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NOTICE Items in this issue will be listed online and published Monthly
Net income (loss) per Avg. no. shs.NEW COMPANY DESCRIPTIONS

share - basic . . . $0.20 d$0.38 $0.26 (fully-diluted) . . . . . 8,545 . . . . . . .(For details on individual listings,
Income (loss) persee the News Section of this issue)

share fromINVESCO UNIT TRUSTS, SERIES 2347 ACRES COMMERCIAL REALTY CORPcontinuingDEFENSIVE EQUITY & INCOME PORTFOLIO 2024-1 Annual Report:operations -EMERGING MARKETS DIVIDEND PORTFOLIO
diluted . . . . . . . $.20 . . . . . . . . . . . . . . Consolidated Income Account, years ended Dec.2024-1

Net income (loss) per 31 ($000):INVESCO UNIT TRUSTS, SERIES 2348
share - diluted . . $0.20 d$0.40 $0.26SELECT 10 INDUSTRIAL PORTFOLIO 2024-2 2023 2022 1 2021Dividends perINVESCO UNIT TRUSTS, SERIES 2349 Interest income -common share . . $.71 $.72 $.60ETF ALLOCATION PORTFOLIO 2024-1 commercial realFull-Time EmployeesETF DIVERSIFIED INCOME PORTFOLIO 2024-1 estate loans . . . . . . . . . . . 125,539 100,774(Period End) . . . 117 . . . . . . . . . . . . . .INVESCO UNIT TRUSTS, SERIES 2350 Interest income -Total number ofGLOBAL WATER PORTFOLIO 2024-1 securities . . . . . . . . . . . . . . . . . . . 161employees . . . . . 117 115 123INVESCO UNIT TRUSTS, SERIES 2351 Interest income -ESG OPPORTUNITY PORTFOLIO 2024-2 Number of common other . . . . . . . . . . . . . . . . 735 97THE DOW JONES TOTAL MARKET PORTFOLIO, stockholders . . . 247 2 251 1 248 Total interest income 187,466 126,274 101,032ENHANCED INDEX STRATEGY 2024-2 Comprehensive loss Interest expense . . . . . . . . . 82,324 61,575INVESCO UNIT TRUSTS, SERIES 2352 (income) Net interest income . . . . . . . 43,950 39,457GLOBAL TECHNOLGY LEADERS PORTFOLIO attributable to Real estate income . . . . . . . 31,129 10,5532024-2 noncontrolling Other revenue . . . . 145 91 65NEW WORLD LEADERS PORTFOLIO 2024-1 interests . . . . . . 5,498,000 . . . . . . . . . . . . . . Fee income . . . . . . 34,311 . . . . . . . . . . . . . .

1 As of February 18, 2022 2 As of February 15, 2023 CRE loans . . . . . . 184,334 . . . . . . . . . . . . . .
ACADIA REALTY TRUST Securities Other . . 3,132 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($):

Annual Report: Interest Expense . . 130,791 . . . . . . . . . . . . . .
Assets: 2023 2022 Total revenues . . . 91,131 75,170 50,075Consolidated Income Account, years ended Dec. Operating real estate, Management fees -31 ($): net . . . . . . . . . . . . . 3,517,281,000 3,343,265,000 related party . . . 7,462 7,035 6,089

Real estate under devel- Equity compensation2023 2022 2021
opment . . . . . . . . . . 94,799,000 184,602,000 - related party . . 2,578 3,562 1,722Rental income . . . . 333,044,000 317,814,000 285,898,000

Net investments in real Real estate expenses 38,913 33,854 10,601Other revenues . . . 5,648,000 8,476,000 6,599,000
estate . . . . . . . . . . . 3,612,080,000 3,527,867,000 General &Total revenues . . . 338,692,000 326,290,000 292,497,000

Notes receivable, net 124,949,000 123,903,000 administrativeDepreciation &
expenses . . . . . . 10,512 10,575 11,602amortization Investments in & ad-

Corporateexpenses . . . . . . 135,984,000 135,917,000 123,439,000 vances to unconsoli-
depreciation &General & dated affiliates . . . . 197,240,000 291,156,000
amortization . . . 91 85 94administrative Cash & cash

Provision forexpenses . . . . . . 41,470,000 44,066,000 40,125,000 equivalents . . . . . . . 17,481,000 17,158,000
(reversal of) creditReal estate taxes . . 46,650,000 44,932,000 45,357,000 Rents receivable, net 49,504,000 49,506,000
losses, net . . . . . 10,902 12,295 dr21,262Property operating Restricted cash . . . . . . 7,813,000 15,063,000

Total operatingexpenses . . . . . . 61,826,000 56,995,000 53,516,000 Assets of properties
expenses . . . . . . 70,458 67,406 8,846Impairment charges 3,686,000 33,311,000 9,925,000 held for sale . . . . . . 11,057,000 11,057,000

Operating incomeTotal operating Other assets, net . . . . . 208,460,000 229,591,000
(loss) . . . . . . . . 20,673 7,764 41,229expenses . . . . . . 289,616,000 315,221,000 272,362,000 Right-of-use assets -

Net realized &Gain on disposition operating leases, net 29,286,000 37,281,000
unrealized gainof properties . . . . . . . . . . 57,161,000 10,521,000 Marketable securities 33,284,000 . . . . . . .
(loss) onOperating income Total assets . . . . . . . . 4,291,154,000 4,302,582,000
investment(loss) . . . . . . . . 49,076,000 68,230,000 30,656,000 Liabilities: securitiesEquity in earnings Mortgage & other notes available-for-sale(losses) of payable, net . . . . . . 930,127,000 928,639,000 & loans &unconsolidated Unsecured notes paya- derivatives . . . . . . . . . . . . . . . . . . 878affiliates . . . . . . dr7,677,000 dr32,907,000 5,330,000 ble, net . . . . . . . . . . 726,727,000 696,134,000 Gain (loss) onInterest income . . . 19,993,000 14,641,000 9,065,000 Unsecured line of cred- extinguishment ofRealized & it . . . . . . . . . . . . . . 213,287,000 168,287,000 debt . . . . . . . . . . . . . . . . dr460 dr9,006unrealized holding Accounts payable & Gain on sale of realgains (losses) on other liabilities . . . . 229,375,000 196,491,000 estate . . . . . . . . 745 1,870 . . . . . . .investments & Lease liability - operat- Other income . . . . 527 1,588 822other . . . . . . . . . 30,413,000 dr34,994,000 49,120,000 ing leases, net . . . . . 31,580,000 35,271,000 Total other incomeInterest expense . . 93,253,000 80,209,000 68,048,000 Dividends & distribu- (expense) . . . . . 1,272 2,998 dr7,306Income (loss) from tions payable . . . . . 18,520,000 18,395,000 Income (loss) beforecontinuing Distributions in excess taxes . . . . . . . . . 21,945 10,762 33,923operations before of income from, & Income tax expenseincome taxes . . . dr1,448,000 dr65,239,000 26,123,000 investments in, un- (benefit) . . . . . . 97 336 . . . . . . .Income tax provision consolidated affili- Net income (loss) 21,848 10,426 33,923(benefit) . . . . . . 301,000 12,000 93,000 ates . . . . . . . . . . . . 7,982,000 10,505,000 Net income (loss)Net income (loss) dr1,749,000 dr65,251,000 26,030,000 Total liabilities . . . . . . . . . . . . . 2,053,722,000 allocated toNet income (loss)

Redeemable noncon- preferred shares 19,422 19,422 15,887attributable to
trolling interests . . . 50,339,000 67,664,000 Net income (loss)redeemable

Common shares . . . . . 95,000 95,000 allocable tononcontrolling
Additional paid-in capi- non-controllinginterests . . . . . . 8,239,000 5,536,000 . . . . . . .

tal . . . . . . . . . . . . . 1,953,521,000 1,945,322,000 interest, net ofNet income (loss)
Accumulated other taxes . . . . . . . . . 542 197 . . . . . . .attributable to

comprehensive in- Net income (loss)noncontrolling
come (loss) . . . . . . . 32,442,000 46,817,000 allocable tointerests . . . . . . 13,383,000 24,270,000 dr2,482,000

Distributions in excess common shares 2,968 d8,799 18,036Net income (loss)
of accumulated earn- Common shares(000)attributable to
ings (deficit) . . . . . . dr349,141,000 dr300,402,000 Weighted averageAcadia Realty

Total Acadia Realty shares outstandingTrust . . . . . . . . 19,873,000 dr35,445,000 23,548,000
Trust shareholders’ - basic . . . . . . . . 8,416 8,812 9,736Less: net income
equity . . . . . . . . . . . 1,636,917,000 1,691,832,000 Weighted averageattributable to

Noncontrolling inter- shares outstandingparticipating
ests . . . . . . . . . . . . 446,300,000 489,364,000 - diluted . . . . . . 8,566 8,812 9,763securities . . . . . 978,000 805,000 624,000

Total equity . . . . . . . . 2,083,217,000 2,181,196,000 Year end sharesNet income (loss)
outstanding . . . . 7,878 8,708 9,149from continuing

Income (loss) peroperations net of
ACNB CORP common shareincome attributable

Earnings, 9 mos. to Sep. 30 (Consol. $000): from continuingto participating
operations - basic $.35 . . . . . . . . . . . . . .securities . . . . . 18,895,000 d36,250,000 22,924,000 2023 2022 Net income (loss) perCommon shares

Net interest income . . 71,356 62,155 common share -Weighted average
Prov. loan losses . . . . 226 . . . . . . . basic . . . . . . . . . $0.35 d$1.00 $1.85shares outstanding
Non-int. income . . . . . dr71,356 dr62,155 Income (loss) per- basic . . . . . . . . 95,284,000 94,575,251 87,653,818
Non-int. expenses . . . . 48,673 43,608 common shareWeighted average
Income taxes . . . . . . . 7,512 6,600 from continuingshares outstanding
Net income . . . . . . . 27,591 25,553 operations -- diluted . . . . . . 95,284,000 94,643,466 87,653,818
Earn. per share diluted . . . . . . . $.35 . . . . . . . . . . . . . .Year end shares

(primary) . . . . . . . . $3.24 $2.95 Net income (loss) peroutstanding . . . . 95,361,676 95,120,773 89,303,545
Earn. per share common share -Income (loss) per

(fully-diluted) . . . . . $3.23 . . . . . . . diluted . . . . . . . $0.35 d$1.00 $1.85share from
Common shares(000) Dividends declaredcontinuing

per common share $1.97 . . . . . . . . . . . . . .operations - basic $.20 . . . . . . . . . . . . . . Avg. no. shs. (primary) 8,518 8,659
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Number of common Earn. per share Accrued expenses &
stockholders . . . 196 2 4 206 2 3 208 (fully-diluted) . . . . . $0.15 d$0.15 other liabilities . . . . 2,570,980 4,352,065

Common shares(000) Accrued expenses andComprehensive
other liabilities . . . . 4,101,353 . . . . . . .income (loss) Avg. no. shs. (primary) 8,470 8,898

allocable to Total liabilities . . . . . . 11,012,110 27,704,890Avg. no. shs.
common shares dr4,561 . . . . . . . . . . . . . . (fully-diluted) . . . . . 8,610 8,898 Net assets . . . . . . . . . . . . . . . . . 2,100,737,733

Net income allocated Common stock . . . . . . 124,052 120,900
to preferred shares dr19,422 . . . . . . . . . . . . . . Additional capital sur-ADAMS DIVERSIFIED EQUITY FUND INC plus . . . . . . . . . . . . 1,498,700,204 1,445,269,8381 Reclassified to conform with 2022 presentation 2 As Annual Report: Total distributable earn-is 3 As of March 7, 2022 4 As of March 6, 2023

ings (loss) . . . . . . . 1,051,569,094 655,346,995Consolidated Income Account, years ended Dec.Consolidated Balance Sheet, as of Dec. 31($000): Net assets applicable to31 ($):
common stock . . . . 2,550,393,350 2,100,737,733Assets: 2023 2022 2023 2022 2021 Net asset value perCash & cash Dividends income 34,352,078 1 2 34,808,552 31,896,672 share of commonequivalents . . . . . . . 83,449 66,232 Other income . . . . 788,280 68,058 1,067,005 stock . . . . . . . . . . . . . . . . . . 17Restricted cash . . . . . . 8,437 1 38,579 Total income . . . . . 35,140,358 34,876,610 32,963,677 Total Equity . . . . . . . . 2,550,393,350 . . . . . . .Accrued interest receiv- Investment research 1 Cost - investments at value - common stocks - unaffil-able . . . . . . . . . . . . 11,783 2 11,969 compensation & iated issuers: 2022 $1,394,722,375 2 Cost - investments atCommercial real estate benefits expense 7,543,718 6,536,404 7,189,717 value - common stocks - non-controlled affiliate: 2022(CRE) loans . . . . . . . . . . . . . 2,057,590 Administration & $33,970,033 3 Cost - investments at value - other invest-Less: allowance for operations ment in controlled affiliate: 2022 $150,000 4 Cost - invest-credit losses . . . . . . . . . . . . . 18,803 compensation & ments at value - short-term investments: 2022 $19,911,446CRE loans, net . . . . . . . . . . . . . 3 2,038,787 benefits expense 2,920,168 2,351,735 3,278,747

Investments in real es- Occupancy expenses 787,394 . . . . . . . . . . . . . .
tate - Balancing Investment data ADAMS DIVERSIFIED EQUITY FUND INC
value . . . . . . . . . . . 162,662 . . . . . . . services expense 770,281 794,491 826,675 Earnings, 6 mos. to Jun. 30 (Consol. $):

Investments in real es- Directors’
2023 2022tate . . . . . . . . . . . . 157,621 120,968 compensation . . 418,500 . . . . . . . . . . . . . .

Investment Revenues 16,683,643 16,421,058Right of use assets . . . 19,879 20,281 Shareholder reports
Gain (losses) on sale ofLoans, pledged as col- & communications

assets . . . . . . . . . . . 16,683,643 16,421,058lateral . . . . . . . . . . . 1,828,336 . . . . . . . expense . . . . . . 388,522 359,078 331,716
Net interest income . . 16,070,453 16,392,118Loan receivable - relat- Occupancy & other
Non-int. income . . . . . 613,190 28,940ed party . . . . . . . . . 10,975 11,275 office expenses . . . . . . . 794,442 712,590
Non-int. expenses . . . . 7,366,442 7,063,912Investments in uncon- Transfer agent,
Net income . . . . . . . 9,317,201 9,357,146solidated entities . . . 1,548 1,548 registrar &
Earn. per shareProperties held for sale 62,605 53,769 custodian

(primary) . . . . . . . . $0.08 $0.08Intangible assets . . . . . 7,882 8,880 expenses . . . . . . 363,234 . . . . . . . . . . . . . .
Other assets . . . . . . . . 3,590 4 4,364 Directors’
Total assets . . . . . . . . 2,196,105 5 2,376,652 compensation ADAMS NATURAL RESOURCES FUND INCLiabilities: expense . . . . . . . . . . . . . 462,333 511,083 Annual Report:Accounts payable & Transfer agent,

Consolidated Income Account, years ended Dec.other liabilities . . . . 13,963 6 10,391 custody & listing
31 ($):Management fee paya- fees . . . . . . . . . . . . . . . . 378,259 356,398

ble - related party . . 584 898 Accounting, 2023 2022 2021Accrued interest paya- recordkeeping & Insurance . . . . . . . 53,866 . . . . . . . . . . . . . .ble . . . . . . . . . . . . . 8,459 7 6,921 other professional Legal Services . . . 70,924 . . . . . . . . . . . . . .Borrowings . . . . . . . . . . . . . . . 8 1,867,033 fees . . . . . . . . . 378,260 349,593 408,399 Interest and otherLease liabilities . . . . . 44,276 43,695 Insurance expense 171,335 185,791 158,918 income . . . . . . . 227,666 . . . . . . . . . . . . . .Distributions payable 3,262 3,262 Audit & tax services Total revenues . . . 21,211,115 . . . . . . . . . . . . . .expense . . . . . . 136,321 128,606 111,321Liabilities held for sale 3,025 3,025 Investment income -Legal servicesAccrued tax liability . . 121 113 dividends . . . . . 20,983,449 22,913,416 1 16,663,165expense . . . . . . 246,319 . . . . . . . 15,686Total liabilities . . . . . . 1,749,890 9 1,935,338 Investment income -Total expenses . . . 14,124,052 12,340,732 13,901,250Preferred stock, series other income . . . . . . . . . . 16,239 181,065Net investmentC cumulative re- Total income . . . . . . . . . . . . 22,929,655 16,844,230income . . . . . . 21,016,306 22,535,878 19,062,427deemable . . . . . . . . . . . . . . . 5.00 Investment researchNet realized gainPreferred stock series D compensation &(loss) oncumulative redeem- benefits expenses 1,750,845 1,385,871 1,925,224investments . . . . 136,001,271 101,944,506 311,703,728able . . . . . . . . . . . . . . . . . . . 5.00 Administration &Net realized gainCommon stock . . . . . . 8.00 9.00 operations(loss) on totalAdditional paid-in capi- compensation &return swaptal . . . . . . . . . . . . . 1,169,970 1,174,202 benefits expenses 845,652 541,640 520,401agreements . . . . 1,217,961 489,624 dr3,253,141Accumulated other Occupancy & otherNet realized gaincomprehensive in- office expenses . . . . . . . 224,092 141,631distributed bycome (loss) . . . . . . . dr4,801 dr6,394 Investment datanon-controlledDistributions in excess services expenses 203,293 175,550 130,523affiliate . . . . . . . 1,465,139 1,443,271 131,206of earnings . . . . . . . dr729,391 dr732,359 Directors’Change in unrealizedPreferred stock, par compensationappreciation onvalue $0.001: expenses . . . . . . . . . . . . . 462,333 511,083investments . . . . 393,221,060 3 dr597,537,747 297,447,1326,800,000 shares au- Shareholder reportsNet realized &thorized 7.875% Se- & communicationsunrealized gainries D Cumulative expenses . . . . . . 170,546 159,718 141,854(loss) . . . . . . . . 531,905,431 dr493,660,346 606,028,925Redeemable Pre- Transfer agent,Net change in netferred Stock, liquida- custody, & listingassets fromtion preference fees . . . . . . . . . 126,162 118,100 119,171operations . . . . . 552,921,737 dr471,124,468 625,091,352$25.00 per share; Accounting,
4,607,857 and Year end shares recordkeeping, &
4,607,857 shares is- outstanding . . . . 124,051,639 120,900,484 117,872,178 other professional
sued and outstand- Earnings per share - fees . . . . . . . . . 108,293 83,286 75,882
ing . . . . . . . . . . . . . 5.00 . . . . . . . basic . . . . . . . . . $0.17 $0.19 $0.17 Insurance expenses . . . . . . . 35,229 26,122

Preferred stock, par Income from Audit & tax services
value $0.001: operations per expenses . . . . . . 118,569 111,858 95,521
10,000,000 shares share . . . . . . . . 4.57 dr3.99 . . . . . . . Occupancy expenses 252,633 . . . . . . . . . . . . . .
authorized 8.625% Distributions per Legal services
Fixed-to-Floating Se- share . . . . . . . . $.15 $.18 $.20 expenses . . . . . . . . . . . . . . . . . . . . 5,677
ries C Cumulative Total expenses . . . 4,119,283 3,297,677 3,693,0891 Net of foreign taxes - dividends income: 2022Redeemable Pre- Net investment$4,633 2 Includes from affiliates - dividends income: 2022ferred Stock, liquida- income (loss) 17,091,832 19,631,978 13,151,141$2,121,171 3 Includes amount from affiliates - Change intion preference Net realized gainunrealized appreciation on investments: 2022 $11,546,167$25.00 per share; (loss) onConsolidated Balance Sheet, as of Dec. 31($):4,800,000 and investments . . . . 17,757,374 20,793,927 12,999,601
4,800,000 shares is- Net realized gainAssets: 2023 2022sued and outstand- (loss) on totalInvestments at value -ing . . . . . . . . . . . . . 5.00 . . . . . . . return swapcommon stocks - un-Total stockholders’ eq- agreements . . . . dr249,837 . . . . . . . 86,286affiliated issuers . . . . . . . . . . 1 2,038,015,432uity . . . . . . . . . . . . 435,796 435,468 Change in unrealizedInvestments at value -Non-controlling inter- appreciation oncommon stocks -ests . . . . . . . . . . . . 10,419 5,846 investments . . . . dr24,905,493 165,060,409 128,117,401non-controlled affili-Total equity . . . . . . . . 446,215 441,314 Net gain (loss) . . . dr7,397,956 185,854,336 141,203,288ate . . . . . . . . . . . . . . . . . . . . 2 47,671,673

Change in net assets1 Including assets of consolidated Variable Interest Investments at value -
from operations 9,693,876 205,486,314 154,354,429Entities - restricted cash: 2022 $38,180,000 2 Including other investment in

Year end sharesassets of consolidated Variable Interest Entities - accrued controlled affiliate 45,113,148 3 466,000
outstanding . . . . 25,514,441 25,193,556 24,484,588interest receivable: 2022 $8,184,000 3 Including assets of Investments at value -

Net investmentconsolidated Variable Interest Entities - CRE laons short-term invest-
income (loss) perpledged as collateral: 2022 $1,456,649,000 4 Including ments . . . . . . . . . . . . . . . . . . 4 19,916,068
share . . . . . . . . $0.68 $0.80 $0.55assets of consolidated Variable Interest Entities - other Short Term Invest-

Income fromassets: 2022 $119,000 5 Including total assets of consoli- ments . . . . . . . . . . . 14,685,914 . . . . . . .
operations perdated Variable Interest Entities - total assets: 2022 Common stocks -
share . . . . . . . . .40 8.37 6.41$1,503,132,000 6 Including liabilities of consolidated Non-controlled affili-

Distributions perVariable Interest Entities - accounts payable and other ate . . . . . . . . . . . . . 2,489,792,426 . . . . . . .
common share . . $.65 $.79 $.56liabilities: 2022 $93,000 7 Including liabilities of consoli- Other investment in

Common sharesdated Variable Interest Entities - accrued interest payable: controlled affiliate 466,000 . . . . . . .
Weighted average2022 $3,083,000 8 Including liabilities of consolidated Total investments, at

shares outstanding 25,514,441 . . . . . . . . . . . . . .Variable Interest Entities - borrowings: 2022 value . . . . . . . . . . . . . . . . . . 2,106,069,173
Weighted average$1,233,556,000 9 Including total liabilities of consolidated Cash . . . . . . . . . . . . . 253,147 247,211 sharesVariable Interest Entities - total liabilities: 2022 Investment securities outstanding-diluted 25,514,441 . . . . . . . . . . . . . .$1,236,732,000 sold . . . . . . . . . . . . 5,850,669 17,091,353 SpecialDividends receivable . . . . . . . 1,326,647 charges/unusualDividends & interestACRES COMMERCIAL REALTY CORP items . . . . . . . . 418,500 . . . . . . . . . . . . . .receivable . . . . . . . . 1,745,586 . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $000): 1 Net of foreign taxes - investment income - dividends:Prepaid expenses &
2021 $11,8002023 2022 other assets . . . . . . . 3,498,570 3,708,239

Non-int. income . . . . . 68,686 51,929 Total assets . . . . . . . . 2,561,405,460 2,128,442,623 Consolidated Balance Sheet, as of Dec. 31($):Non-int. expenses . . . . 54,349 41,070 Investment securities
Income taxes . . . . . . . 129 280 purchased . . . . . . . . . . . . . . . 18,722,615 Assets: 2023 2022
Net income . . . . . . . 15,418 13,092 Liabilities: Investments at value -
Earn. per share common stocks . . . . 630,575,274 1 647,457,329Due to officers & direc-

(primary) . . . . . . . . $0.15 d$0.15 Short-term investments 5,217,541 . . . . . . .tors . . . . . . . . . . . . 4,339,777 4,630,210
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Investments at value - Equity method invest- Total number of
short-term invest- ments in affiliates stockholders . . . . . . . . . . . . . . . . . 2 3 85,313
ments . . . . . . . . . . . . . . . . . . 2 4,899,762 (net) . . . . . . . . . . . . 2,288,500 2,139,500 Net earnings per

Total investments at Software gross . . . . . . 45,700 . . . . . . . share diluted . . . $7.78 $6.93 . . . . . . .
value . . . . . . . . . . . . . . . . . . 652,357,091 Fixed assets (net) . . . . 67,300 68,500 Total acquisition and

Cash . . . . . . . . . . . . . 146,070 150,645 Other investments . . . 480,900 421,600 operating
Investment securities Other assets . . . . . . . . 243,900 264,600 expenses . . . . . . 5,228,000 5,384,000 . . . . . . .

sold . . . . . . . . . . . . 16,063,377 4,462,645 Total assets . . . . . . . . 9,059,600 8,881,000 1 Restated to reflect correction of errors 2 As is 3 As
Dividends receivable 337,472 613,821 Payable & accrued lia- of February 16, 2022
Prepaid expenses & bilities . . . . . . . . . . . . . . . . . 778,300

Consolidated Balance Sheet, as of Dec. 31($000):other assets . . . . . . . 1,409,063 1,588,211 Liabilities:
Other . . . . . . . . . . . . . 256,900 . . . . . . .Total assets . . . . . . . . 653,748,797 659,172,413 Assets: 2023 2022Debt . . . . . . . . . . . . . 2,537,500 2,535,300Investment securities Fixed maturities securi-Deferred income tax li-purchased . . . . . . . . . . . . . . . 4,858,458 ties available forability (net) . . . . . . 463,800 464,700Due to officers & direc- sale, at fair value . . 69,578,000 71,936,000Other liabilities . . . . . 466,300 461,700tors . . . . . . . . . . . . . . . . . . . 1,061,322 Fixed maturity securi-Total liabilities . . . . . . . . . . . . . 4,240,000Liabilities: ties available for saleRedeemableAccrued expenses & - consolidated varia-non-controlling inter-other liabilities . . . . 1,102,730 1,916,192 ble interest entities,ests . . . . . . . . . . . . 393,400 465,400Accrued expenses and at fair value . . . . . . 3,712,000 3,805,000Common stock . . . . . . 600 600other liabilities . . . . 1,628,732 . . . . . . . Fixed maturity securi-Additional paid-in capi-Investment securities ties held to maturity,tal . . . . . . . . . . . . . 741,400 695,500purchased Net un- at amortized cost . . 17,819,000 19,056,000Accumulated Otherrealized loss on open Equity securities, at fairComprehensive In-total return swap . . . 17,570,394 . . . . . . . value . . . . . . . . . . . 1,088,000 1,091,000come - BalancingTotal liabilities . . . . . . 20,301,856 7,835,972 Commercial mortgagevalue . . . . . . . . . . . 88,300 . . . . . . .Net assets . . . . . . . . . . . . . . . . . 651,336,441 & other loans . . . . . 12,527,000 13,496,000Accumulated otherCommon stock . . . . . . 25,514 25,194 Other investments . . . 4,530,000 4,070,000comprehensive in-Additional capital sur- Cash & cashcome (loss) . . . . . . . dr167,600 dr203,400plus . . . . . . . . . . . . 468,226,276 462,042,102 equivalents . . . . . . . 4,306,000 3,943,000Retained earnings (ac-Total distributable earn- Total investments &cumulated deficit) . . 6,389,600 5,718,200ings (loss) . . . . . . . 165,195,151 189,269,145 cash . . . . . . . . . . . . . . . . . . . 117,397,000Stockholders’ equityNet assets applicable to Receivables . . . . . . . . 848,000 647,000before treasury stock . . . . . . . 6,210,900common stock . . . . 633,446,941 651,336,441 Accrued investment in-Treasury Stock . . . . . . 3,376,100 . . . . . . .Net asset value per come . . . . . . . . . . . 731,000 745,000Less: treasury stock, atshare of common Deferred policy acqui-cost . . . . . . . . . . . . . . . . . . . 2,980,600stock . . . . . . . . . . . . . . . . . . 26 sition costs . . . . . . . 9,132,000 8,593,000Total stockholders’ eq-Total Equity . . . . . . . . 633,446,941 . . . . . . . Property & equipment,uity . . . . . . . . . . . . 3,587,900 3,230,3001 Cost - investments at value - common stocks: 2022 at cost less accumu-Non-controlling inter-$457,844,050 2 Cost - investments at value - short-term lated depreciation . . 445,000 530,000ests . . . . . . . . . . . . 982,200 945,300investments: 2022 $4,898,591 Other assets . . . . . . . . 2,008,000 3,105,000Total equity . . . . . . . . 4,570,100 4,175,600

Total assets . . . . . . . . 126,724,000 131,017,000
Liabilities:AFFILIATED MANAGERS GROUP INC. AFLAC INC Future policy benefits 83,718,000 80,749,000Annual Report:

Annual Report: Unpaid policy claims 261,000 4,561,000Consolidated Income Account, years ended Dec. Unearned premiums . . 1,451,000 1,825,000Consolidated Income Account, years ended Dec.31 ($000): Policy contracts &31 ($000):
claims . . . . . . . . . . 91,599,000 . . . . . . .2023 2022 2021

2023 1 2022 2021 Other policyholders’Consolidated
Premiums Written funds . . . . . . . . . . . 6,169,000 6,123,000revenue . . . . . . . 2,057,800 2,329,600 2,412,400

Gross . . . . . . . . 14,318,000 15,025,000 . . . . . . . Total policy liabilities . . . . . . . 93,258,000Compensation &
Ceded Premium . . dr404,000 dr419,000 . . . . . . . Income taxes . . . . . . . . . . . . . . 1,296,000related expenses 907,500 1,071,500 1,047,100
Net investment gains Payables for return ofSelling, general &

(losses) . . . . . . . 209,000 295,000 . . . . . . . cash collateral onadministrative
Net earned loaned securities . . . 1,503,000 1,809,000expenses . . . . . . 358,200 385,500 347,100

premiums, Capitalized lease obli-Intangible
principally gations payable th . . 3,000 . . . . . . .amortization &
supplemental Notes payable & leaseimpairments
health insurance 14,123,000 14,901,000 17,647,000 obligations . . . . . . . 7,364,000 7,442,000expenses . . . . . . 48,300 51,600 35,700

Investment Income, Other liabilities . . . . . 4,119,000 4,847,000Interest expense . . 123,800 114,400 111,400
Gross - Insurance 4,046,000 3,882,000 . . . . . . . Income Taxes . . . . . . . 154,000 . . . . . . .Depreciation & other Investment Expense - Capitalized Leases -amortization Insurance . . . . . dr235,000 dr226,000 . . . . . . . Current Portion . . . . 3,000 . . . . . . .expenses . . . . . . 13,000 15,800 16,600 Net investment Total liabilities . . . . . . 104,739,000 108,652,000Other expenses (net) 45,800 34,700 73,500 income . . . . . . . 3,811,000 3,656,000 3,818,000 Common stock . . . . . . 136,000 135,000Total consolidated Net investment gains Additional paid-in capi-expenses . . . . . . 1,496,600 1,673,500 1,631,400 (losses) . . . . . . . . . . . . . . . . . . . . . 468,000 tal . . . . . . . . . . . . . 2,771,000 2,641,000Equity method Other income . . . . 177,000 220,000 173,000 Retained earnings (ac-income (loss) Net investment gains cumulated deficit) . . 47,993,000 44,568,000(net) . . . . . . . . . 280,000 338,100 242,500 (losses) . . . . . . . 590,000 363,000 . . . . . . . Unrealized foreign cur-Baring Private Equity Total revenues . . . 18,701,000 19,140,000 22,106,000 rency translationAsia (‘BPEA‘) Benefits & claims, gains (loss) . . . . . . . dr4,069,000 dr3,640,000transaction gain . . . . . . . 641,900 . . . . . . . excluding reserve Unrealized gainsInvestment & other remeasurement 8,211,000 8,887,000 10,576,000 (losses) on fixed ma-income (loss) . . . 117,100 110,300 117,600 Amortization of turity securities . . . . 1,139,000 dr702,000Affiliate Transaction deferred policy Unrealized gainsgains . . . . . . . . 133,100 . . . . . . . . . . . . . . acquisition costs 816,000 792,000 1,170,000 (losses) on deriva-Income (loss) before Insurance tives . . . . . . . . . . . . dr22,000 dr27,000income taxes . . . 1,091,400 1,746,400 1,141,100 commissions Pension liability adjust-Income tax expense expense . . . . . . 1,052,000 1,117,000 1,256,000 ment . . . . . . . . . . . dr8,000 dr36,000(benefit) . . . . . . 185,300 358,300 251,000 Insurance & other Effect of changes inNet income (loss) 906,100 1,388,100 890,100 expenses . . . . . . 3,165,000 3,249,000 3,544,000 discount rate as-Net income (loss) Interest expense . . 195,000 226,000 238,000 sumptions . . . . . . . dr2,560,000 . . . . . . .(non-controlling Total acquisition &interests) . . . . . . dr233,200 dr242,200 dr324,400 Treasury stock, at aver-operatingNet income (loss) age cost . . . . . . . . . 23,395,000 20,574,000expenses . . . . . . 13,439,000 14,271,000 6,208,000(controlling Total shareholders’ eq-Total benefits &interest) . . . . . . 672,900 1,145,900 565,700 uity . . . . . . . . . . . . 21,985,000 22,365,000expenses . . . . . . . . . . . . . . . . . . . . 16,784,000Common shares(000) Total Equity . . . . . . . . 21,985,000 . . . . . . .Earnings (loss)Weighted average before incomeshares outstanding taxes . . . . . . . . . 5,262,000 4,869,000 5,322,000- basic . . . . . . . . 35,100 38,500 41,500 AG MORTGAGE INVESTMENT TRUST INCCurrent TaxWeighted average Annual Report:Domestic . . . . . 388,000 268,000 . . . . . . .shares outstanding Income tax expense Consolidated Income Account, years ended Dec.- diluted . . . . . . 42,200 49,000 44,800 (benefit) - current 1,663,000 1,181,000 1,095,000 31 ($):Year end shares Deferred Taxoutstanding . . . . 33,200 35,800 40,200 2023 2022 1 2021Domestic . . . . . cr900,000 cr930,000 . . . . . . .Net earnings (loss) Interest income . . . 260,329,000 180,303,000 70,662,000Income tax expenseper share - basic 19.18 29.77 13.65 Interest expense . . 212,500,000 118,918,000 27,250,000(benefit) -Net earnings (loss) Total net interestdeferred . . . . . . cr1,060,000 cr730,000 cr98,000per share - diluted 17.42 25.35 13.05 income . . . . . . . . . . . . . . 61,385,000 43,412,000Total income taxes 603,000 451,000 997,000Dividends per share . . . . . . . $.04 $.04 Net realized gainNet earningsNumber of (loss) . . . . . . . . . . . . . . . 81,389,000 1,698,000(loss) . . . . . . . . 4,659,000 4,418,000 4,325,000employees . . . . . 4,000 1 2 3,950 1 2 4,050 Net unrealized gainCommon shares(000)Total number of (loss) . . . . . . . . 1,450,000 dr137,634,000 62,699,000Weighted averageemployees . . . . . 4,000 . . . . . . . . . . . . . . Net interestshares outstandingNumber of common component of- basic . . . . . . . . 596,173 634,816 673,617stockholders . . . 104 1 4 94 1 3 81 interest rate swaps 7,697,000 dr4,922,000 dr4,862,000Weighted averageForeign currency Other income (loss),shares outstandingtranslation net . . . . . . . . . . . . . . . . . . . . . . . . 37,000- diluted . . . . . . 598,745 637,655 676,729adjustments . . . . . . . . . . . dr141,300 6,800 Total other incomeYear end sharesComprehensive (loss) . . . . . . . . . . . . . . . dr61,167,000 59,572,000outstanding . . . . 578,479 615,256 652,132income Management fee toEarnings (loss) per(controlling affiliate . . . . . . . . . . . . . . 8,096,000 6,814,000share-continuinginterest) . . . . . . 708,700 . . . . . . . . . . . . . . Non-investmentoperations - basic $7.81 $6.96 . . . . . . .

1 As is 2 Approximately 3 As of February 16, 2022 related expenses 10,077,000 9,292,000 9,745,000Net earnings (loss)
4 As of February 15, 2023 Investment relatedper share - basic $7.81 $6.96 $6.42

expenses . . . . . . 7,711,000 9,198,000 6,800,000Net earnings (loss)Consolidated Balance Sheet, as of Dec. 31($000): Other operatingper share - diluted $7.78 $6.93 $6.39
expenses . . . . . . 9,808,000 . . . . . . . . . . . . . .Assets: 2023 2022 Dividends per

Transaction relatedCash & cash common share . . $1.68 $1.60 $1.32
expenses . . . . . . 11,076,000 16,474,000 7,328,000equivalents . . . . . . . 813,600 429,200 Number of full time

Net interestReceivables . . . . . . . . 368,400 316,000 employees . . . . . 12,785 . . . . . . . . . . . . . .
component ofInvestments in marketa- Total number of
interest rate swaps 6,680,000 . . . . . . . . . . . . . .ble securities . . . . . 461,000 716,900 employees . . . . . 12,785 2 . . . . . . 2 6,492

Goodwill . . . . . . . . . . 2,523,600 2,648,700 Bargain purchaseNumber of registered
Acquired client rela- gain . . . . . . . . . dr30,190,000 . . . . . . . . . . . . . .common

tionships (net) . . . . 1,812,400 1,876,000 Total expenses . . . . . . . . . . 43,060,000 30,687,000stockholders . . . 81,925 . . . . . . . . . . . . . .
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Income (loss) before Earn. per share Dividends declared
equity in earnings (primary) . . . . . . . . $0.23 d$3.38 per common share $.75 $.70 $.63
(loss) from Earn. per share Number of full time
affiliates . . . . . . 55,174,000 dr42,842,000 72,297,000 (fully-diluted) . . . . . $0.23 d$3.38 employees . . . . . 709 1 773 1 779

Equity in earnings Common shares Number of part time
(loss) from Avg. no. shs. (primary) 20,508,000 23,250,000 employees . . . . . 45 1 64 1 57
affiliates . . . . . . dr1,390,000 dr10,258,000 31,889,000 Avg. no. shs. Total number of

Net Income/(Loss) 53,784,000 . . . . . . . . . . . . . . (fully-diluted) . . . . . 20,508,000 23,250,000 employees . . . . . 754 1 837 1 836
Net income (loss) 53,784,000 dr53,100,000 104,186,000 Number of common
Gain on exchange stockholders . . . 227 3 246 2 242AGREE REALTY CORP.offers, net . . . . . . . . . . . . . . . . . . . dr472,000 Number ofEarnings, 9 mos. to Sep. 30 (Consol. $):Dividends on beneficiary

preferred stock 18,344,000 18,344,000 18,785,000 stockholders . . . . . . . . . . 1 3 1,373 1 2,3132023 2022
Net income (loss) Non-int. income . . . . . 393,330,000 313,283,000 1 Approximately 2 As of February 28, 2022 3 As ofavailable to Non-int. expenses . . . . 208,418,000 157,851,000 February 28, 2023common Net income . . . . . . . 124,446,000 111,996,000 Consolidated Balance Sheet, as of Dec. 31($):stockholders . . . 35,440,000 d71,444,000 85,873,000 Earn. per share
Common shares (primary) . . . . . . . . $1.26 $1.40 Assets: 2023 2022Weighted average Earn. per share Cash & cashshares outstanding (fully-diluted) . . . . . $1.26 $1.39 equivalents . . . . . . . 129,893,000 58,242,000- basic . . . . . . . . 21,095,000 22,890,000 16,234,000 Common shares Corporate bonds . . . . . 48,644,000 . . . . . . .Weighted average Avg. no. shs. (primary) 93,474,182 75,361,583 Mortgage backed secur-shares outstanding Avg. no. shs. ities Residential- diluted . . . . . . 21,097,000 22,890,000 16,234,000 (fully-diluted) . . . . . 93,732,359 75,890,692 Agency . . . . . . . . . 435,594,000 . . . . . . .Year end shares

Mortgage Backed Se-outstanding . . . . 29,437,000 21,284,000 2 23,908,000
curities Commercial 1,353,000 . . . . . . .ALERUS FINANCIAL CORPEarnings (loss) per

Asset backed securities 25,000 . . . . . . .Annual Report:share from
Investment securitiescontinuing Consolidated Income Account, years ended Dec. available-for-sale . . 486,736,000 717,324,000operations - basic $1.68 . . . . . . . . . . . . . . 31 ($): Investment securitiesNet earnings (loss)

held-to-maturity . . . 299,515,000 321,902,000per share - basic $1.68 d$3.12 $5.29 2023 2022 2021
Loans held for sale . . . 11,497,000 9,488,000Net earnings (loss) Interest income on
Loans . . . . . . . . . . . . 2,759,583,000 2,443,994,000per share - diluted $1.68 d$3.12 $5.29 loans, including
Less: allowance forDividends declared fees . . . . . . . . . 136,918,000 89,907,000 78,133,000

loan losses . . . . . . . 35,843,000 31,146,000per shares of Interest income on
common stock . . $.72 $.81 $.81 Net loans . . . . . . . . . . 2,723,740,000 2,412,848,000investment

Number of common Land, premises &securities: taxable 24,262,000 23,260,000 13,001,000
stockholders . . . 45 3 5 37 3 4 37 equipment, net . . . . 17,940,000 17,288,000Interest income on

Diluted EPS Operating leaseinvestment
Excluding right-of-use assets . . 5,436,000 5,419,000securities: exempt
ExtraOrd Items $1.68 . . . . . . . . . . . . . . Accrued interest receiv-from federal

able . . . . . . . . . . . . 15,700,000 12,869,000income taxes . . . 740,000 848,000 925,0001 Reclassified to conform with 2022 presentation
Other interest Bank-owned life insur-2 Shares increased due to the effect of issuance of com-

income . . . . . . . 2,963,000 1,562,000 598,000 ance . . . . . . . . . . . . 33,236,000 33,991,000mon stock, grant of restricted stock and exchange offers
Total interest income 164,883,000 115,577,000 92,657,000 Goodwill . . . . . . . . . . 46,783,000 47,087,0003 Approximately 4 As of February 17, 2022 5 As of Feb-
Interest expense on Other intangible assets 17,158,000 22,455,000ruary 17, 2023

deposits . . . . . . 53,387,000 9,169,000 3,661,000 Servicing rights . . . . . 2,052,000 2,643,000Consolidated Balance Sheet, as of Dec. 31($): Interest expenses on Deferred income taxes,
short-term net . . . . . . . . . . . . . 34,595,000 42,369,000Assets: 2023 2022
borrowings . . . . 20,976,000 4,339,000 . . . . . . . Other assets . . . . . . . . 83,432,000 75,712,000Securitized residential

Interest expenses on Total assets . . . . . . . . 3,907,713,000 3,779,637,000mortgage loans, at
long-term debt . . 2,681,000 2,340,000 1,897,000 Liabilities:fair value . . . . . . . . . . . . . . . 1 3,707,146,000

Total interest Noninterest-bearingResidential mortgage
expense . . . . . . 77,044,000 15,848,000 5,558,000 transcation deposits 728,082,000 860,987,000loans, at fair value 317,631,000 2 356,467,000

Net interest income 87,839,000 99,729,000 87,099,000 Interest bearing transac-Residential mortgage
Provision for credit tion deposits . . . . . . . . . . . . . 2,054,497,000loans held for sale, at

losses . . . . . . . . 2,057,000 . . . . . . . . . . . . . .fair value . . . . . . . . . . . . . . . 3 64,984,000 Savings, NOW, moneyProvision for loanReal estate securities, at market deposits . . . 840,711,000 . . . . . . .losses . . . . . . . . . . . . . . . . . . . . . . dr3,500,000fair value . . . . . . . . . . . . . . . 4 43,719,000 Money market savings 1,032,771,000 . . . . . . .Net interest incomeCommercial loans held Interest-bearing . . . . . 2,367,529,000 . . . . . . .after provision forfor sale, at fair value 66,303,000 . . . . . . . Total deposits . . . . . . . 3,095,611,000 2,915,484,000loan losses . . . . 85,782,000 99,729,000 90,599,000U.S. Treasury securi- Short-term borrowings 314,170,000 378,080,000Retirement & benefitties, at fair value . . . 162,821,000 . . . . . . . Subordinated notesservices income 65,294,000 67,135,000 71,709,000Investments in debt & payable . . . . . . . . . 58,956,000 . . . . . . .Wealth managementequity of affiliates 55,103,000 71,064,000 Long-term debt . . . . . 58,956,000 58,843,000income . . . . . . . 21,855,000 20,870,000 21,052,000Cash & cash Operating lease liabili-Mortgage banking 8,411,000 16,921,000 48,502,000equivalents . . . . . . . 111,534,000 84,621,000 ties . . . . . . . . . . . . . 5,751,000 5,902,000Services charges onRestricted cash . . . . . . 14,039,000 14,182,000 Accrued expenses &deposit accounts 1,280,000 1,434,000 1,395,000Interest receivable . . . 30,315,000 . . . . . . . other liabilities . . . . 64,098,000 64,456,000Net gains (losses) onDerivative assets, at fair Total liabilities . . . . . . 3,538,586,000 3,422,765,000investmentvalue . . . . . . . . . . . 1,321,000 . . . . . . . Common stock . . . . . . 19,734,000 19,992,000securities . . . . . dr24,643,000 . . . . . . . 125,000Other assets . . . . . . . . 40,716,000 27,595,000 Additional paid-in capi-Other non-interestDue from broker . . . . 249,000 . . . . . . . tal . . . . . . . . . . . . . 150,343,000 . . . . . . .income . . . . . . . 8,032,000 4,863,000 4,604,000Other assets . . . . . . . . 3,187,000 . . . . . . . Additional paid-in capi-Total non-interestSecuritized residential tal . . . . . . . . . . . . . . . . . . . . 155,095,000income . . . . . . . 80,229,000 111,223,000 147,387,000mortgage loans, at Retained earnings . . . . 272,705,000 280,426,000Compensation . . . . 76,290,000 80,656,000 93,386,000fair value - $119,947 Accumulated otherEmployee benefits &and $46,571 pledged comprehensive in-taxes . . . . . . . . . 20,051,000 21,915,000 22,033,000as collateral, respec- come (loss) . . . . . . . dr73,655,000 dr98,641,000Occupancy &tively ( . . . . . . . . . . 5,358,281,000 . . . . . . . Total stockholders’ eq-equipmentReal Estate Assets - uity (deficit) . . . . . . 369,127,000 356,872,000expense . . . . . . 7,477,000 7,605,000 8,148,000Foreclosed . . . . . . . 5,644,000 . . . . . . . Total stockholders’ eq-Business services,Total assets . . . . . . . . 6,126,428,000 4,369,778,000 uity net ES-software &Liabilities: OP-owned shares . . 369,127,000 . . . . . . .technologyFinancing arrange-
expense . . . . . . 21,053,000 19,487,000 20,486,000ments . . . . . . . . . . . 767,592,000 621,187,000

IntangibleSecuritized debt, at fair ALEXANDER’S INCamortizationvalue . . . . . . . . . . . . . . . . . . 3,262,352,000
expense . . . . . . 5,296,000 4,754,000 4,380,000 Earnings, 9 mos. to Sep. 30 (Consol. $000):Interest payable . . . . . 23,715,000 . . . . . . .

Professional fees &Derivative liabilities, at 2023 2022assessments . . . . 6,743,000 8,367,000 6,292,000fair value . . . . . . . . 70,000 . . . . . . . Net income . . . . . . . 86,127 44,455Marketing &Dividend payable . . . . 1,472,000 3,846,000 Earn. per sharebusinessOther liabilities . . . . . 32,107,000 19,593,000 (primary) . . . . . . . . 16.79 $8.67development . . . 3,027,000 3,254,000 3,182,000Due to affiliates . . . . . 3,252,000 . . . . . . . Earn. per shareSupplies & postage 1,796,000 2,440,000 2,361,000Accrued expenses . . . . 4,874,000 . . . . . . . (fully-diluted) . . . . . 16.79 $8.67Travel expenses . . 1,189,000 1,182,000 442,000Due to broker . . . . . . . 196,000 . . . . . . . Common shares(000)Mortgage & lendingConvertible senior un- Avg. no. shs. (primary) 5,129 5,126expenses . . . . . . 1,902,000 2,183,000 4,250,000secured notes . . . . . 85,266,000 . . . . . . . Avg. no. shs.Other noninterestSecuritized debt . . . . . 4,711,623,000 . . . . . . . (fully-diluted) . . . . . 5,129 5,126expense . . . . . . 5,333,000 6,927,000 3,949,000Total liabilities . . . . . . 5,598,060,000 3,906,978,000
Total noninterestPreferred stock A se-

expense . . . . . . 150,157,000 158,770,000 168,909,000ries . . . . . . . . . . . . 220,472,000 . . . . . . . ALLSTATE CORPIncome beforePreferred stock . . . . . . . . . . . . . 220,472,000 Annual Report:income taxes . . . 15,854,000 52,182,000 69,077,000Common stock . . . . . . 294,000 212,000
Income tax expense 4,158,000 12,177,000 16,396,000 Consolidated Income Account, years ended Dec.Additional paid-in capi- Net income (loss) 11,696,000 40,005,000 52,681,000 31 ($000000):tal . . . . . . . . . . . . . 823,715,000 778,606,000
Dividends &Retained earnings (ac- 2023 1 2022 2021undistributedcumulated deficit) . . dr516,113,000 dr536,490,000 Property & casualtyearnings allocatedTotal stockholders’ eq- insuranceto participatinguity (deficit) . . . . . . 528,368,000 462,800,000 premiums . . . . . . . . . . . . . . . . . . . 2 42,218securities . . . . . dr5,000 416,000 802,000Total Equity . . . . . . . . 528,368,000 . . . . . . . Accident & healthNet income (loss)

1 Pledged as collateral - securitized residential mort- insuranceavailable to
gage loans, at fair value: 2022 $423,967,000 2 Pledged as premiums &common
collateral - residential mortgage loans, at fair value: 2022 contract charges . . . . . . . . . . . . . . 3 1,821shareholders . . . 11,701,000 39,589,000 51,879,000
$353,039,000 3 Pledged as collateral - Residential mort- Other revenue . . . . 2,400 2,344 2,172Common shares
gage loans held for sale, at fair value: 2022 Investment Income,Weighted average
$64,984,000 4 Pledged as collateral - real estate securities, Gross - Insurance 2,792 2,649 . . . . . . .shares outstanding
at fair value: 2022 $41,653,000 Investment Expense -- basic . . . . . . . . 19,922,000 18,640,000 17,189,000

Insurance . . . . . dr314 dr246 . . . . . . .Weighted average
Net investmentshares outstandingAG MORTGAGE INVESTMENT TRUST INC income . . . . . . . 2,478 2,403 3,293- diluted . . . . . . 20,143,000 18,884,000 17,486,000Earnings, 9 mos. to Sep. 30 (Consol. $): Net gains (losses) onYear end shares

investments &outstanding . . . . 19,734,077 19,991,681 17,212,5882023 2022
derivatives . . . . . . . . . . . . . . . . . . 1,084Net income (loss) perNet interest income . . 182,802,000 123,017,000

share - basic . . . $0.59 $2.12 $3.02Non-int. income . . . . . dr182,802,000 dr123,017,000 Net gains (losses) on
Net income (loss) perNon-int. expenses . . . . 30,643,000 35,522,000 investments and

share - diluted . . $0.58 $2.10 $2.97Net income . . . . . . . 18,431,000 dr64,794,000 derivatives . . . . dr300 dr1,072 . . . . . . .
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Accident and health Assets: 2023 2022 Total interest
insurance expense . . . . . . 6,897,000 2,857,000 1,914,000Fixed income securi-
premiums and ties, at fair value . . . 48,865 42,485 Net depreciation
contract charges 1,846 1,832 . . . . . . . Equity securities, at fair expense on

value . . . . . . . . . . . . . . . . . . 4,567 operating leaseProperty and casualty
Mortgage loans, net . . 822 762 assets . . . . . . . . 860,000 914,000 570,000insurance
Limited partnership in-premiums . . . . . 50,670 45,904 . . . . . . . Net financing

terests . . . . . . . . . . . . . . . . . 8,114 revenue & otherTotal revenues . . . 57,094 51,411 50,588
Short-term investments, interest income . . . . . . . 6,850,000 6,167,000Property & casualty

at fair value . . . . . . . . . . . . . 4,173 Insurance premiumsinsurance claims &
Other investments, net 1,055 1,728 & service revenueclaims expense 41,070 37,264 4 29,318
Total investments . . . . 5,144 61,829 earned . . . . . . . . . . . . . . 1,151,000 1,117,000Shelter-in-place
Cash . . . . . . . . . . . . . 722 736 Gain (loss) onpayback expense . . . . . . . . . . . . . . 29
Premium installment mortgage &Accident & health receivables, net . . . . 10,044 9,165 automotive loans,insurance policy Deferred policy acqui- net . . . . . . . . . . 16,000 52,000 87,000benefits . . . . . . . 1,071 1,042 5 1,049 sition costs . . . . . . . 5,940 5,418 Gain (loss) onAmortization of Reinsurance & indem- extinguishment ofdeferred policy nification recover- debt . . . . . . . . . 1,271,000 . . . . . . . dr136,000acquisition costs 7,278 6,634 6,252 ables, net . . . . . . . . . . . . . . . 9,606 Other gain (loss) onOperating costs & Accrued investment in- investments, net 144,000 dr120,000 285,000expenses . . . . . . 9.00 116 7,260 come . . . . . . . . . . . 539 423 Other income, net ofPension & other Deferred income taxes . . . . . . . 386 losses . . . . . . . . . . . . . . . 495,000 686,000postretirement Property & equipment, Total other revenue . . . . . . . 1,578,000 2,039,000remeasurement net . . . . . . . . . . . . . 859 987 Total net revenue . . . . . . . . . 8,428,000 8,206,000losses (gains) . . . . . . . . . . . . . . . . . dr644 Goodwill . . . . . . . . . . 3,502 3,502 Provision for creditAmortization of Other assets . . . . . . . . 6,051 5,905 losses . . . . . . . . 1,968,000 1,399,000 241,000purchased Equity Securities . . . . 2,411 . . . . . . . Compensation &intangibles . . . . 329 353 376 Limited partnership in- benefits expense 1,901,000 1,900,000 1,643,000Restructuring & terests . . . . . . . . . . 8,380 . . . . . . . Insurance losses &related charges . . . . . . . . . . . . . . 170 Reinsurance Receiv- loss adjustmentInterest expense . . . . . . . . . . . . . . . . 330 ables . . . . . . . . . . . 8,809 . . . . . . . expenses . . . . . . 422,000 280,000 261,000Deferred income taxes 219 . . . . . . .Total costs & GoodwillTotal investments . . . . 66,677 . . . . . . .expenses . . . . . . . . . . . . . . . . . . . . 44,140 impairment . . . . 149,000 . . . . . . . . . . . . . .Total assets . . . . . . . . 103,362 97,957Income (loss) from Other operatingLiabilities:operations before expenses . . . . . . 2,691,000 2,507,000 2,206,000Reserve for property &income tax Total noninterestcasualty insuranceexpense (benefit) dr348 dr1,830 6,448 expense . . . . . . . . . . . . . 4,687,000 4,110,000claims & claims ex-Current . . . . . . . . . 114 cr35 . . . . . . . Income (loss) frompense . . . . . . . . . . . 39,858 37,541Deferred . . . . . . . . cr249 cr453 . . . . . . . continuingReserve for future poli-Income tax expense operations beforecy benefits . . . . . . . . . . . . . . 1,273(benefit) . . . . . . cr135 cr488 1,289 income taxContractholder funds . . . . . . . 897Net income (loss) expense (benefit) 1,083,000 2,342,000 3,855,000Unearned premiums . . 24,709 22,311from continuing Income tax expenseClaim payments out-operations . . . . . . . . . . . . . . . . . . . 5,159 (benefit) fromstanding . . . . . . . . . 1,353 1,268Income (loss) from continuingOther liabilities & ac-discontinued operations . . . . . 61,000 627,000 790,000crued expenses . . . . . . . . . . . 9,353operations, net of Net income (loss)Long-term debt . . . . . 7,942 . . . . . . .tax . . . . . . . . . . . . . . . . . . . . . . . . dr3,593 from continuingDebt . . . . . . . . . . . . . . . . . . . . 7,964Net income (loss) dr213 dr1,342 1,566 operations . . . . . 1,022,000 1,715,000 3,065,000Reserve for future poli-Less: net loss Income (loss) fromcy benefits . . . . . . . 1,347 . . . . . . .attributable to discontinuedContractholder funds 888 . . . . . . .noncontrolling operations, net ofOther liabilities and ac-interest . . . . . . . 25 53 33 tax . . . . . . . . . . . . . . . . . dr1,000 dr5,000crued expenses . . . . 9,635 . . . . . . .

Net income Net income (loss) 1,020,000 1,714,000 3,060,000Total liabilities . . . . . . 85,732 80,607
attributable to Preferred stockPreferred stock and ad-
Allstate dividends - seriesditional capital paid 2,001 . . . . . . .
Corporation . . . . dr188 dr1,289 1,599 B . . . . . . . . . . . 63,000 63,000 36,000Preferred stock & addi-

Preferred stock Preferred stocktional capital paid-in . . . . . . . 1,970
dividends . . . . . 128 105 . . . . . . . dividends - seriesCommon stock . . . . . . 9.00 9.00

Preferred stock C . . . . . . . . . . . 47,000 47,000 21,000Additional capital
dividends . . . . . . . . . . . . . . . . . . . 114 Net income (loss)paid-in . . . . . . . . . . 3,854 3,788

Net income attributable toRetained income . . . . 49,716 50,954
applicable to commonTreasury stock, at cost 37,110 36,857
common shareholders . . . 910,000 1,604,000 3,003,000Total unrealized net
shareholders . . . d316 d1,394 1,485 capital gains & Common shares(000)

Common (losses) . . . . . . . . . dr604 dr2,253 Weighted average
shares(000000) Unrealized foreign cur- shares outstanding

rency translation ad- - basic . . . . . . . . 303,751 316,690 362,583Weighted average
justments . . . . . . . . dr98 dr165shares outstanding Weighted average

Minimum pension lia-- basic . . . . . . . . 263 271 295 shares outstanding
bility adjustment . . . 13 . . . . . . . - diluted . . . . . . 305,135 318,629 365,180Weighted average

Unamortized pension & Year end sharesshares outstanding
other postretirement outstanding . . . . 302,459 299,324 337,941- diluted . . . . . . 263 271 299
prior service credit dr11 29 Net income (loss) perYear end shares

Total accumulated oth- common shareoutstanding . . . . 262 263 281
er comprehensive in- continuingIncome (loss) per
come (loss) . . . . . . . . . . . . . . dr2,389 operations - basic . . . . . . . $5.07 $8.30share - continuing

Total Allstate Corpora- Earnings peroperations - basic d$1.20 d$5.14 17
tion shareholders’ share-inc fromIncome (loss) per equity . . . . . . . . . . . 17,770 17,475 discontinued oper d$.01 . . . . . . . . . . . . . .share - Noncontrolling interest dr140 dr125 Net income (loss) perdiscontinued Total equity . . . . . . . . 17,630 17,350 common shareoperations - basic . . . . . . . . . . . . . . d12

discontinuedNet income (loss) per
operations - basic d$.01 . . . . . . . d$.01share - basic . . . d$1.20 d$5.14 $5.04 ALLY FINANCIAL INC Net income (loss) perIncome (loss) per Annual Report: common shareshare - continuing
share - basic . . . $3.00 $5.06 $8.28Consolidated Income Account, years ended Dec.operations -

Net income (loss) per31 ($000):diluted . . . . . . . d$1.20 d$5.14 17
common shareIncome (loss) per 2023 2022 1 2021 continuingshare - Total other revenue 2,013,000 . . . . . . . . . . . . . . operations -discontinued Other income, net of diluted . . . . . . . . . . . . . . $5.04 $8.24operations - losses . . . . . . . . 582,000 . . . . . . . . . . . . . . Earn per share-incdiluted . . . . . . . . . . . . . . . . . . . . . d12 Interest & fees on from discont opersNet income (loss) per finance receivables - diluted . . . . . . d$.01 . . . . . . . . . . . . . .share - diluted . . d$1.20 d$5.14 $4.96 & loans . . . . . . . 11,020,000 8,099,000 6,468,000 Net income (loss) perCash dividends Interest on loans common sharedeclared per share $3.52 $3.36 $3.24 held-for-sale . . . . . . . . . . 31,000 18,000 discontinuedNumber of full time Interest on trading operations -employees . . . . . 53,000 6 7 . . . . . . 6 7 54,300 assets . . . . . . . . 1,022,000 . . . . . . . . . . . . . . diluted . . . . . . . d$.01 . . . . . . . d$.01Number of part time Interest & dividends Net income (loss) peremployees . . . . . 400 6 7 . . . . . . 6 7 400 on common share -Total number of available-for-sale diluted . . . . . . . $2.98 $5.03 $8.22employees . . . . . 53,400 . . . . . . . . . . . . . . investment Cash dividendsNumber of common securities . . . . . 34,000 . . . . . . . . . . . . . . declared perstockholders . . . 56,831 6 8 . . . . . . 6 8 61,841 Interest & dividends common share . . $1.20 $1.20 $.88

Operating costs and on investment Full-Time Employeesexpenses . . . . . . 7,137 7,446 . . . . . . . securities & other (Period End) . . . 11,100 . . . . . . . . . . . . . .
earning assets . . . . . . . . . 841,000 600,000Restructuring and Total number of

Interest on cash &related charges 169 51 . . . . . . . employees . . . . . 11,100 2 3 11,600 2 3 10,500
cash equivalents . . . . . . . 54,000 15,000Interest expense . . 379 335 . . . . . . . Number of commonOperating leases . . 1,550,000 1,596,000 1,550,000Comprehensive stockholders . . . 36 2 3 5 33 2 3 4 31Interest on cash andincome (loss) Discontinuedcash equivalents 332,000 . . . . . . . . . . . . . .attributable to operations . . . . . dr2,000 . . . . . . . . . . . . . .Total financingAllstate . . . . . . . 1,494 dr4,087 . . . . . . . 1 Reclassified to conform with 2022 presentationrevenue & other1 Restated to reflect correction of errors 2 Reinsurance 2 Approximately 3 As is 4 As of February 23, 2022 5 Asinterest income 13,958,000 10,621,000 8,651,000ceded - Property Liability insurance premiums: 2021 of February 22, 2023Interest on deposits 5,819,000 1,987,000 1,045,000$1,904,000,000 3 Reinsurance ceded - Accident and Interest on short-term Consolidated Balance Sheet, as of Dec. 31($000):health insurance premiums and contract charges: 2021 borrowings . . . . . . . . . . . 107,000 1,000$78,000,000 4 Reinsurance recoveries - Property-liability Assets: 2023 2022Interest on long-terminsurance premiums: 2021 $3,484,000,000 5 Reinsurance Cash & cashdebt . . . . . . . . . . . . . . . . 763,000 860,000ceded - Accident & health insurance policy benefits: 2021 equivalents - nonin-Interest on other . . 4,000 . . . . . . . 8,000$86,000,000 6 As is 7 Approximately 8 As of January 31, terest-bearing . . . . . 6,945,000 542,000Interest on short-term2022 borrowings . . . . 73,000 . . . . . . . . . . . . . . Cash & cash

Consolidated Balance Sheet, as of Dec. Interest on long-term equivalents - inter-
31 ($000000): debt . . . . . . . . . 1,001,000 . . . . . . . . . . . . . . est-bearing . . . . . . . 6,307,000 5,029,000
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Cash and Due from Interest expense - Net earnings (loss)
Banks . . . . . . . . . . . 638,000 . . . . . . . securities sold per common share

under agreements - basic . . . . . . . . $0.97 $1.87 $3.04Total cash & cash
to repurchase . . . 7,000 1,000 1,000 Net earnings (loss)equivalents . . . . . . . . . . . . . . 5,571,000

Time deposits . . . . 78,829,000 . . . . . . . . . . . . . . per common shareEquity securities . . . . . 810,000 681,000
- diluted . . . . . . $0.96 $1.85 $3.01Savings and moneyAvailable-for-sale se-

market deposits 42,356,000 . . . . . . . . . . . . . . Dividends percurities . . . . . . . . . . 24,415,000 1 29,541,000
common share . . $.36 . . . . . . . . . . . . . .Junior subordinatedHeld-to-maturity secur-

debentures . . . . 4,345,000 . . . . . . . . . . . . . . Number of full timeities . . . . . . . . . . . . 4,680,000 . . . . . . .
employees . . . . . 682 2 692 2 763Senior notes . . . . . 3,766,000 . . . . . . . . . . . . . .Held-to-maturity secur-

Number of class ASubordinated notes 1,445,000 . . . . . . . . . . . . . .ities . . . . . . . . . . . . . . . . . . . 2 1,062,000
commonTotal interestLoans held-for-sale,
stockholders . . . 385 4 389 3 1,135expense . . . . . . 222,115,000 72,111,000 42,703,000net . . . . . . . . . . . . . 400,000 654,000

Total number ofNet interest income 326,464,000 266,665,000 205,141,000Finance receivables &
employees . . . . . 682 . . . . . . . . . . . . . .Provision forloans, net of

(reversal of) creditunearned income . . 139,439,000 135,748,000 1 Reclassified to conform with 2022 presentation
losses . . . . . . . . 61,277,000 . . . . . . . . . . . . . . 2 Full-time equivalent 3 As of February 22, 2022 4 As ofAllowance for loan

Provision for February 22, 2023losses . . . . . . . . . . . 3,587,000 3,711,000
(reversal of) creditTotal finance receiv- Consolidated Balance Sheet, as of Dec. 31($):losses . . . . . . . . 61,277,000 13,945,000 dr16,500,000ables & loans, net . . 135,852,000 132,037,000

Net interest incomeInvestment in operating Assets: 2023 2022after provision forleases, net . . . . . . . . . . . . . . . 10,444,000 Cash & due from(reversal of) credit banks . . . . . . . . . . . 47,234,000 19,486,000Premiums receivable & losses . . . . . . . . 265,187,000 252,720,000 221,641,000 Interest earning depos-other insurance as- Deposits & service its with banks . . . . . 242,709,000 228,955,000sets . . . . . . . . . . . . 2,749,000 2,698,000 fees . . . . . . . . . 19,376,000 18,592,000 17,214,000 Restricted cash . . . . . . 25,849,000 42,160,000Vehicles . . . . . . . . . . . 11,101,000 . . . . . . . Brokerage, advisory Other short-term invest-Accumulated deprecia- & fiduciary ments . . . . . . . . . . . 6,080,000 . . . . . . .tion . . . . . . . . . . . . 1,930,000 . . . . . . . activities . . . . . . 17,057,000 17,708,000 18,616,000 Cash and cashInvestment in operating Change in cash equivalents - Balanc-leases, net . . . . . . . . 9,171,000 . . . . . . . surrender value of ing value . . . . . . . . 321,872,000 . . . . . . .Accumulated Deprecia- bank owned life Cash & cashtion . . . . . . . . . . . . 871,000 . . . . . . . insurance . . . . . 5,173,000 5,406,000 5,459,000 equivalents . . . . . . . . . . . . . . 290,601,000Net property and equip- Cards & trade Securities - debt securi-ment . . . . . . . . . . . 1,282,000 . . . . . . . finance servicing ties available forOther assets . . . . . . . . 9,395,000 9,138,000 fees . . . . . . . . . 3,067,000 2,276,000 1,771,000 sale . . . . . . . . . . . . 1,217,502,000 1,057,621,000Assets of operations Derivative gains, net . . . . . . . 455,000 . . . . . . . Securities - debt securi-held-for-sale . . . . . . 1,975,000 . . . . . . . Gain (loss) on early ties held to maturity 226,645,000 242,101,000Other assets - Balanc- extinguishment of Securities - equity se-ing value . . . . . . . . 1,036,000 . . . . . . . advances from the curities with readilyOther accounts receiva- Federal Home determinable fair val-ble . . . . . . . . . . . . . 189,000 . . . . . . . Loan Bank, net 40,084,000 10,678,000 dr2,488,000 ues not held for trad-Accrued Interest on In- Gain on sale of ing . . . . . . . . . . . . . 2,534,000 11,383,000vestments . . . . . . . . 935,000 . . . . . . . headquarters Securities - Federal Re-Total assets . . . . . . . . 196,392,000 191,826,000 building . . . . . . . . . . . . . . . . . . . . 62,387,000 serve Bank & Feder-
Noninterest income -Liabilities: al Home Loan Bank

loan levelNoninterest-bearing de- stock . . . . . . . . . . . 50,294,000 55,575,000
derivative income . . . . . . . 10,360,000 3,951,000posit liabilities . . . . 139,000 185,000 Total securities . . . . . . 1,496,975,000 1,366,680,000

Securities gainsInterest-bearing deposit Loans held for sale, at
(losses), net . . . . dr10,989,000 dr3,689,000 3,740,000liabilities . . . . . . . . . . . . . . . 152,112,000 lower of cost or fair

Other noninterestTotal deposit liabilities 154,666,000 152,297,000 value . . . . . . . . . . . 365,219,000 . . . . . . .
income . . . . . . . 9,120,000 5,491,000 9,971,000Short-term borrowings 3,297,000 2,399,000 Mortgage loans held for

Total noninterestLong-term debt . . . . . 17,570,000 17,762,000 sale, at fair value . . 26,200,000 62,438,000
income . . . . . . . 87,496,000 . . . . . . . . . . . . . . Loans held for invest-Interest payable . . . . . 858,000 408,000

Loan level derivative ment, gross . . . . . . . 6,873,493,000 6,857,194,000Unearned insurance income . . . . . . . 4,580,000 . . . . . . . . . . . . . . Less: allowance forpremiums & service Derivatives losses 28,000 . . . . . . . . . . . . . . credit losses . . . . . . 95,504,000 83,500,000revenue . . . . . . . . . 3,492,000 3,453,000 Total noninterest Loans held for invest-Accrued expenses & income . . . . . . . . . . . . . . 67,277,000 120,621,000 ment, net . . . . . . . . 6,777,989,000 6,773,694,000other liabilities . . . . 2,726,000 2,648,000 Salaries & employee Bank owned life insur-Liabilities of operations benefits expense 133,506,000 123,510,000 117,585,000 ance . . . . . . . . . . . . 234,972,000 228,412,000held-for-sale . . . . . . 17,000 . . . . . . . Professional & other Premises & equipment,Total liabilities . . . . . . 182,626,000 178,967,000 services fees . . . 34,569,000 22,142,000 19,096,000 net . . . . . . . . . . . . . 43,603,000 41,772,000Common stock & Occupancy & Deferred tax assets, net 55,635,000 48,703,000paid-in-capital . . . . 21,975,000 21,816,000 equipment Operating leasePreferred stock . . . . . . 2,324,000 2,324,000 expense . . . . . . 27,843,000 27,393,000 20,364,000 right-of-use assets . . 118,484,000 139,987,000Retained earnings (ac- Telecommunication Goodwill . . . . . . . . . . 19,193,000 19,506,000cumulated deficit) . . 154,000 dr384,000 & data processing Accrued interest receiv-Held-to-maturity secur- expense . . . . . . 15,485,000 14,735,000 14,949,000 able & other assets 256,185,000 156,011,000ities . . . . . . . . . . . . dr682,000 . . . . . . . Advertising Total assets . . . . . . . . 9,716,327,000 9,127,804,000Accumulated other expenses . . . . . . 12,811,000 11,620,000 3,382,000 Liabilities:comprehensive in- Loan level derivative Deposits: demand -come (loss) . . . . . . . dr3,816,000 dr4,059,000 expense . . . . . . 1,910,000 8,146,000 815,000 noninterest bearing 1,426,919,000 1,367,664,000Treasury stock, at cost 6,871,000 6,838,000 Contract termination Deposits: demand - in-Common Stock - Issued costs . . . . . . . . . 1,550,000 7,103,000 . . . . . . . terest bearing . . . . . 2,560,629,000 2,300,469,000& Paid . . . . . . . . . . 5,119 . . . . . . . Depreciation & Deposits - savings &
amortization . . . 6,842,000 5,883,000 7,269,000Additional paid up cap- money market . . . . 1,610,218,000 1,647,811,000

Other real estateital . . . . . . . . . . . . . 21,969,881 . . . . . . . Deposits - time . . . . . . . . . . . . . 1,728,255,000
owned valuationNon-Cumulative Per- Time . . . . . . . . . . . . . 2,297,097,000 . . . . . . .
expense . . . . . . . . . . . . . 3,408,000 . . . . . . .petual Preferred Total deposits . . . . . . . 7,894,863,000 7,044,199,000

Loans held for saleStock, Series B . . . . 1,335,000 . . . . . . . Advances from the
valuation expense . . . . . . . 159,000 . . . . . . .Non-Cumulative Per- Federal Home Loan

Federal Depositpetual Preferred Bank & other bor-
InsuranceStock, Series C . . . . 989,000 . . . . . . . rowings . . . . . . . . . 59,526,000 . . . . . . .
CorporationTotal equity . . . . . . . . 13,766,000 12,859,000 Advances from the
(‘FDIC‘)Total Equity . . . . . . . . 13,766,000 . . . . . . . Federal Home Loan
assessments & Bank . . . . . . . . . . . 645,000,000 906,486,0001 Amortized cost - available-for-sale: 2022 insurance expense 10,601,000 6,598,000 6,423,000 Senior notes . . . . . . . . . . . . . . . 59,210,000$34,863,000,000 2 Fair value - held-to-maturity securities: Other operating Subordinated notes . . . 29,454,000 29,284,0002022 $884,000,000 expenses . . . . . . 21,089,000 10,716,000 8,359,000 Junior subordinated de-

Losses on loans held bentures held by trust
for sale carried atAMERANT BANCORP INC subsidiaries . . . . . . 64,178,000 64,178,000
the lower of costAnnual Report: Operating lease liabili-
or fair value . . . 43,057,000 . . . . . . . . . . . . . . ties . . . . . . . . . . . . . 123,167,000 140,147,000Consolidated Income Account, years ended Dec. Loss on sale of Accounts payable, ac-31 ($): repossessed assets dr2,092,000 . . . . . . . . . . . . . . crued liabilities &

Total noninterest other liabilities . . . . 164,071,000 178,574,0002023 2022 1 2021 expenses . . . . . . 311,355,000 241,413,000 198,242,000 Advances from theInterest income - Income (loss) before Federal Home Loanloans . . . . . . . . 475,405,000 293,210,000 216,097,000 income tax benefit Bank - BalancingInterest income - (expense) . . . . . 41,328,000 78,584,000 144,020,000 value . . . . . . . . . . . 645,000,000 . . . . . . .investment Income tax expense Total liabilities . . . . . . 8,980,259,000 8,422,078,000securities . . . . . 54,860,000 41,413,000 31,500,000 (benefit) . . . . . . 10,539,000 16,621,000 33,709,000 Class A common stock 3,361,000 3,382,000Interest income - Net income (loss) Additional paid in capi-interest earning before tal . . . . . . . . . . . . . 192,701,000 194,694,000deposits with attribution of Retained earnings (ac-banks . . . . . . . . 18,314,000 4,153,000 247,000 noncontrolling cumulated deficit) . . 610,802,000 590,375,000Total interest income 548,579,000 338,776,000 247,844,000 interest . . . . . . 30,789,000 61,963,000 110,311,000 Net unrealized holdingInterest expense - Net income (loss) gains on interest rateinterest bearing attributable to swaps designated asdemand deposits . . . . . . . 15,118,000 591,000 noncontrolling cash flow hedges . . 1,632,000 . . . . . . .Interest expense - interest . . . . . . . 1,701,000 1,347,000 2,610,000 Accumulated othersavings & money Net income (loss) comprehensive in-market deposits . . . . . . . 11,808,000 3,533,000 attributable to come (loss) . . . . . . . dr70,796,000 dr80,635,000Interest expense - Amerant Bancorp Total stockholders’ eq-time deposits . . . 62,551,000 22,124,000 23,766,000 Inc. . . . . . . . . . . 32,490,000 63,310,000 112,921,000 uity before noncon-Interest expense - Net income (loss) trolling interest . . . . 736,068,000 707,816,000advances from the available to Noncontrolling interest . . . . . . . dr2,090,000Federal Home common Total stockholders’ eq-Loan Bank . . . . . . . . . . . 15,092,000 8,595,000 stockholders . . . . . . . . . . 63,310,000 112,921,000 uity . . . . . . . . . . . . 736,068,000 705,726,000Interest expense - Common shares
senior notes . . . . . . . . . . . 3,766,000 3,768,000 Weighted average

Interest expense - shares outstanding AMERANT BANCORP INCsubordinated - basic . . . . . . . . 33,511,321 33,862,410 37,169,283 Earnings, 9 mos. to Sep. 30 (Consol. $000):notes . . . . . . . . 28,816,000 1,172,000 . . . . . . . Weighted average
Interest expense - shares outstanding 2023 2022

junior - diluted . . . . . . 33,675,388 34,142,563 37,527,523 Net interest income . . 403,010 225,402
subordinated Year end shares Prov. loan losses . . . . 48,777 dr7,000
debentures . . . . . . . . . . . 3,030,000 2,449,000 outstanding . . . . 33,603,242 33,815,161 35,883,320 Non-int. income . . . . . dr403,010 dr225,402
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Non-int. expenses . . . . 152,876 186,172 Foreign currency 2023 2022 1 2021
translation Property revenue . . 11,001,200,000 10,470,000,000 9,109,600,000Income taxes . . . . . . . 13,511 11,875
adjustments . . . . . . . . . . . dr2,000 dr2,000 Services revenue . . 143,000,000 241,100,000 247,300,000Net income . . . . . . . 48,729 43,352

Total operatingEarn. per share 1 As is 2 Approximately 3 As of February 1, 2023
revenues . . . . . . 11,144,200,000 10,711,100,000 9,356,900,000(primary) . . . . . . . . $1.48 $1.31 4 As of February 1, 2022

Costs of propertyEarn. per share Consolidated Balance Sheet, as of Dec. 31($000): operations . . . . . 3,200,500,000 3,156,400,000 2,585,300,000(fully-diluted) . . . . . $1.47 $1.30
Costs of servicesCommon shares(000) Assets: 2023 2022

operations . . . . . 60,100,000 107,400,000 96,700,000Cash & cashAvg. no. shs. (primary) 33,538 33,986
Depreciation,equivalents . . . . . . . 1,225,000 872,000Avg. no. shs. amortization &Fixed maturities invest-(fully-diluted) . . . . . 33,757 34,254 accretion . . . . . . 3,086,500,000 3,355,100,000 2,332,600,000ments, available for
Selling, general,sale at fair value . . . . . . . . . . 1 2 10,095,000

administrative &AMERICAN FINANCIAL GROUP INC Fixed maturities invest-
developmentAnnual Report: ments, trading at fair
expense . . . . . . 992,500,000 972,300,000 811,600,000value . . . . . . . . . . . 57,000 32,000Consolidated Income Account, years ended Dec. Other operatingEquity securities, at fair31 ($000): expenses . . . . . . 377,700,000 767,600,000 398,700,000value . . . . . . . . . . . 1,018,000 1,010,000

Total operating2023 2022 2021 Investments accounted
expenses . . . . . . 8,119,300,000 8,358,800,000 6,224,900,000for using the equityProperty & casualty

Operating incomemethod . . . . . . . . . . . . . . . . . 1,700,000insurance net
(loss) . . . . . . . . 3,024,900,000 2,352,300,000 3,132,000,000Mortgage loans . . . . . . . . . . . . 676,000earned premiums 6,531,000 6,085,000 5,404,000

Interest income . . . 143,400,000 71,600,000 40,400,000Real estate & other in-Net investment
Interest expense . . 1,398,200,000 1,136,500,000 870,900,000vestments . . . . . . . . 129,000 127,000income . . . . . . . 742,000 717,000 730,000
Gain (loss) onTotal cash & invest-Realized gains

retirement ofments . . . . . . . . . . . . . . . . . . 14,512,000(losses) on
long-termRecoverables fromsecurities . . . . . dr36,000 dr116,000 110,000
obligations . . . . dr300,000 dr400,000 dr38,200,000reinsurers . . . . . . . . 4,477,000 . . . . . . .Realized gains Other incomePrepaid reinsurance(losses) on (expense) . . . . . dr248,500,000 2 433,700,000 2 566,100,000premiums . . . . . . . . 961,000 . . . . . . .subsidiaries . . . . dr4,000 . . . . . . . 4,000

Total other incomeAgents balances andIncome (loss) of (expense) . . . . . dr1,503,600,000 dr631,600,000 dr302,600,000premiums receivable 1,471,000 . . . . . . .managed Income (loss) fromOther receivables . . . . 1,171,000 . . . . . . .investment entities continuingRecoverables from- investment operations beforereinsurers . . . . . . . . . . . . . . . 3,977,000income . . . . . . . 421,000 268,000 181,000 income taxes . . . 1,521,300,000 1,720,700,000 2,829,400,000Prepaid reinsuranceIncome (loss) of Income tax provisionpremiums . . . . . . . . . . . . . . . 917,000managed (benefit) . . . . . . 154,200,000 24,000,000 261,800,000Agents’ balances &investment entities Net income (loss) 1,367,100,000 1,696,700,000 2,567,600,000premiums receivable . . . . . . . 1,339,000- gain (loss) on Net income (loss)Deferred policy acqui-change in fair attributable tosition costs . . . . . . . 309,000 288,000value of assets or noncontrollingAssets of managed in-liabilities . . . . . . 27,000 dr31,000 10,000 interests . . . . . . 116,200,000 69,100,000 100,000vestment entities . . . . . . . . . . 5,447,000Other income . . . . 146,000 117,000 113,000 Net incomeOther receivables . . . . . . . . . . . 886,000Total revenues . . . 7,827,000 7,040,000 6,552,000 attributable toOther assets . . . . . . . . 1,346,000 1,219,000Property & casualty American TowerGoodwill . . . . . . . . . . 305,000 246,000insurance - losses CorporationFixed maturities, avail-& loss adjustment commonable for sale . . . . . . 10,377,000 . . . . . . .expenses . . . . . . 4,033,000 3,629,000 3,157,000 stockholders . . . 1,483,300,000 1,765,800,000 2,567,700,000Mortgage loans . . . . . 643,000 . . . . . . .Property & casualty Common sharesAssets of managed in-insurance - Weighted averagevestment entities . . . 4,484,000 . . . . . . .commissions & sharesInvestments accountedother underwriting outstanding-basic 466,063,000 461,519,000 451,498,000for using the equityexpenses . . . . . . 1,935,000 1,718,000 1,547,000 Weighted averagemethod . . . . . . . . . . 1,814,000 . . . . . . .Interest charges on sharesTotal assets . . . . . . . . 29,787,000 28,831,000borrowed money 76,000 85,000 94,000 outstanding-diluted 467,162,000 462,750,000 453,294,000Unpaid losses & lossExpenses of managed Year end sharesadjustment expenses . . . . . . . 11,974,000investment outstanding . . . . 466,296,000 465,619,000 455,772,000Liabilities:entities . . . . . . . 405,000 230,000 155,000 Unearned premiums . . 3,451,000 3,246,000 Income (loss) per
Other expenses . . . 305,000 255,000 264,000 Annuity benefits accu- share-continuing
Total costs & mulated . . . . . . . . . 13,087,000 . . . . . . . operations-basic $3.18 . . . . . . . . . . . . . .

expenses . . . . . . 6,754,000 5,917,000 5,217,000 Payable to reinsurers 1,186,000 1,035,000 Net income (loss) per
Earnings (loss) from Liabilities of managed share-basic . . . . $3.18 $3.83 $5.69

continuing investment entities 4,307,000 5,332,000 Income (loss) per
operations before Long-term debt . . . . . . . . . . . . 1,496,000 share-continuing
income taxes . . . 1,073,000 1,123,000 1,335,000 Other liabilities . . . . . 2,023,000 1,696,000 operations-diluted $3.18 . . . . . . . . . . . . . .

Provision (credit) for Long-term debt . . . . . 1,475,000 . . . . . . . Net income (loss) per
income taxes . . . 221,000 225,000 254,000 Total liabilities . . . . . . 25,529,000 24,779,000 share-diluted . . . $3.18 $3.82 $5.66

Net earnings (loss) Common stock . . . . . . 84,000 85,000 Dividends paid per
from continuing Capital surplus . . . . . . 1,372,000 1,368,000 common share . . $6.31 $4.30 $6.42
operations, Retained earnings (ac- Number of full time
including cumulated deficit) . . 3,121,000 3,142,000 employees . . . . . 5,643 6,391 6,378
noncontrolling Net unrealized gains on Number of common
interests . . . . . . 852,000 898,000 1,081,000 cash flow hedges . . dr17,000 . . . . . . . stockholders . . . 134 4 137 3 141

Accumulated otherNet earnings from Foreign currency
comprehensive in-discontinued translation
come (loss), net ofoperations . . . . . . . . . . . . . . . . . . . 914,000 adjustments . . . . . . . . . . . dr1,165,000,000 . . . . . . .
tax . . . . . . . . . . . . . dr319,000 dr543,000Net earnings Goodwill

Total shareholders’ eq-(loss), including impairment . . . . 402,000,000 . . . . . . . . . . . . . .
uity . . . . . . . . . . . . 4,258,000 4,052,000noncontrolling Total number of

Total equity . . . . . . . . 4,258,000 . . . . . . .interests . . . . . 852,000 898,000 1,995,000 employees . . . . . 5,643 . . . . . . . . . . . . . .
Net earnings 1 Amortized cost - Fixed maturities available for sale: 1 Reclassified to conform with 2022 presentationattributable to 2022 $10,736,000,000 2 Allowance for expected credit 2 Including foreign currency gains (losses) - Othershareholders . . . . . . . . . . 898,000 1,995,000 losses - fixed maturities investments, available for sale at income (expense): 2021 $557,900,000; 2022Common shares(000) fair value 2022 $11,000,000 $449,400,000 3 As of February 17, 2022 4 As of Febru-
Weighted average ary 16, 2023

shares outstanding AMERICAN NATIONAL BANKSHARES, INC. Consolidated Balance Sheet, as of Dec. 31($):- basic . . . . . . . . 84,700 85,100 85,100
(DANVILLE, VA)Weighted average Assets: 2023 2022Earnings, 9 mos. to Sep. 30 (Consol. $000):shares outstanding Cash & cash- diluted . . . . . . 84,800 85,300 85,600 2023 2022 equivalents . . . . . . . 1,973,300,000 2,028,400,000Year end shares Net interest income . . 88,793 69,088 Restricted cash . . . . . . 120,100,000 112,300,000outstanding . . . . 83,636 85,204 84,921 Prov. loan losses . . . . 59 438 Accounts receivable,

Net earnings (loss) Non-int. income . . . . . dr88,793 dr69,088 net . . . . . . . . . . . . . 669,700,000 758,300,000
per common share Non-int. expenses . . . . 50,115 46,814 Prepaid & other currentfrom continuing Income taxes . . . . . . . 6,218 7,062 assets . . . . . . . . . . . 946,900,000 723,300,000operations - basic 10 11 13 Net income . . . . . . . 22,084 26,395 Total current assets . . . 3,710,000,000 3,622,300,000

Net earnings (loss) Earn. per share Towers . . . . . . . . . . . 17,014,500,000 . . . . . . .
per common share (primary) . . . . . . . . $2.08 $2.47 Property & equipment,
from discontinued Earn. per share net . . . . . . . . . . . . . 19,788,800,000 19,998,300,000
operations - basic . . . . . . . . . . . . . . 11 (fully-diluted) . . . . . $2.08 $2.47 Goodwill . . . . . . . . . . 12,639,000,000 12,956,700,000

Net earnings (loss) Common shares(000) Other intangible assets,
per common share Avg. no. shs. (primary) 10,627 10,694 net . . . . . . . . . . . . . 16,520,700,000 17,983,300,000
- basic . . . . . . . . 10.06 10.55 23.44 Avg. no. shs. Deferred tax asset . . . . 179,100,000 129,200,000

Net earnings (loss) (fully-diluted) . . . . . 10,628 10,696 Deferred rent asset . . . . . . . . . . 3,039,100,000
per common share Right-of-use asset . . . . 8,878,800,000 8,918,900,000
from continuing Notes receivable & oth-AMERICAN REALTY INVESTORS, INC.operations - er non-current assets 789,400,000 546,700,000Earnings, 9 mos. to Sep. 30 (Consol. $000):diluted . . . . . . . 10 11 13 Total assets . . . . . . . . 66,027,600,000 67,194,500,000

Net earnings (loss) Accounts payable . . . . . . . . . . . 218,600,0002023 2022
per common share Non-int. income . . . . . 36,453 24,235 Accrued expenses . . . . . . . . . . . 1,344,200,000
from discontinued Income taxes . . . . . . . 2,416 81,616 Liabilities:
operations - Net income . . . . . . . 8,547 418,901 Distributions payable 906,200,000 745,300,000
diluted . . . . . . . . . . . . . . . . . . . . . 11 Earn. per share Accounts payable & ac-

Net earnings (loss) (primary) . . . . . . . . $0.38 20.43 crued expenses . . . . 258,700,000 . . . . . . .
per common share Earn. per share Accrued interest . . . . . 387,000,000 261,000,000
- diluted . . . . . . 10.05 10.53 23.30 (fully-diluted) . . . . . $0.38 20.43 Current portion of oper-

Cash dividends per Common shares(000) ating lease liability 794,600,000 788,900,000
common share . . $8.10 14 28 Avg. no. shs. (primary) 16,152 16,152 Current portion of

Number of full time Avg. no. shs. long-term obligations
employees . . . . . 8,500 . . . . . . . . . . . . . . (fully-diluted) . . . . . 16,152 16,152 - Balancing value . . 3,184,100,000 . . . . . . .

Total number of Current portion of
employees . . . . . 8,500 1 2 6,900 1 2 6,600 long-term obliga-AMERICAN TOWER CORP (NEW)Number of Common tions . . . . . . . . . . . . 3,187,500,000 4,514,200,000Annual Report:Shareholders . . . 4,400 . . . . . . . . . . . . . . Unearned revenue . . . 434,700,000 439,700,000

Total number of Consolidated Income Account, years ended Dec. Accrued Expenses -
stockholders . . . . . . . . . . 1 2 3 4,600 1 2 4 4,900 31 ($): Balancing value . . . 1,280,600,000 . . . . . . .
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Current Portion of lease Liabilities: Federal Deposit
liabilities . . . . . . . . 3,400,000 . . . . . . . InsurancePolicyholder account

CorporationTotal current liabilities 7,249,300,000 8,311,900,000 balances, future poli-
insurancecy benefits & claims 37,545 36,067Long-term obligations 35,734,000,000 34,156,000,000
expenses . . . . . . 26,940,000 8,063,000 5,614,000Operating lease liabili- Separate account liabil-

Loan servicingty . . . . . . . . . . . . . . 7,438,700,000 7,591,900,000 ities . . . . . . . . . . . . 77,457 73,962
expenses . . . . . . 35,283,000 36,835,000 26,481,000Asset retirement obliga- Customer deposits . . . 37,321 30,775

Other noninteresttions . . . . . . . . . . . . 2,158,200,000 2,047,400,000 Short-term borrowings 201 201
expenses . . . . . . 43,106,000 45,544,000 53,148,000Deferred tax liability 1,361,400,000 1,492,000,000 Finance Leases -

Legal and otherOther non-current lia- Long-Term . . . . . . . 9.00 . . . . . . .
professional fees 17,726,000 . . . . . . . . . . . . . .bilities . . . . . . . . . . 1,220,600,000 1,186,800,000 Long-term debt . . . . . 3,399 2,821

Total noninterestTotal liabilities . . . . . . 55,162,200,000 54,786,000,000 Debt of consolidated
expense . . . . . . 578,281,000 560,655,000 560,124,000Common stock . . . . . . 4,800,000 4,800,000 investment entities,

Income (loss) beforeAdditional paid-in capi- at fair value . . . . . . 2,155 2,363
income taxtal . . . . . . . . . . . . . 14,872,900,000 14,689,000,000 Accounts payable & ac-
expense . . . . . . 356,935,000 453,098,000 496,112,000Distributions in excess crued expenses . . . . 2,603 2,242

Income tax expenseof earnings . . . . . . . dr3,638,800,000 dr2,101,900,000 Other liabilities . . . . . 7,974 6,305 (benefit) . . . . . . 87,830,000 106,558,000 119,199,000Accumulated other Other liabilities of con- Net income (loss) 269,105,000 346,540,000 376,913,000comprehensive in- solidated investment Net income (loss)come (loss) . . . . . . . dr5,739,500,000 dr5,718,300,000 entities, at fair value 45 119 available toTreasury stock . . . . . . 1,301,200,000 1,301,200,000 Market risk benefits . . 1,762 . . . . . . . commonTotal American Tower Short-term borrowings 201 . . . . . . . shareholders . . . . . . . . . . 346,540,000 376,913,000Corporation equity 4,198,200,000 5,572,400,000 Finance Leases - Cur- Common sharesNoncontrolling inter- rent Portion . . . . . . 11 . . . . . . . Weighted averageests . . . . . . . . . . . . 6,667,200,000 6,836,100,000 Total liabilities . . . . . . 170,462 154,855 shares outstandingTotal equity . . . . . . . . 10,865,400,000 12,408,500,000 Common shares . . . . . 3.00 3.00 - basic . . . . . . . . 68,977,453 69,194,000 69,432,000
Additional paid-in capi- Weighted average

tal . . . . . . . . . . . . . 9,824 9,517 shares outstandingAMERIPRISE FINANCIAL INC Retained earnings . . . . . . . . . . . 19,531 - diluted . . . . . . 69,104,158 69,420,000 69,761,000Annual Report: Appropriated retained Year end shares
earnings of consoli-Consolidated Income Account, years ended Dec. outstanding . . . . 69,053,341 69,369,050 69,609,228
dated investment en-31 ($000000): Earnings (loss) per
tities . . . . . . . . . . . . 21,905 . . . . . . . share - basic . . . $3.90 $5.01 $5.432023 1 2022 2021 Treasury shares . . . . . 25,237 23,089 Earnings (loss) perManagement & Defined benefit plans dr126 . . . . . . . share - diluted . . $3.89 $4.99 $5.40financial advice Effect of changes in in- Dividends declaredfees . . . . . . . . . 8,907 9,033 9,275 strument-specific- per common share $.60 $.60 $.60Distribution fees . . 1,931 1,939 1,830 credit risk on MRBs dr85 . . . . . . . Number of full timeNet investment Accumulated other employees . . . . . 2,765 1 2,847 1 2,865income . . . . . . . 3,206 1,474 1,683 comprehensive in- Total number ofPremiums, policy & come (loss), net of employees . . . . . 2,765 . . . . . . . . . . . . . .contract charges 1,539 1,397 273 tax . . . . . . . . . . . . . dr1,766 dr2,349 Number of commonOther revenues . . . 513 491 382 Total Ameriprise Fi- stockholders . . . 2,644 2 4 3,556 2 3 3,636Total revenues . . . 16,096 14,334 13,443 nancial shareholders’ Gain on sale of SBABanking & deposit equity . . . . . . . . . . . 4,729 3,613 loans . . . . . . . . 1,557,000 . . . . . . . . . . . . . .interest expense 561 76 12 Total equity . . . . . . . . 4,729 3,613 1 Full-time-equivalent 2 Approximately 3 As of Feb-Total net revenues 15,535 14,258 13,431

ruary 18, 2022 4 As of February 17, 2023Distribution
expenses . . . . . . 5,078 4,935 5,015 Consolidated Balance Sheet, as of Dec. 31($):AMERIS BANCORP

Interest credited to Annual Report: Assets: 2023 2022fixed accounts . . 654 665 600
Consolidated Income Account, years ended Dec. Cash & due fromBenefits, claims,

31 ($): banks . . . . . . . . . . . 230,470,000 284,567,000losses &
Interest-bearing depos-settlement 2023 2022 2021 its in banks . . . . . . . 936,834,000 833,565,000expenses . . . . . . 1,350 242 716 Interest income & Cash & cashRemeasurement fees on loans . . . 1,172,162,000 834,969,000 676,089,000 equivalents . . . . . . . . . . . . . . 1,118,132,000(gains) losses of Interest income on Debt securities availa-future policy taxable securities 59,002,000 34,656,000 22,524,000 ble-for-sale, at fairbenefit reserves dr20 1.00 . . . . . . . Interest income on value . . . . . . . . . . . 1,402,944,000 1 1,500,060,000Change in fair value nontaxable Debt securitiesof market risk securities . . . . . 1,335,000 1,176,000 575,000 held-to-maturity, atbenefits . . . . . . . dr798 dr311 . . . . . . . Interest income on amortized cost . . . . . . . . . . . 2 134,864,000Amortization of deposits in other Restricted equity secur-deferred banks . . . . . . . . 47,936,000 23,008,000 3,882,000 ities, at cost . . . . . . 141,512,000 . . . . . . .acquisition costs 246 252 124 Interest income on Other investments . . . 71,794,000 110,992,000Interest & debt federal funds sold . . . . . . . 77,000 42,000 Loans held for sale . . . 281,332,000 392,078,000expense . . . . . . 324 198 191

Total interest income 1,280,435,000 893,886,000 703,112,000 Municipal . . . . . . . . . 492,668,000 . . . . . . .General &
Interest expense on Loans . . . . . . . . . . . . 20,269,303,000 . . . . . . .administrative

deposits . . . . . . 356,017,000 56,105,000 22,357,000 Loans, net of unearnedexpense . . . . . . 3,871 3,723 3,435
income . . . . . . . . . . . . . . . . . 19,855,253,000Interest expense onTotal expenses . . . . . . . . . . . . . . . . . 10,081

Allowance for creditother borrowings 89,374,000 . . . . . . . . . . . . . .Pretax income (loss) 3,234 3,931 3,350
losses . . . . . . . . . . . 307,100,000 205,677,000Interest expense onState and local . . . cr14 6.00 . . . . . . . Loans, net . . . . . . . . . 19,962,203,000 19,649,576,000other borrowings . . . . . . . 36,755,000 25,428,000Income tax provision Other real estateTotal interest(benefit) . . . . . . 678 782 590 owned, net . . . . . . . 6,199,000 843,000expense . . . . . . 445,391,000 92,860,000 47,785,000Net income (loss) 2,556 3,149 2,760 Premises & equipment,Net interest income 835,044,000 801,026,000 655,327,000Common net . . . . . . . . . . . . . 216,435,000 220,283,000Provision for loanshares(000000) Goodwill . . . . . . . . . . 1,015,646,000 1,015,646,000losses . . . . . . . . 153,515,000 52,610,000 dr35,081,000Weighted average Other intangible assets,Provision forshares outstanding net . . . . . . . . . . . . . 87,949,000 106,194,000unfunded- basic . . . . . . . . 106 111 117 Cash value of bankcommitments . . dr10,853,000 19,226,000 332,000Weighted average owned life insurance 395,778,000 388,405,000Provision for othershares outstanding Other assets . . . . . . . . 454,603,000 416,213,000credit losses . . . dr6,000 dr139,000 dr616,000- diluted . . . . . . 108 114 120 Government SecuritiesProvision for creditYear end shares AFS . . . . . . . . . . . . 985,000 . . . . . . .losses . . . . . . . . 142,656,000 71,697,000 dr35,365,000outstanding . . . . 100 105 111 State, county and mu-Net earnings (loss) Net interest income nicipal securities-per share - basic 24.18 28.29 23.53 after provision for AFS . . . . . . . . . . . . 28,051,000 . . . . . . .credit losses . . . 692,388,000 729,329,000 690,692,000Net earnings (loss) Corporate debt securi-per share - diluted 23.71 27.70 23.00 Service charges on ties - AFS . . . . . . . . 10,027,000 . . . . . . .Full-Time Employees deposit accounts 46,575,000 44,499,000 45,106,000 SBA pool securities . . 51,516,000 . . . . . . .(Period End) . . . 13,800 . . . . . . . . . . . . . . Mortgage banking US treasuries . . . . . . . 720,877,000 . . . . . . .Total number of activity . . . . . . . . . . . . . . 184,904,000 285,900,000 Total assets . . . . . . . . 25,203,699,000 25,053,286,000employees . . . . . 13,800 2 3 . . . . . . 2 3 12,000 Other service Liabilities:Number of common charges, Noninterest-bearing de-stockholders . . . 11,751 2 3 4 . . . . . .2 3 4 12,202 commissions & posits . . . . . . . . . . . 6,491,639,000 7,929,579,000

fees . . . . . . . . . 4,401,000 3,875,000 4,188,0001 Restated to reflect correction of errors 2 As is Interest-bearing depos-
Net gain (loss) on3 Approximately 4 As of February 11, 2022 its . . . . . . . . . . . . . . . . . . . . 11,533,159,000

securities . . . . . dr304,000 203,000 515,000 Savings deposits . . . . . 14,216,870,000 . . . . . . .Consolidated Balance Sheet, as of Dec. Gain on sale of small Total deposits . . . . . . . 20,708,509,000 19,462,738,00031 ($000000): business Other borrowings . . . . 509,586,000 1,875,736,000
administration Other borrowings . . . . 108,638,000 . . . . . . .Assets: 2023 2022
loans . . . . . . . . 139,885,000 5,552,000 6,623,000 Subordinated deferrableCash & cash

Other noninterest interest debentures,equivalents . . . . . . . 7,477 6,964
income . . . . . . . 50,714,000 45,391,000 23,212,000 net . . . . . . . . . . . . . . . . . . . . 128,322,000Cash of consolidated

Total noninterest Other liabilities . . . . . 428,542,000 389,090,000investment entities 87 133
income . . . . . . . 242,828,000 284,424,000 365,544,000 Subordinated notesInvestments . . . . . . . . 55,489 44,524

Salaries & employee payable due May 31,Investments of consoli-
benefits expenses 320,110,000 319,719,000 337,776,000 2030 net of unac-dated investment en-

Occupancy & creted purchase ac-tities, at fair value . . 2,099 2,354
equipment counting fair valueMarket risk benefits . . 1,427 . . . . . . .
expenses . . . . . . . . . . . . . 51,361,000 48,066,000 adjustment . . . . . . . 75,784,000 . . . . . . .Separate account assets 77,457 73,962

Total liabilities . . . . . . 21,776,952,000 21,855,886,000Occupancy expense 51,450,000 . . . . . . . . . . . . . .Receivables . . . . . . . . 15,078 15,779
Common stock . . . . . . 72,516,000 72,264,000Advertising &Receivables of consoli-
Capital surplus . . . . . . 1,945,385,000 . . . . . . .marketingdated investment en-
Capital surplus . . . . . . . . . . . . . 1,935,211,000expenses . . . . . . 11,856,000 12,481,000 8,434,000tities, at fair value . . 28 20
Retained earnings . . . . 1,539,957,000 1,311,258,000Amortization ofDeferred acquisition
Accumulated otherintangible assets 18,244,000 19,744,000 14,965,000costs . . . . . . . . . . . 2,713 3,160

comprehensive in-Data processing &Restricted & segregated
come (loss), net ofcommunicationscash, cash
tax . . . . . . . . . . . . . dr35,939,000 dr46,507,000expenses . . . . . . . . . . . . . 49,228,000 45,976,000equivalents & invest-

Treasury stock, at cost 95,172,000 74,826,000Legal & otherments . . . . . . . . . . . 1,635 2,229
Total shareholders’ eq-professional fees 53,486,000 16,439,000 11,920,000Other assets . . . . . . . . 11,700 9,341

uity . . . . . . . . . . . . 3,426,747,000 3,197,400,000Credit resolutionOther assets of consoli-
Total Equity . . . . . . . . 3,426,747,000 . . . . . . .related expenses 80,000 29,000 3,538,000dated investment en-

tities, at fair value . . 1.00 2.00 Merger & conversion 1 Net of allowance for credit losses - Debt securities
Total assets . . . . . . . . 175,191 158,468 charges . . . . . . . . . . . . . . 1,212,000 4,206,000 available-for-sale, at fair value: 2022 $75,000 2 Fair value
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- debt securities held-to-maturity, at amortized cost: 2022 Number of Property operating
$114,538,000 beneficiary expenses . . . . . . 73,712 . . . . . . . . . . . . . .

stockholders . . . . . . . . . . 1 3 3,298 1 2 2,185 Depreciation &
Part-Time Employees amortization . . . 68,834 158,967 84,712AMERIS BANCORP (Period End) . . . 19 . . . . . . . . . . . . . . General &Earnings, 9 mos. to Sep. 30 (Consol. $000): Total number of administrative

employees . . . . . 273 . . . . . . . . . . . . . . expenses . . . . . . 32,865 39,673 33,1512023 2022
Total operating1 Approximately 2 As of February 28, 2022 3 As ofNet interest income . . 948,221 620,244

expenses . . . . . . 175,411 270,432 185,476February 28, 2023Prov. loan losses . . . . 119,704 38,807
Interest income . . . 9,731 4,052 2,277Non-int. income . . . . . dr948,221 dr620,244 Consolidated Balance Sheet, as of Dec. 31($): Interest expense . . 37,718 73,842 52,902Non-int. expenses . . . . 309,566 386,787 MezzanineAssets: 2023 2022Income taxes . . . . . . . 63,378 84,245 investment incomeCash & due fromNet income . . . . . . . 203,171 264,319 (loss), net . . . . . . . . . . . . dr179,239 30,436banks . . . . . . . . . . . 24,105,000 20,819,000Earn. per share Income fromInterest-bearing depos-(primary) . . . . . . . . $2.94 $3.82 unconsolidatedits in financial insti-Earn. per share real estatetutions & federal(fully-diluted) . . . . . $2.94 $3.81 partnerships . . . 875 579 973funds sold . . . . . . . 30,996,000 7,065,000Common shares(000) Realized &Total cash & cashAvg. no. shs. (primary) 69,023 69,213 unrealized gainsequivalents . . . . . . . . . . . . . . 27,884,000Avg. no. shs. (losses) on interestInterest bearing time(fully-diluted) . . . . . 69,130 69,428 rate options . . . . 1,119 48,205 6,509deposits . . . . . . . . . 8,904,000 14,669,000 Realized &Securities availa- unrealized gainsAMES NATIONAL CORP. ble-for-sale . . . . . . . 736,389,000 786,438,000 (losses) on equityAnnual Report: Federal Home Loan investments . . . . 700 20,302 6,585Bank (FHLB) &Consolidated Income Account, years ended Dec. Gain on dispositionsFederal Reserve31 ($): of real estate . . . 7,984 175,863 . . . . . . .Bank (FRB) stock, at Lease modification2023 2022 2021 cost . . . . . . . . . . . . 3,086,000 4,613,000 income . . . . . . . dr8,532 206,963 . . . . . . .Interest & dividend Net unrealized gain Equity in incomeincome - loans, (loss) availa- (losses) ofincluding fees . . 56,810,000 45,956,000 47,829,000 ble-for-sale . . . . . . . 92,615,000 . . . . . . . unconsolidatedInterest & dividend Loans receivable, net 1,277,812,000 1,226,011,000 real eatateincome: securities Loans held for sale . . . 124,000 154,000 partnerships . . . dr155,814 . . . . . . . . . . . . . .- taxable . . . . . . 12,674,000 12,101,000 8,861,000 Bank premises & Other incomeInterest & dividend equipment, net . . . . 22,549,000 18,895,000 (expenses), net . . . . . . . . . dr13,373 3,212income: securities Accrued income receiv- Income (loss) before- tax-exempt . . . 2,292,000 2,595,000 3,095,000 able . . . . . . . . . . . . . . . . . . . 11,275,000 income taxOther interest & Bank-owned life insur- expense (benefit) dr170,071 109,422 dr18,550dividend income 2,525,000 901,000 697,000 ance . . . . . . . . . . . . . . . . . . . 3,054,000 Income tax expenseDeferred income taxes,Total interest & (benefit) . . . . . . cr12,752 17,264 cr13,570net . . . . . . . . . . . . . . . . . . . . 22,130,000dividend income 74,301,000 61,553,000 60,482,000 Net income (loss) dr157,319 92,158 dr4,980Other intangible assets,Interest expense - Net income (loss)net . . . . . . . . . . . . . 1,429,000 1,931,000deposits . . . . . . 24,471,000 7,316,000 4,342,000 attributable toGoodwill . . . . . . . . . . 12,424,000 12,424,000Interest expense - redeemableLoan & deposit premi-other borrowed noncontrollingum . . . . . . . . . . . . . 3,131,000 . . . . . . .funds . . . . . . . . 5,205,000 993,000 143,000 interests inOther assets . . . . . . . . 5,083,000 5,448,000Total interest consolidated realAccrued income receiv-expense . . . . . . 29,676,000 8,309,000 4,485,000 estate partnerships dr13,924 dr8,829 dr91able . . . . . . . . . . . . 12,953,000 . . . . . . .Net interest income 44,625,000 53,244,000 55,997,000 Net income (loss)Deferred income taxes 16,496,000 . . . . . . .Credit loss expense attributable toUS government mort-(benefit) for loans 789,000 . . . . . . . . . . . . . . noncontrollinggage-backed securi-Provision (credit) for interests inties . . . . . . . . . . . . . 101,864,000 . . . . . . .loan losses . . . . 789,000 dr874,000 dr757,000 consolidated realState and political sub-Net interest income estate partnerships dr3,991 dr3,672 dr1,136divisions . . . . . . . . 269,891,000 . . . . . . .after provision Net income (loss)Corporate bonds . . . . . 71,931,000 . . . . . . .(credit) for loan attributable toUS government Trea-losses . . . . . . . . 43,836,000 54,118,000 56,754,000 commonsuries . . . . . . . . . . . 200,088,000 . . . . . . .Wealth management noncontrollingTotal assets . . . . . . . . 2,155,481,000 2,134,926,000income . . . . . . . 4,649,000 4,938,000 4,448,000 interests in AimcoLiabilities:Service charges on Aimco OP L.P. 9,038 dr3,931 297Noninterest-bearingdeposit accounts 1,349,000 . . . . . . . . . . . . . . Net income (loss)checking deposits . . 370,942,000 391,576,000Service fees . . . . . . . . . . . . 1,351,000 1,474,000 attributable toInterest-bearing check-Securities gains, net 35,000 37,000 24,000 Apartmenting deposits . . . . . . 208,990,000 617,379,000Gain on sale of loans Investment andSavings & money mar-held for sale . . . 362,000 606,000 1,673,000 Managementket deposits . . . . . . 552,275,000 675,031,000Merchant & card Company . . . . . dr166,196 75,726 dr5,910Time deposits,fees . . . . . . . . . 1,665,000 1,817,000 2,019,000 Income (loss)$250,000 & over . . . . . . . . . 42,886,000Other noninterest attributable toOther time deposits . . . . . . . . . 171,085,000income . . . . . . . 1,155,000 938,000 899,000 participatingInterest-bearing check-Total noninterest securities . . . . . . . . . . . . 1,087 . . . . . . .ing . . . . . . . . . . . . . 611,891,000 . . . . . . .income . . . . . . . 9,215,000 9,687,000 10,537,000 Net income (loss)Time, $250,000 andSalaries & employee attributable toover . . . . . . . . . . . . 67,733,000 . . . . . . .benefits . . . . . . . 23,664,000 22,909,000 22,281,000 Amico commonTotal deposits . . . . . . . 1,811,831,000 1,897,957,000

Data processing . . . 5,985,000 6,153,000 5,549,000 stockholders . . . d166,196 74,639 d5,910Securities sold under
Common shares(000)Occupancy expenses, agreements to repur-

net . . . . . . . . . . 2,965,000 2,945,000 2,664,000 Weighted averagechase . . . . . . . . . . . 53,994,000 40,676,000
shares outstandingFederal Deposit FHLB advances & oth-
- basic . . . . . . . . 143,618 149,395 149,480Insurance er borrowings . . . . . . . . . . . . 39,120,000

Weighted averageCorporation Federal Home Loan
shares outstanding(‘FDIC‘) Bank (‘FHLB‘) ad-
- diluted . . . . . . 143,618 150,834 149,480insurance vances . . . . . . . . . . 110,588,000 . . . . . . .

assessments . . . . 1,360,000 608,000 578,000 Year end sharesDividends payable . . . 2,428,000 2,428,000
outstanding . . . . 140,576 146,525 149,818Professional fees . . . . . . . . . 1,888,000 1,663,000 Accrued expenses &

Income (loss) perBusiness other liabilities . . . . 6,142,000 5,647,000
share fromdevelopment . . . . . . . . . . 1,427,000 1,465,000 Accrued interest paya-
continuingIntangible asset ble . . . . . . . . . . . . . 4,710,000 . . . . . . .
operations-basic d$1.16 . . . . . . . . . . . . . .amortization . . . 502,000 574,000 628,000 Total liabilities . . . . . . 1,989,693,000 1,985,828,000

Net income (loss) perNew market tax Common stock . . . . . . 17,984,000 17,984,000
common share -credit projects Additional paid-in capi-
basic . . . . . . . . . d$1.16 $0.50 d$0.04amortization . . . 767,000 755,000 639,000 tal . . . . . . . . . . . . . 14,253,000 14,253,000

Income (loss) perOther operating Retained earnings (ac-
share fromexpenses, net . . . 1,743,000 1,385,000 1,151,000 cumulated deficit) . . 180,438,000 179,931,000
continuingCommunications & Accumulated other
operations-diluted d$1.16 . . . . . . . . . . . . . .supplies . . . . . . 2,081,000 . . . . . . . . . . . . . . comprehensive in-

Net income (loss) perInsurance expense 1,095,000 . . . . . . . . . . . . . . come (loss) . . . . . . . dr46,887,000 dr63,070,000
common share -Total stockholders’ eq-Total noninterest
diluted . . . . . . . d$1.16 $0.49 d$0.04uity (deficit) . . . . . . 165,788,000 149,098,000expense . . . . . . 40,162,000 38,644,000 36,618,000

Number of full timeTotal Equity . . . . . . . . 165,788,000 . . . . . . .Income (loss) before
employees . . . . . 61 2 62 2 62income taxes . . . 12,889,000 25,161,000 30,673,000

Total number ofCurrent . . . . . . . . . 746,000 . . . . . . . . . . . . . .
employees . . . . . 61 . . . . . . . . . . . . . .AMREP CORP.Deferred Tax - State 201,000 . . . . . . . . . . . . . .

Number of commonEarnings, 6 mos. to Oct. 31 (Consol. $000):Deferred Tax -
stockholders . . . 934 2 4 852 2 3 774Federal . . . . . . . 565,000 . . . . . . . . . . . . . . 2023 2022 1 Reclassified to conform with 2022 presentation 2 AsCurrent Tax - State 560,000 . . . . . . . . . . . . . . Non-int. income . . . . . 19,143 26,856 is 3 As of February 28, 2022 4 As of February 24, 2023Provision (benefit) Income taxes . . . . . . . 831 1,511for income taxes 2,072,000 5,868,000 6,760,000 Net income . . . . . . . 2,454 5,533 Consolidated Balance Sheet, as of Dec. 31($000):Net income (loss) 10,817,000 19,293,000 23,913,000 Earn. per share

Common shares Assets: 2023 2022(primary) . . . . . . . . $0.46 $1.05
Weighted average Real estate - buildingsEarn. per share

shares outstanding & improvements . . . . . . . . . . 1,322,381(fully-diluted) . . . . . $0.46 $1.04
- basic . . . . . . . . 8,992,167 9,033,410 9,114,379 Real estate - land . . . . . . . . . . . 641,102Common shares(000)

Weighted average Total real estate . . . . . 2,214,623 1,963,483Avg. no. shs. (primary) 5,296 5,277
shares outstanding Less accumulated de-Avg. no. shs.
- diluted . . . . . . 8,992,167 9,033,410 9,114,379 preciation - total real(fully-diluted) . . . . . 5,333 5,302

Year end shares estate . . . . . . . . . . . 580,802 530,722
outstanding . . . . 8,992,167 8,992,167 9,092,167 Buildings and improve-

APARTMENT INVESTMENT & MANAGEMENT CONet earnings (loss) ments . . . . . . . . . . . 1,593,802 . . . . . . .
Annual Report:per share - basic $1.20 $2.14 $2.62 Land . . . . . . . . . . . . . 620,821 . . . . . . .

Net earnings (loss) Net real estate . . . . . . 1,633,821 1,432,761Consolidated Income Account, years ended Dec.per share - diluted $1.20 $2.14 $2.62 Cash & cash31 ($000):Dividends per equivalents . . . . . . . 122,601 206,460
common share . . $1.08 $1.08 $1.29 2023 2022 1 2021 Restricted cash . . . . . . 16,666 23,306

Number of full time Rental & other Mezzanine investment . . . . . . . 158,558
employees . . . . . 254 1 270 1 281 property revenues 186,995 190,344 169,836 Investments in uncon-

Number of common Property operating solidated real estate
stockholders . . . 3,298 1 3 249 1 2 259 expenses . . . . . . . . . . . . . 71,792 67,613 partnerships . . . . . . 23,125 . . . . . . .
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Interest rate option . . . 5,255 62,387 Retirement services - Asset management - as-
amortization of sets of consolidatedUnconsolidated real es-
deferred variable interest enti-tate partnerships . . . . . . . . . . 15,789
acquisition costs, ties - other assets . . 177,000 30,000Notes receivable . . . . . 57,554 39,014
deferred sales Asset management -Right-of-use lease as-
inducements & due from related par-sets- finance leases 108,992 110,269
value of business ties . . . . . . . . . . . . . 449,000 465,000Other assets, net . . . . . 121,461 132,679
acquired . . . . . . 688,000 444,000 . . . . . . . Asset management -Total assets . . . . . . . . 2,089,475 2,181,223

goodwill . . . . . . . . . 264,000 264,000Retirement services -Total non-recourse
Asset management -policy & otherproperty debt . . . . . . . . . . . . 938,476

other assets . . . . . . . 2,331,000 2,333,000operatingNon-recourse property
Total asset managementexpenses . . . . . . 1,837,000 1,372,000 . . . . . . .debt, net . . . . . . . . . . . . . . . . 929,501

assets . . . . . . . . . . . 13,175,000 13,402,000Total retirementLiabilities:
Retirement services -services expenses 23,592,000 13,162,000 . . . . . . .Construction loans, net 301,443 118,698 cash & cashTotal expenses . . . 27,331,000 15,911,000 4,113,000Non-recourse property equivalents . . . . . . . 13,020,000 7,779,000Other income (loss) -debt, net-Liabilities Retirement services -asset managementof partnerships restricted cash &- net gains (losses)served by Asset cash equivalents . . . 1,761,000 628,000from investmentManagement busi- Retirement services -activities . . . . . . 7,000 165,000 2,611,000ness . . . . . . . . . . . . 846,298 . . . . . . . investments . . . . . . 213,099,000 172,488,000Other income (loss) -Total indebtedness . . . . . . . . . . 1,048,199 Retirement services -asset managementAccrued liabilities & investments in relat-- net gains (losses)other liabilities . . . . 31,018 106,600 ed parties . . . . . . . . 25,842,000 23,960,000from investmentDeferred tax liabilities 110,284 119,615 Retirement services -activities ofLease liabilities - fi- assets of consolidat-consolidatednance leases . . . . . . 118,697 114,625 ed variable interestvariable interestAccrued liabilities and entities - cash & cashentities . . . . . . . 130,000 494,000 557,000other . . . . . . . . . . . 90,125 . . . . . . . equivalents . . . . . . . 98,000 362,000Other income (loss) -Lease liabilities operat- Retirement services -asset managementing . . . . . . . . . . . . . 11,500 . . . . . . . assets of consolidat-- other incomeAccrued liabilities and ed variable interest(loss), net . . . . . 136,000 38,000 dr145,000other - Balancing entities - invest-Other income (loss) -value . . . . . . . . . . . 78,625 . . . . . . . ments . . . . . . . . . . . 20,232,000 15,699,000asset managementTotal liabilities . . . . . . . . . . . . . 1,389,039 Retirement services -- total otherRedeemable noncon- assets of consolidat-income (loss) . . . 273,000 697,000 3,023,000trolling interests in ed variable interestIncome (loss) beforeconsolidated real es- entities - other assets 110,000 112,000income taxtate partnerships . . . 171,632 166,826 Retirement services -provision (benefit) 5,586,000 dr4,246,000 4,861,000Common stock . . . . . . 1,406 1,466 reinsurance recover-Income tax provisionAdditional paid-in capi- able . . . . . . . . . . . . 4,154,000 4,367,000(benefit) . . . . . . cr923,000 cr739,000 594,000tal . . . . . . . . . . . . . 464,538 496,482 Retirement services -Net income (loss) 6,509,000 dr3,507,000 4,267,000Retained earnings (ac- deferred acquisition

Net income (loss)cumulated deficit) . . dr116,292 49,904 costs, deferred sales
attributable toTotal Apartment Invest- inducements and
non-controllingment and Manage- value of business ac-
interests . . . . . . dr1,462,000 1,546,000 dr2,428,000ment Company quired . . . . . . . . . . 5,979,000 5,576,000

Net income (loss)equity . . . . . . . . . . . 349,652 547,852 Retirement services -
attributable to goodwill . . . . . . . . . 4,065,000 4,058,000Noncontrolling inter-
Apollo Global Retirement services -ests in consolidated
Management, Inc. 5,047,000 dr1,961,000 1,839,000 other assets . . . . . . . 11,953,000 10,902,000real estate partner-

Preferred stock Total retirement ser-ships . . . . . . . . . . . 51,265 48,294
dividends . . . . . 46,000 . . . . . . . 37,000 vices assets . . . . . . . 300,313,000 245,931,000Common noncontrol-

Net income (loss) Total assets . . . . . . . . 313,488,000 259,333,000ling interests in
attributable to Liabilities:Aimco OP L.P. . . . . 19,061 29,212
Apollo Global Asset management - ac-Total equity . . . . . . . . 419,978 625,358
Management, Inc. counts payable & ac-1 Net of allowances - Accounts receivable: 2022 common crued expenses . . . . 3,338,000 2,975,000$1,206,000 stockholders . . . 5,001,000 d1,961,000 1,802,000 Asset management -

due to related parties 870,000 998,000Dividends declared
Asset management -on common stock . . . . . . . . . . . . . . 501,000APOLLO GLOBAL MANAGEMENT INC (NEW)

debt . . . . . . . . . . . . 3,883,000 2,814,000Dividends onAnnual Report:
Asset management - li-participatingConsolidated Income Account, years ended Dec. abilities of consoli-securities . . . . . . . . . . . . . . . . . . . 17,00031 ($000): dated variableEarnings allocable to

interest entities -participating2023 1 2022 2021
notes payable . . . . . . . . . . . . 50,000securities . . . . . . . . . . . . . . . . . . . 55,000Asset management -

Asset management - li-Undistributed incomemanagement fees 1,772,000 1,503,000 1,921,000
abilities of consoli-(loss) attributableAsset management - dated variableto class A commonadvisory & interest entities - oth-stockholders . . . . . . . . . . . . . . . . . 1,229,000transaction fees, er liabilities . . . . . . 1,145,000 1,899,000Common shares(000)net . . . . . . . . . . 623,000 443,000 302,000 Total asset managementWeighted averageAsset management - liabilities . . . . . . . . 9,236,000 8,736,000shares outstandinginvestment income Retirement services -- basic . . . . . . . . 581,380 584,692 236,600(loss) . . . . . . . . 1,032,000 796,000 3,699,000 interest sensitiveAsset management - Weighted average contract liabilities . . 204,670,000 173,653,000incentive fees . . 80,000 27,000 29,000 shares outstanding Retirement services -- diluted . . . . . . 588,846 584,692 236,600Total asset future policy bene-management Year end shares fits . . . . . . . . . . . . . 53,287,000 55,328,000revenues . . . . . . 3,507,000 2,769,000 5,951,000 outstanding . . . . 567,763 570,276 248,897 Retirement services -Direct . . . . . . . . . . 10,525,000 11,373,000 . . . . . . . Net income (loss) per Market risk benefits 3,751,000 . . . . . . .Reinsurance share - basic . . . $8.32 d$3.43 $7.32 Retirement services -assumed . . . . . . 2,313,000 377,000 . . . . . . . Net income (loss) per debt . . . . . . . . . . . . 4,209,000 3,658,000Reinsurance ceded dr89,000 dr112,000 . . . . . . . share - diluted . . $8.28 d$3.43 $7.32 Retirement services -

Retirement services - Dividend per share $1.69 $1.60 $2.10 payables for collater-
premiums . . . . . 12,749,000 11,638,000 . . . . . . . Full-Time Employees al on derivatives and

Retirement services - (Period End) . . . 4,879 . . . . . . . . . . . . . . securities to repur-
product charges 848,000 718,000 . . . . . . . Total number of chase . . . . . . . . . . . 7,536,000 6,707,000

Retirement services - employees . . . . . 4,879 . . . . . . . . . . . . . . Retirement services -
net investment Number of common other liabilities . . . . 4,456,000 3,213,000
income . . . . . . . 12,080,000 8,148,000 . . . . . . . stockholders . . . 293 . . . . . . . . . . . . . . Retirement services - li-

Retirement services - abilities of consoli-Comprehensive
investment related dated variable(Income) Loss
gains (losses) . . . 1,428,000 dr12,717,000 . . . . . . . interest entities - oth-attributable to

Retirement services - er liabilities . . . . . . 1,098,000 809,000Non-Controlling
revenues of Total retirement ser-Interests . . . . . . 6,804,000 dr9,291,000 . . . . . . .
consolidated vices liabilities . . . . 279,007,000 243,368,000Net Income (Loss)
variable interest Total liabilities . . . . . . 288,243,000 252,104,000Available to Class
entities . . . . . . . 1,441,000 440,000 . . . . . . . RedeemableA Share Basic . . $8.32 d$3.43 . . . . . . .

Retirement services - non-controlling inter-Net Income (Loss)other revenues . . 591,000 dr28,000 . . . . . . . ests . . . . . . . . . . . . 12,000 1,032,000Available to Class
Total retirement Additional paid in capi-A Share Diluted $8.28 d$3.43 . . . . . . .

services revenues 29,137,000 8,199,000 . . . . . . . tal . . . . . . . . . . . . . 15,249,000 14,982,000Dividends Per ShareTotal revenues . . . 32,644,000 10,968,000 5,951,000 Retained earnings (ac-- Common - Gross
Asset management - cumulated deficit) . . 2,972,000 dr2,259,000- by Period End

compensation & Accumulated otherDate . . . . . . . . . . . . . . . . $1.59 . . . . . . .
benefits . . . . . . . 2,722,000 1,943,000 3,493,000 comprehensive in-1 Restated to reflect correction of errorsAsset management - come (loss) . . . . . . . dr5,575,000 dr12,326,000
interest expense 145,000 124,000 138,000 Preferred Stock -SeriesConsolidated Balance Sheet, as of Dec. 31($000):

A . . . . . . . . . . . . . . 1,398,000 . . . . . . .Asset management -
Assets: 2023 2022 Common Stock . . . . . 5.68 . . . . . . .general,

Asset management - Total Apollo Globaladministrative &
cash & cash Management, Inc.other expenses . . 872,000 682,000 482,000
equivalents . . . . . . . 2,748,000 1,201,000 stockholders’ equity 14,044,000 397,000Total asset

Asset management - re- Non-controlling inter-management
stricted cash & cash ests . . . . . . . . . . . . 11,189,000 5,800,000expenses . . . . . . 3,739,000 2,749,000 4,113,000
equivalents . . . . . . . 2,000 1,048,000 Total equity . . . . . . . . 25,233,000 6,197,000Retirement services -

Asset management - in-interest sensitive
vestments . . . . . . . . 5,502,000 5,582,000contract benefits 6,229,000 538,000 . . . . . . .

APPLE HOSPITALITY REIT INCAssets management -Retirement services -
Annual Report:assets of consolidat-future policy &

ed variable interestother policy Consolidated Income Account, years ended Dec.entities - cash & cashbenefits . . . . . . . 14,434,000 12,465,000 . . . . . . . 31 ($000):equivalents . . . . . . . 62,000 110,000Retirement services -
Market risk Asset management - as- 2023 2022 2021
benefits sets of consolidated Room revenue . . . . 1,226,159 1,139,436 871,436
remeasurement variable interest enti- Food & beverage . . 56,968 46,010 22,018
(gains) losses . . . dr404,000 1,657,000 . . . . . . . ties - investments . . 1,640,000 2,369,000 Other revenue . . . . 60,673 52,971 40,415
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Total revenue . . . . 1,343,800 1,238,417 933,869 registered public accounting firm, in each case, effective Net realized gain
Feb. 22, 2024. (loss) . . . . . . . . dr179,000,000 81,000,000 283,000,000Operating expense 332,714 300,852 216,644

Net unrealized gainsHotel administrative 114,071 105,396 85,066
(loss) -Sales & marketing 117,538 104,756 79,834 ARES CAPITAL CORP non-controlled/non-affiliateUtilities . . . . . . . . 47,422 45,017 40,635 Annual Report: companyRepairs &
investments . . . . 379,000,000 dr585,000,000 556,000,000maintenance . . . 65,412 58,729 47,660 Consolidated Income Account, years ended Dec.

Net unrealized gainsFranchise fees . . . . 59,315 53,901 40,949 31 ($):
(loss) -Management fees 44,253 41,830 31,390

2023 2022 1 2021 non-controlledHotel operating
Interest income affiliate companyexpense . . . . . . . . . . . . . 710,481 542,178

(excluding investments . . . . 34,000,000 71,000,000 dr16,000,000Property taxes,
payment-in-kind Net unrealized gainsinsurance & other
(PIK) interest (loss) - controlledexpenses . . . . . . 79,307 72,907 71,980
income) . . . . . . 1,564,000,000 1,141,000,000 911,000,000 affiliate companyGeneral &

PIK interest income investments . . . . 16,000,000 1,000,000 62,000,000administrative . . 47,401 42,464 41,038
from Net unrealized gainsLoss on impairment
non-controlled & (loss) - foreignof depreciable real
non-affiliate currency & otherestate assets . . . . 5,644 26,175 10,754
company transactions . . . . 6,000,000 dr12,000,000 dr16,000,000Depreciation . . . . . 183,242 . . . . . . . . . . . . . .
investments . . . . 143,000,000 121,000,000 133,000,000Depreciation & Net change in

Capital structuringamortization . . . . . . . . . . 181,697 184,471 unrealized gain
service fees . . . . 83,000,000 133,000,000 285,000,000Total expense . . . . 1,096,319 1,033,724 850,421 (loss) . . . . . . . . 435,000,000 dr525,000,000 586,000,000

Non Affiliate -Gain (loss) on sale of Net realized &
Dividend income 242,000,000 194,000,000 122,000,000real estate . . . . . . . . . . . . 1,785 3,596 unrealized gains

Operating income 247,481 206,478 87,044 (loss) onOther income from
Interest & other investments,non-controlled &

expense, net . . . 68,857 59,733 67,748 foreign currency &non-affiliate
Income before other transactions 256,000,000 dr444,000,000 869,000,000company

income taxes . . . 178,624 146,745 19,296 investments . . . . 53,000,000 43,000,000 40,000,000 Realized gain (loss)
Income tax expense 1,135 1,940 468 on extinguishmentTotal investment
Net income . . . . 177,489 144,805 18,828 of debt . . . . . . . . . . . . . . dr48,000,000 dr43,000,000income from
Common shares(000) Net increase innon-controlled &
Weighted average stockholders’non-affiliate

shares outstanding equity resultingcompany
- basic . . . . . . . . 229,329 228,946 226,361 from operations 1,522,000,000 600,000,000 1,567,000,000investments . . . . 2,085,000,000 1,632,000,000 1,491,000,000

Weighted average Common sharesAffiliate Non
shares outstanding Weighted averageControlled-Interest
- diluted . . . . . . 229,329 228,946 226,361 shares outstandingincome from

Year end shares - basic . . . . . . . . 554,000,000 498,000,000 446,000,000investments
outstanding . . . . 241,516 228,645 228,256 Weighted average(excluding PIK

Earnings per share shares outstandinginterest income) 12,000,000 8,000,000 7,000,000
from continuing - diluted . . . . . . 575,000,000 518,000,000 446,000,000PIK interest income
operations - basic $.77 . . . . . . . . . . . . . . Year end sharesfrom

Net earnings per outstanding . . . . 582,000,000 519,000,000 468,000,000non-controlled
share - basic . . . $0.77 $0.63 $0.08 Net income (loss) peraffiliate company

Earnings per share share - basic . . . $2.75 $1.21 $3.51investments . . . . 5,000,000 5,000,000 4,000,000
from continuing Net income (loss) perAffiliate Non
operations - share - diluted . . $2.68 $1.19 $3.51Controlled-Dividend
diluted . . . . . . . $.77 . . . . . . . . . . . . . . Dividends perincome . . . . . . . 7,000,000 2,000,000 . . . . . . .

Net earnings per common share . . $1.92 $1.87 $1.62Other income from
share - diluted . . $0.77 $0.63 $0.08 Full-Time Employeesnon-controlled

Dividends per (Period End) . . . 2,800 . . . . . . . . . . . . . .affiliate company
common share . . $.96 $.76 $.04 Number ofinvestments . . . . . . . . . . . . . . . . . . 1,000,000

Full-Time Employees employees . . . . . 2,800 2 2,550 2,100Total investment
(Period End) . . . 63 . . . . . . . . . . . . . . Number of commonincome from

Total number of stockholders . . . 1,053 4 1,127 3 1,183non-controlled
employees . . . . . 63 1 63 1 63 BASIC ANDaffiliate company

Number of common DILUTED NETinvestments . . . . . . . . . . . 15,000,000 12,000,000
stockholders . . . 100 2 1 3 90 2 1 4 96 INCOME PERAffiliate

Dividends Per Share COMMONControlled-Interest
- Special - Gross - SHARE . . . . . . $2.75 . . . . . . . . . . . . . .income from
by Period End Diluted EPSinvestments
Date . . . . . . . . . $.05 . . . . . . . . . . . . . . Excluding(excluding PIK

ExtraOrd Items $2.68 . . . . . . . . . . . . . .1 As is 2 Approximately 3 As of February 13, 2023 interest
4 As of February 14, 2022 income)investments 220,000,000 183,000,000 164,000,000 1 Reclassified to conform with 2022 presentation

Affiliate 2 Approximately 3 As of February 2, 2022 4 As of Feb-Consolidated Balance Sheet, as of Dec. 31($000): Controlled-PIK ruary 1, 2023
interest incomeAssets: 2023 2022 Consolidated Balance Sheet, as of Dec. 31($):from investments 18,000,000 12,000,000 28,000,000Land . . . . . . . . . . . . . 828,868 . . . . . . .

AffiliateBuilding and Improve- Assets: 2023 2022
Controlled-Capitalments . . . . . . . . . . . 4,917,105 . . . . . . . Investments at fair
structuring serviceFurniture, Fixtures and value -
fees . . . . . . . . . 9,000,000 20,000,000 21,000,000Equipment . . . . . . . 571,026 . . . . . . . non-controlled &

AffiliateFranchise Fees . . . . . . 21,233 . . . . . . . non-affiliate invest-
Controlled-DividendFinance ground lease ments . . . . . . . . . . . . . . . . . . 17,296,000,000
income . . . . . . . 252,000,000 228,000,000 100,000,000assets . . . . . . . . . . . 102,084 . . . . . . . Investments at fair

Investment in real es- Other income from value -
tate, net . . . . . . . . . 4,777,374 4,610,962 controlled affiliate non-controlled affili-

Assets held for sale . . 15,283 . . . . . . . company ate company invest-
Cash & cash investments . . . . 6,000,000 6,000,000 4,000,000 ments . . . . . . . . . . . . . . . . . . 364,000,000

equivalents . . . . . . . 10,287 4,077 Total investment Investments at fair
Restricted income from value - controlled af-

cash-furniture, fix- contolled affiliated filiate company in-
tures & other es- company vestments . . . . . . . . . . . . . . . 4,120,000,000
crows . . . . . . . . . . . 33,331 39,435 investments . . . . . . . . . . . 449,000,000 317,000,000 Total investments at

Due from third party Total investment fair value . . . . . . . . . . . . . . . 1 21,780,000,000
managers, net . . . . . 36,437 43,331 income . . . . . . . 2,614,000,000 2,096,000,000 1,820,000,000 Cash & cash

Other assets, net . . . . . 64,586 74,909 Interest & credit equivalents . . . . . . . 535,000,000 303,000,000
Total assets . . . . . . . . 4,937,298 4,772,714 facility fees . . . . 582,000,000 455,000,000 372,000,000 Restricted cash . . . . . . 29,000,000 34,000,000Liabilities: Base management Interest receivable . . . 245,000,000 176,000,000Debt excluding Capital- fees . . . . . . . . . 323,000,000 305,000,000 253,000,000 Receivable for openized Leases - Income based fees 328,000,000 252,000,000 225,000,000 trades . . . . . . . . . . . 16,000,000 4,000,000Long-Term & Capital losses (gains) Other assets . . . . . . . . 91,000,000 81,000,000Short-Term . . . . . . 1,371,494 . . . . . . . incentive fees . . 53,000,000 dr101,000,000 161,000,000 Operating leaseDebt, net . . . . . . . . . . . . . . . . . 1,366,249 Administrative fees . . . . . . . 11,000,000 15,000,000 right-of-use asset . . 10,000,000 20,000,000Finance lease liabilities 111,892 112,006 Other general & Non-controlled/non-affiliateAccounts payable & administrative company invest-other liabilities . . . . 87,084 116,064 expenses . . . . . . 29,000,000 27,000,000 24,000,000 ments . . . . . . . . . . . 18,283,000,000 . . . . . . .Operating Lease Liabil- Total expenses . . . 1,328,000,000 949,000,000 1,050,000,000 Non-controlled affiliateities - Long-Term & Administrative and company invest-Short-Term . . . . . . 11,447 . . . . . . . other fees . . . . . 13,000,000 . . . . . . . . . . . . . . ments . . . . . . . . . . . 424,000,000 . . . . . . .Dividends/Distributions Net investment Controlled affiliatePayable . . . . . . . . . 31,400 . . . . . . . income before company invest-Accounts payable and income taxes . . . 1,286,000,000 1,147,000,000 770,000,000 ments . . . . . . . . . . . 4,167,000,000 . . . . . . .other liabilities - Bal- Income tax expense Total investments . . . . 22,874,000,000 . . . . . . .ancing value . . . . . . 129,931 . . . . . . . (benefit), including Total assets . . . . . . . . 23,800,000,000 22,398,000,000Total liabilities . . . . . . 1,613,317 1,594,319 excise tax . . . . . 20,000,000 55,000,000 29,000,000 Liabilities:Common stock . . . . . . 4,794,804 4,577,022 Net investment Debt . . . . . . . . . . . . . 11,884,000,000 12,210,000,000Accumulated other income . . . . . . 1,266,000,000 1,092,000,000 741,000,000 Base management feescomprehensive in- Net realized gains payable . . . . . . . . . 84,000,000 79,000,000come (loss) . . . . . . . 20,404 36,881 (loss) - Income based fees pay-Distributions greater non-controlled/non-affiliate able . . . . . . . . . . . . 90,000,000 81,000,000than net income . . . dr1,491,227 dr1,435,508 company Capital gains incentiveTotal shareholders’ eq- investments . . . . dr146,000,000 56,000,000 129,000,000 fees payable . . . . . . 88,000,000 35,000,000uity . . . . . . . . . . . . 3,323,981 3,178,395 Net realized gains Interest & facility feesTotal Equity . . . . . . . . 3,323,981 . . . . . . . (loss) - payable . . . . . . . . . 132,000,000 105,000,000

non-controlled Payable to participants 29,000,000 34,000,000
affiliate company Payable for open trades . . . . . . . 22,000,000APPLE HOSPITALITY REIT INC investments . . . . dr10,000,000 6,000,000 68,000,000 Accounts payable &Conference Call Announcement: On Feb. 23, 2024, Net realized gains other liabilities . . . . 234,000,000 167,000,000Co. scheduled a conference call at 10:00am Easter Time. (loss) - controlled Secured borrowings . . 34,000,000 79,000,000
affiliate company Operating lease liabili-APPLE HOSPITALITY REIT INC
investments . . . . 1,000,000 dr38,000,000 61,000,000 ties . . . . . . . . . . . . . 17,000,000 31,000,000New Accountant: On Feb. 19, 2024, the Audit

Net realized gains Accounts payable & ac-Committee of Co. approved the appointment of KPMG
(loss) - foreign crued expenses . . . . 7,000,000 . . . . . . .LLP to serve as Co.’s independent registered public
currency & other Total liabilities . . . . . . 12,599,000,000 12,843,000,000accounting firm for the fiscal year ending Dec. 31, 2024,
transactions . . . . dr24,000,000 57,000,000 25,000,000 Common stock . . . . . . 1,000,000 1,000,000and approved the dismissal of E&Y as Co.’s independent
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Capital in excess of par Weighted average Total operating
value . . . . . . . . . . . 10,738,000,000 9,556,000,000 shares outstanding income (loss) . . . 303,592,000 344,097,000 540,491,000

Distributions less than - diluted . . . . . . 17,037 2 17,059 1 17,052 Interest expense . . 8,571,000 9,912,000 10,803,000
(in excess of) net in- Year end shares Interest income on
vestment income . . 462,000,000 . . . . . . . outstanding . . . . 16,942 2 17,048 1 17,018 cash and cash

Accumulated undistrib- Net income (loss) per equivalents and
uted (overdis- share - basic . . . $1.77 2 $2.86 1 $2.93 other . . . . . . . . . 6,301,000 . . . . . . . . . . . . . .
tributed) earnings . . . . . . . . . dr2,000,000 Net income (loss) per Net gain on the

Total stockholders’ eq- share - diluted . . $1.77 2 $2.86 1 $2.92 valuation of
uity . . . . . . . . . . . . 11,201,000,000 9,555,000,000 Cash dividends per contingent value

Net assets per share . . . . . . . . . 18 share . . . . . . . . $1.06 2 $1.03 1 $.96 rights . . . . . . . . 505,000 . . . . . . . . . . . . . .
Total Equity . . . . . . . . 11,201,000,000 . . . . . . . Number of full time Net investment gain

employees . . . . . 537 3 4 502 3 4 512 (loss) of1 Amortized cost - Total investments at fair value: 2022
consolidatedNumber of$22,043,000,000
investmentbeneficiary
products . . . . . . 62,702,000 dr6,990,000 19,748,000stockholders . . . 12,000 3 5 9,700 3 5 8,800

ARES CAPITAL CORP Other net investmentTotal number of
Earnings, 9 mos. to Sep. 30 (Consol. $): gain (loss) . . . . . 19,163,000 dr16,273,000 1,756,000employees . . . . . 537 . . . . . . . . . . . . . .

Net gain (loss) on the1 Adjusted for 3% stock dividend, September 16, 20222023 2022 tax receivable2 Adjusted for 3% stock dividend, September 19, 2023Non-int. income . . . . . 1,907,000,000 1,456,000,000 agreements . . . . . . . . . . . 913,000 358,0003 As is 4 Full-time equivalent employees 5 Approxi-Non-int. expenses . . . . 975,000,000 676,000,000 Total non-operatingmatelyIncome taxes . . . . . . . 11,000,000 37,000,000 income (expense) 80,100,000 dr32,262,000 11,059,000Net income . . . . . . . 921,000,000 743,000,000 Consolidated Balance Sheet, as of Dec. 31($000): Income (loss) beforeEarn. per share income taxes . . . 383,692,000 311,835,000 551,550,000Assets: 2023 2022(primary) . . . . . . . . $2.03 $1.51 State and local . . . 6,580,000 . . . . . . . . . . . . . .Cash & due fromEarn. per share State and local . . . 6,368,000 . . . . . . . . . . . . . .banks . . . . . . . . . . . 36,755 31,886(fully-diluted) . . . . . $1.98 . . . . . . . Provision for incomeInterest-bearing depos-Common shares taxes . . . . . . . . . 71,888,000 63,450,000 107,026,000its with banks . . . . . 105,781 32,774Avg. no. shs. (primary) 548,000,000 492,000,000 Net income (loss)U.S. Treasury Securi-Avg. no. shs. beforeties . . . . . . . . . . . . . 74,004 . . . . . . .(fully-diluted) . . . . . 568,000,000 512,000,000 noncontrollingU.S. Agency Securities 152,925 . . . . . . . interests . . . . . 311,804,000 248,385,000 444,524,000State and MunicipalARROW FINANCIAL CORP. Less: net incomeObligations . . . . . . 280 . . . . . . .Annual Report: (loss) attributableMortgage Backed Se- to noncontrollingConsolidated Income Account, years ended Dec. curities - AFS . . . . . 269,760 . . . . . . . interests - Artisan31 ($000): Corporate and Other Partners Holdings dr49,522,000 dr49,123,000 dr96,879,000Debt Securities . . . . 800 . . . . . . .2023 2022 2021 Less: net incomeInvestment securities -Interest & fees on (loss) attributableavailable-for-sale . . 497,769 573,495loans . . . . . . . . 142,016 112,982 104,985 to noncontrollingHeld-to-Maturity . . . . 122,450 . . . . . . .Interest on deposits at interests -Mortgage Backed Se-banks . . . . . . . . 5,831 3,100 565 consolidatedcurities - Residential 8,945 . . . . . . .Interest & dividends investmentInvestment securities -on investment products . . . . . . dr39,993,000 7,493,000 dr11,129,000held-to-maturity . . . 131,395 1 175,364securities - fully Net incomeEquity securities . . . . . 1,925 2,174taxable . . . . . . . 11,764 10,357 6,487 attributable toOther investments . . . 5,049 6,064Interest & dividends Artisan PartnersLoans . . . . . . . . . . . . 3,212,908 2,983,207on investment Asset ManagementAllowance for loansecurities - exempt Inc. . . . . . . . . . . 222,289,000 206,755,000 336,516,000losses . . . . . . . . . . . 31,265 29,952from federal taxes 2,953 3,212 3,513 Less: allocation toNet loans . . . . . . . . . . 3,181,643 2,953,255Total interest & participatingTotal Cost Constructiondividend income 162,564 129,651 115,550 securities . . . . . 19,880,000 22,801,000 31,430,000In Progress . . . . . . . 1,099 . . . . . . .Interest on Net income availableLeasehold Improve-interest-bearing to commonments . . . . . . . . . . . 5,127 . . . . . . .checking accounts 3,663 973 731 stockholders . . . 202,409,000 183,954,000 305,086,000Premises & equipment,Interest on saving Common sharesnet . . . . . . . . . . . . . 59,642 56,491deposits . . . . . . 34,343 7,879 1,904 Weighted averageGoodwill . . . . . . . . . . 21,873 21,873Interest on time shares outstandingOther intangibles as-deposits over - basic . . . . . . . . 63,451,932 62,475,960 59,866,790sets, net . . . . . . . . . 1,110 1,500$250,000 . . . . . . 4,966 369 261 Weighted averageOther assets . . . . . . . . 126,926 114,633Interest on other time shares outstandingTotal assets . . . . . . . . 4,169,868 3,969,509deposits . . . . . . 7,127 604 632 - diluted . . . . . . 63,486,479 62,498,509 59,881,039Liabilities:Interest on federal Year end sharesNoninterest-bearing de-funds purchased & outstanding . . . . 80,014,764 79,606,056 79,035,069posits . . . . . . . . . . . 758,425 836,871securities sold Net earnings (loss)Interest-bearing check-under agreements per share - basic $3.19 $2.94 $5.10ing accounts . . . . . . 799,785 997,694to repurchase . . . . . . . . . . . . . . . . . 3.00 Net earnings (loss)Savings deposits . . . . . 1,466,280 1,454,364Interest on Federal per share - diluted $3.19 $2.94 $5.09Time Deposits overHome Loan Bank Dividends declared$250,000 . . . . . . . . 179,301 76,224advances . . . . . . 6,756 605 783 per class AOther time deposits . . 483,775 133,211Interest on junior common share . . . . . . . . . $3.67 $4.23Total deposits . . . . . . . 3,687,566 3,498,364subordinated Full-Time EmployeesFederal Home Loanobligations issued (Period End) . . . 573 . . . . . . . . . . . . . .Bank overnight ad-to unconsolidated Total number ofvances . . . . . . . . . . . . . . . . . 27,000subsidiary trusts 686 685 686 employees . . . . . 573 549 498Federal Home LoanInterest on financing Number of class ABank Term ad-leases . . . . . . . . 191 193 195 commonvances . . . . . . . . . . . . . . . . . 27,800Total interest stockholders . . . . . . . . . . 1 2 117 1 3 126Junior subordinated ob-expense . . . . . . 57,732 11,308 5,195 Number of class Bligations issued toNet interest income 104,832 118,343 110,355 commonunconsolidated sub-Provision for credit stockholders . . . . . . . . . . 1 2 25 1 3 25sidiary trusts . . . . . . 20,000 20,000losses . . . . . . . . 3,381 4,798 272 Number of class CFinance leases . . . . . . 5,066 5,119Net interest income commonOther liabilities . . . . . 50,964 37,688after provision for stockholders . . . . . . . . . . 1 2 26 1 3 27Borrowings . . . . . . . . 26,500 . . . . . . .credit losses . . . 101,451 113,545 110,083 Foreign currencyTotal liabilities . . . . . . 3,790,096 3,615,971Income from translation
Common stock . . . . . . 22,067 21,424fiduciary activities 9,444 9,711 10,142 adjustments . . . . . . . . . . . dr2,053,000 dr319,000
Additional paid-in capi-Fees for other Comprehensive

tal . . . . . . . . . . . . . 412,551 400,270services to income attributable
customers . . . . . 10,798 11,626 11,462 Retained earnings . . . . 65,792 65,401 to Artisan Partners

Insurance Unrealized Gain on Asset Management
commissions . . . 6,498 6,463 6,487 Cash flow Swap . . . 1,711 . . . . . . . Inc . . . . . . . . . . 222,895,000 . . . . . . . . . . . . . .

Net gain (loss) on Accumulated other Common
securities . . . . . dr92 427 111 comprehensive in- Shareholders -

Net gain on sales of come (loss) . . . . . . . dr33,416 dr49,655 Number . . . . . . 170 . . . . . . . . . . . . . .
loans . . . . . . . . 32 83 2,393 Treasury stock, at cost 87,222 83,902

1 Approximately 2 As of February 23, 2023 3 As ofOther operating Total stockholders’ eq-
February 18, 2022income . . . . . . . 2,437 2,588 1,774 uity . . . . . . . . . . . . 379,772 353,538

Total noninterest Total Equity . . . . . . . . 379,772 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):
income . . . . . . . 29,117 30,898 32,369 1 Approximate fair value - Investment securities Assets: 2023 2022Salaries & employee held-to-maturity: 2022 $171,623,000 Cash & cashbenefits . . . . . . . 47,667 47,003 44,798

equivalents . . . . . . . 141,008,000 114,832,000Occupancy expenses,
Accounts receivable . . 101,169,000 98,634,000ARTISAN PARTNERS ASSET MANAGEMENT INCnet . . . . . . . . . . 6,554 6,202 5,814
Investment securities 150,522,000 85,415,000Annual Report:Technology &
Prepaid expenses . . . . 14,791,000 15,723,000equipment Consolidated Income Account, years ended Dec. Property & equipment,expense . . . . . . 17,608 16,118 14,870 31 ($): net . . . . . . . . . . . . . 46,638,000 48,104,000Federal Deposit
Operating lease assets 94,747,000 101,410,0002023 2022 2021Insurance
Deferred tax assets . . . 436,529,000 477,024,000Management fees 970,812,000 992,728,000 1,213,924,000Corporation
Other assets . . . . . . . . 5,557,000 4,330,000Performance fees . . . . . . . . . 557,000 13,312,000(FDIC)
Assets of consolidatedSeparate accountsassessments . . . . 2,050 1,176 1,042

investment products -and other . . . . . . 4,319,000 . . . . . . . . . . . . . .Litigation reserve
cash & cashTotal revenues . . . 975,131,000 993,285,000 1,227,236,000expense . . . . . . . . . . . . . . . . . . . . 1,475
equivalents . . . . . . . 37,459,000 28,416,000Compensation &Other operating

Assets of consolidatedbenefits . . . . . . . 529,395,000 510,382,000 563,054,000expense . . . . . . 19,169 11,031 11,524
investment products -Distribution &Total noninterest
accounts receivablemarketing . . . . . 51,742,000 . . . . . . . . . . . . . .expense . . . . . . 93,048 81,530 78,048
& other . . . . . . . . . 13,343,000 4,977,000Distribution,Income (loss) before

Assets of consolidatedservicing &provision (benefit)
investment products -marketing . . . . . 23,621,000 24,612,000 31,719,000for income taxes 37,520 62,913 64,404
investment assets, atOccupancy . . . . . . 28,931,000 28,833,000 21,942,000Provision (benefit)
fair value . . . . . . . . . . . . . . . 255,743,000Communication &for income taxes 7,445 14,114 14,547

technology . . . . . . . . . . . 50,257,000 42,861,000 Investment assets, atNet income (loss) 30,075 48,799 49,857
General & fair value, of consoli-Common shares(000)

administrative . . 37,850,000 35,104,000 27,169,000 dated investmentWeighted average
Total operating products . . . . . . . . . 364,095,000 . . . . . . .shares outstanding

expenses . . . . . . 671,539,000 649,188,000 686,745,000- basic . . . . . . . . 17,037 2 17,008 1 16,993 Total assets . . . . . . . . 1,405,858,000 1,234,608,000
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Accounts payable, ac- Net interest income Securities held to ma-
crued expenses, & after provision for turity, at carrying
other liabilities . . . . . . . . . . . 24,414,000 credit losses . . . 579,395,000 565,233,000 612,148,000 value . . . . . . . . . . . 837,378,000 847,732,000

Service charges on Mortgage-backed secs 1,448,817,000 . . . . . . .Liabilities:
deposit accounts 33,240,000 30,052,000 27,122,000 Restricted stock, atAccrued incentive com-

Other service cost . . . . . . . . . . . . 115,472,000 120,213,000pensation . . . . . . . . 52,226,000 29,762,000
charges, Loans held for sale, atOperating lease liabili-
commissions & fair value . . . . . . . . 6,710,000 3,936,000ties . . . . . . . . . . . . . 113,391,000 120,847,000
fees . . . . . . . . . 7,860,000 6,765,000 6,595,000 Residential 1-4 FamilyBorrowings . . . . . . . . 199,267,000 199,050,000

Interchange fees . . 10,037,000 9,110,000 8,279,000 - Revolving . . . . . . 619,433,000 . . . . . . .Amounts payable under
Fiduciary & asset Loans held for invest-tax receivable agree-

management fees 17,695,000 22,414,000 27,562,000 ment, net of deferredments . . . . . . . . . . . 25,509,000 398,789,000
Mortgage banking fees & costs . . . . . . 15,635,043,000 14,449,142,000Liabilities of consoli-

income . . . . . . . 2,743,000 7,085,000 21,022,000 Less allowance for loandated investment
Gains (losses) on & lease losses . . . . . 132,182,000 110,768,000products - accounts

securities Total loans held for in-payable, accrued ex-
transactions . . . . dr40,989,000 . . . . . . . . . . . . . . vestment, net . . . . . 15,502,861,000 14,338,374,000penses, & other . . . . . . . . . . . 26,358,000

Bank owned life Land improvementsLiabilities of consoli-
insurance income 11,759,000 11,507,000 11,488,000 and buildings . . . . . 100,105,000 . . . . . . .dated investment

Loan-related interest Leasehold improve-products - investment
rate swap fees . . . . . . . . . 12,174,000 5,620,000 ments . . . . . . . . . . . 22,705,000 . . . . . . .liabilities, at fair

Other operating Premises & equipment,value . . . . . . . . . . . . . . . . . . 20,751,000
income . . . . . . . 38,854,000 19,416,000 18,118,000 net . . . . . . . . . . . . . 90,959,000 118,243,000Amounts payable under

Total noninterest Goodwill . . . . . . . . . . 925,211,000 925,211,000tax receivable agree-
income . . . . . . . 90,877,000 118,523,000 125,806,000 Amortizable in-ments . . . . . . . . . . . 364,048,000 . . . . . . .

Salaries & benefits 236,682,000 228,926,000 214,929,000 tangibles, net . . . . . 19,183,000 26,761,000Accounts payable, ac-
Occupancy expenses 25,146,000 26,013,000 28,718,000 Bank owned lifecrued expenses, and
Furniture & isurance . . . . . . . . . 452,565,000 440,656,000other of consolidated

equipment Other assets . . . . . . . . 606,466,000 578,248,000investment products 38,080,000 . . . . . . .
expenses . . . . . . 14,282,000 14,838,000 15,950,000 Core Deposits - Net . . 16,892,000 . . . . . . .Investment liabilities, at

Printing, postage & Total assets . . . . . . . . 21,166,197,000 20,461,138,000fair value, of consoli-
supplies . . . . . . 15,483,000 . . . . . . . . . . . . . . Liabilities:dated investment

Technology & data Noninterest-bearing de-products . . . . . . . . . 9,580,000 . . . . . . .
processing . . . . . . . . . . . . 33,372,000 30,200,000 mand deposits . . . . 3,963,181,000 4,883,239,000Total liabilities . . . . . . 802,101,000 819,971,000

Professional services 32,484,000 16,730,000 17,841,000 Interest-bearing depos-Redeemable noncon-
Marketing & its . . . . . . . . . . . . . . . . . . . . 11,048,438,000trolling interests . . . . . . . . . . 135,280,000

advertising NOW accounts . . . . . . 4,697,819,000 . . . . . . .Class A common stock 24,000 680,000
expense . . . . . . 10,406,000 9,236,000 9,875,000 Money market ac-Class B common stock 685,000 26,000

Federal Deposit counts . . . . . . . . . . 3,850,679,000 . . . . . . .Class C common stock 90,000 90,000
Insurance Time deposits ofAdditional paid-in capi-
Corporation $250,000 and over 674,939,000 . . . . . . .tal . . . . . . . . . . . . . 193,722,000 171,416,000
(‘FDIC‘) Other time deposits . . 2,722,288,000 . . . . . . .Retained earnings (ac-
assessment Interest-bearing depos-cumulated deficit) . . 132,126,000 93,088,000
premiums & other its . . . . . . . . . . . . . 12,854,948,000 . . . . . . .Accumulated other
insurance . . . . . 19,861,000 10,241,000 9,482,000 Total deposits . . . . . . . 16,818,129,000 15,931,677,000comprehensive in-

Franchise & other Securities sold undercome (loss) . . . . . . . dr2,496,000 dr3,079,000
taxes . . . . . . . . . 18,013,000 18,006,000 17,740,000 agreements to repur-Total Artisan Partners

Loan-related chase . . . . . . . . . . . 110,833,000 142,837,000Asset Management
expenses . . . . . . 5,619,000 6,574,000 7,004,000 Other short-term bor-Inc. stockholders’

Amortization of rowings . . . . . . . . . 810,000,000 1,176,000,000equity (deficit) . . . . 324,151,000 262,221,000
intangible assets 8,781,000 10,815,000 13,904,000 Trust preferred capitalNoncontrolling inter-

Loss on debt notes . . . . . . . . . . . 155,159,000 . . . . . . .ests - Artisan Part-
extinguishment . . . . . . . . . . . . . . 14,695,000 Long-term borrowings 391,025,000 389,863,000ners Holdings . . . . . 27,200,000 17,136,000

Other expenses . . . 43,614,000 29,051,000 38,857,000 Other liabilities . . . . . 479,883,000 448,024,000Noncontrolling interest
Total noninterest Long-term borrowings -- Launch Equity . . . 252,406,000 . . . . . . .

expenses . . . . . . 430,371,000 403,802,000 419,195,000 Balancing value . . . 235,866,000 . . . . . . .Total stockholders’ eq-
Income (loss) before Total liabilities . . . . . . 18,609,870,000 18,088,401,000uity (deficit) . . . . . . 603,757,000 279,357,000

income taxes . . . 239,901,000 279,954,000 318,759,000 Preferred stock . . . . . . 173,000 173,000
Income Taxes - Common stock . . . . . . 99,147,000 98,873,000

State- Current . . 2,538,000 . . . . . . . . . . . . . . Additional paid-in capi-ARTISAN PARTNERS ASSET MANAGEMENT INC
Income Taxes - tal . . . . . . . . . . . . . 1,782,286,000 . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $000):

Federal- Current 33,374,000 . . . . . . . . . . . . . . Additional paid-in capi-
2023 2022 Income Taxes - tal . . . . . . . . . . . . . . . . . . . . 1,772,440,000

Non-int. income . . . . . 726,134 767,298 Federal - Deferred 3,646,000 . . . . . . . . . . . . . . Retained earnings (ac-
Non-int. expenses . . . . 498,970 493,173 Income Taxes - cumulated deficit) . . 1,018,070,000 919,537,000
Income taxes . . . . . . . 51,663 46,761 State- Deferred cr1,475,000 . . . . . . . . . . . . . . Unrealized net gain
Net income . . . . . . . 219,004 182,090 Income tax expense (loss) on securities
Earn. per share (benefit) . . . . . . 38,083,000 45,444,000 54,842,000 available for sale . . 1,342,000 . . . . . . .

(primary) . . . . . . . . $2.27 $2.17 Net income (loss) 201,818,000 234,510,000 263,917,000 Accumulated other
Earn. per share Dividends on comprehensive in-

(fully-diluted) . . . . . $2.27 $2.17 preferred stock 11,868,000 11,868,000 11,868,000 come (loss) . . . . . . . dr343,349,000 dr418,286,000
Common shares(000) Net income (loss) Total stockholders’ eq-
Avg. no. shs. (primary) 63,420 62,330 available to uity (deficit) . . . . . . 2,556,327,000 2,372,737,000

commonAvg. no. shs. Total Equity . . . . . . . . 2,556,327,000 . . . . . . .
shareholders . . . 189,950,000 222,642,000 252,049,000(fully-diluted) . . . . . 63,450 62,353

Common shares
Weighted average ATLANTICUS HOLDINGS CORPASSETMARK FINANCIAL HOLDINGS INC shares outstanding Annual Report:Earnings, 9 mos. to Sep. 30 (Consol. $000): - basic . . . . . . . . 74,961,000 74,949,109 77,399,902 Consolidated Income Account, years ended Dec.Weighted average2023 2022 31 ($):shares outstandingNon-int. income . . . . . 550,316 454,173

- diluted . . . . . . 74,962,000 74,953,398 77,417,801 2023 2022 1 2021Non-int. expenses . . . . 404,513 349,663
Year end shares Consumer loans,Income taxes . . . . . . . 33,145 22,440

outstanding . . . . 75,023,327 74,712,622 75,663,648 including past dueNet income . . . . . . . 88,484 77,668
Net earnings (loss) fees . . . . . . . . . 879,123,000 786,235,000 518,783,000Earn. per share per common share Finance charges,(primary) . . . . . . . . $1.19 $1.05 - basic . . . . . . . . $2.53 $2.97 $3.26 including fees . . 238,775,000 . . . . . . . . . . . . . .Earn. per share Net earnings (loss) Fees & related(fully-diluted) . . . . . $1.19 $1.05 per common share income on earningCommon shares(000) - diluted . . . . . . $2.53 $2.97 $3.26 assets . . . . . . . . . . . . . . . 217,071,000 194,466,000Avg. no. shs. (primary) 74,047 73,683 Dividends declared Other revenue . . . . 37,348,000 42,798,000 30,606,000Avg. no. shs. per common share $1.22 $1.16 $1.09 Total operating(fully-diluted) . . . . . 74,521 73,784 Number of full time revenue, net . . . 1,155,246,000 1,046,104,000 743,855,000

employees . . . . . 1,804 2 1,877 2 1,876 Other non-operating
Total number ofATLANTIC UNION BANKSHARES CORP revenue . . . . . . . 630,000 809,000 4,201,000

employees . . . . . 1,804 . . . . . . . . . . . . . .Annual Report: Total revenue . . . . 1,155,876,000 1,046,913,000 748,056,000
Number of common Interest expense . . 109,342,000 81,851,000 54,127,000Consolidated Income Account, years ended Dec. stockholders . . . 5,967 6,167 6,359 Provision for losses31 ($): Interchange fees . . 9,678,000 . . . . . . . . . . . . . . on loans, interest

2023 2022 1 2021 & fees receivable1 Reclassified to conform with 2022 presentation
Interest & fees on recorded at2 Full-time equivalent employees

loans . . . . . . . . 846,923,000 555,614,000 508,770,000 amortized cost . . 2,152,000 1,252,000 36,455,000Consolidated Balance Sheet, as of Dec. 31($):Interest on deposits Changes in fair value
in other banks . . 6,071,000 2,612,000 855,000 of loans, interest &Assets: 2023 2022

Interest & dividends fees receivable &Cash & due from
on securities - notes payablebanks . . . . . . . . . . . 196,754,000 216,384,000
taxable . . . . . . . 67,075,000 59,306,000 43,859,000 associated withInterest-bearing depos-

Interest & dividends structuredits in other banks . . 167,601,000 102,107,000
on securities - financingsFederal funds sold . . . 13,776,000 1,457,000
nontaxable . . . . 34,381,000 42,903,000 38,875,000 recorded at fairTotal cash & cash

Total interest & value . . . . . . . . 689,577,000 577,069,000 218,733,000equivalents . . . . . . . 378,131,000 319,948,000
dividend income 954,450,000 660,435,000 592,359,000 Net margin . . . . . . 354,805,000 386,741,000 438,741,000Corporate and other

Interest on deposits . . . . . . . 56,201,000 27,117,000 Salaries & benefits 43,906,000 43,063,000 34,024,000bonds . . . . . . . . . . . 241,889,000 . . . . . . .
Interest on short-term Card & loanObligations of states

borrowings . . . . . . . . . . . 5,393,000 108,000 servicing . . . . . . . . . . . . . 95,428,000 75,397,000and political subdivi-
Interest on other Marketing &sions . . . . . . . . . . . 475,447,000 . . . . . . .

borrowings . . . . 19,600,000 . . . . . . . . . . . . . . solicitation . . . . 52,421,000 62,403,000 56,635,000U.S. government and
Interest on long-term Depreciation . . . . . 2,560,000 2,175,000 1,493,000agency securities . . 63,356,000 . . . . . . .

borrowings . . . . . . . . . . . 14,580,000 13,874,000 Other operatingOther securities . . . . . 1,752,000 . . . . . . .
Interest on long-term expense . . . . . . 26,740,000 34,400,000 22,180,000Securities available for

borrowings . . . . 27,148,000 . . . . . . . . . . . . . . Ancillary productsale, at fair value . . 2,231,261,000 2,741,816,000
Total interest expense . . . . . . 100,620,000 . . . . . . . . . . . . . .Obligations of states

expense . . . . . . 343,437,000 76,174,000 41,099,000 Total operatingand political subdivi-
Net interest income 611,013,000 584,261,000 551,260,000 expense . . . . . . 226,247,000 237,469,000 189,729,000sions . . . . . . . . . . . 699,189,000 . . . . . . .
Provision for credit Securities held to ma- Loss on repurchase &

losses . . . . . . . . 31,618,000 . . . . . . . . . . . . . . turity, at carrying redemption of
Provision for credit value . . . . . . . . . . . 4,349,000 . . . . . . . convertible senior

losses . . . . . . . . 31,618,000 19,028,000 dr60,888,000 Mortgage-backed secs 133,840,000 . . . . . . . notes . . . . . . . . . . . . . . . . . . . . . . dr29,439,000
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Income (loss) before Earn. per share Real estate assets held
income taxes . . . 128,558,000 149,272,000 219,573,000 (fully-diluted) . . . . . $3.14 $4.85 for sale, net . . . . . . 19,372,848 . . . . . . .

Current tax (expense) Common shares(000) Land Held for Develop-
benefit . . . . . . . cr11,536,000 . . . . . . . . . . . . . . Avg. no. shs. (primary) 14,473 14,688 ment . . . . . . . . . . . 199,062 . . . . . . .

Current tax (expense) Avg. no. shs. Total real estate, net . . . . . . . . . 19,025,339
benefit . . . . . . . 191,000 . . . . . . . . . . . . . . (fully-diluted) . . . . . 18,952 19,523 Cash & cash

Current tax equivalents . . . . . . . 397,890 613,189
(expense) . . . . . 124,000 . . . . . . . . . . . . . . Cash in escrow . . . . . . 133,070 121,056AVALONBAY COMMUNITIES, INC.Deferred tax Resident security de-Annual Report:(expense) . . . . . 34,056,000 . . . . . . . . . . . . . . posits . . . . . . . . . . . . . . . . . . 36,815

Deferred tax Investments in uncon-Consolidated Income Account, years ended Dec.
(expense) . . . . . 3,779,000 . . . . . . . . . . . . . . solidated entities . . . 220,145 212,08431 ($000):

Deferred tax benefit Deferred development
2023 2022 2021(expense) . . . . . cr10,000 . . . . . . . . . . . . . . costs . . . . . . . . . . . 53,122 58,489

Rental & otherIncome tax expense Prepaid expenses &income . . . . . . . 2,760,187 2,587,113 2,291,766(benefit) . . . . . . 26,604,000 14,660,000 41,784,000 other assets . . . . . . . 28,528 247,461
Management,Net income (loss) 101,954,000 134,612,000 177,789,000 Right of use lease as-development &Net income (loss) sets . . . . . . . . . . . . 134,674 143,331other fees . . . . . 7,722 6,333 3,084attributable to Prepaid expenses andTotal revenue . . . . 2,767,909 2,593,446 2,294,850noncontrolling other assets . . . . . . . 366,465 . . . . . . .Operating expenses,interests . . . . . . 891,000 985,000 113,000 Right of use lease as-excluding propertyNet income (loss) sets - Balancingtaxes . . . . . . . . . 681,338 630,154 570,853attributable to value . . . . . . . . . . . 106,146 . . . . . . .Property taxes . . . . 306,794 288,960 283,089controlling Total assets . . . . . . . . 20,678,214 20,457,764Interest expense, net 205,992 230,074 220,415interests . . . . . . 102,845,000 135,597,000 177,902,000 Liabilities:Loss (gain) onPreferred dividends Unsecured notes, net 7,256,152 7,602,305extinguishment of& discount Mortgage notes paya-debt, net . . . . . . . . . . . . . 1,646 17,787accretion . . . . . . 25,198,000 25,076,000 22,363,000 ble, net . . . . . . . . . . 725,670 713,740DepreciationNet income (loss) Dividends payable . . . 238,072 226,022expense . . . . . . 816,965 814,978 758,596attributable to Payables for construc-General &common tion . . . . . . . . . . . . 87,703 72,802administrativeshareholders . . . 77,647,000 110,521,000 155,539,000 Accrued expenses &expense . . . . . . 76,534 74,064 69,611Common shares other liabilities . . . . 310,868 306,186Weighted average Expensed Lease liabilities . . . . . 153,232 162,671shares outstanding transaction, Accrued interest paya-- basic . . . . . . . . 14,504,000 14,629,000 15,074,000 development & ble . . . . . . . . . . . . . 57,911 54,100Weighted average other pursuit costs, Resident security de-shares outstanding net of recoveries 33,479 16,565 3,231 posits . . . . . . . . . . . 63,815 63,700- diluted . . . . . . 18,882,000 19,376,000 20,898,000 Non-recurring Finance Lease Obliga-Year end shares charges . . . . . . . 150 . . . . . . . . . . . . . . tions . . . . . . . . . . . . 20,012 . . . . . . .outstanding . . . . 14,603,563 14,453,415 14,804,408 Casualty & Lease liabilities - Bal-Net income (loss) per impairment loss, ancing value . . . . . . 133,220 . . . . . . .common share - net . . . . . . . . . . . . . . . . . . . . . . . . 3,119 Total liabilities . . . . . . . . . . . . . 9,201,526basic . . . . . . . . . $5.35 $7.55 10.32 Total expenses . . . 2,130,370 2,056,441 1,926,701 Redeemable noncon-Net income (loss) per Income from trolling interests . . . 1,473 2,685common share - investments in Common stock . . . . . . 1,420 1,400diluted . . . . . . . $4.24 $5.83 $7.56 unconsolidated Additional paid-in capi-Number of full time entities . . . . . . . 13,454 53,394 38,585 tal . . . . . . . . . . . . . 11,287,549 10,765,431employees . . . . . 386 355 328 Other real estate Accumulated earningsNumber of part time activity . . . . . . . 174 . . . . . . . . . . . . . . less dividends . . . . . 478,156 485,221employees . . . . . . . . . . . . 2.00 3.00 Gains (Losses) on Accumulated otherTotal number of Sales of comprehensive in-employees . . . . . 386 357 331 Investment Real come (loss) . . . . . . . 16,116 1,424Number of common Estate . . . . . . . . 287,424 . . . . . . . . . . . . . . Total stockholders’ eq-stockholders . . . 42 43 2 42 Gain on sale of uity . . . . . . . . . . . . 11,783,241 11,253,476communities . . . . . . . . . . 555,558 602,2351 Reclassified to conform with 2022 presentation 2 As Noncontrolling inter-Gain (loss) on otherof March 8, 2022 ests . . . . . . . . . . . . 77 77real estate Total equity . . . . . . . . 11,783,318 11,253,553Consolidated Balance Sheet, as of Dec. 31($): transactions, net . . . . . . . 5,039 2,097
Net for-saleAssets: 2023 2022

condominiumRestricted cash & cash BAIN CAPITAL SPECIALTY FINANCE INCactivity . . . . . . . . . . . . . . 88 dr977equivalents . . . . . . . 44,315,000 48,208,000 Annual Report:Income beforeUnrestricted cash &
income taxes . . . 938,591 1,151,084 1,010,089 Consolidated Income Account, years ended Dec.cash equivalents . . . 339,338,000 384,984,000

Income tax expense 31 ($):Loans, interest & fees
(benefit) . . . . . . 10,153 14,646 5,733receivable, at fair 2023 2022 2021Net income (loss) 928,438 1,136,438 1,004,356value . . . . . . . . . . . . . . . . . . 1,817,976,000 Investment incomeNet income (loss)Loans, interest & fees fromattributable toreceivable, gross . . . . . . . . . . 105,267,000 non-controlled/non-affiliatenoncontrollingLoans, interest & fees investments -interests . . . . . . 387 337 dr57receivable, al- interest fromNet income (loss)lowances for uncol- investments . . . . 184,921,000 138,984,000 153,703,000attributable tolectible loans, Investment incomecommoninterest & fees re- fromstockholders . . . 928,825 1,136,775 1,004,299ceivable . . . . . . . . . 1,759,000 1,643,000 non-controlled/non-affiliateCommon shares(000)Loans, interest & fees investments -Weighted averagereceivable, deferred dividend income 62,000 634,000 514,000shares outstandingrevenue . . . . . . . . . . . . . . . . dr16,190,000 Investment income- basic . . . . . . . . 141,307 139,634 139,389Net loans, interest & fromWeighted averagefees receivable . . . . 2,272,184,000 1,905,410,000 non-controlled/non-affiliateshares outstandingLoans receivable, net 2,173,759,000 . . . . . . . investments -- diluted . . . . . . 141,644 139,975 139,717Property at cost, net of payment-in-kindYear end sharesdepreciation . . . . . . 11,445,000 10,013,000 (‘PIK‘) income 20,536,000 13,495,000 4,475,000outstanding . . . . 142,025 139,917 139,752Operating lease Investment incomeIncome (loss) perright-of-use assets . . 11,310,000 11,782,000 fromshare - continuingPrepaid expenses & non-controlled/non-affiliateoperations - basic $6.56 . . . . . . . . . . . . . .other assets . . . . . . . 27,853,000 27,417,000 investments - otherNet income (loss) perLoans at amortized income . . . . . . . 10,561,000 15,091,000 6,173,000share - basic . . . $6.56 $8.13 $7.19cost . . . . . . . . . . . . 118,045,000 . . . . . . . Total investmentIncome (loss) perDeferred revenue . . . . dr17,861,000 . . . . . . . income fromshare - continuingTotal assets . . . . . . . . 2,706,445,000 2,387,814,000 non-controlled/non-affiliateoperations -Liabilities: investments . . . . 216,080,000 168,204,000 164,865,000diluted . . . . . . . $6.56 . . . . . . . . . . . . . .Account payable & ac- Investment incomeNet income (loss) percrued expenses . . . . 61,634,000 44,332,000 fromshare - diluted . . $6.56 $8.12 $7.19Operating lease liabili- non-controlled/affiliateDividends perties . . . . . . . . . . . . . 20,180,000 20,112,000 investments -common share . . $6.54 $6.36 $6.36Notes payable, net . . . 1,861,685,000 1,653,306,000 interest fromTotal number ofSenior notes, net . . . . . 144,453,000 144,385,000 investments . . . . 9,890,000 7,470,000 1,818,000employees . . . . . . . . . . . . 1 3 2,947 1 2 2,927Income tax liability . . . . . . . . . 60,689,000 Investment incomeNumber of commonCurrent & deferred in- fromstockholders . . . 694 1 3 687 1 2 431come tax liabilities 85,826,000 . . . . . . . non-controlled/affiliateInvestments andTotal liabilities . . . . . . 2,173,778,000 1,922,824,000 investments -investmentSeries A preferred dividend income 4,815,000 4,109,000 . . . . . . .management . . . 1.00 . . . . . . . . . . . . . .stock . . . . . . . . . . . 40,000,000 40,000,000 Investment incomeClass B preferred units Casualty loss . . . . . 9,118 . . . . . . . . . . . . . . fromissued to noncontrol- 1 As is 2 As of January 31, 2022 3 As of January 31, non-controlled/affiliateling interests . . . . . . 100,250,000 99,950,000 2023 investments - PIKPaid-in capital . . . . . . 87,415,000 . . . . . . . income . . . . . . . 2,308,000 1,542,000 5,622,000Consolidated Balance Sheet, as of Dec. 31($000):Additional paid-in capi- Total investmenttal . . . . . . . . . . . . . . . . . . . . 121,996,000 Assets: 2023 2022 income fromRetained earnings (ac- Land & improvements 4,720,331 4,640,971 non-controlled/affiliatecumulated deficit) . . 307,260,000 204,415,000 Buildings & improve- investments . . . . 17,013,000 13,121,000 7,440,000Total shareholders’ eq- ments . . . . . . . . . . . 19,438,195 18,804,510 Investment incomeuity (deficit) . . . . . . 394,675,000 326,411,000 Furniture, fixtures & from controlledNoncontrolling inter- equipment . . . . . . . 1,303,959 1,174,135 affiliateests . . . . . . . . . . . . dr2,258,000 dr1,371,000 Real estate, before ac- investments -Total equity (deficit) 392,417,000 325,040,000 cumulated deprecia- interest from
tion . . . . . . . . . . . . . . . . . . . 24,619,616 investments . . . . 33,739,000 19,819,000 11,822,000

Less accumulated de- Investment incomeATLANTICUS HOLDINGS CORP preciation . . . . . . . . 7,557,614 6,878,556 from controlledEarnings, 9 mos. to Sep. 30 (Consol. $000): Net operating real es- affiliate
tate . . . . . . . . . . . . dr25,462,485 17,741,060 investments -2023 2022

Construction in pro- dividend income 30,957,000 18,401,000 12,601,000Non-int. income . . . . . 846,786 777,820
gress, including land 1,268,915 1,072,543Non-int. expenses . . . . . . . . . . . 184,908 Investment income

Land held for develop-Income taxes . . . . . . . 22,172 8,568 from controlled
ment . . . . . . . . . . . 17,904,871 179,204Net income . . . . . . . 75,681 110,922 affiliate

Earn. per share For-sale condominium investments - PIK
(primary) . . . . . . . . $3.99 $6.32 inventory . . . . . . . . . . . . . . . 32,532 income . . . . . . . . . . . . . . . . . . . . . 666,000
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Total investment Investments at fair Net interest income
income from value non-controlled after provision for
controlled affiliate or affiliate invest- (benefit from)
investments . . . . 64,696,000 38,220,000 25,089,000 ment . . . . . . . . . . . . . . . . . . 2 173,400,000 credit losses . . . 416,998 363,597 324,347

Trust revenue . . . . 18,784 15,645 12,912Total investment Investments at fair
Service charges onincome . . . . . . . 297,789,000 219,545,000 197,394,000 value controlled af-

deposits . . . . . . 77,367 86,757 83,425filiate investments . . . . . . . 3 438,630,000Interest & debt
Securitiesfinancing Cash & cash

transactions . . . . dr1,828 2 dr1,833 1,047expenses . . . . . . 80,008,000 52,318,000 51,345,000 equivalents . . . . . . . 42,995,000 30,205,000
Income from sales ofBase management Foreign cash . . . . . . . 6,405,000 4 29,575,000

loans . . . . . . . . 2,607 4,548 7,282fee . . . . . . . . . . 36,095,000 34,669,000 34,888,000 Restricted cash & cash
InsuranceIncentive fee . . . . . 25,456,000 19,572,000 24,028,000 equivalents . . . . . . . 63,084,000 65,950,000

commissions . . . 25,544 26,883 23,745Professional fees . . 2,561,000 2,959,000 2,854,000 Collateral on forward
Cash management . . . . . . . 19,326 12,313currency exchangeDirectors fees . . . . 716,000 707,000 725,000
Gain (loss) on sale ofcontracts . . . . . . . . 7,613,000 9,612,000Other general &

other assets . . . . 1,603 448 2,762Deferred financingadministrative
Total noninterestcosts . . . . . . . . . . . 2,802,000 3,742,000expenses . . . . . . 7,981,000 5,777,000 5,038,000

income . . . . . . . 185,408 183,747 170,032Interest receivable onTotal expenses
Other noninterestinvestments . . . . . . 37,169,000 34,270,000before fee waivers 152,817,000 116,002,000 118,878,000

income . . . . . . . 30,615 31,973 26,546Prepaid insurance . . . . 210,000 . . . . . . .Base management
Salaries & employeefee waiver . . . . . . . . . . . . . . . . . . . 4,837,000 Receivable for sales &

benefits expense 199,986 184,976 166,723paydowns of invest-Incentive fee waiver . . . . . . . . . . . . . . 4,519,000
Occupancy, net . . . 21,027 19,326 18,483ments . . . . . . . . . . . 4,310,000 18,166,000Total expenses, net DepreciationPrepaid insurance . . . . . . . . . . . 194,000of waiver fees . . 152,817,000 116,002,000 109,522,000 expense . . . . . . 18,657 18,600 16,925Unrealized appreciationNet investment Amortization ofon forward currencyincome (loss) intangible assets 3,532 3,448 3,116exchange contracts . . . . . . . 62,000before taxes . . . . 144,972,000 103,543,000 87,872,000 Data processingDividend receivable . . 9,417,000 13,681,000Excise tax expense 3,357,000 837,000 134,000 services expense 8,368 7,584 6,735Non-controlled/non-affiliateNet investment Net expenseinvestments . . . . . . 1,593,360,000 . . . . . . .income (loss) (income) fromafter taxes . . . 141,615,000 102,706,000 87,738,000 Controlled affiliate in- other real estatevestment . . . . . . . . 557,012,000 . . . . . . .Net realized gain owned . . . . . . . 15,938 9,911 9,089(loss) on Non-controlled/affiliate Marketing &non-controlled or investment . . . . . . . 147,971,000 . . . . . . . businessnon-affiliate Total assets . . . . . . . . 2,472,348,000 2,592,434,000 promotioninvestments . . . . dr62,903,000 dr1,725,000 25,084,000 Liabilities: expense . . . . . . 9,114 8,074 7,403Net realized gain Debt . . . . . . . . . . . . . 1,255,933,000 5 1,385,303,000 Deposit insurance(loss) on Interest payable . . . . . 13,283,000 12,130,000 expense . . . . . . 5,827 4,735 3,456non-controlled or Incentive fee payable 7,327,000 9,216,000 Other noninterestaffiliate Payable for investments expense . . . . . . . . . . . . . 53,258 54,051investments . . . . 19,006,000 dr1,355,000 . . . . . . . purchased . . . . . . . . 11,453,000 34,292,000 Other . . . . . . . . . . 50,009 . . . . . . . . . . . . . .Net realized gain Unrealized depreciation Total noninterest(loss) on on forward currency expense . . . . . . 332,458 309,912 285,981controlled affiliate exchange contracts 2,260,000 . . . . . . . Income (loss) beforeinvestments . . . . . . . . . . . . . . . . . . dr3,858,000 Base management fee taxes . . . . . . . . . 269,948 237,432 208,398Net realized gain payable . . . . . . . . . 8,929,000 8,906,000 Income tax expense(loss) on foreign Accounts payable & ac- (benefit) . . . . . . 57,483 44,332 40,768currency crued expenses . . . . 9,581,000 2,954,000 Net income (loss) 212,465 193,100 167,630transactions . . . . dr5,134,000 5,292,000 dr3,496,000 Distributions payable 27,116,000 23,242,000 Net income (loss)Net realized gain Total liabilities . . . . . . 1,335,882,000 1,476,043,000 available to(loss) on forward commonCommon stock . . . . . . 65,000 65,000currency exchange stockholders . . . . . . . . . . 193,100 167,630Paid in capital in excesscontracts . . . . . . dr407,000 20,894,000 dr23,773,000 Common shares(000)of par value . . . . . . 1,168,384,000 1,168,384,000Net realized gain Weighted averageTotal distributable earn-(loss) on shares outstandingings (loss) . . . . . . . dr31,983,000 dr52,058,000extinguishment of - basic . . . . . . . . 32,919 32,778 32,716Stockholders’ equity . . 1,136,466,000 . . . . . . .debt . . . . . . . . . . . . . . . . dr747,000 dr4,859,000 Weighted averageTotal net assets . . . . . . . . . . . . . 1,116,391,000Net change in shares outstandingNet asset value perunrealized - diluted . . . . . . 33,494 33,439 33,314share . . . . . . . . . . . . . . . . . . 17appreciation Year end sharesTotal Equity . . . . . . . . 1,136,466,000 . . . . . . .(depreciation) on outstanding . . . . 32,933 32,876 32,6031 Amortized cost - investments at fair valueforeign currency Net income (loss) pernon-controlled or non-affiliate investments: 2022translation . . . . . 4,050,000 dr3,644,000 dr936,000 common share -$1,846,172,000 2 Amortized cost - investments at fairNet change in basic . . . . . . . . . $6.45 $5.89 $5.12value non-controlled/affiliate investment: 2022unrealized Net income (loss) per$133,808,000 3 Amortized cost - investments at fair valueappreciation common share -controlled or affiliate investment: 2022(depreciation) on diluted . . . . . . . $6.34 $5.77 $5.03$439,958,000 4 Foreign cash at cost: 2022forward currency Cash dividends per$34,528,000 5 Net unamortized debt issuance costs - debt:exchange share . . . . . . . . $1.63 $1.52 $1.402022 $10,197,000contracts . . . . . . dr2,322,000 dr5,259,000 27,935,000 Number of full time

Net change in employees . . . . . 2,109 3 4 2,051 3 4 1,948
unrealized Number of commonBAIN CAPITAL SPECIALTY FINANCE INCappreciation stockholders . . . 228 3 6 244 3 5 253Earnings, 9 mos. to Sep. 30 (Consol. $):(depreciation) on Number ofnon-controlled or 2023 2022 beneficiarynon-affiliate Non-int. income . . . . . 222,842,000 161,190,000 stockholders . . . . . . . . . . . . . . . . . 3 7 5 7,400investments . . . . 49,524,000 dr50,309,000 dr568,000 Non-int. expenses . . . . 113,792,000 78,669,000 Total number ofNet change in Income taxes . . . . . . . 2,332,000 . . . . . . . employees . . . . . 2,109 . . . . . . . . . . . . . .unrealized Net income . . . . . . . 106,718,000 82,521,000 1 Reclassified to conform with 2022 presentationappreciation Earn. per share 2 Includes accumulated other comprehensive income(depreciation) on (primary) . . . . . . . . $1.65 $1.28 reclassifications - securities transactions: 2022non-controlled or Earn. per share $1,536,000 3 As is 4 Full-time equivalent employeesaffiliate (fully-diluted) . . . . . $1.65 $1.28 5 As of January 31, 2022 6 As of January 31, 2023investments . . . . dr24,271,000 27,190,000 12,576,000 Common shares 7 ApproximatelyNet change in Avg. no. shs. (primary) 64,562,265 64,562,265unrealized Consolidated Balance Sheet, as of Dec. 31($000):Avg. no. shs.appreciation (fully-diluted) . . . . . 64,562,265 64,562,265 Assets: 2023 2022(depreciation) on

Cash & due fromcontrolled affiliate
banks . . . . . . . . . . . 225,462 259,049investments . . . . 4,217,000 12,437,000 3,964,000 BANCFIRST CORP. (OKLAHOMA CITY, OKLA)

Interest-bearing depos-Total net realized & Annual Report: its with banks . . . . . 2,172,001 2,909,861unrealized gains
Consolidated Income Account, years ended Dec. Federal funds sold . . . 1,316 2,850(losses) . . . . . . . dr18,240,000 2,774,000 32,069,000

31 ($000): Debt securities held forCommon shares
investment . . . . . . . 1,190 1 2,383Weighted average 2023 2022 1 2021 Debt securities availa-shares outstanding Cash management 30,716 . . . . . . . . . . . . . . ble for sale at fair- basic . . . . . . . . 64,562,265 64,562,265 64,562,265 Interest income on value . . . . . . . . . . . 1,553,905 1,538,221Weighted average loans, including US Treasury and othershares outstanding fees . . . . . . . . . 467,540 336,340 316,124 federal agencies . . . 10,010 . . . . . . .- diluted . . . . . . 64,562,265 64,562,265 64,562,265 Interest income on US treasury and otherYear end shares debt securities - Federal agencies . . . 1,498,045 . . . . . . .outstanding . . . . 64,562,265 64,562,265 64,562,265 taxable . . . . . . . 36,838 24,456 6,327 Other securities . . . . . 6,773 . . . . . . .Net income (loss) per Interest income on Federal Agency Securi-common share - debt securities - ties AFS . . . . . . . . . 11,770 . . . . . . .basic . . . . . . . . . $2.19 $1.59 $1.36 tax-exempt . . . . 72 93 204 Mortgage Backed Se-Net income (loss) per Interest income on curities . . . . . . . . . . 14,795 . . . . . . .common share - federal funds sold 226 83 . . . . . . . Asset backed securities 12,512 . . . . . . .diluted . . . . . . . $2.19 $1.59 $1.36 Interest income on Loans held for sale . . . 3,489 6,232Income from interest-bearing Loans held for invest-operations per deposits with ment (net ofshare - basic . . . 1.91 1.63 1.86 banks . . . . . . . . 119,260 58,848 4,366 unearned interest) . . 7,656,645 6,943,563Income from Total interest income 623,936 419,820 327,021 Allowance for creditoperations per Interest expense on losses . . . . . . . . . . . 96,800 92,728share - diluted . . 1.91 1.63 1.86 deposits . . . . . . 195,046 41,965 8,232 Loans, net of allowanceDividends per Interest expense on for credit losses . . . . . . . . . . 6,850,835common share . . $1.60 $1.38 $1.36 short-term Premises & equipment,Number of common borrowings . . . . . . . . . . . 60 2.00 net . . . . . . . . . . . . . 278,594 278,088stockholders . . . 111 1 3 110 1 2 113 Interest expense on Other real estate

1 Approximately 2 As of February 11, 2022 3 As of subordinated debt . . . . . . . 4,122 3,130 owned . . . . . . . . . . 33,718 36,756
February 11, 2023 Short-term Intangible assets, net 16,704 19,983

borrowings . . . . 312 . . . . . . . . . . . . . . Goodwill . . . . . . . . . . 182,263 182,055Consolidated Balance Sheet, as of Dec. 31($): Subordinated debt 4,122 . . . . . . . . . . . . . . Accrued interest receiv-
Total interestAssets: 2023 2022 able . . . . . . . . . . . . 343,555 . . . . . . .

expense . . . . . . 199,480 46,147 11,364 Accrued interest receiv-Investments at fair
Net interest income 424,456 373,673 315,657 able & other assets 343,555 301,550value non-controlled

Loans, net . . . . . . . . . 7,559,845 . . . . . . .or non-affiliate in- Provision for (benefit
Total assets . . . . . . . . 12,372,042 12,387,863vestments . . . . . . . . . . . . . . . 1 1,774,947,000 from) credit losses 7,458 10,076 dr8,690
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Liabilities: Cash & cash Avg. no. shs.
Noninterest-bearing de- equivalents . . . . . . . 333,073,000 230,203,000 (fully-diluted) . . . . . 58,230 477

posits . . . . . . . . . . . 3,982,226 4,944,730 Time deposits placed &
Interest-bearing . . . . . 6,717,896 . . . . . . . other short-term in- BANK OF HAWAII CORPInterest-bearing depos- vestments . . . . . . . . . . . . . . . 7,259,000 Annual Report:its . . . . . . . . . . . . . . . . . . . . 6,029,498 Federal funds sold &

Consolidated Income Account, years ended Dec.Total deposits . . . . . . . 10,700,122 10,974,228 securities borrowed
31 ($000):Short-term borrowings 3,351 . . . . . . . or purchased under

Short-term borrowings . . . . . . . 300 agreements to resell 280,624,000 1 267,574,000 2023 2022 2021Accrued interest paya- Trading account assets 277,354,000 2 296,108,000 Interest income onble . . . . . . . . . . . . . 148,577 . . . . . . . Derivative assets . . . . 39,323,000 48,642,000 interest & fees onAccrued interest paya- Carried at fair value . . 276,852,000 . . . . . . . loans & leases . . 590,611 439,798 398,616ble & other liabili- Debt securities carried Interest & dividendsties . . . . . . . . . . . . . 142,777 76,455 at fair value . . . . . . . . . . . . . 229,994,000 on investmentSubordinated debt . . . 86,101 86,044 Held to maturity at cost securities - taxable 92,750 . . . . . . . . . . . . . .Operating Lease Liabil- - Debt securities . . . 594,555,000 . . . . . . . Interest income onities - Long-Term & Debt securities investmentShort-Term . . . . . . 5,800 . . . . . . . held-to-maturity, at securities -Total liabilities . . . . . . 10,938,151 11,137,027 cost . . . . . . . . . . . . . . . . . . . 3 632,825,000 available-for-sale . . . . . . . 70,555 64,550Common stock . . . . . . 32,933 32,876 Total debt securities . . 871,407,000 862,819,000 Interest income onCapital surplus . . . . . . 174,695 . . . . . . . Commercial lease fi- investmentCapital surplus . . . . . . . . . . . . . 169,231 nancing . . . . . . . . . 14,854,000 . . . . . . . securities -Retained earnings . . . . 1,276,305 1,120,292 Loans & leases . . . . . . 1,053,732,000 4 1,045,747,000 held-to-maturity 93,528 81,490 61,955Accumulated other Allowance for loan & Interest income oncomprehensive in- lease losses . . . . . . . 13,342,000 12,682,000 deposits . . . . . . 86 32 10come (loss), net . . . dr50,042 dr71,563 Loans & leases, net of Interest income onTotal stockholders’ eq- allowance . . . . . . . . 1,040,390,000 1,033,065,000 funds sold . . . . . 28,294 4,274 883uity . . . . . . . . . . . . 1,433,891 1,250,836 Premises & equipment, Other interestRep Total Equity & Mi- net . . . . . . . . . . . . . 11,855,000 11,510,000 income . . . . . . . 5,106 1,217 702nority Interest . . . . . 1,433,891 . . . . . . . Goodwill . . . . . . . . . . 69,021,000 69,022,000 Total interest income 810,375 597,366 526,716Loans held-for-sale . . 6,002,000 5 6,871,0001 Fair value - debt securities held for investment 2022 Interest expense onCustomer & other re-$2,383,000 deposits . . . . . . 250,847 39,678 15,216ceivables . . . . . . . . 81,881,000 67,543,000 Interest expense onOther assets . . . . . . . . 160,875,000 6 150,759,000 securities soldBANK OF AMERICA CORP Total assets . . . . . . . . 3,180,151,000 3,051,375,000 under agreementsAnnual Report: Liabilities: to repurchase . . . 888 12,600 13,260Consolidated Income Account, years ended Dec. Noninterest-bearing de- Interest expense on31 ($000): posits in U.S. offices 530,619,000 640,745,000 funds purchased 16,306 417 7.00Interest-bearing depos- Interest expense on2023 2022 1 2021 its in U.S. offices . . 1,273,904,000 7 1,182,590,000 short-termTotal revenues . . . 98,581,000 . . . . . . . . . . . . . . Non-interest bearing borrowings . . . . . . . . . . . 2,070 . . . . . . .Interest income . . . 130,262,000 72,565,000 47,672,000 deposits in non-U.S. Interest expense onShort-term offices . . . . . . . . . . 16,427,000 20,480,000 other debt . . . . . . . . . . . . 2,043 943borrowings . . . . 30,553,000 . . . . . . . . . . . . . . Interest-bearing depos- Other Debt . . . . . . 39,596 . . . . . . . . . . . . . .Long-term debt . . . 14,572,000 . . . . . . . . . . . . . . its in non-U.S. of-Interest expense . . 73,331,000 20,103,000 4,738,000 Short-Termfices . . . . . . . . . . . . . . . . . . . 86,526,000Net interest income 56,931,000 52,462,000 42,934,000 Borrowings . . . . 5,713 . . . . . . . . . . . . . .Interest-bearing . . . . . 102,877,000 . . . . . . .Gain on sales of Total interestTotal deposits . . . . . . . 1,923,827,000 1,930,341,000securities . . . . . 12,732,000 . . . . . . . . . . . . . . expense . . . . . . 313,350 56,808 29,426Federal funds pur-Brokerage income 5,684,000 . . . . . . . . . . . . . . Net interest income 497,025 540,558 497,290chased & securitiesFees & commissions 32,009,000 33,212,000 39,299,000 Provision for creditloaned or sold underMarket making & losses . . . . . . . . 9,000 dr7,800 dr50,500agreements to repur-similar activities . . . . . . . 12,075,000 8,691,000 Net interest incomechase . . . . . . . . . . . 283,887,000 8 195,635,000Other income (loss) dr3,091,000 dr2,799,000 dr1,811,000 after provision forTrading account liabili-Total noninterest credit losses . . . 488,025 548,358 547,790ties . . . . . . . . . . . . . 95,530,000 80,399,000income . . . . . . . 41,650,000 42,488,000 46,179,000 Trust & assetDerivative liabilities . . . . . . . . . 44,816,000Total revenue, net of management . . . 43,597 43,803 46,068Short-term borrowings 32,098,000 9 26,932,000interest expense . . . . . . . 94,950,000 89,113,000 Mortgage banking 4,255 5,980 14,964Current portion ofProvision for credit Service charges onlong-term debt . . . . 20,987,000 . . . . . . .losses . . . . . . . . 4,394,000 2,543,000 dr4,594,000 deposits accounts 31,116 29,620 25,564Accrued expenses &Compensation & Fees, exchange, &other liabilities . . . . 197,745,000 10 11 224,073,000benefits . . . . . . . 38,330,000 36,447,000 36,140,000 other serviceFHLB Advances -Occupancy expense 7,164,000 . . . . . . . . . . . . . . charges . . . . . . . 37,161 54,914 55,457Long-Term . . . . . . . 76,000 . . . . . . .Equipment expense 3,608,000 . . . . . . . . . . . . . . Investment securitiesLong-term debt . . . . . . . . . . . . 12 275,982,000Occupancy & gains (losses), net dr11,455 dr6,111 dr1,297Long-term debt . . . . . 302,204,000 . . . . . . .equipment . . . . . 2,159,000 7,071,000 7,138,000 Annuity & insurance . . . . . . . 3,782 3,224Derivative liabilities . . 43,432,000 . . . . . . .Information Bank-owned lifeOperating Lease Liabil-processing & insurance . . . . . 11,643 9,968 7,784ities - Long-Term &communications . . . . . . . 6,279,000 5,769,000 Other noninterestShort-Term . . . . . . 9,782,000 . . . . . . .Product delivery & income . . . . . . . 4,736 15,585 19,589Accrued expenses andtransaction related . . . . . . . 3,653,000 3,881,000 Total noninterestother liabilities - Bal-Professional fees . . 6,707,000 2,142,000 1,775,000 income . . . . . . . 176,609 157,541 171,353ancing value . . . . . . 207,527,000 . . . . . . .Marketing expense 1,927,000 1,825,000 1,939,000 Salaries & benefitsTotal liabilities . . . . . . 2,888,505,000 2,778,178,000Other general expense . . . . . . 234,079 235,270 228,293Preferred stock . . . . . . 28,397,000 28,397,000operating expense 5,950,000 4,021,000 3,089,000 Net occupancyCommon Stock - IssuedTotal noninterest expense . . . . . . 39,924 39,441 26,244& Paid . . . . . . . . . . 78,950 . . . . . . .expense . . . . . . 65,845,000 61,438,000 59,731,000 Net equipmentCommon stock . . . . . . 56,365,000 . . . . . . .Income (loss) before expense . . . . . . 40,251 38,374 35,703Additional paid in capi-income taxes . . . 28,342,000 30,969,000 33,976,000 Data processingtal . . . . . . . . . . . . . 56,286,050 . . . . . . .Income tax expense expense . . . . . . 17,459 18,362 20,297Common stock & addi-(benefit) . . . . . . 1,827,000 3,441,000 1,998,000 Professional fees . . 18,836 14,557 12,895tional paid-in capital . . . . . . . 58,953,000Net income (loss) 26,515,000 27,528,000 31,978,000 Federal DepositRetained earnings . . . . 224,672,000 207,003,000Preferred stock InsuranceAccumulated otherdividends & other 1,649,000 1,513,000 1,421,000 Corporationcomprehensive in-Net income (loss) (‘FDIC‘)come (loss) . . . . . . . dr17,788,000 dr21,156,000applicable to insurance expense 28,313 6,546 6,536Total shareholders’ eq-common Other noninterestuity . . . . . . . . . . . . 291,646,000 273,197,000shareholders . . . 24,866,000 26,015,000 30,557,000 expense . . . . . . . . . . . . . 62,715 63,621Total Equity . . . . . . . . 291,646,000 . . . . . . .Common shares(000) Total noninterestWeighted average 1 Includes amount measured at fair value - federal expense . . . . . . 437,518 415,265 393,589shares funds sold and securities borrowed or purchased under Income (loss) beforeoutstanding-basic 8,028,600 8,113,700 8,493,300 agreements to resell: 2022 $146,999,000,000 2 Includes provision forWeighted average amount pledged as collateral - trading account assets: 2022 income taxes . . . 227,116 290,634 325,554shares $115,505,000,000 3 Fair value - debt securities Provision (benefit)outstanding-diluted 8,080,500 8,167,500 8,558,400 held-to-maturity, at cost: 2022 for income taxes 55,914 64,830 72,182Year end shares $524,267,000,000 4 Includes amount measured at fair Net income (loss) 171,202 225,804 253,372outstanding . . . . 7,895,458 7,996,778 8,077,831 value - loans and leases: 2022 $5,771,000,000 5 Includes Preferred stockNet earnings (loss) amount measured at fair value - loans held-for-sale: 2022 dividends . . . . . 7,877 7,877 2,975per share-basic $3.10 $3.21 $3.60 $1,115,000,000 6 Includes amount measured at fair value - Net income availableNet earnings (loss) other assets: 2022 $9,594,000,000 7 Includes amount mea- to commonper share-diluted $3.08 $3.19 $3.57 sured at fair value - interest-bearing deposits in U.S. shareholders . . . 163,325 217,927 250,397Dividends paid per offices: 2022 $311,000,000 8 Includes amount measured Common shares(000)common share . . $.92 $.86 $.78 at fair value - federal funds purchased and securities Weighted averageFull-Time Employees loaned or sold under agreements to repurchase: 2022 shares outstanding(Period End) . . . 213,000 . . . . . . . . . . . . . . $151,708,000,000 9 Includes amount measured at fair - basic . . . . . . . . 39,274 39,601 39,838Total number of value - short-term borrowings: 2022 Weighted averageemployees . . . . . 213,000 2 3 217,000 2 3 208,000 $832,000,000 10 Includes reserve for unfunded lending shares outstandingNumber of common commitments - Accrued expenses and other liabilities: - diluted . . . . . . 39,429 39,788 40,054stockholders . . . 137,369 2 5 143,301 2 4 148,551 2022 $1,540,000,000 11 Includes amount measured at fair Year end sharesForeign currency value - accrued expenses and other liabilities: 2022 outstanding . . . . 39,753 39,836 40,253translation $9,752,000,000 12 Includes amount measured at fair value Net earnings (loss)adjustments . . . . . . . . . . . dr57,000 dr45,000 - long-term debt: 2022 $33,070,000,000 per share - basic $4.16 $5.50 $6.29
1 Reclassified to conform with 2022 presentation 2 As Net earnings (loss)

is 3 Approximately 4 As of February 18, 2022 5 As of per share - diluted $4.14 $5.48 $6.25BANC OF CALIFORNIA INC
February 21, 2023 Dividends declaredEarnings, 9 mos. to Sep. 30 (Consol. $000):

per share . . . . . . $2.80 $2.80 $2.74Consolidated Balance Sheet, as of Dec. 31($000):
2023 2022 Full-Time Employees

Assets: 2023 2022 Net interest income . . 339,292 268,660 (Period End) . . . 1,899 . . . . . . . . . . . . . .
Cash & due from Prov. loan losses . . . . 8,900 dr31,542 Total number of

banks . . . . . . . . . . . 27,892,000 30,334,000 Non-int. income . . . . . dr339,292 dr268,660 employees . . . . . 1,899 1 2 2,076 1 2 2,056
Interest-bearing depos- Non-int. expenses . . . . 147,635 177,712 Number of common

its with the Federal Income taxes . . . . . . . 30,398 38,877 stockholders . . . 5,133 1 3 5,290 1 4 5,469
Reserve & non-U.S. Net income . . . . . . . 80,731 99,420 Fees, Exchange, and
central banks . . . . . 8,346,000 . . . . . . . Earn. per share Other Service

Interest-bearing depos- (primary) . . . . . . . . $1.39 $1.54 Charge . . . . . . . 55,556 . . . . . . . . . . . . . .
its with the Federal Earn. per share 1 As is 2 Full-time equivalent employees 3 As of Feb-Reserve, non-U.S. (fully-diluted) . . . . . $1.39 $1.53 ruary 15, 2023 4 As of February 15, 2022central banks & other Common shares(000)

Consolidated Balance Sheet, as of Dec. 31($000):banks . . . . . . . . . . . 305,181,000 199,869,000 Avg. no. shs. (primary) 58,137 . . . . . . .

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 75

Assets: 2023 2022 Foreign exchange Assets: 2023 2022
revenue . . . . . . . 631,000 822,000 799,000Interest-bearing depos- Cash & due from

its in other banks . . 2,761 3,724 Financing-related banks, net . . . . . . . . 4,922,000 1 5,030,000
Funds sold . . . . . . . . . 690,112 81,364 fees . . . . . . . . . 192,000 175,000 194,000 Interest-bearing depos-
Investment securities Distribution & its with the Federal

available-for-sale . . 2,408,933 2,844,823 servicing fees . . 148,000 130,000 112,000 Reserve & other cen-
Held-to-Maturity . . . . 131,742 . . . . . . . tral banks . . . . . . . . 111,550,000 91,655,000Total fee revenue . . 12,872,000 12,955,000 12,977,000
Debt Securities Issued Interest-bearing depos-Investment & other

by Corporations - its with banks, net . . 12,139,000 2 3 17,169,000revenue . . . . . . . 285,000 dr82,000 336,000
HTM/Undisclosed 11,483 . . . . . . . Federal funds sold &Total fee & other

Investment securities securities purchasedrevenue . . . . . . . 13,157,000 12,873,000 13,313,000
held-to-maturity . . . 4,997,335 1 5,414,139 under resale agree-Interest revenue . . . 20,648,000 7,118,000 2,845,000

Loans held for sale . . . 3,124 1,035 ments . . . . . . . . . . . 28,900,000 24,298,000Provision for creditLoans & leases . . . . . . 13,965,026 13,646,420 Held-to-maturity . . . . 49,578,000 . . . . . . .losses . . . . . . . . 119,000 . . . . . . . . . . . . . .Allowance for credit SecuritiesInterest expense . . 16,303,000 3,614,000 227,000losses . . . . . . . . . . . 146,403 144,439 held-to-maturity, atNet interest revenue 4,345,000 3,504,000 2,618,000Lease Financing . . . . . 59,939 . . . . . . . amortized cost, net . . . . . . . 4 5 56,194,000Total revenue . . . . 17,502,000 16,377,000 15,931,000Net loans & leases . . . 13,818,623 13,501,981 Securities availa-Provision for creditTotal earning assets . . . . . . . . . 21,847,066 ble-for-sale, at fairlosses . . . . . . . . . . . . . . . 39,000 dr231,000Cash & due from value . . . . . . . . . . . 76,817,000 6 7 86,622,000Staff expense . . . . . . . . . . . 6,800,000 6,337,000banks . . . . . . . . . . . 308,071 316,679 Total securities . . . . . . 126,395,000 142,816,000Software &Premises,Gross . . . . . 380,837 . . . . . . . Trading assets . . . . . . . . . . . . . 9,908,000equipmentPremises & equipment,
Other residential mort-expense . . . . . . 1,817,000 1,657,000 1,478,000net . . . . . . . . . . . . . 194,855 206,777

gages, Gross . . . . . . 1,166,000 . . . . . . .Professional, legal &Accrued interest receiv-
Margin loans, Gross . . 18,011,000 . . . . . . .other purchasedable . . . . . . . . . . . . 66,525 61,002
Other, Gross . . . . . . . . 2,717,000 . . . . . . .services expense 1,527,000 1,527,000 1,459,000Operating lease
Overdrafts, Gross . . . . 3,053,000 . . . . . . .right-of-use assets . . 86,110 92,307 Net occupancy
Loans . . . . . . . . . . . . 66,879,000 66,063,000Foreclosed real estate 2,098 1,040 expense . . . . . . 542,000 514,000 498,000

Mortgage servicing Allowance for creditSub-custodian &
rights . . . . . . . . . . . 20,880 22,619 losses . . . . . . . . . . . 303,000 176,000clearing . . . . . . . . . . . . . 485,000 505,000

Goodwill . . . . . . . . . . 31,517 31,517 Net loans . . . . . . . . . . 66,576,000 65,887,000Distribution &
Bank-owned life insur- servicing expense 353,000 343,000 298,000 Premises and equip-

ance . . . . . . . . . . . . . . . . . . . 453,882 ment - BalancingBusiness
Other assets . . . . . . . . 40,810 573,988 value . . . . . . . . . . . 2,038,000 . . . . . . .development
Federal Home Loan expense . . . . . . 183,000 152,000 107,000 Premises & equipment 3,163,000 3,256,000

Bank of Des Moines Bank assessment Accrued interest receiv-
and Federal Reserve charges . . . . . . . 788,000 126,000 133,000 able . . . . . . . . . . . . 1,150,000 858,000
Bank Stock . . . . . . . 62,272 . . . . . . . Goodwill Goodwill . . . . . . . . . . 16,261,000 16,150,000Accounts receivable . . 17,073 . . . . . . . impairment . . . . . . . . . . . 680,000 . . . . . . . Intangible assets . . . . . 2,854,000 2,901,000Deferred Compensation Amortization of Other assets, net . . . . . . . . . . . . 9 10 25,855,000Plan Assets . . . . . . . 13,448 . . . . . . . intangible assets 57,000 67,000 82,000 Trading assets . . . . . . 10,058,000 . . . . . . .Debt Securities Issued Staff . . . . . . . . . . . 7,095,000 . . . . . . . . . . . . . . Right of Use Tangibleby the U.S. Treasury Other . . . . . . . . . . 458,000 . . . . . . . . . . . . . . Assets - Operatingand Government

Sub-custodian & Lease - Net . . . . . . . 1,125,000 . . . . . . .Agencies ? AFS . . . 212,573 . . . . . . .
clearing expense 475,000 . . . . . . . . . . . . . . Total assets . . . . . . . . 409,953,000 405,783,000Debt Securities Issued

Other noninterest Liabilities:by States and Politi-
expense . . . . . . . . . . . . . 659,000 617,000 Noninterest-bearing de-cal Subdivisions

Total noninterest posits (principallyAFS . . . . . . . . . . . . 63,806 . . . . . . .
expense . . . . . . 13,295,000 13,010,000 11,514,000 U.S. offices) . . . . . . 58,274,000 78,017,000Debt Securities Issued

Income (loss) before Interest-bearing depos-by Corporations
income taxes . . . 4,088,000 3,328,000 4,648,000 its in US offices . . . 132,616,000 . . . . . . .AFS . . . . . . . . . . . . 657,701 . . . . . . .

Provision (benefit)Mortgage Backed Se- Interest-bearing depos-
for income taxes 800,000 768,000 877,000curities - AFS . . . . . 1,473,377 . . . . . . . its in Non US of-

Mortgage Backed Se- Net income (loss) 3,288,000 2,560,000 3,771,000 fices . . . . . . . . . . . . 92,779,000 . . . . . . .
curities - Net loss (income) Interest-bearing depos-
HTM/Undisclosed 4,854,110 . . . . . . . attributable to its in U.S. offices . . . . . . . . . 108,362,000

Debt Securities Issued noncontrolling Interest-bearing depos-
by Govern- interests related to its in non-U.S. of-
ment-Sponsored En- consolidated fices . . . . . . . . . . . . . . . . . . . 92,591,000
terprises . . . . . . . . . 1,476 . . . . . . . investment Total deposits . . . . . . . 283,669,000 278,970,000

Total assets . . . . . . . . 23,733,296 23,606,877 management Federal funds pur-
Liabilities: funds . . . . . . . . dr2,000 13,000 dr12,000 chased & securities

Noninterest-bearing de- Net income sold under repur-
mand deposits . . . . 6,058,554 6,714,982 applicable to chase agreements . . 14,507,000 12,335,000

Interest-bearing de- shareholders of Trading liabilities . . . . 6,226,000 5,385,000mand deposits . . . . 3,749,717 4,232,567 The Bank of New Long-term debt . . . . . 479,000 . . . . . . .Savings deposits . . . . . 8,189,472 7,962,410 York Mellon Payables to customersTime deposits . . . . . . . . . . . . . . 1,705,737 Corporation . . . . 3,286,000 2,573,000 3,759,000 & broker-dealers . . . . . . . . . 23,435,000Time . . . . . . . . . . . . . 3,057,302 . . . . . . . Preferred stock Other borrowed funds . . . . . . . 397,000Total deposits . . . . . . . 21,055,045 20,615,696 dividends . . . . . 235,000 211,000 207,000 Accrued taxes & otherSecurities sold under Net income (loss) expenses . . . . . . . . 5,567,000 5,410,000agreements to repur- applicable to Other liabilities . . . . . 8,844,000 11 12 8,543,000chase . . . . . . . . . . . 150,490 725,490 common Long-term debt . . . . . 479,000 30,458,000Capital lease Obliga- shareholders of Payables to customerstions - Balancing The Bank of New and broker-dealers 18,395,000 . . . . . . .value . . . . . . . . . . . 9,365 . . . . . . . York Mellon
Other debt . . . . . . . . . 560,190 410,294 Total liabilities . . . . . . . . . . . . . 364,933,000Corporation . . . . . . . . . . . 2,362,000 3,552,000
Operating lease liabili- Redeemable noncon-Less: earningsties . . . . . . . . . . . . . 94,693 100,526 trolling interests . . . 85,000 109,000allocated toRetirement benefits Preferred stock . . . . . . . . . . . . . 4,838,000participatingpayable . . . . . . . . . 23,673 26,991 Common stock . . . . . . 14,000 14,000securities . . . . . . . . . . . . . . . . . . . 2,000Accrued interest paya- Additional paid-in capi-Net incomeble . . . . . . . . . . . . . 41,023 9,698 tal . . . . . . . . . . . . . 28,908,000 . . . . . . .applicable toAccrued taxes payable 182,252 . . . . . . . Additional paid-in capi-commonTaxes payable . . . . . . 7,636 7,104 tal . . . . . . . . . . . . . . . . . . . . 28,508,000shareholders ofOther liabilities . . . . . 386,304 394,083 Retained earnings . . . . 39,653,000 37,864,000The Bank of NewNet deferred tax liabili- York Mellon Unrealized gain (loss)ty . . . . . . . . . . . . . . dr174,616 . . . . . . . Corporation after on cash flow hedge 1,000 . . . . . . .Capitalized Leases - required Accumulated otherCurrent Portion . . . . 825 . . . . . . . adjustment . . . . 3,051,000 2,362,000 3,550,000 comprehensive in-Total liabilities . . . . . . 22,319,054 22,289,882 come (loss), net ofCommon shares(000)Preferred stock . . . . . . . . . . . . . 180,000 tax . . . . . . . . . . . . . dr4,893,000 dr5,966,000Weighted averageCommon stock . . . . . . 583 582 Less: treasury stock . . 27,151,000 24,524,000shares outstandingCapital Surplus . . . . . 636,422 . . . . . . .

- basic . . . . . . . . 784,069 811,068 851,905 Preferred stock parCapital surplus . . . . . . . . . . . . . 620,578
value $0.01 perWeighted averageAccumulated other
share; authorizedshares outstandingcomprehensive in-
100,000,000 shares;- diluted . . . . . . 787,798 814,795 856,359come (loss) . . . . . . . dr396,688 dr434,658
issued 48,826 andYear end sharesRetained earnings (ac-
48,826 shares . . . . . 4,343,000 . . . . . . .outstanding . . . . 759,344 808,445 804,145cumulated deficit) . . 2,107,569 2,055,912

Total The Bank of NewNet earnings (loss)Treasury stock, at cost 1,113,644 1,105,419
York Mellon Corpo-per share - basic $3.89 $2.91 $4.17Preferred Stock ($.01
ration shareholders’Net earnings (loss)par value; authorized
equity . . . . . . . . . . . 40,874,000 40,734,000per share - diluted $3.87 $2.90 $4.14180,000 shares; is-

Nonredeemable non-sued and outstand- Cash dividends per
controlling interestsing: 30, 2021 and 30, common share . . $1.58 $1.42 $1.30
of consolidated in-2021 - 180,000 Total number of
vestment manage-shares) . . . . . . . . . . 180,000 . . . . . . . employees . . . . . 53,400 2 3 43,700 . . . . . . .
ment funds . . . . . . . 50,000 7,000Total shareholders’ eq- Number of full time

Total permanent equity 40,924,000 40,741,000uity (deficit) . . . . . . 1,414,242 1,316,995 employees . . . . . 53,400 2 3 . . . . . . 2 3 49,100
Rep Total Equity & Mi- 1 Net of allowance for credit losses - cash & due fromNumber of common

nority Interest . . . . . 1,414,242 . . . . . . . banks: 2022 $29,000,000 2 Restricted - Interest-bearingstockholders . . . 21,154 3 5 22,256 3 4 23,066
deposits with banks: 2022 $6,499,000,000 3 Net of allow-Foreign currency1 Fair value - investment securities - held-to-maturity:
ance for credit losses - interest-bearing deposits withtranslation2022 $4,615,393,000
banks: 2022 $4,000,000 4 Fair value - securities -adjustments . . . . . . . . . . . dr603,000 dr376,000
held-to-maturity, at amortized cost: 2022ComprehensiveBANK OF NEW YORK MELLON CORP $49,992,000,000 5 Net of allowance for credit losses -income (loss)Annual Report: hold-to-maturity securities: 2022 $1,000,000 6 Amortizedapplicable to
cost - securities - available-for-sale, at fair value: 2022shareholders ofConsolidated Income Account, years ended Dec.
$92,484,000,000 7 Net of allowance for credit losses -The Bank of New31 ($000):
securities - available-for-sale, at fair value: 2022York Mellon

2023 2022 1 2021 $1,000,000 8 Include Federal Home Loan Bank stock -Corporation . . . . 4,359,000 . . . . . . . . . . . . . .
Investment services other assets: 2022 $6,000,000 9 Includes amounts at fair1 Reclassified to conform with 2022 presentationfees . . . . . . . . . 8,843,000 8,529,000 8,284,000 value - other assets: 2022 $971,000,000 10 Net of allow-2 Approximately 3 As is 4 As of January 31, 2022 5 AsInvestment ance for credit losses on accounts receivable - other assets:of January 31, 2023management & 2022 $4,000,000 11 Including allowance for lending

performance fees 3,058,000 3,299,000 3,588,000 Consolidated Balance Sheet, as of Dec. 31($000): related commitments - Other liabilities: 2022
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$78,000,000 12 Includes at fair value - Other liabilities: Number of full time Avg. no. shs. (primary) 9,152,788 9,095,724
2022 $221,000,000 employees . . . . . 2,744 3 4 2,646 3 4 2,542 Avg. no. shs.

(fully-diluted) . . . . . 9,262,003 9,194,928Number of common
stockholders . . . 1,219 3 5 1,303 3 5 1,398BANK OZK Loan service, BANKFINANCIAL CORPAnnual Report: maintenance and Annual Report:other fees . . . . . 18,920 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec.

NSF and overdraft Consolidated Income Account, years ended Dec.31 ($000):
fees . . . . . . . . . 18,059 . . . . . . . . . . . . . . 31 ($000):

2023 2022 1 2021 Total number of
2023 2022 1 2021Interest on employees . . . . . 2,744 . . . . . . . . . . . . . .

Loan servicing fees 532 . . . . . . . . . . . . . .non-purchased 1 Reclassified to conform with 2022 presentation 2 As Interest & dividendloans . . . . . . . . . . . . . . . 1,158,332 972,660 reported by the Company 3 As is 4 Full-time equivalent income - loans,Interest on purchased 5 Approximately including fees . . 56,699 48,562 45,188loans . . . . . . . . . . . . . . . 31,441 46,174
Securities . . . . . . . 3,707 . . . . . . . . . . . . . .Interest on Consolidated Balance Sheet, as of Dec. 31($000):
Interest & dividendinvestment

Assets: 2023 2022 income -securities - taxable 39,429 41,526 36,234
Cash & cash securities . . . . . . . . . . . . 2,658 232Interest on

equivalents . . . . . . . 2,149,529 1,033,454 Interest & dividendinvestment
Investment securities income - other . . 5,749 4,076 1,146securities -

available for sale Total interest income 66,155 55,296 46,566tax-exempt . . . . 38,957 22,653 13,729
(AFS) . . . . . . . . . . . 3,244,371 . . . . . . . Interest expense onInterest on deposits

U.S. Government agen- deposits . . . . . . 12,552 3,687 2,227with banks . . . . 58,241 . . . . . . . . . . . . . .
cy securities . . . . . . 638,272 . . . . . . . Interest expense onInterest on deposits

Corporate obligations 30,782 . . . . . . . subordinatedwith banks &
Federal Home Loan notes . . . . . . . . 1,774 794 567federal funds sold . . . . . . . 12,116 2,510

Bank of Dallas Total interestPurchased loans . . 1,968,289 . . . . . . . . . . . . . . (FHLB) and other expense . . . . . . 14,326 4,481 2,794Purchased loans . . 23,257 . . . . . . . . . . . . . . bankers bank stocks 50,400 . . . . . . . Net interest income 51,829 50,815 43,772Total interest income 2,128,173 1,266,068 1,071,307 Investment securities - Recovery of creditInterest expense on available for sale losses - unfundeddeposits . . . . . . 627,050 2 94,574 64,422 (‘AFS‘) . . . . . . . . . . . . . . . . 3,491,613 commitments . . dr82 . . . . . . . . . . . . . .Interest expense on Obligations of state and Provision for creditother borrowings 41,669 13,033 4,029 political subdivi- losses . . . . . . . . 395 . . . . . . . . . . . . . .Interest expense on sions . . . . . . . . . . . 1,400,888 . . . . . . . Provision forsubordinated Investment securities - (recovery of) loannotes . . . . . . . . . . . . . . . 10,439 9,386 trading . . . . . . . . . . . . . . . . . 8,817 losses . . . . . . . . 313 1,828 dr1,240Interest expense on Federal Home Loan Net interest incomesubordinated Bank of Dallas after provision fordebentures . . . . . . . . . . . 5,780 3,750 (‘FHLB‘) & other (recovery of) loanSubordinated bankers’ bank stocks . . . . . . . 42,406 losses . . . . . . . . 51,516 48,987 45,012debentures . . . . 9,530 . . . . . . . . . . . . . . Non-purchased loans . . . . . . . 20,400,154 Deposit serviceSubordinated notes 10,439 . . . . . . . . . . . . . . Puchased loans . . . . . . . . . . . . . 378,637 charges & fees . . 3,318 3,271 3,184Total interest Allowance for loan Gain (loss) on sale ofexpense . . . . . . 688,688 123,826 81,587 losses . . . . . . . . . . . 339,394 208,858 securities . . . . . dr602 . . . . . . . . . . . . . .Net interest income 1,439,485 1,142,242 989,720 Commercial/ind loans 1,269,610 . . . . . . . Gain (loss) onsale ofProvision for credit Net loans . . . . . . . . . . 26,119,681 20,569,933 premises &losses . . . . . . . . 165,470 83,494 dr77,938 Covered assets - loans 295,546 . . . . . . . equipment . . . . . 9.00 . . . . . . . . . . . . . .Net interest income Leasehold Improve- Loan servicing fees . . . . . . . 590 731after provision for ments . . . . . . . . . . . 19,123 . . . . . . . Mortgage brokeragecredit losses . . . 1,274,015 1,058,748 1,067,658 Premises & equipment, & banking fees 680 38 35Service charges on net . . . . . . . . . . . . . 676,821 678,405 Gain on sale ofdeposit accounts 27,995 . . . . . . . . . . . . . . Foreclosed assets . . . . 61,720 6,616 equity securities dr454 . . . . . . . . . . . . . .Service charges on Accrued interest receiv- Earnings (loss) ondeposit accounts - able . . . . . . . . . . . . 170,110 125,130 bank-owned lifeNSF or overdraft Bank owned life insur- insurance . . . . . dr346 dr39 114fees . . . . . . . . . . . . . . . . 17,724 14,962 ance (‘BOLI‘) . . . . . . . . . . . 789,805 Bank-owned lifeService charges on Goodwill & intangible insurance deathdeposit accounts - assets, net . . . . . . . . 660,789 663,543 benefit . . . . . . . . . . . . . . 446 . . . . . . .All other service Other assets, net . . . . . 808,490 246,846 Trust & insurancecharges . . . . . . . . . . . . . . 28,102 27,656 Mortgage Backed Se- commissions &Mortgage lending curities . . . . . . . . . . 1,174,429 . . . . . . . annuities income 1,280 1,153 1,136income . . . . . . . 2,966 . . . . . . . . . . . . . . Right of Use Tangible Other noninterestTrust income . . . . . 8,524 7,990 8,506 Assets . . . . . . . . . . 102,633 . . . . . . . income . . . . . . . . . . . . . . 517 489Bank owned life Total assets . . . . . . . . 34,237,457 27,656,568 Total noninterestinsurance income 20,696 . . . . . . . . . . . . . . Liabilities: income . . . . . . . 4,417 5,976 5,689Bank owned life Demand non-interest Compensation &insurance bearing deposits . . . 4,095,874 4,658,451 benefits . . . . . . . 22,232 21,576 22,638(‘BOLI‘) income - Savings & interest Office occupancy &increase in cash bearing transactions 4,587,924 9,905,717 equipment . . . . . 8,052 7,981 7,524surrender value . . . . . . . 19,532 19,640 Time deposits . . . . . . . . . . . . . . 6,935,975 Advertising & publicBOLI income - death Time deposits . . . . . . . 14,234,973 . . . . . . . relations . . . . . . 762 690 742benefits . . . . . . . . . . . . . . 807 2,028 Total deposits - Balanc- Data processingLoan service, ing value . . . . . . . . 27,405,143 . . . . . . . charges . . . . . . . 4,954 . . . . . . . . . . . . . .maintenance & Transaction (NOW) de- Informationother fees . . . . . . . . . . . . 13,819 13,959 posits . . . . . . . . . . . 4,486,372 . . . . . . . technology . . . . . . . . . . . 3,566 3,083Gains (losses) on Total deposits . . . . . . . . . . . . . . 21,500,143 Professional fees . . 1,330 1,292 1,336sales of other Other borrowings . . . . 805,318 606,666 Supplies, telephoneassets . . . . . . . . 9,029 11,467 9,962 Subordinated notes . . . 347,761 346,947 & postage . . . . . 1,254 1,393 1,615Net gains (losses) on Subordinated deben- FDIC insuranceinvestment tures . . . . . . . . . . . . 121,652 121,591 premiums . . . . . 865 467 478securities . . . . . 3,243 2,019 504 Reserve for losses on Other noninterestOther non-interest unfunded loan com- expense . . . . . . 3,732 4,163 3,527income . . . . . . . 13,117 13,043 18,321 mitments . . . . . . . . 161,834 156,419 Total noninterestTotal non-interest Accrued interest paya- expense . . . . . . 43,181 41,128 40,943income . . . . . . . 122,549 114,503 115,538 ble & other liabili- Income (loss) beforeSalaries & employee ties . . . . . . . . . . . . . 185,873 233,864 income taxes . . . 12,752 13,835 9,758benefits expense 258,846 226,373 214,567 Operating Lease Liabil- Income tax expenseNet occupancy & ities . . . . . . . . . . . . 69,900 . . . . . . . (benefit) . . . . . . 3,359 3,341 2,348equipment Accrued interest paya- Net income (loss) 9,393 10,494 7,410expense . . . . . . 72,591 70,058 66,801 ble and other liabili- Common shares(000)Other operating ties - Balancing Weighted averageexpenses . . . . . . . . . . . . . 155,290 148,907 value . . . . . . . . . . . 255,773 . . . . . . . shares outstandingTravel and meals . . 7,582 . . . . . . . . . . . . . . Other borrowings . . . . 805,318 . . . . . . . - basic . . . . . . . . 12,623 13,072 14,031Other non-interest Total liabilities . . . . . . 29,097,481 22,965,630 Weighted averageexpense . . . . . . 31,111 . . . . . . . . . . . . . . Preferred stock . . . . . . 338,980 338,980 shares outstandingTotal non-interest Common stock . . . . . . 1,131 1,172 - diluted . . . . . . 12,623 13,072 14,031expense . . . . . . 529,561 451,721 430,275 Additional paid-in capi- Year end sharesIncome (loss) before tal . . . . . . . . . . . . . 1,612,446 . . . . . . . outstanding . . . . 12,476 12,743 13,228taxes . . . . . . . . . 867,003 721,530 752,921 Additional paid-in capi- Net earnings (loss)Provision for income tal . . . . . . . . . . . . . . . . . . . . 1,753,941 per common sharetaxes . . . . . . . . . 176,164 157,440 173,888 Retained earnings (ac- - basic . . . . . . . . $0.74 $0.80 $0.53Net income (loss) 690,839 564,090 579,033 cumulated deficit) . . 3,283,818 2,773,135 Net earnings (loss)Earnings (loss) Accumulated other per common shareattributable to comprehensive in- - diluted . . . . . . $0.74 $0.80 $0.53noncontrolling come (loss) . . . . . . . dr97,374 dr177,649 Dividends perinterest . . . . . . . dr56 51 dr32 Total stockholders’ eq- common share . . $.40 $.40 $.40Preferred stock uity before noncon- Number of full timedividends . . . . . 16,187 16,621 . . . . . . . trolling interest . . . . 5,139,001 4,689,579 employees . . . . . 183 2 180 2 196Net income available Noncontrolling interest 975 1,359 Number of part timeto common Total stockholders’ eq- employees . . . . . 43 2 44 2 47stockholders . . . 674,596 547,520 579,001 uity . . . . . . . . . . . . 5,139,976 4,690,938 Total number ofCommon shares(000) employees . . . . . 226 . . . . . . . . . . . . . .Weighted average Number of commonshares BANK7 CORP stockholders . . . 933 2 3 5 975 2 3 4 1,010outstanding-basic 114,460 120,275 129,060 Earnings, 9 mos. to Sep. 30 (Consol. $): 1 Reclassified to conform with 2022 presentation 2 AsWeighted average
is 3 Approximately 4 As of January 31, 2022 5 As ofshares 2023 2022
January 31, 2023outstanding-diluted 114,833 120,700 129,618 Net interest income . . 89,144,000 53,288,000

Year end shares Prov. loan losses . . . . 5,645,000 2,843,000 Consolidated Balance Sheet, as of Dec. 31($000):outstanding . . . . 113,149 117,177 125,444 Non-int. income . . . . . dr89,144,000 dr53,288,000
Net earnings per Non-int. expenses . . . . 16,769,000 17,673,000 Assets: 2023 2022

common Income taxes . . . . . . . 8,457,000 6,646,000 Cash & due from other
share-basic . . . . $5.89 $4.55 $4.49 Net income . . . . . . . 27,206,000 21,249,000 financial institutions 19,781 12,046

Net earnings per Earn. per share Interest-bearing depos-
common (primary) . . . . . . . . $2.97 $2.34 its in other financial
share-diluted . . . $5.87 $4.54 $4.47 Earn. per share institutions . . . . . . . 158,703 54,725

Dividends per (fully-diluted) . . . . . $2.94 $2.31 Cash & cash
common share . . $1.42 $1.26 $1.13 Common shares equivalents . . . . . . . 178,484 66,771
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Securities, at fair value 182,716 210,338 Deposit insurance Accumulated other
Loans receivable, net 1,050,761 1,226,743 expense . . . . . . 66,747 17,999 18,695 comprehensive in-
Foreclosed assets, net 2,777 476 come (loss) . . . . . . . dr357,421 dr437,905Professional fees . . 79,984 11,730 14,386
Stock in Federal Home Technology . . . . . . . . . . . . 77,103 67,500 Total stockholders’ eq-

Loan Bank uity . . . . . . . . . . . . 2,577,921 2,435,981Discontinuance of
(‘FHLB‘) & Federal cash flow hedges . . . . . . . . . . . . . . 44,833 Total Equity . . . . . . . . 2,577,921 . . . . . . .
Reserve Bank Depreciation & 1 Including securities recorded at fair value - invest-(‘FRB‘), at cost . . . 7,490 7,490 impairment of ment securities: 2022 $9,745,327Premises held-for-sale 523 . . . . . . . operating lease

Premises & equipment, equipment . . . . . 44,446 50,388 53,764
BANKWELL FINANCIAL GROUP INCnet . . . . . . . . . . . . . 22,950 24,956 Other non-interest

Accrued interest receiv- Annual Report:expense . . . . . . 106,501 72,142 56,921
able . . . . . . . . . . . . 7,542 7,338 Occupancy and Consolidated Income Account, years ended Dec.Bank-owned life insur- equipment . . . . . 43,345 . . . . . . . . . . . . . . 31 ($000):ance . . . . . . . . . . . . 18,469 18,815 Total non-interest

Deferred taxes . . . . . . 4,512 5,175 2023 2022 2021expense . . . . . . 635,951 540,310 547,575
Other assets . . . . . . . . 11,160 7,035 Interest & fees onIncome (loss) before
Total assets . . . . . . . . 1,487,384 1,575,137 loans . . . . . . . . 170,181 111,242 78,042income taxes . . . 237,084 375,132 449,385

Liabilities: Interest & dividendsProvision (benefit)
Noninterest-bearing de- on securities . . . 4,126 3,203 2,958for income taxes 58,413 90,161 34,401

posits . . . . . . . . . . . 260,851 280,625 Interest on cash &Net income (loss) 178,671 284,971 414,984
Interest-bearing depos- cash equivalents 14,147 3,500 376Distributed &

its . . . . . . . . . . . . . . . . . . . . 1,094,309 undistributed Total interest &
Advance payments by earnings allocated dividend income 188,454 117,945 81,376

borrowers for taxes to participating Interest expense on
and insurance . . . . . 9,003 . . . . . . . securities . . . . . 3,565 5,075 5,991 deposits . . . . . . 86,906 19,364 10,443

Money market ac- Net income allocated Interest expense on
counts . . . . . . . . . . 297,074 . . . . . . . to common borrowings . . . . 7,080 3,838 3,047

Interest Bearing NOW stockholders . . . 175,106 279,896 408,993 Total interest
accounts . . . . . . . . . 306,548 . . . . . . . Common shares(000) expense . . . . . . 93,986 23,202 13,490

Certificates of deposit 222,391 . . . . . . . Weighted average Net interest income 94,468 94,743 67,886
Interest-bearing . . . . . 1,000,772 . . . . . . . shares outstanding Provision (credit)Deposits . . . . . . . . . . . 1,261,623 . . . . . . . - basic . . . . . . . . 73,326 78,808 90,400 provision for loanTotal deposits . . . . . . . . . . . . . . 1,374,934 Weighted average losses . . . . . . . . 866 5,437 dr57Borrowings . . . . . . . . 25,000 . . . . . . . shares outstanding Net interest incomeSubordinated notes, net - diluted . . . . . . 73,523 78,808 90,400 after provisionof unamortized issu- Year end shares (credit) for loanance costs . . . . . . . . 19,678 19,634 outstanding . . . . 74,373 75,675 85,648 losses . . . . . . . . 93,602 89,306 67,943Advance payments by Net earnings per Gains & fees fromborrowers for taxes common share - sales of loans . . . 1,972 1,236 2,692& insurance . . . . . . . . . . . . . 8,674 basic . . . . . . . . . $2.39 $3.55 $4.52 Bank owned lifeAccrued interest paya- Net earnings per insurance . . . . . 1,192 1,069 1,023ble & other liabili- common share - Service charges &ties . . . . . . . . . . . . . 12,754 20,224 diluted . . . . . . . $2.38 $3.54 $4.52 fees . . . . . . . . . 1,629 1,072 872Right of use lease obli- Cash dividends Other noninterestgations . . . . . . . . . . 3,943 . . . . . . . declared per income . . . . . . . 49 dr337 1,070Accrued interest paya- common share . . $1.06 $1.00 $.92 Total noninterestble and other liabili- Number of full time income . . . . . . . 4,842 3,040 5,657ties - Balancing employees . . . . . 1,588 2 1,598 2 1,465 Salaries & employeevalue . . . . . . . . . . . 16,697 . . . . . . . Number of part time benefits . . . . . . . 24,595 22,237 18,317Total liabilities . . . . . . 1,332,001 1,423,466 employees . . . . . 28 2 38 2 30 Occupancy &Common stock . . . . . . 125 127 Total number of equipment . . . . . 8,665 8,297 10,682Additional paid-in capi- employees . . . . . 1,616 . . . . . . . . . . . . . . Professional services 3,538 3,887 2,260tal . . . . . . . . . . . . . 83,457 85,848 Number of common Data processing . . . 2,888 2,632 2,409Retained earnings (ac- stockholders . . . 573 2 4 566 2 3 562 Marketing . . . . . . . 651 366 404cumulated deficit) . . 74,426 71,808

1 Reclassified to conform with 2022 presentation 2 As Federal DepositAccumulated other
Is 3 As of February 22, 2022 4 As of February 17, 2023 Insurancecomprehensive in-

Corporationcome (loss) . . . . . . . dr2,625 dr6,112 Consolidated Balance Sheet, as of Dec. 31($000):
insurance . . . . . 4,164 1,638 1,232Total stockholders’ eq-

Assets: 2023 2022 Director fees . . . . . 1,812 1,394 1,303uity . . . . . . . . . . . . 155,383 151,671
Cash & due from banks Other noninterestTotal Equity . . . . . . . . 155,383 . . . . . . .

- non-interest bear- expenses . . . . . . 4,088 3,912 3,132
ing . . . . . . . . . . . . . 14,945 16,068 Total noninterest

Cash & due from banksBANKFINANCIAL CORP expenses . . . . . . 50,401 44,363 39,739
- interest bearing . . . 588,283 556,579Earnings, 9 mos. to Sep. 30 (Consol. $000): Income (loss) before

Interest bearing depos- income tax2023 2022 its at Federal Reserve expense . . . . . . 48,043 47,983 33,861Net interest income . . 49,232 39,232 Bank . . . . . . . . . . . 573,338 . . . . . . . Income tax expense 11,380 10,554 7,275Prov. loan losses . . . . dr4.00 1,085 Cash & cash Net income (loss) 36,663 37,429 26,586Non-int. income . . . . . dr49,232 dr39,232 equivalents . . . . . . . . . . . . . . 572,647 Net incomeNon-int. expenses . . . . 32,306 30,004 Investment securities 310,084 1 9,755,327 attributable toIncome taxes . . . . . . . 2,577 2,167 Non-marketable equity commonNet income . . . . . . . 7,314 7,056 securities . . . . . . . . 8,877,354 294,172 stockholders . . . . . . . . . . 37,429 26,586Earn. per share Commercial/Industrial Dividends to(primary) . . . . . . . . $0.58 $0.54 Loans, Gross . . . . . 16,424,657 . . . . . . . participatingEarn. per share Loans . . . . . . . . . . . . 24,633,684 24,885,988 securities . . . . . . . . . . . . 133 97(fully-diluted) . . . . . $0.58 $0.54 Allowance for credit UndistributedCommon shares(000) losses . . . . . . . . . . . 202,689 147,946 earnings allocatedAvg. no. shs. (primary) 12,655 13,143 Loans, net . . . . . . . . . 24,430,995 24,738,042 to participatingAvg. no. shs. Federal Deposit Insur- securities . . . . . 794 680 412(fully-diluted) . . . . . 12,655 13,143 ance Corporation in- Dividends &
demnification asset 318,459 . . . . . . . undistributed

Bank owned life insur-BANKUNITED INC. earnings allocated
ance . . . . . . . . . . . . . . . . . . . 308,212Annual Report: to participating

Operating lease equip- securities . . . . . 164 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec. ment, net . . . . . . . . . . . . . . . 539,799 Net income for31 ($000): Goodwill . . . . . . . . . . . . . . . . . 77,637 earnings . . . . . . . . . . . . . 36,616 26,077
Goodwill & other in-2023 2022 1 2021 Common shares(000)

tangible assets . . . . 77,637 . . . . . . .Interest income on Weighted average
Other assets . . . . . . . . 786,886 740,876loans . . . . . . . . 1,318,217 934,642 800,819 shares outstanding
Equipment under oper-Interest income on - basic . . . . . . . . 7,588 7,563 7,706

ating lease . . . . . . . 582,147 . . . . . . .investment Weighted average
Acc Depr/Imp of Prop-securities . . . . . 488,212 280,100 152,619 shares outstanding

erty/Plant/Equipment 210,238 . . . . . . .Other interest - diluted . . . . . . 7,647 7,640 7,762
Operating lease Equip-income . . . . . . . 51,152 15,709 6,010 Year end shares

ment , net . . . . . . . . 371,909 . . . . . . .Total interest income 1,857,581 1,230,451 959,448 outstanding . . . . 7,883 7,731 7,803
Total assets . . . . . . . . 35,761,607 37,026,712Interest expense on Net income (loss) per

Liabilities:deposits . . . . . . . . . . . . . 179,972 67,596 share - basic . . . $4.71 $4.84 $3.38
Demand deposits -Interest expense on Net income (loss) per

non-interest bearing 6,835,236 8,037,848borrowings . . . . 323,472 137,519 96,164 share - diluted . . $4.67 $4.79 $3.36
Demand deposits - in-Total interest Dividends per

terest bearing . . . . . 11,135,708 2,142,067expense . . . . . . 983,777 317,491 163,760 common share . . $.80 $.80 $.64
Savings & money mar-Net interest income Number of full time

ket deposits . . . . . . 3,403,539 13,061,341before provision employees . . . . . 126 1 2 136 1 2 124
Time deposits . . . . . . . . . . . . . . 4,268,078for credit losses 873,804 912,960 795,688 Number of common
Time Deposits . . . . . . 5,163,995 . . . . . . .Provision for stockholders . . . 251 3 1 263 3 1 258
Total deposits . . . . . . . 26,538,478 27,509,334(recovery of) Net Income AfterFederal funds pur-credit losses . . . 87,607 75,154 dr67,119 Extraordinarychased . . . . . . . . . . . . . . . . . 190,000Net interest income Items applicable toFederal Home Loanafter provision for Common . . . . . . 35,705 . . . . . . . . . . . . . .Bank (‘FHLB‘) ad-credit losses . . . 786,197 837,806 862,807 Total number ofvances . . . . . . . . . . 5,115,000 5,420,000Deposit service employees . . . . . 126 . . . . . . . . . . . . . .Notes & other borrow-charges & fees . . 21,682 23,402 21,685

1 As is 2 Full-time equivalent 3 Approximatelyings . . . . . . . . . . . . 708,973 720,923Gain (loss) on sale of
Federal Home Loanloans, net . . . . . dr3,711 dr2,570 24,394 Consolidated Balance Sheet, as of Dec. 31($000):

Bank advances &Gain (loss) on
Assets: 2023 2022other borrowings . . 682,472 . . . . . . .investment

Cash & due fromOther liabilities . . . . . 821,235 750,474securities, net . . dr10,052 dr15,805 6,446
banks . . . . . . . . . . . 267,521 344,925FHLB Advances - Cur-Lease financing . . . 45,882 54,111 53,263

Federal funds sold . . . 1,636 10,754rent Portion . . . . . . 4,220,000 . . . . . . .Other non-interest
Cash & cashFederal Home Loanincome . . . . . . . 33,037 18,498 28,365

equivalents . . . . . . . 269,157 355,679Bank advances - Bal-Total non-interest
Marketable equity se-ancing value . . . . . . 895,000 . . . . . . .income . . . . . . . 86,838 77,636 134,153

curities, at fair value 2,070 1,988Total liabilities . . . . . . 33,183,686 34,590,731Employee
Available for Sale In-Common stock . . . . . . 744 757compensation &

vestment Securities,Paid-in capital . . . . . . 283,642 . . . . . . .benefits . . . . . . . 280,744 265,548 243,532
at fair value . . . . . . 95,226 . . . . . . .Paid-in capital . . . . . . . . . . . . . 321,729Occupancy &

Retained earnings . . . . 2,650,956 2,551,400equipment . . . . . 14,184 45,400 47,944 Corporate bonds ? AFS 14,510 . . . . . . .
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Available for sale in- Mortgage banking Securities - held to ma-
vestment securities, operations . . . . . 5,169 10,834 33,948 turity . . . . . . . . . . . 307 . . . . . . .
at fair value . . . . . . 109,736 103,663 Bank owned life Securities -

Held to maturity invest- insurance income 9,245 7,794 5,000 held-to-maturity . . . . . . . . . . 2 1,117,588
ment securities, at Miscellaneous Corporate bonds . . . . . 2,606 . . . . . . .
amortized cost . . . . 15,817 1 15,983 operating income . . . . . . . 6,805 12,875 U.S. Government and

Total investment secur- Other non-interest agency obligations 465,875 . . . . . . .
ities . . . . . . . . . . . . 127,623 121,634 income . . . . . . . 67,869 69,892 91,318 Mortgage-backed or re-

Loans held for sale . . . 50,931 . . . . . . . Net gain (loss) on lated securities: . . . . 1,866,714 . . . . . . .
Loans receivable . . . . 2,685,301 2,646,384 sale of securities dr4,218 dr3,248 482 Asset-backed securities 220,852 . . . . . . .
Accrued interest receiv- Net change in Mortgage-backed or re-

able . . . . . . . . . . . . 14,863 13,070 valuation of lated securities . . . . 590,267 . . . . . . .
financialFederal Home Loan Total securities . . . . . . 3,432,838 3,935,313
instruments carriedBank stock, at cost 5,696 5,216 Federal Home Loan
at fair value . . . . . . . . . . . 807 4,616Furniture and fixtures 2,935 . . . . . . . Bank (FHLB) stock 24,028 12,000

Gain on sale ofLeasehold Improve- Securities purchased
branches,ments . . . . . . . . . . . 6,543 . . . . . . . under agreements to
including relatedPremises & equipment, resell . . . . . . . . . . . . . . . . . . 300,000
deposits . . . . . . dr19,242 7,804 . . . . . . .net . . . . . . . . . . . . . 27,018 27,199 Loans held for sale . . . 11,170 3 56,857

Total non-interestBank-owned life insur- Land and land develop-
income . . . . . . . 44,409 75,255 96,416ance . . . . . . . . . . . . . . . . . . . 50,243 ment-Commercial

Salary & employeeGoodwill . . . . . . . . . . 2,589 2,589 business . . . . . . . . . 1,022,154 . . . . . . .
benefits expense 244,563 242,266 244,351Deferred income taxes, One- to four-family res-

Less capitalized loannet . . . . . . . . . . . . . 9,383 7,422 idential . . . . . . . . . . 1,518,046 . . . . . . .
origination costs . . . . . . . 24,313 34,401Total other assets . . . . 51,435 23,013 Loans receivable . . . . 10,810,455 10,146,724

Occupancy &Deferred compensation 2,810 . . . . . . . Allowance for credit
equipmentTotal assets . . . . . . . . 3,215,482 3,252,449 losses - loans . . . . . 149,643 141,465
expense . . . . . . 9,830 52,018 52,850Liabilities: Net loans . . . . . . . . . . 10,660,812 10,005,259

Outside computerNoninterest bearing de- Accrued interest receiv-service . . . . . . . 23,723 . . . . . . . . . . . . . .posits . . . . . . . . . . . 346,172 404,559 able . . . . . . . . . . . . 63,100 57,284Information &Interest bearing depos- Real estate owned, heldcomputer dataits . . . . . . . . . . . . . . . . . . . . 2,396,259 for sale, net . . . . . . . . . . . . . 340services . . . . . . 28,445 25,986 24,356NOW . . . . . . . . . . . . . 90,829 . . . . . . . Buildings and leaseholdPayment & cardMoney market . . . . . . 887,352 . . . . . . . improvements . . . . 145,467 . . . . . . .processingTotal deposits . . . . . . . 2,736,757 2,800,818 Property & equipment,services . . . . . . 20,547 21,195 20,544Advances from the net . . . . . . . . . . . . . 132,231 138,754Professional services . . . . . . . 14,005 22,274Federal Home Loan Goodwill . . . . . . . . . . 373,121 373,121Advertising &Bank . . . . . . . . . . . 90,000 90,000 Other intangible assets,marketingSubordinated deben- net . . . . . . . . . . . . . 5,684 9,440expense . . . . . . 4,794 3,959 6,036tures . . . . . . . . . . . . 69,205 2 3 68,959 Bank-owned life insur-Deposit insuranceAccrued expenses & ance . . . . . . . . . . . . 304,366 297,565expense . . . . . . dr16,257 6,649 5,583other liabilities . . . . 40,068 54,203 Deferred tax assets, net 153,365 178,131State or municipalOperating Lease Liabil- Operating leasebusiness & useities - Long-Term & right-of-use assets . . 43,731 49,283taxes expense . . 5,260 4,693 4,343Short-Term . . . . . . 13,700 . . . . . . . Other assets . . . . . . . . 211,481 177,022Real estateAccrued expenses and Total assets . . . . . . . . 15,670,391 15,833,431operations, net . . dr538 dr104 dr22other liabilities - Bal- Liabilities:Amortization of coreancing value . . . . . . 53,768 . . . . . . . Deposits -depositTotal liabilities . . . . . . 2,949,730 3,013,980 non-interest-bearing 4,792,369 6,176,998intangibles . . . . 3,756 5,279 6,571Common stock . . . . . . 118,247 115,018 Deposits - inter-Loss onRetained earnings . . . . 149,169 123,640 est-bearing transac-extinguishment ofNet Unrealized Gain on tion & savingsdebt . . . . . . . . . . . . . . . . 793 2,284Interest rate Swap . . 4,146 . . . . . . . accounts . . . . . . . . . 1,680,605 6,719,531Insurance recovery,Accumulated other Deposits - inter-net proceeds . . . 10,529 . . . . . . . . . . . . . .comprehensive in- est-bearing certifi-Miscellaneouscome (loss) . . . . . . . dr1,664 dr189 cates . . . . . . . . . . . . . . . . . . 723,530expense . . . . . . . . . . . . . 24,869 24,236Total shareholders’ eq- Interest-bearing depos-Total otheruity . . . . . . . . . . . . 265,752 238,469 its . . . . . . . . . . . . . 1,477,467 . . . . . . .non-interestTotal Equity . . . . . . . . 265,752 . . . . . . . Interest-bearing trans-expense before1 Fair values - held to maturity investment securities, at action and savingsacquisition relatedamortized cost: 2022 $15,435,000 2 Unamortized debt accounts . . . . . . . . . 6,759,661 . . . . . . .costs . . . . . . . . . 382,538 377,295 379,005issuance costs - subordinated debentures: 2022 Interest-bearing check-Covid-19 expenses . . . . . . . . . . . . . . 436$1,041,000 3 Face value - subordinated debentures: 2022 ing . . . . . . . . . . . . . 2,098,526 . . . . . . .Merger & acquisition$70,000 Total deposits . . . . . . . 13,029,497 13,620,059related costs . . . . . . . . . . . . . . . . . 660 Advances from FHLB 323,000 50,000Occupancy and Other borrowings . . . . 182,877 232,799equipment . . . . . 47,886 . . . . . . . . . . . . . .BANKWELL FINANCIAL GROUP INC Subordinated notes, net 92,851 98,947Total non-interestEarnings, 9 mos. to Sep. 30 (Consol. $000): Junior subordinated de-expense . . . . . . 382,538 377,295 380,101 bentures at fair value2023 2022 Income (loss) before (issued in connectionProv. loan losses . . . . 1,826 1,165 provision for with trust preferredNon-int. expenses . . . . 35,711 30,727 (benefit from) securities) . . . . . . . . 66,413 74,857Income taxes . . . . . . . 8,434 7,981 income taxes . . . 227,087 240,775 246,594 Operating lease liabili-Net income . . . . . . . 28,139 29,408 Deferred State and ties . . . . . . . . . . . . . 48,659 55,205Earn. per share Local Income Tax Accrued expenses &(primary) . . . . . . . . $3.61 $3.80 Expense (Benefit) 664 . . . . . . . . . . . . . . other liabilities . . . . 45,975 200,839Earn. per share Provision for (benefit Deferred compensation . . . . . . . 44,293(fully-diluted) . . . . . $3.58 $3.75 from) income Accrued expenses andCommon shares(000) taxes . . . . . . . . . 43,463 45,397 45,546 other liabilities . . . . 228,428 . . . . . . .Avg. no. shs. (primary) 7,582 7,582 Net income (loss) 183,624 195,378 201,048 FHLB Advances - Cur-Avg. no. shs. Common shares(000) rent Portion . . . . . . 323,000 . . . . . . .(fully-diluted) . . . . . 7,647 7,664 Weighted average Total liabilities . . . . . . 14,017,700 14,376,999shares outstanding Common stock . . . . . . 1,299,651 . . . . . . .- basic . . . . . . . . 34,344 34,264 34,610BANNER CORP. Common stock & paidWeighted averageAnnual Report: in capital . . . . . . . . . . . . . . . 1,293,959shares outstanding Retained earnings (ac-Consolidated Income Account, years ended Dec. - diluted . . . . . . 34,450 34,460 34,919 cumulated deficit) . . 642,175 525,24231 ($000): Year end shares Accumulated otheroutstanding . . . . 34,348 34,194 34,2532023 2022 2021 comprehensive in-Net earnings (loss)Interest income on come (loss) . . . . . . . dr289,135 dr362,769per common shareloans receivable 577,891 450,916 445,731 Carrying value of- basic . . . . . . . . $5.35 $5.70 $5.81Interest income on shares held in trustNet earnings (loss)mortgage-backed for stock relatedper common sharesecurities . . . . . . . . . . . . 67,585 45,723 compensation plans 6,563 dr6,905- diluted . . . . . . $5.33 $5.67 $5.76Interest income on Liability for commonCumulativeother investment stock issued for stockdividends declaredsecurities . . . . . 72,352 . . . . . . . . . . . . . . related compensationper common share $1.92 $1.76 $1.64Interest income on plans . . . . . . . . . . . dr6,563 6,905Number of full timesecurities & cash Total shareholders’ eq-employees . . . . . 1,966 . . . . . . . . . . . . . .equivalents . . . . . . . . . . . 54,068 29,046 uity (deficit) . . . . . . 1,652,691 1,456,432Total number ofSecurities and cash Total Equity . . . . . . . . 1,652,691 . . . . . . .employees . . . . . 1,966 1 1,977 1 1,935equivalents . . . . 51,329 . . . . . . . . . . . . . . 1 Amortized cost - Securities - available-for-sale: 2022Number of commonTotal interest income 701,572 572,569 520,500 $3,218,777,000 2 Net of allowance for credit losses -stockholders . . . 1,800 1 1,856 1 1,957Interest expense on Securities - held-to-maturity: 2022 $379,000 3 IncludesMortgage bankingdeposits . . . . . . 100,126 10,124 11,770 fair value - Loans held for sale: 2022 $51,779,000operations . . . . . 11,817 . . . . . . . . . . . . . .Interest expense on
1 As isFederal Home

Loan Bank BANNER CORP.Consolidated Balance Sheet, as of Dec. 31($000):
(FHLB) advances . . . . . . . 489 2,592 Earnings, 9 mos. to Sep. 30 (Consol. $):

Interest expense on Assets: 2023 2022
2023 2022other borrowings 11,541 377 467 Cash & due from

Gain (losses) on sale ofInterest expense on banks . . . . . . . . . . . 209,634 198,154
assets . . . . . . . . . . . 503,398,000 407,484,000subordinated debt . . . . . . . 8,400 8,780 Interest bearing depos-

Investment Revenues 503,398,000 407,484,000Other Borrowings 3,376 . . . . . . . . . . . . . . its . . . . . . . . . . . . . 44,830 44,908
Non-operating income dr347,000 13,877,000FHLB advances . . 10,524 . . . . . . . . . . . . . . Total cash & cash
Insurance premiums . . 6,636,000 5,674,000Total interest equivalents . . . . . . . 254,464 243,062
Net interest income . . 517,834,000 407,011,000expense . . . . . . 125,567 19,390 23,609 Securities - trading . . . . . . . . . . 28,694
Prov. loan losses . . . . 8,267,000 3,660,000Net interest income Securities - available
Non-int. income . . . . . 30,357,000 62,185,000after provision for sale . . . . . . . . . . 119,123 . . . . . . .
Non-int. expenses . . . . 366,155,000 297,686,000(recapture) for Corporate bonds . . . . . 132,905 . . . . . . .
Income taxes . . . . . . . 32,769,000 33,353,000credit losses . . . 576,005 542,815 530,279 Total securities availa-
Net income . . . . . . . 141,000,000 134,497,000Provision for loan ble for sale . . . . . . . 2,373,783 . . . . . . .
Earn. per sharelosses . . . . . . . . 10,789 . . . . . . . . . . . . . . U.S. Government and

(primary) . . . . . . . . $4.11 $4.11Net interest income 565,216 553,179 496,891 agency obligations 34,189 . . . . . . .
Earn. per shareProvision for credit Securities - availa-

(fully-diluted) . . . . . $4.09 $4.09losses (recapture) . . . . . . . 10,364 dr33,388 ble-for-sale . . . . . . . . . . . . . . 1 2,789,031
Deposit fees & other Common sharesTotal securities held to

service charges 41,638 44,459 39,495 maturity . . . . . . . . . 1,059,055 . . . . . . . Avg. no. shs. (primary) 34,331,458 34,277,182
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Avg. no. shs. Obligations of states Total paid-in-kind
(fully-diluted) . . . . . 34,439,214 34,499,246 and political subdivi- interest income 18,128,000 12,122,000 10,996,000

sions thereof . . . . . . 110,168,000 . . . . . . . Interest income from
Securities available for cash . . . . . . . . . 966,000 392,000 1,000BAR HARBOR BANKSHARES sale . . . . . . . . . . . . 534,574,000 559,516,000 Total investmentAnnual Report: Federal Home Loan income . . . . . . . 289,201,000 219,129,000 135,335,000

Bank stock . . . . . . . 12,788,000 14,893,000Consolidated Income Account, years ended Dec. Interest & other
US Govern-31 ($): financing fees . . 84,711,000 56,865,000 33,014,000

ment-sponsored en- Base management2023 2022 1 2021 terprises . . . . . . . . . 193,282,000 . . . . . . . fee . . . . . . . . . . 32,649,000 29,501,000 19,517,000Interest & dividends Corporate bonds . . . . . 95,868,000 . . . . . . . Incentiveincome - Total securities . . . . . . 547,362,000 574,409,000 management fees 32,046,000 6,579,000 14,742,000securities . . . . . 24,762,000 . . . . . . . . . . . . . . Loans held for sale . . . 2,189,000 . . . . . . . General &Interest & dividend Commercial real estate administrativeincome - loans . . 149,420,000 107,797,000 95,236,000 loans . . . . . . . . . . . 1,454,581,000 . . . . . . . expenses . . . . . . 9,984,000 9,917,000 9,095,000Interest & dividend Tax exempt . . . . . . . . 43,688,000 . . . . . . . Total operatingincome - securities Total loans . . . . . . . . . 2,999,049,000 2,902,690,000 expenses . . . . . . 159,390,000 102,862,000 76,368,000& other . . . . . . . . . . . . . . 18,729,000 15,568,000 Less: allowance for Net investmentTotal interest & credit losses . . . . . . 28,142,000 25,860,000 income (loss)dividend income 174,182,000 126,526,000 110,804,000 Net loans . . . . . . . . . . 2,970,907,000 2,876,830,000 before taxes . . . . 129,811,000 116,267,000 58,967,000Interest expense on Premises & equipment, Income taxes,deposits . . . . . . 38,232,000 7,344,000 8,543,000 net . . . . . . . . . . . . . 48,287,000 47,622,000 including exciseInterest expense on Goodwill . . . . . . . . . . 119,477,000 119,477,000 tax expense . . . . 2,007,000 611,000 7,000borrowings . . . . 18,275,000 5,501,000 6,688,000 Other intangible assets 4,869,000 5,801,000 Net investmentTotal interest Cash surrender value of income (loss)expense . . . . . . 56,507,000 12,845,000 15,231,000 bank-owned life in- after taxes . . . 127,804,000 115,656,000 58,960,000Net interest income 117,675,000 113,681,000 95,573,000 surance . . . . . . . . . 80,037,000 81,197,000 Net realized gainsProvision for credit Deferred tax assets, net 22,979,000 24,443,000 (losses) -losses . . . . . . . . 2,908,000 2,904,000 dr1,302,000 Other assets . . . . . . . . 79,936,000 87,729,000 non-control orProvision for loan Total assets . . . . . . . . 3,970,885,000 3,909,803,000 non-affiliatelosses . . . . . . . . 2,908,000 . . . . . . . . . . . . . . Liabilities: investments . . . . dr59,469,000 dr16,580,000 2,747,000Net interest income Demand deposits . . . . 569,714,000 676,350,000 Net realized gainsafter provision for NOW deposits . . . . . . . . . . . . . 900,730,000 (losses) - affiliatecredit losses . . . 114,767,000 110,777,000 96,875,000 Savings deposits . . . . . 370,242,000 664,514,000 investments . . . . dr64,000 101,000 dr101,000Trust department Money market deposits . . . . . . . 478,398,000 Net realized gainsincome . . . . . . . 14,283,000 . . . . . . . . . . . . . . Savings & money mar- (losses) - controlTrust & investment ket deposits . . . . . . 553,963,000 . . . . . . . investments . . . . . . . . . . . dr722,000 . . . . . . .management fee Time deposits . . . . . . . 700,260,000 323,439,000 Net realized gainsincome . . . . . . . . . . . . . . 14,573,000 15,179,000 NOW deposits . . . . . . 946,978,000 . . . . . . . (losses) onCustomer service Total deposits . . . . . . . 3,141,157,000 3,043,431,000 investments . . . . dr59,533,000 dr17,201,000 2,646,000fees . . . . . . . . . 15,168,000 14,791,000 13,212,000 Long-term advancesGain (loss) on sales Distributions offrom Federal Homeof securities, net 34,000 53,000 2,870,000 realized gains byLoan Bank . . . . . . . 279,000 . . . . . . . controlledBank-owned life Junior subordinated de- investmentinsurance income 2,699,000 2,000,000 2,179,000 bentures . . . . . . . . . 60,461,000 . . . . . . . companies . . . . . . . . . . . . 6,181,000 . . . . . . .Customer derivative Senior borrowings . . . . . . . . . . 333,957,000income . . . . . . . 409,000 310,000 1,010,000 Net realized gainsSubordinated borrow-Service charges on (losses) - foreignings . . . . . . . . . . . . 60,461,000 60,289,000deposit accounts 1,587,000 . . . . . . . . . . . . . . currencyTotal borrowings . . . . . . . . . . . 394,246,000 transactions . . . . 4,160,000 23,881,000 dr6,025,000Mortgage banking Other liabilities . . . . . 66,164,000 78,676,000income . . . . . . . . . . . . . . 1,580,000 6,536,000 Net realized gainsSenior . . . . . . . . . . . . 271,044,000 . . . . . . .Other income . . . . 1,649,000 2,014,000 1,275,000 (losses) - ForwardAdvances from theTotal non-interest currency contracts dr7,377,000 . . . . . . . . . . . . . .FRB . . . . . . . . . . . . 30,000,000 . . . . . . .income . . . . . . . 35,829,000 35,321,000 42,261,000 Net realized gainsTotal liabilities . . . . . . 3,538,826,000 3,516,353,000Salaries & employee (losses) . . . . . . . dr62,750,000 12,861,000 dr3,379,000Capital stock . . . . . . . 32,857,000 32,857,000benefits expense 52,516,000 48,657,000 47,117,000 Net unrealizedAdditional paid-in capi-Occupancy expense 17,584,000 . . . . . . . . . . . . . . appreciationtal . . . . . . . . . . . . . 193,114,000 . . . . . . .Occupancy & (depreciation) -Additional paid-in capi-equipment non-control ortal . . . . . . . . . . . . . . . . . . . . 191,922,000expense . . . . . . 1,586,000 17,575,000 16,356,000 non-affiliateRetained earnings (ac-Gain (loss) on sales investments . . . . 83,134,000 dr132,771,000 dr11,087,000cumulated deficit) . . 272,101,000 243,815,000of premises & Net unrealizedNet unrealized loss onequipment, net . . dr182,000 dr10,000 dr378,000 appreciationpost-retirementOutside services (depreciation) -plans . . . . . . . . . . . dr1,203,000 . . . . . . .expense . . . . . . . . . . . . . 1,578,000 1,943,000 affiliateAccumulated otherProfessional services investments . . . . 7,260,000 dr916,000 17,585,000comprehensive in-expense . . . . . . 1,671,000 1,612,000 1,756,000 Net unrealizedcome (loss) . . . . . . . dr49,862,000 dr58,340,000Communication appreciationLess: treasury stock, atexpense . . . . . . . . . . . . . 880,000 912,000 (depreciation) -cost . . . . . . . . . . . . 16,151,000 16,804,000Marketing expense 697,000 1,561,000 1,541,000 conrolTotal shareholders’ eq-Amortization of investments . . . . dr23,000,000 9,498,000 dr3,469,000uity (deficit) . . . . . . 432,059,000 393,450,000intangible assets 932,000 932,000 940,000 Net unrealizedTotal Equity . . . . . . . . 432,059,000 . . . . . . .Loss on debt appreciation
extinguishment . . . . . . . . . . . . . . 2,851,000 (depreciation) -

Acquisition, credit supportBARINGS BDC INCconversion & other agreements . . . . 4,714,000 dr6,714,000 1,800,000Annual Report:expenses . . . . . . 283,000 266,000 1,667,000 Net unrealized
Consolidated Income Account, years ended Dec.Provision for appreciation

31 ($):unfunded (depreciation) on
commitments . . dr85,000 1,758,000 177,000 investments . . . . . . . . . . . dr124,189,000 3,029,0002023 2022 1 2021Other expenses . . . 16,417,000 16,424,000 14,870,000 Net unrealizedInterest income -Marketing . . . . . . . 1,696,000 . . . . . . . . . . . . . . appreciationnon-control orTotal non-interest (depreciation) -non-affiliateexpense . . . . . . 93,479,000 91,253,000 90,508,000 foreign currencyinvestments . . . . 216,326,000 158,927,000 101,468,000Income (loss) before transactions . . . . dr13,389,000 7,862,000 17,276,000Interest income -income taxes . . . 57,117,000 54,845,000 48,628,000 Net unrealizedaffiliateIncome tax expense appreciationinvestments . . . . 2,175,000 1,218,000 519,000(benefit) . . . . . . 12,265,000 11,288,000 9,329,000 (depreciation) -Interest income -Net income (loss) 44,852,000 43,557,000 39,299,000 Forward currencycontrolCommon shares contracts . . . . . . 3,905,000 . . . . . . . . . . . . . .investments . . . . 1,288,000 1,343,000 435,000Weighted average Net unrealizedInterest income -shares outstanding appreciationshort-term- basic . . . . . . . . 15,142,000 15,040,162 14,968,973 (depreciation) . . 62,624,000 dr123,041,000 22,105,000investments . . . . . . . . . . . . . . . . . . 17,000Weighted average Net realized gainsTotal interest income 219,789,000 161,488,000 102,439,000shares outstanding (losses) &Dividend income -- diluted . . . . . . 15,195,000 15,111,961 15,045,162 unrealizednon-control orYear end shares appreciationnon-affiliateoutstanding . . . . 15,172,131 15,082,688 15,001,329 (depreciation) oninvestments . . . . 3,983,000 2,122,000 170,000Net earnings (loss) investments, creditDividend income -per share - basic $2.96 $2.90 $2.63 supportaffiliateNet earnings (loss) agreements &investments . . . . 32,934,000 28,082,000 8,709,000per share - diluted $2.95 $2.88 $2.61 foreign currencyTotal dividendDividends per transactions . . . . dr126,000 dr110,180,000 18,726,000income . . . . . . . 36,917,000 30,204,000 8,879,000common share . . $1.10 $1.02 $.94 Benefit fromFee & other income -Number of full time (provision for)non-control oremployees . . . . . 462 486 2 489 taxes . . . . . . . . . 321,000 dr795,000 dr1,000non-affiliateTotal number of Net increaseinvestments . . . . 12,951,000 15,606,000 12,337,000employees . . . . . 462 . . . . . . . . . . . . . . (decrease) in netFee & other income -Number of common assets resultingaffiliatestockholders . . . 1,375 1,428 3 4 1,471 from operations 127,999,000 4,681,000 77,685,000investments . . . . 337,000 141,000 40,000

Common shares1 Reclassified to conform with 2022 presentation Fee & other income -
Weighted average2 Full time equivalent 3 Approximately 4 As of March control

shares outstanding11, 2022 investments . . . . 113,000 dr824,000 643,000
- basic . . . . . . . . 107,040,677 102,911,986 65,316,085Total fee & otherConsolidated Balance Sheet, as of Dec. 31($): Weighted averageincome . . . . . . . 12,951,000 14,923,000 13,020,000
shares outstandingAssets: 2023 2022 Payment-in-kind
- diluted . . . . . . 107,040,677 102,911,986 65,316,085Cash & due from interest income -

Year end sharesbanks . . . . . . . . . . . 42,221,000 39,933,000 non-control or
outstanding . . . . 106,067,070 2 107,916,166 65,316,085Interest-bearing depos- non-affiliate

Net investmentits with other banks 52,621,000 52,362,000 investments . . . . 15,280,000 10,280,000 9,952,000
income per share -Total cash & cash Payment-in-kind
basic . . . . . . . . . $1.20 $1.12 $0.90equivalents . . . . . . . 94,842,000 92,295,000 interest income -

Net investmentObligations of US Gov- affiliate
income per share -ernment-sponsored investments . . . . 936,000 564,000 1,044,000
diluted . . . . . . . $1.20 $1.12 $0.90enterprises . . . . . . . 1,992,000 . . . . . . . Payment-in-kind

US Government agen- interest income - Income from
cy . . . . . . . . . . . . . 74,213,000 . . . . . . . control operations per

Private Label . . . . . . . 59,051,000 . . . . . . . investments . . . . 1,912,000 1,278,000 . . . . . . . share - basic . . . . . . . . . . .05 1.19
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Income from Interest & dividend Total number of
operations per income - employees . . . . . 266 . . . . . . . . . . . . . .
share - diluted . . . . . . . . . .05 1.19 investments, 1 Reclassified to conform with 2022 presentation

taxable . . . . . . . 880,000 . . . . . . . . . . . . . .Dividends or 2 Full-time equivalent employees 3 Approximately 4 As
distributions per Interest & dividend of March 1, 2022 5 As of March 1, 2023
share . . . . . . . . $1.02 $.95 $.82 income -

Consolidated Balance Sheet, as of Dec. 31($):investments,Number of common
non-taxable . . . . 13,695,000 . . . . . . . . . . . . . .stockholders . . . 2,214 3 5 2,528 3 4 97 Assets: 2023 2022Interest & dividendOperating income 129,811,000 . . . . . . . . . . . . . . Cash & amounts dueincome -Earnings per share from depository in-mortgage-backedfrom continuing stitutions . . . . . . . . 16,597,000 11,520,000securities . . . . . . . . . . . . 564,000 680,000operations . . . . . $1.20 . . . . . . . . . . . . . . Interest-earning depos-Interest & dividendNet increase in net its . . . . . . . . . . . . . 262,926,000 217,839,000income: - otherassets resulting Interest-earning timeinvestmentfrom operations deposits . . . . . . . . . 735,000 . . . . . . .securities . . . . . 4,226,000 4,167,000 3,274,000per sharebasic and Total cash & cashInterest & dividenddiluted . . . . . . . $1.20 . . . . . . . . . . . . . . equivalents . . . . . . . 279,523,000 229,359,000income - Federal1 Reclassified to comform with 2022 presentation Interest-earning timeHome Loan Bank2 Shares increased due to the effect of issuance of com- deposits . . . . . . . . . . . . . . . . 735,000(‘FHLB‘) stock &mon share in connection with acquisition of Sierra Corporate Debt securi-other interest3 Approximately 4 As of February 23, 2022 5 As of Feb- ties . . . . . . . . . . . . . 53,156,000 . . . . . . .earning assets . . . . . . . . . 3,133,000 959,000ruary 23, 2023 Debt securities availa-Total interest & ble for sale . . . . . . . . . . . . . . 91,715,000Consolidated Balance Sheet, as of Dec. 31($): dividend income 188,360,000 131,441,000 112,573,000 Equity investments . . . 87,769,000 17,686,000Interest expense: Loans held for sale . . . 1,287,000 658,000Assets: 2023 2022 deposits - demand 16,915,000 5,283,000 4,335,000 Loans receivable, net 3,279,708,000 3,045,331,000Investments at fair Interest expense: Federal Home Loanvalue - non-control deposits - savings Bank of New Yorkor non-affiliate in- & club . . . . . . . 620,000 449,000 505,000 stock, at cost . . . . . 24,917,000 20,113,000vestments . . . . . . . . . . . . . . . 1 2,052,614,000 Interest expense: Leasehold Improve-Investments at fair deposits - ments . . . . . . . . . . . 12,009,000 . . . . . . .value - affiliate in- certificates of Premises & equipment,vestments . . . . . . . . . . . . . . . 2 289,993,000 deposit . . . . . . . 39,157,000 6,889,000 6,160,000 net . . . . . . . . . . . . . 13,057,000 10,508,000Investments at fair Total interest Accrued interest receiv-value - control in- expense on able . . . . . . . . . . . . 16,072,000 13,455,000vestments . . . . . . . . . . . . . . . 3 106,328,000 deposits . . . . . . 56,692,000 12,621,000 11,000,000 Other real estateTotal investments at Interest expense - owned . . . . . . . . . . . . . . . . . 75,000fair value . . . . . . . . 2,488,715,000 2,448,935,000 borrowings . . . . 27,606,000 4,875,000 4,180,000 Deferred income taxes 18,213,000 16,462,000Cash . . . . . . . . . . . . . 57,187,000 96,160,000 Total interest Goodwill & other in-Foreign currencies . . . . . . . . . . 4 43,255,000 expense . . . . . . 84,298,000 17,496,000 15,180,000 tangibles . . . . . . . . 5,253,000 5,382,000Interest & fees receiva- Net interest income 104,062,000 113,945,000 97,393,000 Operating leaseble . . . . . . . . . . . . . 51,598,000 42,738,000 Provision (credit) for right-of-use assets . . 12,935,000 13,520,000Prepaid expenses & loan losses . . . . 6,104,000 dr3,075,000 3,855,000 Bank-owned life insur-other assets . . . . . . . 13,341,000 1,079,000 Net interest income ance (‘BOLI‘) . . . . 73,407,000 71,656,000Credit support agree- after provision Other assets . . . . . . . . 10,428,000 9,538,000ments . . . . . . . . . . . 57,800,000 5 53,086,000 (credit) for loan Equity Investments . . . 9,093,000 . . . . . . .Derivative assets . . . . 1,000 1,508,000 losses . . . . . . . . 97,958,000 117,020,000 93,538,000 Total assets . . . . . . . . 3,832,397,000 3,546,193,000Deferred financing Fees & service Liabilities:fees . . . . . . . . . . . . 3,948,000 3,224,000 charges . . . . . . . 5,334,000 4,816,000 3,972,000 Non-interest-bearingReceivable from unset- Bank owned life deposits . . . . . . . . . 536,264,000 613,910,000tled transactions . . . 1,299,000 19,972,000 insurance (BOLI) Savings and club - De-Prepaid expenses and income . . . . . . . 1,751,000 2,671,000 2,952,000 posits . . . . . . . . . . . 284,273,000 . . . . . . .other assets . . . . . . . 3,564,000 . . . . . . . Gain (loss) on sales Certificates of deposit 1,222,697,000 . . . . . . .Non-Control / of loans . . . . . . . 36,000 129,000 667,000 Interest bearing depos-Non-Affiliate invest- Gain (loss) on sale of its . . . . . . . . . . . . . . . . . . . . 2,197,697,000ments . . . . . . . . . . . 1,995,372,000 . . . . . . . impaired loans Interest bearing depos-Control Investments . . 90,920,000 . . . . . . . held in portfolio . . . . . . . . . . . . . . dr64,000 its . . . . . . . . . . . . . 2,442,816,000 . . . . . . .Affiliate investments 402,423,000 . . . . . . . Gain (loss) on sales Money market Depos-Total assets . . . . . . . . 2,677,453,000 2,709,957,000 of other real estate its . . . . . . . . . . . . . 370,934,000 . . . . . . .Liabilities: owned . . . . . . . 77,000 . . . . . . . 11,000 Total deposits . . . . . . . 2,979,080,000 2,811,607,000Accounts payable & ac- Gain (loss) on sale of FHLB advances . . . . . 472,811,000 382,261,000crued liabilities . . . . 536,000 971,000 premises . . . . . . . . . . . . . . . . . . . . 371,000 Subordinated deben-Interest payable . . . . . 8,450,000 7,635,000 tures . . . . . . . . . . . . 37,624,000 37,508,000Realized &Administrative fees unrealized gain Operating lease liabili-payable . . . . . . . . . . . . . . . . 677,000 (loss) on equity ty . . . . . . . . . . . . . . 13,315,000 13,859,000Base management fees investments . . . . dr3,361,000 dr6,269,000 147,000 FHLB advances - Bal-payable . . . . . . . . . 7,737,000 7,981,000 ancing value . . . . . . 472,811,000 . . . . . . .Non-interest incomeIncentive management Other liabilities . . . . . 15,512,000 9,704,000- other . . . . . . . . 251,000 248,000 639,000fees payable . . . . . . 2,950,000 . . . . . . . Operating Lease Liabil-Total non-interestDerivative liabilities . . 11,265,000 16,677,000 ities - Current Por-income (loss) . . . 4,088,000 1,595,000 8,695,000Payable from unsettled tion/Short-Term . . . 3,094,000 . . . . . . .Occupancy expensetransactions . . . . . . 1,112,000 35,565,000 Operating lease liabilityof premises . . . . 10,340,000 . . . . . . . . . . . . . .Borrowings under cred- - Balancing value . . 10,221,000 . . . . . . .Salaries & employeeit facilities . . . . . . . 719,914,000 729,144,000 Total liabilities . . . . . . 3,518,342,000 3,254,939,000benefits . . . . . . . 30,827,000 28,021,000 26,410,000Notes payable (net of Additional paid-in capi-Occupancy &deferred financing tal preferred stock . . 25,043,000 21,003,000equipmentfees) . . . . . . . . . . . . 720,583,000 718,978,000 Additional paid-in capi-expense . . . . . . 3,698,000 10,627,000 11,360,000Incentive management tal common stock . . 198,923,000 196,164,000Data processingfees payable . . . . . . 8,347,000 . . . . . . . Retained earnings (ac-service fees . . . . 6,968,000 6,033,000 6,024,000Total liabilities . . . . . . 1,480,894,000 1,517,628,000 cumulated deficit) . . 135,927,000 115,109,000Professional fees . . 2,735,000 3,766,000 1,919,000Common stock . . . . . . 106,000 108,000 Accumulated otherDirectors fees . . . . 1,083,000 1,253,000 1,043,000Additional paid-in capi- comprehensive in-Regulatorytal . . . . . . . . . . . . . 1,854,457,000 1,855,975,000 come (loss) . . . . . . . dr7,491,000 dr6,491,000assessments . . . . 3,585,000 1,243,000 1,310,000Total distributable earn- Treasury stock, at cost 38,347,000 34,531,000Advertising &ings (loss) . . . . . . . dr658,004,000 dr663,754,000 Total stockholders’ eq-promotional . . . 1,348,000 941,000 554,000Total stockholders’ eq- uity (deficit) . . . . . . 314,055,000 291,254,000Other real estateuity (deficit) . . . . . . 1,196,559,000 . . . . . . . Total Equity . . . . . . . . 314,055,000 . . . . . . .owned, net . . . . 7,000 10,000 35,000Total net assets . . . . . . . . . . . . . 1,192,329,000 Loss fromNet asset value per extinguishment ofshare . . . . . . . . . . . . . . . . . . 11 BCB BANCORP INCdebt . . . . . . . . . . . . . . . . . . . . . . . 1,597,000Total Equity . . . . . . . . 1,196,559,000 . . . . . . . Earnings, 9 mos. to Sep. 30 (Consol. $000):Other non-interest

1 Cost - investments at fair value - non-control or expenses . . . . . . . . . . . . . 3,611,000 3,723,000 2023 2022non-affiliate investments: 2022 $2,191,345,000 2 Cost - Total non-interest Net interest income . . 138,656 92,585investments at fair value - affiliate investments: 2022 expenses . . . . . . 60,591,000 55,505,000 53,975,000 Prov. loan losses . . . . 4,177 dr2,575$275,482,000 3 Cost - investments at fair value - control Income (loss) before Non-int. income . . . . . dr138,656 dr92,585investments: 2022 $95,571,000 4 Cost - foreign curren- income tax Non-int. expenses . . . . 39,846 42,043cies: 2022 $42,627,000 5 Cost - credit support agreement: provision (benefit) 41,455,000 63,110,000 48,258,000 Income taxes . . . . . . . 9,379 13,8972022 $58,000,000 Income tax provision Net income . . . . . . . 23,421 33,507(benefit) . . . . . . 11,972,000 17,531,000 14,018,000 Earn. per shareNet income (loss) 29,483,000 45,579,000 34,240,000 (primary) . . . . . . . . $1.36 $1.94BAYCOM CORP Preferred stock Earn. per shareEarnings, 9 mos. to Sep. 30 (Consol. $): dividends . . . . . 702,000 796,000 1,160,000 (fully-diluted) . . . . . $1.35 $1.89
Net income (loss)2023 2022 Common shares(000)

available toNet interest income . . 94,146,000 77,561,000 Avg. no. shs. (primary) 16,868 16,986
commonNon-int. income . . . . . dr94,146,000 dr77,561,000 Avg. no. shs.
stockholders . . . 28,781,000 44,783,000 33,080,000Non-int. expenses . . . . 49,605,000 49,627,000 (fully-diluted) . . . . . 16,951 17,369

Common sharesIncome taxes . . . . . . . 8,327,000 7,024,000
Weighted averageNet income . . . . . . . 21,029,000 18,935,000

BANK FIRST CORPshares outstandingEarn. per share
Annual Report:- basic . . . . . . . . 16,870,000 16,969,000 17,063,000(primary) . . . . . . . . $1.72 $1.44

Weighted averageEarn. per share Consolidated Income Account, years ended Dec.shares outstanding(fully-diluted) . . . . . $1.72 $1.44 31 ($000):- diluted . . . . . . 16,932,000 17,349,000 17,239,000Common shares
Year end shares 2023 2022 1 2021Avg. no. shs. (primary) 12,243,506 13,179,263

outstanding . . . . 16,904,323 16,930,979 16,940,133 Interest income onAvg. no. shs.
Net income (loss) per loans, including(fully-diluted) . . . . . 12,243,506 13,179,263

common share - fees . . . . . . . . . 168,815 106,951 93,422
basic . . . . . . . . . $1.71 $2.64 $1.94 Interest income on

BCB BANCORP INC Net income (loss) per securities - taxable 8,460 5,887 2,788
Annual Report: common share - Interest income on

diluted . . . . . . . $1.70 $2.58 $1.92 securities -Consolidated Income Account, years ended Dec.
Common dividends tax-exempt . . . . 1,035 1,801 1,86631 ($):

declared per share $.64 $.64 $.60 Other interest
2023 2022 1 2021 income . . . . . . . 4,173 1,895 310Number of full time

employees . . . . . 266 2 301 2 292 Total interest income 182,483 116,534 98,386Interest & dividend
income - loans, Interest expense onNumber of common
including fees . . 169,559,000 123,577,000 107,660,000 deposits . . . . . . 42,367 10,268 7,527stockholders . . . 5,500 3 5 5,000 3 4 4,200
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Interest expense on Securities available for Total operating costs
securities sold sale - mort- & expenses . . . . 10,388,535 9,446,818 8,172,561
under repurchase gage-backed securi- Income (loss) before
agreements . . . . 1,813 542 10 ties . . . . . . . . . . . . . 36,130 36,637 income taxes . . . 1,754,403 1,719,681 1,282,905

Interest expense on Securities available for Domestic . . . . . . . 352,891 . . . . . . . . . . . . . .
borrowed funds . . . . . . . 1,639 767 sale - corporate Domestic . . . . . . . cr43,456 . . . . . . . . . . . . . .

notes . . . . . . . . . . . 19,038 19,994Borrowed Funds . . 4,823 . . . . . . . . . . . . . . Income tax expense
Securities available forTotal interest (benefit) . . . . . . 370,557 334,727 251,890

sale - certificates ofexpense . . . . . . 49,003 12,449 8,304 Net income (loss)
deposit . . . . . . . . . . 489 974Net interest income 133,480 104,085 90,082 before

Securities available forProvision . . . . . . . 4,682 . . . . . . . . . . . . . . noncontrolling
sale, at fair value . . 142,197 304,637Provision for loan interests . . . . . 1,383,846 1,384,954 1,031,015

Loans held for sale . . . 3,012 648losses . . . . . . . . 4,682 2,200 3,100 Noncontrolling
Construction and devel-Net interest income interests . . . . . . dr2,487 dr3,892 dr8,525

opment . . . . . . . . . . 201,823 . . . . . . .after provision for Net income to
Residential 1- 4 Family,loan losses . . . . 128,798 101,885 86,982 common

Gross . . . . . . . . . . . 888,412 . . . . . . .Service charges . . . 7,033 5,810 6,128 stockholders . . . 1,381,359 1,381,062 1,022,490
Loans, net . . . . . . . . . 3,299,365 2,871,298Income from Ansay Common shares(000)
Premises & equipment,& Associates, LLC Weighted average

net . . . . . . . . . . . . . 69,891 56,448(‘Ansay‘) . . . . . 2,922 2,558 2,587 shares outstanding
Goodwill . . . . . . . . . . 175,106 110,206Income from UFS, - basic . . . . . . . . 271,000 276,852 2 277,430

LLC (‘UFS‘) . . 2,265 3,055 2,556 Other investments, at Weighted average
cost . . . . . . . . . . . . 32,926 . . . . . . .Loan servicing shares outstanding

income (expense) 2,860 1,922 1,622 Other investments . . . 21,366 16,495 - diluted . . . . . . 273,298 279,461 2 279,749
Valuation adjustment Cash value of life insur- Year end shares

on mortgage ance . . . . . . . . . . . . 61,292 46,050 outstanding . . . . 256,545 264,546 2 265,171
servicing rights Identifiable intangible Income (loss) per
(‘MSR‘) . . . . . . 395 2,865 1,290 assets, net . . . . . . . . 26,996 . . . . . . . share - continuing

Net gain on sales of Core deposit in- operations - basic $5.10 . . . . . . . . . . . . . .
mortgage loans 897 1,560 7,371 tangibles, net . . . . . . . . . . . . 16,829 Net income (loss) per

Net gain (loss) on Mortgage servicing share - basic . . . $5.10 $4.99 2 $3.69
sales & valuations rights (‘MSR‘) . . . . 13,668 9,582 Income (loss) per
of other real estate Other real estate owned share - continuing
owned (‘OREO‘) . . . . . . . 146 20 (‘OREO‘) . . . . . . . 2,573 2,520 operations -

Net gain (loss) on Investment in minori- diluted . . . . . . . $5.05 . . . . . . . . . . . . . .
sales of securities 38,904 . . . . . . . . . . . . . . ty-owned subsidiar- Net income (loss) per

Other income . . . . 2,839 1,931 1,967 ies . . . . . . . . . . . . . . . . . . . . 44,180 share - diluted . . $5.05 $4.94 2 $3.66
Total other income 58,115 19,847 23,541 Other assets . . . . . . . . 22,658 17,091 Dividends per share $.43 $.89 2 $1.34
Salaries, Right-of-use lease as- Total number of

commissions & set . . . . . . . . . . . . . 1,583 . . . . . . . employees . . . . . . . . . . . . 3 5 8,186 3 4 7,681
employee benefits 40,355 33,155 28,515 Total assets . . . . . . . . 4,221,842 3,660,432 Number of common

Occupancy expense 5,670 5,467 4,198 Interest-bearing depos- stockholders . . . 327 3 6 8 323 3 6 7 302
Data processing its . . . . . . . . . . . . . . . . . . . . 2,126,137 Foreign currency

expenses . . . . . . 8,011 6,324 5,344 Liabilities: translation
Postage, stationery & Noninterest-bearing de- adjustments . . . . . . . . . . . 1,179 dr20,969

supplies expenses 1,084 771 713 posits . . . . . . . . . . . 1,050,735 934,092 Special DPS - by
Net loss (gain) on Interest Bearing . . . . . 204,760 . . . . . . . Period End Date -

sales & valuations Total deposits . . . . . . . 3,432,920 . . . . . . . Gross . . . . . . . . $1.50 . . . . . . . . . . . . . .
of other real estate Deposits from Custom- Comprehensiveowned . . . . . . . 2,133 . . . . . . . . . . . . . . ers - Savings Depos- income to common

Net gain (loss) on its . . . . . . . . . . . . . 581,283 . . . . . . . stockholders . . . 1,720,106 . . . . . . . . . . . . . .
sales of securities dr7,901 . . . . . . . dr3.00 Brokered CDs . . . . . . 747 . . . . . . . 1 Reclassified to conform with 2022 presentationAdvertising Deposits . . . . . . . . . . . . . . . . . . 3,060,229 2 Adjusted for 3-for-2 stock split, March 23, 2022 3 As isexpenses . . . . . . 326 271 227 Securities sold under 4 As of January 15, 2022 5 As of January 15, 2023Charitable repurchase agree- 6 Approximately 7 As of February 17, 2022 8 As of Feb-contributions . . . 944 718 534 ments . . . . . . . . . . . 75,747 97,196 ruary 15, 2023Outside service fees 6,350 6,727 3,076 Junior subordinated

Amortization of notes . . . . . . . . . . . 4,124 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):
intangibles . . . . 6,324 2,318 1,405 Notes payable . . . . . . 35,270 1,929

Assets: 2023 2022Other expenses . . . 9,021 6,348 6,541 Subordinated notes . . . 12,000 23,500
Fixed maturity securi-Total noninterest Other liabilities . . . . . 41,983 24,475

ties . . . . . . . . . . . . . 20,178,308 1 2 17,587,349expense . . . . . . 88,119 62,099 50,556 Total liabilities . . . . . . 3,602,044 3,207,329
Investment funds . . . . . . . . . . . 1,608,548Income before Common stock . . . . . . 115 101
Real estate . . . . . . . . . . . . . . . . 1,340,622provision for Additional paid-in capi-
Investments: arbitrageincome taxes . . . 98,794 59,633 59,967 tal . . . . . . . . . . . . . 333,815 218,263

trading account . . . . . . . . . . . 944,230Income Taxes - Other Retained earnings (ac-
Loans receivable . . . . . . . . . . . 3 193,002- Deferred . . . . . 2,447 . . . . . . . . . . . . . . cumulated deficit) . . 348,001 295,496
Equity securities . . . . . . . . . . . . 1,185,894Provision (credit) for Treasury stock, at cost 53,387 45,191
Equity securities . . . . . 1,090,347 . . . . . . .income taxes . . . 24,280 14,419 14,523 Accumulated other
Arbitrage trading ac-Net income (loss) 74,514 45,214 45,444 comprehensive in-

count . . . . . . . . . . . 938,049 . . . . . . .Less: earnings come (loss) . . . . . . . dr8,746 dr15,566
Investment funds . . . . 1,621,655 . . . . . . .allocated to Total stockholders’ eq-

participating Loans receivable . . . . 201,271 . . . . . . .uity (deficit) . . . . . . 619,798 453,103
securities . . . . . 425 330 351 Real estate . . . . . . . . . 1,249,874 . . . . . . .Total Equity . . . . . . . . 619,798 . . . . . . .

Net income available Total investments . . . . 25,279,504 . . . . . . .1 Fair value - Securities held to maturity, at amortizedto common Total investments . . . . . . . . . . . 22,859,645cost: 2022 $43,770,000shareholders . . . 74,089 44,884 45,093 Cash & cash
Common shares(000) equivalents . . . . . . . 1,363,195 1,449,346
Weighted average BERKLEY (WR) CORP Premiums & fees re-

shares outstanding ceivable . . . . . . . . . . . . . . . . 4 2,779,244Annual Report:
- basic . . . . . . . . 10,173 8,045 7,622 Due from reinsurers . . . . . . . . . 5 3,187,730Consolidated Income Account, years ended Dec.Weighted average Deferred policy acqui-31 ($000):shares outstanding sition costs . . . . . . . 861,609 763,486
- diluted . . . . . . 10,199 8,069 7,643 Prepaid reinsurance2023 2022 1 2021

Year end shares premiums . . . . . . . . . . . . . . . 696,468Net premiums
outstanding . . . . 10,365 9,022 7,617 Trading account receiv-written . . . . . . . 10,954,467 10,004,070 8,862,867

Net earnings per able from brokers &Change in net
share - basic . . . $7.28 $5.58 $5.92 clearing organiza-unearned

Net earnings per tions . . . . . . . . . . . . 303,614 233,863premiums . . . . . 553,780 442,641 756,836
share - diluted . . $7.28 $5.58 $5.92 Property, furniture &Net premiums

Cash dividends per equipment . . . . . . . 426,803 423,232earned . . . . . . . 10,400,687 9,561,429 8,106,031
common share . . $1.15 $.94 $1.14 Goodwill . . . . . . . . . . 174,597 185,509Investment Expense -

Number of full time Accrued investment in-Insurance . . . . . dr6,916 . . . . . . . . . . . . . .
employees . . . . . 379 2 3 4 382 2 3 4 287 come . . . . . . . . . . . 213,408 166,784Investment Income,

Total number of Deferred federal & for-Gross - Insurance 1,059,751 . . . . . . . . . . . . . .
employees . . . . . 379 . . . . . . . . . . . . . . eign income taxes . . 309,623 . . . . . . .Net investment

Number of common Current federal & for-income . . . . . . . 1,052,835 779,185 671,618
stockholders . . . 1,658 2 3 1,596 2 3 481 eign income taxes . . . . . . . . . 39,123Net realized &

Deferred federal & for-unrealized gains1 Reclassified to conform with 2022 presentation 2 As
eign income taxes . . . . . . . . . 340,647on investments 47,540 217,311 106,958is 3 Approximately 4 Full-time equivalent employees

Other assets . . . . . . . . 865,556 736,022Change in allowanceConsolidated Balance Sheet, as of Dec. 31($000): Provision - Insurancefor expected credit
Receivables . . . . . . 35,110 . . . . . . .losses onAssets: 2023 2022

Provision - Reinsuranceinvestments . . . . dr498 dr14,914 dr16,326Cash & due from
Receivables . . . . . . 8,404 . . . . . . .Net investment gainsbanks . . . . . . . . . . . 69,973 51,524

Premiums and fees re-(losses) . . . . . . . . . . . . . . 202,397 90,632Interest-bearing depos-
ceivable - BalancingRevenues fromits . . . . . . . . . . . . . 177,495 67,827
value . . . . . . . . . . . 3,144,444 . . . . . . .wholly-ownedCash & cash

Due from reinsurers -investees . . . . . . 106,485 . . . . . . . . . . . . . .equivalents . . . . . . . 247,468 119,351
Balancing value . . . 3,542,931 . . . . . . .Revenues fromU.S. Treasury securi-

Premiums and fees re-non-insuranceties . . . . . . . . . . . . . 99,173 . . . . . . .
ceivable . . . . . . . . . 3,109,334 . . . . . . .businesses . . . . . 535,508 509,548 489,151Obligations of States

Due from reinsurers . . 3,534,527 . . . . . . .Insurance serviceand Political Subdi-
Prepaid reinsurancefees . . . . . . . . . . . . . . . . 110,544 93,857visions- HTM . . . . . 4,151 . . . . . . .

premiums . . . . . . . . 758,927 . . . . . . .Other income . . . . 381 3,396 4,177Securities held to ma-
Current federal and for-Total revenues . . . 12,142,938 11,166,499 9,455,466turity, at amortized

eign income taxes . . 1,318 . . . . . . .Losses & losscost . . . . . . . . . . . . 103,324 1 45,097
Total assets . . . . . . . . 37,202,015 33,861,099expenses . . . . . . 6,372,142 5,861,750 4,953,960Securities available for

Liabilities:Other operating costssale - U.S. treasury
Reserves for losses && expenses . . . . 3,363,936 2,961,505 2,599,270securities . . . . . . . . . . . . . . . 142,097

loss expenses . . . . . 18,739,652 17,011,223Expenses fromSecurities available for
Unearned premiums . . 5,922,326 5,297,654non-insurancesale - obligations of
Due to reinsurers . . . . . . . . . . . 523,131businesses . . . . . 524,998 493,189 472,151U.S. government
Current federal & for-Interest expense . . 127,459 130,374 147,180sponsored agencies 28,294 21,749

eign income taxes . . . . . . . . . 34,350Insurance serviceSecurities available for
expenses . . . . . . 91,714 . . . . . . . . . . . . . . Deferred federal & for-sale - obligations of

Insurance operating eign income taxes . . 42,660 11,646states & political
expenses . . . . . . 1,915,711 . . . . . . . . . . . . . . Other liabilities . . . . . 1,503,053 1,377,740subdivisions . . . . . . 58,246 83,186
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Total liabilities & Railroad, utilities & Insurance & other busi-
reserves . . . . . . . . . 9,357 . . . . . . . energy - utilities & nesses - cash & cash

energy cost of equivalents . . . . . . . 33,672,000 32,260,000Senior notes & other
sales & otherdebt . . . . . . . . . . . . . . . . . . . 1,828,823 Insurance & other busi-
expenses . . . . . . . . . . . . . . . . . . . . 13,959,000Subordinated deben- nesses - short-term

tures . . . . . . . . . . . . . . . . . . . 1,008,371 investments in U.S.Railroad, utilities &
treasury bills . . . . . 129,619,000 92,774,000Subordinated deben- energy - cost of

tures . . . . . . . . . . . . 1,009,090 . . . . . . . sales & operating Insurance & other busi-
expenses . . . . . . 67,964,000 15,896,000 . . . . . . .Due to reinsurers . . . . 631,164 . . . . . . . nesses - investments

in fixed maturity se-Current federal and for- Railroad, utilities &
curities . . . . . . . . . . 23,758,000 25,128,000eign income taxes . . 47,525 . . . . . . . energy - other

Total liabilities . . . . . . 29,732,778 27,092,938 expenses . . . . . . . . . . . . . . . . . . . . 5,615,000 Insurance & other busi-
Common stock . . . . . . 105,803 105,803 nesses - investmentsRailroad, utilities &
Additional paid-in capi- in equity securities 353,842,000 308,793,000energy - interest

tal . . . . . . . . . . . . . 1,017,691 . . . . . . . Insurance & other busi-expense . . . . . . . . . . . . . . . . . . . . 3,086,000
Additional paid-in capi- nesses - equityRailroad, utilities &

tal . . . . . . . . . . . . . . . . . . . . 997,534 method investments 29,066,000 28,050,000energy - total costs
Retained earnings . . . . 11,040,908 10,161,005 Insurance & other busi-& expenses . . . . . . . . . . . . . . . . . . 37,137,000
Accumulated other nesses - loans & fi-Finance & financial

comprehensive in- nance receivables . . 24,681,000 23,208,000products - interest
come (loss) . . . . . . . dr925,838 dr1,264,581 Insurance & other busi-expense . . . . . . 3,745,000 3,165,000 . . . . . . .

Treasury stock, at cost 3,783,133 3,251,429 nesses - other receiv-Finance & financial
Total common stock- ables . . . . . . . . . . . 44,174,000 43,490,000products - other

holders’ equity . . . . 7,455,431 6,748,332 Insurance & other busi-expenses . . . . . . 4,016,000 4,984,000 . . . . . . .
Noncontrolling inter- nesses - inventories 24,159,000 25,366,000Insurance losses &

ests . . . . . . . . . . . . 13,806 19,829 Insurance & other busi-loss adjustment
Total equity . . . . . . . . 7,469,237 6,768,161 nesses - property,expenses . . . . . . 57,187,000 57,646,000 . . . . . . .

plant & equipment 22,030,000 21,113,0001 Amortized cost - fixed maturity securities: 2022 Insurance
Insurance & other busi-$18,715,483,000 2 Allowance for expected credit losses - underwriting

nesses - equipmentfixed maturity securities: 2022 $37,466,000 3 Net of expenses . . . . . . 15,270,000 11,706,000 . . . . . . .
held for lease . . . . . 16,947,000 15,584,000allowance for expected credit losses - loans receivable: Total costs &

Insurance & other busi-2022 $1,791,000 4 Net of allowance for expected credit expenses . . . . . . . . . . . . . . . . . . . . 243,945,000
nesses - goodwill . . 50,868,000 51,522,000losses - premiums & fees receivable: 2022 Earnings before

Insurance & other busi-$30,660,000 5 Net of allowance for expected credit losses income taxes &
nesses - other intan-- due from reinsurers: 2022 $8,064,000 equity method
gible assets . . . . . . . 29,327,000 29,187,000earnings (losses) . . . . . . . . . . . . . . 110,800,000

Insurance & other busi-Equity methodBERKSHIRE HATHAWAY INC nesses - deferredearnings (losses) 1,973,000 1,863,000 886,000Annual Report: charges under retro-Earnings before
active reinsuranceConsolidated Income Account, years ended Dec. income taxes . . . 120,166,000 dr30,500,000 111,686,000
contracts . . . . . . . . 9,495,000 9,870,00031 ($000): Income tax expense

Insurance & other busi-(benefit) . . . . . . 23,019,000 cr8,502,000 20,879,0002023 2 2022 1 2021 nesses - other assets 19,568,000 19,657,000Net earningsInsurance & other Insurance & other busi-(loss) . . . . . . . . 97,147,000 dr21,998,000 90,807,000businesses - nesses - total assets 811,206,000 726,002,000Earnings (loss)insurance Railroad, utilities & en-attributable topremiums earned . . . . . . . . . . . . . . 69,478,000 ergy - cash & cashnoncontrollingInsurance & other equivalents . . . . . . . 4,350,000 3,551,000interests . . . . . . dr924,000 dr761,000 dr1,012,000businesses - sales Railroad, utilities & en-Net earnings (loss)& service ergy - receivables . . 7,086,000 4,795,000attributable torevenues . . . . . . 15,561,000 10,263,000 145,043,000 Utilities & energy -BerkshireInsurance & other Land, buildings andHathawaybusinesses - improvements . . . . 4,540,000 . . . . . . .shareholders . . . 96,223,000 dr22,759,000 89,795,000leasing revenues . . . . . . . . . . . . . . 5,988,000 Utilities & energy -Weighted averageInsurance & other Machinery, equip-class A sharesbusinesses - ment and other . . . . 3,855,000 . . . . . . .outstanding -interest, dividend Railroad, utilities & en-basic . . . . . . . . . 1,449 1,469 1,510& other investment ergy - property, plantWeighted averageincome . . . . . . . . . . . . . . . . . . . . . 7,465,000 & equipment, net . . 177,616,000 160,268,000class B sharesInsurance & other Railroad, utilities & en-outstanding -businesses - total ergy - goodwill . . . . 33,758,000 26,597,000basic . . . . . . . . . 2,173,320 2,203,314 2,265,270revenues . . . . . . . . . . . . . . . . . . . . 227,974,000 Railroad, utilities & en-Weighted averageRailroad, utilities & ergy - regulatory as-class A sharesenergy - freight sets . . . . . . . . . . . . 5,565,000 5,062,000outstanding -rail transportation Railroad, utilities & en-diluted . . . . . . . 1,449 1,469 . . . . . . .revenues . . . . . . . . . . . . . . . . . . . . 23,177,000 ergy - other assets . . 30,397,000 22,190,000Weighted averageRailroad, utilities & Railroad, utilities & en-class B sharesenergy - energy ergy - total assets . . 258,772,000 222,463,000outstanding -operating Total assets . . . . . . . . 1,069,978,000 948,465,000diluted . . . . . . . 2,173,320 2,203,314 . . . . . . .revenues . . . . . . . . . . . . . . . . . . . . 18,891,000 Liabilities:Year end sharesRailroad, utilities &
Insurance & other busi-outstanding . . . . 1,311,129 1,302,846 1,291,092energy - service

nesses - unpaidEarnings (loss) perrevenues & other
losses & loss adjust-share - continuingincome . . . . . . . . . . . . . . . . . . . . . 6,161,000
ment expenses . . . . 111,082,000 107,472,000operations - basic 66,412 d15,494 . . . . . . .Railroad, utilities &

Insurance & other busi-Net earnings (loss)energy - operating
nesses - unpaidclass A per share -revenues . . . . . . 72,693,000 21,023,000 . . . . . . .
losses & loss adjust-basic . . . . . . . . . 66,412.00 d15,494.00 59,460.00Railroad, utilities &
ment expenses underNet earnings (loss)energy - total
retroactive reinsur-class B per share -revenues . . . . . . . . . . . . . . . . . . . . 48,229,000
ance contracts . . . . . 34,647,000 35,415,000basic . . . . . . . . . 44.27 d10.33 39.64Leasing revenues . . 8,416,000 7,514,000 . . . . . . .

Insurance & other busi-Net earnings (loss)Freight rail
nesses - unearnedclass A per share -transportation
premiums . . . . . . . . 30,507,000 28,657,000diluted . . . . . . . 66,412.00 d15,494.00 . . . . . . .revenues . . . . . . 23,791,000 25,802,000 . . . . . . .

Insurance & other busi-Service revenues and Net earnings (loss)
nesses - life, annuityother income . . . 4,931,000 5,324,000 . . . . . . . class B per share -
& health insuranceTotal revenues . . . 364,482,000 302,020,000 276,203,000 diluted . . . . . . . 44.27 d10.33 . . . . . . .
benefits . . . . . . . . . 20,213,000 19,753,000Total investment & Full-Time Employees

Insurance & other busi-derivative contract (Period End) . . . 396,500 . . . . . . . . . . . . . .
nesses - other policy-gains (losses) . . . . . . . . . . dr276,000 78,542,000 Total number of holder liabilities . . . 11,545,000 11,370,000Insurance premiums employees . . . . . 396,500 3 4 . . . . . . 3 4 372,000

Insurance & other busi-earned . . . . . . . 83,403,000 74,576,000 . . . . . . . Number of class A nesses - accountsSales & service common payable, accruals &revenues . . . . . . 155,687,000 157,518,000 . . . . . . . stockholders . . . . . . . . . . . . . . . . . 3 4 5 1,400 other liabilities . . . . 32,402,000 33,201,000Insurance & other Number of class B Insurance & other busi-businesses - common nesses - aircraft re-insurance losses & stockholders . . . . . . . . . . . . . . . . . 3 4 5 18,400 purchase liabilities &loss adjustment . . . . . . . . . . . . . . 49,964,000 Number of beneficial unearned lease reve-Insurance & other stockholders . . . 19,200 . . . . . . . . . . . . . . nues . . . . . . . . . . . . 8,253,000 6,820,000businesses - life, Total number of Insurance & other busi-annuity & health stockholders . . . . . . . . . . . . . . . . . 3 4 5 19,800 nesses - notes paya-insurance benefits . . . . . . . . . . . . . . 6,007,000 Foreign currency ble & otherInsurance & other translation borrowings . . . . . . . 42,692,000 46,538,000businesses - adjustments . . . . . . . . . . . . . . . . . . dr1,011,000 Insurance & other busi-insurance Cost of sales and nesses - total liabili-underwriting services . . . . . . 122,569,000 124,319,000 . . . . . . . ties . . . . . . . . . . . . . 291,341,000 289,226,000expenses . . . . . . . . . . . . . . . . . . . . 12,569,000 Cost of leasing . . . 6,037,000 5,550,000 . . . . . . . Railroad, utilities & en-Insurance & other Life, Annuity and ergy - accounts paya-businesses - cost of Health Insurance ble, accruals & othersales & services Benefits - liabilities . . . . . . . . 22,461,000 16,615,000expenses . . . . . . . . . . . . . . . . . . . . 114,138,000 Insurance and Railroad, utilities & en-Insurance & other Other . . . . . . . . 4,029,000 5,243,000 . . . . . . . ergy - regulatory lia-businesses - cost of Freight rail bilities . . . . . . . . . . 6,818,000 7,369,000leasing . . . . . . . . . . . . . . . . . . . . . 4,201,000 transportation Notes payable and oth-Insurance & other expenses . . . . . . 16,464,000 17,282,000 . . . . . . . er borrow-businesses - Comprehensive ings-Railroad,selling, general & income attributable Utilities and Energy 85,579,000 76,206,000administrative to Berkshire Railroad, utilities & en-expenses . . . . . . 22,605,000 19,506,000 18,843,000 Hathaway ergy - total liabilities 114,858,000 100,190,000Insurance & other shareholders . . . 97,512,000 dr19,688,000 . . . . . . . Currently payable . . . . 185,000 511,000businesses - Investment gains Deferred . . . . . . . . . . 92,344,000 76,417,000interest expense 1,258,000 1,187,000 1,086,000 (losses) . . . . . . . 74,855,000 dr67,623,000 . . . . . . . Other taxes payable . . 480,000 440,000Insurance & other
1 Reclassified to conform with 2022 presentation Income taxes, princi-businesses - total

2 Restated to reflect correction of errors 3 As is pally deferred . . . . . 93,009,000 77,368,000costs & expenses . . . . . . . . . . . . . . 206,808,000
4 Approximately 5 As of February 15, 2022 Total liabilities . . . . . . 499,208,000 466,784,000Railroad, utilities &

Redeemable noncon-energy - freight Consolidated Balance Sheet, as of Dec. 31($000):
trolling interests . . . 3,261,000 . . . . . . .rail transportation

expenses . . . . . . . . . . . . . . . . . . . . 14,477,000 Assets: 2023 1 2022 Common stock . . . . . . 8,000 8,000
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Capital in excess of par Earnings (loss) per Common stock . . . . . . 528 528
value . . . . . . . . . . . 34,480,000 35,167,000 common share - Additional paid-in capi-

continuingUnrealized appreciation tal - common stock 1,423,273 . . . . . . .
operations - basic . . . . . . . $2.03 $2.41of investments, net 190,000 dr187,000 Additional paid-in capi-

Net earnings (loss)Accumulated other tal-common stock . . . . . . . . . 1,424,183
per common sharecomprehensive in- Unearned compensa-
- basic . . . . . . . . $1.61 $2.03 $2.41come . . . . . . . . . . . dr3,763,000 dr5,052,000 tion . . . . . . . . . . . . 10,109 8,598

Earnings (loss) perRetained earnings (ac- Retained (deficit) earn-
common share -cumulated deficit) . . 607,350,000 511,127,000 ings . . . . . . . . . . . . dr33,136 dr71,428
continuingTreasury stock, at cost 76,802,000 67,826,000 Accumulated other
operations -Berkshire Hathaway comprehensive in-
diluted . . . . . . . . . . . . . . $2.02 $2.39Inc. shareholders’ come (loss) . . . . . . . dr143,016 dr181,052

Net earnings (loss)equity . . . . . . . . . . . 561,273,000 473,424,000 Treasury stock, at cost 225,319 209,571
per common shareNoncontrolling inter- Total shareholders’ eq-
- diluted . . . . . . $1.60 $2.02 $2.39ests . . . . . . . . . . . . 6,236,000 8,257,000 uity . . . . . . . . . . . . 1,012,221 954,062

Dividends perTotal shareholders’ eq- Rep Total Equity & Mi-
common share . . $.54 $.54 $.48uity . . . . . . . . . . . . 567,509,000 481,681,000 nority Interest . . . . . 1,012,221 . . . . . . .

Number of full time1 Restated to reflect correction of errors
employees . . . . . 1,340 1,310 2 3 1,319

Number of common BERKSHIRE HILLS BANCORP INC
BERKSHIRE HILLS BANCORP INC stockholders . . . 3,661 3,806 2 4 5 3,932 Earnings, 9 mos. to Sep. 30 (Consol. $000):

Annual Report: Total number of
2023 2022employees . . . . . 1,340 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec. Net interest income . . 425,762 265,8731 Rounding difference, breakdown taken from the31 ($000): Prov. loan losses . . . . 24,999 dr1,000notes 2 As is 3 Full-time equivalent 4 Approximately Non-int. income . . . . . dr425,762 dr265,8732023 2022 2021 5 As of February 25, 2022 Non-int. expenses . . . . 197,517 219,702Interest income on

Income taxes . . . . . . . 13,233 16,058Consolidated Balance Sheet, as of Dec. 31($000):loans . . . . . . . . 512,535 335,312 282,164 Net income . . . . . . . 71,043 62,028Interest & dividend Assets: 2023 2022 Earn. per shareincome on Cash & due from (primary) . . . . . . . . $1.64 $1.35securities & other banks . . . . . . . . . . . 148,148 145,342 Earn. per shareinterest & dividend Short-term investments 1,055,096 540,013 (fully-diluted) . . . . . $1.63 $1.34income . . . . . . . 63,764 51,945 46,901 Total cash & cash Common shares(000)Total interest & equivalents . . . . . . . 1,203,244 685,355 Avg. no. shs. (primary) 43,435 46,056dividend income 576,299 387,257 329,065 Trading security . . . . . 6,142 6,708 Avg. no. shs.Interest expense on Marketable equity se- (fully-diluted) . . . . . 43,640 46,396deposits . . . . . . 158,913 33,437 1 27,236 curities, at fair value 1,022,285 12,856Interest expense on Corporate bonds . . . . . 39,115 . . . . . . .borrowings & BLACKSTONE INCOther bonds and obli-subordinated Annual Report:gations . . . . . . . . . . 656 . . . . . . .notes . . . . . . . . . . . . . . . 9,223 10,663 Marketable equity se- Consolidated Income Account, years ended Dec.Interest expense on curities . . . . . . . . . . 13,029 . . . . . . . 31 ($):borrowings . . . . 48,339 . . . . . . . . . . . . . . US Treasuries . . . . . . 7,981 . . . . . . .Total interest Securities available for 2023 2022 2021expense . . . . . . 207,252 42,660 37,899 sale, at fair value . . . . . . . . . 1,423,200 Management &Net interest income 369,047 344,597 291,166 Municipal bonds and advisory fees, net 6,671,260,000 6,303,315,000 5,170,707,000Mortgage banking obligations . . . . . . . 63,853 . . . . . . . Incentive fees . . . . 695,171,000 525,127,000 253,991,000income . . . . . . . . . . . . . . 230 2,056 Securities held to ma- PerformanceLoan related income 10,595 . . . . . . . . . . . . . . turity . . . . . . . . . . . 543,351 . . . . . . . allocations -Loan fees & revenue . . . . . . . 21,731 35,060 Tax advantaged eco- realized . . . . . . . 2,223,841,000 5,381,640,000 5,653,452,000Deposit related fees 34,155 32,026 29,813 nomic development PerformanceInsurance bonds . . . . . . . . . . . 1,540 . . . . . . . allocations -commissions & Other bonds and obli- unrealized . . . . . dr1,691,668,000 dr3,435,056,000 8,675,246,000fees . . . . . . . . . . . . . . . . . . . . . . . 7,003 gations . . . . . . . . . . 288 . . . . . . . Principal investmentsWealth management Municipal bonds and - realized . . . . . . 303,823,000 850,327,000 1,003,822,000fees . . . . . . . . . 10,197 10,008 10,530 obligations - Securi- Principal investmentsTotal fee income . . . . . . . . . 63,995 84,462 ties held to maturity 251,046 . . . . . . . - unrealized . . . . dr603,154,000 dr1,563,849,000 1,456,201,000Gain (loss) on sale of
Securities held to ma- Total investmentloans, net . . . . . 10,334 . . . . . . . . . . . . . .

turity . . . . . . . . . . . . . . . . . . 583,453 income (loss) . . . 232,842,000 1,233,062,000 16,788,721,000Other non-interest
Federal Home Loan Interest & dividendincome (expense) 2,045 6,973 6,631

Bank stock, at cost 22,689 . . . . . . . revenue . . . . . . . 516,497,000 271,612,000 160,643,000Gain (loss) on sales
Federal Home Loan Other revenues . . . dr92,929,000 184,557,000 203,086,000of securities, net 513 dr2,031 dr787

Bank stock & other Total revenues . . . 8,022,841,000 8,517,673,000 22,577,148,000Gain on sale of
restricted securities . . . . . . . 7,219 Compensation &business

Total securities . . . . . . 1,607,428 2,033,436 benefits -operations &
Less: allowance for compensation . . 2,785,447,000 2,569,780,000 2,161,973,000assets, net . . . . . . . . . . . . . . . . . . . 52,942

credit losses on in- Compensation &Total non-interest
vestment . . . . . . . . . . . . . . . dr91 benefits - incentiveincome . . . . . . . 42,782 68,937 143,248

Net securities . . . . . . . . . . . . . . 2,033,345 fee compensation 281,067,000 207,998,000 98,112,000Net recognized
Loans held for sale . . . 2,237 4,311 Compensation &(losses) . . . . . . . dr25,057 . . . . . . . . . . . . . .
Commercial business benefits -Total net revenue . . 411,829 413,534 434,414

loans . . . . . . . . . . . 1,359,249 . . . . . . . performanceProvision (benefit)
Commercial multifami- allocationsfor credit losses 31,999 11,000 dr500

ly . . . . . . . . . . . . . . 599,145 . . . . . . . compensation -Compensation &
Total loans . . . . . . . . . 9,039,686 8,335,309 realized . . . . . . . 900,859,000 2,225,264,000 2,311,993,000benefits . . . . . . . 159,281 152,741 150,589
Less: allowance for Compensation &Occupancy &

credit losses on benefits -equipment . . . . . 35,718 37,638 41,782
loans . . . . . . . . . . . 105,357 96,270 performanceTechnology &

allocationsAllowance for creditcommunications 41,878 35,586 33,803
compensation -losses on investment 68 . . . . . . .Marketing &
unrealized . . . . . dr654,403,000 dr1,470,588,000 3,778,048,000Net loans . . . . . . . . . . 8,934,329 8,239,039promotion . . . . . 5,377 5,103 2,749

Total compensationPremises & equipment,Professional services . . . . . . . 12,043 15,860
& benefits . . . . . 3,312,970,000 3,532,454,000 8,350,126,000net . . . . . . . . . . . . . 68,915 85,217Federal Deposit

General,Other intangible assets 19,664 24,483Insurance
administrative &Cash surrender value ofCorporation
other expenses . . 1,117,305,000 1,092,671,000 917,847,000bank-owned life in-(FDIC) premiums

Interest expense . . 431,868,000 317,225,000 198,268,000surance . . . . . . . . . . . . . . . . 238,919& assessments . . 7,019 3,105 3,759
Fund expenses . . . 118,987,000 30,675,000 10,376,000Other assets . . . . . . . . 341,757 348,935Other real estate
Total expenses . . . 4,981,130,000 4,973,025,000 9,476,617,000Assets held for sale . . 10,938 3,260owned &
Change in taxAgency mort-foreclosures . . . 15 36 17

receivablegage-backed securi-Amortization of
agreementties . . . . . . . . . . . . . 417,480 . . . . . . .intangible assets 4,820 5,134 5,200
liability . . . . . . . dr27,196,000 22,283,000 dr2,759,000Agency collateralizedMerger, restructuring

Net gains (losses)mortgage obliga-& conversion
from fundtions- available forrelated expenses . . . . . . . 8,909 5,781
investmentsale . . . . . . . . . . . . 347,874 . . . . . . .Other general &
activities . . . . . . dr56,801,000 dr105,142,000 461,624,000Agency collateralizedadministrative

Total other incomemortgage-backed se-expenses . . . . . . 11,643 . . . . . . . . . . . . . .
(loss) . . . . . . . . dr83,997,000 dr82,859,000 458,865,000curities . . . . . . . . . . 112,929 . . . . . . .Other non-interest

Income (loss) beforeAgency commercialexpense . . . . . . 29,496 28,421 26,353
provision (benefit)mortgage-backed se-Restructuring and
for taxes . . . . . . 2,957,714,000 3,461,789,000 13,559,396,000curities . . . . . . . . . . 130,169 . . . . . . .other expenses . . 6,261 . . . . . . . . . . . . . .

Provision (benefit)Agency mort-Total non-interest
for taxes . . . . . . 513,461,000 472,880,000 1,184,401,000gage-backed securi-expense . . . . . . 301,508 288,716 285,893

Net income (loss) 2,444,253,000 2,988,909,000 12,374,995,000ties . . . . . . . . . . . . . 47,379 . . . . . . .Income (loss) from
Net loss (income)Agency commercialcontinuing before

attributable tomortgage-backed se-income taxes . . . 78,322 113,818 149,021
redeemablecurities . . . . . . . . . . 145,326 . . . . . . .Net income . . . . . . 69,598 . . . . . . . . . . . . . .
non-controllingTotal assets . . . . . . . . 12,430,821 11,662,864Income tax expense
interests inLiabilities:from continuing
consolidatedDemand deposits . . . . 2,469,164 2,852,127operations . . . . . 8,724 21,285 30,357
entities . . . . . . . 245,518,000 142,890,000 dr5,740,000NOW & other deposits 858,644 1,054,596Net income from

Net loss (income)Money market deposits . . . . . . . 3,723,570continuing
attributable toSavings depositis . . . . 1,053,810 1,063,269operations . . . . . . . . . . . . 92,533 118,664
non-controllingTime deposits . . . . . . . . . . . . . . 1,633,707Net income (loss) 69,598 92,533 118,664
interests inMoney market deposits 3,565,516 . . . . . . .Net income (loss)
consolidatedTime deposits . . . . . . . 2,686,250 . . . . . . .available to
entities . . . . . . . dr224,155,000 dr107,766,000 dr1,625,306,000Total deposits . . . . . . . 10,633,384 10,327,269common

Net loss (income)Short-term debt . . . . . 260,000 . . . . . . .stockholders . . . . . . . . . . 92,533 118,664
attributable toLong-term FederalCommon shares(000)
non-controllingHome Loan Bank ad-Weighted average
interests invances . . . . . . . . . . 125,223 4,445shares outstanding
BlackstoneSubordinated notes . . . 121,363 121,064- basic . . . . . . . . 43,288 45,564 49,240
Holdings . . . . . . dr1,074,736,000 dr1,276,402,000 dr4,886,552,000Loans sold with re-Weighted average

Net income (loss)course . . . . . . . . . . 506,586 . . . . . . .shares outstanding
attributable toTotal borrowings . . . . . . . . . . . 125,509- diluted . . . . . . 43,504 45,914 49,554
Blackstone Inc. 1,390,880,000 1,747,631,000 5,857,397,000Other liabilities . . . . . 278,630 256,024Year end shares

Common sharesTotal liabilities . . . . . . 11,418,600 10,708,802outstanding . . . . 43,501 44,361 48,667
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Weighted average Less: fees waived & Foreign currency at
shares outstanding or reimbursed by value . . . . . . . . . . . 4,838,585 3 4,104,465
- basic . . . . . . . . 755,204,556 740,664,038 719,766,879 the Manager . . . 268,349 300,262 149,471 Receivable from invest-

Weighted average ments sold . . . . . . . . . . . . . . 9,630,790Professional . . . . . 171,959 . . . . . . . . . . . . . .
shares outstanding Receivable from swaps . . . . . . . 590,697Custodian . . . . . . . 214,749 . . . . . . . . . . . . . .
- diluted . . . . . . 755,419,936 740,942,399 720,125,043 Receivable for TBATransfer agent . . . . 94,040 . . . . . . . . . . . . . .

Year end common sale commitments . . . . . . . . . 131,214,138Proxy . . . . . . . . . . 341,041 . . . . . . . . . . . . . .
units outstanding 719,358,114 710,276,923 704,339,774 Receivable from divi-Trustees and Officer 110,450 . . . . . . . . . . . . . .

Net income (loss) per dends - unaffiliated . . . . . . . 1,061,063Offering . . . . . . . . 14,957 . . . . . . . . . . . . . .
share - basic . . . $1.84 $2.36 $8.14 Receivable from divi-Total expenses after

Net income (loss) per dends - affiliated . . . . . . . . . . 320,552fees waived & or
share - diluted . . $1.84 $2.36 $8.13 Receivable from inter-reimbursed . . . . 25,506,185 31,479,988 38,447,913

Dividends declared est - unaffiliated . . . . . . . . . . 9,162,460Net investment
per common unit . . . . . . . . . . . . . . $3.57 Due from brokers . . . . . . . . . . . 310,000income . . . . . . 58,578,071 55,631,648 59,797,037

Dividends declared Receivable from princi-Realized gain (loss)
per share . . . . . . . . . . . . . $4.94 . . . . . . . pal paydowns . . . . . . . . . . . . 3,186from investments -

Number of full time Receivable from varia-unaffiliated . . . . dr47,700,734 dr183,651,300 36,799,479
employees . . . . . 4,735 . . . . . . . . . . . . . . tion margin on fu-Realized gain (loss)

Total number of tures contracts . . . . 1,397,919 2,162,815from investments -
employees . . . . . 4,735 1 4,695 1 3,795 Swap premiums paid 219,310 394affiliated . . . . . . dr203,074 dr3,393,803 702,429

Number of common Unrealized appreciationRealized gain (loss)
stockholders . . . 65 2 72 3 64 on forward foreignfrom forward

Foreign currency currency exchangeforeign currency
translation contracts . . . . . . . . . . . . . . . 2,998,199exchange
adjustments . . . . . . . . . . . dr32,523,000 dr5,814,000 Unrealized appreciationcontracts . . . . . . dr1,859,579 36,933,815 32,084,758

Comprehensive on over-the-counterRealized gain (loss)
Income (Loss) (OTC) swaps . . . . . . . . . . . . 198,493from foreign
Attributable to Deferred offering costs . . . . . . . 14,957currency
Blackstone Inc . . 1,399,222,000 . . . . . . . . . . . . . . Unfunded SPAC PIPEtransactions . . . . dr229,892 2,389,216 764,234

Net Income (Loss) commitments . . . . . 10,175 . . . . . . .Realized gain (loss)
Attributable to Prepaid expenses . . . . 16,664 15,039from futures
Blackstone Inc . . 1,390,880,000 . . . . . . . . . . . . . . Investments sold . . . . 16,479,598 . . . . . . .contracts . . . . . . dr2,547,580 21,266,762 dr62,275,832

Dividends unaffiliated 1,388,339 . . . . . . .1 Approximately 2 As of February 17, 2023 3 As of Realized gain (loss)
Dividends affiliated . . 332,573 . . . . . . .February 18, 2022 from options
Interest unaffiliated . . 9,451,580 . . . . . . .written . . . . . . . 14,826,207 10,567,894 16,149,777Consolidated Balance Sheet, as of Dec. 31($): Forward foreign curren-Realized gain (loss)

cy exchange con-Assets: 2023 2022 from swaps . . . . dr19,095,656 36,266,630 785,974
tracts . . . . . . . . . . . 345,264 . . . . . . .Cash & cash Net realized gain

OTC swaps . . . . . . . . 1,661,787 . . . . . . .equivalents . . . . . . . 2,955,866,000 4,252,003,000 (loss) . . . . . . . . dr56,810,308 dr79,620,786 25,010,819
Futures contracts . . . . 13,612,000 . . . . . . .Cash held by Black- Change in unrealized
Centrally clearedstone funds & other appreciation

swaps . . . . . . . . . . . 13,757,000 . . . . . . .assets . . . . . . . . . . . 316,197,000 241,712,000 (depreciation) on
Swaps . . . . . . . . . . . . 340,832 . . . . . . .Investments . . . . . . . . 26,146,622,000 27,553,251,000 investments -
From custodian . . . . . 772,356 . . . . . . .Accounts receivable . . 193,365,000 462,904,000 unaffiliated . . . . 184,529,818 1 dr273,773,279 28,119,834
Unfunded floating rateDue from affiliates . . . 4,466,521,000 4,146,707,000 Change in unrealized

loan interests . . . . . 191 . . . . . . .Intangible assets, net 201,208,000 217,287,000 appreciation
Variation margin onGoodwill . . . . . . . . . . 1,890,202,000 1,890,202,000 (depreciation) on

centrally clearedOther assets . . . . . . . . 944,848,000 800,458,000 investments -
swaps . . . . . . . . . . . 47,302 . . . . . . .Right-of-use assets . . . 841,307,000 896,981,000 affiliated . . . . . . 1,068,296 dr494,559 dr979,116

Total assets . . . . . . . . 2,048,314,068 2,253,333,180Deferred tax assets . . . 2,331,394,000 2,062,722,000 Change in unrealized
Bank overdrafts . . . . . . . . . . . . 1,804,769Total assets . . . . . . . . 40,287,530,000 42,524,227,000 appreciation

Liabilities:Liabilities: (depreciation) on
Due to broker . . . . . . . 1,926,227 283,001Loans payable . . . . . . 11,304,059,000 12,349,584,000 forward foreign
Cash received as collat-Due to affiliates . . . . . 2,393,410,000 2,118,481,000 currency exchange

eral for OTC deriva-Accrued compensation contracts . . . . . . 4,484,993 dr4,498,780 dr2,413,905
tives . . . . . . . . . . . . 2,760,000 1,210,000& benefits . . . . . . . 5,247,766,000 6,101,801,000 Change in unrealized

Cash received as collat-Securities sold, not yet appreciation
eral for TBA com-purchased . . . . . . . . . . . . . . . 3,825,000 (depreciation) on
mitments . . . . . . . . . . . . . . . 11,000Repurchase agree- foreign currency

Options written, atments . . . . . . . . . . . . . . . . . . 89,944,000 translations . . . . 161,363 dr193,620 157,886
value . . . . . . . . . . . 3,096,845 4 13,714,621Operating lease liabili- Change in unrealized

TBA sale commit-ties . . . . . . . . . . . . . 989,823,000 1,021,454,000 appreciation
ments, at value . . . . . . . . . . . 5 130,311,513Accounts payable, ac- (depreciation) on

Payable for investmentscrued expenses & futures contracts dr15,685,586 11,187,183 dr1,240,213
purchased . . . . . . . . . . . . . . . 265,482,439other liabilities . . . . 2,277,258,000 1,158,071,000 Change in unrealized

Payable for swaps . . . . . . . . . . 123,970Total liabilities . . . . . . 22,212,316,000 22,843,160,000 appreciation
Payable for accountingRedeemable (depreciation) on

services fees . . . . . . 76,506 79,817non-controlling inter- options written 5,114,814 dr7,515,629 2,824,270
Payable for capitalests in consolidated Change in unrealized

shares redeemed . . . . . . . . . . 1,780,050entities . . . . . . . . . . 1,179,073,000 1,715,006,000 appreciation
Payable for custodianCommon stock . . . . . . 7,000 7,000 (depreciation) on

fees . . . . . . . . . . . . . . . . . . . 85,553Additional swaps . . . . . . . . 23,327,092 dr23,013,642 9,785,311
Payable for deferredpaid-in-capital . . . . 6,175,190,000 5,935,273,000 Change in unrealized

foreign capital gainRetained earnings . . . . 660,734,000 1,748,106,000 appreciation
tax . . . . . . . . . . . . . 3,070 114,006Accumulated other (depreciation) on

Payable for income div-comprehensive in- unfunded floating
idend distributions . . . . . . . 1,630,475come (loss) . . . . . . . dr19,133,000 dr27,475,000 rate loan interests dr44,336 dr4,524 dr518

Payable for interest ex-Total stockholders’ eq- Change in unrealized
pense & fees paya-uity of Blackstone appreciation
ble . . . . . . . . . . . . . . . . . . . . 118,403Group Inc. . . . . . . . 6,816,798,000 7,655,911,000 (depreciation) on

Payable for investmentNon-controlling inter- unfunded SPAC
advisory fees . . . . . . . . . . . . 1,948,217ests in consolidated PIPE

Payable for trustees’ &entities . . . . . . . . . . 5,177,255,000 5,056,480,000 commitments . . . . . . . . . dr227,689 227,689
officer’s fees . . . . . 79,235 14,293Non-controlling inter- Net change in

Other accrued ex-ests in Blackstone unrealized
penses . . . . . . . . . . 74,768 74,969Holdings . . . . . . . . 4,902,088,000 5,253,670,000 appreciation

Payable for profession-Total equity . . . . . . . . 16,896,141,000 17,966,061,000 (depreciation) . . 202,956,454 dr298,534,539 36,481,238
al fees . . . . . . . . . . . . . . . . . 390,481Net realized &

Payable for transferunrealized gainBLACKROCK CAPITAL ALLOCATION TERM TRUST agent fees . . . . . . . . . . . . . . . 36,657(loss) . . . . . . . . 146,146,146 dr378,155,325 61,492,057Annual Report: Payable for variationNet increase
margin on futuresConsolidated Income Account, years ended Dec. (decrease) in net
contracts . . . . . . . . 1,128,809 1,478,81931 ($): assets from

Payable for variationoperations . . . . . 204,724,217 dr322,523,677 121,289,094
2023 2022 2021 margin on centrallyYear end sharesDividends - cleared swaps . . . . . . . . . . . . 314,903outstanding . . . . 107,461,816 108,135,000 111,637,458unaffiliated . . . . 19,677,382 18,827,187 27,145,626 Swap premiums re-Net investmentDividends - ceived . . . . . . . . . . 71,042 540,835income (loss) . . . $0.55 $0.50 $0.53affiliated . . . . . . 3,574,473 1,805,470 357,919 Unrealized depreciationIncome (loss) fromInterest - unaffiliated 61,500,230 66,928,415 71,383,961 on forward foreignoperations perOther income - currency exchangeshare . . . . . . . . 1.92 dr2.81 1.10unaffiliated . . . . 370,553 447,327 802,946 contracts . . . . . . . . . . . . . . . 9,481,295Distributions perForeign taxed Unrealized depreciationcommon share . . $.58 $.99 $.75withheld . . . . . . dr1,038,382 dr896,763 dr1,445,502 on OTC swaps . . . . . . . . . . . 949,651Common sharesTotal investment Unrealized depreciationShares used toincome . . . . . . . 84,084,256 87,111,636 98,244,950 on unfunded floatingcalculate BasicInvestment advisory rate loan interests . . . . . . . . . 5,042EPS - Total . . . . 107,461,816 . . . . . . . . . . . . . .expenses . . . . . . 22,968,449 27,314,665 35,049,543 Investments purchased 175,044,728 . . . . . . .Shares used toProfessional Professional fees . . . . 290,493 . . . . . . .calculate Dilutedexpenses . . . . . . . . . . . . . 602,403 452,643 Transfer agent fees . . . 20,026 . . . . . . .EPS - Total . . . . 107,461,816 . . . . . . . . . . . . . .Accounting services Due to broker . . . . . . . 780,000 . . . . . . .

1 Net of increase in deferred foreign capital gain tax of -expenses . . . . . . 214,120 263,149 311,488 Swaps . . . . . . . . . . . . 1,100,563 . . . . . . .
Net change in unrealized appreciation (depreciation) onCustodian expenses . . . . . . . 248,080 264,546 Forward foreign curren-
investments - unaffiliated: 2022 ($114,006)Transfer agent cy exchange con-

expenses . . . . . . . . . . . . . 109,812 87,637 tracts . . . . . . . . . . . 2,343,367 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($):
Trustees & officer’s OTC swaps . . . . . . . . 778,002 . . . . . . .

Assets: 2023 2022expenses . . . . . . . . . . . . . 76,942 143,185 Unfunded floating rate
Investments at value -Registration fees . . 37,165 75,763 . . . . . . . loan interests . . . . . 49,569 . . . . . . .

unaffiliated . . . . . . . 1,889,380,164 1 2,000,414,664Printing & postage Custodian fees . . . . . . 73,377 . . . . . . .
Investments at value -expenses . . . . . . 5,613 30,330 . . . . . . . Interest expense . . . . . 118,403 . . . . . . .

affiliated . . . . . . . . 92,174,403 2 65,027,268Miscellaneous Collateral TBA com-
Cash . . . . . . . . . . . . . 2,088,026 . . . . . . .expenses . . . . . . 204,239 158,482 154,732 mitments . . . . . . . . 4,714,000 . . . . . . .
Cash pledged for collat-Total expenses Options written . . . . . 25,318 . . . . . . .

eral - OTC deriva-excluding interest Proxy fees . . . . . . . . . 63,856 . . . . . . .
tives . . . . . . . . . . . . . . . . . . . 416,000expense . . . . . . 24,376,782 28,879,626 36,463,774 Total liabilities . . . . . . . . . . . . . 431,984,779

Cash pledged for fu-Interest expense . . . . . . . . . . . . . . . . 2,133,610 Net assets . . . . . . . . . . . . . . . . . 1,821,348,401
tures contracts . . . . . . . . . . . 11,143,000Interest expense & Paid-in capital . . . . . . 1,990,725,834 2,102,239,188

fees . . . . . . . . . 1,397,752 2,900,624 . . . . . . . Cash pledged for cen- Accumulated earnings
Total expenses . . . 25,774,534 31,780,250 38,597,384 trally cleared swaps . . . . . . . 14,545,000 (loss) . . . . . . . . . . . dr137,029,970 dr280,890,787
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Net assets . . . . . . . . . . 1,853,695,864 1,821,348,401 Net change in 2023 2022
unrealizedNet assets value per Non-int. income . . . . . 60,045,854 40,476,635
appreciationshare . . . . . . . . . . . 17 17 Non-int. expenses . . . . 32,756,458 19,198,289
(depreciation) -Total Equity . . . . . . . . 1,853,695,864 . . . . . . . Net income . . . . . . . 27,289,396 21,278,346
foreign currency1 Cost - investments, at value - unaffiliated: 2022 Earn. per sharetranslation . . . . . . . . . . . . . . . . . . . dr285,360$2,121,237,688 2 Cost - investments, at value - affiliated: (primary) . . . . . . . . $0.29 $0.29

Net change in2022 $65,644,798 3 Cost - foreign currency, at value: Earn. per shareunrealized2022 $4,231,573 4 Premiums received - options written, at (fully-diluted) . . . . . $0.29 $0.29appreciationvalue: 2022 $8,572,509 5 Proceeds - TBA sale commit- Common shares(depreciation) . . dr10,250,283 dr27,080,719 65,687,318ments, at value: 2022 $131,214,138 Avg. no. shs. (primary) 72,571,907 73,551,057Net realized &
Avg. no. shs.unrealized gain

(fully-diluted) . . . . . 72,571,907 83,884,141BLACKROCK CAPITAL INVESTMENT CORP (loss) . . . . . . . . dr10,329,102 dr25,884,146 46,610,286
Annual Report: Net increase

(decrease) in netConsolidated Income Account, years ended Dec. BLACKROCK HEALTH SCIENCES TERM TRUST
assets resulting31 ($): Annual Report:from operations 26,236,270 3,486,976 66,488,228

Consolidated Income Account, years ended Dec.2023 2022 2021 Common shares
31 ($):Professional Fees 1,365,075 . . . . . . . . . . . . . . Weighted average

Interest income - shares outstanding 2023 2022 2021non-controlled, - basic . . . . . . . . 72,571,907 73,314,124 74,153,145 Dividends -non-affiliated Weighted average unaffiliated . . . . 10,039,140 8,219,564 6,794,808investments . . . . 74,097,252 54,387,478 40,366,030 shares outstanding Dividends -Interest income - - diluted . . . . . . 72,571,907 81,042,705 91,146,882 affiliated . . . . . . 2,845,610 904,054 5,437non-controlled, Year end shares Securities lendingaffiliated outstanding . . . . 72,571,907 72,571,907 73,876,987 income - affiliatedinvestments . . . . 31,794 . . . . . . . 11,867 Net investment - net . . . . . . . . . 458,690 321,733 276,651Interest income - income (loss) percontrolled Foreign taxesshare - basic . . . $0.50 $0.40 $0.27investments . . . . . . . . . . . . . . . . . . 718,571 withheld . . . . . . dr197,616 dr251,775 dr393,701Net investmentPayment-in-kind Total investmentincome (loss) per(‘PIK‘) interest income . . . . . . . 13,145,824 9,193,576 6,683,195share - diluted . . $0.36 $0.40 $0.27income - Investment advisory 24,524,202 28,100,882 41,309,410Income (loss) fromnon-controlled, Custodian . . . . . . . 122,197 262,427 280,446operations pernon-affiliated Professional . . . . . 132,875 360,321 216,639share - basic . . . . . . . . . . .05 .90investments . . . . . . . . . . . 1,138,311 2,092,736 Trustees & officer 131,469 104,739 194,704Income (loss) fromPIK interest income -
Transfer agent . . . . 112,265 151,754 125,261operations pernon-controlled,

share - diluted . . . . . . . . . .05 .83 Accounting services 210,489 225,422 326,183affiliated
Distributions Registration expense 77,430 76,366 . . . . . . .investments . . . . 4,885,376 456,686 481,800

declared per share $.40 $.40 $.40Dividend income - Printing and postage 7,656 11,926 . . . . . . .
Number of commonnon-controlled, Proxy . . . . . . . . . . 384,226 . . . . . . . . . . . . . .

stockholders . . . 170 1 3 187 1 2 200affiliated Miscellaneous . . . . 311,104 361,614 467,025
Earnings per shareinvestments . . . . . . . . . . . . . . . . . . 71,500 Total expenses . . . 26,013,913 29,655,451 42,919,668from continuingDividend income - Interest Expense -operations . . . . . $.50 . . . . . . . . . . . . . .controlled Net of Capitalizedinvestments . . . . . . . . . . . . . . . . . . 1,647,661 Earnings per share Interest . . . . . . . 2,572 . . . . . . . . . . . . . .PIK dividend income from continuing Less: fees waived or- non-controlled, operations . . . . . $.36 . . . . . . . . . . . . . . reimbursed by thenon-affiliated 1 Approximately 2 As of March 1, 2022 3 As of Feb- manager . . . . . . 42,748 40,928 15,118investments . . . . . . . . . . . 319,524 15,177 ruary 28, 2023 Total expenses afterOther income -

fees waived &Consolidated Balance Sheet, as of Dec. 31($):non-controlled,
reimbursed . . . . 25,973,737 29,614,523 42,904,550non-affiliated Assets: 2023 2022 Net investmentinvestments . . . . 376,040 1,633,795 839,678 Investments at fair income (loss) dr12,827,913 dr20,420,947 dr36,221,355Fee income from value - Realized gain (loss)non-controlled, non-controlled, from foreignnon-affiliated non-affiliated invest- currencyinvestments: ments . . . . . . . . . . . . . . . . . . 1 551,686,646 transactions . . . . . . . . . . . dr145,670 dr61,561prepayment fees 964,712 . . . . . . . . . . . . . .

Investments at fairTotal investment Realized gain (loss)
value -income . . . . . . . 80,355,174 57,935,794 46,245,020 from unaffiliated
non-controlled, affili-Commitment & investments . . . . dr24,744,005 dr66,376,065 374,700,990
ated investments . . . . . . . . . . 2 3,574,438credit facility fees . . . . . . . 677,396 1,031,551 Realized gain (loss)Investments at fairInterest & other debt from affiliatedvalue - controlled in-expenses . . . . . . 21,711,617 13,140,402 11,620,899 investments . . . . 486,796 483,881 dr851vestments . . . . . . . . . . . . . . . 3 15,228,000Management fees . . . . . . . 8,311,686 7,784,188 Forward foreignNon-controlled,Incentive fees on currency exchangenon-affiliated invest-income . . . . . . . 7,740,902 3,422,362 249,385 contracts . . . . . . dr57,158 . . . . . . . . . . . . . .ments . . . . . . . . . . . 588,902,268 . . . . . . .Incentive fees on Foreign currencyControlled investments 15,625,000 . . . . . . .capital gains . . . . . . . . . . dr1,544,569 1,544,569 transactions . . . . dr226,545 . . . . . . . . . . . . . .Total investments atAdministrative Realized gain (loss)fair value . . . . . . . . 604,527,268 4 570,489,084expenses . . . . . . 1,161,339 1,407,775 1,354,283 from optionsProfessional fees . . 8,912,663 836,788 1,100,008 Cash & cash written . . . . . . . 24,415,306 39,793,747 dr4,512,182Insurance expense 571,104 747,428 809,356 equivalents . . . . . . . 9,359,280 9,531,190 Net realized gainDirector fees . . . . . 815,250 613,750 622,500 Interest, dividends & (loss) . . . . . . . . dr125,606 dr26,244,107 370,126,396Investment advisor fees receivable . . . . 8,222,648 5,515,446 Change in unrealizedexpenses . . . . . . 68,374 103,276 350,000 Due from broker . . . . 1,823,087 1,946,507 appreciationOther operating Deferred debt issuance (depreciation) onexpenses . . . . . . 1,443,478 1,525,774 1,011,273 costs . . . . . . . . . . . . . . . . . . 1,055,117 unaffiliatedTotal expenses, Receivable for invest- investments . . . . 105,248,841 dr644,970,858 dr635,695,797before incentive ments sold . . . . . . . 16,751 12,096 Change in unrealizedfee waiver . . . . . . . . . . . . 28,564,672 26,446,461 Prepaid expenses & appreciationIncentive fee waiver . . . . . . . . . . . . . . 79,383 other assets . . . . . . . 2,969,390 510,706 (depreciation) onTotal expenses, net Prepaid expenses and affiliatedof incentive fee other assets . . . . . . . 367,048 . . . . . . . investments . . . . 148,903 dr70,513 dr78,970waiver . . . . . . . 43,789,802 28,564,672 26,367,078 Total assets . . . . . . . . 627,285,472 589,060,146 Change in unrealizedNet investment Liabilities: appreciation onincome . . . . . . 36,565,372 29,371,122 19,877,942

Payable for investments forward foreignNet realized gain
purchased . . . . . . . . 2,580,510 . . . . . . . currency exchange(loss) -

Debt, net . . . . . . . . . . 292,341,938 5 253,003,161 contracts . . . . . . dr3,535,460 4,964,555 . . . . . . .non-controlled,
Payable for investments Change in unrealizednon-affiliated

purchased . . . . . . . . . . . . . . . 600,391 appreciationinvestments . . . . 363,087 1,196,573 21,408,577
Dividends payable . . . 7,257,191 7,257,191 (depreciation) onNet realized gain

foreign currency(loss) - Management fees paya-
translations . . . . 30,590 dr22,190 dr22,155non-controlled, ble . . . . . . . . . . . . . 2,281,541 2,186,540

affiliated Interest rate swap at fair Change in unrealized
investments . . . . dr441,906 . . . . . . . dr7,989,591 value . . . . . . . . . . . 1,379,397 1,332,299 appreciation

Net realized gain (depreciation) onIncome incentive fees
(loss) - controlled options written dr19,080,793 4,045,807 14,045,494payable . . . . . . . . . 1,908,371 3,403,349
investments . . . . . . . . . . . . . . . . . . dr32,496,018 Net change inInterest & debt related

Net realized gain unrealizedpayables . . . . . . . . . 1,517,339 738,719
(loss) . . . . . . . . dr78,819 1,196,573 dr19,077,032 appreciationAccrued administrative

Net change in (depreciation) . . 82,812,081 dr636,053,199 dr621,751,428expenses . . . . . . . . 354,773 397,299
unrealized Net realized &Accrued expenses &appreciation unrealized gainother liabilities . . . . 1,934,553 1,618,844(depreciation) - (loss) . . . . . . . . 82,686,475 dr662,297,306 dr251,625,032Total liabilities . . . . . . 311,555,613 270,537,793non-controlled, Net increaseCommon stock . . . . . . 84,482 84,482non-affiliated (decrease) in netPaid-in capital in ex-investments . . . . dr10,009,837 dr23,845,171 20,125,055 assets fromcess of par . . . . . . . 849,324,658 850,199,351Net change in operations . . . . . 69,858,562 dr682,718,253 dr287,846,387Distributable earningsunrealized Year end shares(losses) . . . . . . . . . dr460,305,579 dr458,387,778appreciation outstanding . . . . 106,514,258 109,597,089 112,669,825Treasury stock . . . . . . 73,373,702 73,373,702(depreciation) - Earnings (loss) perTotal net assets . . . . . . 315,729,859 318,522,353non-controlled, share . . . . . . . . $0.66 $0.18 d$0.32Net assets per share . . . . . . . . . 4.39affiliated Income (loss) fromTotal Equity . . . . . . . . 315,729,859 . . . . . . .investments . . . . dr864,398 620,438 6,932,957 operations perNet change in 1 Cost - non-controlled, non-affiliated investments at share . . . . . . . . . . . . . . . dr5.97 dr2.55unrealized fair value: 2022 $569,528,145 2 Cost - non-controlled, Distributions perappreciation affiliated investments at fair value: 2022 common share . . $1.58 $1.63 $1.71(depreciation) - $3,849,638 3 Cost - controlled investments at fair value: Common sharescontrolled 2022 $84,922,381 4 Cost - total investments at fair value: Shares used toinvestments . . . . 899,916 dr2,523,687 38,914,666 2022 $658,300,164 5 Net of deferred issuance costs - debt: calculate BasicNet change in 2022 $996,839 EPS - Total . . . . 106,514,258 . . . . . . . . . . . . . .unrealized
appreciation Shares used to

BLACKROCK CAPITAL INVESTMENT CORP(depreciation) - calculate Diluted
interest rate swap dr275,964 dr1,332,299 . . . . . . . EPS - Total . . . . 106,514,258 . . . . . . . . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $):
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EPS - Diluted - Total expenses . . . 6,207,209 6,209,072 6,365,203 Net assets . . . . . . . . . . 588,135,430 600,196,913
including Total Equity . . . . . . . . 588,135,430 600,196,913Less: fees waived or
Extraordinary reimbursed by
Items Applicable manager . . . . . . 19,166 17,512 5,096

BLACKROCK TAXABLE MUNICIPAL BOND TRUSTto Common - Custodian . . . . . . . 51,615 44,058 . . . . . . .
Annual Report:Total . . . . . . . . $0.66 . . . . . . . . . . . . . . Transfer agent . . . . 75,539 73,452 . . . . . . .
Consolidated Income Account, years ended Dec.Professional . . . . . 98,133 84,456 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($): 31 ($):Registration . . . . . 6,969 9,709 . . . . . . .

Assets: 2023 2022 Offering . . . . . . . . . . . . . . . 85,598 . . . . . . . 2023 2022 2021Investments, at value - Total expenses after Dividends income -unaffiliated . . . . . . . 1,897,904,122 1 2 1,980,162,391 fees waived or affiliated . . . . . . 880,635 316,011 368Investments, at value - reimbursed . . . . 6,188,043 6,191,560 6,360,107 Interest income -affiliated . . . . . . . . 52,782,059 3 99,648,265 Net investment unaffiliated . . . . 91,622,801 92,259,291 38,737,813Cash . . . . . . . . . . . . . 456,000 . . . . . . . income (loss) 2,005,523 1,539,556 41,823 Total investmentCash pledged for collat- Net realized gain income . . . . . . . 92,503,436 92,575,302 38,738,181eral - OTC deriva- from investments - Investment advisory 8,904,904 10,133,625 5,174,858tives . . . . . . . . . . . . . . . . . . . 36,000 unaffiliated . . . . 21,495,636 9,471,828 54,102,268 Professional . . . . . 60,712 82,869 115,866Foreign currency, at Accounting services 176,924 127,533 93,821Net realized gainvalue . . . . . . . . . . . 1,168 4 115 Transfer agent . . . . 115,367 63,049 85,011(loss) fromReceivables for securi- Trustees & officer 107,833 9,751 49,897investments -ties lending income - Registration . . . . . 21,287 28,520 8,424affiliated . . . . . . 1,094 dr349 dr67affiliated . . . . . . . . 10,797 41,826 Custodian . . . . . . . 24,986 31,534 4,782Net realized gainReceivables for divi- Printing & postage(loss) from foreigndends - unaffiliated . . . . . . . 795,323 expense . . . . . . 19,351 24,217 . . . . . . .currencyReceivables for divi- Miscellaneous . . . . 22,009 30,540 16,681transactions . . . . dr16,353 3,821 dr4,943dends - affiliated . . . . . . . . . . 173,155 Total expensesNet realized gainUnrealized appreciation excluding interest(loss) from optionson forward foreign expense . . . . . . 9,453,373 10,531,638 5,549,340written . . . . . . . 5,205,429 4,201,095 dr7,325,999currency exchange Interest expense . . 28,643,857 11,733,041 1,252,940Net realized gain . . 26,685,806 13,676,395 46,771,259contracts receivable 1,429,095 4,964,555 Total expenses . . . 38,097,230 22,264,679 6,802,280Net change inPrepaid expenses . . . . 16,160 . . . . . . . Less fees waived &unrealizedInvestments sold . . . . 68,999 . . . . . . . reimbursed by theappreciation onDividends unaffiliated 1,032,893 . . . . . . . manager . . . . . . 13,231 14,339 1,669investments -Dividends affiliated . . 310,218 . . . . . . . Total expenses afterunaffiliated . . . . dr4,024,478 dr47,585,119 14,731,301Options written . . . . . 60,590 . . . . . . . fees waived &Total assets . . . . . . . . 1,954,072,101 2,085,821,630 Net change in reimbursed . . . . 38,083,999 22,250,340 6,800,611Liabilities: unrealized Net investmentBank overdrafts . . . . . 291,881 95,313 appreciation income (loss) 54,419,437 70,324,962 31,937,570Collateral on securities (depreciation) on Net realized gainloaned . . . . . . . . . . 12,300,667 1,829,994 investments - (loss) fromOptions written, at affiliated . . . . . . dr265 273 dr8.00 investments -value . . . . . . . . . . . 31,431,446 5 18,495,960 Net change in unaffiliated . . . . dr34,358,595 dr61,368,205 1,797,622Payables for invest- unrealized Net realized gainments purchased . . . . . . . . . . 363,210 appreciation (loss) from futuresPayables for accounting (depreciation) on contracts . . . . . . 18,275,967 63,465,304 dr2,756,790services fees . . . . . . . . . . . . . 75,138 foreign currency Net realized gainPayable for capital transactions . . . . 8,828 dr16,140 dr2,824 (loss) . . . . . . . . dr16,082,628 2,097,099 dr959,168shares redeemed . . . . . . . . . . 3,119,297 Net change in Net change inPayables for custodian unrealized unrealizedfees . . . . . . . . . . . . . . . . . . . 118,346 appreciation appreciationPayables for income (depreciation) on (depreciation) ondividend distribu- options written dr4,658,396 5,913,956 dr2,422,221 investments -tions . . . . . . . . . . . . . . . . . . . 2,537,359 Net change in unaffiliated . . . . 94,029,294 dr480,456,416 dr44,747,713Payables for investment unrealized Net change inadvisory fees . . . . . 69,110 2,210,943 appreciation . . . dr8,674,311 dr41,687,030 12,306,248 unrealizedPayables for trustees’ & Net realized & appreciationofficer’s fees . . . . . . . . . . . . 142,641 unrealized gain (depreciation) onPayables for other ac- (loss) . . . . . . . . 18,011,495 dr28,010,635 59,077,507 futures contracts dr12,908,728 7,851,012 12,221,731crued expenses . . . . . . . . . . . 195,311 Net increase in net Net change inPayables for profes- assets resulting unrealizedsional fees . . . . . . . . . . . . . . 166,873 from operations 20,017,018 dr26,471,079 59,119,330 appreciationPayables for transfer (depreciation) . . 81,120,566 dr472,605,404 dr32,525,982Year end sharesagent fees . . . . . . . . . . . . . . . 52,525 Net realized &outstanding . . . . 13,943,973 13,860,528 13,047,269Accounting services unrealized gainNet investmentfees . . . . . . . . . . . . 73,720 . . . . . . . (loss) . . . . . . . . 65,037,938 dr470,508,305 dr33,485,150income (loss) perCustodian fees . . . . . . 70,982 . . . . . . . Net increaseshare . . . . . . . . $0.14 $0.11 . . . . . . .Investment advisory (decrease) in netIncome fromfees . . . . . . . . . . . . 1,954,724 . . . . . . . assets resultingoperations perTrustees and Officers from operations 119,457,375 dr400,183,343 dr1,547,580share . . . . . . . . 1.44 dr2.10 4.74fees . . . . . . . . . . . . 220,367 . . . . . . . Year end sharesDistributions perProfessional fees . . . . 170,562 . . . . . . . outstanding . . . . 61,792,514 61,786,582 59,681,177common share . . $.17 $.12 . . . . . . .Transfer agent fees . . . 28,340 . . . . . . . Net investmentCommon sharesOptions written . . . . . 637 . . . . . . . income per share $0.88 $1.16 $0.55Proxy fees . . . . . . . . . 88,733 . . . . . . . Shares used to Income (loss) fromTotal liabilities . . . . . . 46,701,169 29,402,910 calculate Basic operations perNet assets . . . . . . . . . . . . . . . . . 2,056,418,720 EPS - Total . . . . 13,943,973 13,860,528 . . . . . . . share . . . . . . . . 1.93 dr6.64 dr.02Paid-in capital . . . . . . 1,951,060,860 2,177,742,368 Shares used to Distributions perAccumumlated earn- calculate Diluted common share . . $.88 $1.03 $.67ings (loss) . . . . . . . dr43,689,928 dr121,323,648 EPS - Total . . . . 13,943,973 13,860,528 . . . . . . . Common sharesNet assets . . . . . . . . . . 1,907,370,932 2,056,418,720 Shares used toConsolidated Balance Sheet, as of Dec. 31($):Net assets value per calculate Basicshare . . . . . . . . . . . . . . . . . . 19 EPS -Total . . . . 61,792,514 61,786,582 . . . . . . .Assets: 2023 2022Total Equity . . . . . . . . 1,907,370,932 . . . . . . . Shares used toInvestments at value -1 Cost - investments, at value - unaffiliated: 2022 calculate Dilutedunaffiliated . . . . . . . 563,003,496 579,808,5242,041,181,365 2 Securities loaned - investments, at value - EPS - Total . . . . 61,792,514 61,786,582 . . . . . . .Investments at value -unaffiliated: 2022 $1,668,909 3 Cost - investments, at affiliated . . . . . . . . 31,396,977 23,871,295 Consolidated Balance Sheet, as of Dec. 31($):value - affiliated: 2022 $99,797,748 4 Cost - foreign cur- Foreign currency, atrency, at value: 2022 $115 5 Premiums received - options value . . . . . . . . . . . 534 3,118 Assets: 2023 2022written, at value: 2022 $20,871,623 Investments at value -Deferred offering costs 82,600 78,174
unaffiliated . . . . . . . 1,586,627,287 1,589,365,130Prepaid expenses . . . . 5,292 . . . . . . .

BLACKROCK HEALTH SCIENCES TRUST Investments at value -Investments sold . . . . 958,057 1,767,716
Annual Report: affiliated . . . . . . . . 7,737,117 11,702,583Receivables: Securities Cash . . . . . . . . . . . . . 3,826 . . . . . . .Consolidated Income Account, years ended Dec. lending income affil- Variation margin on fu-31 ($): iated . . . . . . . . . . . . 146 4,456 tures contracts re-Dividends affiliated . . 145,414 72,0512023 2022 2021 ceivable . . . . . . . . . 160,665 1,428,970Dividends unaffiliated 473,056 524,290Dividend income - Deferred offering costs 191,611 188,761

Options written . . . . . 38,374 . . . . . . .unaffiliated . . . . 6,937,337 7,351,097 6,458,167 Prepaid expenses . . . . 9,479 8,199
Total assets . . . . . . . . 596,103,946 606,129,624Dividend income - Interest unaffiliated . . 24,972,318 24,964,942
Collateral on securitiesaffiliated . . . . . . 1,268,777 432,499 1,532 Investments sold . . . . 1,435,000 1,655,000

loaned . . . . . . . . . . . . . . . . . 675,895Securities lending Dividends affiliated . . 79,013 38,853
Liabilities:income - affiliated 25,650 29,546 21,952 Futures contracts . . . . 4,591,000 8,064,000

Options written, atForeign taxes Total assets . . . . . . . . 1,625,807,316 1,637,416,438
value . . . . . . . . . . . 7,272,745 . . . . . . .withheld . . . . . . dr38,198 dr82,026 dr79,721 Bank overdrafts . . . . . . . . . . . . 419,487

Total investment Liabilities:Bank overdrafts . . . . . 60,686 2,920
income . . . . . . . 8,193,566 7,731,116 6,401,930 Cash received as collat-Investments purchased

Investment advisory eral for reverse re-payable . . . . . . . . . . . . . . . . 233,198
expense . . . . . . 5,832,589 5,773,456 5,898,369 purchase agreements 6,849,993 2,865,304Accounting services

Trustees & officer Reverse repurchasefees . . . . . . . . . . . . 6,786 9,014
expense . . . . . . 37,651 26,244 40,031 agreements at value 501,062,395 563,752,764Investment advisory fee

Custodian expense . . . . . . . . . . . . . . 80,407 Accounting servicespayable . . . . . . . . . 13,695 38,539
Professional expense . . . . . . . . . . . . . . 97,125 fees payable . . . . . . 62,117 64,994Trustees’ & officer’s
Transfer agent Other accrued expensesfees payable . . . . . . 35,975 497

expense . . . . . . . . . . . . . . . . . . . . 67,679 payable . . . . . . . . . 11,594 17,291Professional fees paya-Accounting services Trustees’ & officer’sble . . . . . . . . . . . . . 60,267 75,675expense . . . . . . 30,592 29,041 28,854 fees payable . . . . . . 509,354 477,341Transfer agent feesRegistration expense . . . . . . . . . . . . . . 11,658 Professional fees paya-payable . . . . . . . . . 14,079 22,219Offering expense . . . . . . . . . . . . . . . . 61,531 ble . . . . . . . . . . . . . 113,418 159,379Investment advisoryPrinting & postage Transfer agent feesfees . . . . . . . . . . . . 489,107 511,348expenses . . . . . . 12,150 13,426 . . . . . . . payables . . . . . . . . . 26,324 44,830Custodian fees . . . . . . 14,995 16,741Miscellaneous Payable for organiza-
Options written . . . . . 181 4,323,328expense . . . . . . 61,916 69,632 67,435 tion cost . . . . . . . . . 743,870 777,984
Trustees and OfficersTotal expenses Custodian fees . . . . . . 7,972 6,732

fees . . . . . . . . . . . . . . . . . . . 23,337excluding exercise Total liabilities . . . . . . 509,387,037 568,586,106
Total liabilities . . . . . . 7,968,516 5,932,711tax . . . . . . . . . . . . . . . . . . . . . . . . 6,353,089 Paid-in capital . . . . . . 1,155,636,172 1,172,781,341
Common shares . . . . . 417,617,800 424,300,067Other taxes, other Accumulated earnings
Accumulated earningsthan income . . . . . . . . . . . . . . . . . 12,114 (deficit) . . . . . . . . . dr39,215,893 dr103,951,009

(loss) . . . . . . . . . . . 170,517,630 175,896,846Interest expense . . 55 . . . . . . . . . . . . . . Net assets . . . . . . . . . . 1,116,420,279 1,068,830,332
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Net asset value per Liabilities: Interest receivable from
share . . . . . . . . . . . 18 . . . . . . . Accrued compensation non controlled or non

& benefits . . . . . . . 2,393,000 2,272,000 affiliated invest-Total Equity . . . . . . . . 1,116,420,279 1,068,830,332
Accounts payable & ac- ments . . . . . . . . . . . 93,576 97,874

crued liabilities . . . . 1,240,000 1,294,000 Deferred financing
BLACKROCK INC Borrowings . . . . . . . . 7,918,000 6,654,000 costs . . . . . . . . . . . 16,450 13,332

Annual Report: Separate account liabil- Receivable for invest-
ities . . . . . . . . . . . . 56,098,000 54,066,000 ments sold . . . . . . . 1,295 49,269Consolidated Income Account, years ended Dec.

Separate account collat- Non-controlled/non-affiliated31 ($000):
eral liabilities under investments . . . . . . 9,862,650 . . . . . . .
securities lending2023 2022 2021 Non-controlled/affiliated
agreements . . . . . . . 4,558,000 5,765,000Investment advisory, investments . . . . . . 5,790 . . . . . . .

Deferred income tax li-administration fees Total assets . . . . . . . . 10,134,618 9,908,995
abilities . . . . . . . . . 3,506,000 3,381,000& securities Liabilities:

Operating lease liabili-lending revenue - Debt . . . . . . . . . . . . . 4,911,930 4 5,527,715ties . . . . . . . . . . . . . 1,784,000 1,835,000related parties . . . . . . . . . 10,848,000 11,474,000 Payable for investmentsOther liabilities . . . . . 4,474,000 3,576,000Investment advisory, purchased . . . . . . . . 8,566 20,273Total liabilities . . . . . . . . . . . . . 78,843,000administration fees Due to affiliates . . . . . 8,925 10,809Redeemable noncon-& securities Management fees paya-trolling interests . . . 1,740,000 909,000lending revenue - ble . . . . . . . . . . . . . 23,034 18,595Common stock . . . . . . 2,000 2,000other third parties . . . . . . . 3,603,000 3,786,000 Income based incentiveAdditional paid-in capi-Investment advisory fee payable . . . . . . . 34,373 24,773tal . . . . . . . . . . . . . 19,833,000 19,772,000performance fees 554,000 . . . . . . . . . . . . . . Capital gains incentiveRetained earnings . . . . 32,343,000 29,876,000Investment advisory fee payable . . . . . . . . . . . . . . 5,506Accumulated other& administration Interest payable . . . . . 39,880 45,289comprehensive in-fees - affiliated 14,399,000 . . . . . . . . . . . . . . Distribution payable . . 143,052 96,218come (loss) . . . . . . . dr840,000 dr1,101,000Total investment Accrued expenses &Treasury stock, com-advisory, other liabilities . . . . 12,817 851mon, at cost . . . . . . . . . . . . . 10,805,000administration fees Total liabilities . . . . . . 5,182,577 5,750,029Treasury stock, class B,& securities Common shares . . . . . 186 160at cost . . . . . . . . . . 11,991,000 . . . . . . .lending revenue . . . . . . . 14,451,000 15,260,000 Additional paid in capi-Total BlackRock, Inc.Investment advisory tal . . . . . . . . . . . . . 4,701,827 4,033,113stockholders’ equity 39,347,000 37,744,000performance fees . . . . . . . 514,000 1,143,000 Distributable earningsNonredeemable non-Technology services (loss) . . . . . . . . . . . 250,028 125,693controlling interests 153,000 132,000revenue . . . . . . . 1,485,000 1,364,000 1,281,000 Total net assets . . . . . . . . . . . . . 4,158,966Total permanent equity 39,500,000 37,876,000Distribution fees . . 1,262,000 1,381,000 1,521,000 Net assets value perAdvisory & other share . . . . . . . . . . . 27 26revenue . . . . . . . 159,000 163,000 169,000 BLACKSTONE SECURED LENDING FUND Total net assets . . . . . . 4,952,041 . . . . . . .Related parties . . . 10,757,000 . . . . . . . . . . . . . . Annual Report: Total Equity . . . . . . . . 4,952,041 . . . . . . .Other third parties 3,642,000 . . . . . . . . . . . . . .
Consolidated Income Account, years ended Dec. 1 Cost - investments at fair value - non-controlled orTotal revenue . . . . 17,859,000 17,873,000 19,374,000

31 ($000): non-affiliated investments: 2022 $9,621,233,000 2 Cost -Employee
investments at fair value - non controlled or affiliatedcompensation & 2023 2022 2021 investments: 2022 $36,639,000 3 Cost - total investmentsbenefits . . . . . . . . . . . . . . 5,681,000 6,043,000 Interest income from at fair value: 2022 $9,657,872,000 4 Net of unamortizedDistribution & non-controlled or debt issuance costs - debt: 2022 $35,289,000servicing costs . . 2,051,000 2,179,000 2,200,000 non-affiliated

Amortization of investments . . . . 1,089,044 796,499 610,508
deferred sales Payment-in-kind BLUE OWL CAPITAL INCcommissions . . . 151,000 . . . . . . . . . . . . . . interest income Annual Report:Direct fund expense 1,331,000 1,226,000 1,313,000 from Consolidated Income Account, years ended Dec.General & non-controlled or 31 ($):administration non-affiliated
expense . . . . . . 2,211,000 2,160,000 2,221,000 investments . . . . 47,076 40,324 8,188 2023 2022 2021Restructuring charge 61,000 91,000 . . . . . . . Dividend income . . 387 9,307 219 Management fees,Amortization of Fee income from net . . . . . . . . . . 1,527,241,000 1 1,211,606,000 1 667,935,000intangible assets . . . . . . . 151,000 147,000 non-controlled or Administrative,BAI incentive non-affiliated transaction & othercompensation . . 5,779,000 . . . . . . . . . . . . . . investments . . . . 7,010 4,162 5,785 fees . . . . . . . . . 200,746,000 145,895,000 150,037,000Total expense . . . . 11,584,000 11,488,000 11,924,000 Total investment RealizedOperating income income . . . . . . . 1,143,517 850,292 624,700 performance(loss) . . . . . . . . 6,275,000 6,385,000 7,450,000 Interest expense . . 266,420 203,579 120,469 income . . . . . . . 3,621,000 12,221,000 5,906,000

Net gain (loss) on Management fees . . . . . . . 101,707 62,401 Total revenues, net 1,731,608,000 1,369,722,000 823,878,000investments . . . . . . . . . . . dr35,000 841,000 Income based Compensation &Interest & dividend incentive fee . . . 134,230 97,154 67,272 benefits . . . . . . . 870,642,000 894,686,000 1,496,988,000income . . . . . . . . . . . . . . 152,000 87,000 Capital gains Amortization ofincentive fee . . . 98,122 dr11,883 16,312Interest expense . . . . . . . . . 212,000 205,000 intangible assets 300,341,000 256,909,000 113,889,000Professional fees . . . . . . . . . 4,011 2,925Total nonoperating General,Board of trustees’income (expense) 880,000 dr95,000 723,000 administrative &fees . . . . . . . . . 907 853 571Income before other expenses . . 242,809,000 220,610,000 140,268,000Administrativeincome taxes . . . 7,155,000 6,290,000 8,173,000 Total expenses . . . 1,413,792,000 1,372,205,000 1,751,145,000service expenses 2,250 2,672 2,370Income tax expense 1,479,000 1,296,000 1,968,000 Net income (losses)Other general &Net income . . . . 5,676,000 4,994,000 6,205,000 on investments 4,203,000 dr132,000 dr3,526,000administrativeLess: net income Net losses onexpense . . . . . . 6,115 6,343 4,794(loss) attributable retirement of debt . . . . . . . . . . . . . . 17,636,000Total expenses . . . 508,615 404,436 277,114to noncontrolling Interest and dividendManagement feesinterests . . . . . . dr174,000 184,000 dr304,000 income . . . . . . . 22,176,000 . . . . . . . . . . . . . .waived . . . . . . . dr20,194 dr25,427 dr4,195Net income Interest expense . . 75,696,000 55,711,000 27,275,000Incentive feesattributable to Change in taxwaived . . . . . . . dr15,604 dr13,879 dr2,333BlackRock, Inc. 5,502,000 5,178,000 5,901,000 receivableCapital gainsCommon shares(000) agreementincentive fees . . dr5,506 . . . . . . . . . . . . . .Weighted average (‘TRA‘) liability . . . . . . . 11,435,000 13,848,000Professional fees . . 6,077 . . . . . . . . . . . . . .shares outstanding Change in warrantNet expenses . . . . . 472,817 365,130 270,586- basic . . . . . . . . 149,300 150,921 152,236 liability . . . . . . . 14,050,000 dr34,634,000 43,670,000Net investmentWeighted average Change in earnoutincome beforeshares outstanding liability . . . . . . . 6,409,000 14,488,000 834,255,000excise tax . . . . . 670,700 485,162 354,114- diluted . . . . . . 150,700 152,440 154,404 Change in earnoutExcise tax expense . . . . . . . 1,386 2,438Year end shares liability . . . . . . . dr1,656,000 . . . . . . . . . . . . . .Net investmentoutstanding . . . . 148,500 149,756 151,684 Total other incomeincome afterNet earnings per (loss) . . . . . . . . dr71,432,000 dr47,132,000 dr940,210,000excise tax . . . . 653,905 483,776 351,676share - basic . . . 36.85 34.31 38.76 Income (loss) beforeCommon shares(000)Net earnings per income taxes . . . 246,384,000 dr49,615,000 dr1,867,477,000Weighted averageshare - diluted . . 36.51 33.97 38.22 US federal incomeshares outstandingCash dividends per tax . . . . . . . . . . 286,000 . . . . . . . . . . . . . .- basic . . . . . . . . 167,615 166,073 144,510share . . . . . . . . . . . . . . . 20 17 Income tax expenseWeighted averageNumber of full time (benefit) . . . . . . 25,608,000 cr9,380,000 cr65,211,000shares outstandingemployees . . . . . 19,800 . . . . . . . . . . . . . . Consolidated &- diluted . . . . . . 167,615 166,073 144,510Total number of combined netYear end sharesemployees . . . . . 19,800 1 2 19,800 1 2 18,400 income (loss) 220,776,000 dr40,235,000 dr1,802,266,000outstanding . . . . 185,782 160,363 169,274Number of Common Net investment Net income (loss)Shareholders . . . 197 . . . . . . . . . . . . . . income per share $3.65 $2.91 $2.43 attributable to
Total number of Distributions noncontrolling

stockholders . . . . . . . . . . 1 3 215 1 4 215 declared per share $2.94 $2.91 $2.03 interests . . . . . . dr166,433,000 30,946,000 1,426,095,000
Foreign currency Number of common Net income (loss)

translation stockholders . . . 71 1 3 111 1 2 11,681 attributable to Blue
adjustments . . . . . . . . . . . dr551,000 dr213,000 Foreign currency Owl Capital Inc. 54,343,000 dr9,289,000 dr376,171,000

translation1 As is 2 Approximately 3 As of January 31, 2023 Weighted average
adjustments . . . . . . . . . . . . . . . . . . dr3,7664 As of January 31, 2022 class A ordinary

Excise tax expense 16,795 . . . . . . . . . . . . . . shares outstandingConsolidated Balance Sheet, as of Dec. 31($000): Earnings per share - basic . . . . . . . . 463,233,832 433,431,256 354,949,067
(basic and diluted) $3.65 . . . . . . . . . . . . . .Assets: 2023 2022 Weighted average

Cash & cash class A ordinary1 As is 2 As of Februrary 25, 2022 3 As of February
equivalents . . . . . . . 8,736,000 7,416,000 shares outstanding22, 2023

- diluted . . . . . . 478,008,915 433,431,256 1,315,186,416Accounts receivable . . 3,916,000 3,264,000 Consolidated Balance Sheet, as of Dec. 31($000):Investments . . . . . . . . 9,740,000 7,466,000 Year end shares
outstanding . . . . 1,414,001,831 1,393,665,983 1,398,817,738Separate account assets 56,098,000 54,066,000 Assets: 2023 2022

Separate account collat- Net earnings (loss)Investments at fair
eral held under se- per class A share -value - non con-
curities lending basic . . . . . . . . . $0.12 d$0.02 d$1.27trolled or non affili-
agreements . . . . . . . 4,558,000 5,765,000 Net earnings (loss)ated investments . . . . . . . . . . 1 9,560,664

Property & equipment, per class A share -Investments at fair
net . . . . . . . . . . . . . 1,112,000 1,031,000 diluted . . . . . . . $0.10 d$0.02 d$1.34value - non con-

Intangible assets, net 18,258,000 18,302,000 Cash dividends paidtrolled or affiliated
Goodwill . . . . . . . . . . 15,524,000 15,341,000 per class A share $.55 $.43 $.13investments . . . . . . . . . . . . . 2 56,584
Operating lease Number of full timeTotal investments at

right-of-use assets . . 1,421,000 1,516,000 employees . . . . . 685 2 545 . . . . . . .fair value . . . . . . . . 9,868,440 3 9,617,248
Other assets . . . . . . . . 3,848,000 3,461,000 Cash & cash Total number of
Total assets . . . . . . . . 123,211,000 117,628,000 equivalents . . . . . . . 154,857 131,272 employees . . . . . 685 . . . . . . . 350
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Number of class A Investment income Total investments at
ordinary from controlled, fair value . . . . . . . . . . . . . . . 4 13,010,345
shareholders . . . . . . . . . . 4 19 3 2 37 affiliated Cash . . . . . . . . . . . . . 658,702 5 444,278

investments - other Foreign cash . . . . . . . 956 6 8091 Includes part I fees - Management fees, net: 2021
income . . . . . . . 942 689 643 Interest receivable . . . 112,260 108,085$150,370,000; 2022 $233,993,000 2 Approximately 3 As

Total investment Receivable from a con-of February 16, 2022 4 As of February 22, 2023
income from trolled affiliate . . . . 22,978 17,709Consolidated Balance Sheet, as of Dec. 31($): controlled, Prepaid expenses &
affiliated other assets . . . . . . . 3,152 3,627Assets: 2023 2022 investments . . . . 114,852 85,942 26,568 Equity investments . . . 1,642,073 . . . . . . .Cash & cash Payment-in-kind Investments measuredequivalents . . . . . . . 104,160,000 68,079,000 (PIK) interest at NAV . . . . . . . . . 342,786 . . . . . . .Due from related par- income . . . . . . . 1,934 . . . . . . . . . . . . . . First-lien senior securedties . . . . . . . . . . . . . 367,136,000 357,921,000 Total investment debt investments . . . 8,660,754 . . . . . . .Investments . . . . . . . . . . . . . . . 1 2 317,231,000 income . . . . . . . 1,582,094 1,202,004 1,021,403 Second-lien senior se-Operating lease assets 281,669,000 224,411,000 Interest expense . . 436,306 307,539 219,132 cured debt invest-

Strategic revenue-share Management fees 191,622 188,755 178,472 ments . . . . . . . . . . . 1,774,984 . . . . . . .
purchase considera- Performance based Unsecured debt invest-
tion, net . . . . . . . . . 417,081,000 457,939,000 incentive fees . . 159,857 118,091 103,968 ments . . . . . . . . . . . 292,751 . . . . . . .

Deferred tax assets . . . 781,694,000 757,234,000 Professional fees . . 15,532 14,709 15,071 Total Investments at
Intangible assets, net 2,110,008,000 2,405,422,000 Directors’ fees . . . 1,280 1,092 1,021 fair value - Balanc-

Other general &Goodwill . . . . . . . . . . 4,224,153,000 4,205,159,000 ing value . . . . . . . . 12,713,348 . . . . . . .
administrative . . 11,127 9,290 9,593Other assets, net . . . . . 187,455,000 99,679,000 Restricted cash . . . . . . 87,067 . . . . . . .

Total operating Cash . . . . . . . . . . . . . 571,635 . . . . . . .Total assets . . . . . . . . 8,817,621,000 8,893,075,000
expenses . . . . . . . . . . . . . 639,476 527,257 Total assets . . . . . . . . 13,511,396 13,584,853Liabilities:

Total operating Liabilities:Accrued compensation 370,726,000 309,644,000
expenses . . . . . . 815,724 639,476 527,257 Debt . . . . . . . . . . . . . 6,677,088 7 7,281,744Accounts payable, ac- Net investment Distribution payable . . 136,407 129,517crued expenses & income (loss) Management fee paya-other liabilities . . . . 138,754,000 126,559,000 before taxes . . . . 766,370 562,528 494,146 ble . . . . . . . . . . . . . 47,711 47,583Debt obligations, net 1,681,241,000 1,624,771,000 Income tax expense Incentive fee payable 42,217 34,462Operating lease liabili- (benefit) . . . . . . 12,759 5,810 4,009 Payables to affiliates 3,835 6,351ties . . . . . . . . . . . . . 319,532,000 239,844,000 Net investment Accrued expenses &Deferred tax liabilities 34,419,000 41,791,000 income (loss) other liabilities . . . . 182,745 202,793Tax receivable agree- after taxes . . . 753,611 556,718 490,137 Current Portion ofment (‘TRA‘) liabili- Net change in Long-Term Debt . . 400,000 . . . . . . .ty . . . . . . . . . . . . . . . . . . . . . 3 820,960,000 unrealized gain Total liabilities . . . . . . 7,490,003 7,702,450Warrant liability, at fair (loss) - Common shares . . . . . 3,897 3,925value . . . . . . . . . . . 22,600,000 8,550,000 non-controlled, Additional

Earnout liability, at fair non-affiliated paid-in-capital . . . . 5,924,002 5,970,674
value . . . . . . . . . . . . . . . . . . 172,070,000 investments . . . . 90,497 dr133,980 148,300 Accumulated undistrib-

Deferred underwriting Net change in uted (overdis-
fee payable . . . . . . . 879,509,000 . . . . . . . unrealized gain tributed) earnings . . 93,494 dr92,196

(loss) -Earnout liability . . . . . 92,909,000 . . . . . . . Total net assets . . . . . . . . . . . . . 5,882,403
non-controlled,Total liabilities . . . . . . 3,539,690,000 3,344,189,000 Net asset value per
affiliatedClass A ordinary share . . . . . . . . . . . . . . . . . . 15
investments . . . . 1,033 dr49 . . . . . . .shares . . . . . . . . . . . 46,000 45,000 Total Net Assets . . . . . 6,021,393 . . . . . . .

Net change in Total Equity . . . . . . . . 6,021,393 . . . . . . .Class B ordinary
unrealized gainshares . . . . . . . . . . . 32,000 . . . . . . . 1 Amortized cost - non-controlled, non-affiliated(loss) - income taxClass C ordinary investments: 2022 $12,133,062,000 2 Amortized cost -provision (benefit) 4,605 3,964 8,604shares . . . . . . . . . . . . . . . . . . 63,000 non-controlled, affiliated investments: 2022Net change inClass D ordinary $6,224,000 3 Amortized cost - controlled, affiliatedunrealized gainshares . . . . . . . . . . . . . . . . . . 32,000 investments: 2022 $906,846,000 4 Amortized cost - total(loss) - controlledAdditional paid-in capi- investments at fair value: 2022affiliatedtal . . . . . . . . . . . . . 2,410,982,000 2,293,903,000 $13,046,132,000 5 Restricted cash - cash: 2022investments . . . . 213 45,602 44,081 $96,420,000 6 Cost - foreign cash: 2022 $809,000 7 Net ofRetained earnings (ac- Net change in unamortized debt issuance costs - debt: 2022 $95,647,000cumulated deficit) . . dr882,884,000 dr689,345,000 unrealized gain

Class D Shares, par (loss) - translation
value $ 0.0001 per of assets & BOK FINANCIAL CORPshare, 350,000,000 liabilities in Annual Report:authorized, foreign currencies 5,808 dr2,118 dr3,953
319,132,127 and Consolidated Income Account, years ended Dec.Total net change in
319,132,127 issued 31 ($000):unrealized gain
and outstanding, re- (loss) . . . . . . . . 92,946 dr94,509 179,824 2023 2022 2021spectively . . . . . . . . 63,000 . . . . . . . Net realized gain Interest & dividendTotal stockholders’ eq- (loss) - revenue on loans 1,630,620 976,653 769,357uity attributable to non-controlled, Interest & dividendBlue Owl Capital non-affiliated revenue onInc. . . . . . . . . . . . . 1,528,239,000 1,604,698,000 investments . . . . dr52,003 5,171 dr46,332 residentialStockholders’ equity at- Net realized gain mortgage loanstributable to noncon- (loss) - foreign held for sale . . . 4,341 6,027 5,465trolling interests . . . 3,749,692,000 3,944,188,000 currency Interest & dividendTotal stockholders’ eq- transactions . . . . dr1,242 dr1,025 1,253 revenue on tradinguity . . . . . . . . . . . . 5,277,931,000 5,548,886,000 Total net realized securities . . . . . 215,994 115,048 155,989gain (loss) . . . . . dr53,245 4,146 dr45,0791 Includes investments in the Company’s products - Interest & dividendTotal net realized &Investments: 2022 $315,304,000 2 Fair value - Invest- revenue onchange inments: 2022 $16,922,000 3 Includes fair value - Tax investmentunrealized gainReceivable Agreement liability: 2022 $120,587,000 securities . . . . . 33,822 24,072 10,430(loss) . . . . . . . . 39,701 dr90,363 134,745 Interest & dividendNet increase revenue onBLUE OWL CAPITAL CORP (decrease) in net available for saleAnnual Report: assets resulting securities . . . . . 387,891 248,323 230,383from operations 793,312 466,355 624,882 Interest & dividendConsolidated Income Account, years ended Dec. Common shares(000) revenue on fair31 ($000): Weighted average value optionshares outstanding2023 2022 1 2021 securities . . . . . 7,760 2,145 1,542- basic . . . . . . . . 390,105 394,007 392,298Investment income Interest & dividendWeighted averagefrom revenue onshares outstandingnon-controlled, restricted equity- diluted . . . . . . 390,105 394,007 392,298non-affiliated securities . . . . . 29,683 8,282 5,703Year end sharesinvestments - Interest & dividendoutstanding . . . . 389,733 392,477 393,767interest income 1,209,536 931,870 887,753 revenue onNet earnings (loss)Investment income interest-bearingper share - basic $1.93 $1.41 $1.25from cash & cashNet earnings (loss)non-controlled, equivalents . . . . 32,353 11,552 1,060per share - diluted $1.93 $1.41 $1.25non-affiliated Total interest &Income frominvestments - dividend revenue 2,342,464 1,392,102 1,179,929operations perpayment-in-kind Interest expense onshare - basic . . . 2.03 . . . . . . . . . . . . . .interest income 169,763 113,256 53,185 deposits . . . . . . 626,597 121,749 33,484Income fromInvestment income Interest expense onoperations perfrom borrowed funds 434,735 52,483 17,877share - diluted . . 2.03 . . . . . . . . . . . . . .non-controlled, Interest expense onDistributionsnon affiliated subordinateddeclared per share $1.59 $1.29 $1.24investments - debentures . . . . 8,952 6,490 10,535Commondividend income 72,936 52,422 28,052 Total interestShareholders -Investment income expense . . . . . . 1,070,284 180,722 61,896Number . . . . . . 14 . . . . . . . . . . . . . .from Net interest &Number ofnon-controlled, dividend revenue 1,272,180 1,211,380 1,118,033stockholders . . . . . . . . . . 2 3 5 16 2 3 4 30non-affiliated Provision for
investments - other 1 Reclassified to conform with 2022 presentation 2 As (reduction of)
income . . . . . . . 14,755 18,514 25,845 is 3 Approximately 4 As of February 18, 2022 5 As of credit losses . . . 46,000 30,000 dr100,000

Dividend income . . 252 . . . . . . . . . . . . . . February 17, 2023 Net interest &
Total investment dividend revenueConsolidated Balance Sheet, as of Dec. 31($000):income from after provision for

non-controlled, credit losses . . . 1,226,180 1,181,380 1,218,033Assets: 2023 2022
non-affiliated Brokerage & tradingInvestments at fair
investments . . . . 1,466,990 1,116,062 994,835 revenue . . . . . . . 240,610 140,978 112,989value -

Investment income Transaction cardnon-controlled,
from controlled, revenue . . . . . . . 106,858 104,266 96,983non-affiliated invest-
affiliated Fiduciary & assetments . . . . . . . . . . . . . . . . . . 1 12,010,369
investments - managementInvestments at fair
interest income 20,174 8,206 5,531 revenue . . . . . . . 207,318 196,326 178,274value -

Deposit serviceInvestment income non-controlled, affili-
charges & fees . . 108,514 110,636 104,217from controlled, ated investments . . . . . . . . . . 2 6,175

affiliated Mortgage bankingInvestments at fair
investments - revenue . . . . . . . 55,698 49,365 105,896value - controlled, af-
dividend income 91,802 77,047 20,394 filiated investments . . . . . . . 3 993,801 Other revenue . . . . 62,120 55,642 69,950
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Total fees & Liabilities: Net income
commissions . . . 781,118 657,213 668,309 attributable toNoninterest-bearing de-

Boston Properties,Other gains (losses), mand deposits . . . . 9,196,493 13,395,337
Inc. commonnet . . . . . . . . . . 56,795 123 63,742 Interest-bearing depos-
shareholders . . . . . . . . . . 848,947 496,223Gain (loss) on its: transaction . . . . 3,012,022 18,659,115

Allocation ofderivatives, net dr9,921 dr73,011 dr19,378 Interest-bearing depos-
undistributedGain (loss) on fair its: savings . . . . . . . 847,085 964,411
earnings tovalue option Interest-bearing depos-
participatingsecurities, net . . dr4,292 dr20,358 dr2,239 its: time . . . . . . . . . . . . . . . . 1,461,842
securities . . . . . . . . . . . . 891 . . . . . . .Change in fair value Transaction . . . . . . . . 20,964,101 . . . . . . .

Net incomeof mortgage Total deposits . . . . . . . 34,019,701 34,480,705 attributable toservicing rights dr3,115 80,261 41,637 Funds purchased & re- Boston Properties,Gain (loss) on purchase agreements 515,747 2,270,377 Inc. commonavailable for sale Repurchase agree- shareholders . . . . . . . . . . 848,056 496,223securities, net . . dr30,636 dr971 3,704 ments . . . . . . . . . . . 607,001 . . . . . . . Common shares(000)Total other operating Funds purchased & re- Weighted averagerevenue . . . . . . . 789,949 643,257 755,775 purchase agreements 1,122,748 . . . . . . . shares outstandingPersonnel expense 766,610 670,918 695,382 Other borrowings . . . . 14,892 4,736,908 - basic . . . . . . . . 156,863 156,726 156,116Business promotion
Accrued interest, taxes Weighted averageexpense . . . . . . 31,796 26,435 16,289

& expense . . . . . . . 338,996 296,870 shares outstandingCharitable
Subordinated deben- - diluted . . . . . . 157,201 157,137 156,376contributions to

tures . . . . . . . . . . . . 131,150 131,205 Year end sharesBOKF Foundation 2,707 2,500 9,000
Derivative contracts, outstanding . . . . 156,941 156,758 156,545Professional fees &

net . . . . . . . . . . . . . 587,473 554,900 Income (loss) perservices expense 55,337 56,342 50,906
Due on unsettled secur- share fromNet occupancy &

ities purchases . . . . . . . . . . . 147,470 continuingequipment
Other liabilities . . . . . 523,734 484,849 operations-basic $1.21 . . . . . . . . . . . . . .expense . . . . . . 121,502 116,867 108,587

Net income per shareDue on unsettled secur-Insurance expense 30,780 17,994 15,881
- basic . . . . . . . . $1.21 $5.41 $3.18ities purchases . . . . 254,057 . . . . . . .FDIC special

Income (loss) perassessment . . . . 43,773 . . . . . . . . . . . . . . Total liabilities . . . . . . 44,679,411 43,103,284
share fromData processing & Common stock . . . . . . 5.00 5.00
continuingcommunications Capital surplus . . . . . . 1,406,745 . . . . . . .
operations-diluted $1.21 . . . . . . . . . . . . . .expense . . . . . . 181,365 165,907 151,614 Capital surplus . . . . . . . . . . . . . 1,390,395

Net income per sharePrinting, postage & Retained earnings (ac- - diluted . . . . . . $1.21 $5.40 $3.17supplies expense 15,225 15,857 14,218 cumulated deficit) . . 5,211,512 4,824,164
Dividends declaredAmortization of Treasury stock . . . . . . 876,720 694,960 per share . . . . . . $3.92 $3.95 $3.92intangible assets 13,882 15,692 18,311 Accumulated other Full-Time EmployeesMortgage banking comprehensive in- (Period End) . . . 836 . . . . . . . . . . . . . .costs . . . . . . . . . 30,524 35,834 42,698 come (loss) . . . . . . . dr599,100 dr836,955 Total number ofOther expense . . . . 39,380 40,134 54,822 Total shareholders’ eq- employees . . . . . 836 1 780 1 2 743Total other operating uity . . . . . . . . . . . . 5,142,442 4,682,649 Number of commonexpense . . . . . . 1,332,881 1,164,480 1,177,708 Non-controlling inter- stockholders . . . 332 1 2 3 1,055 1 2 4 1,071Net income (loss) ests . . . . . . . . . . . . 2,977 4,709 Net incomebefore taxes . . . . 683,248 660,157 796,100 Total equity . . . . . . . . 5,145,419 4,687,358 attributable to theFederal & state

1 Fair value - investment securities: 2022 Company commonincome taxes . . . 152,115 139,864 179,775
$2,346,768,000 shareholders /Net income (loss) 531,133 520,293 616,325

unitholders . . . . 190,215 . . . . . . . . . . . . . .Net income (loss)
Comprehensiveattributable to BOSTON PROPERTIES INC income attributableNon-controlling Annual Report: to the Company 182,787 . . . . . . . . . . . . . .interests . . . . . . dr387 dr20 1,796
Unrealized GainNet income Consolidated Income Account, years ended Dec.

(Loss) onattributable to 31 ($000):
Investments . . . . 239 . . . . . . . . . . . . . .BOK Financial

2023 2022 2021 Income before gainsCorporation
Lease revenue . . . . . . . . . . . 2,918,368 2,753,014 on sales of realshareholders . . . 530,746 520,273 618,121
Base rent revenue 3,054,673 . . . . . . . . . . . . . . estate . . . . . . . . 291,424 . . . . . . . . . . . . . .Less: earnings
Parking & otherallocated to 1 As is 2 Approximately 3 As of February 21, 2023

revenue . . . . . . . 112,918 107,225 81,814participating 4 As of February 14, 2022
Hotel revenue . . . . 47,357 39,482 13,609securities . . . . . 4,253 3,803 4,299

Consolidated Balance Sheet, as of Dec. 31($000):Net income available Development &
to common management Assets: 2023 2022
shareholders . . . 526,493 516,470 613,822 services revenue 40,850 28,056 27,697 Real estate, at cost . . . 27,475,187 1 25,389,663

Common shares(000) Direct Right of use assets - fi-
Weighted average reimbursements of nance leases . . . . . . 401,680 2 237,510

shares outstanding payroll & related Right of use assets - op-
- basic . . . . . . . . 65,652 67,213 68,592 costs from erating leases . . . . . 324,298 167,351

Weighted average management Less: accumulated de-
shares outstanding services contracts 17,771 15,450 12,487 preciation . . . . . . . . 6,881,728 3 6,298,082
- diluted . . . . . . 65,652 67,213 68,594 Total revenue . . . . 3,273,569 3,108,581 2,888,621 Total real estate . . . . . 20,593,459 19,496,442

Year end shares Operating expenses - Cash & cashoutstanding . . . . 76,593 76,423 68,468 rental . . . . . . . . 1,183,947 1,108,070 1,021,151 equivalents . . . . . . . 1,531,477 4 690,333
Net earnings (loss) Operating expenses - Cash held in escrows 81,090 46,479per share - basic $8.02 $7.68 $8.95 hotel . . . . . . . . . 32,225 27,478 12,998 Notes receivable . . . . . 1,714 . . . . . . .Net earnings (loss) General & Invesments in securi-per share - diluted $8.02 $7.68 $8.95 administrative ties . . . . . . . . . . . . . 36,337 32,277Dividends declared expenses . . . . . . 170,158 146,378 151,573 Tenant & other receiv-per share . . . . . . $2.17 $2.13 $2.09 Payroll & related ables, net . . . . . . . . . . . . . . . 5 81,389Number of full time costs from Related party note re-employees . . . . . 4,966 1 2 . . . . . . 1 2 4,711 management ceivable, net . . . . . . 88,779 78,576Total number of services contracts 17,771 15,450 12,487 Sales-type lease receiv-employees . . . . . 4,966 1 4,791 . . . . . . . Transaction costs . . . . . . . . . 2,905 5,036 able, net . . . . . . . . . 13,704 12,811Number of common Accrued rental income,Suspension ofstockholders . . . 621 1 3 647 1 4 724 net . . . . . . . . . . . . . 1,355,212 . . . . . . .development . . . 4,313 . . . . . . . . . . . . . .

1 As is 2 Approximately 3 As of January 31, 2023 Accrued rental income,Depreciation &
4 As of January 31, 2022 net . . . . . . . . . . . . . . . . . . . . 6 1,276,580amortization . . . 830,813 749,775 717,336

Deferred charges, net 760,421 7 733,282Total expenses . . . 2,239,227 2,050,056 1,920,581Consolidated Balance Sheet, as of Dec. 31($000): Prepaid expenses &Income (loss) from
other assets . . . . . . . 64,230 8 43,589Assets: 2023 2022 unconsolidated

Investments in uncon-Cash & due from joint ventures . . dr239,543 dr59,840 dr2,570
solidated joint ven-banks . . . . . . . . . . . 947,613 943,810 Gains on sales of real
tures . . . . . . . . . . . . 1,377,319 1,715,911Interest-bearing cash & estate . . . . . . . . 517 437,019 123,660

Reported Netcash equivalents . . . 400,652 457,906 Gain on sales-type
Trade/Accounts Re-Trading securities . . . . 5,193,505 4,464,161 lease . . . . . . . . . . . . . . . . 10,058 . . . . . . .
ceivable - BalancingInvestment securities, Interest & other value . . . . . . . . . . . 150,394 . . . . . . .net of allowance . . . 2,244,153 1 2,513,687 income . . . . . . . 69,964 11,940 5,704 Tenant and other re-Available for sale se- Other income - ceivables, netcurities . . . . . . . . . . 12,286,681 11,493,860 assignment fee . . . . . . . . . 6,624 . . . . . . . (amounts related toFair value option secur- Gains (losses) from VIEs of $10,911 andities . . . . . . . . . . . . 20,671 296,590 investments in $28,918 at 31, 2020Restricted equity secur- securities . . . . . 5,556 dr6,453 5,626 and 31, 2019, respec-ities . . . . . . . . . . . . 423,099 299,651 Unrealized gain tively) . . . . . . . . . . 122,407 . . . . . . .Residential mortgage (loss) on non-real Doubtful Rcievable . . 27,987 . . . . . . .loans held for sale . . 56,935 75,272 estate investment dr79 dr150 . . . . . . . Total assets . . . . . . . . 26,026,149 24,207,669Loans . . . . . . . . . . . . 23,904,968 22,557,150 Gain (loss) from Liabilities:Allowance for loan earlylosses . . . . . . . . . . . 277,123 235,704 Mortgage notes &extinguishment ofLoans, net of allow- bonds payable . . . . 10,491,617 . . . . . . .debt . . . . . . . . . . . . . . . . . . . . . . . dr45,182ance . . . . . . . . . . . . 23,627,845 22,321,446 Mortgage notes paya-

Interest expense . . 579,572 437,139 423,346Premises & equipment, ble, net . . . . . . . . . . . . . . . . . 9 3,272,368
Net income (loss) 291,424 1,020,584 631,932net . . . . . . . . . . . . . 622,223 565,175 Unsecured senior notes,
NoncontrollingReceivables . . . . . . . . 317,922 273,815 net . . . . . . . . . . . . . . . . . . . . 10,237,968

interests inGoodwill . . . . . . . . . . 1,044,749 1,044,749 Unsecured bridge loan 4,166,379 . . . . . . .
propertyIntangible assets, net 59,979 76,131 Unsecured term loan,
partnerships . . . dr78,661 dr74,857 dr70,806Mortgage servicing net . . . . . . . . . . . . . 1,198,301 730,000

Noncontrollingrights . . . . . . . . . . . 293,884 277,608 Lease liabilities - fi-
interest - commonReal estate & other re- nance leases . . . . . . 417,961 10 249,335
units of thepossessed assets, net 2,875 14,304 Lease liabilities - oper-
operatingDerivative contracts, ating leases . . . . . . . 350,391 204,686
partnership . . . . dr22,548 dr96,780 dr55,931net . . . . . . . . . . . . . 410,304 880,343 Accounts payable & ac-

Net income (loss)Cash surrender value of crued expenses . . . . 458,329 11 417,545
attributable tobank-owned life in- Dividends & distribu-
Boston Properties,surance . . . . . . . . . 409,548 406,751 tions payable . . . . . 171,176 170,643
Inc. . . . . . . . . . . 190,215 848,947 505,195Receivable on unsettled Accrued interest paya-

Preferred dividends . . . . . . . . . . . . . . 2,560securities sales . . . . 391,910 31,004 ble . . . . . . . . . . . . . 133,684 103,774
Preferred stockOther assets . . . . . . . . 1,070,282 1,354,379 Other liabilities . . . . . 445,947 12 450,918

redemption charge . . . . . . . . . . . . . . 6,412Total assets . . . . . . . . 49,824,830 47,790,642 Total liabilities . . . . . . . . . . . . . 15,837,237
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Redeemable deferred Nonforfeitable Accumulated other
stock units . . . . . . . 8,383 6,613 dividends allocated comprehensive in-

to unvested come (loss) . . . . . . . dr668 3,897Common stock . . . . . . 1,569 1,568
restricted Cumulative distribu-Additional paid-in capi-
shareholders . . . 567 456 421 tions . . . . . . . . . . . . dr2,827,022 dr2,709,405tal . . . . . . . . . . . . . 6,715,149 6,539,147

Net income (loss) Total Brandywine Real-Dividends in excess of
attributable to ty Trust’s equity . . . 1,317,384 1,625,632earnings (accumulat-
commoned deficit) . . . . . . . . dr816,152 dr391,356 Noncontrolling inter-
shareholders of ests . . . . . . . . . . . . 6,773 7,702Treasury common stock
Brandywine Realtyat cost . . . . . . . . . . 2,722 2,722 Total beneficiaries’ eq-
Trust . . . . . . . . d197,356 53,368 11,868 uity . . . . . . . . . . . . 1,324,157 1,633,334Accumulated other

Common shares(000)comprehensive in- 1 Allowance - accrued rent receivable: 2022Weighted averagecome (loss) . . . . . . . dr21,147 dr13,718 $3,947,000shares outstandingTotal stockholders’ eq-
- basic . . . . . . . . 171,959 171,491 170,878uity attributable to

Weighted average BRIDGE INVESTMENT GROUP HOLDINGS INCBoston Properties,
shares outstanding Annual Report:Inc. . . . . . . . . . . . . 5,876,697 6,132,919
- diluted . . . . . . 171,959 172,326 172,273Noncontrolling inter- Consolidated Income Account, years ended Dec.Year end sharesests - common units 31 ($000):outstanding . . . . 172,098 171,570 171,126of Boston Properties

Earnings (loss) perLimited Partnership . . . . . . . 683,583 2023 2022 1 2021
share-continuingNoncontrolling inter- Fund management
operations-basic d$1.15 . . . . . . . . . . . . . .ests - property part- fees . . . . . . . . . 230,572 221,584 155,928

Net income (loss) pernerships . . . . . . . . . . . . . . . . 1,547,317 Propertycommon share -Noncontrolling inter- management &basic . . . . . . . . . d$1.15 $0.31 $0.07ests . . . . . . . . . . . . 666,580 . . . . . . . leasing fees . . . . 77,704 76,210 69,654Earnings (loss) perProperty partnerships 1,640,704 . . . . . . . Constructionshare-continuing management fees 11,607 10,973 8,292Total equity . . . . . . . . 8,183,981 8,363,819 operations-diluted d$1.15 . . . . . . . . . . . . . . Development fees 2,919 4,688 3,7031 Amounts related to variable interest entities - Real Net income (loss) per Transaction fees . . 20,466 56,205 75,073estate, at cost: 2022 $6,789,029,000 2 Amounts related to common share - Fund administrationvariable interest entities - Right of use assets - finance diluted . . . . . . . d$1.15 $0.31 $0.07 fees . . . . . . . . . 17,483 15,031 . . . . . . .leases: 2022 $21,000,000 3 Amounts related to variable Dividends declared Insurance premiums 18,086 12,856 10,051interest entities - Accumulated depreciation: 2022 per common share $.68 $.76 $.76
Other asset($1,381,401,000) 4 Amounts related to variable interest Number of full time

management &entities - Cash & cash equivalents: 2022 employees . . . . . 323 1 2 328 1 2 324
property income 11,811 11,502 7,313$259,658,000 5 Amounts related to variable interest enti- Number of part time

Acquisition fees . . 11,274 . . . . . . . . . . . . . .ties - Tenant & other receivables, net: 2022 employees . . . . . 8.00 6.00 . . . . . . .
$16,521,000 6 Amounts related to variable interest entities Brokerage fees . . . 9,192 . . . . . . . . . . . . . .Number of temporary
- Accrued rental income, net: 2022 Total revenues . . . 390,648 409,049 330,014employees . . . . . . . . . . . . 1.00 . . . . . . .
$367,138,000 7 Amounts related to variable interest enti- Investment income:Number of intern
ties - Deferred charges, net: 2022 incentive fees . . 41 . . . . . . . 2,469employees . . . . . . . . . . . . 1.00 . . . . . . .
$176,597,000 8 Amounts related to variable interest enti- Investment income:Number of common
ties - Prepaid expenses & other assets: 2022 performancestockholders . . . 561 1 4 539 1 2 3 544
$11,647,000 9 Amounts related to variable interest entities allocations -Number of class A
- Mortgage notes payable, net: 2022 realized . . . . . . . 41,102 69,280 80,970unitholders . . . . . . . . . . . 1 4 20 1 2 3 30
$3,272,368,000 10 Amount related to variable interest Investment income:Comprehensiveentities - Lease liabilities - finance leases: 2022 performanceincome (loss)$20,604,000 11 Amounts related to variable interest enti- allocations -attributable toties - Accounts payable & accrued expenses: 2022 unrealized . . . . . dr172,730 115,175 248,647Brandywine Realty$29,466,000 12 Amounts related to variable interest enti- Investment income:Trust . . . . . . . . dr201,354 . . . . . . . . . . . . . .ties - Other liabilities: 2022 $29,466,000 earnings fromTotal number of

investments in realemployees . . . . . 331 . . . . . . . . . . . . . .
estate . . . . . . . . 752 2,169 2,132BRANDYWINE REALTY TRUST 1 As is 2 Approximately 3 As of February 17, 2022 Total investmentAnnual Report: 4 As of February 14, 2023 income . . . . . . . dr130,835 186,624 334,218

Consolidated Income Account, years ended Dec. Consolidated Balance Sheet, as of Dec. 31($000): Employee
31 ($000): compensation &Assets: 2023 2022 benefits . . . . . . . 220,869 196,629 142,7072023 2022 2021 Real estate investments: Incentive feeoperating properties 3,542,232 3,617,240Rents . . . . . . . . . . 479,849 470,851 451,519 compensation . . 4.00 . . . . . . . 215Real estate investments:Third party Performanceaccumulated depreci-management fees, allocationsation . . . . . . . . . . . 1,131,792 1,063,060labor compensation -Right of use asset - op-reimbursement & realized . . . . . . . 7,779 4,396 6,611erating leases, net . . 19,031 19,664leasing . . . . . . . . . . . . . . 24,132 26,444 PerformanceInvestment Property,Other revenue . . . . . . . . . . . 11,117 8,856 allocationsNet . . . . . . . . . . . . 2,675,272 . . . . . . .Third Party compensation -Operating real estate in-Management unrealized . . . . . dr10,570 24,870 31,069vestments, net . . . . 2,429,471 2,573,844Revenue . . . . . . 24,417 . . . . . . . . . . . . . . Loss & lossConstruc-Real Estate Other 10,385 . . . . . . . . . . . . . . adjustmenttion-in-progress . . . 135,529 218,869Total revenue . . . . 514,651 506,100 486,819 expenses . . . . . . 11,851 6,520 8,075Land held for develop-Property operating Third-party operatingment . . . . . . . . . . . 82,510 76,499expenses . . . . . . 129,885 130,209 121,890 expenses . . . . . . 21,990 25,675 33,427Prepaid leasehold inter-Real estate taxes . . 49,974 53,645 53,621 General &ests in land held forThird party administrativedevelopment, net . . 27,762 35,576management expenses . . . . . . 54,201 41,070 24,815Total real estate invest-expenses . . . . . . 10,088 10,547 12,800 Depreciation &ments, net . . . . . . . . . . . . . . . 2,904,788Depreciation & amortization . . . 16,360 2,936 2,830Cash & cashamortization . . . 188,797 177,984 178,105 Total expenses . . . 322,484 302,096 249,749equivalents . . . . . . . 58,319 17,551General & Realized &Restricted cash . . . . . . 9,215 . . . . . . .administrative unrealized gainsAccounts receivable,expenses . . . . . . 34,862 35,006 30,153 (losses), net . . . . dr6,381 4,215 9,368net . . . . . . . . . . . . . 11,977 11,003Provision for Interest income . . . 18,380 7,867 3,265Accrued rent receiva-impairment . . . . 131,573 4,663 . . . . . . . Other expenses . . . 2,112 . . . . . . . . . . . . . .ble, net . . . . . . . . . . 186,708 1 179,771Total operating Other incomeInvestment in real es-expenses . . . . . . 545,179 412,054 396,569 (expense), net . . . . . . . . . 1,246 dr1,723tate ventures, equityNet gain on Interest expense . . 28,495 12,340 8,504method . . . . . . . . . . 601,227 . . . . . . .disposition of real Total other incomeInvestment in unconsol-estate . . . . . . . . 7,736 17,677 142 (expense) . . . . . dr18,608 988 2,406idated real estateNet gain (loss) on Income beforeventures . . . . . . . . . . . . . . . . 567,635sale of provision forDeferred costs, net . . . 95,984 96,639undepreciated real income taxes . . . dr81,279 294,565 416,889Intangible assets, net 7,694 18,451estate . . . . . . . . 1,211 8,007 2,903 Income tax provision 6,127 22,195 8,262Other assets . . . . . . . . 86,051 78,667Total gain on sale of Net incomeTotal assets . . . . . . . . 3,732,447 3,874,505real estate . . . . . 8,947 25,684 3,045 attributable toUnsecured credit facili-Operating income non-controllingty . . . . . . . . . . . . . . . . . . . . . 88,500(loss) . . . . . . . . dr21,581 119,730 93,295 interests in BridgeLiabilities:Interest & investment Investment GroupUnsecured term loan,income . . . . . . . 1,671 1,905 8,295 Holdings LLC . . 740 . . . . . . . . . . . . . .net . . . . . . . . . . . . . 318,499 248,168Interest expense . . 95,456 68,764 62,617 Net income . . . . dr87,406 272,370 408,627Unsecured senior notes,
Interest expense - Net loss (income)net . . . . . . . . . . . . . 1,564,662 1,628,370

amortization of attributable toAccounts payable & ac-
deferred financing non-controllingcrued expenses . . . . 123,825 132,440
costs . . . . . . . . . 4,369 3,091 2,836 interests in BridgeDistributions payable 26,017 32,792

Equity in income Investment GroupDeferred income, gains
(loss) of real estate Holdings LLC . . 79,900 dr88,141 dr155,922& rent . . . . . . . . . . 24,248 25,082
ventures . . . . . . dr77,915 dr22,016 dr26,697 Net incomeIntangible liabilities,

Net gain (loss) on attributable tonet . . . . . . . . . . . . . 8,270 10,322
real estate venture Bridge InvestmentLease liability - operat-
transactions . . . . 181 26,718 2,973 Group Holdingsing leases . . . . . . . . 23,369 23,166

Gain (loss) on early LLC . . . . . . . . . dr6,766 184,229 252,705Other liabilities . . . . . 63,729 52,331
extinguishment of Net incomeSecured term loan, net 255,671 . . . . . . .
debt . . . . . . . . . 138 dr435 . . . . . . . attributable toTotal liabilities . . . . . . 2,408,290 2,241,171

Net income (loss) common controlCommon shares of
before income group prior toBrandywine Realty
taxes . . . . . . . . . dr197,331 54,047 12,413 transactions &Trust’s beneficial in-

Income tax provision initial publicterest . . . . . . . . . . . 1,719 1,716
(benefit) . . . . . . 72 55 47 offering (‘IPO‘) . . . . . . . . . . . . . . 117,971Additional paid-in capi-

Net income (loss) dr197,403 53,992 12,366 Net incometal . . . . . . . . . . . . . 3,163,949 3,153,229
Net income (loss) attributable toDeferred compensation

attributable to non-controllingpayable in common
noncontrolling interests in Bridgeshares . . . . . . . . . . . 19,965 19,601
interest . . . . . . . 614 dr168 dr77 Investment GroupCommon shares in trea-

Net income Holdings Inc.sury . . . . . . . . . . . . 19,965 . . . . . . .
attributable to subsequent toCommon shares in
Brandywine Realty transactions &grantor trust . . . . . . . . . . . . . dr19,601
Trust . . . . . . . . dr196,789 53,824 12,289 IPO . . . . . . . . . . . . . . . . 156,960 111,508Cumulative earnings . . 979,406 1,176,195
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Net income Other interest Goodwill . . . . . . . . . . 2,626 2,626
attributable to income . . . . . . . 4,708 1,029 458 Other intangible assets,
Bridge Investment Total interest income 222,355 163,695 128,879 net . . . . . . . . . . . . . 188 288
Group Holdings Interest expense on Bank-owned life insur-
Inc. subsequent to deposits . . . . . . 96,045 23,379 13,842 ance . . . . . . . . . . . . 34,477 33,485
transactions & Interest expense on Other assets . . . . . . . . 92,138 78,739
IPO . . . . . . . . . d6,766 27,269 23,226 notes payable . . 1,143 202 61 Mortgage-Backed Se-

Common shares(000) Interest expenses on curities . . . . . . . . . . 235,315 . . . . . . .
Weighted average Federal Home Total assets . . . . . . . . 4,611,990 4,345,662

class A shares Loan Bank Noninterest bearing de-
outstanding - (FHLB) advances . . . . . . . 1,221 831 posits . . . . . . . . . . . . . . . . . . 884,272
basic . . . . . . . . . 25,999 23,928 22,516 Interest expense on Interest bearing depos-

Weighted average subordinated its . . . . . . . . . . . . . . . . . . . . 2,532,271
class A shares debentures . . . . . . . . . . . 4,688 4,630 Liabilities:
outstanding - Interest expense on Time Deposits . . . . . . 300,651 . . . . . . .
diluted . . . . . . . 25,999 23,928 22,516 federal funds Total deposits . . . . . . . 3,709,948 3,416,543

Year end shares purchased . . . . . . . . . . . . 4,507 6.00 Federal funds pur-
outstanding . . . . 118,449 114,790 111,832 Subordinated chased . . . . . . . . . . . . . . . . . 287,000

Net earnings per Debentures . . . . 3,983 . . . . . . . . . . . . . . Notes payable . . . . . . 13,750 13,750
class A share - Federal Funds Federal Home Loan
basic . . . . . . . . . d$0.46 $0.92 $0.93 Purchased . . . . . 8,521 . . . . . . . . . . . . . . Bank (FHLB) ad-

Net earnings per FHLB Advances . . 7,489 . . . . . . . . . . . . . . vances . . . . . . . . . . 319,500 97,000
class A share - Total interest Subordinated deben-
diluted . . . . . . . d$0.46 $0.92 $0.93 expense . . . . . . 117,181 33,997 19,370 tures, net of issuance

Dividends per class Net interest income 105,174 129,698 109,509 costs . . . . . . . . . . . 79,288 78,905
A common stock $1.04 $1.04 $.24 Provision for loan Accrued interest paya-

Full-Time Employees losses . . . . . . . . dr175 7,700 5,150 ble . . . . . . . . . . . . . 5,282 2,831
(Period End) . . . 2,300 . . . . . . . . . . . . . . Net interest income Other liabilities . . . . . 58,707 55,569

Total number of after provision for FHLB Advances . . . . 233,000 . . . . . . .
employees . . . . . 2,300 2 3 2,250 2 3 1,800 loan losses . . . . 105,349 121,998 104,359 FHLB Advances -

Number of class A Customer service Long-Term . . . . . . . 86,500 . . . . . . .
common fees . . . . . . . . . 1,455 1,236 1,007 Total liabilities . . . . . . 4,186,475 3,951,598
stockholders . . . . . . . . . . 2 5 57 4 62 Net gain (loss) on Preferred stock . . . . . . 66,514 66,514

Number of class B sales of available Common stock . . . . . . 277 278
common for sale securities dr33 82 750 Additional paid-in capi-
stockholders . . . . . . . . . . 2 5 74 4 80 Other income . . . . 792 5,014 3,552 tal . . . . . . . . . . . . . 96,320 96,529

Foreign currency Total non-interest Retained earnings . . . . 280,650 248,685
translation income . . . . . . . 6,493 6,332 5,309 Accumulated other
adjustments . . . . . . . . . . . dr199 dr25 Salaries & employee comprehensive in-

Comprehensive benefits . . . . . . . 36,538 36,941 30,889 come (loss) . . . . . . . dr18,246 dr17,942
income (loss) Occupancy expenses 4,447 . . . . . . . . . . . . . . Total shareholders’ eq-
attributable to Occupancy & uity (deficit) . . . . . . 425,515 394,064
Bridge Investment equipment . . . . . . . . . . . . 4,390 3,916 Total Equity . . . . . . . . 425,515 . . . . . . .
Group Holdings Data processing . . . 1,574 . . . . . . . . . . . . . .
LLC . . . . . . . . . dr6,682 . . . . . . . . . . . . . . Other expense . . . . 3,690 15,289 13,290

Common Professional and BRIGHTHOUSE FINANCIAL INC
Shareholders - Consulting Fees 3,081 . . . . . . . . . . . . . . Annual Report:
Number . . . . . . 136 . . . . . . . . . . . . . . Derivative Collateral Consolidated Income Account, years ended Dec.Fees . . . . . . . . . 1,900 . . . . . . . . . . . . . .1 Reclassified to conform with 2022 presentation 2 As 31 ($000000):Marketing andis 3 Approximately 4 As of March 1, 2022 5 As of Febru-

Advertising . . . . 1,129 . . . . . . . . . . . . . .ary 22, 2023 2023 1 2022 2021
Intangible Asset Premiums . . . . . . . 828 662 707Consolidated Balance Sheet, as of Dec. 31($000): Amortization . . . 100 . . . . . . . . . . . . . . Universal life &
Total noninterest investment-typeAssets: 2023 2022

rxpense . . . . . . . 59,320 56,620 48,095 product policyCash & cash
Income before fees . . . . . . . . . . . . . . . . . . . . . . . 3,636equivalents . . . . . . . 57,702 183,576

income taxes . . . 52,522 71,710 61,573 Net investmentRestricted cash . . . . . . 9,558 9,689
Provision for income income . . . . . . . 4,664 4,138 4,881Marketable securities,

taxex . . . . . . . . 12,562 18,318 15,886 Other revenues . . . 483 478 446at fair value . . . . . . 19,838 14,614
Net income (loss) 39,960 53,392 45,687 Net investment gainsReceivables from affili-
Preferred stock (losses) . . . . . . . dr246 dr248 dr59ates . . . . . . . . . . . . 44,370 53,804

dividends . . . . . 4,054 4,054 1,171 Net derivative gainsNotes receivable from
Net income to (losses) . . . . . . . dr3,907 dr592 dr2,469affiliates . . . . . . . . . 48,275 67,244

common Universal life andAccrued performance
shareholders . . . 35,906 49,338 44,516 investment-typeallocations . . . . . . . 381,993 554,723

Common shares(000) product policyOther investments . . . 203,661 85,456
Weighted average fees . . . . . . . . . 2,295 2,435 . . . . . . .Intangible assets, net 140,198 4,894

shares outstanding Direct premiums . . 1,499 1,359 . . . . . . .Goodwill . . . . . . . . . . 233,584 55,982
- basic . . . . . . . . 27,857 27,758 28,027 Reinsurance ceded dr685 dr703 . . . . . . .Deferred tax assets, net 67,537 54,387

Weighted average ReinsuranceOther assets . . . . . . . . 82,102 70,466
shares outstanding assumed . . . . . . 14 6.00 . . . . . . .Total assets . . . . . . . . 1,288,818 1,154,835
- diluted . . . . . . 28,316 28,669 28,968 Total revenues . . . 4,117 6,873 7,142Liabilities:

Year end shares Policyholder benefitsAccrued performance
outstanding . . . . 27,749 27,752 28,207 & claims . . . . . . 2,676 2,193 3,443allocations compen-

Net earnings (loss) Interest credited tosation . . . . . . . . . . . 55,488 66,754
per share - basic $1.29 $1.78 $1.59 policyholderAccounts payable & ac-

Net earnings (loss) account balances . . . . . . . . . . . . . . 1,312crued expenses . . . . 35,072 24,942
per share - diluted $1.27 $1.72 $1.54 Amortization ofAccrued compensation

Number of full time deferred policy& benefits . . . . . . . 35,428 15,643
employees . . . . . 255 2 1 246 1 223 acquisition costs &General partner notes

Number of common value of businesspayable, at fair value . . . . . . . 8,633
stockholders . . . 58 1 4 97 1 3 105 acquired . . . . . . . . . . . . . . . . . . . . 144Insurance loss reserves 12,684 9,445

Number of Change in marketSelf-insurance reserves
beneficiary risk benefits . . . dr1,507 dr4,104 . . . . . . .& unearned premi-
stockholders . . . . . . . . . . 5 1 4 4,343 1 3 4,057 Other expenses . . . . . . . . . . . . . . . . . 2,451ums . . . . . . . . . . . . 2,917 3,453

Other Expense . . . 3,972 . . . . . . . . . . . . . . Total expenses . . . 5,591 2,141 7,350Other current liabilities 3,355 . . . . . . .
Letters of Credit Income (loss) beforeLine of credit . . . . . . . 34,000 . . . . . . .

Fees . . . . . . . . . 1,746 . . . . . . . . . . . . . . provision forNotes payable . . . . . . 446,597 297,294
Debit card income tax . . . . dr1,474 4,732 dr208Other liabilities . . . . . 48,386 30,386

interchange fees 595 . . . . . . . . . . . . . . State and local . . . 12 12 . . . . . . .Due to affiliates . . . . . 69,543 51,966
Other Income . . . . 946 . . . . . . . . . . . . . . Provision for incomeTotal liabilities . . . . . . 743,470 508,516
Bank-Owned Life tax expenseClass A common stock 378 295

Insurance . . . . . 992 . . . . . . . . . . . . . . (benefit) . . . . . . cr367 848 cr105Class B common stock 806 853
Information Net income (loss) dr1,107 3,884 dr103Additional paid-in capi-

Technology andtal . . . . . . . . . . . . . 88,330 63,939 Less: net income
Telecommunications 2,889 . . . . . . . . . . . . . .Retained earnings (ac- (loss) attributable

Total number ofcumulated deficit) . . dr14,465 14,230 to noncontrolling
employees . . . . . 255 . . . . . . . . . . . . . .Accumulated other interests . . . . . . dr5.00 dr5.00 dr5.00

comprehensive in- 1 As Is 2 Full-time equivalent employees 3 As of Feb- Net income (loss)
come (loss) . . . . . . . dr136 dr220 ruary 28, 2022 4 As of February 27, 2023 5 Approxi- attributable to

Bridge Investment mately Brighthouse
Group Holdings Inc. Financial, Inc. . . dr1,112 3,879 dr108Consolidated Balance Sheet, as of Dec. 31($000):equity . . . . . . . . . . . 74,913 79,097 Less: preferred stock

Non-controlling inter- dividends . . . . . 102 104 89Assets: 2023 2022
ests in Bridge Invest- Net income (loss)Cash & cash
ment Group available toequivalents . . . . . . . 128,562 87,043
Holdings LLC . . . . 291,254 309,677 BrighthouseBank-owned certifi-

Non-controlling inter- Financial, Inc.’cates of deposit . . . . . . . . . . . 1,181
ests in Bridge Invest- commonSecurities Available for
ment Group shareholders . . . d1,214 3,775 d197Sale . . . . . . . . . . . . 132,524 . . . . . . .
Holdings Inc. . . . . . 179,181 257,545 CommonCorporate Securities . . 130,605 . . . . . . .

Total equity . . . . . . . . 545,348 646,319 shares(000000)SBA Securities . . . . . . 18,674 . . . . . . .
Weighted averageAsset-Backed Securi-

shares outstandingties . . . . . . . . . . . . . 86,986 . . . . . . .
BRIDGEWATER BANCSHARES INC - basic . . . . . . . . 66 73 84Securities available for

Annual Report: Weighted averagesale, at fair value . . 604,104 548,613
shares outstandingFamily Construction . . 65,087 . . . . . . .Consolidated Income Account, years ended Dec. - diluted . . . . . . 66 74 84Loans, net . . . . . . . . . 3,667,215 3,512,15731 ($000): Year end sharesFederal home loan bank
outstanding . . . . 64 68 782023 2022 2021 (FHLB) stock, at

Net earnings (loss)Interest income on cost . . . . . . . . . . . . 17,097 19,606
per common shareloans, including Leasehold Improve-
- basic . . . . . . . . d18.39 51.73 d$2.36fees . . . . . . . . . 191,402 146,256 118,845 ments . . . . . . . . . . . 1,951 . . . . . . .

Investment Net earnings (loss)Furniture and Equip-
Securities . . . . . 26,245 . . . . . . . . . . . . . . per common sharement . . . . . . . . . . . 6,544 . . . . . . .

Interest income on - diluted . . . . . . d18.39 51.30 d$2.36Premises & equipment,
investment net . . . . . . . . . . . . . 48,886 48,445 Full-Time Employees
securities . . . . . . . . . . . . 16,410 9,576 Accrued interest . . . . . 16,697 13,479 (Period End) . . . 1,500 . . . . . . . . . . . . . .
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Total number of Noncontrolling inter- Income taxes receiva-
employees . . . . . 1,500 2 3 . . . . . . 2 3 1,500 ests . . . . . . . . . . . . 65 65 ble . . . . . . . . . . . . . 2,700 2,000

Total equity . . . . . . . . 5,008 6,038Number of common Property, Plant &
stockholders . . . 1,100,000 2 3 4 . . . . . .2 3 4 1,500,000 Equipment - Accu-

mulated DepreciationForeign currency
BRIGHTSPHERE INVESTMENT GROUP INC & Impairment . . . . . 119,500 . . . . . . .translation

Annual Report:adjustments . . . . . . . . . . . . . . . . . . 1.00 Fixed assets, net . . . . . 44,200 47,700
Amortization of Right of use assets . . . 57,200 59,900Consolidated Income Account, years ended Dec.

deferred policy Investments . . . . . . . . 64,700 48,40031 ($000):
acquisition costs Goodwill . . . . . . . . . . 20,300 20,300
and value of 2023 2022 2021 Other assets . . . . . . . . 27,200 27,700
business acquired 620 629 . . . . . . . Management fees 373,200 367,400 433,300 Deferred tax assets . . . 69,700 64,700

Performance fees . . 50,400 49,400 84,800Interest credited to Assets of consolidated
policyholder Other revenue . . . . . . . . . . . . . . . . . . 5,700 funds - cash & cash
account balances 1,825 1,338 . . . . . . . Consolidated funds’ equivalents . . . . . . . . . . . . . . 12,800

revenue . . . . . . . 3,000 400 . . . . . . .EPS - Basic - Assets of consolidated
Total revenue . . . . 426,600 417,200 523,800excluding funds - investments . . . . . . . 1,900

Extraordinary Compensation & Assets of consolidated
Items Applicable benefits . . . . . . . 217,900 159,200 284,600 funds - other assets 500 2,400
to Common - General & Investments - Other . . 33,900 . . . . . . .
Total . . . . . . . . d18 52 . . . . . . . administrative Total assets . . . . . . . . 611,400 518,700

expense . . . . . . 82,600 71,100 71,200EPS - Diluted - Liabilities:
Amortization ofexcluding Accounts payable & ac-

acquiredExtraordinary crued expenses . . . . 200 31,000
intangibles . . . . . . . . . . . 100 100Items Applicable Accrued incentive com-

to Common - Depreciation & pensation . . . . . . . . 101,300 92,500
Total . . . . . . . . d18 51 . . . . . . . amortization . . . 17,300 18,500 22,100 Interest payable to re-

Consolidated funds’ lated parties . . . . . . 5,600 . . . . . . .1 Restated to reflect correction of errors 2 Approxi-
expense . . . . . . 2,800 400 . . . . . . .mately 3 As is 4 As of February 18, 2022 Other compensation lia-

Total operating bilities . . . . . . . . . . 67,500 59,300Consolidated Balance Sheet, as of Dec. expenses . . . . . . 320,600 249,300 378,000 Accrued income taxes 2,600 4,60031 ($000000): Operating income Operating lease liabili-(loss) . . . . . . . . 106,000 167,900 145,800 ties . . . . . . . . . . . . . 72,400 75,800Assets: 2023 2022 Investment income Other liabilities . . . . . 800 1,100Fixed maturity securi- (loss) . . . . . . . . . . . . . . . 200 8,300 Third party borrowings . . . . . . . 273,500ties availa- Interest income . . . . . . . . . . 800 200ble-for-sale, at Liabilities of consoli-Interest expense . . . . . . . . . 20,500 24,800estimated fair value . . . . . . . 75,577 dated funds - ac-Gain (loss) on counts payable &Equity securities, at es- extinguishment of accrued expenses . . . . . . . . . 300timated fair value . . 102 89 debt . . . . . . . . . . . . . . . . dr3,200 . . . . . . . Liabilities of consoli-Mortgage loans . . . . . 22,508 22,936 Gain on sale of dated funds - deriva-Policy loans . . . . . . . . 1,331 1,282 subsidiaries . . . . . . . . . . . . . . . . . . 48,600 tive liabilities at fairLimited partnerships & Net consolidated value . . . . . . . . . . . 100 2,200limited liability com- funds’ investment Liabilities of consoli-panies . . . . . . . . . . . . . . . . . 4,775 gains (losses) . . . . . . . . . . dr400 . . . . . . . dated funds -Short-term investments, Total non-operating long-term debt . . . . 273,900 . . . . . . .principally at esti- income (expense) dr9,500 dr23,100 32,300 Securities sold, not yetmated fair value . . . . . . . . . . 1,081 Income (loss) from purchased, at fairOther invested assets, continuing value . . . . . . . . . . . 4,000 . . . . . . .principally at esti- operations before Accounts Payable andmated fair value, net 1,169 2,852 taxes . . . . . . . . . 96,500 144,800 178,100 Accrued Expenses 39,100 . . . . . . .Fixed maturity securi- Income tax expense Total liabilities . . . . . . . . . . . . . 540,300ties availa- (benefit) . . . . . . 29,400 44,200 50,000 Redeemableble-for-sale . . . . . . . 80,991 . . . . . . . Income (loss) from non-controlling inter-Limited partnerships continuing ests in consolidatedand limited liability operations . . . . . 67,100 100,600 128,100 Funds . . . . . . . . . . . 9,300 . . . . . . .companies . . . . . . . 4,946 . . . . . . . Income (loss) from Additional paid-in capi-Other invested assets 4,409 . . . . . . . discontinued tal . . . . . . . . . . . . . . . . . . . . 1,500Total investments . . . . 115,456 . . . . . . . operations, net of Retained earnings (ac-Total investments . . . . . . . . . . . 108,592 tax . . . . . . . . . . . . . . . . . . . . . . . . 77,300 cumulated deficit) . . 46,900 dr12,500Cash & cash Gain (loss) on Foreign Currencyequivalents . . . . . . . 3,851 4,115 disposal from Translation Adjust-Accrued investment in- discontinued ment - Accumulated 3,100 . . . . . . .come . . . . . . . . . . . 1,183 885 operations, net of Hedging Reserves . . . dr9,800 . . . . . . .tax . . . . . . . . . . . . . . . . . . . . . . . . 691,000Premiums, reinsurance Accumulated otherNet income (loss) 67,100 100,600 896,400& other receivables, comprehensive in-net . . . . . . . . . . . . . . . . . . . . 19,266 Net income (loss) come (loss) . . . . . . . dr6,700 dr10,600attributable toDeferred policy acqui- Total equity (deficit) &non-controllingsition costs & value redeemableinterests inof business acquired . . . . . . . 5,659 non-controlling inter-consolidatedCurrent income tax re- est in consolidatedfunds . . . . . . . . dr1,300 . . . . . . . dr68,000coverable . . . . . . . . . . . . . . . 38 funds . . . . . . . . . . . 49,500 dr21,600Net incomeDeferred income tax as-
attributable toset . . . . . . . . . . . . . 1,893 1,618
controllingMarket risk benefit as- BRIGHTSPIRE CAPITAL INCinterests . . . . . . 65,800 100,600 828,400sets . . . . . . . . . . . . 656 . . . . . . . Annual Report:Less: total incomeOther assets . . . . . . . . 370 442
available to Consolidated Income Account, years ended Dec.Separate account assets 88,271 84,965
participating 31 ($000):Deferred policy acqui-
unvestedsition costs and value 2023 2022 1 2021securities . . . . . . . . . . . . . . . . . . . 100of business acquired 4,872 . . . . . . . Interest income . . . 298,702 236,181 168,845Total net incomeCurrent income tax re- Interest expense . . 173,309 111,806 55,484attributable tocoverable . . . . . . . . 27 . . . . . . . Interest income onordinary shares 65,800 100,600 828,300Premiums, reinsurance mortgage loansCommon shares(000)and other receivables held inWeighted average(net of allowance for securitizationshares outstandingcredit losses of $3 trusts . . . . . . . . . . . . . . . 32,163 51,609- basic . . . . . . . . 41,500 42,056 77,213and $10, respective- Interest expense onWeighted averagely) . . . . . . . . . . . . . 19,761 . . . . . . . mortgageshares outstandingTotal assets . . . . . . . . 236,340 225,580 obligations issued- diluted . . . . . . 42,500 43,156 80,486Liabilities: by securitizationYear end sharesFuture policy benefits 32,569 41,569 trusts . . . . . . . . . . . . . . . 29,434 45,460outstanding . . . . 41,372 41,435 1 45,397

Policyholder account Net interest income 125,393 127,104 119,510Net earnings (loss)
balances . . . . . . . . . . . . . . . . 74,836 per share - basic $1.59 $2.39 10.73 Property operating

Other policy-related Earnings (loss) per income . . . . . . . 93,403 90,191 102,634
balances . . . . . . . . . 81,068 3,400 share from Other income . . . . 13,921 6,058 2,333

Payables for collateral continuing Total property &
under securities operations - basic . . . . . . . $2.39 $1.66 other income . . . 107,324 96,249 104,967
loaned & other trans- Net earnings (loss) Management feeactions . . . . . . . . . . 3,670 4,560 per share - diluted $1.55 $2.33 10.29 expense . . . . . . . . . . . . . . . . . . . . 9,596

Market risk benefit lia- Earnings (loss) per Property operating
bilities . . . . . . . . . . 10,323 . . . . . . . share from expense . . . . . . 26,640 24,222 30,286

Long-term debt . . . . . 3,156 3,156 continuing Transaction,
Other liabilities . . . . . 8,439 7,056 operations - investment &
Separate account liabil- diluted . . . . . . . . . . . . . . $2.33 $1.59 servicing expense 2,499 3,434 4,556

ities . . . . . . . . . . . . 88,271 84,965 Dividends per Interest expense on
common share . . . . . . . . . $.04 $.04Other policy-related real estate . . . . . 25,909 28,717 32,278

Number of full timebalances . . . . . . . . . 3,836 . . . . . . . Depreciation &
employees . . . . . 387 2 354 2 3 350Total liabilities . . . . . . 231,332 219,542 amortization . . . 33,504 34,099 36,399

Number of commonCommon stock . . . . . . 1.00 1.00 Increase (decrease)
stockholders . . . 2.00 2 5 2.00 2 4 2.00Additional paid-in capi- of current expected

Foreign currencytal . . . . . . . . . . . . . 14,004 14,075 credit loss reserve 108,149 70,635 dr1,432
translationRetained earnings (ac- Impairment of
adjustments . . . . . . . . . . . dr3,100 . . . . . . .cumulated deficit) . . dr1,507 dr637 operating real

Total number ofTreasury stock, at cost 2,309 2,042 estate . . . . . . . . 7,590 . . . . . . . . . . . . . .
employees . . . . . 387 . . . . . . . . . . . . . .Unrealized Investment Compensation &

1 Shares decreases due to the repurchase of shares 2 AsGains/(Losses), Net benefits . . . . . . 39,501 2 33,031 2 32,143
is 3 Full-time equivalent employees 4 As of February 22,of related offsets . . . dr4,317 . . . . . . . Operating expense 13,150 14,641 17,868
2022 5 As of February 27, 2023Unrealized gains Restructuring

(Losses) on Deriva- charges . . . . . . . . . . . . . . . . . . . . . 109,321Consolidated Balance Sheet, as of Dec. 31($000):tives . . . . . . . . . . . . 277 . . . . . . . Total expenses . . . 256,942 208,779 271,015
Accumulated other Assets: 2023 2022 Unrealized gain

comprehensive in- Cash & cash (loss) on mortgage
come (loss) . . . . . . . dr5,246 dr5,424 equivalents . . . . . . . 146,800 108,400 loans &

Restricted cash . . . . . . 800 . . . . . . .Total Brighthouse Fi- obligations held in
Investment advisorynancial, Inc.’s stock- securitization

fees receivable . . . . 143,400 122,500holders’ equity . . . . 4,943 5,973 trusts, net . . . . . . . . . . . . 854 41,904

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 93

Realized gain (loss) Noncontrolling inter- Goodwill . . . . . . . . . . 339,769 339,769
on mortgage loans ests in investment Intangible lease assets,
& obligations held entities . . . . . . . . . . 1,131 1,256 net . . . . . . . . . . . . . 288,226 329,585
in securitization Total equity . . . . . . . . 1,278,466 1,389,024 Debt issuance costs -
trusts, net . . . . . . . . . . . . dr854 dr36,623 unsecured revolving1 Fair value - other assets: 2022 $3,035,000

credit facility, net . . . . . . . . . 6,013Other gain (loss), net 613 34,630 74,067
Leasing fees, net . . . . . . . . . . . 8,506Income (loss) before BROADSTONE NET LEASE INC Total assets . . . . . . . . 5,268,735 5,457,609equity in earnings Annual Report: Unsecured revolvingof unconsolidated

credit facility . . . . . . . . . . . . 197,322Consolidated Income Account, years ended Dec.ventures & income
Liabilities:31 ($000):taxes . . . . . . . . . dr23,612 49,204 32,810

Mortgages & notesEquity in earnings 2023 2022 2021 payable, net . . . . . . 845,309 . . . . . . .(loss) of Lease revenues, net 442,888 407,513 382,876 Mortgages, net . . . . . . . . . . . . . 86,602unconsolidated Depreciation & Unsecured term loans,ventures . . . . . . 9,055 25 dr131,115 amortization . . . 158,626 154,807 132,096 net . . . . . . . . . . . . . 895,947 894,692
Income tax expense Property & operating Senior unsecured notes,

(benefit) . . . . . . 1,062 2,440 6,276 expense . . . . . . 22,576 21,773 18,459 net . . . . . . . . . . . . . . . . . . . . 844,555
General &Net income (loss) dr15,619 46,789 dr104,581 Accounts payable &

administrative . . 39,425 37,375 36,366 other liabilities . . . . 47,534 47,547Net loss (income) Provision for Dividends payable . . . 56,869 54,460attributable to impairment of Accrued interest paya-noncontrolling investment in ble . . . . . . . . . . . . . 5,702 7,071interests - rental properties 31,274 5,535 28,208 Intangible lease liabili-investment Total operating ties, net . . . . . . . . . 53,531 62,855entities . . . . . . . 70 12 1,732 expenses . . . . . . 251,901 219,490 215,129 Total liabilities . . . . . . 2,074,394 2,195,104Net loss (income) Interest income . . . 512 44 17 Common stock . . . . . . 47 47attributable to Interest expense . . 80,053 78,652 64,146 Additional paid-in capi-noncontrolling Cost of debt tal . . . . . . . . . . . . . 3,440,639 3,419,395interests - extinguishment 3.00 308 368 Cumulative distribu-Operating Gain on sale of real tions in excess of re-Partnership . . . . . . . . . . . dr1,013 1,803 estate . . . . . . . . 54,310 15,953 13,523 tained earnings . . . . dr440,731 dr386,049Net income (loss) Income taxes . . . . . 763 1,275 1,644 Accumulated otherattributable to Change in fair value comprehensive (loss)BrightSpire of earnout liability . . . . . . . . . . . . . . dr5,539 income . . . . . . . . . . 49,286 59,525Capital, Inc. Other income Total Broadstone Netcommon (expenses) . . . . . dr1,681 5,690 dr62 Lease, Inc. stock-stockholders . . . dr15,549 45,788 dr101,046 Net income (loss) 163,312 129,475 109,528 holders’ equity . . . . 3,049,241 3,092,918Net incomeNet income allocated Non-controlling inter-attributable toto participating ests . . . . . . . . . . . . 145,100 169,587non-controllingsecurities Total equity . . . . . . . . 3,194,341 3,262,505interests . . . . . . dr7,834 dr7,360 dr7,102(non-vested
Net incomeshares) . . . . . . . . . . . . . . 1,604 . . . . . . .

attributable toNet income (loss) BROADSTONE NET LEASE INCBroadstone Netattributable to Earnings, 9 mos. to Sep. 30 (Consol. $000):Lease, Inc. . . . . 155,478 122,115 102,426common
Less: earnings 2023 2022stockholders . . . d15,549 44,184 d101,046

allocated to Non-int. expenses . . . . 167,444 158,170Common shares(000) unvested restricted Income taxes . . . . . . . 1,030 1,169
Weighted average shares . . . . . . . . 560 419 394 Net income . . . . . . . 156,515 92,702shares outstanding Net income Earn. per share- basic . . . . . . . . 127,060 127,302 128,496 attributable to (primary) . . . . . . . . $0.80 $0.52
Weighted average Broadstone Net Earn. per share

shares outstanding Lease, Inc. (fully-diluted) . . . . . $0.80 $0.52
- diluted . . . . . . 127,060 129,300 128,496 common Common shares(000)

shareholders . . . 154,918 121,696 102,032Year end shares Avg. no. shs. (primary) 186,545 168,680
Common shares(000)outstanding . . . . 129,985 128,872 129,769 Avg. no. shs.
Weighted average (fully-diluted) . . . . . 196,282 179,132Net earnings (loss) shares outstandingper share - basic d$0.12 $0.35 d$0.79 - basic . . . . . . . . 186,617 169,840 153,057

Net earnings (loss) BROOKLINE BANCORP INC (DE)Weighted average
per share - diluted d$0.12 $0.34 d$0.79 Annual Report:shares outstanding

Number of full time - diluted . . . . . . 196,315 180,201 163,970 Consolidated Income Account, years ended Dec.
employees . . . . . 54 3 54 3 55 Year end shares 31 ($000):

outstanding . . . . 187,614 186,114 162,383Number of common
2023 2022 2021Net earnings (loss)stockholders -

Interest & dividendper share - basic $0.83 $0.72 $0.67class A . . . . . . . 2,932 3 6 3,138 3 4 5 3,362
income - loans &Net earnings (loss)Foreign currency leases . . . . . . . . 533,739 328,769 297,927per share - diluted $0.83 $0.72 $0.67translation Interest & dividendDividends peradjustments . . . . . . . . . . . dr9,300 . . . . . . . income - debtcommon share . . $1.12 $1.08 $1.03Total number of securities . . . . . . . . . . . . 13,079 12,178Number of full timeemployees . . . . . 54 . . . . . . . . . . . . . . Interest & dividendemployees . . . . . 74 1 73 1 76

1 Reclassified to conform with 2022 presentation income -Number of common
2 Includes equity-based compensation expense - compen- marketable &stockholders . . . 502 1 2 4 527 1 2 3 543

sation & benefits: 2021 $14,030,000; 2022 $7,888,000 restricted equityComprehensive
3 As is 4 Approximately 5 As of February 18, 2022 6 As securities . . . . . . . . . . . . 1,898 1,172income attributable

of February 17, 2023 Interest & dividendto Broadstone Net
income -Lease, Inc . . . . . 140,832 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000): short-termNet Income before
investments . . . . 29,648 1,440 252Tax . . . . . . . . . 164,075 . . . . . . . . . . . . . .Assets: 2023 2022

Short-termForeign ExchangeCash & cash investments . . . . 8,329 . . . . . . . . . . . . . .Gain/Loss -equivalents . . . . . . . 257,506 306,320 Restricted equityNon-Business . . dr1,678 . . . . . . . . . . . . . .Restricted cash . . . . . . 104,583 92,508 securities . . . . . 5,571 . . . . . . . . . . . . . .Total number of
Loans & preferred eq- Total interest &employees . . . . . 74 . . . . . . . . . . . . . .

uity held for invest- dividend income 577,287 345,186 311,5291 As is 2 Approximately 3 As of February 17, 2022ment . . . . . . . . . . . 2,936,506 3,574,989 Interest expense on4 As of February 17, 2023
deposits . . . . . . . . . . . . . 29,592 20,713Current expected credit Consolidated Balance Sheet, as of Dec. 31($000): Interest expense onloss reserve . . . . . . dr76,028 dr106,247
borrowed funds . . . . . . . 15,823 8,443Loans & preferred eq- Assets: 2023 2022

Borrowed funds . . 61,911 . . . . . . . . . . . . . .uity held for invest- Land . . . . . . . . . . . . . 748,529 768,667
Total interestment, net . . . . . . . . 2,860,478 3,468,742 Land improvements . . 328,746 340,385

expense . . . . . . 237,576 45,415 29,156Buildings & improve-Real estate, net . . . . . . 807,985 732,468 Net interest income 339,711 299,771 282,373ments . . . . . . . . . . . 3,803,156 3,888,756Receivables, net . . . . . 41,451 40,698 Provision for creditEquipment . . . . . . . . . 8,265 10,422Deferred leasing costs losses on loans 37,868 . . . . . . . . . . . . . .Total accounted for us-& intangible assets, Provision (credit) foring the operatingnet . . . . . . . . . . . . . 58,971 53,980 credit losses . . . 339 8,627 dr7,837method . . . . . . . . . . 4,888,696 5,008,230
Assets held for sale . . 19,600 . . . . . . . Net interest incomeLess: acumulated de-

after provision forOther assets . . . . . . . . 47,680 1 55,673 preciation . . . . . . . . 626,597 533,965
credit losses . . . 301,504 291,144 290,210Accounted for using theTotal assets . . . . . . . . 4,198,254 4,750,389

Deposit fees . . . . . . . . . . . . 10,919 10,578operating method,Liabilities: Loan fees . . . . . . . . . . . . . . 2,208 2,095net . . . . . . . . . . . . . . . . . . . . 4,474,265Securitization bonds Loan level derivativeAccounted for using thepayable, net . . . . . . 912,545 1,167,600 income, net . . . . 3,890 4,246 4,680direct financing
Mortgage & other notes Gain (loss) onmethod . . . . . . . . . . 26,643 27,045

payable, net . . . . . . 650,293 656,468 investmentAccounted for using the
securities, net . . 1,704 321 dr38Credit facilities . . . . . 1,152,723 1,339,993 sales-type method . . 572 571

Gain on sales ofProperty under devel-Accrued & other liabili-
loans & leases . . 2,581 4,136 3,737opment . . . . . . . . . . 94,964 . . . . . . .ties . . . . . . . . . . . . . 85,501 87,633

Other non-interestAccounted for using theIntangible liabilities, income . . . . . . . 10,112 6,517 5,937operating method,net . . . . . . . . . . . . . 4,138 4,839 Financial Servicenet of accumulatedEscrow deposits paya- Other . . . . . . . . 2,036 . . . . . . . . . . . . . .depreciation . . . . . . 4,262,099 . . . . . . .ble . . . . . . . . . . . . . 88,603 79,055 Deposit Account . . 11,611 . . . . . . . . . . . . . .Investment in rental
Dividends payable . . . 25,985 25,777 Total non-interestproperty, net - Bal-

income . . . . . . . 31,934 28,347 26,989Total liabilities . . . . . . 2,919,788 3,361,365 ancing value . . . . . . 4,384,278 . . . . . . .
Compensation &Investment in rentalClass A common stock 1,300 1,289

employee benefits 138,895 113,487 106,786property, net . . . . . . . . . . . . . 4,501,881Additional paid-in capi- Occupancy . . . . . . 20,203 16,002 14,961Cash & cashtal . . . . . . . . . . . . . 2,864,883 2,853,723 Equipment & dataequivalents . . . . . . . 19,494 21,789Retained earnings (ac- processing . . . . . 27,004 20,833 18,322Accrued rental income 152,724 135,666cumulated deficit) . . dr1,586,292 dr1,466,568 Professional services 7,226 5,060 4,694Tenant & other receiv-
Accumulated other Federal Depositables, net . . . . . . . . 1,487 1,349

comprehensive in- InsurancePrepaid expenses &
come (loss) . . . . . . . dr2,556 dr676 Corporationother assets . . . . . . . 36,661 49,661

(‘FDIC‘)Total stockholders’ eq- Interest rate swap, as-
insurance . . . . . 7,844 3,177 2,980uity . . . . . . . . . . . . 1,277,335 1,387,768 sets . . . . . . . . . . . . 46,096 63,390
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Advertising & Accrued expenses & Reinsurance recover-
marketing . . . . . 4,724 4,980 4,167 other liabilities . . . . 189,813 193,220 able . . . . . . . . . . . . 125,200 831,000

Amortization of Prepaid reinsuranceTotal liabilities . . . . . . 10,183,612 8,193,711
identified premiums . . . . . . . . 461,500 393,200Common stock . . . . . . 970 852
intangible assets 7,840 494 876 Other current assets . . 315,000 202,300Additional paid-in capi-

Merger & acquisition Total current assets . . . 5,129,900 4,996,000tal . . . . . . . . . . . . . 902,659 . . . . . . .
expense . . . . . . 7,411 2,249 . . . . . . . Furniture, fixtures andAdditional paid-in capi-

Other non-interest equipment . . . . . . . 345,300 . . . . . . .tal . . . . . . . . . . . . . . . . . . . . 736,074
expense . . . . . . 18,377 13,260 9,822 Fixed assets, net . . . . . 270,300 239,900Accumulated other

Total non-interest Operating lease assets 198,800 214,900comprehensive in-
expense . . . . . . 239,524 179,542 162,608 Goodwill . . . . . . . . . . 7,340,800 6,674,200come (loss) . . . . . . . dr52,798 dr61,947

Income before Amortizable intangibleRetained earnings (ac-
provision for assets, net . . . . . . . . 1,620,800 1,595,200cumulated deficit) . . 438,722 412,019
income taxes . . . 93,914 139,949 154,591 Investments . . . . . . . . . . . . . . . 22,400Treasury stock . . . . . . 90,909 94,873

Provision for income Other assets . . . . . . . . 301,800 230,900Total Brookline
taxes . . . . . . . . . 18,915 30,205 39,151 Total assets . . . . . . . . 14,883,400 13,973,500Bancorp, Inc stock-

Net income (loss) 74,999 109,744 115,440 Liabilities:holders’ equity . . . . 1,198,644 992,125
Common shares(000) Fiduciary liabilities . . 2,727,200 2,264,600Total stockholders’ eq-
Weighted average Losses & loss adjust-uity . . . . . . . . . . . . 1,198,644 992,125

shares outstanding ment reserve . . . . . . 131,500 841,100
- basic . . . . . . . . 88,231 77,079 77,975 Unearned premiums . . 462,400 412,300

Weighted average BROOKLINE BANCORP INC (DE) Accounts payable . . . . 458,900 286,500
shares outstanding Earnings, 9 mos. to Sep. 30 (Consol. $): Accrued expenses &
- diluted . . . . . . 88,451 77,352 78,243 other liabilities . . . . 608,200 541,500

2023 2022Year end shares Other current liabilities 52,600 . . . . . . .
Investment Revenues 431,955,000 243,307,000outstanding . . . . 89,644 77,446 78,140 Current portion of
Gain (losses) on sale ofNet earnings (loss) long-term debt . . . . 568,700 250,600

assets . . . . . . . . . . . 431,955,000 243,307,000per common share Other . . . . . . . . . . . . . 45,600 . . . . . . .
Non-operating income 6,852,000 4,426,000- basic . . . . . . . . $0.85 $1.42 $1.48 Total current liabilities 4,956,900 4,596,600
Net interest income . . 424,968,000 241,783,000Net earnings (loss) Long-term debt less un-
Prov. loan losses . . . . 34,017,000 2,902,000per common share amortized discount &
Non-int. income . . . . . 23,907,000 19,291,000- diluted . . . . . . $0.85 $1.42 $1.48 debt issuance costs . . . . . . . 3,691,500
Non-int. expenses . . . . 349,507,000 176,401,000Dividends declared Operating lease liabili-
Income taxes . . . . . . . 13,240,000 23,764,000per common share $.54 $.53 $.49 ties . . . . . . . . . . . . . 178,600 195,900
Net income . . . . . . . 52,111,000 58,007,000Number of full time Deferred income taxes,
Earn. per shareemployees . . . . . 974 1 813 1 786 net . . . . . . . . . . . . . 616,200 584,000

(primary) . . . . . . . . $0.59 $1.04Number of part time Other liabilities . . . . . 326,000 298,900
Earn. per shareemployees . . . . . 44 1 39 1 40 Common stock . . . . . . 30,400 30,300

(fully-diluted) . . . . . $0.59 $1.04Total number of Additional paid-in capi-
Common sharesemployees . . . . . 1,018 . . . . . . . . . . . . . . tal . . . . . . . . . . . . . 1,027,100 919,700
Avg. no. shs. (primary) 88,016,190 77,159,356Number of common Treasury stock, at cost 748,100 748,000
Avg. no. shs.stockholders . . . 2,693 1 2 4 2,768 1 2 3 1,640 Accumulated other

(fully-diluted) . . . . . 88,253,361 77,448,290 comprehensive in-1 As is 2 Approximately 3 As of February 25, 2022
come (loss) . . . . . . . dr19,100 dr148,4004 As of February 27, 2023

Retained earnings . . . . 5,288,500 4,553,000BROWN & BROWN INCConsolidated Balance Sheet, as of Dec. 31($000): Total shareholders’ eq-Annual Report:
uity . . . . . . . . . . . . 5,578,800 4,606,600Assets: 2023 2022 Consolidated Income Account, years ended Dec. Rep Total Equity & Mi-Cash & due from 31 ($000): nority Interest . . . . . 5,578,800 . . . . . . .banks . . . . . . . . . . . 34,514 191,767

Short-term investments 98,513 191,192 2023 2022 1 2021
Total cash & cash Commissions & fees 4,199,400 3,563,200 3,047,500 BUSINESS FIRST BANCSHARES INCequivalents . . . . . . . 133,027 382,959 Investment income 52,400 6,500 1,100 Annual Report:Debt securities - GSE 201,127 . . . . . . . Other income (loss),
Debt securities - GSE Consolidated Income Account, years ended Dec.net . . . . . . . . . . 5,300 3,700 2,800

CMOs . . . . . . . . . . 61,617 . . . . . . . 31 ($000):Total revenues . . . 4,257,100 3,573,400 3,051,400
Debt securities - GSE Employee 2023 2022 1 2021MBSs . . . . . . . . . . . 169,997 . . . . . . . compensation & Interest & fees onMunicipal obligations 18,922 . . . . . . . benefits . . . . . . . 2,186,600 1,816,900 1,636,900 loans . . . . . . . . 323,327 218,032 156,791Corporate debt obliga- Other operating Interest & dividendstions . . . . . . . . . . . . 19,716 . . . . . . . expenses . . . . . . 649,900 596,800 403,000 on non-taxableU.S. Treasury bonds . . 444,737 . . . . . . . Gain (loss) on securities . . . . . 4,340 4,131 4,274Foreign government disposal . . . . . . 143,300 4,500 9,600 Interest & dividendsobligations . . . . . . . 485 . . . . . . . Amortization . . . . 166,000 146,600 119,600 on taxableInvestment securities Depreciation . . . . . 40,000 39,200 33,300 securities . . . . . 15,785 12,372 9,246available-for-sale . . 916,601 656,766 Interest . . . . . . . . . 190,000 141,200 65,000 Interest on federalAllowance for invest- Change in estimated funds sold & duement security losses dr441 . . . . . . . acquisition from banks . . . . 9,875 1,579 127Total investment secur- earn-out payables 21,800 dr38,900 40,400 Total interest income 353,327 236,114 170,438ities . . . . . . . . . . . . 916,160 656,766 Total expenses . . . 3,111,000 2,697,300 2,288,600 Interest expense onCommmercial real es- Income before deposits . . . . . . 106,908 24,413 12,183tate loans . . . . . . . . 5,764,529 4,404,148 income taxes . . . 1,146,100 876,100 762,800 Interest expense onCommercial loans & Income taxes . . . . . 275,600 204,300 175,700 other borrowings . . . . . . . 12,124 4,371leases . . . . . . . . . . . 2,399,668 2,016,499 Net income . . . . 870,500 671,800 587,100 Total interestConsumer loans . . . . . 1,477,392 1,223,741 Net income expense . . . . . . 138,198 36,537 16,554Total loans & leases . . 9,641,589 7,644,388 attributable to Net interest income 215,129 199,577 153,884Allowance for loan & unvested awarded Provision for loanlease losses . . . . . . . 117,522 98,482 performance stock 13,300 12,700 12,900 losses . . . . . . . . 4,483 10,886 8,047Net loans & leases . . . 9,524,067 7,545,906 Net income to Net interest incomeRestricted equity secur- common . . . . . . 857,200 659,100 574,200 after provision forities . . . . . . . . . . . . 77,595 71,307 Common shares(000) loan losses . . . . 210,646 188,691 145,837Premises & equipment, Weighted average Service charges onnet . . . . . . . . . . . . . 89,853 71,391 shares outstanding deposit accounts 9,704 8,272 6,813Right-of-use asset oper- - basic . . . . . . . . 279,600 277,500 276,000 Gain (loss) on salesating leases . . . . . . . 30,863 19,484 Weighted average of securities . . . . dr2,565 dr48 378Deferred tax asset . . . . 56,952 52,237 shares outstanding Gain on sales ofGoodwill . . . . . . . . . . 241,222 160,427 - diluted . . . . . . 280,800 278,600 277,400 loans . . . . . . . . 1,972 574 10,117Identified intangible as- Year end shares Other income . . . . 27,531 20,512 18,474sets, net . . . . . . . . . 24,207 1,781 outstanding . . . . 284,500 283,221 282,496 Total other income 36,642 29,310 35,782Other real estate owned Income per share - Salaries & employee(‘OREO‘) & repos- continuing benefits . . . . . . . 90,611 85,222 65,825sessed assets, net . . 1,694 408 operations - basic $3.07 . . . . . . . . . . . . . . Occupancy &Other assets . . . . . . . . 286,616 223,170 Net income per share equipmentTotal assets . . . . . . . . 11,382,256 9,185,836 - basic . . . . . . . . $3.07 $2.38 $2.08 expense . . . . . . 20,859 19,367 15,750Liabilities: Net income per share Other expenses . . . 45,232 44,820 35,486Non-interest-bearing - diluted . . . . . . $3.05 $2.37 $2.07 Merger anddeposits - demand Dividends declared Conversion-Relatedchecking accounts 1,678,406 1,802,518 per share . . . . . . $.48 $.42 $.38 Expense . . . . . . 236 . . . . . . . . . . . . . .Interest-bearing depos- Number of full time Total other expenses 156,702 149,409 117,061its - NOW accounts 661,863 544,118 employees . . . . . 16,152 . . . . . . . . . . . . . . Income (loss) beforeInterest-bearing depos- Total number of income taxes . . . 90,586 68,592 64,558its - savings ac- employees . . . . . 16,152 2 15,201 2 12,023 Provision (benefit)counts . . . . . . . . . . 1,669,018 762,271 Number of common for income taxes 19,543 14,337 12,422Interest-bearing depos- stockholders . . . 1,564 2 3 5 1,804 2 3 4 1,512 Net income (loss) 71,043 54,255 52,136its - money market Foreign currency Preferred stockaccounts . . . . . . . . . 2,082,810 2,174,952 translation dividends . . . . . 5,401 1,350 . . . . . . .Interest-bearing depos- adjustments . . . . . . . . . . . dr137,500 dr9,287 Net income availableits - certificate of de- Diluted EPS to commonposit accounts . . . . . 1,574,855 928,143 Excluding shareholders . . . 65,642 52,905 52,136Interest-bearing depos- ExtraOrd Items $3.05 . . . . . . . . . . . . . . Common shares(000)its - brokered deposit

1 Reclassified to conform with 2022 presentation 2 As Weighted averageaccounts . . . . . . . . . 881,173 310,144
is 3 Approximately 4 As of February 18, 2022 5 As of shares outstandingTotal interest-bearing
February 23, 2023 - basic . . . . . . . . 25,079 22,633 20,502deposits . . . . . . . . . 6,869,719 4,719,628

Weighted averageTotal deposits . . . . . . . 8,548,125 6,522,146 Consolidated Balance Sheet, as of Dec. 31($000):
shares outstandingAdvances from the

Assets: 2023 2022 - diluted . . . . . . 25,296 22,817 20,634Federal Home Loan
Cash & cash Year end sharesBank of Boston

equivalents . . . . . . . 700,300 650,000 outstanding . . . . 25,352 2 25,110 20,400(‘FHLBB‘) . . . . . . 1,223,226 1,237,823
Fiduciary cash . . . . . . 1,602,600 1,383,200 Net earnings (loss)Subordinated deben-
Restricted cash & in- per common sharetures & notes . . . . . 84,188 84,044

vestments . . . . . . . . 472,600 . . . . . . . - basic . . . . . . . . $2.62 $2.34 $2.54Other borrowed funds 69,256 110,785
Short-term investments . . . . . . . 12,000 Net earnings (loss)Total borrowed funds 1,376,670 1,432,652
Premiums, commis- per common shareOperating lease liabili-

sions & fees receiva- - diluted . . . . . . $2.59 $2.32 $2.53ties . . . . . . . . . . . . . 31,998 19,484
ble . . . . . . . . . . . . . 317,100 . . . . . . . Cash dividend perMortgagors’ escrow ac-

share . . . . . . . . $.52 $.48 $.46counts . . . . . . . . . . 17,239 5,607 Commission, fees &
Number of full timeReserve for unfunded other receivables . . 789,700 642,900

employees . . . . . 751 4 727 3 4 659credits . . . . . . . . . . 19,767 20,602 Fiduciary receivables 1,124,600 881,400
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Number of part time Other interest & Oblig’s of states,
employees . . . . . 19 4 21 . . . . . . . dividend income 7,693 2,757 2,332 municipalties - AFS 82,275 . . . . . . .

Total number of Total interest & Corporate securities -
employees . . . . . 770 4 748 . . . . . . . dividend income 479,478 301,559 248,926 AFS . . . . . . . . . . . . 36,171 . . . . . . .

Number of common Interest expense on Other securities - AFS 34,638 . . . . . . .
stockholders . . . 937 5 4 7 997 5 4 6 845 deposits . . . . . . 121,436 19,796 4,502 Securities availa-

Interest expense on ble-for-sale, at fair1 Reclassified to conform with 2022 presentation
other borrowings 17,161 9,322 1,663 value . . . . . . . . . . . 1,342,480 1,174,4312 Shares increased due to the effect of stock issuance and

Interest expense on Securitiesstock based compensation cost 3 Full-time equivalent
subordinated notes held-to-maturity, atemployees 4 As is 5 Approximately 6 As of February 21,
& debentures . . . 10,260 7,111 6,374 amortized cost . . . . 1,157 1 2,7052022 7 As of February 22, 2023

Restricted stock, atTotal interestConsolidated Balance Sheet, as of Dec. 31($000): cost . . . . . . . . . . . . 16,304 28,202expense . . . . . . 148,857 36,229 12,539
Loans held for sale . . . 18,005 47,823Net interest income 330,621 265,330 236,387Assets: 2023 2022
Loans & leases . . . . . . 6,671,526 5,421,258Provision for creditCash & due from
Allowance for creditlosses . . . . . . . . 31,653 23,879 973banks . . . . . . . . . . . 226,110 152,740

losses - loans &Net interest incomeFederal funds sold . . . 151,134 15,606
leases . . . . . . . . . . . 101,686 81,924after provision forSecurities available for

Net unamortized de-credit losses . . . 298,968 241,451 235,414sale, at fair values . . 879,571 890,751
ferred fees & costs dr6,600 . . . . . . .Fees & serviceMortgage loans held for

Initial direct costs . . . . dr6,180 . . . . . . .charges onsale . . . . . . . . . . . . . . . . . . . 304
Net loans & leases . . . 6,582,620 5,339,334deposits . . . . . . 9,211 8,152 7,254Loans & lease receiva-
Servicing assets, at fairLoan servicingble, net . . . . . . . . . . 4,952,371 4,567,998

value . . . . . . . . . . . 19,844 19,172revenue . . . . . . . 13,503 13,479 12,693Furniture and Equip-
Accrued interest receiv-Loan servicing assetment . . . . . . . . . . . 35,252 . . . . . . .

able . . . . . . . . . . . . 43,922 29,815revaluation . . . . dr5,089 dr11,743 dr6,658Accumulated Deprecia-
Premises & equipment,ATM & interchangetion . . . . . . . . . . . . 50,666 . . . . . . .

net . . . . . . . . . . . . . 66,627 56,798fees . . . . . . . . . 4,462 4,437 4,476Premises & equipment,
Operating leaseNet gains on sales ofnet . . . . . . . . . . . . . 69,480 63,177

right-of-use asset . . 12,474 11,352securitiesAccrued interest receiv-
Assets held for sale . . 4,484 8,673available-for-sale . . . . . . . 50 1,435able . . . . . . . . . . . . 29,916 25,666
Other real estateChange in fair valueOther equity securities 33,942 37,467

owned, net . . . . . . . 1,200 4,717of equityOther real estate
Goodwill . . . . . . . . . . 181,705 148,353securities, net . . 1,071 dr603 dr62owned . . . . . . . . . . 1,685 1,372
Other intangible assets,Net gains on sales ofCash value of life insur-

net . . . . . . . . . . . . . 21,773 10,534loans . . . . . . . . 22,805 31,899 46,274ance . . . . . . . . . . . . 96,478 91,958
Bank-owned life insur-Wealth managementDeferred taxes . . . . . . 27,323 31,194

ance . . . . . . . . . . . . 96,900 82,093& trust income 4,158 3,807 3,069Goodwill . . . . . . . . . . 88,391 88,543
Deferred tax assets, net 50,058 68,213Other non-interestCore Deposit Intangible
Due from counterparty 35,277 11,569income . . . . . . . 6,194 7,836 5,772Gross . . . . . . . . . . . 21,050 . . . . . . .
Other assets . . . . . . . . 152,258 131,815Total non-interestCore Deposits - Accu-
Residential mort-income . . . . . . . 56,315 57,314 74,253mulated Amortiza-

gage-backed sec’s -Salaries & employeetion . . . . . . . . . . . . 9,155 . . . . . . .
AFS . . . . . . . . . . . . 796,063 . . . . . . .benefits . . . . . . . 126,979 118,051 101,222Core deposit intangible 11,895 . . . . . . .

Commercial mort-Core deposit & custom- Occupancy expense,
gage-backed sec’s -er intangible . . . . . . . . . . . . . 14,042 net . . . . . . . . . . 14,030 13,197 16,553
AFS . . . . . . . . . . . . 147,204 . . . . . . .Other assets . . . . . . . . 15,419 9,642 Equipment expense 4,478 3,791 4,059

Total assets . . . . . . . . 8,881,967 7,362,941Mortgage Loans Held Impairment loss on
Liabilities:for Sale . . . . . . . . . 835 . . . . . . . assets held for

Non-interest-bearingTotal assets . . . . . . . . 6,584,550 5,990,460 sale . . . . . . . . . 2,000 372 12,332
demand deposits . . . 1,905,876 2,138,645Liabilities: Loan & lease related

Interest bearing check-Noninterest bearing de- expenses . . . . . . 2,936 1,707 5,957
ing, savings ac-posits . . . . . . . . . . . 1,299,090 1,549,381 Legal, audit, & other
counts, & moneySavings Accounts . . . . 223,871 . . . . . . . professional fees 12,946 10,357 10,198
market accounts . . . 3,386,171 2,633,549Interest bearing depos- Data processing . . . 19,509 13,358 11,780

Time deposits . . . . . . . 1,884,952 922,927its . . . . . . . . . . . . . . . . . . . . 3,270,964 Net loss (gain)
Total deposits . . . . . . . 7,176,999 5,695,121Interest Bearing . . . . . 3,949,700 . . . . . . . recognized on
Accrued interest paya-NOW and Super NOW other real estate

ble . . . . . . . . . . . . . 22,233 4,494Accounts . . . . . . . . 496,845 . . . . . . . owned & other
Federal Home LoanMoney Market Ac- related expenses 385 708 1,078

Bank advances . . . . 325,000 625,000counts . . . . . . . . . . 1,425,808 . . . . . . . Regulatory
Subordinated notes, net 73,866 73,691Interest Bearing - DDA 502,077 . . . . . . . assessments . . . . 4,143 2,953 1,717
Securities sold underTotal deposits . . . . . . . 5,248,790 4,820,345 Other intangible

agreements to repur-Federal funds pur- assets amortization
chase . . . . . . . . . . . 40,607 15,399chased . . . . . . . . . . . . . . . . . 14,057 expense . . . . . . 6,011 6,671 7,073

Securities sold under Junior subordinated de-Advertising &
agreements to repur- bentures issued topromotions . . . . 3,796 2,825 1,800
chase . . . . . . . . . . . 18,885 20,208 capital trusts, net . . 70,452 37,338Telecommunications 1,447 918 1,155Short-term borrowings . . . . . . . 9.00 Operating lease liabili-Other non-interestLong-term borrowings 300,000 . . . . . . . ty . . . . . . . . . . . . . . 14,268 14,391expense . . . . . . 10,943 9,174 10,531Subordinated debt . . . 99,990 110,749 Accrued expenses &Total non-interestSubordinated debt - other liabilities . . . . 138,808 131,691expense . . . . . . 209,603 184,082 185,455trust preferred securi- Line of credit . . . . . . . 11,250 . . . . . . .Income (loss) beforeties . . . . . . . . . . . . . 5,000 5,000 Term loan . . . . . . . . . 18,333 . . . . . . .provision forFederal Home Loan Total liabilities . . . . . . 7,891,816 6,597,125income taxes . . . 145,680 114,683 124,212Bank borrowings . . 211,198 410,100 Common stock . . . . . . 451 389Provision (benefit)Accrued interest paya- Additional paid-in capi-for income taxes 37,802 26,729 31,427ble . . . . . . . . . . . . . 14,841 2,092 tal . . . . . . . . . . . . . 710,488 598,297Net income (loss) 107,878 87,954 92,785Other liabilities . . . . . 41,587 27,419 Retained earnings (ac-Dividends onFederal Home Loan cumulated deficit) . . 429,036 335,794preferred shares . . . . . . . 196 783Bank Borrowings - Treasury stock . . . . . . 49,707 51,114Income (loss)Balancing value . . . 211,198 . . . . . . . Accumulated otheravailable toTotal liabilities . . . . . . 5,940,291 5,409,979 comprehensive in-commonPreferred stock . . . . . . 71,930 71,930 come (loss), net ofstockholders . . . 107,878 87,758 92,002Common stock . . . . . . 25,352 25,110 tax . . . . . . . . . . . . . dr100,117 dr117,550Common shares(000)Additional paid-in capi- Total stockholders’ eq-Weighted averagetal . . . . . . . . . . . . . 397,447 393,690 uity (deficit) . . . . . . 990,151 765,816shares outstandingRetained earnings . . . . 216,115 163,955 Total Equity . . . . . . . . 990,151 . . . . . . .- basic . . . . . . . . 40,045 36,973 37,610Accumulated other 1 Fair value - securities held-to-maturity, at amortizedWeighted averagecomprehensive in- cost: 2022 $2,672,000shares outstandingcome (loss) . . . . . . . dr66,585 dr74,204

- diluted . . . . . . 40,446 37,476 38,369Total shareholders’ eq-
Year end sharesuity (deficit) . . . . . . 644,259 580,481 C & F FINANCIAL CORP.outstanding . . . . 43,764 37,493 37,714Total Equity . . . . . . . . 644,259 . . . . . . . Annual Report:Net earning (loss) per

Consolidated Income Account, years ended Dec.common share -
31 ($):basic . . . . . . . . . $2.69 $2.37 $2.45BUSINESS FIRST BANCSHARES INC

Net earning (loss) perEarnings, 9 mos. to Sep. 30 (Consol. $000): 2023 2022 1 2021common share - Interest income -2023 2022 diluted . . . . . . . $2.69 $2.34 $2.40 interest & fees onNet interest income . . 258,662 161,609 Dividends per share $.36 $.36 $.30 loans . . . . . . . . 110,938,000 90,833,000 88,118,000Prov. loan losses . . . . 4,364 7,835 Number of full time Interest income -Non-int. income . . . . . dr258,662 dr161,609 employees . . . . . 1,036 2 948 2 929 interest onNon-int. expenses . . . . 112,624 103,228 Number of part time interest-bearingIncome taxes . . . . . . . 15,027 9,363 employees . . . . . 19 2 29 2 41 deposits & federalNet income . . . . . . . 55,219 36,288 Total number of funds sold . . . . . 1,245,000 1,278,000 254,000Earn. per share employees . . . . . 1,055 2 977 2 970 Interest & dividends(primary) . . . . . . . . $2.04 $1.65 Number of common on securities - U.S.Earn. per share stockholders . . . 1,132 2 5 953 2 3 4 1,170 treasury,(fully-diluted) . . . . . $2.02 $1.64 1 Reclassified to conform with 2022 presentation 2 As governmentCommon shares(000) is 3 Approximately 4 As of March 4, 2022 5 As of March agencies &Avg. no. shs. (primary) 25,065 21,990 1, 2023 corporations . . . 3,491,000 2,859,000 705,000Avg. no. shs.
Interest & dividends(fully-diluted) . . . . . 25,282 22,164 Consolidated Balance Sheet, as of Dec. 31($000):

on securities -
Assets: 2023 2022 mortgage-backed

BYLINE BANCORP INC Cash & due from securities . . . . . 3,669,000 3,178,000 1,972,000
Annual Report: banks . . . . . . . . . . . 60,431 62,274 Interest & dividends

Interest bearing depos- on securities -Consolidated Income Account, years ended Dec. its with other banks 165,705 117,079 tax-exempt31 ($000): Cash & cash obligations of
equivalents . . . . . . . 226,136 179,3532023 2022 1 2021 states & political

Equity & other securi-Interest & fees on subdivisions . . . 2,844,000 1,623,000 1,678,000
ties, at fair value . . . 8,743 7,989loans & leases . . 440,984 273,412 222,993 Interest & dividends

Interest on taxable Securities availa- on securities -
securities . . . . . 27,404 21,946 19,694 ble-for-sale, at fair taxable obligations

Interest on value . . . . . . . . . . . 115,434 . . . . . . . of states &
tax-exempt US Government Agen- political
securities . . . . . 3,397 3,444 3,907 cies AFS . . . . . . . . 130,695 . . . . . . . subdivisions . . . 726,000 656,000 386,000

B
A

N
K



Page 96 MERGENT BANK & FINANCE March 29, 2024

Interest & dividends Federal Home Loan Insurance
on securities - Bank stock, at cost 2,925,000 . . . . . . . commissions . . . . . . . . . . . . . . . . . 135,183
corporate & other 1,224,000 927,000 615,000 Restricted stock, at Wealth management 86,928 80,486 39,507

Total interest income 124,137,000 101,354,000 93,728,000 cost . . . . . . . . . . . . . . . . . . . 1,120,000 Gain on sale of
Interest expense - Equipment, furniture Paycheck

savings & and fixtures . . . . . . 23,557,000 . . . . . . . Protection
interest-bearing Program (‘PPP‘)Corporate premises &
deposits . . . . . . 5,275,000 2,228,000 1,409,000 loans . . . . . . . . . . . . . . . . . . . . . . 21,572equipment, net . . . . 41,914,000 43,849,000

Interest expense - Accrued interest reciev- Other noninterest
time deposits . . . 15,112,000 2,996,000 4,028,000 able . . . . . . . . . . . . 10,398,000 8,982,000 revenue . . . . . . . 101,901 85,885 35,179

Interest expense - Goodwill . . . . . . . . . . 25,191,000 25,191,000 Total noninterest
borrowings . . . . 4,850,000 1,502,000 1,771,000 Other intangible assets, revenue . . . . . . . dr116,343 342,485 378,153

Interest expense - net . . . . . . . . . . . . . 1,407,000 1,679,000 Salaries & employee
trust preferred Bank-owned life insur- benefits . . . . . . . 634,722 634,843 471,815
capital notes . . . 1,193,000 1,164,000 1,151,000 ance . . . . . . . . . . . . 21,464,000 20,909,000 Occupancy, net of

Total interest Net deferred tax asset 18,731,000 22,014,000 rental income . . 110,972 114,460 . . . . . . .
expense . . . . . . 26,430,000 7,890,000 8,359,000 Other assets . . . . . . . . 62,201,000 59,862,000 Occupancy &

Net interest income 97,707,000 93,464,000 85,369,000 Total assets . . . . . . . . 2,438,498,000 2,332,317,000 equipment . . . . . 120,443 111,107 81,394
Provision for loan Liabilities: Data processing &

losses . . . . . . . . 8,275,000 3,172,000 575,000 Deposits - noninter- software . . . . . . 5,775 6,617 73,085
Net interest income est-bearing demand Merger expense . . . . . . . . . . . . . . . . . 59,896

after provision for deposits . . . . . . . . . 549,367,000 605,210,000 Other amortization of
loan losses . . . . 89,432,000 90,292,000 84,794,000 Deposits - savings & intangibles . . . . 19,388 18,432 12,616

Gains (loss) on sales interest-bearing de- Deposit insurance
of loans . . . . . . . 5,780,000 7,498,000 22,279,000 mand deposits . . . . 843,564,000 1,017,356,000 assessments . . . . . . . . . . . . . . . . . . 8,701

Interchange income 6,187,000 6,030,000 5,740,000 Deposits - time depos- Pension settlement
Service charges on its . . . . . . . . . . . . . . . . . . . . 381,294,000 expense . . . . . . 11,826 9,023 3,051

deposit accounts 4,330,000 4,306,000 3,718,000 Time deposits . . . . . . . 673,199,000 . . . . . . . Regulatory
Investment income in Total deposits . . . . . . . 2,066,130,000 2,003,860,000 settlement . . . . . 5,192 50,845 . . . . . . .

other equity Short-term borrowings 58,223,000 36,592,000 Other noninterest
interests . . . . . . 677,000 3,138,000 456,000 Long-term borrowings 19,973,000 30,106,000 expense . . . . . . 181,156 152,332 88,332

Mortgage banking Trust preferred capital Foreclosed Property
fee income . . . . 2,110,000 2,931,000 6,482,000 notes . . . . . . . . . . . 25,422,000 25,386,000 Expense . . . . . . dr2,488 dr832 . . . . . . .

Wealth management Accrued interest paya- Total noninterest
services income, ble . . . . . . . . . . . . . 3,493,000 950,000 expense . . . . . . 1,155,923 1,109,754 798,890
net . . . . . . . . . . 2,564,000 2,442,000 2,761,000 Other liabilities . . . . . 41,820,000 39,190,000 Income before

Mortgage lender Capitalized Lease Obli- income taxes . . . dr910 577,022 246,928
services income 2,048,000 1,667,000 2,492,000 gations - Long-Term Income tax expense

Other service charges & Short-Term . . . . . 5,921,000 . . . . . . . (benefit) . . . . . . cr4,594 129,705 51,766
& fees . . . . . . . . 1,643,000 1,577,000 1,585,000 Long-term borrowings 25,894,000 . . . . . . . Net income (loss) 542,304 463,237 195,162Net gains (loss) on Total liabilities . . . . . . 2,220,982,000 2,136,084,000 Less: preferredmaturities, calls & Common stock . . . . . . 3,238,000 3,331,000 dividends . . . . . 9,488 9,488 9,488sales of available Additional paid-in capi- Net income availablefor sale securities dr5,000 . . . . . . . 42,000 tal . . . . . . . . . . . . . 6,567,000 . . . . . . . to commonOther income (loss), Additional paid-in capi- shareholders . . . 532,816 453,749 185,674net . . . . . . . . . . 4,281,000 dr1,107,000 3,608,000 tal . . . . . . . . . . . . . . . . . . . . 12,047,000 Common shares(000)Total noninterest Retained earnings (ac- Weighted averageincome . . . . . . . 29,615,000 28,482,000 49,163,000 cumulated deficit) . . 233,760,000 217,214,000 shares outstandingSalaries & employee Net unrecognized - basic . . . . . . . . 182,609 183,510 120,250benefits expenses 54,876,000 47,867,000 58,581,000 losses on cash flow Weighted averageOccupancy expenses 7,993,000 8,564,000 8,859,000 hedges . . . . . . . . . . 1,067,000 . . . . . . . shares outstandingData processing Accumulated other - diluted . . . . . . 182,609 184,498 120,669expenses . . . . . . 10,874,000 . . . . . . . . . . . . . . comprehensive in- Year end sharesProfessional fees . . 2,752,000 . . . . . . . . . . . . . . come (loss), net . . . dr26,687,000 dr36,958,000 outstanding . . . . 182,872 182,437 188,338Insurance expense 1,659,000 . . . . . . . . . . . . . . Equity attributable to Income (loss) perMarketing & C&F Financial Cor- share-continuingadvertising poration . . . . . . . . . 216,878,000 195,634,000 operations - basic d$.03 $2.39 . . . . . . .expenses . . . . . . 1,548,000 . . . . . . . . . . . . . . Noncontrolling interest 638,000 599,000 Net income (loss) perMortgage banking Total equity . . . . . . . . 217,516,000 196,233,000 share - basic . . . $2.92 $2.47 $1.54loan processing 1 Amortized cost - securities - available for sale at fair Income (loss) perexpenses . . . . . . 1,048,000 . . . . . . . . . . . . . . value: 2022 $557,128,000 share-continuingOther components of operations -net periodic diluted . . . . . . . d$.03 $2.37 . . . . . . .pension cost . . . dr453,000 . . . . . . . . . . . . . . CADENCE BANK Net income (loss) perOther noninterest Annual Report: share - diluted . . $2.92 $2.46 $1.54expenses . . . . . . 9,133,000 25,379,000 28,435,000 Dividends perConsolidated Income Account, years ended Dec.Total noninterest common share . . $.93 $.86 $.7831 ($000):expenses . . . . . . 89,883,000 81,810,000 95,875,000 Number of commonIncome before 2023 1 2022 2 2021 stockholders . . . 6,138 3 4 . . . . . . 3 4 6,713income taxes . . . 29,164,000 36,964,000 38,082,000 Interest revenue on Dividends Per ShareIncome tax expense loans & leases . . 2,004,812 1,342,662 758,180 - Common - Gross(benefit) . . . . . . 5,418,000 7,595,000 8,959,000 Interest revenue on - by Period EndNet income (loss) 23,746,000 29,369,000 29,123,000 deposits with other Date . . . . . . . . . $1.38 $1.38 . . . . . . .Less net income banks . . . . . . . . 83,577 16,371 . . . . . . . Income from(loss) attributable Interest revenue on discontinuedto noncontrolling available-for-sale operations beforeinterest . . . . . . . dr142,000 dr210,000 dr456,000 securities - taxable 9,206 10,079 111,050 income taxes . . . 727,591 22,353 . . . . . . .Net income Interest revenue on Income tax expenseattributable to available-for-sale from discontinuedC&F Financial securities - operations . . . . . dr188,971 dr6,433 . . . . . . .Corporation . . . . 23,604,000 29,159,000 28,667,000 tax-exempt . . . . 208,122 183,915 3,461 DiscontinuedCommon shares Interest revenue on Operations - Net -Weighted average loans held for sale 4,450 7,554 8,035 Income/Expense 538,620 15,920 . . . . . . .shares outstanding Interest revenue on Net Income Before- basic . . . . . . . . 3,411,995 3,517,114 3,604,119 other . . . . . . . . . . . . . . . . . . . . . . . 1,323 Extraordinary andWeighted average Total interest Preferredshare outstanding - revenue . . . . . . . 2,310,167 1,560,581 882,049 Dividends . . . . . 3,684 447,317 . . . . . . .diluted . . . . . . . 3,411,995 3,517,114 3,604,119 Interest expense - Earn per share-incYear end shares interest bearing from discont opersoutstanding . . . . 3,374,098 3,476,614 3,545,554 demand deposits & - diluted . . . . . . $2.95 $.09 . . . . . . .Net income (loss) per money market Earning pershare - basic . . . $6.92 $8.29 $7.95 accounts . . . . . . 472,723 109,893 33,688 share-total discontNet income (loss) per Interest expense - opers - diluted . . $2.95 $.09 . . . . . . .share - diluted . . $6.92 $8.29 $7.95 savings . . . . . . . 14,955 5,519 2,764 Earnings perCash dividends Interest expense - share-inc fromdeclared per share $1.76 $1.64 $1.58 time deposits . . . 246,476 24,253 24,394 discontinued oper $2.95 $.09 . . . . . . .Number of full time Interest expense on Earnings peremployees . . . . . 594 2 613 2 650 federal funds share-totalTotal number of purchased & discontinuedemployees . . . . . 594 . . . . . . . . . . . . . . securities sold opers . . . . . . . . $2.95 $.09 . . . . . . .Number of common under agreement to
stockholders . . . 3,000 3 5 3,000 3 4 3,000 1 Restated to reflect discontinued operations 2 Reclas-repurchase . . . . 32,581 13,432 813

Comprehensive sified to conform with 2022 presentation 3 As is 4 As ofInterest expense on
income (loss) . . . 33,875,000 . . . . . . . . . . . . . . February 24, 2022short-term debt . . . . . . . . . . . . . . 25

Interest expense on1 Reclassified to conform with 2022 presentation Consolidated Balance Sheet, as of Dec. 31($000):
short-term &2 Full-time equivalent 3 Approximately 4 As of February

Assets: 2023 2022long-term debt . . 172,940 36,863 . . . . . . .28, 2022 5 As of February 27, 2023
Cash & due fromInterest expense onConsolidated Balance Sheet, as of Dec. 31($): banks . . . . . . . . . . . 798,177 756,906subordinated &
Interest bearing depos-long-term debt . . . . . . . . . . . . . . . . 14,638Assets: 2023 2022

its with other banks 3,434,088 . . . . . . .Subordinated andCash & due from
Interest bearing depos-long-term debt . . 19,136 19,330 . . . . . . .banks . . . . . . . . . . . 16,382,000 19,610,000

its with other banksTotal interestInterest-bearing depos-
& federal funds sold . . . . . . . 1,241,246expense . . . . . . 958,811 209,290 76,322its in other banks . . 58,777,000 7,051,000

Total cash & cashNet interest revenue 1,351,356 1,351,291 805,727Total cash & cash
equivalents . . . . . . . . . . . . . . 1,998,152Provision for creditequivalents . . . . . . . 75,159,000 26,661,000

Available-for-sale se-losses . . . . . . . . 80,000 7,000 138,062Investment securities -
curities, at fair value 8,075,476 . . . . . . .Net interest revenue,available for sale, at

Obligations of statesafter provision forfair value . . . . . . . . 462,444,000 . . . . . . .
and political subdivi-credit losses . . . 1,271,356 1,344,291 667,665Securities - available
sions- AFS . . . . . . . 137,624 . . . . . . .Mortgage banking 18,978 44,860 58,053for sale at fair value 87,094,000 1 512,591,000

Other Securities Invest-Credit card, debitLoans held for sale, at
ment - AFS . . . . . . 140,592 . . . . . . .card & merchantfair value . . . . . . . . 14,176,000 14,259,000

Corporate bonds . . . . . 67,197 . . . . . . .fees . . . . . . . . . . . . . . . . . . . . . . . 42,636Commercial real estate 783,470,000 . . . . . . .
Available-for-sale se-Deposit serviceLand acquisition and

curities, at fair value . . . . . . . 11,944,096charges . . . . . . . 61,718 73,478 46,418development . . . . . . 29,064,000 . . . . . . .
Available-for-sale se-Builder lines . . . . . . . 24,668,000 . . . . . . . Securities gains

curities, at fair value 797,029 . . . . . . .Loans, net . . . . . . . . . 1,702,488,000 1,595,200,000 (losses), net . . . . dr435,652 dr384 dr395
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Total commerical & in- Occupancy & Certificates of deposit 674,381 . . . . . . .
dustrial . . . . . . . . . . 13,284,658 13,054,206 equipment . . . . . . . . . . . . 14,364 13,898 Total deposits . . . . . . . 4,321,178 4,815,376

Other consumer . . . . . 234,839 . . . . . . . Data processing . . . 10,313 10,706 8,829 Borrowings . . . . . . . . 452,155 105,212
Loans & leases, net of Professional services 3,675 4,728 5,391 Operating lease liabili-

unearned income . . 32,497,022 30,349,277 Marketing . . . . . . . 1,773 2,301 2,536 ties . . . . . . . . . . . . . 25,165 27,413
Less: allowance for Federal Deposit Other liabilities . . . . . 84,595 94,184

credit losses . . . . . . 468,034 440,347 Insurance Total liabilities . . . . . . 4,883,093 5,042,185
Net loans & leases . . . 32,028,988 29,908,930 Corporation Common stock . . . . . . 7,845 7,796

insurance (credit) 2,835 1,845 1,318Loans held for sale, at Additional paid-in capi-
fair value . . . . . . . . 186,301 187,925 Nonoperating tal . . . . . . . . . . . . . 293,950 293,186

Leasehold improve- expenses . . . . . . 7,180 3,059 1,118 Retained earnings . . . . 250,492 237,369
ments . . . . . . . . . . . 39,875 . . . . . . . Accumulated otherOther expenses . . . 5,187 3,270 2,267

Premises & equipment, comprehensive in-Total noninterest
net . . . . . . . . . . . . . 802,133 817,430 come (loss) . . . . . . . dr17,714 dr20,799expense . . . . . . 115,223 110,382 100,484

Goodwill . . . . . . . . . . 1,367,785 1,458,795 Total shareholders’ eq-Income (loss) before
Other intangible assets, uity . . . . . . . . . . . . 534,573 517,552income taxes . . . 46,409 71,961 73,115

net . . . . . . . . . . . . . 100,191 132,764 Total Equity . . . . . . . . 534,573 . . . . . . .Income tax expense 12,300 19,052 19,091
Bank-owned life insur- Net income (loss) 34,109 52,909 54,024 1 Amortized cost - investment securities - available for

ance . . . . . . . . . . . . 642,840 630,046 Less: dividend & sale, at fair value: 2022 $182,027,000 2 Fair value - invest-
Other assets . . . . . . . . 1,498,531 1,575,276 undistributed ment securities - held to maturity, at amortized cost: 2022
Government agency is- earnings allocated $885,586,000

sued residential to participating
Mortgage Backed securities . . . . . 31 257 250
Securities - AFS . . . 4,462,763 . . . . . . . CAMDEN NATIONAL CORP. (ME)Net income

Government agency is- Annual Report:applicable to
sued commercial common Consolidated Income Account, years ended Dec.mortgage backed se- shareholders . . . 34,078 52,652 53,774 31 ($):curities - AFS . . . . . 1,742,837 . . . . . . . Common shares(000)

Other Residential mort- Weighted average 2023 2022 1 2021
gage backed . . . . . . 727,434 . . . . . . . shares outstanding Interest & fees on

Total assets . . . . . . . . 48,934,510 48,653,414 - basic . . . . . . . . 7,828 7,163 6,926 loans . . . . . . . . 195,379,000 144,709,000 125,437,000
Liabilities: Taxable interest onWeighted average

Noninterest bearing de- investments . . . . 24,267,000 23,339,000 18,869,000shares outstanding
mand deposits . . . . 9,232,068 12,731,065 Nontaxable interest- diluted . . . . . . 7,843 7,214 6,991

Interest bearing demand on investments 2,927,000 3,096,000 3,001,000Year end shares
deposits & money Dividend income . . 1,061,000 531,000 412,000outstanding . . . . 7,845 7,796 6,968
market deposits . . . 19,276,596 19,040,131 Other interestNet earnings (loss)

Savings deposits . . . . . 2,720,913 3,473,746 income . . . . . . . 2,612,000 1,113,000 765,000per share - basic $4.35 $7.35 $7.76
Time deposits . . . . . . . . . . . . . . 3,711,672 Total interest income 226,246,000 172,788,000 148,484,000Net earnings (loss)
Time deposits . . . . . . . 7,267,560 . . . . . . . Interest on deposits 78,884,000 20,305,000 7,920,000per share - diluted $4.34 $7.30 $7.69
Total deposits . . . . . . . 38,497,137 38,956,614 Interest onDividends per
Federal funds pur- borrowings . . . . 12,949,000 2,649,000 605,000common share . . $2.65 $2.56 $2.38

chased & securities Interest onNumber of full time
sold under agreement subordinatedemployees . . . . . 407 1 440 1 379
to repurchase . . . . . 3,500,000 . . . . . . . debentures . . . . 2,150,000 2,140,000 2,523,000Number of part time

Securities sold under Total interestemployees . . . . . 6.00 1 7.00 1 10
agreement to repur- expense . . . . . . 93,983,000 25,094,000 11,048,000Total number of
chase . . . . . . . . . . . 451,516 708,736 Net interest income 132,263,000 147,694,000 137,436,000employees . . . . . 413 . . . . . . . . . . . . . .

Short-term Federal Provision forNumber of common
Home Loan Bank (recovery of)stockholders . . . 484 1 3 509 1 2 451
borrowings . . . . . . . . . . . . . . 3,100,231 credit losses . . . 2,100,000 4,500,000 dr3,190,0001 As is 2 As of February 28, 2022 3 As of March 9,Federal funds pur- Net interest income2023chased . . . . . . . . . . . . . . . . . 200,000 after (credit)

Subordinated & Consolidated Balance Sheet, as of Dec. 31($000): provision for credit
long-term borrow- losses . . . . . . . . 130,163,000 143,194,000 140,626,000

Assets: 2023 2022ings . . . . . . . . . . . . . . . . . . . 462,554 Debit card income 12,613,000 13,340,000 13,105,000
Cash & due fromOther liabilities . . . . . 879,554 913,905 Service charges on

banks . . . . . . . . . . . 33,004 . . . . . . .Total liabilities . . . . . . 43,766,667 44,342,040 deposit accounts 7,839,000 7,587,000 6,626,000
Cash & cashPreferred stock . . . . . . 166,993 166,993 Income from

equivalents . . . . . . . . . . . . . . 30,719Common stock . . . . . . 457,179 456,093 fiduciary services 6,669,000 6,407,000 6,516,000
Available for sale, atCapital surplus . . . . . . 2,743,066 2,709,391 Mortgage banking

fair value . . . . . . . . 137,838 . . . . . . .Accumulated other income (loss), net 2,921,000 4,221,000 13,704,000
Investment securitiescomprehensive in- Brokerage &

available for sale, atcome (loss) . . . . . . . dr761,829 dr1,222,538 insurance
fair value . . . . . . . . 20,462 1 153,416Retained earnings (ac- commissions . . . 4,650,000 4,147,000 3,913,000

Investment securities,cumulated deficit) . . 2,562,434 2,201,435 Bank-owned life
Held to maturity, atTotal shareholders’ eq- insurance . . . . . 2,349,000 1,901,000 2,364,000
amortized cost . . . . 84,617 . . . . . . .uity . . . . . . . . . . . . 5,167,843 4,311,374 Net gain (loss) on

Corporate debt securi-Total Equity . . . . . . . . 5,167,843 . . . . . . . sale of securities dr10,310,000 dr912,000 . . . . . . .
ties . . . . . . . . . . . . . 250 . . . . . . . Other income . . . . 4,303,000 4,011,000 3,507,000

U.S. Treasury Notes . . 3,039 . . . . . . . Total non-interest
Investment securitiesCAMBRIDGE BANCORP income . . . . . . . 31,034,000 40,702,000 49,735,000

held to maturity, atAnnual Report: Salaries & employee
amortized cost . . . . 959,332 2 1,051,997 benefits expense 60,009,000 62,019,000 61,007,000Consolidated Income Account, years ended Dec. Mortgage-backed se- Furniture, equipment31 ($000): curities ? AFS . . . . 117,376 . . . . . . . & data processing

Mortgage Backed Se-2023 2022 2021 costs . . . . . . . . . 13,377,000 13,043,000 12,247,000
curities -Interest on taxable Net occupancy costs 7,674,000 7,578,000 7,532,000
HTM/Undisclosed 871,426 . . . . . . .loans . . . . . . . . 193,483 135,965 120,019 Debit card expense 5,126,000 4,602,000 4,313,000

Total investment secur-Interest on Consulting &
ities . . . . . . . . . . . . 1,097,170 1,205,413tax-exempt loans 1,555 1,447 1,205 professional fees 4,520,000 4,073,000 3,691,000

Residential mortgageInterest on taxable Regulatory
loans . . . . . . . . . . . 1,626,264 1,648,838investment assessments

Commercial mortgagesecurities . . . . . 19,589 19,555 9,464 expense . . . . . . 3,413,000 2,338,000 2,074,000
loans . . . . . . . . . . . 1,931,473 1,914,423Interest on tax Amortization of core

Home equity loans . . . 95,649 111,351exempt investment deposit intangible
Commercial & industri-securities . . . . . 970 2,477 2,630 assets . . . . . . . . 592,000 625,000 655,000

al loans . . . . . . . . . 343,711 350,650Interest on Other real estate
Consumer loans . . . . . 24,447 37,594investment owned &
Total loans . . . . . . . . . 4,021,544 4,062,856securities . . . . . 2,215 . . . . . . . . . . . . . . collection
Less: allowance forDividends on Federal (recoveries) costs,

credit losses onHome Loan Bank net . . . . . . . . . . 42,000 29,000 dr101,000
loans . . . . . . . . . . . 38,944 37,774of Boston stock . . . . . . . 287 46 Other expenses . . . 12,608,000 12,542,000 12,302,000

Net loans . . . . . . . . . . 3,982,600 4,025,082Interest on overnight Total non-interest
Federal Home Loaninvestments . . . . 722 262 150 expense . . . . . . 107,361,000 106,849,000 103,720,000

Bank of BostonTotal interest & Income before
stock, at cost . . . . . 19,056 6,264dividend income 218,534 159,993 133,514 income tax

Bank owned life insur-Interest on deposits 84,965 14,598 4,974 expense . . . . . . 53,836,000 77,047,000 86,641,000
ance . . . . . . . . . . . . . . . . . . . 34,484Interest on borrowed Income tax expense 10,453,000 15,608,000 17,627,000

Building and leaseholdfunds . . . . . . . . 12,763 2,180 559 Net income (loss) 43,383,000 61,439,000 69,014,000
improvements . . . . 25,586 . . . . . . .Total interest Dividends &

Accumulated deprecia-expense . . . . . . 97,728 16,778 5,533 undistributed
tion, Banking prem-Net interest & earnings allocated
ises and equipment 28,838 . . . . . . .dividend income 120,806 143,215 127,981 to participating

Banking premises &Provision for (release securities . . . . . 53,000 162,000 190,000
equipment, net . . . . 21,753 23,297of) credit losses 904 3,881 dr1,294 Net income available

Right-of-use asset oper-Net interest & to common
ating leases . . . . . . . 23,233 25,098dividend income shareholders . . . 43,330,000 61,277,000 68,824,000

Deferred income taxes,after provision for Common shares
net . . . . . . . . . . . . . 15,299 17,990(release of) credit Weighted average

Accrued interest receiv-losses . . . . . . . . 119,902 139,334 129,275 common shares
able . . . . . . . . . . . . 15,765 14,118Wealth management outstanding -

Goodwill . . . . . . . . . . 64,539 64,539revenue . . . . . . . 33,004 33,034 35,037 basic . . . . . . . . . 14,563,380 14,644,170 14,903,855
Merger related in-Deposit account fees 3,345 2,913 1,939 Weighted average

tangibles, net . . . . . 6,550 7,443Automated teller common shares
Accrued interest receiv-machine or debit outstanding -

able & other assets 35,265 . . . . . . .card income . . . 1,728 1,663 1,567 diluted . . . . . . . 14,609,345 14,701,010 14,971,578
Other assets . . . . . . . . 103,432 105,290Bank owned life Year end shares
Total assets . . . . . . . . 5,417,666 5,559,737insurance income 778 1,808 801 outstanding . . . . 14,565,952 14,567,325 14,739,956

Liabilities:Gain on loans sold, Net earnings (loss)
Demand deposits . . . . 1,032,413 1,366,395net . . . . . . . . . . 56 98 832 per share - basic $2.98 $4.18 $4.62
Interest bearing check-Loan related Net earnings (loss)

ing . . . . . . . . . . . . . . . . . . . . 908,961derivative income 399 625 2,124 per share - diluted $2.97 $4.17 $4.60
Money market deposits . . . . . . . 1,162,773Other income . . . . 2,420 2,868 2,024 Cash dividends
Savings . . . . . . . . . . . 498,386 790,628Total noninterest declared per share $1.68 $1.62 $1.48
Certificates of deposit . . . . . . . 586,619income . . . . . . . 41,730 43,009 44,324 Number of full time
Interest-bearing check-Salaries & employee employees . . . . . 600 630 623

ing . . . . . . . . . . . . . 1,132,518 . . . . . . .benefits . . . . . . . 69,806 70,109 65,127 Total number of
Money market . . . . . . 983,480 . . . . . . .Occupancy expenses 14,454 . . . . . . . . . . . . . . employees . . . . . 600 . . . . . . . . . . . . . .
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Number of common Earn. per share Comprehensive
stockholders . . . 1,000 2 4 1,000 2 3 1,100 (primary) . . . . . . . . $2.39 $3.13 income attributable

to commonEarn. per share1 Reclassified to conform with 2022 presentation
shareholders . . . 403,831 . . . . . . . . . . . . . .(fully-diluted) . . . . . $2.39 $3.122 Approximately 3 As of February 22, 2022 4 As of Feb-

Common sharesruary 28, 2023 1 As is 2 Approximately 3 As of February 16, 2023
4 As of February 10, 2022Avg. no. shs. (primary) 14,564,431 14,670,450Consolidated Balance Sheet, as of Dec. 31($):

Avg. no. shs. Consolidated Balance Sheet, as of Dec. 31($000):
Assets: 2023 2022 (fully-diluted) . . . . . 14,607,031 14,728,349

Assets: 2023 2022Cash & due from
banks . . . . . . . . . . . 77,649,000 50,566,000 Land . . . . . . . . . . . . . 1,711,873 1,716,273

CAMDEN PROPERTY TRUSTInterest-bearing depos- Buildings & improve-
Annual Report:its in other banks (in- ments . . . . . . . . . . . 10,993,390 10,674,619

cluding restricted Real estate assets, atConsolidated Income Account, years ended Dec.cash) . . . . . . . . . . . 22,155,000 24,861,000 cost . . . . . . . . . . . . 12,705,263 12,390,89231 ($000):Total cash, cash Accumulated deprecia-
equivalents & re- tion . . . . . . . . . . . . 4,332,524 3,848,1112023 2022 2021
stricted cash . . . . . . 99,804,000 75,427,000 Net operating real es-Property revenues 1,542,027 1,422,756 1,143,585

Trading securities . . . . 4,647,000 3,990,000 tate assets . . . . . . . . . . . . . . . 8,542,781Property operating &Available-for-sale Se- Properties under devel-maintenancecurities . . . . . . . . . . 6,386,000 . . . . . . . opment, includingexpenses . . . . . . 353,911 315,737 267,703Mortgage-backed se- land . . . . . . . . . . . . 486,864 524,981Real estate taxescurities issued or Investment in third par-expenses . . . . . . 195,009 182,344 149,322guaranteed by US ty development prop-Total propertygovernment spon- erty . . . . . . . . . . . . 8,372,739 . . . . . . .expenses . . . . . . 548,920 498,081 417,025sored enterprises . . . 460,091,000 . . . . . . . Total real estate assets . . . . . . . 9,067,762
Non-property incomeCollateralized mortgage Accounts receivable -

- fee & assetobligations issued or affiliates . . . . . . . . . 11,905 13,364
management . . . 3,451 5,188 10,532guaranteed by US Other assets, net . . . . . 244,182 229,371

Non-property incomegovernment spon- Cash & cash
- interest & othersored enterprises . . . 141,011,000 . . . . . . . equivalents . . . . . . . 259,686 10,687
income (loss) . . . 879 3,019 1,223Corporate bonds . . . . . 18,320,000 . . . . . . . Restricted cash . . . . . . 8,361 6,751

Available-for-sale se- Non-property income Total assets . . . . . . . . 9,383,737 9,327,935
curities, at fair value 625,808,000 1 695,875,000 - income (loss) on Liabilities:

Obligations of U.S. deferred Secured Debt . . . . . . . 330,127 . . . . . . .
govern- compensation Unsecured notes paya-
ment-sponsored en- plans . . . . . . . . 15,398 dr19,637 14,369 ble - Balancing
terprises . . . . . . . . . 7,593,000 . . . . . . . Total non-property value . . . . . . . . . . . 2,848,709 . . . . . . .

Obligations of states income (loss) . . . 19,728 dr11,430 26,124 Notes payable, un-
and political subdivi- secured . . . . . . . . . . . . . . . . 1 3,165,924Property
sions . . . . . . . . . . . 56,262,000 . . . . . . . Notes payable, secured . . . . . . . 1 514,989management

Mortgage-backed se- Accounts payable & ac-expenses . . . . . . 33,706 28,601 26,339
curities issued or crued expenses . . . . 222,599 211,370Fee & assetguaranteed by U.S. Accrued real estate tax-managementgovern- es . . . . . . . . . . . . . . 96,517 95,551expenses . . . . . . 1,717 2,516 4,511ment-sponsored en- Distributions payable 110,427 103,628General &terprises . . . . . . . . . 304,850,000 . . . . . . . Other liabilities . . . . . 186,987 179,552administrativeCollateralized mortgage Current Portion of LTexpenses . . . . . . 62,506 60,413 59,368obligations issued or Debt excluding Capi- Interest expense . . 133,395 113,424 97,297guaranteed by U.S. tal Leases . . . . . . . . 536,600 . . . . . . .Depreciation &govern- Total liabilities . . . . . . 4,331,966 4,271,014amortizationment-sponsored en- Common shares of ben-expenses . . . . . . 574,813 577,020 420,692terprises . . . . . . . . . 157,118,000 . . . . . . . eficial interest . . . . . 1,156 1,156

Expense (benefit) onSubordinated corporate Additional
deferredbonds . . . . . . . . . . . 19,108,000 . . . . . . . paid-in-capital . . . . 5,914,868 5,897,454
compensationHeld-to-maturity secur- Distributions in excess
plans . . . . . . . . 15,398 dr19,637 14,369ities, at amortized of net income (loss)

Total other expenses 821,535 762,337 622,576cost . . . . . . . . . . . . 544,931,000 2 546,583,000 attributable to com-
Other investments . . . 15,394,000 12,713,000 Gain (loss) on early mon shareholders . . dr613,651 dr581,532
Total investments . . . . 1,190,780,000 1,259,161,000 retirement of debt dr2,513 . . . . . . . . . . . . . . Treasury shares, at cost 320,364 328,684
Loans held for sale, at Accumulated otherGain on sale of

fair value . . . . . . . . 10,320,000 3 5,197,000 comprehensive in-operating
Loans . . . . . . . . . . . . 4,098,094,000 4,010,353,000 come (loss) . . . . . . . dr1,252 dr1,774properties,
Less: allowance for Total common equity 4,980,757 4,986,620including land . . 225,416 36,372 174,384

credit losses on Non-controlling inter-Gain on acquisition
loans . . . . . . . . . . . 36,935,000 36,922,000 ests . . . . . . . . . . . . 71,014 70,301of unconsolidated

Net loans . . . . . . . . . . 4,061,159,000 3,973,431,000 Total equity . . . . . . . . 5,051,771 5,056,921joint venture
Goodwill . . . . . . . . . . 94,697,000 94,697,000 interests . . . . . . . . . . . . . 474,146 . . . . . . . 1 Rounding difference, breakdown taken from theCore deposit intangible Equity in income notesassets . . . . . . . . . . . 971,000 1,563,000 (loss) of jointBank-owned life insur- ventures . . . . . . . . . . . . . 3,048 9,777ance . . . . . . . . . . . . 101,501,000 99,142,000 CAPITAL BANCORP INC (MD)Income (loss) fromBuildings . . . . . . . . . . 47,566,000 . . . . . . . Earnings, 9 mos. to Sep. 30 (Consol. $):continuingPremises & equipment, operations before 2023 2022net . . . . . . . . . . . . . 35,049,000 36,022,000 income taxes . . . 414,203 664,474 314,269 Net interest income . . 136,237,000 109,298,000Deferred tax assets . . . 42,226,000 50,217,000

Income tax expense Prov. loan losses . . . . 5,000 4,247,000Other assets . . . . . . . . 77,999,000 76,993,000
(benefit) . . . . . . 3,650 2,966 1,893 Non-int. income . . . . . dr136,237,000 dr109,298,000Total assets . . . . . . . . 5,714,506,000 5,671,850,000

Net income (loss) 410,553 661,508 312,376 Non-int. expenses . . . . 83,855,000 78,132,000Liabilities:
Income taxes . . . . . . . 8,168,000 9,779,000Less loss (income)Non-interest checking
Net income . . . . . . . 26,841,000 32,814,000allocated todeposits . . . . . . . . . 967,750,000 1,141,753,000
Earn. per sharenon-controllingInterest checking de-

(primary) . . . . . . . . $1.91 $2.34interests . . . . . . dr7,244 dr7,895 dr8,469posits . . . . . . . . . . . 1,553,787,000 1,763,850,000
Earn. per shareNet income (loss)Savings & money

(fully-diluted) . . . . . $1.90 $2.29attributable tomarketdeposits . . . . 1,364,401,000 1,439,622,000
Common sharescommonCertificates of deposit 609,503,000 300,451,000
Avg. no. shs. (primary) 14,038,230 14,008,885shareholders . . . 403,309 653,613 303,907Brokered deposits . . . . 101,919,000 181,253,000
Avg. no. shs.Total deposits . . . . . . . 4,597,360,000 4,826,929,000 Amount allocated to

(fully-diluted) . . . . . 14,111,887 14,328,602Short-term borrowings 485,607,000 265,176,000 participating
Junior subordinated de- securities . . . . . 646 990 545

bentures . . . . . . . . . 44,331,000 44,331,000 Net income CAPITAL ONE FINANCIAL CORPAccrued interest & oth- attributable to Annual Report:er liabilities . . . . . . 92,144,000 84,136,000 common
Total liabilities . . . . . . 5,219,442,000 5,220,572,000 Consolidated Income Account, years ended Dec.shareholders . . . 402,663 652,623 303,362
Common stock . . . . . . 115,602,000 115,069,000 31 ($000):Common shares(000)
Retained earnings . . . . 481,014,000 462,164,000 Weighted average 2023 2022 1 2021Net unrealized gain shares outstanding Interest income on(loss) on availa- - basic . . . . . . . . 108,653 107,605 101,999 loans, includingble-for-sale securi- Weighted average loans held for sale 37,410,000 28,910,000 24,263,000ties, net of tax . . . . . dr107,409,000 . . . . . . . shares outstanding Interest income onNet unrecognized gain - diluted . . . . . . 109,399 108,388 102,829 investment(loss) on postretire-

Year end shares securities . . . . . 2,550,000 1,884,000 1,446,000ment plans, net of
outstanding . . . . 108,878 115,636 112,578 Other interesttax . . . . . . . . . . . . . dr239,000 . . . . . . .

income . . . . . . . 1,978,000 443,000 60,000Earnings (loss) perNet unrealized losses
Total interest income 41,938,000 31,237,000 25,769,000share fromon cash flow hedging
Interest expense oncontinuingderivative instru-

deposits . . . . . . 9,489,000 2,535,000 956,000operations - basic $3.71 . . . . . . . . . . . . . .ments, net of tax . . . 6,096,000 . . . . . . .
Interest expense onNet earnings (loss)Total accumulated oth-

securitized debtper share - basic $3.71 $6.07 $2.97er comprehensive in-
obligations . . . . . . . . . . . 384,000 119,000Earnings (loss) percome (loss) . . . . . . . dr101,552,000 dr125,955,000

Interest expense onshare fromTotal shareholders’ eq-
senior notes . . . . 45,000 . . . . . . . . . . . . . .continuinguity . . . . . . . . . . . . 495,064,000 451,278,000

Interest expense onoperations -Rep Total Equity & Mi-
senior &diluted . . . . . . . $3.70 . . . . . . . . . . . . . .nority Interest . . . . . 495,064,000 . . . . . . .
subordinatedNet earnings (loss)1 Amortized cost - available-for-sale securities, at fair notes . . . . . . . . . . . . . . . 1,074,000 488,000per share - diluted $3.70 $6.04 $2.96value: 2022 $796,960,000 2 Fair value - held-to-maturity Interest expense onDistributionssecurities, at amortized cost: 2022 $506,193,000 3 Book other borrowings 2,204,000 130,000 35,000declared pervalue - loans held for sale, at fair value: 2022 $5,259,000 Interest expense oncommon share . . $2.06 $3.76 $3.32 borrowings from

Full-Time Employees affiliates . . . . . . 959,000 . . . . . . . . . . . . . .CAMDEN NATIONAL CORP. (ME) (Period End) . . . 1,640 . . . . . . . . . . . . . . Total interestEarnings, 9 mos. to Sep. 30 (Consol. $): Total number of expense . . . . . . 12,697,000 4,123,000 1,598,000
employees . . . . . 1,640 1 2 1,650 1 2 1,7002023 2022 Net interest income 29,241,000 27,114,000 24,171,000

Number of commonNet interest income . . 166,449,000 123,469,000 Provision for credit
stockholders . . . 274 1 2 3 281 1 2 4 297Non-int. income . . . . . dr166,449,000 dr123,469,000 losses . . . . . . . . 10,426,000 5,847,000 dr1,944,000

Number ofNon-int. expenses . . . . 79,515,000 79,856,000 Net interest income
beneficiaryIncome taxes . . . . . . . 8,653,000 11,654,000 after provision for
stockholders . . . . . . . . . . . . . . . . . 1 2 4 88,001Net income . . . . . . . 34,903,000 46,088,000 credit losses . . . 18,815,000 21,267,000 26,115,000
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Credit card fees . . . 1,667,000 . . . . . . . . . . . . . . Unsecuritized loans Interest & dividend
held for investment . . . . . . . 283,282,000 income on FederalInterchange fees, net . . . . . . . 4,606,000 3,860,000

Home Loan BankLoans held in consoli-Service charges &
stock . . . . . . . . 1,349,000 1,103,000 991,000dated trusts . . . . . . . . . . . . . . 29,049,000other

customer-related Total loans held for in- Interest & dividend
fees . . . . . . . . . . . . . . . . 1,625,000 1,578,000 vestment . . . . . . . . 320,472,000 312,331,000 income on deposits

with banks . . . . 58,914,000 19,957,000 2,145,000Net securities gains Less: allowance for
(losses) . . . . . . . dr34,000 . . . . . . . . . . . . . . loan & lease losses 15,296,000 13,240,000 Total interest &

Other non-interest Net loans held for in- dividend income 1,242,222,000 851,281,000 666,511,000
income . . . . . . . 1,120,000 905,000 826,000 vestment . . . . . . . . 305,176,000 299,091,000 Interest on time

Total non-interest Loans held for sale . . . 854,000 1 203,000 deposits . . . . . . 331,997,000 56,354,000 40,542,000
income . . . . . . . 7,546,000 7,136,000 6,264,000 Computer Software . . 2,863,000 . . . . . . . Interest on other

Salaries & associate Depreciation . . . . . . . 5,181,000 . . . . . . . deposits . . . . . . . . . . . . . 48,942,000 21,259,000
benefits . . . . . . . 9,302,000 8,425,000 7,421,000 Premises & equipment, Interest on other

Occupancy & net . . . . . . . . . . . . . 4,375,000 4,351,000 borrowed funds 6,480,000 . . . . . . . . . . . . . .
equipment . . . . . 1,268,000 2,050,000 2,003,000 Interest receivable . . . 2,478,000 2,104,000 Interest on advances

Marketing . . . . . . . 4,009,000 4,017,000 2,871,000 Goodwill . . . . . . . . . . 15,065,000 14,777,000 from the Federal
Professional services 1,383,000 1,807,000 1,440,000 Other assets . . . . . . . . 27,644,000 26,548,000 Home Loan Bank . . . . . . . 5,880,000 1,182,000
Communications & Total assets . . . . . . . . 478,464,000 455,249,000 Interest on long-term

data processing 2,112,000 1,379,000 1,262,000 Liabilities: debt . . . . . . . . . . . . . . . . 5,546,000 5,773,000
Amortization of Interest payable . . . . . 649,000 527,000 Interest on short-term

intangibles . . . . 82,000 70,000 29,000 Non-interest bearing borrowings . . . . . . . . . . . 862,000 . . . . . . .
Occupancy expenses 2,160,000 . . . . . . . . . . . . . . deposits . . . . . . . . . 28,024,000 32,203,000 Other Deposits . . . 135,965,000 . . . . . . . . . . . . . .
Other non-interest Interest bearing depos- Short-termexpense . . . . . . . . . . . . . 1,415,000 1,544,000 its . . . . . . . . . . . . . . . . . . . . 300,789,000 borrowings . . . . 3,870,000 . . . . . . . . . . . . . .Total non-interest Time deposits less than Advances from theexpense . . . . . . 20,316,000 19,163,000 16,570,000 $100,000 . . . . . . . . 74,286,000 . . . . . . . Federal HomeIncome (loss) from Interest-bearing depos- Loan Bank . . . . 22,164,000 . . . . . . . . . . . . . .continuing its . . . . . . . . . . . . . 320,389,000 . . . . . . . Total interestoperations before Interest-bearing check- expense . . . . . . 500,476,000 117,584,000 68,756,000income taxes . . . 6,045,000 9,240,000 15,809,000 ing accounts . . . . . . 41,555,000 . . . . . . . Net interest incomeIncome tax provision 1,158,000 1,880,000 3,415,000 Interest-bearing depos- before provisionIncome from its - Balancing value 6,652,000 . . . . . . . (reversal) forcontinuing Total deposits . . . . . . . . . . . . . . 332,992,000 credit losses . . . 741,746,000 733,697,000 597,755,000operations, net of Securitized debt obliga- Provision (reversal)tax . . . . . . . . . . . . . . . . . 7,360,000 12,394,000 tions . . . . . . . . . . . . 13,958,000 16,973,000 for credit losses 25,978,000 14,543,000 dr16,008,000Income (loss) from Federal funds pur- Net interest incomediscontinued chased & securities after provisionoperations, net of loaned or sold under (reversal) fortax . . . . . . . . . . . . . . . . . . . . . . . . dr4,000 agreements to repur- credit losses . . . 715,768,000 719,154,000 613,763,000Net income (loss) 4,887,000 7,360,000 12,390,000 chase . . . . . . . . . . . 18,043,000 883,000 Net gains (losses)Dividends & Senior & subordinated from equityundistributed notes . . . . . . . . . . . 31,248,000 30,826,000 securities . . . . . 18,248,000 392,000 dr1,426,000earnings allocated Other borrowings . . . . . . . . . . . 33,000 Securities gainsto participating Total other debt . . . . . 31,813,000 31,742,000 (losses), net . . . . dr3,000,000 . . . . . . . 853,000securities . . . . . 77,000 88,000 105,000 Other liabilities . . . . . 21,457,000 20,433,000

Letters of creditPreferred stock Current Portion of Se- commissions . . . . . . . . . . 6,351,000 7,103,000dividends . . . . . 228,000 228,000 274,000 nior and subordinat-
Depository serviceIssuance cost for ed notes . . . . . . . . . 3,026,000 . . . . . . .

fees . . . . . . . . . 6,716,000 6,523,000 5,584,000redeemed Current Portion of
preferred stock . . . . . . . . . . . . . . 46,000 — Asset Management 17,506,000 16,436,000 15,056,000Securitized debt obli-

Net income (loss) Other operatinggations . . . . . . . . . . 4,085,000 . . . . . . .
available to income . . . . . . . 22,390,000 27,112,000 27,433,000Senior and subordinat-
common Total non-interested notes - Balancing
stockholders . . . 4,582,000 7,044,000 11,965,000 income . . . . . . . 68,292,000 56,814,000 54,603,000value . . . . . . . . . . . 28,222,000 . . . . . . .

Common shares(000) Salaries & employeeCapitalized Lease Obli-
Weighted average benefits . . . . . . . 154,149,000 142,546,000 132,795,000gations - Long-Term

shares outstanding & Short-Term . . . . . 27,000 . . . . . . . Occupancy expense 22,270,000 22,808,000 20,318,000
- basic . . . . . . . . 382,400 391,800 442,500 Total liabilities . . . . . . 420,375,000 402,667,000 Computer &

Weighted average Common stock . . . . . . 7,000 7,000 equipment
shares outstanding expense . . . . . . . . . . . . . 13,603,000 13,549,000Paid in Capital . . . . . . 35,541,000 . . . . . . .
- diluted . . . . . . 383,400 393,200 444,200 Paid in Capital - Bal- Professional services

Year end shares ancing value . . . . . . 30,696,000 . . . . . . . expense . . . . . . 32,491,000 28,237,000 23,666,000
outstanding . . . . 380,390 381,319 413,859 Additional paid-in capi- Data processingIncome (loss) per tal, net . . . . . . . . . . . . . . . . . 34,725,000 service expense 14,728,000 13,181,000 13,607,000share - continuing Retained earnings . . . . 60,945,000 57,184,000 Federal Depositoperations - basic . . . . . . . 18 27 Accumulated other InsuranceIncome (loss) per comprehensive in- Corporation &share - come (loss) . . . . . . . dr8,268,000 dr9,916,000 state assessments 23,588,000 8,037,000 7,132,000discontinued Treasury stock, at cost 30,136,000 29,418,000 Marketing expense 5,887,000 6,863,000 6,913,000operations - basic . . . . . . . . . . . . . . d$.01 Non-Cumulative Per- Other real estateNet income (loss) per petual Preferred owned expenseshare - basic . . . 11.98 17.98 27.04 Stock . . . . . . . . . . . 4,845,000 . . . . . . . (income) . . . . . . 761,000 127,000 343,000Income (loss) per Total stockholders’ eq- Amortization ofshare - continuing uity . . . . . . . . . . . . 58,089,000 52,582,000 investments in lowoperations - Total Equity . . . . . . . . 58,089,000 . . . . . . . income housing &diluted . . . . . . . . . . . . . . 18 27 alternative energy1 Fair value - Loans held for sale: 2022 $191,000,000Income (loss) per partnerships . . . . . . . . . . 42,065,000 45,447,000share - Operations ofdiscontinued CAPITAL SOUTHWEST CORP. investments inoperations - Earnings, 9 mos. to Dec. 31 (Consol. $): affordable housingdiluted . . . . . . . . . . . . . . . . . . . . . d$.01 & alternativeNet income (loss) per 2023 2022 energyshare - diluted . . 11.95 17.91 26.94 Non-int. income . . . . . 131,704,000 82,108,000 partnerships, net 86,616,000 . . . . . . . . . . . . . .Dividends paid per Non-int. expenses . . . . 50,524,000 35,821,000 Amortization of corecommon share . . $2.40 . . . . . . . $2.60 Income taxes . . . . . . . 571,000 cr20,000 deposit premium 1,310,000 1,892,000 687,000Number of full time Net income . . . . . . . 80,609,000 46,307,000 Acquisition &employees . . . . . 51,987 . . . . . . . . . . . . . . Earn. per share integration costs 671,000 . . . . . . . . . . . . . .Total number of (primary) . . . . . . . . $2.05 $1.64 Cost associated withemployees . . . . . 51,987 2 55,943 2 50,767 Earn. per share debt redemption 17,478,000 . . . . . . . 732,000Number of common (fully-diluted) . . . . . $2.05 $1.64 Acquisition,stockholders . . . 8,575 2 4 8,963 2 3 9,262 Common shares integration &Foreign currency Avg. no. shs. (primary) 39,610,643 28,304,309 reorganizationtranslation Avg. no. shs. costs . . . . . . . . . . . . . . . . 4,127,000 1,425,000adjustments . . . . . . . . . . . 1,000 10,000 (fully-diluted) . . . . . 39,610,643 28,304,309 Other operatingInterchange fees, net 4,793,000 . . . . . . . . . . . . . .

expense . . . . . . 20,529,000 19,946,000 19,909,0001 Reclassified to conform with 2022 presentation 2 As Total non-interestCARVER BANCORP INC.is 3 As of January 31, 2022 4 As of January 31, 2023 expense . . . . . . 380,478,000 303,432,000 286,523,000Earnings, 6 mos. to Sep. 30 (Consol. $):
Consolidated Balance Sheet, as of Dec. 31($000): Income before

2023 2022 income taxAssets: 2023 2022 Net interest income . . 15,804,000 13,098,000 expense . . . . . . 403,582,000 472,536,000 381,843,000
Cash & due from Non-int. income . . . . . dr15,804,000 dr13,098,000 Reported Currentbanks . . . . . . . . . . . 4,903,000 5,193,000 Non-int. expenses . . . . 15,952,000 15,153,000 Tax - Total . . . . 54,240,000 . . . . . . . . . . . . . .Interest-bearing depos- Net income . . . . . . . dr3,007,000 dr1,812,000 Total Deferred . . . cr4,782,000 . . . . . . . . . . . . . .its with banks . . . . . 38,394,000 . . . . . . . Earn. per share Income tax expenseInterest-bearing depos- (primary) . . . . . . . . d$0.65 d$0.43 (benefit) . . . . . . 49,458,000 111,894,000 83,539,000its & other Earn. per share Net income (loss) 354,124,000 360,642,000 298,304,000short-term invest- (fully-diluted) . . . . . d$0.65 d$0.43 Common sharesments . . . . . . . . . . . 43,297,000 25,663,000 Common shares Weighted averageTotal cash & cash Avg. no. shs. (primary) 4,656,414 4,260,178 shares outstandingequivalents . . . . . . . . . . . . . . 30,856,000 Avg. no. shs. - basic . . . . . . . . 72,573,025 74,337,265 78,268,369Restricted cash for (fully-diluted) . . . . . 4,656,414 4,260,178 Weighted averagesecuritization inves-

shares outstandingtors . . . . . . . . . . . . 458,000 400,000
- diluted . . . . . . 72,862,628 74,664,735 78,570,638CATHAY GENERAL BANCORPSecurities available for

Year end sharesAnnual Report:sale . . . . . . . . . . . . . . . . . . . 76,919,000
outstanding . . . . 72,668,927 72,742,151 75,750,862Securities available for Consolidated Income Account, years ended Dec. Net income (loss) persale . . . . . . . . . . . . 79,117,000 . . . . . . . 31 ($): share - basic . . . $4.88 $4.85 $3.81U.S. Treasury securi-

Net income (loss) perties . . . . . . . . . . . . . 5,282,000 . . . . . . . 2023 2022 1 2021
share - diluted . . $4.86 $4.83 $3.80Residential mort- Interest & dividend

Dividends pergage-backed securi- income on loan
common share . . $1.36 $1.36 $1.27ties . . . . . . . . . . . . . 63,638,000 . . . . . . . receivable . . . . . 1,130,242,000 801,981,000 649,224,000

Number of full timeCommercial mort- Interest & dividend
employees . . . . . 1,246 4 3 1,178 2 3 1,156gage-backed securi- income on

ties . . . . . . . . . . . . . 8,323,000 . . . . . . . investment Total number of
Other securities . . . . . 1,874,000 . . . . . . . securities . . . . . 51,717,000 28,240,000 14,151,000 employees . . . . . 1,246 . . . . . . . . . . . . . .
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Number of common Management, Cash & cash
stockholders . . . 1,480 2 6 1,527 2 5 1,564 development & equivalents . . . . . . . 34,188 44,718

leasing fees . . . . 7,917 7,158 1,500Deposit Account . . 6,432,000 . . . . . . . . . . . . . . Restricted cash . . . . . . 88,888 . . . . . . .
Other revenues . . . 13,412 13,606 4,094 Available-for-sale se-1 Reclassified to conform with 2022 presentation
Total revenues . . . 535,286 563,011 108,846 curities - at fair value2 Approximately 3 Full-time equivalent employees 4 As

. . . . . . . . . . . . . . . 262,142 1 292,422Property operatingIs 5 As of February 15, 2022 6 As of February 15, 2023
expenses . . . . . . 90,996 92,126 15,258 Tenant receivables, net 43,436 40,620

Consolidated Balance Sheet, as of Dec. 31($): Depreciation & Other receivables . . . . 2,752 3,876
amortization Investments in uncon-Assets: 2023 2022 expenses . . . . . . 190,505 256,310 49,504 solidated affiliates 76,458 77,295Cash & due from Real estate taxes . . 54,807 57,119 9,598 In-place leases, net . . . 157,639 247,497banks . . . . . . . . . . . 173,988,000 195,440,000

Maintenance & Above market leases,Short-term investments repairs expenses 41,336 42,485 7,581 net . . . . . . . . . . . . . 118,673 171,265& interest bearing
General & Intangible lease assetsdeposits . . . . . . . . . 654,813,000 966,962,000

administrative & other assets . . . . . 39,618 136,563Securities availa- expenses . . . . . . 64,066 67,215 9,175 Total assets . . . . . . . . 2,405,905 2,678,243ble-for-sale . . . . . . . 1,604,570,000 . . . . . . .
Loss on impairment . . . . . . . 252 . . . . . . . Liabilities:Securities availa-
Litigation settlement dr2,310 dr304 dr118 Mortgage & other in-ble-for-sale . . . . . . . . . . . . . . 1 1,473,348,000
Other expenses . . . 221 834 3.00 debtedness, net . . . . 1,888,803 2,000,186Loans . . . . . . . . . . . . 19,548,140,000 18,254,024,000
Total operating Below market leases,Less: allowance for

expenses . . . . . . 439,621 516,037 91,001 net . . . . . . . . . . . . . 80,408 110,616loan losses . . . . . . . 154,562,000 146,485,000
Interest & other Accounts payable & ac-Less: unamortized de-

income . . . . . . . 13,199 4,938 510 crued liabilities . . . . 106,077 200,312ferred loan fees, net 10,720,000 6,641,000
Interest expense . . 172,905 217,342 195,488 Total liabilities . . . . . . 2,075,288 2,311,114Loans, net . . . . . . . . . 19,382,858,000 18,100,898,000
Gain (loss) on Common stock . . . . . . 32 32Equity securities . . . . . 40,406,000 22,158,000

extinguishment of Additional paid-in capi-Federal Home Loan debt . . . . . . . . . 3,270 7,344 . . . . . . . tal . . . . . . . . . . . . . 719,125 710,497Bank stock . . . . . . . 17,746,000 17,250,000
Gain (loss) on Accumulated otherOther real estate deconsolidation 47,879 36,250 19,126 comprehensive in-owned, net . . . . . . . 19,441,000 4,067,000
Gain (loss) on come (loss) . . . . . . . 610 dr1,054Affordable housing in- available-for-sale Retained earnings (divi-vestments, net . . . . 315,683,000 . . . . . . . securities . . . . . . . . . . . . dr39 . . . . . . . dends in excess ofAffordable housing in- Gain (loss) on sales cumulative earnings) dr380,446 dr338,934vestments & alterna- of real estate Total shareholders’ eq-tive energy assets . . . . . . . . 5,125 5,345 dr3.00 uity . . . . . . . . . . . . 339,321 370,541partnerships, net . . . . . . . . . . 327,128,000
Reorganization Noncontrolling inter-Leasehold improve- items . . . . . . . . . . . . . . . 298 1,403 ests . . . . . . . . . . . . dr8,704 dr3,412ment . . . . . . . . . . . 18,056,000 . . . . . . .
Income tax provision Total equity . . . . . . . . 330,617 367,129Premises & equipment, (benefit) . . . . . . cr894 cr3,079 cr5,885net . . . . . . . . . . . . . 91,097,000 94,776,000 1 Amortized cost - Available-for-sale securities - at fairEquity in earningsCustomers’ liabilty on value: 2022 $293,476,000(losses) ofacceptances . . . . . . 3,264,000 2,372,000 unconsolidatedAccrued interest receiv- affiliates . . . . . . 11,865 19,796 797 CBL & ASSOCIATES PROPERTIES INCable . . . . . . . . . . . . 97,673,000 82,428,000 Total other income Earnings, 9 mos. to Sep. 30 (Consol. $000):Goodwill . . . . . . . . . . 375,696,000 375,696,000 (expenses) . . . . . dr92,461 dr146,489 dr170,576Other intangible assets, 2023 2022Net income (loss) 3,204 dr99,515 dr152,731net . . . . . . . . . . . . . 4,461,000 5,757,000 Non-int. income . . . . . 395,577 413,400Net income (loss)Right-of-use assets - Income taxes . . . . . . . 1,381 2,751attributable tooperating leases . . . 32,076,000 29,627,000 Net income . . . . . . . dr9,274 dr104,440noncontrollingOther assets . . . . . . . . 267,762,000 250,069,000 Earn. per shareinterests in:Total assets . . . . . . . . 23,081,534,000 21,947,976,000 (primary) . . . . . . . . d$0.19 d$3.26operatingLiabilities: Earn. per sharepartnership . . . . dr2.00 34 . . . . . . .Non-interest-bearing (fully-diluted) . . . . . d$0.19 d$3.26Net income (loss)demand deposits . . . 3,529,018,000 4,168,989,000 Common shares(000)attributable toNOW deposits . . . . . . . . . . . . . 2,509,736,000 Avg. no. shs. (primary) 31,307 29,725noncontrollingMoney market deposits . . . . . . . 3,812,724,000 Avg. no. shs.interests in: otherSavings deposits . . . . . 1,039,203,000 1,000,460,000 (fully-diluted) . . . . . 31,307 29,725consolidated

Time deposits . . . . . . . . . . . . . . 7,013,370,000 subsidiaries . . . . 3,344 5,999 1,186
NOW deposits . . . . . . 2,370,685,000 . . . . . . . Net income (loss) CEDAR REALTY TRUST INCMoney market deposits 3,049,754,000 . . . . . . . attributable to the Annual Report:Time deposits . . . . . . . 9,336,787,000 . . . . . . . Company . . . . . 6,546 dr93,482 dr151,545
Total deposits . . . . . . . 19,325,447,000 18,505,279,000 Consolidated Income Account, years ended Dec.Dividends allocable
Advances from the 31 ($):to unvested

Federal Home Loan restricted stock 1,113 2,537 . . . . . . . 2023 1 2022 2 2021Bank . . . . . . . . . . . 540,000,000 485,000,000 Net income (loss) Rental Revenues . . 33,987,000 32,963,000 38,612,000Other borrowings for attributable to
Other revenues . . . 645,000 1,334,000 575,000affordable housing common
Total revenues . . . 34,632,000 34,297,000 39,187,000investments . . . . . . 15,787,000 22,600,000 shareholders . . . 5,433 d96,019 d151,545
Operating,Long-term debt . . . . . 119,136,000 119,136,000 Common shares(000)

maintenance &Acceptances outstand- Weighted average
management . . . 7,728,000 8,411,000 7,299,000ing . . . . . . . . . . . . . 3,264,000 2,372,000 shares outstanding

Real estate & otherLease liabilities - oper- - basic . . . . . . . . 31,303 30,046 20,208
property-relatedating leases . . . . . . . 34,797,000 32,518,000 Weighted average
taxes . . . . . . . . . 5,425,000 5,949,000 6,589,000Other liabilities . . . . . 306,528,000 307,031,000 shares outstanding

General &FHLB Advances - Cur- - diluted . . . . . . 31,303 30,046 20,208
administrative . . 3,192,000 10,099,000 17,811,000rent Portion . . . . . . 540,000,000 . . . . . . . Year end shares

Depreciation &Long-term debt . . . . . 119,136,000 . . . . . . . outstanding . . . . 31,976 5 31,780 4 20,775
amortization . . . 10,918,000 9,645,000 12,141,000Total liabilities . . . . . . 20,344,959,000 19,473,936,000 Income (loss) per

Total expenses . . . 27,263,000 34,104,000 43,840,000Common stock . . . . . . 914,000 911,000 share - continuing
Gain on sales . . . . 2,662,000 . . . . . . . 48,857,000Additional operations - basic $.17 . . . . . . . . . . . . . .
Transaction costs . . . . . . . . . 58,959,000 . . . . . . .paid-in-capital . . . . 987,953,000 . . . . . . . Net income (loss) per
Impairment charges . . . . . . . 9,350,000 65,975,000Additional share - basic . . . $0.17 d$3.20 d$7.50
Total other expenses 2,662,000 68,309,000 17,118,000paid-in-capital . . . . . . . . . . . 981,119,000 Income (loss) per
Operating incomeCash flow hedge deriv- share - continuing

(loss) . . . . . . . . 10,031,000 dr68,116,000 dr21,771,000atives . . . . . . . . . . . 774,000 . . . . . . . operations -
Interest expense, net 8,024,000 10,894,000 13,901,000Accumulated other diluted . . . . . . . $.17 . . . . . . . . . . . . . .
Income from contcomprehensive in- Net income (loss) per

operations beforecome (loss), net . . . dr85,416,000 dr102,295,000 share - diluted . . $0.17 d$3.20 d$7.50
income tax . . . . 2,007,000 dr79,010,000 . . . . . . .Retained earnings . . . . 2,500,341,000 2,244,856,000 Dividends declared

Total non-operatingTreasury stock, at cost 667,217,000 650,551,000 per common share $1.38 . . . . . . . . . . . . . .
income &Unrealized holding gain Number of full time expenses . . . . . . dr8,024,000 dr10,894,000 dr13,901,000(loss) on securities employees . . . . . 396 6 395 6 400

Net income (loss)for sale . . . . . . . . . . dr86,190,000 . . . . . . . Number of part time from continuingTotal Cathay General employees . . . . . 73 6 77 6 60 operations . . . . . 2,007,000 dr79,010,000 dr35,672,000Bancorp stockhold- Total number of Discontinueders’ equity . . . . . . . 2,736,575,000 2,474,040,000 employees . . . . . 469 6 472 6 460 operations -Total equity . . . . . . . . 2,736,575,000 2,474,040,000 Number of common income fromstockholders . . . 543 6 8 9 545 6 7 4871 Amortized cost - securities available-for-sale: 2022 discontinuedComprehensive$1,622,173,000 operations . . . . . . . . . . . . 14,302,000 23,535,000income (loss) Discontinuedattributable to the operations -CB FINANCIAL SERVICES INC Company . . . . . 7,097 . . . . . . . . . . . . . . impairmentEarnings, 9 mos. to Sep. 30 (Consol. $000): 1 Reclassified to conform with 2022 presentation reversal (charges) . . . . . . . dr16,629,000 dr33,913,000
2 Successor 3 From November 1, 2021 4 Shares Discontinued2023 2022

decreased due to the effect cancelation shares of Predeces- operations - gainNet interest income . . 45,321 33,861
sor equity 5 Shares increased due to the effect of conver- on sales . . . . . . . . . . . . . . 125,500,000 1,047,000Prov. loan losses . . . . 863 3,784
sion of exchangeable notes into common stock 6 As is Total income (loss)Non-int. income . . . . . dr45,321 dr33,861
7 As of March 25, 2022 8 Approximately 9 As of Febru- from discontinuedNon-int. expenses . . . . 27,154 22,109 ary 23, 2023 operations . . . . . . . . . . . . 123,173,000 dr9,331,000Income taxes . . . . . . . 2,392 1,757

Net income (loss) 2,007,000 44,163,000 dr45,003,000Net income . . . . . . . 9,586 7,094 Consolidated Balance Sheet, as of Dec. 31($000):
Minority interests inEarn. per share

Assets: 2023 2022 consolidated joint(primary) . . . . . . . . $1.88 $1.38
Land . . . . . . . . . . . . . 585,191 596,715 ventures . . . . . . . . . . . . . . . . . . . . dr425,000Earn. per share
Buildings & improve- Limited partners’(fully-diluted) . . . . . $1.88 $1.37

ments . . . . . . . . . . . 1,216,054 1,198,597 interest inCommon shares(000)
Real estate assets, operatingAvg. no. shs. (primary) 5,112 5,151

gross . . . . . . . . . . . 1,801,245 1,795,312 partnership . . . . . . . . . . . dr132,000 329,000Avg. no. shs.
Accumulated deprecia- Total net income(fully-diluted) . . . . . 5,118 5,165

tion . . . . . . . . . . . . 228,034 136,901 (loss) attributable
to noncontrollingReal estate investment

CBL & ASSOCIATES PROPERTIES INC interests . . . . . . . . . . . . . dr132,000 dr96,000property, net, before
Annual Report: developments in pro- Net income (loss)

gress . . . . . . . . . . . 1,573,211 1,658,411 attributable toConsolidated Income Account, years ended Dec.
Cedar RealtyDevelopments in pro-31 ($000):
Trust, Inc. . . . . . 2,007,000 44,031,000 dr45,099,000gress . . . . . . . . . . . 8,900 5,576

2023 2022 1 2 3 2021 Preferred stockNet investment in real
dividends . . . . . 10,752,000 10,752,000 10,752,000Rental revenues . . . 513,957 542,247 103,252 estate assets . . . . . . 1,582,111 1,663,987
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Net income (loss) Casualty loss . . . . . 2,095,000 1,591,000 344,000 Non-controlling inter-
attributable to ests - consolidatedDepreciation &
common real estate entities . . 649,000 627,000amortization . . . 101,678,000 105,257,000 92,165,000
shareholders . . . d8,745,000 33,279,000 d55,851,000 Total equity . . . . . . . . 931,025,000 950,296,000Impairment of real

Net earnings estate investment 5,218,000 . . . . . . . . . . . . . . 1 Net of unamortized loan costs - notes payable: 2022
allocated to General & $993,000 2 Net of unamortized loan costs - mortgages
unvested shares . . . . . . . 58,000 dr117,000 administrative payable: 2022 $3,615,000

Net earnings (loss) expenses . . . . . . 20,080,000 17,516,000 16,213,000
attributable to Total expenses . . . 244,736,000 242,896,000 199,331,000

CENTERSPACEvested common Gain (loss) on sale of
Earnings, 9 mos. to Sep. 30 (Consol. $):shares . . . . . . . . dr8,745,000 33,337,000 dr55,968,000 real estate & other

Common shares investments . . . . 71,244,000 41,000 27,518,000 2023 2022Weighted average Loss on litigation Non-int. income . . . . . . . . . . . . 188,868,000shares outstanding settlement . . . . . 3,864,000 . . . . . . . . . . . . . . Net income . . . . . . . 59,116,000 dr15,076,000- basic . . . . . . . . 13,718,000 13,448,000 13,213,000 Operating income 84,453,000 13,861,000 29,892,000 Earn. per shareWeighted average Interest expense . . 36,429,000 32,750,000 29,078,000 (primary) . . . . . . . . $2.98 d$1.11shares outstanding Interest & other Earn. per share- diluted . . . . . . 13,718,000 13,448,000 13,213,000 income (loss) . . . 1,207,000 1,248,000 dr2,915,000 (fully-diluted) . . . . . $2.96 d$1.11Year end shares Net income (loss) 49,231,000 dr17,641,000 dr2,101,000 Common sharesoutstanding . . . . 13,718,000 13,718,169 13,658,437 Dividends to Avg. no. shs. (primary) 14,988,000 15,280,000Income (loss) per preferred Avg. no. shs.share - continuing unitholders . . . . 640,000 640,000 640,000 (fully-diluted) . . . . . 17,344,000 18,722,000operations - basic d$.64 d$6.64 d$3.53 Net income (loss)
Earnings per attributable to

share-inc from non-controlling CENTRAL PACIFIC FINANCIAL CORP
discontinued oper . . . . . . . $9.16 . . . . . . . interests - Annual Report:

Income (loss) per operating
Consolidated Income Account, years ended Dec.share - partnership &

31 ($000):discontinued series E preferred
operations - basic . . . . . . . $9.16 d$.71 units . . . . . . . . . dr7,141,000 4,299,000 2,806,000 2023 2022 2021Net income (loss) per Net loss (income) Interest & fees onshare - basic . . . d$0.64 $2.48 d$4.24 attributable to loans & leases . . 243,315 200,280 193,778Income (loss) per non-controlling Interest & dividendsshare - continuing interests - on investmentoperations - consolidated real securities - taxablediluted . . . . . . . d$.64 d$6.64 d$3.53 estate entities . . . dr125,000 dr127,000 dr94,000 investmentEarn per share-inc Net income (loss) securities . . . . . 28,789 28,041 22,430from discont opers attributable to Interest & dividends- diluted . . . . . . . . . . . . . $9.16 . . . . . . . controlling on investmentIncome (loss) per interests . . . . . . 41,325,000 dr14,109,000 dr29,000 securities -share - Dividends to tax-exemptdiscontinued preferred investmentoperations - shareholders . . . 6,428,000 6,428,000 6,428,000 securities . . . . . 2,912 3,204 1,972diluted . . . . . . . . . . . . . . $9.16 d$.71 Net income (loss) Interest & dividendsNet income (loss) per available to on investmentshare - diluted . . d$0.64 $2.48 d$4.24 common securities -Dividends per shareholders . . . 34,897,000 d20,537,000 d6,457,000 dividend incomecommon stock . . $1.63 . . . . . . . $.26 Common shares on investment

Weighted average1 Reclassified to conform 2023 presentation 2 Restated securities . . . . . . . . . . . . 21 75
shares outstandingto reflect discontinued operation of Grocery-Anchored Interest on deposits
- basic . . . . . . . . 14,994,000 15,216,000 13,803,000Portfolio in other financial

Weighted average institutions . . . . 7,163 740 262Consolidated Balance Sheet, as of Dec. 31($): shares outstanding Dividend income on
- diluted . . . . . . 17,118,000 15,216,000 13,803,000Assets: 2023 2022 Federal Home

Year end shares Loan BankLand . . . . . . . . . . . . . . . . . . . . 69,111,000
outstanding . . . . 14,963,000 15,020,000 15,016,000 (‘FHLB‘) stock . . . . . . . 370 245Buildings & improve-

Net earnings (loss)ments . . . . . . . . . . . 299,080,000 294,999,000 Other interest
per common share income . . . . . . . 478 . . . . . . . . . . . . . .Total real estate . . . . . . . . . . . . 364,110,000
- basic . . . . . . . . $2.33 d$1.35 d$0.47Less accumulated de- Total interest income 282,657 232,656 218,762

Net earnings (loss)preciation . . . . . . . . 166,489,000 157,468,000 Interest expense on
per common shareaccumulated deprecia- demand deposits 1,701 806 384
- diluted . . . . . . $2.32 d$1.35 d$0.47tion . . . . . . . . . . . . 201,676,000 . . . . . . . Interest expense on

Dividends perInvestment properties 69,085,000 . . . . . . . savings & money
common share . . $2.92 $2.92 $2.84Real estate, net . . . . . . . . . . . . . 206,642,000 market deposits 21,979 4,188 1,240

Number of full timeCash & cash Interest expense on
employees . . . . . 377 421 394equivalents . . . . . . . 6,518,000 3,899,000 time deposits . . . 39,205 6,114 1,992

Number of part timeRestricted cash . . . . . . 9,390,000 9,564,000 Interest on short-term
employees . . . . . 37 50 68Receivables . . . . . . . . 6,357,000 6,135,000 borrowings . . . . 1,139 1,055 2.00

Total number ofPrepaid expenses . . . . 1,504,000 . . . . . . . Interest on long-term
employees . . . . . 414 471 462Other assets & deferred debt . . . . . . . . . 8,633 4,930 4,097

Number of commoncharges, net . . . . . . 5,501,000 7,924,000 Total interest
stockholders . . . 2,424 4 2,524 2 3 2,567Receivables - Balanc- expense . . . . . . 72,657 17,093 7,715

Comprehensiveing value . . . . . . . . 1,894,000 . . . . . . . Net interest income 210,000 215,563 211,047
income (loss)Total assets . . . . . . . . 233,082,000 234,164,000 Provision (credit) forattributable toLiabilities: credit losses . . . 15,698 dr1,273 dr14,591controllingSecured term loans, net 140,494,000 131,462,000 Net interest incomeinterests . . . . . . 43,057,000 . . . . . . . . . . . . . .Accounts payable & ac- after provision for

crued liabilities . . . . 8,382,000 10,094,000 1 Reclassified to conform with 2022 presentation credit losses . . . 194,302 216,836 225,638
Due to Wheeler Real 2 Approximately 3 As of February 21, 2022 4 As of Feb- Mortgage banking

Estate Investment ruary 14, 2023 income . . . . . . . 2,592 3,810 7,732
Trust, Inc. . . . . . . . 8,094,000 7,328,000 Service charges onConsolidated Balance Sheet, as of Dec. 31($):Unamortized intangible deposit accounts 8,753 8,197 6,358
lease liabilities . . . . 2,655,000 3,078,000 Assets: 2023 2022 Other service charges

Total liabilities . . . . . . 159,625,000 151,962,000 Real estate investments & fees . . . . . . . . 20,531 19,025 18,367
Preferred stock . . . . . . 159,541,000 159,541,000 - property owned . . 2,420,146,000 2,534,124,000 Income from
Common stock . . . . . . 823,000 823,000 Less accumulated de- fiduciary activities 4,895 4,565 5,075
Additional paid-in capi- preciation . . . . . . . . 530,703,000 535,401,000 Income from

tal . . . . . . . . . . . . . 868,323,000 868,323,000 Real estate investments, bank-owned life
Cumulative distribu- net . . . . . . . . . . . . . 1,889,443,000 1,998,723,000 insurance . . . . . 4,870 1,865 3,493

tions in excess (defi- Total real estate invest- Net gains (losses) on
cit) of net income . . dr955,230,000 dr946,485,000 ments . . . . . . . . . . . 1,889,443,000 1,998,723,000 sales of investment

Total Cedar Realty securities . . . . . dr2,074 8,506 150Cash & cash
Trust, Inc. sharehold- equivalents . . . . . . . 8,630,000 10,458,000 Other operating
ers’ equity . . . . . . . 73,457,000 82,202,000 income . . . . . . . 7,096 1,951 1,885Restricted cash . . . . . . 639,000 1,433,000

Total equity . . . . . . . . 73,457,000 82,202,000 Total other operatingPrepaid assets . . . . . . . 5,294,000 . . . . . . .
income . . . . . . . 46,663 47,919 43,060Other assets . . . . . . . . 27,649,000 22,687,000

Salaries & employeeTotal assets . . . . . . . . 1,926,361,000 2,033,301,000CEDAR REALTY TRUST INC benefits . . . . . . . 82,050 88,781 90,213Liabilities:Earnings, 9 mos. to Sep. 30 (Consol. $): Net occupancy . . . 18,185 16,963 16,133Accounts payable & ac-
Equipment expense 3,958 4,238 4,344crued expenses . . . . 62,754,000 58,812,0002023 2022
CommunicationRevolving lines ofNon-int. income . . . . . 25,827,000 24,765,000

expense . . . . . . 3,010 2,958 3,271credit . . . . . . . . . . . 30,000,000 113,500,000Net income . . . . . . . 1,877,000 45,799,000
Legal & professionalTerm loan . . . . . . . . . 586,563,000 . . . . . . .Earn. per share

services expense 9,959 10,792 10,452Notes payable, net . . . . . . . . . . 1 399,007,000(primary) . . . . . . . . d$0.45 $2.82
Computer softwareMortgages payable, net . . . . . . . 2 495,126,000Earn. per share

expense . . . . . . 17,726 14,840 13,304Term loan, net of un-(fully-diluted) . . . . . d$0.45 $2.82
Advertising expense 3,888 4,151 5,495amortized loan costs 299,459,000 . . . . . . .Common shares
Other operatingTotal liabilities . . . . . . 978,776,000 1,066,445,000Avg. no. shs. (primary) 13,718,000 13,357,000

expense . . . . . . 25,367 23,263 19,834Series D preferredAvg. no. shs.
Total other operatingunits . . . . . . . . . . . . 16,560,000 16,560,000(fully-diluted) . . . . . 13,718,000 13,357,000

expense . . . . . . 164,143 165,986 163,046Series C preferred
Income (loss) beforeshares of beneficial

CENTERSPACE income taxes . . . 76,822 98,769 105,652interest . . . . . . . . . . 93,530,000 93,530,000
Annual Report: Total current . . . . . 6,942 . . . . . . . . . . . . . .Common shares of ben-

Total deferred . . . . 11,211 . . . . . . . . . . . . . .eficial interest . . . . . 1,165,694,000 1,177,484,000Consolidated Income Account, years ended Dec. Income tax expenseAccumulated distribu-31 ($): (benefit) . . . . . . 18,153 24,841 25,758tions in excess of net
Net income (loss) 58,669 73,928 79,8942023 2022 1 2021 income (loss) . . . . . dr548,273,000 dr539,422,000
Common shares(000)Revenue . . . . . . . . 261,309,000 256,716,000 201,705,000 Accumulated other
Weighted averagecomprehensive in-Property operating

shares outstandingcome (loss) . . . . . . . dr1,119,000 dr2,055,000expenses,
- basic . . . . . . . . 27,028 27,398 28,004excluding real Total shareholders’ eq-

Weighted averageestate taxes . . . . 77,053,000 80,070,000 57,753,000 uity . . . . . . . . . . . . 709,832,000 729,537,000
shares outstandingReal estate taxes . . 28,759,000 28,567,000 24,104,000 Non-controlling inter-
- diluted . . . . . . 27,081 27,568 28,257ests - operating part-Property

Year end sharesnership & series Emanagement
outstanding . . . . 27,045 27,025 27,714preferred units . . . . 220,544,000 220,132,000expense . . . . . . 9,353,000 9,895,000 8,752,000
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Net earnings (loss) Total shareholders’ eq- Operating lease
per common share uity . . . . . . . . . . . . 503,815 452,871 right-of-use asset . . 2,534,397 2,730,902
- basic . . . . . . . . $2.17 $2.70 $2.85 Total equity . . . . . . . . 503,815 452,871 Other assets . . . . . . . . 122,758 223,665

Total cash, receivablesNet earnings (loss)
& other assets . . . . . 5,856,581 4,504,748per common share

CENTRAL PACIFIC FINANCIAL CORP- diluted . . . . . . $2.17 $2.68 $2.83 Total assets . . . . . . . . 1,323,271,330 1,135,874,334
Earnings, 9 mos. to Sep. 30 (Consol. $000): Liabilities:Cash dividends

Accrued expenses &declared per 2023 2022 other liabilities . . . . 246,447 134,467common share . . $1.04 $1.04 $.96 Net interest income . . 208,544 167,619 Operating lease liabili-Number of full time Prov. loan losses . . . . 11,045 dr1,844 ty . . . . . . . . . . . . . . 3,160,047 2,904,191employees . . . . . 696 1 735 1 760 Non-int. income . . . . . dr208,544 dr167,619 Total liabilities . . . . . . 3,406,494 3,038,658Number of part time Non-int. expenses . . . . 110,576 127,396 Net assets . . . . . . . . . . 1,319,864,836 1,132,835,676employees . . . . . 41 1 46 1 60 Income taxes . . . . . . . 13,880 18,141 Common stock . . . . . . 28,387,828 28,008,924Total number of Net income . . . . . . . 43,803 53,747 Paid-in surplus . . . . . . 446,050,352 432,750,426employees . . . . . 737 1 781 1 820 Earn. per share Total distributable earn-Number of common (primary) . . . . . . . . $1.62 $1.96 ings (loss), includingstockholders . . . 2,868 1 2 2,966 1 3 3,089 Earn. per share net unrealized appre-1 As is 2 As of February 7, 2023 3 As of February 5, (fully-diluted) . . . . . $1.62 $1.94 ciation of invest-2022 Common shares(000) ments . . . . . . . . . . . 845,426,656 672,777,452
Avg. no. shs. (primary) 27,022 27,487Consolidated Balance Sheet, as of Dec. 31($000): Total surplus . . . . . . . 1,291,477,008 1,105,527,878
Avg. no. shs. Treasury stock, at cost . . . . . . . 701,126Assets: 2023 2022 (fully-diluted) . . . . . 27,082 27,666 Net assets . . . . . . . . . . 1,319,864,836 1,132,835,676Cash & due from finan- Net assets value percial institutions . . . . 116,181 97,150 common share . . . . 46 40CENTRAL SECURITIES CORP.Interest-bearing depos- Annual Report: 1 Cost - securities of unaffiliated companies: 2022its in other financial

$375,368,520 2 Cost - securities of affiliated companies:institutions . . . . . . . 406,256 14,894 Consolidated Income Account, years ended Dec. 2022 $710,600 3 Cost - short-term investments: 2022Available-for-sale debt 31 ($): $87,134,686securities, at fair
2023 2022 2021value . . . . . . . . . . . 647,210 671,794

Dividend incomeInvestment securities CENTRAL VALLEY COMMUNITY BANCORPfrom unaffiliated:Securities Held for Earnings, 9 mos. to Sep. 30 (Consol. $000):companies . . . . . 10,122,788 9,344,958 1 11,735,399sale . . . . . . . . . . . . 632,338 . . . . . . .
Dividend income 2023 2022Held-to-maturity debt from affiliated Net interest income . . 76,596 59,639securities . . . . . . . . 41,959 664,883 companies . . . . . 7,224,244 10,435,815 16,800,858 Prov. loan losses . . . . 476 500Corporate securities- Interest income . . . . . . . . . . 905,872 5,595 Non-int. income . . . . . dr76,596 dr59,639AFS . . . . . . . . . . . . 31,414 . . . . . . . Interest . . . . . . . . . 3,859,707 . . . . . . . . . . . . . . Non-int. expenses . . . . 39,970 35,826US Government spon- Total investment Income taxes . . . . . . . 6,501 5,817sored entities - AFS 378,386 . . . . . . . income . . . . . . . 21,206,739 20,686,645 28,541,852 Net income . . . . . . . 19,642 19,012Residen- Investment research Earn. per sharetial-Non-government expense . . . . . . 2,419,155 2,343,202 3,042,778 (primary) . . . . . . . . $1.67 $1.62sponsored entities - Administration & Earn. per shareAFS . . . . . . . . . . . . 18,708 . . . . . . . operations (fully-diluted) . . . . . $1.67 $1.62Commer- expense . . . . . . 2,094,247 2,009,370 2,033,383 Common shares(000)cial-NonGovernment Occupancy & office Avg. no. shs. (primary) 11,723 11,724sponsored entities - operating Avg. no. shs.AFS . . . . . . . . . . . . 14,956 . . . . . . . expenses . . . . . . 798,224 429,791 514,968 (fully-diluted) . . . . . 11,746 11,749Commercial-US Gov- Directors’ fees . . . 566,000 342,030 303,388

ernment sponsored Information services
entities- AFS . . . . . 50,914 . . . . . . . & software . . . . 256,375 208,420 189,218 CHERRY HILL MORTGAGE INVESTMENT CORPU.S. Treasury obliga- Legal, auditing & tax Annual Report:tions and direct obli- preparation fees 193,699 203,142 215,166 Consolidated Income Account, years ended Dec.gations of U.S Stockholder 31 ($):Government agen- communications &
cies . . . . . . . . . . . . 26,197 . . . . . . . meetings . . . . . . 103,544 110,059 87,553 2023 2022 2021Mortgage Backed Se- Franchise & Interest income . . . 49,985,000 29,642,000 14,956,000curities - Held to Ma- miscellaneous Interest expense . . . . . . . . . 17,563,000 5,768,000turity/Undisclosed 590,379 . . . . . . . taxes . . . . . . . . . 102,155 101,965 102,566 Net interest income . . . . . . . 12,079,000 9,188,000States and political sub- Transfer agent, Servicing fee income 53,427,000 53,430,000 54,157,000divisions- Debt se- registrar & Servicing costs . . . 11,248,000 11,837,000 13,624,000curities . . . . . . . . . . 126,635 . . . . . . . custodian fees & Net servicing incomeTotal investment secur- expenses . . . . . . 73,037 99,503 100,561 (loss) . . . . . . . . . . . . . . . 41,593,000 40,533,000ities . . . . . . . . . . . . 1,279,548 1,336,677 Miscellaneous Realized gain (loss)Loans held for sale . . . 1,778 1,105 expenses . . . . . . 202,235 175,034 141,664 on residentialCommercial mortgage 1,384,579 . . . . . . . Total expenses . . . 6,808,671 6,022,516 6,731,245 mortgage-backedNet investmentHome equity . . . . . . . 734,500 . . . . . . . securitiesincome . . . . . . 14,398,068 14,664,129 21,810,607Loans . . . . . . . . . . . . 5,438,982 5,555,466 (‘RMBS‘),Net realized gainAllowance for credit available-for-sale,from unaffiliatedlosses . . . . . . . . . . . 63,934 63,738 net . . . . . . . . . . . . . . . . . dr99,694,000 548,000companies . . . . . 36,160,458 52,832,845 75,563,512Loans, net of allowance Realized gain (loss)Increase (decrease) infor credit losses . . . 5,375,048 5,491,728 on derivatives, net 33,821,000 1,363,000 dr9,339,000net unrealizedPremises & equipment, Realized gain (loss)appreciation ofnet . . . . . . . . . . . . . 96,184 91,634 on acquired assets,investments inAccrued interest receiv- net . . . . . . . . . . 23,000 12,000 15,000unaffiliatedable . . . . . . . . . . . . 21,511 20,345 Unrealized gaincompanies . . . . . 127,598,792 dr192,058,892 185,142,578Investment in unconsol- (loss) onIncrease (decrease) inidated entities . . . . . 41,546 46,641 derivatives, net 9,755,000 61,864,000 dr1,745,000net unrealizedAccumulated Amorti- Unrealized gainappreciation ofzation - Mort- (loss) oninvestments ingageServicingRights 61,044 . . . . . . . investments inaffiliated servicing relatedMortgage Servicing companies . . . . . 45,478,400 dr34,108,800 71,060,000 assets . . . . . . . . dr25,937,000 22,976,000 dr11,062,000Rights . . . . . . . . . . 69,740 . . . . . . . Net gain (loss) on Total income (loss) . . . . . . . 40,193,000 28,138,000Mortgage servicing investments . . . . 209,237,650 dr173,334,847 331,766,090 General &rights, net . . . . . . . . 8,696 9,074 Increase in net assets administrativeBank-owned life insur- resulting from expense . . . . . . 6,900,000 6,305,000 6,983,000ance . . . . . . . . . . . . 170,706 167,967 operations . . . . . 223,635,718 dr158,670,718 353,576,697 Management fee toFederal Home Loan Year end shares affiliate . . . . . . . 6,830,000 6,629,000 7,844,000Bank (‘FHLB‘) outstanding . . . . 28,387,828 27,988,252 27,266,384 Realized gain/Lossstock . . . . . . . . . . . 6,793 9,146 Earnings (loss) per on Agency RMBS,Right-of-use lease as- share - basic . . . $7.88 $0.54 $0.83 net . . . . . . . . . . dr36,315,000 . . . . . . . . . . . . . .set . . . . . . . . . . . . . 29,720 34,985 Income (loss) from Total expenses . . . . . . . . . . 12,934,000 14,827,000Other assets . . . . . . . . 88,829 111,417 operations per Income (loss) beforeNet deferred fees and share . . . . . . . . . . . . . . . dr5.81 13 income taxes . . . dr34,932,000 27,259,000 13,311,000costs . . . . . . . . . . . dr233 . . . . . . . Dividends per Provision for (benefitTotal assets . . . . . . . . 7,642,796 7,432,763 common share . . $.50 $.55 $.86 from) corporateLiabilities: Common shares business taxes . . 523,000 5,070,000 781,000Noninterest-bearing de- Weighted average Net income (loss) dr35,455,000 22,189,000 12,530,000mand deposits . . . . 1,913,379 2,092,823 shares outstanding Net loss (income)Interest-bearing de- - basic . . . . . . . . 28,387,828 . . . . . . . . . . . . . . allocated tomand deposits . . . . 1,329,189 1,453,167 Weighted average noncontrollingSavings & money mar- shares outstanding interests inket deposits . . . . . . 2,209,733 2,199,028 - diluted . . . . . . 28,387,828 . . . . . . . . . . . . . . operatingEarnings (loss) perTime deposits . . . . . . . . . . . . . . 991,205 partnership . . . . 661,000 dr450,000 dr247,000share - diluted . . $7.88 . . . . . . . . . . . . . .Time Deposits . . . . . . 1,395,291 . . . . . . . Dividends onEarnings per shareTotal deposits . . . . . . . 6,847,592 6,736,223 preferred stock 9,853,000 9,853,000 9,853,000from continuingFederal Home Loan Net income (loss)operations . . . . . $7.88 . . . . . . . . . . . . . .Bank (‘FHLB‘) ad- applicable toEarnings per sharevances & other commonfrom continuingshort-term borrow- stockholders . . . d44,647,000 11,886,000 2,430,000operations . . . . . $7.88 . . . . . . . . . . . . . .ings . . . . . . . . . . . . . . . . . . . 5,000 Common shares

Long-term debt . . . . . 156,102 105,859 1 Net of foreign withholding taxes - dividends from Weighted average
Lease liability . . . . . . 30,634 35,889 unaffiliated companies: 2021 $128,157 shares outstanding
Other liabilities . . . . . 85,705 96,921 - basic . . . . . . . . 26,262,407 19,768,286 17,324,362Consolidated Balance Sheet, as of Dec. 31($):Accrued interest paya- Weighted average

ble . . . . . . . . . . . . . 18,948 . . . . . . . shares outstandingAssets: 2023 2022
Total liabilities . . . . . . 7,138,981 6,979,892 - diluted . . . . . . 26,262,407 19,795,639 17,345,562Securities of unaffiliat-
Common stock . . . . . . 405,439 408,071 Year end sharesed companies . . . . . 931,740,720 1 785,576,500
Additional paid-in capi- outstanding . . . . 30,019,969 1 23,508,130 18,261,848Securities of affiliated

tal . . . . . . . . . . . . . 102,982 . . . . . . . Net income (loss) percompanies . . . . . . . 304,136,800 2 258,658,400
Additional paid-in capi- share - basic . . . d$1.70 $0.60 $0.14Short-term investments 81,537,229 3 87,134,686

tal . . . . . . . . . . . . . . . . . . . . 101,346 Net income (loss) perTotal investments . . . . 1,317,414,749 1,131,369,586
Retained earnings (ac- share - diluted . . d$1.70 $0.60 $0.14Cash . . . . . . . . . . . . . 895,639 641,277

cumulated deficit) . . 117,990 87,438 Dividends per shareDividends receivable 954,643 908,904
of common stock $.72 $1.08 $1.08Leasehold improve-Accumulated other

Total number ofments, furniture andcomprehensive in-
employees . . . . . . . . . . . . 12 12equipment, net . . . . 1,349,144 . . . . . . .come (loss) . . . . . . . dr122,596 dr143,984
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Number of common Net income (loss) 38,710,248 32,292,477 9,496,436 General &
stockholders . . . 6.00 3 6.00 2 6.00 administrativeCommon shares

Interest expense . . 51,642,000 . . . . . . . . . . . . . . expenses . . . . . . 25,117,000 22,651,000 22,246,000Weighted average
Comprehensive loss Servicing & assetshares outstanding

attributable to manager fees . . . 32,624,000 36,005,000 36,555,000- basic . . . . . . . . 18,085,088 17,653,765 6,442,865
common TransactionWeighted average
stockholders . . . dr18,583,000 . . . . . . . . . . . . . . expenses . . . . . . 15,379,000 16,146,000 29,856,000shares outstanding

Dividends Per Share - diluted . . . . . . 18,343,725 17,746,214 6,450,383 Total other expenses 103,690,000 124,180,000 135,480,000
- Common - Gross Year end shares Income (loss) before
- by Period End outstanding . . . . 18,197,192 17,766,936 2 17,453,553 income taxes . . . 126,206,000 dr513,319,000 674,519,000
Date . . . . . . . . . $2.06 . . . . . . . . . . . . . . Net earnings (loss) Income tax expense

Dividends Per Share per share - basic $2.14 $1.83 $1.47 (benefit) . . . . . . 102,000 cr253,000 4,405,000
- Common - Gross Net earnings (loss) Net income (loss) 126,104,000 dr513,066,000 670,114,000
- by Period End per share - diluted $2.11 $1.82 $1.47 Dividends on
Date . . . . . . . . . $2.05 . . . . . . . . . . . . . . Dividends per share $2.17 $2.10 $1.06 preferred stock 73,750,000 73,765,000 73,764,000

Basic EPS Excluding Number of common Net income (loss)
ExtraOrdinary stockholders . . . 63 4 74 3 7.00 available to
Items . . . . . . . . d$1.70 . . . . . . . . . . . . . . common1 Reclassified to conform with 2022 presentationDiluted EPS shareholders . . . 52,354,000 d586,831,000 596,350,0002 Shares increased due to the effect of issuance of com-Excluding Common sharesmon stock in connection with sale of unregistered equityExtraOrd Items d$1.70 . . . . . . . . . . . . . . Weighted averagesecurities, IPO and concurrent private placement 3 As ofUnrealized gain/Loss shares outstandingApril 12, 2022 4 As of February 28, 2023on Derivatives, - basic . . . . . . . . 230,057,356 233,938,745 233,770,474

Consolidated Balance Sheet, as of Dec. 31($):Net . . . . . . . . . . dr43,071,000 . . . . . . . . . . . . . . Weighted average
shares outstanding1 Shares increased due to the effect of shares issued Assets: 2023 2022
- diluted . . . . . . 232,617,866 233,938,745 245,496,9262 As of March 15, 2022 3 As of March 7, 2023 Loans held for invest-

Year end sharesment . . . . . . . . . . . 337,238,122 339,273,538Consolidated Balance Sheet, as of Dec. 31($): outstanding . . . . 241,360,656 231,824,192 236,951,266Loans held for invest-
Net income (loss) perAssets: 2023 2022 ment - related party 16,402,488 . . . . . . .

share - basic . . . $0.23 d$2.51 $2.55Residential mort- Loans held for invest-
Net income (loss) pergage-backed securi- ment, at carrying

share - diluted . . $0.23 d$2.51 $2.44ties (‘RMBS‘), value . . . . . . . . . . . 353,640,610 . . . . . . .
Dividends per share $.70 $1.12 $1.29available-for-sale, at Current expected credit
Number of full timefair value . . . . . . . . . . . . . . . 1 931,431,000 loss reserve . . . . . . 4,972,647 3,940,939

employees . . . . . 39 39 38Investments in servic- Loans held for invest-
Number of commoning related assets, at ment, net . . . . . . . . 348,667,963 335,332,599

stockholders . . . 177 3 195 4 210fair value . . . . . . . . 253,629,000 2 279,739,000 Cash . . . . . . . . . . . . . 7,898,040 5,715,827
Earnings per shareCash & cash Investment Securities -

from continuingequivalents . . . . . . . 52,886,000 57,320,000 Designat-
operations . . . . . $.23 . . . . . . . . . . . . . .Restricted cash . . . . . . 16,441,000 8,234,000 ed/Measured at Fair

Earnings per shareDerivative assets . . . . 19,504,000 45,533,000 Value through Other
from continuingReceivables from un- Comprehensive In-
operations . . . . . $.23 . . . . . . . . . . . . . .settled trades . . . . . 38,402,000 49,803,000 come (FVOCI) . . . . 842,269 . . . . . . .

Receivables & other as- Dividends Per ShareInterest receivable . . . 1,004,140 1,204,412
sets . . . . . . . . . . . . . . . . . . . 36,765,000 - Common - GrossOther receivables . . . . 705,960 . . . . . . .

RMBS, availa- - by Period EndOther receivables & as-
ble-for-sale . . . . . . . 1,012,130,000 . . . . . . . Date . . . . . . . . . $2.00 . . . . . . . . . . . . . .sets, net . . . . . . . . . . . . . . . . 1,018,212

Total assets . . . . . . . . 1,392,992,000 1,408,825,000 Dividends Per ShareRelated party receiv-Liabilities: - Common - Grossables . . . . . . . . . . . 107,225 . . . . . . .Repurchase agree- - by Period EndTotal assets . . . . . . . . 359,225,597 343,271,050ments . . . . . . . . . . . 903,489,000 825,962,000 Date . . . . . . . . . $2.00 . . . . . . . . . . . . . .Liabilities:Derivative liabilities . . 16,617,000 24,718,000 Dividends Per ShareRevolving loan . . . . . . 66,000,000 58,000,000Notes payable . . . . . . 169,314,000 183,888,000 - Common - GrossDividend payable . . . . 13,866,656 13,618,591Dividends payable . . . 6,650,000 8,483,000 - by Period EndManagement & incen-Due to manager . . . . . 1,789,000 1,870,000 Date . . . . . . . . . $2.00 . . . . . . . . . . . . . .tive fees payable . . . 3,243,775 3,295,600Payables for unsettled Dividends Per ShareInterest reserve . . . . . . 1,074,889 1,868,193trades . . . . . . . . . . . . . . . . . . 78,881,000 - Common - GrossRelated party payable 2,051,531 1,397,515Accrued expenses and - by Period EndAccounts payable &other liabilities - Bal- Date . . . . . . . . . $1.94 . . . . . . . . . . . . . .other liabilities . . . . 1,135,355 1,058,128ancing value . . . . . . 36,758,000 . . . . . . . Total number ofTotal liabilities . . . . . . 87,372,206 79,238,027Accrued expenses & employees . . . . . 39 . . . . . . . . . . . . . .Common stock . . . . . . 181,972 176,859other liabilities . . . . 29,553,000 19,507,000 1 Includes interest income of consolidation of variableAdditionalCurrent Portion of interest entities - interest income: 2022 $551,253,000;paid-in-capital . . . . 277,483,092 268,995,848Long-Term Debt ex- 2021 $586,580,000 2 Includes interest expense of consoli-Retained earnings (ac-cluding Capitalized dation of variable interest entities - interest expense: 2022cumulated deficit) . . dr5,811,673 dr5,139,684Leases . . . . . . . . . . 64,500,000 . . . . . . . $197,823,000; 2021 $203,135,000 3 As of January 31,Total stockholders’ eq-Notes payable - Balanc- 2023 4 As of January 31, 2022uity (deficit) . . . . . . 271,853,391 264,033,023ing value . . . . . . . . 104,814,000 . . . . . . . Total stockholders eq- Consolidated Balance Sheet, as of Dec. 31($):Total liabilities . . . . . . 1,134,617,000 1,143,309,000 uity . . . . . . . . . . . . 271,853,391 . . . . . . .Series A preferred Assets: 2023 2022stock . . . . . . . . . . . 67,311,000 67,311,000 Cash & cashSeries B preferred equivalents . . . . . . . 221,684,000 264,600,000CHICAGO ATLANTIC REAL ESTATE FINANCE INCstock . . . . . . . . . . . 48,068,000 48,068,000 Non-agency residentialEarnings, 9 mos. to Sep. 30 (Consol. $):Common stock . . . . . . 305,000 239,000 mortgage-backed se-Additional 2023 2022 curities (‘RMBS‘),paid-in-capital . . . . 375,498,000 344,510,000 Prov. loan losses . . . . 1,193,880 1,403,892 at fair value . . . . . . . . . . . . . 1 1,147,481,000Retained earnings (ac- Non-int. expenses . . . . dr1,193,880 dr1,403,892 Agency RMBS, at faircumulated deficit) . . dr233,161,000 dr168,989,000 Net income . . . . . . . 29,312,725 25,036,760 value . . . . . . . . . . . 102,484,000 15,148,000Accumulated other Earn. per share Agency commercialcomprehensive in- (primary) . . . . . . . . $1.62 $1.42 mortgage-backed se-come (loss) . . . . . . . dr2,545,000 dr29,104,000 Earn. per share curities (‘CMBS‘),Total Cherry Hill Mort- (fully-diluted) . . . . . $1.60 $1.41 at fair value . . . . . . . . . . . . . 415,796,000gage Investment Cor- Common shares Loans held for invest-poration Avg. no. shs. (primary) 18,052,293 17,652,367 ment, at fair value . . 11,397,046,000 11,359,236,000stockholders’ equity 255,476,000 262,035,000 Avg. no. shs. Accrued interest receiv-Non-controlling inter- (fully-diluted) . . . . . 18,269,171 17,747,612 able . . . . . . . . . . . . 76,960,000 61,768,000ests in operating Other assets . . . . . . . . 87,018,000 133,866,000partnership . . . . . . . 2,899,000 3,481,000 Derivatives, at fairCHIMERA INVESTMENT CORPTotal stockholders’ eq- value, net . . . . . . . . . . . . . . . 4,096,000Annual Report:uity . . . . . . . . . . . . 258,375,000 265,516,000 Agency MBS, at fairConsolidated Income Account, years ended Dec.1 Including pledged assets - residential mort- value . . . . . . . . . . . 1,043,806,000 . . . . . . .31 ($):gage-backed securities, available-for-sale: 2022 Total assets . . . . . . . . 12,928,998,000 13,401,991,000
$815,171,000 2 Including pledged assets - investments in Liabilities:2023 2022 2021servicing related assets at fair value: 2022 $279,739,000 Secured financingInterest income . . . 772,904,000 1 773,121,000 1 937,546,000

agreements . . . . . . . 2,432,115,000 2 3,434,765,000Interest expense . . 509,541,000 2 333,293,000 2 326,628,000
Securitized debt, collat-Net interest incomeCHICAGO ATLANTIC REAL ESTATE FINANCE INC

eralized by(expense) . . . . . 263,363,000 439,828,000 610,918,000Annual Report:
non-agency RMBS 75,012,000 3 78,542,000Increase (decrease) inConsolidated Income Account, years ended Dec. Securitized debt at fairprovision for credit31 ($): value, collateralizedlosses . . . . . . . . dr11,371,000 dr7,037,000 dr33,000
by loans held for in-Net unrealized gains2023 2022 1 2021
vestment . . . . . . . . 7,601,881,000 4 7,100,742,000(losses) onInterest income . . . 62,900,004 51,471,766 11,075,116

Payable for investmentsderivatives . . . . dr6,411,000 dr1,482,000 . . . . . . .Interest expense . . 5,752,908 2,614,138 75,861
purchased . . . . . . . . 158,892,000 9,282,000Realized gainsNet interest income 57,147,096 48,857,628 10,999,255

Accrued interest paya-(losses) onManagement &
ble . . . . . . . . . . . . . 38,272,000 30,696,000terminations ofincentive fees, net 8,782,834 6,562,087 802,294

Dividends payable . . . 54,552,000 64,545,000interest rate swaps dr40,957,000 dr561,000 . . . . . . .General &
Accounts payable &Periodic interest costadministrative

other liabilities . . . . 9,355,000 16,616,000of swaps, net . . . 17,167,000 dr1,752,000 . . . . . . .expense . . . . . . 5,260,287 3,528,322 297,916
Total liabilities . . . . . . 10,370,079,000 10,735,188,000Net gains (losses) onProfessional fees . . 2,153,999 2,151,714 57,458
Preferred stock, 8.00%derivatives . . . . dr30,201,000 dr3,795,000 . . . . . . .Stock based

series A cumulativeNet unrealized gainscompensation . . 1,479,736 435,623 29,611
redeemable . . . . . . . . . . . . . . 58,000(losses) onProvision for current

financial Preferred stock, 8.00%expected credit
instruments at fair series B cumulativelosses . . . . . . . . 940,385 3,887,405 147,949
value . . . . . . . . 34,373,000 dr736,899,000 437,357,000 redeemable . . . . . . . . . . . . . . 130,000Organizational

Net realized gains Preferred stock, 7.75%expense . . . . . . . . . . . . . . . . . . . . 167,591
(losses) on sales of series C cumulativeTotal expenses . . . 18,617,241 16,565,151 1,502,819
investments . . . . dr31,234,000 dr76,473,000 45,313,000 redeemable . . . . . . . . . . . . . . 104,000Change in unrealized

Gains (losses) on Preferred stock, 8.00%gain on debt
extinguishment of series D cumulativesecurities, at fair
debt . . . . . . . . . 3,875,000 dr2,897,000 dr283,556,000 redeemable . . . . . . . . . . . . . . 80,000value . . . . . . . . 75,604 . . . . . . . . . . . . . .

Other investment Common stock . . . . . . 2,414,000 2,318,000Realized gain on debt
gains (losses) . . . 1,091,000 dr1,866,000 . . . . . . . Additionalsecurities, at fair

Total other gains paid-in-capital . . . . 4,368,520,000 4,318,388,000value . . . . . . . . 104,789 . . . . . . . . . . . . . .
(losses) . . . . . . . dr22,096,000 dr821,930,000 199,114,000 Accumulated otherNet income (loss)

Compensation & comprehensive in-before income
benefits . . . . . . . 30,570,000 49,378,000 46,823,000 come (loss) . . . . . . . 185,668,000 229,345,000taxes . . . . . . . . . 38,710,248 32,292,477 9,496,436
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Cumulative earnings . . 4,165,046,000 4,038,942,000 Investments in Associ- Provision for credit
ates, Joint Ventures losses on otherCumulative distribu-
and Unconsolidated assets . . . . . . . . 1,762,000 76,000 . . . . . . .tions to stockholders dr6,163,101,000 dr5,922,562,000
Subsidiaries . . . . . . 434,000 337,000Series A cumulative re- Policyholder benefits

Cash & cashdeemable . . . . . . . . 58,000 . . . . . . . & claims . . . . . . 87,000 94,000 116,000
equivalents . . . . . . . 907,000 1,264,000Series B cumulative re- Provision for credit

Premiums receivable 2,592,000 2,322,000deemable . . . . . . . . 130,000 . . . . . . . losses on unfunded
Deferred policy acqui-Series C cumulative re- lending

sition costs . . . . . . . 1,093,000 1,013,000deemable . . . . . . . . 104,000 . . . . . . . commitments . . dr425,000 291,000 dr788,000
Land, building &Series D cumulative re- Total provisions for

equipment, net, fordeemable . . . . . . . . 80,000 . . . . . . . credit losses & for
company use . . . . . 208,000 202,000Total stockholders’ eq- benefits & claims 9,186,000 5,239,000 dr3,778,000

Other assets . . . . . . . . 681,000 646,000uity . . . . . . . . . . . . 2,558,919,000 2,666,803,000 Compensation &Separate accounts . . . . 925,000 892,000Total Equity . . . . . . . . 2,558,919,000 . . . . . . . benefits . . . . . . . 29,232,000 26,655,000 25,134,000Investment income re-1 Net of allowance for credit losses - non-agency resi- Premises &ceivable . . . . . . . . . 192,000 160,000dential mortgage-backed securities, at fair value: 2022 equipment . . . . . 2,508,000 2,320,000 2,314,000Finance receivable . . . 108,000 92,000$7,000,000 2 Pledged as collateral - secured financing Technology/communication. . . . . . . 8,587,000 7,828,000Reinsurance recover-agreements: 2022 $4,700,000,000 3 Pledged as collateral - Advertising &able . . . . . . . . . . . . 651,000 665,000securitized debt, collateralized by non-agency residential marketing . . . . . 1,393,000 1,556,000 1,490,000Prepaid reinsurancemortgage backed securities: 2022 $276,000,000 4 Pledged Direct marketingpremiums . . . . . . . . 55,000 51,000as collateral - securitized debt at fair value, collateralized product costs . . . 9,106,000 . . . . . . . . . . . . . .Total assets . . . . . . . . 32,769,000 29,732,000by loans held for investment: 2022 $10,000,000,000 Liabilities: Restructuring . . . . 781,000 . . . . . . . . . . . . . .
Loss & loss expense Other operating

reserves . . . . . . . . . 9,050,000 8,400,000CINCINNATI FINANCIAL CORP. expenses . . . . . . . . . . . . . 12,174,000 11,427,000
Unearned premiums . . 4,119,000 3,689,000Annual Report: Other operating . . . 13,346,000 . . . . . . . . . . . . . .
Other liabilities . . . . . 1,311,000 1,229,000 Total operatingConsolidated Income Account, years ended Dec. Deferred income tax . . 1,324,000 1,054,000 expenses . . . . . . 56,366,000 51,292,000 48,193,00031 ($000):  6.92% Debenture . . . . 27,000 27,000 Income (loss) from 6.125% Senior Deben-2023 1 2022 2021 continuingture . . . . . . . . . . . . 391,000 391,000Earned premiums 394,000 379,000 . . . . . . . operations beforeLong-term debt & leaseUnderwriting profit income taxes . . . 12,910,000 18,807,000 27,469,000obligations . . . . . . . 849,000 841,000(loss) . . . . . . . . 569,000 561,000 . . . . . . . Provision (benefit)Separate accounts . . . . 925,000 892,000Ceded earned for income taxes 3,528,000 3,642,000 5,451,000Life policy and invest-Premiums . . . . . dr331,000 dr314,000 . . . . . . . Income (loss) fromment contractDirect earned continuingreserves . . . . . . . . . 3,068,000 3,015,000premiums - Life 7,407,000 6,677,000 . . . . . . . operations . . . . . 9,382,000 15,165,000 22,018,000Note Payable . . . . . . . 25,000 50,000Other written Income (loss) fromTotal liabilities . . . . . . 20,671,000 19,170,000premiums . . . . . dr81,000 dr78,000 . . . . . . . discontinuedCommon stock . . . . . . 397,000 397,000Earned premiums 7,958,000 7,225,000 . . . . . . . operations . . . . . dr1,000 dr272,000 7,000Paid-in capital . . . . . . 1,437,000 1,392,000Earned premiums . . . . . . . . . . . . . . 6,482,000 Retained earnings . . . . 13,084,000 11,711,000 Provision (benefit)Investment income, Accumulated unreal- for income taxes . . . . . . . 41,000 . . . . . . .net of expenses 894,000 781,000 714,000 ized losses for pen- Income (loss) fromOther income . . . . 21,000 14,000 . . . . . . . sion . . . . . . . . . . . . 22,000 . . . . . . . discontinuedInvestment gains Accumulated other operations, net of(losses), net . . . . 1,127,000 dr1,467,000 2,409,000 comprehensive in- taxes . . . . . . . . . dr1,000 dr231,000 7,000Fee revenues . . . . . . . . . . . . . . . . . . . 15,000 come . . . . . . . . . . . dr435,000 dr614,000 Net income (loss)Other revenues . . . 13,000 10,000 10,000 Treasury stock, at cost 2,385,000 2,324,000 beforeDividends . . . . . . . 282,000 275,000 . . . . . . . Total shareholders’ eq- attribution ofOther . . . . . . . . . . 25,000 11,000 . . . . . . . uity . . . . . . . . . . . . 12,098,000 10,562,000 noncontrollingTotal revenues . . . 10,013,000 6,563,000 9,630,000 Total Equity . . . . . . . . 12,098,000 10,562,000 interests . . . . . 9,381,000 14,934,000 22,025,000Insurance losses & 1 Restated to reflect correction of errors Noncontrollingcontract holders’ interests . . . . . . dr153,000 dr89,000 dr73,000benefits . . . . . . . . . . . . . . . . . . . . . 3,936,000

Citigroup Inc.’s netUnderwriting, CITIGROUP INC income (loss) . . . 9,228,000 14,845,000 21,952,000acquisition & Annual Report:
Less: preferredinsurance Consolidated Income Account, years ended Dec. dividends . . . . . 1,198,000 1,032,000 1,040,000expenses . . . . . . . . . . . . . . . . . . . . 1,951,000 31 ($000): Net income availableInterest expense . . 54,000 53,000 53,000

to commonOther operating 2023 2022 1 2021
shareholders . . . 8,030,000 13,813,000 20,912,000expenses . . . . . . 25,000 23,000 20,000 Interest revenue . . . . . . . . . . 74,408,000 50,475,000

Less: dividends &Total benefits & Interest revenue . . . 133,258,000 . . . . . . . . . . . . . .
undistributedexpenses . . . . . . 7,737,000 7,257,000 5,960,000 Federal funds
earnings allocatedIncome before purchased and
to employeeincome taxes . . . 2,276,000 dr694,000 3,670,000 securities loaned
restricted &Current federal tax 209,000 148,000 . . . . . . . or sold under
deferred sharesagreements toProvision (benefit)
with nonforfeitablerepurchase . . . . 21,439,000 . . . . . . . . . . . . . .for income taxes -
rights to dividends,Other comprehensivecurrent . . . . . . . 210,000 148,000 247,000
applicable to basicincome (loss)Deferred federal tax 216,000 cr355,000 . . . . . . .
earnings per share 180,000 113,000 154,000attributable toProvision (benefit)

Net income allocatednoncontrollingfor income taxes -
to commoninterests . . . . . . 7,438,000 . . . . . . . . . . . . . .deferred . . . . . . 223,000 cr355,000 477,000
shareholders forLong-term debt . . . 9,754,000 . . . . . . . . . . . . . .Total provision
basic earnings perInterest expense . . . . . . . . . 25,740,000 7,981,000(benefit) for
share . . . . . . . . 7,850,000 13,700,000 20,758,000Net interest income 54,900,000 48,668,000 42,494,000income taxes . . . 433,000 cr207,000 724,000

Credit- andNet income (loss) 1,843,000 dr487,000 2,946,000 Common shares(000)
bank-card incomeCommon shares(000) Weighted average
- Interchange fees 11,996,000 . . . . . . . . . . . . . .Weighted average shares outstanding

Credit- andshares outstanding - basic . . . . . . . . 1,930,100 1,946,700 2,033,000
bank-card income- basic . . . . . . . . 157,000 158,800 161,000 Weighted average-Card-related loanWeighted average shares outstandingfees . . . . . . . . . 475,000 . . . . . . . . . . . . . .shares outstanding - diluted . . . . . . 1,955,800 1,964,300 2,049,400Credit- and- diluted . . . . . . 158,100 158,800 162,700 Year end sharesbank-card incomeYear end shares outstanding . . . . 1,903,114 1,936,986 1,984,355- Card rewards andoutstanding . . . . 157,000 157,100 160,300 Income (loss) perpartner payments dr12,513,000 . . . . . . . . . . . . . .Income (loss) per share fromInvestment banking 2,676,000 . . . . . . . . . . . . . .share from continuingBrokeragecontinuing operations - basic $4.07 $7.16 10commissions . . . 2,316,000 . . . . . . . . . . . . . .operations - basic 12 d$3.06 . . . . . . . Income (loss) perDeposit-related fees 1,254,000 . . . . . . . . . . . . . .Net income (loss) per share fromOther . . . . . . . . . . 421,000 . . . . . . . . . . . . . .common share - discontinuedCommissions & fees . . . . . . . 9,175,000 13,672,000basic . . . . . . . . . 11.74 d$3.06 18.29 operations - basic . . . . . . . d$.12 . . . . . . .PrincipalNet income (loss) per

Net income (loss) pertransactions . . . . 10,948,000 14,159,000 10,154,000common share -
share - basic . . . $4.07 $7.04 10.21Administration &diluted . . . . . . . 11.66 d$3.06 18.10

other fiduciary Income (loss) perCash dividends per
fees . . . . . . . . . 3,781,000 3,784,000 3,943,000 share fromcommon share

Realized gains continuingpaid . . . . . . . . . $2.94 $2.70 $2.52
(losses) on sales of operations -Full-Time Employees
investments, net 188,000 67,000 665,000 diluted . . . . . . . $4.04 $7.11 10(Period End) . . . 5,426 . . . . . . . . . . . . . .

Impairment losses on Income (loss) perTotal number of
investments . . . . dr323,000 . . . . . . . . . . . . . . share fromemployees . . . . . 5,426 2 . . . . . . 2 5,166

Provision for credit discontinuedNumber of common
losses on AFS debt operations -stockholders . . . 205,000 3 2 . . . . . . 3 2 243,000
securities . . . . . dr4,000 . . . . . . . . . . . . . . diluted . . . . . . . . . . . . . . d$.12 . . . . . . .Insurance losses and

Impairment losses on Net income (loss) percontract holders
investments & share - diluted . . $4.04 $7.00 10.14benefits . . . . . . . 5,274,000 5,019,000 . . . . . . .
other assets . . . . . . . . . . . dr499,000 dr206,000Underwriting, Dividends declaredProvision for creditacquisition and per common share $2.08 $2.04 $2.04losses oninsurance . . . . . 2,384,000 2,162,000 . . . . . . . Number ofavailable-for-saleDiluted EPS employees outsidedebt securities . . . . . . . . . 5,000 dr3,000Excluding the United States 239,000 . . . . . . . . . . . . . .Net impairmentExtraOrd Items 12 d$3.06 . . . . . . . Total number oflosses recognized

employees . . . . . 239,000 2 3 240,000 2 3 223,4001 Restated to reflect correction of errors 2 As is in earnings . . . . dr327,000 dr494,000 dr209,000
3 Approximately Number of commonOther revenues . . . 67,000 dr21,000 1,165,000

stockholders . . . 60,712 2 5 60,813 2 4 61,355Total non-interestConsolidated Balance Sheet, as of Dec. 31($000):
Foreign currencyrevenues . . . . . . 23,562,000 26,670,000 29,390,000

Assets: 2023 1 2022 translationTotal revenues, net of
Fixed maturities, at fair adjustments . . . . . . . . . . . . . . . . . . dr2,525,000interest expense 78,462,000 75,338,000 71,884,000

value . . . . . . . . . . . 13,791,000 12,132,000 Provision for credit Total comprehensive
Equity securities, at fair losses on loans 7,786,000 4,745,000 dr3,103,000 income . . . . . . . 11,700,000 . . . . . . . . . . . . . .

value . . . . . . . . . . . 10,989,000 9,841,000 Provision for credit 1 Reclassified to conform with 2022 presentation 2 AsOther invested assets 577,000 452,000 losses on is 3 Approximately 4 As of January 31, 2022 5 As ofMortgage loans & real held-to-maturity January 31, 2023estate . . . . . . . . . . . 143,000 115,000 (HTM) debt
Total investments . . . . 25,357,000 22,425,000 securities . . . . . dr24,000 33,000 dr3,000 Consolidated Balance Sheet, as of Dec. 31($000):
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Assets: 2023 2022 chase: 2022 $70,886,000,000 22 Including amount at fair Loan fees and service
value - brokerage payables: 2022 charges . . . . . . . 432 . . . . . . . . . . . . . .Cash & due from banks
$4,439,000,000 23 Including amount at fair value -(including segregated 1 Reclassified to conform with 2022 presentation 2 As
short-term borrowings: 2022 $6,222,000,000 24 Includescash & other depos- is 3 As of March 2, 2022 4 As of March 7, 2023
liabilities of consolidated variable interest entities forits) . . . . . . . . . . . . . 27,342,000 1 30,577,000 5 Approximately
which creditors or beneficial interest holders do not haveDeposits with banks,

Consolidated Balance Sheet, as of Dec. 31($000):recourse to the general credit of Company - short-termnet of allowance . . . 233,590,000 311,448,000
debt: 2022 $9,807,000,000 25 Including amount at fairSecurities borrowed & Assets: 2023 2022value - long-term debt: 2022purchased under Cash & cash$105,995,000,000 26 Includes liabilities of consolidatedagreements to resell 345,700,000 2 365,401,000 equivalents . . . . . . . 37,138 35,363variable interest entities for which creditors or beneficialBrokerage receivables, Other interest-bearinginterest holders do not have recourse to the general creditnet of allowance . . . 53,915,000 54,192,000 deposits . . . . . . . . . . . . . . . . 249of Company - long-term debt: 2022Trading account assets 411,756,000 3 4 334,114,000 U.S. government agen-10,324,000,000 27 Includes liabilities of consolidated vari-Available-for-sale debt cy obligations . . . . . 16,576 . . . . . . .able interest entities for which creditors or beneficial inter-securities . . . . . . . . 256,936,000 5 249,679,000 Mortgage-backed se-est holders do not have recourse to the general credit ofHeld-to-maturity debt curities . . . . . . . . . . 73,480 . . . . . . .Company - other liabilities: 2022 $622,000,000securities . . . . . . . . 254,247,000 6 268,863,000 Corporate debt securi-Equity securities . . . . . 7,902,000 7 8,040,000 ties . . . . . . . . . . . . . 41,174 . . . . . . .

Total investments . . . . 519,085,000 526,582,000 Asset-backed securities 24,513 . . . . . . .CITIZENS COMMUNITY BANCORP INC (MD)Consumer loans . . . . . 389,197,000 8 9 368,067,000 Securities available forAnnual Report:Corporate . . . . . . . . . . 300,165,000 10 11 289,154,000 sale ‘AFS‘ . . . . . . . 155,743 165,991Consolidated Income Account, years ended Dec.Loans, net of unearned Obligations of states31 ($000):income . . . . . . . . . . 689,362,000 12 657,221,000 and political subdivi-
Allowance for credit sions . . . . . . . . . . . 600 . . . . . . .2023 2022 1 2021losses on loans Mortgage-backed se-Interest & fees on(ACLL) . . . . . . . . . 18,145,000 13 16,974,000 curitiesloans . . . . . . . . 73,577 61,639 58,172Total loans, net . . . . . 671,217,000 14 640,247,000 held-to-maturity . . . 90,629 . . . . . . .Interest onGoodwill . . . . . . . . . . 20,098,000 19,691,000 Securities held to ma-investments . . . . 10,671 7,758 5,863Intangible assets . . . . . 4,421,000 15 4,428,000 turity ‘HTM‘ . . . . . 91,229 96,379Total interest &Premises & equipment, Equity investments . . . 3,284 1,794dividend income 84,248 69,397 64,035net of depreciation & Other investments . . . . . . . . . . 15,834Interest expense onamortization . . . . . . 28,747,000 26,253,000 Non-marketable equitydeposits . . . . . . 25,749 6,429 5,850Other assets . . . . . . . . 95,963,000 16 17 103,743,000 securities, at cost . . 15,725 . . . . . . .Interest on FHLBTotal assets . . . . . . . . 2,411,834,000 2,416,676,000 Loans receivable . . . . 1,437,884 1,411,784borrowed funds . . . . . . . 2,303 1,572Liabilities: Allowance for loan
Non-interest bearing Interest on other losses . . . . . . . . . . . 22,908 17,939

deposits in U.S. of- borrowed funds 5,966 4,296 2,946 Loans receivable, net 1,460,792 1,393,845
fices . . . . . . . . . . . . 576,784,000 . . . . . . . Interest on other Loans held for sale . . . 5,773 . . . . . . .

Interest-bearing depos- borrowed funds 4,184 . . . . . . . . . . . . . . Mortgage servicing
its in offices outside Total interest rights, net . . . . . . . . 3,865 4,262
the US . . . . . . . . . . 530,820,000 . . . . . . . expense . . . . . . 35,899 13,028 10,368 Office properties &

Total deposits . . . . . . . 1,308,681,000 20 1,365,954,000 Net interest income equipment, net . . . . 18,373 20,493
Securities loaned & before provision Accrued interest receiv-

sold under agree- for loan losses . . 48,349 56,369 53,667 able . . . . . . . . . . . . 5,409 5,285
ments to repurchase . . . . . . . 21 202,444,000 Provision for loan Intangible assets . . . . . 1,694 2,449

Securities loaned sold losses . . . . . . . . dr475 1,475 . . . . . . . Goodwill . . . . . . . . . . 31,498 31,498under agree to Net interest income Foreclosed & repos-repurch . . . . . . . . . 264,958,000 . . . . . . . after provision for sessed assets, net . . 1,795 1,271Brokerage payables . . 63,539,000 22 69,218,000 loan losses . . . . 48,824 54,894 53,667 Bank owned life insur-Trading account liabili- ance (‘BOLI‘) . . . . 25,647 24,954Service charges onties . . . . . . . . . . . . . 155,345,000 170,647,000 Other assets . . . . . . . . 16,334 16,719deposit accounts 1,949 2,018 1,726Short-term borrowings 37,457,000 23 24 47,096,000 Total assets . . . . . . . . 1,851,391 1,816,386Interchange income 2,324 2,343 2,354Long-term debt . . . . . 286,619,000 25 26 271,606,000 Liabilities:Loan servicingOther liabilities . . . . . 75,835,000 27 87,873,000 Money Market Ac-income . . . . . . . 2,218 2,439 3,322Commercial paper . . . 20,222,000 . . . . . . . counts . . . . . . . . . . 374,055 . . . . . . .Gain on sale of loans 1,692 1,474 5,399Federal Home Loan Certificate Accounts . . 359,509 . . . . . . .Loan fees & serviceBank - Short Term 8,000,000 . . . . . . . Deposits . . . . . . . . . . . 1,519,092 1,424,720charges . . . . . . . . . . . . . . 679 705Federal Home Loan Borrowed funds . . . . . 79,530 . . . . . . .Net gains (losses) onBank - Long term . . 11,500,000 . . . . . . . Federal Home LoaninvestmentOther borrowings - Bal- Bank (‘FHLB‘) ad-securities . . . . . 459 541 1,224ancing value . . . . . . 9,235,000 . . . . . . . vances . . . . . . . . . . 79,530 142,530Other non-interestFederal Home Loan Other borrowings . . . . 67,465 72,409income . . . . . . . . . . . . . . 936 1,094Bank - Long term - Other liabilities . . . . . 11,970 9,639Other . . . . . . . . . . 1,176 . . . . . . . . . . . . . .Balancing value . . . 11,500,000 . . . . . . . Total liabilities . . . . . . 1,678,057 1,649,298Total liabilities . . . . . . 2,205,583,000 2,214,838,000 Total noninterest Common stock . . . . . . 104 104Preferred stock . . . . . . 17,600,000 18,995,000 income (loss) . . . 10,250 10,430 15,824 Additional paid-in capi-Common stock . . . . . . 31,000 31,000 Compensation & tal . . . . . . . . . . . . . 119,441 119,240Additional paid-in capi- related benefits 21,106 22,128 22,723 Retained earnings . . . . 71,117 65,400tal . . . . . . . . . . . . . 108,955,000 . . . . . . . Occupancy . . . . . . 5,431 5,490 5,327 Accumulated otherAdditional paid-in capi- Data processing . . . 5,951 5,453 5,560 comprehensive loss -tal . . . . . . . . . . . . . . . . . . . . 108,458,000 Amortization of Balancing value . . . 6,673 . . . . . . .Retained earnings . . . . 198,905,000 194,734,000 intangible assets 755 1,449 1,596 Accumulated otherTreasury stock, at cost 75,238,000 73,967,000 Mortgage servicing comprehensive in-Long duration insur- rights expense, net 615 222 191 come (loss) . . . . . . . dr17,328 dr17,656ance contract . . . . . 34,000 . . . . . . . Total stockholders’ eq-Advertising . . . . . . 734 . . . . . . . . . . . . . .Accumulated other uity . . . . . . . . . . . . 173,334 167,088Advertising,comprehensive in- Total Equity . . . . . . . . 173,334 . . . . . . .marketing, &come (loss) . . . . . . . dr44,800,000 dr47,062,000 public relations 1,524 1,017 986Total Citigroup Inc. FDIC premiumstockholders’ equity 205,453,000 201,189,000 CITIZENS COMMUNITY BANCORP INC (MD)assessment . . . . 812 470 551Noncontrolling interest 798,000 649,000 New Accountant: On Mar. 5, 2024, the AuditProfessional services . . . . . . . 1,707 1,542Total equity . . . . . . . . 206,251,000 201,838,000 Committee of the Board of Directors of Co. approved theGain (loss) on1 Includes assets of consolidated variable interest enti- appointment of Crowe LLP as Co.’s independentrepossessed assets,ties (‘VIE‘) to be used to settle obligations of consolidated registered public accounting firm for the year ending Dec.net . . . . . . . . . . dr62 395 199VIEs - cash and due from banks: 2022 31, 2024 after Eide Bailly LLP declined to stand forNew market tax$61,000,000 2 Including amount at fair value - securities reappointment as Co.’s independent registered publiccredit depletion . . . . . . . 650 . . . . . . .borrowed and purchased under agreements to resell: 2022 accounting firm.Other non-interest$239,527,000,000 3 Includes amount pledged to creditors expense . . . . . . 3,152 3,552 2,255- trading account assets: 2022 CITIZENS FINANCIAL SERVICES INCTotal non-interest$133,535,000,000 4 Includes assets of consolidated varia- Earnings, 9 mos. to Sep. 30 (Consol. $):expense . . . . . . 40,142 41,743 40,532ble interest entities (‘VIE‘) to be used to settle obligations
Income (loss) beforeof consolidated VIEs - trading account assets: 2022 2023 2022provision (benefit)$9,153,000,000 5 Including amount pledged to creditors - Net interest income . . 88,606,000 59,005,000for income tax . . 18,932 23,581 28,959available-for-sale debt securities: 2022 Non-int. income . . . . . dr88,606,000 dr59,005,000Valuation allowance 1,822 . . . . . . . . . . . . . .$10,933,000,000 6 Fair value - Investments: Non-int. expenses . . . . 48,902,000 33,045,000Provision (benefit)held-to-maturity debt securities: 2022 Income taxes . . . . . . . 2,020,000 4,609,000for income taxes 5,873 5,820 7,693$243,648,000,000 7 Including amount at fair value - Net income . . . . . . . 10,271,000 21,185,000equity securities: 2022 $895,000,000 8 Including amount Net income (loss) 13,059 17,761 21,266 Earn. per shareat fair value - consumer loans: 2022 Net income (loss) (primary) . . . . . . . . $2.40 $5.29$237,000,000 9 Includes assets of consolidated variable attributable to Earn. per shareinterest entities (‘VIE‘) to be used to settle obligations of common (fully-diluted) . . . . . $2.40 $5.29consolidated VIEs - consumer loans: 2022 stockholders . . . . . . . . . . 17,761 21,266 Common shares$35,026,000,000 10 Including amount at fair value - Cor- Common shares(000) Avg. no. shs. (primary) 4,275,259 4,010,352porate loans: 2022 $5,123,000,000 11 Includes assets of Weighted average Avg. no. shs.consolidated variable interest entities (‘VIE‘) to be used to shares outstanding (fully-diluted) . . . . . 4,275,259 4,010,354settle obligations of consolidated VIEs - corporate loans, - basic . . . . . . . . 10,469 10,505 10,717

net of unearned income: 2022 Weighted average
$19,782,000,000 12 Includes assets of consolidated varia- CITIZENS, INC. (AUSTIN, TX)shares outstanding
ble interest entities (‘VIE‘) to be used to settle obligations Earnings, 9 mos. to Sep. 30 (Consol. $):- diluted . . . . . . 10,470 10,514 10,727
of consolidated VIEs - loans, net of unearned income: Year end shares 2023 20222022 $54,808,000,000 13 Includes assets of consolidated outstanding . . . . 10,441 10,425 10,502 Net investment income 51,687,000 47,983,000variable interest entities (‘VIE‘) to be used to settle obli- Net earnings (loss) Non-int. income . . . . . 173,831,000 165,267,000gations of consolidated VIEs - allowance for loan losses: per share - basic $1.25 $1.69 $1.98 Net income . . . . . . . 13,696,000 dr10,012,0002022 $(2,520,000,000) 14 Includes assets of consolidated Net earnings (loss) Earn. per sharevariable interest entities (‘VIE‘) to be used to settle obli- per share - diluted $1.25 $1.69 $1.98 (primary) . . . . . . . . $0.28 d$0.20gations of consolidated VIEs - total loans, net: 2022 Common DPS - by Earn. per share$52,288,000,000 15 Including MSRs - intangible assets: Period End Date - (fully-diluted) . . . . . $0.27 d$0.202022 $665,000,000 16 Including amount at fair value - Gross . . . . . . . . $.29 . . . . . . . . . . . . . . Common sharesother assets: 2022 $10,658,000,000 17 Includes assets of

Dividends per share . . . . . . . $.26 $.23 Avg. no. shs. (primary) 49,739,000 . . . . . . .consolidated variable interest entities (‘VIE‘) to be used to
Number of full time Avg. no. shs.settle obligations of consolidated VIEs - other assets: 2022

employees . . . . . . . . . . . . 2 4 210 2 3 225 (fully-diluted) . . . . . 50,647,000 50,927,000$105,000,000 18 Including amount at fair value - Inter-
Number of part timeest-bearing deposits in U.S. offices: 2022

employees . . . . . . . . . . . . 2 4 26 2 3 23$903,000,000 19 Including amounts at fair value - Inter- CITIZENS & NORTHERN CORPTotal number ofest-bearing deposits in offices outside the U.S.: 2022 Annual Report:employees . . . . . . . . . . . . 2 4 236 2 3 248$972,000,000 20 Including amounts at fair value - Depos-
Consolidated Income Account, years ended Dec.Number of commonits: 2022 $1,875,000,000 21 Including amount at fair value

31 ($000):stockholders . . . 564 2 5 4 584 2 5 3 601- securities loaned and sold under agreements to repur-

B
A

N
K



Page 106 MERGENT BANK & FINANCE March 29, 2024

2023 2022 1 2021 Obligations of the U.S. Provision for
Treasury . . . . . . . . . 11,290 . . . . . . . (recovery of)Interest & fees on

credit losses . . . 3,243 474 dr3,165loans - taxable . . 98,854 78,599 74,549 Obligations of U.S.
Government agen-Interest & fees on Net interest income
cies . . . . . . . . . . . . 9,946 . . . . . . .loans - tax exempt 2,225 1,965 1,770 after provision for

Bank holding company (recovery of)Income from
debt securities . . . . 23,500 . . . . . . . credit losses . . . 215,998 179,559 158,738available-for-sale

debt securities: Obligations of states Net gains (losses) on
taxable . . . . . . . 8,555 8,360 5,114 and political subdivi- sale of investment

sions: . . . . . . . . . . . 50,111 . . . . . . .Income from securities . . . . . dr4,908 4.00 312
available-for-sale Obligations of states Unrealized gains
debt securities: and political subdivi- (losses) recognized
tax-exempt . . . . 2,427 3,001 2,684 sions: - Tax exempt 104,199 . . . . . . . on equity

Other interest & Residential securities still held 432 dr1,585 504
dividend income 1,443 722 384 pass-through securi- Service charges . . . 27,751 28,335 25,539

ties . . . . . . . . . . . . . 95,405 . . . . . . .Total interest & Bankcard revenue 27,960 27,349 26,987
dividend income 113,504 92,647 84,501 Residential collateral- Trust & investment

ized mortgage obli-Interest expense on management fee
gations . . . . . . . . . . 46,462 . . . . . . .deposits . . . . . . 24,233 6,638 4,538 income . . . . . . . 9,563 8,798 8,415

Commercial mort-Interest expense on Bank-owned life
gage-backed securi-short-term insurance . . . . . 6,037 5,559 3,895
ties . . . . . . . . . . . . . 66,682 . . . . . . .borrowings . . . . 3,240 429 23 Other income . . . . 3,794 3,617 3,989

Private label commer-Interest on long-term Total non-interest
cial mortgage-backedborrowings - income . . . . . . . 70,629 72,077 69,641
securities . . . . . . . . 8,160 . . . . . . .FHLB advances 4,230 896 399 Salaries & employee

Available-for-sale debtInterest on senior benefits expenses 73,163 66,536 61,850
securities, at fairnotes, net . . . . . 479 477 293 Occupancy related
value . . . . . . . . . . . 415,755 498,033Interest on expenses . . . . . . 11,318 10,718 10,083

Loans receivable . . . . 1,848,139 1,740,040subordinated debt 922 1,079 1,309 Equipment &
Allowance for loanTotal interest software related

losses . . . . . . . . . . . 19,208 16,615expense . . . . . . 33,104 9,519 6,562 expenses . . . . . . 11,629 11,791 10,486
Loans, net . . . . . . . . . 1,828,931 1,723,425Net interest income 80,400 83,128 77,939 Federal Deposit
Bank-owned life insur-Provision for (benefit Insurance

ance . . . . . . . . . . . . 63,674 31,214from) loan losses 186 7,255 3,661 Corporation
Accrued interest receiv-Net interest income insurance expense 2,922 1,673 1,583

able . . . . . . . . . . . . 9,140 8,653after provision for Advertising
(benefit from) loan Bank premises & expenses . . . . . . 3,112 3,405 3,091
losses . . . . . . . . 80,214 75,873 74,278 equipment, net . . . . 21,632 21,574 Bankcard expenses 7,447 6,032 6,455

Trust revenue . . . . 7,413 6,994 7,234 Foreclosed assets held Postage, delivery &
for sale . . . . . . . . . . 478 275Brokerage & statement mailings

insurance revenue 1,675 2,291 1,860 Deferred tax asset, net 17,441 20,884 expenses . . . . . . 2,526 2,362 2,323
Service charges on Goodwill . . . . . . . . . . 52,505 52,505 Office supplies

deposit accounts 5,567 5,019 4,633 Core deposit in- expenses . . . . . . 1,945 1,744 1,547
Interchange revenue tangibles, net . . . . . 2,469 2,877 Legal & professional

from debit card Other assets . . . . . . . . 46,681 39,819 fees . . . . . . . . . 2,035 2,194 2,279
transactions . . . . 4,160 4,148 3,855 Total assets . . . . . . . . 2,515,584 2,454,307 Telecommunications

Net gains (losses) Liabilities: expenses . . . . . . 2,411 2,616 2,858
from sale of loans 723 757 3,428 Noninterest-bearing de- Repossessed asset

Loan servicing fees, posits . . . . . . . . . . . 490,554 563,843 losses (gains), net
net . . . . . . . . . . 602 960 694 Interest-bearing depos- of expenses . . . . 28 59 dr57

Increase in cash its . . . . . . . . . . . . . 1,524,252 1,433,750 Merger related costs 5,150 268 . . . . . . .surrender value of Total deposits . . . . . . . 2,014,806 1,997,593 Other expenses . . . 19,835 14,904 14,687life insurance . . . 2,703 545 573 Short-term borrowings 33,874 80,062 Total non-interestOther noninterest Long-term borrowings 138,337 . . . . . . . expense . . . . . . 143,521 124,302 117,185income . . . . . . . 4,610 3,698 3,580 Long-term borrowings - Income (loss) beforeRealized gains FHLB advances . . . 138,337 62,347 income taxes . . . 143,106 127,334 111,194(losses) on Subordinated debt, net 24,717 24,607 Income tax expenseavailable-for-sale Senior notes, net . . . . . . . . . . . . 14,765 (benefit) . . . . . . 28,741 25,263 23,114debt securities, net dr3,036 20 24 Accrued interest & oth- Net income (loss) 114,365 102,071 88,080Total noninterest er liabilities . . . . . . 23,068 25,608 Net income availableincome . . . . . . . 24,417 24,432 25,881 Operating Lease Liabil- to commonSalaries & employee ities - Long-Term & shareholders . . . 113,329 102,071 88,080benefits . . . . . . . 44,195 41,833 37,603 Short-Term . . . . . . 3,570 . . . . . . . Less: earningsNet occupancy & Accrued Interest and (losses) allocatedequipment Other Liabilities - to participatingexpense . . . . . . 5,357 5,533 4,984 Balancing value . . . 26,638 . . . . . . . securities . . . . . 1,036 958 843Data processing & Total liabilities . . . . . . 2,253,203 2,204,982 Common shares(000)telecommunications Common stock . . . . . . 16,030 16,030 Weighted averageexpense . . . . . . 7,582 6,806 5,903 Paid-in capital . . . . . . 144,388 . . . . . . . shares outstandingAutomated teller Paid-in capital . . . . . . . . . . . . . 143,950 - basic . . . . . . . . 14,868 14,847 15,381machine & Retained earnings (ac- Weighted averageinterchange cumulated deficit) . . 157,028 151,743 shares outstandingexpense . . . . . . 1,682 1,601 1,433 Treasury stock, at cost 16,628 12,520 - diluted . . . . . . 14,891 14,873 15,407Pennsylvania shares Accumulated other Year end sharestax . . . . . . . . . . 1,602 1,956 1,951 comprehensive in- outstanding . . . . 14,832 14,788 15,062Professional fees . . 2,497 2,005 2,243 come (loss) . . . . . . . dr38,437 dr49,878 Net earnings (loss)Other noninterest Total stockholders’ eq- per common shareexpense . . . . . . 11,233 8,221 8,355 uity (deficit) . . . . . . 262,381 249,325 - basic . . . . . . . . $7.62 $6.81 $5.67Total noninterest Total Equity . . . . . . . . 262,381 . . . . . . . Net earnings (loss)expense . . . . . . 74,148 67,955 62,472
per common shareIncome (loss) before - diluted . . . . . . $7.61 $6.80 $5.66income tax CITIZENS & NORTHERN CORP Dividends declaredprovision (benefit) 30,483 32,350 37,687 Earnings, 9 mos. to Sep. 30 (Consol. $): per common share . . . . . . . $2.50 $2.34Income tax provision

Number of full time2023 2022(benefit) . . . . . . 6,335 5,732 7,133
employees . . . . . 957 . . . . . . . . . . . . . .Net interest income . . 83,268,000 66,792,000Net income (loss) 24,148 26,618 30,554

Part-Time EmployeesProv. loan losses . . . . dr765,000 4,993,000Less: dividends &
(Period End) . . . 16 . . . . . . . . . . . . . .Non-int. income . . . . . dr83,268,000 dr66,792,000undistributed

Total number ofNon-int. expenses . . . . 56,514,000 46,375,000earnings allocated
employees . . . . . 973 2 3 909 2 905Income taxes . . . . . . . 4,674,000 3,959,000to participating

Net income . . . . . . . 19,887,000 18,839,000 Number of commonsecurities . . . . . 186 237 241
Earn. per share stockholders . . . 2,516 2 4 2,432 2 5 2,516Net income (loss)

(primary) . . . . . . . . $1.29 $1.21attributable to 1 As reported by the Company 2 As is 3 Full-time
Earn. per sharecommon shares 23,962 26,381 30,313 equivalent 4 As of February 17, 2023 5 As of February

(fully-diluted) . . . . . $1.29 $1.21Common shares(000) 18, 2022
Common sharesWeighted average Consolidated Balance Sheet, as of Dec. 31($000):Avg. no. shs. (primary) 15,264,391 15,482,672shares outstanding
Avg. no. shs.- basic . . . . . . . . 15,242 15,455 15,766 Assets: 2023 2022(fully-diluted) . . . . . 15,264,395 15,485,948Weighted average Cash & due from

shares outstanding banks . . . . . . . . . . . 123,033 68,333
- diluted . . . . . . 15,242 15,459 15,772 Interest-bearing depos-CITY HOLDING CO.

Year end shares its in depositary in-Annual Report:
outstanding . . . . 15,295 15,519 15,759 stitutions . . . . . . . . 33,243 131,667Consolidated Income Account, years ended Dec.Net earnings (loss) Cash & cash31 ($000):per common share equivalents . . . . . . . 156,276 200,000
- basic . . . . . . . . $1.57 $1.71 $1.92 Investment securities2023 2022 2021Net earnings (loss) available-for-sale, atInterest & fees onper common share fair value . . . . . . . . 1,338,137 . . . . . . .loans . . . . . . . . 212,693 146,538 136,676- diluted . . . . . . $1.57 $1.71 $1.92 Trust preferred securi-Interest onCash dividends ties - AFS . . . . . . . . 4,278 . . . . . . .investmentdeclared per share $1.12 $1.12 $1.11 Corporate securities -securities - taxable 48,335 34,445 23,071Number of full time AFS . . . . . . . . . . . . 26,324 . . . . . . .Interest onemployees . . . . . 404 . . . . . . . . . . . . . . Private label - AFS . . . 6,704 . . . . . . .investmentNumber of common Investment securitiessecurities -stockholders . . . 2,036 2 2,086 2 2,143 available for sale, attax-exempt . . . . 3,854 4,911 5,027Total number of fair value . . . . . . . . 212,738 1,505,520Interest on depositsemployees . . . . . 404 . . . . . . . . . . . . . . Other securities . . . . . 30,966 23,807in depository

1 Reclassified to conform with 2022 presentation 2 As Mortgage Backed Se-institutions . . . . 6,382 3,794 693
is curities - U.S. gov-Total interest income 271,264 189,688 165,467

ernment agencies . . 1,088,093 . . . . . . .Interest on deposits 37,287 7,444 1 9,405Consolidated Balance Sheet, as of Dec. 31($000): Total investment secur-Interest on short-term
ities . . . . . . . . . . . . 1,369,103 1,529,327Assets: 2023 2022 borrowings . . . . 12,027 2,211 489

Gross loans . . . . . . . . 4,125,923 3,646,258Cash & due from banks Interest on FHLB
Allowance for credit- noninterest-bearing 24,855 25,811 long-term

losses . . . . . . . . . . . 22,745 17,108Cash & due from banks advances . . . . . . 2,709 . . . . . . . . . . . . . .
Net loans . . . . . . . . . . 4,103,178 3,629,150- interest-bearing . . 32,023 29,237 Total interest
Bank-owned life insur-Total cash & due from expense . . . . . . 52,023 9,655 9,894

ance . . . . . . . . . . . . 118,122 120,674banks . . . . . . . . . . . 56,878 55,048 Net interest income 219,241 180,033 155,573
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Premises & equipment, Total number of Interest expense on
net . . . . . . . . . . . . . 72,146 70,786 employees . . . . . 20 . . . . . . . . . . . . . . secured term loan 72,055 . . . . . . . . . . . . . .

Accrued interest receiv- Net income1 As of February 16, 2023 2 As of February 18, 2022
able . . . . . . . . . . . . 20,290 18,287 attributable to

Consolidated Balance Sheet, as of Dec. 31($ of US common stock . . 6,027 . . . . . . . . . . . . . .Deferred tax asset, net 42,216 44,884
$):Goodwill & other in- Net income (loss) 6,027 112,155 170,389

tangible assets, net 162,568 115,735 Net income (loss)Assets: 2023 2022
Other assets . . . . . . . . 124,153 149,263 attributable toReal estate properties -
Total assets . . . . . . . . 6,168,052 5,878,106 non-controllingland . . . . . . . . . . . . 193,524,000 199,537,000

interests . . . . . . . . . . . . . dr91 164Liabilities: Real estate properties -
Noninterest-bearing de- Net income (loss)building & improve-

posits . . . . . . . . . . . 1,342,804 1,351,415 attributable toment . . . . . . . . . . . 1,194,819,000 1,215,000,000
Interest-bearing de- preferred stock 3,681 . . . . . . . 16Real estate properties -

mand deposits . . . . 1,259,457 1,233,482 Net income (loss)tenant improvement 152,540,000 139,365,000
Interest-bearing savings attributable toReal estate properties -

deposits . . . . . . . . . 1,291,011 1,396,869 common stock &furniture, fixtures &
Interest-bearing time redeemableequipment . . . . . . . 820,000 689,000

deposits . . . . . . . . . 1,040,990 888,100 common stock . . 2,346 112,064 170,537Real estate properties,
Total deposits . . . . . . . 4,934,262 4,869,866 Common shares(000)gross . . . . . . . . . . . 1,541,703,000 1,554,591,000
FHLB short-term ad- Weighted averageAccumulated deprecia-

vances . . . . . . . . . . 25,000 . . . . . . . shares outstandingtion . . . . . . . . . . . . 218,628,000 175,720,000
Securities sold under - basic . . . . . . . . 138,617 139,306 134,540Real estate properties,

agreements to repur- Weighted averagenet . . . . . . . . . . . . . 1,323,075,000 1,378,871,000
chase . . . . . . . . . . . 309,856 290,964 shares outstandingCash & cash

Federal Home Loan - diluted . . . . . . 138,617 139,306 134,540equivalents . . . . . . . 30,082,000 28,187,000
Bank advances . . . . 100,000 . . . . . . . Year end sharesRestricted cash . . . . . . 13,310,000 16,075,000

Other liabilities . . . . . 121,868 139,424 outstanding . . . . 138,745 138,376 139,840Rents receivable, net 53,454,000 44,429,000
Total liabilities . . . . . . 5,490,986 5,300,254 Net income (loss) perDeferred leasing costs,
Common stock . . . . . . 47,619 47,619 share - basic . . . $0.02 $0.79 $1.27net . . . . . . . . . . . . . 21,046,000 21,989,000
Capital surplus . . . . . . 177,424 170,980 Net income (loss) perAcquired lease intangi-
Retained earnings . . . . 780,299 706,696 share - diluted . . $0.02 $0.79 $1.27ble assets, net . . . . . 42,434,000 55,438,000
Cost of common stock Dividends perOther assets . . . . . . . . 27,975,000 29,450,000

in treasury . . . . . . . 217,737 215,955 common share . . $1.24 $1.48 $1.48Total assets . . . . . . . . 1,511,376,000 1,574,439,000
Unrealized gain (loss) Number of commonLiabilities:

on securities availa- stockholders . . . 21 2 5 29 2 3 4 66Debt . . . . . . . . . . . . . 669,510,000 690,099,000
ble-for-sale . . . . . . . dr107,958 dr128,066 Accounts payable & ac- 1 Reclassified to conform with 2022 presentation 2 AsUnderfunded pension crued liabilities . . . . 29,070,000 35,753,000 is 3 Approximately 4 As of March 1, 2022 5 As of Febru-liability . . . . . . . . . dr2,581 dr3,422 Deferred rent . . . . . . . 7,672,000 9,147,000 ary 2, 2023Total accumulated oth- Tenant rent deposits . . 7,198,000 7,040,000
er comprehensive in- Consolidated Balance Sheet, as of Dec. 31($000):Acquired lease intangi-
come (loss) . . . . . . . dr110,539 dr131,488 ble liabilities, net . . 7,736,000 9,150,000 Assets: 2023 2022Total shareholders’ eq- Other liabilities . . . . . 17,557,000 20,076,000 Cash & cashuity . . . . . . . . . . . . 677,066 577,852 Total liabilities . . . . . . 738,743,000 771,265,000 equivalents . . . . . . . 187,301 306,456Rep Total Equity & Mi- Series A preferred Restricted cash . . . . . . 27,588 41,703nority Interest . . . . . 677,066 . . . . . . . stock . . . . . . . . . . . 112,000,000 112,000,000 Loan principal pay-Common stock . . . . . . 399,000 397,000 ments held by ser-Additional paid-in capi- vicer . . . . . . . . . . . 11,000 . . . . . . .CITY OFFICE REIT INC tal . . . . . . . . . . . . . 438,867,000 436,161,000 Loans receivableAnnual Report: Retained earnings (ac- held-for-investment 7,020,383 7,489,074cumulated deficit) . . 221,213,000 251,542,000Consolidated Income Account, years ended Dec. Less: allowance forAccumulated other31 ($ of US $): loan losses . . . . . . . 142,958 128,647comprehensive in- Loans receivable2023 2022 2021 come (loss) . . . . . . . dr248,000 2,731,000 held-for-investment,Rental income . . . . 179,096,000 . . . . . . . . . . . . . . Total stockholders’ eq- net . . . . . . . . . . . . . 6,877,425 7,360,427Rental & other uity (deficit) . . . . . . 772,231,000 802,831,000 Loans receivablerevenues . . . . . . . . . . . . . 180,485,000 164,041,000 Non-controlling inter- held-for-sale . . . . . . 261,709 . . . . . . .Property operating ests in properties . . . 402,000 343,000 Equity method invest-expenses . . . . . . 69,997,000 67,739,000 58,005,000 Total equity (deficit) 772,633,000 803,174,000 ment . . . . . . . . . . . 42,474 41,880General &

Real estate owned, net 522,959 401,189administrative
Other assets . . . . . . . . 138,905 89,858expenses . . . . . . 14,841,000 13,782,000 15,489,000 CLAROS MORTGAGE TRUST INC Total assets . . . . . . . . 8,069,361 8,241,513Depreciation & Annual Report: Liabilities:amortization

Consolidated Income Account, years ended Dec. Repurchase agree-expenses . . . . . . 62,987,000 62,495,000 57,317,000
31 ($000): ments . . . . . . . . . . . 3,805,678 3,966,859Impairment of real

Term participation fa-estate . . . . . . . . . . . . . . . 13,444,000 . . . . . . . 2023 2022 1 2021 cility . . . . . . . . . . . 465,434 257,531Total operating Interest & related Loan participationsexpenses . . . . . . 147,825,000 157,460,000 130,811,000 income . . . . . . . 697,874 470,668 415,263 sold, net . . . . . . . . . 120,508 263,798Operating income Less: interest & Notes payable, net . . . 283,341 149,521(loss) . . . . . . . . 31,271,000 23,025,000 33,230,000 related expense . . . . . . . 246,937 180,589 Secured term loan, net 712,576 736,853Interest expense - Net interest income . . . . . . . 223,731 219,031
Debt related to real es-contractual interest Revenue from real

tate owned, net . . . . 289,913 289,389expense . . . . . . 31,876,000 25,784,000 23,268,000 estate owned . . . 79,190 63,470 27,984
Interest expense - Other liabilities . . . . . 47,368 59,223Gain on foreclosure

amortization of DIvidends payable . . . 35,328 52,001of real estate
deferred financing Management fee paya-owned . . . . . . . 4,162 . . . . . . . . . . . . . .
costs & debt fair ble - affiliate . . . . . . 9,315 9,867Income from equity
value . . . . . . . . 1,296,000 1,218,000 1,332,000 Total liabilities . . . . . . 5,769,461 5,785,042method

Interest expense, net 33,172,000 27,002,000 24,600,000 Common stock . . . . . . 1,387 1,400investment . . . . 594 . . . . . . . . . . . . . .
Net gain on sale of Additional paid-in capi-Gain on sale of loan 575 . . . . . . . . . . . . . .

real estate tal . . . . . . . . . . . . . 2,725,217 2,712,316Total revenue . . . . . . . . . . . 287,201 247,015
property . . . . . . dr134,000 21,658,000 476,651,000 Retained earnings (ac-Management fees -

Net income (loss) dr2,035,000 17,681,000 485,281,000 cumulated deficit) . . dr426,704 dr257,245affiliate . . . . . . . 38,153 39,461 39,135
Less: net income Total Claros MortgageIncentive fees -

(loss) attributable Trust, Inc. equity . . 2,299,900 2,456,471affiliate . . . . . . . 1,558 . . . . . . . . . . . . . .
to non-controlling General & Total stockholders’ eq-
interests in administrative uity . . . . . . . . . . . . 2,299,900 2,456,471
properties . . . . . dr647,000 dr691,000 dr886,000 expenses . . . . . . 16,605 18,686 12,591

Net income (loss) Stock based
attributable to the compensation . . 16,599 7,457 8,812 CLAROS MORTGAGE TRUST INC
company . . . . . . dr2,682,000 16,990,000 484,395,000 Real estate owned - Earnings, 9 mos. to Sep. 30 (Consol. $000):

Preferred stock operating expense 153,683 41,982 25,081
2023 2022distributions . . . 7,420,000 7,420,000 7,420,000 Real estate owned -

Net interest income . . 526,945 316,207Net income (loss) interest expense 23,630 14,170 15,643
Non-int. income . . . . . dr296,365 dr112,623attributable to Real estate owned -
Non-int. expenses . . . . 114,636 92,424common depreciation . . . . . . . . . . 8,041 7,113

stockholders . . . d10,102,000 9,570,000 476,975,000 Net income . . . . . . . dr28,016 134,808Depreciation and
Common shares Earn. per shareamortization . . . 9,287 . . . . . . . . . . . . . .
Weighted average (primary) . . . . . . . . d$0.22 $0.95Total expenses . . . . . . . . . . 129,797 108,375

shares outstanding Earn. per shareRealized gain (loss)
- basic . . . . . . . . 39,922,000 42,052,000 43,498,000 (fully-diluted) . . . . . d$0.22 $0.95on sale of loan . . . . . . . . . 30,090 dr141

Weighted average Common shares(000)Proceeds from
shares outstanding interest rate cap 6,101 495 . . . . . . . Avg. no. shs. (primary) 138,563 139,593
- diluted . . . . . . 39,922,000 42,866,000 44,145,000 Unrealized gain on Avg. no. shs.

Year end shares interest rate cap dr5,157 6,042 . . . . . . . (fully-diluted) . . . . . 138,563 139,593
outstanding . . . . 39,938,451 39,718,767 43,554,375 Gain on foreclosure

Net income (loss) per of real estate CNB FINANCIAL CORP. (CLEARFIELD, PA)common share - owned . . . . . . . . . . . . . . . . . . . . . 1,430
Annual Report:basic . . . . . . . . . d$0.25 $0.23 10.97 Income from equity

Net income (loss) per method Consolidated Income Account, years ended Dec.
common share - investment . . . . . . . . . . . 2,485 . . . . . . . 31 ($000):
diluted . . . . . . . d$0.25 $0.22 10.80 Other income . . . . . . . . . . . . . . . . . . 5,855

2023 2022 1 2021Dividend (Provision for)
Interest & dividenddistributions reversal of current

income on interestdeclared per expected credit
& fees on loans 273,220 194,149 157,799common share . . $.60 $.80 $.65 loss . . . . . . . . . . . . . . . . 84,361 dr8,962

Number of full time Interest & dividendInterest and related
employees . . . . . 20 23 19 income onexpense . . . . . . 470,512 . . . . . . . . . . . . . .

processing fees &Number of common Operating expenses 49,502 . . . . . . . . . . . . . .
paycheckstockholders . . . 58 1 55 2 45 Gain on
protection programextinguishment ofDividends Per Share
loans . . . . . . . . . . . . . . . 1,889 8,737debt . . . . . . . . . 2,217 . . . . . . . . . . . . . .- Common - Gross

Income before- by Period End Processing fees on
income taxes . . . 6,027 . . . . . . . . . . . . . .Date . . . . . . . . . $1.66 . . . . . . . . . . . . . . PPP loans . . . . . 3.00 . . . . . . . . . . . . . .

Interest expense onNet income . . . . . . dr2,035,000 . . . . . . . . . . . . . . Interest & dividend
secured financings 376,007 . . . . . . . . . . . . . .Comprehensive loss income on

Amortization ofattributable to the investments - tax
financing costs 22,450 . . . . . . . . . . . . . .Company . . . . . dr5,661,000 . . . . . . . . . . . . . . exempt . . . . . . . 470 . . . . . . . . . . . . . .
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Interest & dividend comprehensive income reclassifications for net realized Retained earnings . . . . 345,935 306,911
income on gains on available-for-sale securities - net realized gains Treasury stock, at cost 6,890 2,967
securities - taxable 19,279 16,672 11,680 on available-for-sale debt securities: 2021 $783,000; 2022 Unrealized gain (loss)

$651,000 4 Including accumulated other comprehensiveInterest & dividend on postretirement
income reclassification for net amortization of actuarialincome in benefits plan . . . . . . 629 . . . . . . .
losses (gains) - compensation & benefits: 2021 ($44,000);securities - Accumulated other
2022 ($113,000) 5 Includes income tax expense fromtax-exempt . . . . 724 871 1,125 comprehensive in-
reclassification items - income tax expense: 2021Interest & dividend come (loss) . . . . . . . dr46,078 dr52,520
$116,000; 2022 $134,000 6 As isincome on Preferred stock . . . . . . 57,785 . . . . . . .

securities - Total shareholders’ eq-Consolidated Balance Sheet, as of Dec. 31($000):dividends . . . . . . . . . . . . 157 259 uity . . . . . . . . . . . . 571,247 530,762
Total interest & Total Equity . . . . . . . . 571,247 . . . . . . .Assets: 2023 2022

dividend income 293,696 213,738 179,600 Cash & due from 1 Amortized cost - debt securities available for sale, atInterest expense on banks . . . . . . . . . . . 54,789 58,884 fair value: 2022 $432,992,000 2 Fair value - debt securi-deposits . . . . . . 97,770 19,833 15,062 Interest-bearing depos- ties held-to-maturity, at amortized cost: 2022
Interest expense on its with Federal Re- $367,388,000

borrowed funds & serve . . . . . . . . . . . 164,385 43,401
finance lease Interest-bearing depos-
liabilities . . . . . . 1,802 389 23 CNB FINANCIAL CORP. (CLEARFIELD, PA)its with other finan-

Interest expense on Earnings, 9 mos. to Sep. 30 (Consol. $000):cial institutions . . . . 2,872 4,000
subordinated Equity securities . . . . . 9,301 . . . . . . . 2023 2022debentures . . . . . . . . . . . 2 3,857 2 4,735 Total cash & cash Net interest income . . 214,488 151,293Total interest equivalents . . . . . . . 222,046 106,285 Prov. loan losses . . . . 4,751 5,639expense . . . . . . 103,867 24,079 19,820 States and political sub- Non-int. income . . . . . dr214,488 dr151,293Net interest income 189,829 189,659 159,780 divisions . . . . . . . . 91,809 . . . . . . . Non-int. expenses . . . . 102,141 94,962PROVISION FOR Corporate notes and Income taxes . . . . . . . 10,647 11,037CREDIT LOSS bonds . . . . . . . . . . . 43,139 . . . . . . . Net income . . . . . . . 44,043 47,308EXPENSE . . . . 5,993 . . . . . . . . . . . . . . Pooled SBA . . . . . . . . 10,500 . . . . . . .

Earn. per shareProvision for credit Debt securities availa-
(primary) . . . . . . . . $1.94 $2.59loss expense . . . 5,993 8,589 6,003 ble for sale, at fair

Earn. per shareNet interest income value . . . . . . . . . . . 4,988 1 371,409
(fully-diluted) . . . . . $1.94 $2.59after provision for Debt securities

Common shares(000)credit loss held-to-maturity, at
Avg. no. shs. (primary) 20,939 16,951expense . . . . . . 183,836 181,070 153,777 amortized cost . . . . 388,968 2 404,765
Avg. no. shs.Service charges on Equity securities . . . . . 341,955 9,615

(fully-diluted) . . . . . 20,979 16,984deposit accounts 7,372 7,206 6,195 Loans held for sale . . . 675 231
Other service charges Paycheck protection

& fees . . . . . . . . 8,301 3,196 2,436 program (‘PPP‘) CNO FINANCIAL GROUP INCloans, net of deferredWealth & asset Annual Report:processing fees . . . . . . . . . . . 159management fees 7,251 7,172 6,740
Consolidated Income Account, years ended Dec.Syndicated loans . . . . . . . . . . . 156,649Net realized gains

31 ($000):Loans . . . . . . . . . . . . . . . . . . . 4,118,370(losses) on
Total loans . . . . . . . . . . . . . . . . 4,275,178available-for-sale 2023 1 2022 2021Less: allowance forsecurities . . . . . 52 3 651 3 783 Insurance policycredit losses . . . . . . 45,832 43,436Net unrealized gains income . . . . . . . 2,505,500 2,499,800 2,523,400Owner-occupied, non-on equity Net investmentfarm nonresidentialsecurities . . . . . . . . . . . . dr1,149 790 income - generalproperties . . . . . . . . 493,064 . . . . . . .Net unrealized gains account assets . . . . . . . . . . . . . . . . 1,140,200Commercial & Industri-(losses) on trading Net investmental . . . . . . . . . . . . . . 726,442 . . . . . . .securities . . . . . dr409 . . . . . . . . . . . . . . income (loss) -Obligations (other thanMortgage banking . . . . . . . 1,237 3,147 policyholder &securities and leases)Bank owned life otherof states and politicalinsurance . . . . . 2,945 3,433 2,638 special-purposesubdivisions . . . . . . 152,201 . . . . . . .Card processing & portfolios . . . . . . . . . . . . . . . . . . . 280,500Loans Other - Gross . . 25,507 . . . . . . .interchange Investment gainsOther constructionincome . . . . . . . 676 7,797 7,796 (losses) - realizedloans and all land de-Other non-interest investment gainsvelopment and otherincome . . . . . . . 4,115 5,223 2,909 (losses) . . . . . . . . . . . . . . . . . . . . . 21,300land loans . . . . . . . . 491,539 . . . . . . .Total non-interest Investment gainsMultifamily (5 or more)income . . . . . . . 33,335 34,766 33,434 (losses) - otherresidential properties 254,342 . . . . . . .Compensation & investment gainsNon-owner occupied,benefits . . . . . . . 71,062 4 71,460 4 61,175 (losses) . . . . . . . . . . . . . . . . . . . . . dr2,200nonfarm nonresiden-Net occupancy Total investmenttial properties . . . . . 896,043 . . . . . . .expense . . . . . . 14,509 13,298 12,381 gains (losses) . . . . . . . . . . . . . . . . . 19,100 1-4 Family Construc-Technology expense . . . . . . . 17,041 11,723 Net realizedtion . . . . . . . . . . . . 51,207 . . . . . . .Data processing . . . 20,202 . . . . . . . . . . . . . . investment gainsHome equity lines ofState & local taxes 4,126 4,078 4,057 (losses) . . . . . . . dr69,300 dr17,900 . . . . . . .credit . . . . . . . . . . . 130,700 . . . . . . .Legal, professional & Fee revenue & otherOther revolving creditexamination fees 4,414 4,173 3,517 income . . . . . . . 210,600 196,500 159,000plans . . . . . . . . . . . 42,877 . . . . . . .Advertising General accountResidential Mortgagesexpenses . . . . . . 3,133 2,887 2,081 assets . . . . . . . . 1,250,200 1,179,000 . . . . . . .secured by first liens 990,986 . . . . . . .Federal Deposit Policyholder andResidential MortgagesInsurance othersecured by juniorCorporation special-purposeliens . . . . . . . . . . . . 91,063 . . . . . . .(‘FDIC‘) portfolios . . . . . 249,500 dr163,100 . . . . . . .Net loans receivable . . 4,468,476 4,231,742insurance . . . . . 3,879 2,796 2,509 Other investmentFHLB & other restrict-Card processing & gains (losses) . . . 300 dr117,500 . . . . . . .ed stock holdings &interchange Total revenues . . . 4,146,800 3,576,800 4,122,200investments . . . . . . 30,011 30,715expenses . . . . . . 5,025 4,801 3,836 Insurance policyPremises and leaseholdOther non-interest benefits . . . . . . . 2,318,200 1,615,400 2,190,700improvements . . . . 87,591 . . . . . . .expenses . . . . . . 18,992 17,088 15,154 Interest expense . . . . . . . . . . . . . . . . 95,400Premises & equipment,Total non-interest Amortization . . . . . . . . . . . . . . . . . . 281,100net . . . . . . . . . . . . . 73,700 68,535expenses . . . . . . 145,342 137,622 116,433 Amortization-deferredOperating leaseIncome before policy acquisitionright-of-use assets . . 35,699 32,307income taxes . . . 71,829 78,214 70,778 costs . . . . . . . . . 227,400 212,800 . . . . . . .Bank owned life insur-Income tax expense 13,809 5 15,026 5 13,071 Commissionsance . . . . . . . . . . . . . . . . . . . 111,523Net income . . . . 58,020 63,188 57,707 expense . . . . . . 111,100 114,200 . . . . . . .Mortgage servicingPreferred stock Salaries & wagesrights . . . . . . . . . . . 1,554 1,804dividends . . . . . 4,302 4,302 4,302 expenses . . . . . . 290,900 287,900 . . . . . . .Goodwill . . . . . . . . . . 43,874 43,749Net earnings Other operating costCore deposit intangible 280 364allocated to & expenses . . . . 1,048,300 950,900 987,300Accrued interest receiv-participating Total other operatingable & other assets 114,468 62,135securities . . . . . 283 229 183 cost & expenses 646,300 548,800 . . . . . . .Accrued interest receiv-Net income available Total benefits &able . . . . . . . . . . . . 67,782 . . . . . . .to common expenses . . . . . . 3,790,000 2,760,300 dr3,554,500Net loans receivable . . 4,422,644 . . . . . . .stockholders . . . 53,435 58,657 53,222 Income (loss) beforeResidential & Mul-Common shares(000) income taxes . . . 356,800 816,500 567,700ti-family MortgageWeighted average Tax expense onBacked Securities -shares outstanding period income . . . . . . . . . . . . . . . . 126,700AFS . . . . . . . . . . . . 191,519 . . . . . . .- basic . . . . . . . . 20,904 17,987 16,820 Income tax expenseTotal assets . . . . . . . . 5,752,957 5,475,179Weighted average (benefit) . . . . . . 80,300 185,900 . . . . . . .Liabilities:shares outstanding Net income (loss) 276,500 630,600 441,000Non-interest bearing- diluted . . . . . . 20,944 18,020 16,820 Common shares(000)deposits . . . . . . . . . 728,881 898,437Year end shares Weighted averageInterest bearing demandoutstanding . . . . 20,896 21,007 16,855 shares outstandingdeposits . . . . . . . . . . . . . . . . 1,007,202Net earnings per - basic . . . . . . . . 113,275 115,733 128,400Savings . . . . . . . . . . . 2,960,282 2,270,337share - basic . . . $2.56 $3.26 $3.16 Weighted averageCertificates of deposit . . . . . . . 446,461Net earnings per shares outstandingTotal deposits . . . . . . . 4,998,750 4,622,437share - diluted . . $2.55 $3.26 $3.16 - diluted . . . . . . 115,124 117,717 131,126Short-term borrowings . . . . . . . 132,396Cash dividends per Year end sharesSubordinated deben-share . . . . . . . . $.70 $.70 $.69 outstanding . . . . 109,358 114,343 120,377tures . . . . . . . . . . . . 20,620 20,620Number of full time Income (loss) perSubordinated notes, netemployees . . . . . 765 6 722 6 659 share - continuingof unamortized issu-

Number of part time operations - basic $2.44 $5.45 . . . . . . .ance costs . . . . . . . . 84,267 83,964
employees . . . . . 36 6 37 6 44 Net income (loss) perOperating lease liabili-

Total number of common share -ties . . . . . . . . . . . . . 37,650 33,726
employees . . . . . 801 6 759 6 703 basic . . . . . . . . . $2.44 $5.45 $3.43Accrued interest paya-

Number of common Income (loss) perble & other liabili-
stockholders . . . 7,184 6 7,023 6 6,191 share - continuingties . . . . . . . . . . . . . 40,423 51,274

Other service charges operations -Other Interest liabili-
and fees . . . . . . 3,010 . . . . . . . . . . . . . . diluted . . . . . . . $2.40 $5.36 . . . . . . .ties . . . . . . . . . . . . . 40,129 . . . . . . .

Net realized gains on Net income (loss) perFinance lease liabilities 294 . . . . . . .
equity securities 22 . . . . . . . . . . . . . . common share -Total liabilities . . . . . . 5,181,710 4,944,417

diluted . . . . . . . $2.40 $5.36 $3.36Preferred stock, series1 Reclassified to conform with 2022 presentation
Dividends perA non-cumulative2 Including accumulated other comprehensive income

common share . . $.59 $.55 $.51perpetual . . . . . . . . . . . . . . . 57,785reclassification for change in fair value of interest rate
Number of full timeAdditional paid in capi-swap agreements - Subordinated debentures: 2021

employees . . . . . 3,500 2 3 . . . . . . 2 3 3,350tal . . . . . . . . . . . . . 220,495 221,553$276,000; 2022 $127,000 3 Includes accumulated other
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Total number of Avg. no. shs. Common shares(000)
employees . . . . . 3,500 . . . . . . . . . . . . . . (fully-diluted) . . . . . 13,628 13,485 Weighted average

Number of common shares outstanding
stockholders . . . 51,000 2 3 4 . . . . . .2 3 4 33,500 - basic . . . . . . . . 9,608 9,532 9,715CODORUS VALLEY BANCORP, INC.Interest expense . . 238,600 137,000 . . . . . . . Weighted averageAnnual Report: shares outstandingLiability for future

Consolidated Income Account, years ended Dec. - diluted . . . . . . 9,625 9,560 9,753policy benefits
31 ($000):remeasurement Year end shares

loss . . . . . . . . . dr21,200 dr15,600 . . . . . . . outstanding . . . . 9,643 9,581 9,4722023 2022 2021 Net income (loss) perChange in fair value Interest income on share, basic . . . . $2.60 $2.11 $1.51of market risk loans, includingbenefits . . . . . . . 21,300 140,200 . . . . . . . Net income (loss) perfees . . . . . . . . . 100,804 73,139 67,414 share, diluted . . . $2.59 $2.10 $1.501 Restated to reflect change in accounting policy 2 As Interest income on
Dividends per share $.66 $.60 $.54is 3 Approximately 4 As of February 10, 2022 investment
Number of full timesecurities - taxable 10,292 7,455 3,300Consolidated Balance Sheet, as of Dec. 31($000): employees . . . . . 317 1 315 1 327Interest income on
Number of part timeAssets: 2023 2022 investment

employees . . . . . 24 1 24 1 18securities -Fixed maturities, avail-
Total number oftax-exempt . . . . 414 427 362able for sale, at fair

employees . . . . . 341 . . . . . . . . . . . . . .Interest income onvalue . . . . . . . . . . . 21,506,200 . . . . . . .
Number of commoninvestmentFixed maturities, avail-

stockholders . . . 2,500 1 2 3 2,080 1 2 4 1,893securities -able for sale, at fair
Trust and investmentdividends . . . . . 1,766 44 64value, net . . . . . . . . . . . . . . . 20,353,400

services fees . . . 5,031 . . . . . . . . . . . . . .Other interestEquity securities at fair
income . . . . . . . . . . . . . . 3,588 551value . . . . . . . . . . . 96,900 135,300 1 As is 2 Approximately 3 As of February 22, 2023

Dividends . . . . . . . 22 . . . . . . . . . . . . . . 4 As of February 25, 2022Retained interests in
Total interest income 113,298 84,653 71,691securitization trusts Consolidated Balance Sheet, as of Dec. 31($000):Interest expense onat fair value . . . . . . 222,700 . . . . . . .

deposits . . . . . . 30,754 7,261 7,225Mortgage loans, net . . . . . . . . . 1,411,900 Assets: 2023 2022Interest expense onTrading securities . . . . . . . . . . . 207,900 Interest bearing depos-federal funds its with banks . . . . . 10,882 99,777Policy loans . . . . . . . . . . . . . . . 121,600 purchased & other Cash & due fromInvestments held by va- short-term banks . . . . . . . . . . . 22,809 20,662riable interest enti- borrowings . . . . . . . . . . . 48 42ties, net . . . . . . . . . 768,600 1,077,600 Total cash & cashInterest expense on equivalents . . . . . . . 33,691 120,439Other invested assets 1,353,400 1,034,700 long-term debt . . . . . . . . . 246 654
Investment securities 19,474 . . . . . . .Total investments . . . . 26,140,400 24,342,400 Interest expense on
US agency . . . . . . . . . 12,837 . . . . . . .Cash & cash subordinated
State and municipal . . 30,672 . . . . . . .equivalents - un- debentures . . . . . . . . . . . 1,846 1,670

restricted . . . . . . . . 774,500 575,700 Securities, availa-Federal funds
ble-for-sale . . . . . . . 349,767 345,457Cash & cash purchased and

equivalents held by Restricted investmentother short-term
variable interest enti- in bank stocks, atborrowings . . . . 1,237 . . . . . . . . . . . . . .
ties . . . . . . . . . . . . . 114,500 69,200 cost . . . . . . . . . . . . . . . . . . . 955Long-term debt and

Loans held for sale . . . 822 154Accrued investment in- junior
come . . . . . . . . . . . 251,500 235,600 subordinated debt 839 . . . . . . . . . . . . . . Loans . . . . . . . . . . . . 1,705,608 1 1,632,857

Subordinated notes 1,476 . . . . . . . . . . . . . .Present value of future Less-allowance for loan
Total interestprofits . . . . . . . . . . . . . . . . . 212,200 losses . . . . . . . . . . . 20,506 20,736

expense . . . . . . 34,306 9,401 9,591Deferred acquisition Net loans . . . . . . . . . . 1,685,102 1,612,121
Net interest income 78,992 75,252 62,100costs . . . . . . . . . . . 1,944,400 1,913,400 Premises & equipment,
Provision for creditReinsurance receiv- net . . . . . . . . . . . . . 19,563 21,136

losses - unfundedables, net . . . . . . . . . . . . . . . 4,241,700 Operating leases
commitments . . 389 . . . . . . . . . . . . . . right-of-use assets . . 2,746 3,072Income tax assets, net . . . . . . . 1,165,500

Provision for Goodwill . . . . . . . . . . 2,301 2,301Assets held in separate (recovery of) loanaccounts . . . . . . . . . 3,100 2,700 Other assets . . . . . . . . 97,660 89,417losses . . . . . . . . dr244 2,890 3,663Other assets . . . . . . . . 641,100 580,800 Restricted investmentNet interest income in bank stocks, atMortgage Loans . . . . . 2,064,100 . . . . . . . after provision for cost . . . . . . . . . . . . 3,146 . . . . . . .Policy Loans . . . . . . . 128,500 . . . . . . . (recovery of) loan US agency mort-Present value of future losses . . . . . . . . 78,847 72,362 58,437 gage-backed . . . . . . 254,279 . . . . . . .profits . . . . . . . . . . 180,700 . . . . . . . Trust & investment Corporate debt . . . . . . 32,505 . . . . . . .Reinsurance receiv- services fees . . . 1,306 4,549 4,502
Total assets . . . . . . . . 2,194,798 2,195,052ables . . . . . . . . . . . 4,040,700 . . . . . . . Income from mutual

Liabilities:Income tax assets net 936,200 . . . . . . . fund, annuity &
Noninterest bearing de-Market risk benefit as- insurance sales . . . . . . . 1,247 1,358

posits . . . . . . . . . . . 379,288 463,853set . . . . . . . . . . . . . 75,400 . . . . . . . Service charges on
Savings . . . . . . . . . . . 131,077 . . . . . . .Total assets . . . . . . . . 35,102,500 33,339,200 deposit accounts 6,153 5,503 5,183
Time deposits less thanIncome from bankLiabilities:

$100,000 . . . . . . . . 233,666 . . . . . . .owned lifePolicyholder account li-
insurance . . . . . 1,452 1,256 1,343 Time deposits $100,000abilities . . . . . . . . . 15,667,800 14,858,300

Other income . . . . 2,771 1,880 1,998 or more . . . . . . . . . 218,329 . . . . . . .Future policy benefits . . . . . . . 11,809,100
Gain on sales of Interest bearing depos-Liability for policy &

loans held for sale 75 625 3,096 its . . . . . . . . . . . . . . . . . . . . 1,479,366contract claims . . . . 62,100 456,500
Loss on write down Interest bearing . . . . . 1,494,054 . . . . . . .Unearned & advanced

& sales of assets Total deposits . . . . . . . 1,873,342 1,943,219premiums . . . . . . . . 218,900 235,000
held for sale . . . 64 dr87 dr1,092 Short-term borrowings 56,541 11,605Liabilities related to Gain (loss) on sales Subordinated deben-separate accounts . . 3,100 2,700 of securities . . . . dr388 dr119 dr23 tures . . . . . . . . . . . . 30,845 2 30,764Other liabilities . . . . . 848,800 693,900 Total noninterest Long-term debt . . . . . . . . . . . . 11,550Investment borrowings . . . . . . . 1,639,500 income . . . . . . . 16,464 14,854 16,365 Junior subordinatedBorrowings related to Personnel expenses . . . . . . . 35,061 33,434 debt . . . . . . . . . . . . 10,310 . . . . . . .variable interest enti- Occupancy expense Operating leases liabili-ties . . . . . . . . . . . . . . . . . . . . 1,104,600 of premises, net 3,637 3,848 3,540 ties . . . . . . . . . . . . . 2,848 3,204Notes payable - direct Furniture &

Accrued expenses &corporate obliga- equipment
other liabilities . . . . 2,278 . . . . . . .tions . . . . . . . . . . . . 1,140,500 1,138,800 expense . . . . . . 3,438 3,402 3,272

Other liabilities . . . . . 17,819 17,410Borrowings related to Postage, stationery &
variable interest enti- Long-term debt andsupplies expenses 1,314 . . . . . . . . . . . . . .
ties . . . . . . . . . . . . . 820,800 . . . . . . . junior subordinatedProfessional & legal

debt . . . . . . . . . . . . 11,520 . . . . . . .Future policy benefits 11,928,200 . . . . . . . expense . . . . . . . . . . . . . 2,626 1,698
Short-term borrowings 10,799 . . . . . . .Market risk benefit lia- Marketing expense 1,839 1,932 1,772

bility . . . . . . . . . . . 7,400 . . . . . . . Short-term borrowingsFederal Deposit
- Balancing value . . 45,742 . . . . . . .InsuranceTotal liabilities . . . . . . 32,886,900 31,938,400

Corporation Total liabilities . . . . . . 1,995,193 2,017,752Common stock . . . . . . 1,100 1,100
(‘FDIC‘) Common stock . . . . . . 24,709 24,709Additional paid-in capi-
insurance expense 983 765 918tal . . . . . . . . . . . . . 1,891,500 2,033,800 Additional paid-in capi-

Debit card processing tal . . . . . . . . . . . . . 142,633 . . . . . . .Change in instru-
expense . . . . . . 1,976 1,703 1,460ment-specific credit Additional paid-in capi-

Charitable donationsrisk for market risk tal . . . . . . . . . . . . . . . . . . . . 141,896
expense . . . . . . 1,637 1,571 1,587benefits . . . . . . . . . 4,800 . . . . . . . Retained earnings . . . . 68,633 52,146

External dataAccumulated other Accumulated otherprocessingcomprehensive in- comprehensive in-expense . . . . . . 4,042 3,884 3,385come (loss) . . . . . . . dr1,576,800 dr2,093,100 come (loss) . . . . . . . dr31,082 dr34,764Settlement expenses . . . . . . . 1,000 . . . . . . .Retained earnings (ac- Treasury stock at cost 5,288 6,687Loss (gain) oncumulated deficit) . . 1,899,800 1,459,000 Total shareholders’ eq-foreclosed realTotal shareholders’ eq- uity . . . . . . . . . . . . 199,605 177,300estate, includinguity (deficit) . . . . . . 2,215,600 1,400,800 Total Equity . . . . . . . . 199,605 . . . . . . .provisionRep Total Equity & Mi- 1 Net of deferred fees - loans: 2022 $3,813,000 2 Net of(recovery) . . . . . . . . . . . . 25 . . . . . . .nority Interest . . . . . 2,215,600 . . . . . . . unamortized discount and debt issuance cost - Subordi-Impaired loan
nated debentures: 2022 $236,000carrying costs . . . . . . . . . 546 451

Impaired loanCOASTAL FINANCIAL CORP (WA) carrying costs . . dr348 . . . . . . . . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $000): CODORUS VALLEY BANCORP, INC.Other noninterest
Earnings, 9 mos. to Sep. 30 (Consol. $000):expense . . . . . . 6,020 5,205 4,6982023 2022

Personnel . . . . . . . 37,974 . . . . . . . . . . . . . .Net interest income . . 242,128 127,140 2023 2022Merger relatedProv. loan losses . . . . 123,299 45,464 Net interest income . . 83,356 59,253expenses . . . . . . 956 . . . . . . . . . . . . . .Non-int. income . . . . . dr242,128 dr127,140 Non-int. income . . . . . dr83,356 dr59,253Total noninterestNon-int. expenses . . . . 29,775 74,207 Non-int. expenses . . . . 46,183 46,221expense . . . . . . 63,468 61,568 56,215
Income taxes . . . . . . . 9,707 7,570 Income taxes . . . . . . . 5,435 3,360Income (loss) before
Net income . . . . . . . 35,567 27,507 Net income . . . . . . . 19,520 12,160income taxes . . . 31,843 25,648 18,587
Earn. per share Earn. per shareProvision (benefit)

(primary) . . . . . . . . $2.68 $2.13 (primary) . . . . . . . . $2.03 $1.28for income taxes 6,870 5,556 3,928
Earn. per share Earn. per shareNet income (loss) 24,973 20,092 14,659

(fully-diluted) . . . . . $2.61 $2.04 (fully-diluted) . . . . . $2.03 $1.27Net income (loss)
Common shares(000) Common shares(000)available to

shareholders . . . . . . . . . . 20,092 14,659Avg. no. shs. (primary) 13,253 12,922 Avg. no. shs. (primary) 9,600 9,521
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Avg. no. shs. Total noninterest Total shareholders’ eq-
(fully-diluted) . . . . . 9,618 9,550 expense . . . . . . 1,312,700 402,383 360,304 uity . . . . . . . . . . . . 4,995,034 2,213,153

Income (loss) before Total shareholders eq-
income taxes . . . 471,199 317,647 256,509 uity . . . . . . . . . . . . 4,995,034 . . . . . . .COLONY BANKCORP, INC. Income tax provision 1 Amortized cost - debt securities available for sale atEarnings, 9 mos. to Sep. 30 (Consol. $000): (benefit) . . . . . . 122,484 67,469 53,689 fair value 2022 $5,282,846,000 2 Fair value - debt securi-

Net income (loss) 348,715 250,178 202,8202023 2022 ties held to maturity at amortized cost: 2022
Less: earningsNet interest income . . 91,713 65,108 $1,722,778,000

allocated toProv. loan losses . . . . . . . . . . . 2,470
participatingNon-int. income . . . . . dr91,713 dr65,108 COLUMBIA FINANCIAL INCsecurities -Non-int. expenses . . . . 63,478 65,178 Annual Report:nonvestedIncome taxes . . . . . . . 3,972 2,500
restricted shares . . . . . . . 50 330Net income . . . . . . . 16,149 13,991 Consolidated Income Account, years ended Dec.

Earnings (loss)Earn. per share 31 ($000):
allocated to(primary) . . . . . . . . $0.92 $0.82
common 2023 2022 1 2021Earn. per share
shareholders . . . . . . . . . . 250,128 202,490 Interest income - debt(fully-diluted) . . . . . $0.92 $0.82

Common shares(000) securities availableCommon shares(000)
for sale & equityWeighted averageAvg. no. shs. (primary) 17,582 17,043
securities . . . . . 28,120 34,221 30,211shares outstandingAvg. no. shs.

- basic . . . . . . . . 195,304 78,047 72,683 Interest income -(fully-diluted) . . . . . 17,582 17,043
loans receivable 343,770 263,559 228,841Weighted average

shares outstanding Interest income -COLUMBIA BANKING SYSTEM INC - diluted . . . . . . 195,871 78,193 72,873 securities held to
Annual Report: maturity . . . . . . 9,708 9,694 8,632Year end shares

outstanding . . . . 208,585 78,646 78,511 Interest income -Consolidated Income Account, years ended Dec.
federal funds &Net earnings (loss)31 ($000):
interest earningper common share

2023 2022 1 2021 deposits . . . . . . . . . . . . . 474 430- basic . . . . . . . . $1.79 $3.20 $2.79
Investment Advisory Interest income -Net earnings (loss)

Management And Federal Homeper common share
Administrative Loan Bank stock- diluted . . . . . . $1.78 $3.20 $2.78
Service . . . . . . . 13,471 . . . . . . . . . . . . . . dividends . . . . . 5,192 1,722 2,036Dividends per

Residential mortgage Federal funds andcommon share . . $1.38 $1.20 $1.14
banking revenue, interest-earningNumber of full time
net . . . . . . . . . . 16,789 . . . . . . . . . . . . . . deposits . . . . . . 8,188 . . . . . . . . . . . . . .employees . . . . . 5,114 2 2,093 2 2,260

Salaries and Total interest income 394,978 309,670 270,150Total number of
employee benefits 616,103 . . . . . . . . . . . . . . Interest expense -employees . . . . . 5,114 . . . . . . . . . . . . . .

FDIC assessments 71,402 . . . . . . . . . . . . . . deposits . . . . . . . . . . . . . 27,878 29,109Number of common
Communications . . 16,252 . . . . . . . . . . . . . . Interest expense -stockholders . . . 5,345 2 4 3,040 3 3,165
Marketing . . . . . . . 11,399 . . . . . . . . . . . . . . borrowings . . . . 63,940 15,015 7,9071 Reclassified to conform with 2022 presentation 2 AsServices . . . . . . . . 57,641 . . . . . . . . . . . . . . Total interestis 3 As of January 31, 2022 4 As of January 31, 2023Interest income - expense . . . . . . 189,102 42,893 37,016

loans . . . . . . . . 2,113,615 495,829 415,770 Consolidated Balance Sheet, as of Dec. 31($000): Net interest income 205,876 266,777 233,134Interest income - Provision for creditAssets: 2023 2022taxable securities 276,841 133,084 107,594 losses . . . . . . . . 4,787 . . . . . . . . . . . . . .Cash & due fromInterest income - Provision forbanks . . . . . . . . . . . 498,496 262,458tax-exempt (reversal of) creditInterest-earning depos-securities . . . . . 24,109 14,820 11,746 losses . . . . . . . . 4,787 5,485 dr9,953its with banks . . . . . 1,664,038 29,283Interest income - Net interest incomeTotal cash & cashdeposits in banks . . . . . . . 2,748 955 after provision forequivalents . . . . . . . 2,162,534 291,741Dividends . . . . . . . 13,103 . . . . . . . . . . . . . . (reversal of) creditMortgage-backed se-Temporary losses . . . . . . . . 201,089 261,292 243,087curities available forinvestments and Demand depositsale . . . . . . . . . . . . 1,072,105 . . . . . . .interest bearing account fees . . . 5,145 5,293 3,803Available for sale, atdeposits . . . . . . 111,659 . . . . . . . . . . . . . . Bank-owned lifefair value . . . . . . . . 8,829,870 . . . . . . .Total interest income 2,539,327 646,481 536,065 insurance . . . . . 10,126 7,393 5,994Interest expense - Debt securities availa- Title insurance fees 2,400 3,423 6,088deposits . . . . . . . . . . . . . 16,533 6,186 ble for sale at fair Loan fees & serviceInterest expense - value . . . . . . . . . . . 1,478,392 1 4,589,099 charges . . . . . . . 4,510 3,924 2,983Federal Home Debt securities held to Gain (loss) onLoan Bank maturity at amortized securities(‘FHLB‘) cost . . . . . . . . . . . . 2,300 2 2,034,792 transactions . . . . dr10,847 210 2,025advances & Equity securities . . . . . 76,995 13,425 Change in fair valueFederal Reserve Federal Home Loan of equityBank (‘FRB‘) Bank (‘FHLB‘) securities . . . . . 695 dr401 dr1,792borrowings . . . . . . . . . . . 4,659 291 stock at cost . . . . . . . . . . . . . 48,160 Gain (loss) on sale ofInterest expense - Loans held for sale . . . 30,715 76,843 loans . . . . . . . . 1,214 178 10,790subordinated Loans, net of unearned Other non-interestdebentures . . . . 37,665 807 1,932 income . . . . . . . . . . . . . . . . . 11,610,973 income . . . . . . . 14,136 10,380 8,940Interest expense - Less: allowance for Total non-interestlong-term credit loss (‘ACL‘) 440,871 158,438 income (loss) . . . 27,379 30,400 38,831obligations . . . . 3,923 . . . . . . . . . . . . . . Loans, excluding cov- Compensation &Interest expense - ered loans, net . . . . 37,001,080 . . . . . . . employee benefits 120,846 116,926 99,534other borrowings 242,914 1,646 137 Loans, net . . . . . . . . . 37,441,951 11,452,535 Occupancy . . . . . . 22,927 22,589 20,071Total interest Interest receivable . . . . . . . . . . 64,908 Federal depositexpense . . . . . . 746,156 23,645 8,546 Computer Software . . 110,726 . . . . . . . insuranceNet interest income 1,793,171 622,836 527,519 Construction in Pro- premiums . . . . . 8,639 2,591 2,374Provision for credit gress - Gross . . . . . 24,094 . . . . . . . Advertising . . . . . . 2,805 2,865 2,358losses . . . . . . . . 213,199 1,950 4,800 Premises & equipment,Net interest income Professional fees . . 9,824 8,158 7,363net . . . . . . . . . . . . . 338,970 160,578after provision for Data processing &Goodwill . . . . . . . . . . 1,029,234 823,172credit losses . . . 1,579,972 620,886 522,719 software expenses 15,039 13,362 11,497Other intangible assets,Deposit account & Merger-relatednet . . . . . . . . . . . . . 603,679 25,949treasury expenses . . . . . . 606 2,810 822Other assets . . . . . . . . 665,740 684,641management fees 55,263 31,498 27,107 Loss onRestricted equity secur-Gain on bank extinguishment ofities . . . . . . . . . . . . 179,274 . . . . . . .acquisitions, net of debt . . . . . . . . . 300 . . . . . . . 2,851Operating leasetax . . . . . . . . . . 13 . . . . . . . . . . . . . . Other non-interestright-of-use assets . . 115,811 . . . . . . .Card revenue . . . . 65,525 20,186 18,503 expense . . . . . . 1,431 5,515 8,867Bank owned life insur-Financial services & Total non-interestance . . . . . . . . . . . . 680,948 . . . . . . .trust revenue . . . . . . . . . . 17,659 15,753 expense . . . . . . 182,417 174,816 155,737Deferred tax asset, net 347,203 . . . . . . .Gain (loss) on sale of Income (loss) beforeNon-agency collateral-loans, net . . . . . 4,414 . . . . . . . . . . . . . . income taxes . . . 46,051 116,876 126,181ized mortgage obli-Loan revenue . . . . . . . . . . . 12,582 22,044 Income tax expense 9,965 30,703 34,132gations . . . . . . . . . . 6,279,373 . . . . . . .Bank owned life Net income (loss) 36,086 86,173 92,049Residential mortgageinsurance . . . . . 15,624 7,636 6,533 Common shares(000)servicing rights, atInvestment securities Weighted averagefair value . . . . . . . . 109,243 . . . . . . .gains (losses), net 2,300 dr9.00 314 shares outstandingTotal assets . . . . . . . . 52,173,596 20,265,843Other noninterest - basic . . . . . . . . 102,656 105,581 104,156Liabilities:income . . . . . . . 30,528 9,592 3,840 Weighted averageNoninterest-bearing de-Total noninterest shares outstandingposits . . . . . . . . . . . 14,256,452 8,373,350income . . . . . . . 203,927 99,144 94,094 - diluted . . . . . . 102,895 106,193 104,156Interest-bearing depos-Compensation & Year end sharesits . . . . . . . . . . . . . . . . . . . . 8,338,100employee benefits outstanding . . . . 104,919 108,970 107,442Certificate of Deposits 1,034,094 . . . . . . .expense . . . . . . . . . . . . . 241,139 224,034 Earnings per share -Certificate of depositOccupancy expense 183,480 41,150 37,815 basic . . . . . . . . . $0.35 $0.82 $0.88greater than . . . . . . 5,193,475 . . . . . . .Data processing & Earnings per share -Interest bearing . . . . . 27,350,568 . . . . . . .software . . . . . . 73,468 41,117 33,498 diluted . . . . . . . $0.35 $0.81 $0.88Total deposits . . . . . . . . . . . . . . 16,711,450Advertising & Number of full timeFHLB advances . . . . . 3,950,000 954,315promotion employees . . . . . 720 2 . . . . . . 2 645Securities sold underexpense . . . . . . . . . . . . . 3,962 3,383 Number of part timeagreements to repur-Legal & professional employees . . . . . 54 2 . . . . . . 2 69chase . . . . . . . . . . . 252,119 95,168fees . . . . . . . . . . . . . . . . 20,578 18,910 Total number ofSubordinated deben-Regulatory preimums employees . . . . . 774 2 815 . . . . . . .tures . . . . . . . . . . . . 107,895 10,000expense . . . . . . . . . . . . . 6,619 4,912 Number of commonJunior subordinated de-Net cost (benefit) of stockholders . . . 3,360 2 3 6 3,511 3 4 5 3,594bentures . . . . . . . . . 316,440 10,310operation of other
1 Reclassified to conform with 2022 presentation 2 AsOther liabilities . . . . . 814,512 271,447real estate owned

is 3 Approximately 4 As reported by the Company 5 AsOperating lease liabili-(‘OREO‘) . . . . . . . . . . . . dr114 dr66
of February 22, 2022 6 As of February 22, 2023ties . . . . . . . . . . . . . 130,576 . . . . . . .Amortization of

Total liabilities . . . . . . 47,178,562 18,052,690intangibles . . . . 111,296 8,698 7,987 Consolidated Balance Sheet, as of Dec. 31($000):
Common stock . . . . . . 5,802,747 1,944,471Business &

Assets: 2023 2022Retained earnings (ac-occupation (‘BO‘)
Cash & due fromcumulated deficit) . . dr467,571 850,011taxes . . . . . . . . . . . . . . . . 6,797 5,903

banks . . . . . . . . . . . 423,140 179,097Accumulated otherOther noninterest
Short-term investments 109 131comprehensive in-expense . . . . . . . . . . . . . 32,209 23,796

come (loss) . . . . . . . dr340,142 dr510,495 Total cash & cashMerger-related
equivalents . . . . . . . 423,249 179,228expense . . . . . . 171,659 . . . . . . . . . . . . . . Treasury stock at cost . . . . . . . 70,834
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Other investments Service charges on Money market & inter-
available-for-sale deposit accounts 185,000 195,000 195,000 est-bearing checking
(lg-tm) . . . . . . . . . . 145,501 . . . . . . . deposits . . . . . . . . . 28,246,000 26,290,000Fiduciary income 30,000 233,000 231,000

Mortgage-backed se- Savings deposits . . . . . 2,381,000 3,225,000Commercial lending
curities and collater- Customer certificates offees . . . . . . . . . . . . . . . . 109,000 104,000
alized mortgage deposit . . . . . . . . . . . . . . . . . 1,762,000Derivative income . . . . . . . 109,000 99,000
obligations . . . . . . . 867,585 . . . . . . . Other time deposits . . . . . . . . . 124,000Letter of credit fees 42,000 38,000 40,000

Municipal obligations 2,702 . . . . . . . Savings & inter-Bank-owned life
Corporate debt securi- est-bearing demandinsurance . . . . . 46,000 47,000 43,000

ties . . . . . . . . . . . . . 77,769 . . . . . . . deposits . . . . . . . . . 38,913,000 . . . . . . .Brokerage fees . . . 72,000 21,000 14,000
Debt securities availa- Foreign office time de-Net securities gains

ble for sale, at fair posits . . . . . . . . . . . . . . . . . . 51,000(losses) . . . . . . . 147,000 . . . . . . . . . . . . . .
value . . . . . . . . . . . 1,093,557 1,328,634 Foreign Office TimeOther noninterest

U.S. government and Deposits . . . . . . . . . 13,000 . . . . . . .income . . . . . . . 83,000 43,000 99,000
agency obligations 49,871 . . . . . . . Other time deposits . . 4,550,000 . . . . . . .Risk managementMortgage-backed se- Total interest-bearinghedging (loss)curities and collater- deposits . . . . . . . . . . . . . . . . 31,452,000income . . . . . . . dr42,000 . . . . . . . . . . . . . .alized mortgage Total deposits . . . . . . . 66,762,000 71,397,000Total noninterestobligations . . . . . . . 351,283 . . . . . . . Short-term borrowings . . . . . . . 3,211,000income . . . . . . . 1,078,000 1,068,000 1,123,000Debt securities held to Accrued expenses &Salaries & benefitsmaturity, at amor- other liabilities . . . . 2,507,000 2,593,000expense . . . . . . 1,306,000 1,208,000 1,133,000tized cost . . . . . . . . 401,154 1 421,523 Medium- & long-termOutside processingEquity securities, at fair debt . . . . . . . . . . . . . . . . . . . 3,024,000fee expense . . . . 277,000 251,000 266,000value . . . . . . . . . . . 4,079 3,384 Operating Lease Liabil-Occupancy expense 171,000 175,000 161,000Federal Home Loan ities - Long-Term &

Equipment expense 50,000 50,000 50,000Bank stock . . . . . . . 81,022 58,114 Short-Term . . . . . . 388,000 . . . . . . .
Software expense 171,000 161,000 155,000Loans receivable . . . . 7,874,537 7,677,564 Accrued expenses and
Federal DepositLess: allowance for other liabilities - Bal-

Insurancecredit losses . . . . . . 55,096 52,803 ancing value . . . . . . 2,895,000 . . . . . . .
CorporationLoans receivable, net 7,819,441 7,624,761 Total liabilities . . . . . . 79,428,000 80,225,000
insurance expense 180,000 31,000 22,000Accrued interest receiv- Fixed-rate reset

Advertising expense 40,000 38,000 35,000able . . . . . . . . . . . . 39,345 33,898 non-cumulative per-
Other noninterestOffice properties & petual preferred

expenses . . . . . . 164,000 84,000 39,000equipment, net . . . . 83,577 83,877 stock, series A . . . . 394,000 394,000
Total noninterestBank-owned life insur- Common stock . . . . . . 1,141,000 1,141,000

expenses . . . . . . 2,359,000 1,998,000 1,861,000ance (‘BOLI‘) . . . . 268,362 264,854 Capital surplus . . . . . . 2,224,000 . . . . . . .
Goodwill & intangible Capital surplus . . . . . . . . . . . . . 2,220,000Income (loss) before

assets . . . . . . . . . . . 123,350 125,142 Accumulated otherincome taxes . . . 1,144,000 1,476,000 1,490,000
Other assets . . . . . . . . 308,432 284,754 comprehensive in-Provision (benefit)
Total assets . . . . . . . . 10,645,568 10,408,169 come (loss) . . . . . . . dr3,048,000 dr3,742,000for income taxes 263,000 325,000 322,000

Liabilities: Retained earnings . . . . 11,727,000 11,258,000Net income (loss) 881,000 1,151,000 1,168,000
Money market ac- Less cost of commonLess: preferred stock

counts . . . . . . . . . . 1,255,528 . . . . . . . stock in treasury . . . 6,032,000 6,090,000dividends . . . . . 23,000 23,000 23,000
Certificates of deposit 2,486,856 . . . . . . . Total shareholders’ eq-Income allocated to
Deposits . . . . . . . . . . . 7,846,556 8,001,159 uity . . . . . . . . . . . . 6,406,000 5,181,000participating
Due in One year or Total shareholders eq-securities . . . . . 4,000 6,000 5,000

Less . . . . . . . . . . . . 906,995 . . . . . . . uity . . . . . . . . . . . . 6,406,000 . . . . . . .Net income (loss)
Federal Home Loan attributable to

Bank (FHLB) ad- common shares 854,000 1,122,000 1,140,000
vances - Balancing COMMERCE BANCSHARES INCCommon shares(000)
value . . . . . . . . . . . 614,738 . . . . . . . Annual Report:Weighted average

Borrowings . . . . . . . . 1,528,695 1,127,047 shares outstanding Consolidated Income Account, years ended Dec.Advance payments by - basic . . . . . . . . 132,000 131,000 135,000 31 ($000):borrowers for taxes Weighted average& insurance . . . . . . . . . . . . . 45,460 2023 2022 1 2021shares outstandingAccrued expenses & Interest income &- diluted . . . . . . 133,000 133,000 137,000other liabilities . . . . 43,509 180,908 fees on loans . . . 984,397 646,293 570,549Year end sharesAccrued expenses and Interest income onoutstanding . . . . 131,898 130,967 130,688other liabilities . . . . 186,473 . . . . . . . loans held for sale 583 637 880Net earnings (loss)Accrued expenses and Interest income onper common shareother liabilities - Bal- investment- basic . . . . . . . . $6.47 $8.56 $8.45ancing value . . . . . . 172,852 . . . . . . . securities . . . . . 278,755 313,892 236,278Net earnings (loss)Postretirement benefits 21 . . . . . . . Interest income onper common shareUnfunded RIM . . . . . . 13,600 . . . . . . . federal funds sold 659 412 4.00- diluted . . . . . . $6.44 $8.47 $8.35Total liabilities . . . . . . 9,605,233 9,354,574 Interest on securitiesCash dividendsCommon stock . . . . . . 1,312 1,309 purchased underdeclared perAdditional paid-in capi- agreements tocommon share . . $2.84 $2.72 $2.72tal . . . . . . . . . . . . . 791,450 781,165 resell . . . . . . . . 13,649 22,647 37,377Number of full timeRetained earnings (ac- Interest income onemployees . . . . . 7,496 1 7,280 1 7,223cumulated deficit) . . 893,604 857,518 deposits withNumber of part timeUnrealized gains banks . . . . . . . . 103,248 15,098 3,202employees . . . . . 367 1 369 1 388(losses) on swaps . . dr414 . . . . . . . Total interest income 1,381,291 998,979 848,290Total number ofAccumulated other Interest expense onemployees . . . . . 7,863 1 . . . . . . 1 7,611comprehensive in- savings, interestNumber of commoncome (loss) . . . . . . . dr158,735 dr179,296 checking & moneystockholders . . . 7,857 1 2 3 8,031 1 2 4 8,203Treasury stock, at cost 454,128 371,708 market deposits 146,392 25,099 7,509Fiduciary income 235,000 . . . . . . . . . . . . . .Common stock held by Interest expense on
the employee stock 1 As is 2 Approximately 3 As of February 10, 2023 certificates of
ownership plan . . . . 32,478 34,750 4 As of February 14, 2022 deposit of less than

Stock held by Rabbi $100,000 . . . . . . 38,690 1,469 1,158Consolidated Balance Sheet, as of Dec. 31($000):Trust . . . . . . . . . . . dr2,955 dr3,149 Interest expense on
Deferred compensation certificates ofAssets: 2023 2022

obligations . . . . . . . dr2,265 dr2,506 deposit ofCash & due from
Total stockholders’ eq- $100,000 & over 61,057 3,898 2,577banks . . . . . . . . . . . 1,443,000 1,758,000

uity . . . . . . . . . . . . 1,040,335 1,053,595 Interest on federalInterest-bearing depos-
Total Equity . . . . . . . . 1,040,335 . . . . . . . funds purchased 25,265 . . . . . . . . . . . . . .its with banks . . . . . 8,059,000 4,524,000

Interest on securitiesOther short-term invest-1 Fair value - securities held to maturity, at amortized
sold underments . . . . . . . . . . . 399,000 157,000cost: 2022 $370,391,000
agreements toInvestment securities
repurchase . . . . 73,164 . . . . . . . . . . . . . .available-for-sale . . 16,869,000 . . . . . . .COMERICA, INC. Interest expense onInvestment securitiesAnnual Report: federal fundsavailable-for-sale . . 1,605,000 19,012,000
purchased &Residential mort-Consolidated Income Account, years ended Dec.
securities soldgage-backed securi-31 ($000):
under agreementsties . . . . . . . . . . . . . 10,519,000 . . . . . . .

2023 2022 2021 to repurchase . . . . . . . . . . 25,858 1,646Commercial mortgage
Interest & fees on Interest expense onBacked Securities -

loans . . . . . . . . 3,340,000 2,153,000 1,594,000 other borrowings 38,594 470 dr24Available for Sale . . 4,745,000 . . . . . . .
Interest on Total interestCommercial loans . . . 27,251,000 30,909,000

investment expense . . . . . . 383,162 56,794 12,866Real estate constructionsecurities . . . . . 430,000 414,000 280,000 Net interest income 998,129 942,185 835,424loans . . . . . . . . . . . 5,083,000 3,105,000Interest on short-term Provision for creditCommercial mortgageinvestments . . . . 405,000 105,000 27,000 losses . . . . . . . . 35,451 28,071 dr66,326loans . . . . . . . . . . . 13,686,000 13,306,000Total interest income 4,175,000 2,672,000 1,901,000 Net interest incomeLease financing . . . . . 807,000 760,000Interest expense on after credit losses 962,678 914,114 901,750International loans . . . 1,102,000 1,197,000deposits . . . . . . 892,000 102,000 22,000 Bank card transactionResidential mortgageInterest expense on fees . . . . . . . . . 191,156 176,144 167,891loans . . . . . . . . . . . 1,889,000 1,814,000other borrowed Trust fees . . . . . . . 190,954 184,719 188,227Consumer loans . . . . . 2,295,000 2,311,000funds . . . . . . . . 391,000 . . . . . . . . . . . . . . Deposit accountTotal loans . . . . . . . . . 52,113,000 53,402,000Interest expense on charges & otherLess allowance for loanshort-term fees . . . . . . . . . 90,992 94,381 97,217losses . . . . . . . . . . . 688,000 610,000borrowings . . . . . . . . . . . 17,000 . . . . . . . Capital market fees 14,100 14,231 15,943
Net loans . . . . . . . . . . 51,425,000 52,792,000Interest expense on Consumer brokerage
Premises & equipment 445,000 400,000medium- & services . . . . . . 17,223 19,117 18,362
Accrued income & oth-long-term debt . . . . . . . . . 87,000 35,000 Loan fees & sales 11,165 13,141 29,720

er assets . . . . . . . . . 7,194,000 6,763,000Interest on medium- Other non-interest
Accrued income andand long-term income . . . . . . . 57,455 44,802 43,033

other assets - Balanc-debt . . . . . . . . . 378,000 . . . . . . . . . . . . . . Total non-interest
ing value . . . . . . . . 6,242,000 . . . . . . .Total interest income . . . . . . . 573,045 546,535 560,393

Right of Use Tangibleexpense . . . . . . 1,661,000 206,000 57,000 Investment securities
Assets - OperatingNet interest income 2,514,000 2,466,000 1,844,000 gains (losses), net 14,985 20,506 30,059
Lease - Net . . . . . . . 317,000 . . . . . . .Provision for credit Salaries & employee

Goodwill, Net . . . . . . 635,000 . . . . . . .losses . . . . . . . . 89,000 . . . . . . . . . . . . . . benefits . . . . . . . 584,063 554,047 525,248
Total assets . . . . . . . . 85,834,000 85,406,000Provision for credit Data processing &

Liabilities:losses . . . . . . . . 89,000 60,000 dr384,000 software expense 118,758 110,692 101,792
Noninterest-bearing de-Net interest income Net occupancy

posits . . . . . . . . . . . 27,849,000 39,945,000after provision for expense . . . . . . 53,629 49,117 48,185
credit losses . . . 2,425,000 2,406,000 2,228,000 Money market & NOW Deposit insurance 33,163 . . . . . . . . . . . . . .

Card fees . . . . . . . 280,000 273,000 298,000 deposits . . . . . . . . . 3,723,000 . . . . . . . Marketing expense 24,511 23,827 21,856
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Equipment expense 19,548 19,359 18,089 Other intangible assets Litigation accrual
net - Balancing expenses . . . . . . 5,800,000 . . . . . . . dr100,000Supplies &
value . . . . . . . . . . . 3,600 . . . . . . .communication Acquisition

Right of use leased as-expense . . . . . . 77,890 18,101 17,118 expenses . . . . . . 63,000 5,021,000 701,000
sets . . . . . . . . . . . . 26,962 . . . . . . .Other non-interest Acquisition-related

Total assets . . . . . . . . 31,701,061 31,875,931expenses . . . . . . 19,420 73,634 73,613 contingent
Liabilities:Total non-interest consideration

Non-interest bearingexpense . . . . . . 930,982 848,777 805,901 adjustment . . . . 3,280,000 dr300,000 200,000
deposits . . . . . . . . . 7,975,935 10,066,356Income before Restructuring

Savings, interest check-income taxes . . . 619,726 632,378 686,301 expense . . . . . . 1,163,000 . . . . . . . . . . . . . .
ing & money marketLess income taxes 134,549 132,358 145,711 Occupancy expense 42,550,000 . . . . . . . . . . . . . .
deposits . . . . . . . . . 14,512,273 15,126,981Net income . . . . 485,177 500,020 540,590 Other expenses . . . 34,278,000 23,369,000 18,500,000Certificates of depositLess non-controlling Total noninterestof less thaninterest expense expenses . . . . . . 472,685,000 424,268,000 388,138,000$100,000 . . . . . . . . . . . . . . . 387,336(income) . . . . . . dr8,117 dr11,621 dr9,825 Income (loss) beforeCertificates of depositNet income income taxes . . . 168,231,000 240,314,000 241,348,000of $100,000 & over . . . . . . . 606,767attributable to Income taxes . . . . . 36,307,000 52,233,000 51,654,000Time and Cash Depos-Commerce

Net income . . . . 131,924,000 188,081,000 189,694,000its less than . . . . . . 930,432 . . . . . . .Bancshares, Inc. 477,060 488,399 530,765
Time and Cash Depos- Income attributableNet income available

its over . . . . . . . . . . 1,945,258 . . . . . . . to unvestedto common
Total deposits . . . . . . . 25,363,898 26,187,440 stock-basedstockholders . . . . . . . . . . 488,399 530,765
Federal funds pur- compensationCommon shares(000)

chased & securities awards . . . . . . . 447,000 533,000 445,000Weighted average
sold under agree- Income available toshares outstanding
ments to repurchase 2,908,815 2,841,734 common- basic . . . . . . . . 129,922 3 131,539 2 134,125

Other borrowings . . . . 1,404 9,672 shareholders . . . 131,477,000 187,548,000 189,249,000Weighted average
Other liabilities . . . . . 462,714 355,508 Common sharesshares outstanding
Federal Funds Pur-- diluted . . . . . . 130,072 3 131,838 2 134,440 Weighted average

chased . . . . . . . . . . 261,305 . . . . . . . shares outstandingYear end shares Securities Sold under - basic . . . . . . . . 53,601,000 53,896,000 53,977,000outstanding . . . . 130,453 3 131,522 2 131,657 Repurchase Agree-Net income (loss) per Weighted averagements . . . . . . . . . . . 2,647,510 . . . . . . .share - basic . . . $3.64 3 $3.68 2 $3.92 shares outstandingTotal liabilities . . . . . . 28,736,831 29,394,354Net income (loss) per - diluted . . . . . . 53,725,000 54,208,000 54,400,000Common stock . . . . . . 655,322 629,319share - diluted . . $3.64 3 $3.67 2 $3.91 Year end sharesCapital Surplus . . . . . 3,162,622 . . . . . . .Cash dividends per outstanding . . . . 53,327,060 53,737,249 53,878,047Capital surplus . . . . . . . . . . . . . 2,932,959common share . . $1.03 3 $.96 $.91 Net earnings (loss)Retained earnings (ac-Number of full time per share - basic $2.45 $3.48 $3.51cumulated deficit) . . 53,183 31,620employees . . . . . 4,592 4 4,447 4 4,387 Net earnings (loss)Treasury stock, at cost 35,599 41,743Number of part time per share - diluted $2.45 $3.46 $3.48Unrealized Gainsemployees . . . . . 136 4 151 4 150 Cash dividends(Losses) on CashTotal number of declared per share $1.77 $1.74 $1.70Flow Hedge Deriva-employees . . . . . 4,728 . . . . . . . . . . . . . . tives (2) . . . . . . . . . 37,185 . . . . . . . Number of full timeNumber of common Accumulated other employees . . . . . 2,687 2,839 2,728stockholders . . . 3,373 4 3,421 4 3,467 comprehensive in- Number of part timeNumber of come (loss) . . . . . . . dr891,412 dr1,086,864 employees . . . . . 162 187 199beneficiary Total Commerce Banc- Total number ofstockholders . . . . . . . . . . 4 5 148,500 4 5 128,250 shares, Inc. stock- employees . . . . . 2,849 3,026 2,927Comprehensive holders’ equity . . . . 2,944,116 2,465,291 Number of commonincome attributable Non-controlling inter- stockholders . . . 3,528 1 3 3,666 1 2 3,794to Commerce est . . . . . . . . . . . . . 20,114 16,286
1 Approximately 2 As of January 31, 2022 3 As ofBancshares, Inc 672,512 . . . . . . . . . . . . . . Total equity . . . . . . . . 2,964,230 2,481,577

January 31, 20231 Reclassified to conform with 2022 presentation 1 Including residential mortgage loans carried at fair
2 Adjusted for 5% stock dividend, December 1, 2022 Consolidated Balance Sheet, as of Dec. 31($):value - loans held for sale: 2022 $5,570,000 2 Amortized
3 Adjusted for 5% stock dividend, December 1, 2023 cost - Investment securities, available for sale debt, at fair Assets: 2023 20224 As is 5 Approximately value: 2022 $13,738,206,000 Cash & cashConsolidated Balance Sheet, as of Dec. 31($000): equivalents . . . . . . . 190,962,000 209,896,000

COMMUNITY BANK SYSTEM INC Available-for-sale in-Assets: 2023 2022
Annual Report: vestment securities 2,919,992,000 1 2 4,151,851,000Loans . . . . . . . . . . . . 17,205,479 16,303,131

Held-to-maturity secur-Allowance for credit Consolidated Income Account, years ended Dec.
ities . . . . . . . . . . . . 1,172,174,000 3 1,079,695,000losses on loans . . . . 162,395 150,136 31 ($):

Equity & other securi-Net loans . . . . . . . . . . 17,043,084 16,152,995
2023 2022 2021 ties . . . . . . . . . . . . . 73,146,000 4 83,342,000Loans held for sale . . . 4,177 1 4,964

Interest income &Government-sponsored Loans, net . . . . . . . . . 9,704,598,000 8,809,394,000
fees on loans . . . 445,167,000 335,075,000 308,355,000enterprise obliga- Allowance for credit

Interest & dividendstions . . . . . . . . . . . . 43,962 . . . . . . . losses . . . . . . . . . . . 66,669,000 61,059,000
on taxableState and municipal ob- Net loans . . . . . . . . . . 9,637,929,000 8,748,335,000investments . . . . 13,853,000 95,371,000 68,607,000ligations . . . . . . . . . 1,197,419 . . . . . . . Goodwill . . . . . . . . . . 845,396,000 841,841,000Interest & dividendsOther debt securities . . 460,136 . . . . . . . Core deposit in-on nontaxableEquity securities . . . . . 12,701 . . . . . . . tangibles, net . . . . . 8,159,000 12,304,000investments . . . . 82,368,000 13,283,000 10,458,000U.S. government and Other intangibles, net 44,432,000 48,692,000Total interest income 541,388,000 443,729,000 387,420,000federal agency obli- Goodwill & intangibleInterest expense ongations . . . . . . . . . . 816,514 . . . . . . . assets, net . . . . . . . . 897,987,000 902,837,000deposits . . . . . . 85,337,000 15,044,000 11,631,000Investment securities - Interest expense on Premises & equipment,available for sale borrowings . . . . 18,766,000 7,902,000 930,000 net . . . . . . . . . . . . . 173,418,000 160,778,000debt, at fair value . . 222,473 2 12,238,316 Interest expense on Accrued interest receiv-Investment securities - subordinated notes able . . . . . . . . . . . . 54,534,000 . . . . . . .trading debt . . . . . . 28,830 43,523 payable . . . . . . . . . . . . . . 153,000 154,000 Accrued interest & feesInvestment securities - Interest expense on receivable . . . . . . . . . . . . . . . 52,613,000equity . . . . . . . . . . . 9,684,760 12,304 subordinated debt Other assets . . . . . . . . 435,611,000 446,304,000Investment securities - held by Total assets . . . . . . . . 15,555,753,000 15,835,651,000other . . . . . . . . . . . . . . . . . . 225,034 unconsolidatedAgency mort- Liabilities:subsidiary trusts . . . . . . . . . . . . . . 293,000gage-backed securi- Noninterest-bearing de-Total interestties . . . . . . . . . . . . . 3,901,346 . . . . . . . posits . . . . . . . . . . . 3,638,527,000 4,140,617,000expense . . . . . . 104,103,000 23,099,000 13,008,000Non-agency mort- Interest-bearing depos-Net interest income 437,285,000 420,630,000 374,412,000gage-backed securi- its . . . . . . . . . . . . . 9,289,594,000 8,871,691,000Provision for creditties . . . . . . . . . . . . . 1,157,898 . . . . . . . Total deposits . . . . . . . 12,928,121,000 13,012,308,000losses . . . . . . . . 11,203,000 14,773,000 dr8,839,000Asset-backed securities 2,107,485 . . . . . . . Net interest income Overnight borrowings 53,000,000 768,400,000

Total investment secur- after provision for Securities sold underities . . . . . . . . . . . . . . . . . . . 12,519,177 credit losses . . . 426,082,000 405,857,000 383,251,000 agreement to repur-Federal funds sold & Deposit service fees 63,062,000 66,850,000 59,212,000 chase, short-term . . 304,595,000 346,652,000short-term securities Mortgage banking 595,000 390,000 1,772,000 Other Federal Homepurchased under Other banking Loan Bank borrow-agreements to resell 5,025 . . . . . . . services revenues 6,315,000 4,644,000 3,674,000 ings . . . . . . . . . . . . 407,603,000 19,474,000Federal funds sold . . . . . . . . . . 49,505 Employee benefit Subordinated notesLong-term securities services . . . . . . 117,961,000 115,408,000 114,328,000 payable . . . . . . . . . . . . . . . . 3,249,000purchased under Insurance services 47,094,000 39,810,000 33,992,000 Accrued interest & oth-agreements to resell 450,000 825,000 Wealth management er liabilities . . . . . . 123,088,000 133,863,000Interest earning depos- services . . . . . . 31,941,000 31,667,000 33,240,000 Operating lease liabili-its with banks . . . . . 2,239,010 389,140 Unrealized gain ties . . . . . . . . . . . . . 41,409,000 . . . . . . .Cash & due from (loss) on equity
Accrued interest andbanks . . . . . . . . . . . 443,147 452,496 securities . . . . . dr47,000 dr44,000 17,000

other liabilities - Bal-accumulated deprecia- Loss on sales of
ancing value . . . . . . 164,497,000 . . . . . . .tion and amortiza- investment

Total liabilities . . . . . . 13,857,816,000 14,283,946,000tion . . . . . . . . . . . . 621,548 . . . . . . . securities . . . . . dr52,329,000 . . . . . . . . . . . . . .
Premises & equipment Common stock . . . . . . 54,372,000 54,190,000Gain (loss) on debt

- net . . . . . . . . . . . . 469,059 418,909 extinguishment 242,000 . . . . . . . . . . . . . . Additional paid-in capi-
Goodwill . . . . . . . . . . 146,539 138,921 Total noninterest tal . . . . . . . . . . . . . 1,060,289,000 . . . . . . .
Other intangible assets revenues . . . . . . 214,834,000 258,725,000 246,235,000 Additional paid-in capi-

- net . . . . . . . . . . . . 14,179 15,234 Salaries & employee tal . . . . . . . . . . . . . . . . . . . . 1,050,231,000
Other assets . . . . . . . . 938,077 909,590 benefits expenses 281,803,000 257,339,000 241,501,000 Retained earnings . . . . 1,188,869,000 1,152,452,000
Mortgage Servicing Occupancy & Accumulated otherRights Gross . . . . . 13,723 . . . . . . . equipment comprehensive in-Core Deposit Premium expenses . . . . . . 15,731,000 42,413,000 41,240,000 come (loss) . . . . . . . dr556,892,000 dr686,439,000Gross . . . . . . . . . . . 5,550 . . . . . . . Data processing & Treasury stock . . . . . . 55,592,000 26,485,000Core Deposit Premium- communications Deferred compensationAccumulated Amor- expenses . . . . . . . . . . . . . 54,099,000 51,003,000 arrangements . . . . . dr6,891,000 dr7,756,000tization . . . . . . . . . . 5,092 . . . . . . . Amortization of Total shareholders’ eq-Core Deposit Premium, intangible assets 14,511,000 15,214,000 14,051,000 uity . . . . . . . . . . . . 1,697,937,000 1,551,705,000Net . . . . . . . . . . . . 458 . . . . . . . Legal & professional

Total Equity . . . . . . . . 1,697,937,000 . . . . . . .Mortgage servicing fees . . . . . . . . . 57,585,000 14,018,000 11,723,000
rights- Accumulated 1 Cost - Available-for-sale investment securities: 2022Business
Amortization . . . . . 3,602 . . . . . . . $4,675,474 ,000 2 Includes pledged securities - Availa-development &

Mortgage servicing ble-for-sale investment securities: 2022 $466,902marketing
rights, Net . . . . . . . 10,121 . . . . . . . ,000 3 Fair value - Held-to-maturity investment securities:expenses . . . . . . 15,921,000 13,095,000 9,319,000
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2022 $1,034,795,000 4 Cost - Equity and other securities: Weighted average Non-int. expenses . . . . 20,700,000 23,400,000
2022 $82,424,000 shares outstanding Income taxes . . . . . . . 13,097,000 26,040,000

- diluted . . . . . . 17,900 17,851 17,804 Net income . . . . . . . 38,156,000 71,848,000
Year end shares Earn. per shareCOMMUNITY TRUST BANCORP, INC. outstanding . . . . 18,000 17,918 17,843 (primary) . . . . . . . . $1.83 $3.39Annual Report: Earnings per share - Earn. per share

basic . . . . . . . . . $4.36 $4.59 $4.94 (fully-diluted) . . . . . $1.51 $2.61Consolidated Income Account, years ended Dec.
Earnings per share - Common shares31 ($000):

diluted . . . . . . . $4.36 $4.58 $4.94 Avg. no. shs. (primary) 20,815,000 21,166,000
2023 2022 2021 Dividends declared Avg. no. shs.

Interest & fees on per share . . . . . . $1.80 $1.68 $1.57 (fully-diluted) . . . . . 25,331,000 27,512,000
loans, including Number of full time
loans held for sale 230,844 169,885 160,198 employees . . . . . 967 1 3 985 1 2 974 CONSUMERS BANCORP, INC. (MINERVA, OH)Interest & dividends Total number of

Annual Report:on securities - employees . . . . . 967 . . . . . . . . . . . . . .
taxable . . . . . . . . . . . . . . 21,695 13,981 Number of common Consolidated Income Account, years ended Jun.

Interest & dividends stockholders . . . 8,400 1 4 6 8,700 1 4 5 7,900 30 ($000):
on securities - tax Provision for credit
exempt . . . . . . . . . . . . . . 2,998 3,098 2023 2022 2021losses (recovery) 6,811 . . . . . . . . . . . . . .

Interest income onInterest & dividends 1 As is 2 Full-time equivalent 3 Full-time equivalent loans, includingon Federal Reserve employees 4 Approximately 5 As of January 31, 2022 fees . . . . . . . . . 32,754 28,207 24,887Bank & Federal 6 As of January 31, 2023Home Loan Bank Interest income on
Consolidated Balance Sheet, as of Dec. 31($000):stock . . . . . . . . 275 603 486 federal funds sold 149 . . . . . . . . . . . . . .

Interest income onInterest on Federal Assets: 2023 2022 securities, taxable 5,338 3,572 1,594Reserve Bank Cash & due fromdeposits . . . . . . . . . . . . . 2,439 372 Interest income onbanks . . . . . . . . . . . 58,833 51,306 securities,Interest on federal Interest bearing depos- tax-exempt . . . . 2,258 2,076 1,743funds sold . . . . . 759 . . . . . . . . . . . . . . its . . . . . . . . . . . . . 212,567 77,380 Interest income onOther interest Federal funds sold . . . 4,887 . . . . . . . equity securities . . . . . . . 33 17income, including Cash & cash Federal bank & otherinterest on federal equivalents . . . . . . . 271,400 128,686 restricted stocks 407 82 76funds sold . . . . . . . . . . . . 122 34 Certificates of deposit Interest income onTaxable . . . . . . . . 27,263 . . . . . . . . . . . . . . in other banks . . . . . 245 245 federal funds soldTax exempt . . . . . . 2,678 . . . . . . . . . . . . . . Debt securities availa- & interest-bearingInterest on Federal ble-for-sale at fair deposits . . . . . . . . . . . . . 190 166Reserve Bank value . . . . . . . . . . . 1,163,724 . . . . . . . Equity securities . . 33 . . . . . . . . . . . . . .deposits . . . . . . 6,831 . . . . . . . . . . . . . . State and political sub- Total interest &Total interest income 268,650 197,742 178,169 divisions . . . . . . . . 264,945 . . . . . . . dividend income 40,939 34,160 28,483Interest on deposits 81,167 24,068 12,753 Other debt securities . . 87,226 . . . . . . . Interest expense onInterest on Debt securities availa- deposits . . . . . . . . . . . . . 1,122 1,615repurchase ble-for-sale at fair Interest expense onagreements & value . . . . . . . . . . . . . . . . . . 1 1,256,226 short-termfederal funds Equity securities at fair borrowings . . . . . . . . . . . 47 9.00purchased . . . . . 8,994 2,540 1,254 value . . . . . . . . . . . 3,158 2,166 Interest expense onInterest on advances Loans held for sale . . . 152 109 Federal Homefrom Federal Loans . . . . . . . . . . . . 4,050,906 3,709,290 Loan BankHome Loan Bank . . . . . . . 20 . . . . . . . Allowance for credit advances . . . . . . . . . . . . . 245 276Interest on long-term losses . . . . . . . . . . . 49,543 45,981 Federal Home Loandebt . . . . . . . . . . . . . . . . 2,012 1,083 Net loans . . . . . . . . . . 4,001,363 3,663,309 Bank advances 167 . . . . . . . . . . . . . .Interest on long-term Leasehold improve- Short-termdebt . . . . . . . . . 4,375 . . . . . . . . . . . . . . ments . . . . . . . . . . . 4,858 . . . . . . . borrowings . . . . 397 . . . . . . . . . . . . . .Interest on advances Furniture/Equip. . . . . . 39,695 . . . . . . . Total interestfrom Federal Premises & equipment, expense . . . . . . 7,224 1,414 1,900Home Loan Bank 1,004 . . . . . . . . . . . . . . net . . . . . . . . . . . . . 45,311 42,633 Net interest income 33,715 32,746 26,583Total interest Operating right-of-use Provision for loanexpense . . . . . . 95,540 28,640 15,090 assets . . . . . . . . . . . 12,607 13,809 losses . . . . . . . . 855 735 850Net interest income 173,110 169,102 163,079 Finance right-of-use as- Net interest incomeProvision for credit sets . . . . . . . . . . . . 3,096 3,262 after provision forlosses (recovery) 6,811 4,905 dr6,386 Federal Home Loan loan losses . . . . 32,860 32,011 25,733Bank stock . . . . . . . 4,712 6,676Net interest income Service charges onFederal Reserve Bankafter provision for deposit accounts . . . . . . . 1,460 1,220stock . . . . . . . . . . . . . . . . . . 4,887credit losses Debit cardGoodwill . . . . . . . . . . 65,490 65,490(recovery) . . . . . 166,299 164,197 169,465 interchangeBank owned life insur-Service charges on income . . . . . . . 1,598 2,069 1,891ance . . . . . . . . . . . . 101,461 92,746deposit accounts 29,935 29,049 26,529 Bank owned lifeMortgage servicingGains (losses) on insurance income 263 257 260rights . . . . . . . . . . . 7,665 8,468sales of loans, net 395 1,525 6,820 Gain (loss) on sale ofOther real estateInsurance mortgage loans 345 632 753owned . . . . . . . . . . 1,616 3,671commissions . . . 1,473 . . . . . . . . . . . . . . Securities gains, net 14 6.00 14Deferred tax asset . . . . 28,141 39,878Trust income . . . . . 13,025 . . . . . . . . . . . . . . Net change in marketAccrued interest receiv-Trust & wealth value of equityable . . . . . . . . . . . . 23,575 19,592management securities . . . . . . . . . . . . dr24 24Other assets . . . . . . . . 31,093 28,463income . . . . . . . . . . . . . . 12,394 12,644 Other income . . . . 360 335 304Total assets . . . . . . . . 5,769,696 5,380,316Loan related fees . . . . . . . . . 6,185 5,578 Total other income 4,747 4,735 4,466Liabilities:Bank owned life Salaries & employeeNoninterest bearing de-insurance . . . . . 3,517 2,708 2,844 benefits expense 14,020 13,260 10,852posits . . . . . . . . . . . 1,260,690 1,394,915Brokerage revenue 3,792 1,846 1,962 Occupancy expense 3,186 . . . . . . . . . . . . . .CD’s $100,000 . . . . . . 766,691 . . . . . . .Securities gains Occupancy &Other Time Deposits 1,525,537 . . . . . . .(losses) . . . . . . . 996 dr168 dr158 equipmentInterest bearing depos-Other noninterest expense . . . . . . . . . . . . . 3,028 2,588its . . . . . . . . . . . . . . . . . . . . 3,031,228income . . . . . . . 4,526 4,377 4,244 Data processingCertificates of depositTotal noninterest expenses . . . . . . 775 795 728and other time de-income . . . . . . . 57,659 57,916 60,463 Debit card processingposits less thanOfficer salaries & expenses . . . . . . . . . . . . . 1,025 950$100,000 . . . . . . . . 512,714 . . . . . . .employee benefits Professional fees . . 1,124 . . . . . . . . . . . . . .Interest bearing . . . . . 3,463,932 . . . . . . .expense . . . . . . 15,206 15,922 19,713 Professional &Total deposits . . . . . . . 4,724,622 4,426,143Other salaries & director fees . . . . . . . . . . 878 857Repurchase agree-employee benefits Federal Depositments . . . . . . . . . . . 225,245 215,431expense . . . . . . 58,505 56,568 54,401 InsuranceFederal funds pur-Occupancy expense, Corporationchased . . . . . . . . . . 500 500net . . . . . . . . . . 8,900 8,380 8,306 assessments . . . . 608 580 302Interest payable . . . . . 7,389 . . . . . . .Equipment expense 2,943 2,703 2,548 Franchise taxes . . . 478 542 480Advances from FederalData processing Marketing &Home Loan Bank . . 334 355expense . . . . . . 9,726 8,910 8,039 advertisingLong-term debt . . . . . . . . . . . . 57,841Bank franchise tax 1,649 1,528 1,705 expenses . . . . . . 740 663 522Long-term debt . . . . . 64,241 . . . . . . .Legal fees . . . . . . . 1,131 1,159 1,160 Loan & collectionOperating lease liabili-Professional fees . . 2,219 2,275 2,039 expenses . . . . . . 1,065 174 142ty . . . . . . . . . . . . . . 12,958 14,160Advertising & Telephone &Finance lease liability 3,435 3,468marketing communicationsAccrued interest paya-expense . . . . . . 3,214 3,005 2,928 expenses . . . . . . . . . . . . . 375 344ble . . . . . . . . . . . . . . . . . . . . 2,237Federal Deposit Amortization ofOther liabilities . . . . . 28,764 32,134Insurance intangible . . . . . 56 54 27Total liabilities . . . . . . 5,067,488 4,752,269Corporation Other expense . . . . 2,060 1,841 1,569Common stock . . . . . . 89,999 89,591insurance . . . . . 2,483 1,447 1,381 Telephone andCapital surplus . . . . . . 231,130 229,012Other real estate networkRetained earnings . . . . 484,400 438,596owned provision & communications 362 . . . . . . . . . . . . . .Net unrealized appreci-expense . . . . . . 2,638 456 1,401 Total other expenses 24,685 23,215 19,361ation (depreciation)Repossession Income beforeon securities availa-expense . . . . . . 531 546 344 income taxes . . . 12,922 13,531 10,838ble-for-sale . . . . . . . dr103,321 . . . . . . .Other real estate Income tax expense 2,248 2,339 1,850Accumulated otherowned provision Net income . . . . 10,674 11,192 8,988comprehensive in-and expense . . . dr350 . . . . . . . . . . . . . . Net income availablecome (loss), net ofAmortization of to commontax . . . . . . . . . . . . . . . . . . . . dr129,152limited partnership shareholders . . . . . . . . . . 11,192 8,988Total shareholders’ eq-investments . . . . . . . . . . . 2,853 3,352 Common shares(000)uity . . . . . . . . . . . . 702,208 628,047Other noninterest Weighted averageTotal Equity . . . . . . . . 702,208 . . . . . . .expense . . . . . . 15,895 15,319 11,968 shares outstanding
1 Amortized cost - securities held-to-maturity: 2022Total noninterest - basic . . . . . . . . 3,090 3,040 3,019

$1,430,605,000expense . . . . . . 125,390 121,071 119,285 Weighted average
Income before shares outstanding

income taxes . . . 98,568 101,042 110,643 - diluted . . . . . . 3,090 3,040 3,019CONSUMER PORTFOLIO SERVICES, INC.Income taxes . . . . . 20,564 19,228 22,704 Year end sharesEarnings, 9 mos. to Sep. 30 (Consol. $):Net income . . . . 78,004 81,814 87,939 outstanding . . . . 3,096 3,057 3,028
Common shares(000) Net earnings (loss)2023 2022
Weighted average per share - basic $3.45 $3.68 $2.98Net interest income . . 245,960,000 225,547,000

shares outstanding Net earnings (loss)Prov. loan losses . . . . dr20,700,000 dr23,400,000
- basic . . . . . . . . 17,887 17,836 17,786 per share - diluted $3.45 $3.68 $2.98Non-int. income . . . . . 14,077,000 21,142,000
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Dividends per share $.68 . . . . . . . . . . . . . . Income taxes . . . . . . . 952 1,081 Full-Time Employees
(Period End) . . . 410 . . . . . . . . . . . . . .Number of full time Net income . . . . . . . 4,425 5,344

Total number ofemployees . . . . . 173 1 171 1 156 Earn. per share
employees . . . . . 410 395 405Number of part time (primary) . . . . . . . . $1.43 $1.74

Number of commonemployees . . . . . 21 1 16 1 20 Earn. per share
stockholders . . . 439 2 425 1 431Total number of (fully-diluted) . . . . . $1.43 $1.74

employees . . . . . 194 . . . . . . . . . . . . . . Common shares(000) 1 As of February 7, 2022 2 As of February 7, 2023
Number of common Avg. no. shs. (primary) 3,100 3,066 Consolidated Balance Sheet, as of Dec. 31($):stockholders . . . 730 1 735 1 752 Avg. no. shs.
Number of beneficial (fully-diluted) . . . . . 3,100 3,066 Assets: 2023 2022

stockholders . . . . . . . . . . 1 756 1 2 723 Operating properties,
Debit Card . . . . . . 2,181 . . . . . . . . . . . . . . net . . . . . . . . . . . . . . . . . . . . 3,258,899,000COPT DEFENSE PROPERTIESLoan and collection Projects in developmentAnnual Report:expenses . . . . . . 211 . . . . . . . . . . . . . . or held for future de-

Consolidated Income Account, years ended Dec.Net change in market velopment . . . . . . . 256,872,000 297,499,000
31 ($):value of equity Total properties, net . . 3,503,678,000 3,556,398,000

securities . . . . . dr14 . . . . . . . . . . . . . . Investment in real es-2023 2022 2021 tate, net . . . . . . . . . 3,246,806,000 . . . . . . .1 As is 2 Approximately Lease revenue . . . . 619,847,000 580,169,000 553,668,000 Property - operatingOther propertyConsolidated Balance Sheet, as of Jun. 30($000): right-of-use assets . . 41,296,000 37,020,000revenue . . . . . . . 4,956,000 4,229,000 2,902,000 Assets held for sale,Assets: 2023 2022 Construction contract net . . . . . . . . . . . . . . . . . . . . 161,286,000Federal funds sold . . . 21 . . . . . . . & other service Cash & cashCash on hand & nonin- revenues . . . . . . 60,179,000 154,632,000 107,876,000 equivalents . . . . . . . 167,820,000 12,337,000terest-bearing depos- Total revenues . . . 684,982,000 739,030,000 664,446,000 Investment in unconsol-its in financial Property operating idated real estateinstitutions . . . . . . . 11,734 11,254 expenses . . . . . . 247,385,000 227,430,000 213,377,000 joint ventures . . . . . 41,052,000 21,460,000Federal funds sold & Depreciation & Account receivable,interest-bearing de- amortization net . . . . . . . . . . . . . 48,946,000 43,334,000posits in financial in- associated with Deferred rent receiva-stitutions . . . . . . . . . . . . . . . 9,698 real estate ble . . . . . . . . . . . . . 149,237,000 125,147,000Certificates of deposit operations . . . . . 148,950,000 141,230,000 137,543,000 Lease incentives, net 61,331,000 49,757,000in other financial in- Construction contract Intangible assets onstitutions . . . . . . . . 2,501 . . . . . . . & other service property acquisitions,Total cash & cash expenses . . . . . . 57,416,000 149,963,000 104,053,000 net . . . . . . . . . . . . . . . . . . . . 9,959,000equivalents . . . . . . . 11,755 20,952 Impairment losses 252,797,000 . . . . . . . . . . . . . . Deferred leasing costs,Certificate of deposits General, net . . . . . . . . . . . . . 70,057,000 1 69,339,000in financial institu- administrative & Investing receivables,tions . . . . . . . . . . . . . . . . . . . 3,781 leasing expenses 42,769,000 35,798,000 36,127,000 net . . . . . . . . . . . . . 81,512,000 2 84,621,000Securities Available for Business Prepaid expenses &Sale . . . . . . . . . . . . 279,605 . . . . . . . development other assets, net . . . 79,472,000 86,617,000Securities, availa- expenses & land Deferred Costs - Accu-ble-for-sale . . . . . . . . . . . . . . 296,347 carry costs . . . . . . . . . . . . 3,193,000 4,647,000 mulated Amortiza-Securities, Total operating tion & Impairment 41,448,000 . . . . . . .held-to-maturity (fair expenses . . . . . . 749,317,000 557,614,000 495,747,000 Deferred leasing costs -value . . . . . . . . . . . 6,970 . . . . . . . Interest expense . . 71,142,000 61,174,000 65,398,000 Balancing value . . . 111,505,000 . . . . . . .Securities, Interest & other Total assets . . . . . . . . 4,246,966,000 4,257,275,000held-to-maturity . . . 6,970 1 7,874 income . . . . . . . 12,587,000 9,341,000 7,879,000 Debt, net . . . . . . . . . . . . . . . . . 2,231,794,000Equity securities, at fair Credit loss recoveries Liabilities:value . . . . . . . . . . . 386 400 (expense) . . . . . . . . . . . . dr271,000 1,128,000 Accounts payable & ac-Federal home loan bank Gain on sales of real crued expenses . . . . 133,315,000 157,998,000stock, at cost . . . . . 2,168 . . . . . . . estate . . . . . . . . 49,392,000 19,250,000 65,590,000 Rents received in ad-Federal bank & other Gain (loss) on early vance & security de-restricted stocks, at extinguishment of posits . . . . . . . . . . . 35,409,000 30,016,000cost . . . . . . . . . . . . . . . . . . . 2,525 debt . . . . . . . . . . . . . . . . dr609,000 dr100,626,000 Dividends & distribu-Loans held for sale . . . 764 1,165 Income (loss) from tions payable . . . . . 32,644,000 31,400,000Total loans . . . . . . . . . 710,104 611,843 continuing Deferred revenue asso-Less allowance for loan operations before ciated with operatinglosses . . . . . . . . . . . 7,724 7,160 equity in income leases . . . . . . . . . . . 29,049,000 11,004,000Net loans . . . . . . . . . . 702,638 604,683 of unconsolidated Property - operatingCash surrender value of entities & income lease liabilities . . . . 33,931,000 28,759,000life insurance . . . . . 10,222 9,959 taxes . . . . . . . . . dr73,498,000 147,953,000 77,272,000 Other liabilities . . . . . 18,996,000 18,556,000Land improvements . . 414 . . . . . . . Equity in income Total liabilities . . . . . . . . . . . . . 2,509,527,000Accumulated deprecia- (loss) of Redeemable noncon-tion and amortiza- unconsolidated trolling interests . . . 23,580,000 26,293,000tion . . . . . . . . . . . . 9,222 . . . . . . . entities . . . . . . . dr261,000 1,743,000 1,093,000 Common shares of ben-Premises & equipment, Income tax expense eficial interest . . . . . 1,126,000 1,124,000net . . . . . . . . . . . . . 17,182 2 16,521 (benefit) . . . . . . 588,000 447,000 145,000 Additional paid-in capi-Goodwill . . . . . . . . . . 2,452 2,452 Income (loss) from tal . . . . . . . . . . . . . 2,489,989,000 2,486,116,000Core Deposit - Gross 565 . . . . . . . continuing Cumulative distribu-Core Deposits - Accu- operations . . . . . dr74,347,000 149,249,000 78,220,000 tions in excess of netmulated Amortiza- Discontinued income . . . . . . . . . . dr1,009,318,000 dr807,508,000tion & Impairment 151 . . . . . . . operations . . . . . . . . . . . . 29,573,000 3,358,000 Accumulated otherCore deposit intangible, Net income (loss) dr74,347,000 178,822,000 81,578,000 comprehensive in-net . . . . . . . . . . . . . 414 470 Net loss (income) come (loss) . . . . . . . 2,115,000 2,071,000Accrued interest receiv- attributable to Total shareholders’ eq-able & other assets 22,967 10,184 noncontrolling uity . . . . . . . . . . . . 1,483,912,000 1,681,803,000Total assets . . . . . . . . 1,060,024 977,313 interests - common Noncontrolling inter-Liabilities: units in Corporate ests in subsidiaries -Noninterest-bearing de- Office Properties, common units inmand deposits . . . . 250,906 257,665 L.P. . . . . . . . . . 1,306,000 dr2,603,000 dr1,012,000 Corporate OfficeInterest bearing demand Net loss (income) Properties, L.P.deposits . . . . . . . . . 152,053 157,462 attributable to (‘COPLP‘) . . . . . . . 25,502,000 25,808,000Savings deposits . . . . . 335,231 369,054 noncontrolling Noncontrolling inter-Time deposits . . . . . . . . . . . . . . 102,381 interests - other ests in subsidiaries -Time Deposits . . . . . . 214,343 . . . . . . . consolidated other consolidatedDeposits . . . . . . . . . . . 952,533 . . . . . . . entities . . . . . . . dr428,000 dr3,190,000 dr4,025,000 entities . . . . . . . . . . 14,341,000 13,844,000Total deposits . . . . . . . . . . . . . . 886,562 Net income (loss) Noncontrolling inter-Short-term borrowings . . . . . . . 21,295 attributable to ests in subsidiaries 39,843,000 39,652,000Repurchase agreements Corporate Office Total equity . . . . . . . . 1,523,755,000 1,721,455,000. . . . . . . . . . . . . . . 26,367 . . . . . . . Properties TrustFederal Home Loan 1 Net of accumulated amortization - deferred leasingcommonBank advances . . . . 8,776 8,256 costs: 2022 $35,270,000 2 Allowance for credit losses -shareholders . . . d73,469,000 173,029,000 76,541,000Accrued interest paya- investing receivables: 2022 $2,794,000Common sharesble & other liabili- Weighted averageties . . . . . . . . . . . . . 16,864 7,230 shares outstanding COREBRIDGE FINANCIAL INCOperating Lease Liabil- - basic . . . . . . . . 112,178,000 112,073,000 111,960,000 Annual Report:ities - Long-Term & Weighted average Consolidated Income Account, years ended Dec.Short-Term . . . . . . 921 . . . . . . . shares outstanding 31 ($000000):FHLB Advances - Cur- - diluted . . . . . . 112,178,000 112,620,000 112,418,000rent Portion . . . . . . 671 . . . . . . . Year end shares 2023 2 2022 1 2021Federal Home Loan outstanding . . . . 112,555,352 112,423,893 112,327,533 Non-deferrableBank advances - Bal- Earnings (loss) per insuranceancing value . . . . . . 8,105 . . . . . . . common share commissions . . . 588 568 . . . . . . .Accrued interest paya- from continuing Advisory feeble and other liabili- operations - basic d$.67 $1.28 $.65 expenses . . . . . . 261 266 . . . . . . .ties - Balancing Earnings (loss) per Premiums . . . . . . . 7,691 5,091 5,637value . . . . . . . . . . . 15,943 . . . . . . . common share Policy fees . . . . . . . . . . . . . . . . . . . . 3,051Total liabilities . . . . . . 1,004,540 923,343 from discontinued Net investmentCommon shares . . . . . 20,769 20,287 operations - basic . . . . . . . $.26 $.03 income - excludingRetained earnings (ac- Net earnings (loss) Fortitude Re fundscumulated deficit) . . 65,485 56,906 per common share withheld assets 9,710 8,685 9,897Treasury stock, at cost 809 1,117 - basic . . . . . . . . d$0.67 $1.54 $0.68 Net investmentAccumulated other Earnings (loss) per income - Fortitudecomprehensive in- common share Re funds withheldcome (loss) . . . . . . . dr29,961 dr22,106 from continuing assets . . . . . . . . 1,368 891 1,775Total shareholders’ eq- operations - Total net investmentuity . . . . . . . . . . . . 55,484 53,970 diluted . . . . . . . d$.67 $1.27 $.65 income . . . . . . . 11,078 9,576 11,672Total Equity . . . . . . . . 55,484 . . . . . . . Earnings (loss) per Net realized gains
1 Fair value - Securities, held-to-maturity: 2022 common share (losses) -

$7,831,000 2 As reported by the Company from discontinued excluding
operations - Fortitude Re funds
diluted . . . . . . . . . . . . . . $.26 $.03 withheld assets &CONSUMERS BANCORP, INC. (MINERVA, OH)

Net earnings (loss) embeddedEarnings, 6 mos. to Dec. 31 (Consol. $000):
per common share derivative . . . . . . . . . . . . . . . . . . . 1,618
- diluted . . . . . . d$0.67 $1.53 $0.682023 2022 Net realized gains

Cash dividendsNet interest income . . 23,923 19,100 (losses) on
declared perNon-int. income . . . . . dr23,923 dr19,100 Fortitude Re funds
common share . . $1.13 . . . . . . . $1.10Non-int. expenses . . . . 12,696 12,398 withheld assets . . . . . . . . . . . . . . 924
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Net realized gains Comprehensive Non-redeemable non-
(losses) on income (loss) controlling interests 869 939
Fortitude Re funds attributable to Total equity . . . . . . . . 12,635 9,149
withheld Corebridge . . . . 4,509 dr16,937 . . . . . . .
embedded Unrealized (gains)
derivative . . . . . dr1,734 6,347 dr687 COREBRIDGE FINANCIAL INClosses in earnings -

Total net realized Earnings, 9 mos. to Sep. 30 (Consol. $000000):net . . . . . . . . . . 6.00 958 . . . . . . .
gains (losses) . . . . . . . . . . . . . . . . . 1,855 Dividends Per Share 2023 2022Advisory fee income . . . . . . . . . . . . . . 597 - Special - Gross - Net investment income . . . . . . . 7,021Other income . . . . . . . . . . . . . . . . . . 578 by Period End Non-int. income . . . . . 15,524 22,810Policy fees . . . . . . 2,797 2,914 . . . . . . . Date . . . . . . . . . $1.78 . . . . . . . . . . . . . . Income taxes . . . . . . . 336 2,243Advisory fee income 467 475 . . . . . . . Basic EPS Excluding Net income . . . . . . . 2,367 8,996Other income . . . . 417 550 . . . . . . . ExtraOrdinary Earn. per shareTotal net realized Items . . . . . . . . $1.72 13 . . . . . . . (primary) . . . . . . . . $3.73 13.51gains (losses) . . . dr1,614 141 . . . . . . . Diluted EPS Earn. per shareNet realized losses on Excluding (fully-diluted) . . . . . $3.72 13.50Fortitude Re funds ExtraOrd Items $1.71 13 . . . . . . . Commonwithheld assets dr224 dr397 . . . . . . . 1 Reclassified to conform with 2022 presentation shares(000000)Direct . . . . . . . . . . 4,706 4,739 . . . . . . . 2 Restated to reflect correction of errors 3 Adjusted for Avg. no. shs. (primary) 647 645Assumed . . . . . . . 4,111 1,318 . . . . . . . 6450- for-1 stock split, September 6, 2022 4 As is Avg. no. shs.Ceded . . . . . . . . . dr1,126 dr966 . . . . . . . 5 Approximately (fully-diluted) . . . . . 649 645Total revenues . . . 18,878 24,697 23,390

Consolidated Balance Sheet, as of Dec.Policyholder
31 ($000000):benefits . . . . . . . 9,362 6,720 8,050 COUSINS PROPERTIES INC

Interest credited to Earnings, 9 mos. to Sep. 30 (Consol. $000):Assets: 2023 2022policyholder
Bonds available for 2023 2022account balances . . . . . . . . . . . . . . 3,549

sale: non-U.S. gov- Non-int. income . . . . . 605,896 567,748Amortization of
ernments . . . . . . . . . . . . . . . 4,392 Net income . . . . . . . 64,924 143,096deferred policy

Fixed maturity bonds Earn. per shareacquisition costs &
available for sale, at (primary) . . . . . . . . $0.42 $0.95value of business
fair value, net . . . . . . . . . . . . 156,793 Earn. per shareacquired . . . . . . 1,042 1,020 1,057

(fully-diluted) . . . . . $0.42 $0.95Fixed maturity otherNon-deferrable
Common shares(000)bond securities, atinsurance
Avg. no. shs. (primary) 151,692 149,670fair value . . . . . . . . . . . . . . . 3,769commissions . . . 2,360 2,323 680
Avg. no. shs.Equity securities, at fairAdvisory fee

(fully-diluted) . . . . . 152,018 149,946value . . . . . . . . . . . . . . . . . . 170expenses . . . . . . . . . . . . . . . . . . . . 322
General operating Mortgage & other loans

expenses . . . . . . . . . . . . . . . . . . . . 2,104 receivable, net . . . . 46,867 44,566 CRANE CO (NEW)Interest expense . . . . . . . . . . . . . . . . 389 Other invested assets 10,257 10,418 Annual Report:Loss (gain) on Short-term investments . . . . . . . 4,400
Consolidated Income Account, years ended Dec.extinguishment of Bonds available for 31 ($000):debt . . . . . . . . . . . . . . . . . . . . . . . 219 sale, at fair value . . 166,527 . . . . . . .

Net gain (loss) on Other bond securities 4,578 . . . . . . . 2023 2022 2021divestitures . . . . 676 dr1.00 3,081 Equity securities, at fair Year end sharesNet gain (loss) on value . . . . . . . . . . . 63 . . . . . . . outstanding . . . . 56,919 . . . . . . . . . . . . . .Fortitude Re Short-term investments 4,336 . . . . . . . Total revenues . . . 2,086,400 . . . . . . . . . . . . . .transactions . . . . . . . . . . . . . . . . . . 26
Net sales . . . . . . . . 2,086,400 2,035,000 2,062,900Total investments . . . . 232,628 . . . . . . .Total benefits &
Cost of sales . . . . . 1,281,400 1,321,400 1,374,100Total investments . . . . . . . . . . . 220,116expenses . . . . . . 17,938 14,206 13,263
Selling, general &Cash . . . . . . . . . . . . . 612 552Income before

administrativeAccrued investment in-income tax
expenses . . . . . . 521,200 478,800 451,400come . . . . . . . . . . . 2,008 1,813expense (benefit) 940 10,491 10,127

Gain (loss) onCurrent federal tax Premiums & other re- divestiture ofexpense (benefit) 311 868 . . . . . . . ceivables, net . . . . . . . . . . . . 916 asbestos-relatedCurrent tax expense Reinsurance assets - assets & liabilities . . . . . . . dr162,400 . . . . . . .(benefit) . . . . . . 306 878 1,946 Fortitude Re, net . . . . . . . . . . 27,794 Restructuring chargesDeferred federal Reinsurance assets - (gains), net . . . . . . . . . . . 4,200 dr13,200income tax other, net . . . . . . . . . . . . . . . 2,980 Operating profit . . 283,800 68,200 250,600expense (benefit) cr400 1,150 . . . . . . . Deferred income taxes . . . . . . . 9,162 Interest income . . . 5,100 3,200 1,300Deferred tax expense Deferred policy acqui- Interest expense . . 22,700 10,300 5,100(benefit) . . . . . . cr402 1,134 cr103 sition costs & value Related party interestIncome tax expense of business acquired 10,011 13,179 income . . . . . . . . . . . . . . 14,400 16,100(benefit) . . . . . . cr96 2,012 1,843 Other assets . . . . . . . . 2,294 2,852 Gain on sale ofNet income (loss) 1,036 8,479 8,284 Separate account assets, business . . . . . . . . . . . . . 232,500 . . . . . . .Less: net income at fair value . . . . . . 91,005 84,853 Miscellaneous(loss) attributable
income, net . . . . 800 6,600 14,400Premiums and other re-to noncontrolling

Total other income dr16,800 246,400 26,700ceivables . . . . . . . . 594 . . . . . . .interests . . . . . . 68 dr320 dr929
Income (loss) beforeDeferred income taxes 8,577 . . . . . . .Net income (loss)

income taxes . . . 267,000 314,600 277,300Assets held-for-sale . . 2,237 . . . . . . .attributable to
Current - Non-USReinsurance assets, netCorebridge

tax . . . . . . . . . . 36,100 . . . . . . . . . . . . . .of allowance forFinancial, Inc. . . 1,104 8,159 7,355
Deferred - Non-UScredit losses and dis-Common

tax . . . . . . . . . . dr4,200 . . . . . . . . . . . . . .putes . . . . . . . . . . . 1,620 . . . . . . .shares(000000)
Provision for incomeWeighted averages Reinsurance assets . . . 26,772 . . . . . . . taxes . . . . . . . . . 63,200 114,800 42,900shares outstanding Market risk benefit as- Net income- basic . . . . . . . . 643 646 . . . . . . . sets, at fair value . . . 912 . . . . . . . beforeWeighted average Total assets . . . . . . . . 379,270 364,217 allocation toclass A shares Liabilities: noncontrollingoutstanding - Future policy benefits interests . . . . . 255,900 199,800 234,400basic . . . . . . . . . . . . . . . . . . . . . . . 3 581 for life & accident & Net income . . . . . . 255,900 199,800 234,400Weighted average health insurance con- Number of full timeclass B shares tracts . . . . . . . . . . . 57,108 57,266 employees . . . . . 7,300 1 2 7,000 . . . . . . .outstanding - Policyholder contract Number ofbasic . . . . . . . . . . . . . . . . . . . . . . . 3 64 deposits . . . . . . . . . . . . . . . . 158,966 stockholders . . . . . . . . . . 1 3 1.00 . . . . . . .Weighted averages Other policyholder Common shares(000)shares outstanding funds . . . . . . . . . . . 2,862 3,331 Weighted average- diluted . . . . . . 645 647 . . . . . . . Fortitude Re funds shares outstanding 56,700 . . . . . . . . . . . . . .Weighted average withheld payable . . . . . . . . . 26,551 Weighted averageclass A shares

Other liabilities . . . . . 8,330 8,775 shares outstandingoutstanding -
- diluted . . . . . . 57,500 . . . . . . . . . . . . . .Market risk benefit lia-diluted . . . . . . . . . . . . . . . . . . . . . 3 581

Earnings perbilities, at fair value 5,705 . . . . . . .Weighted average
share-net income $4.51 . . . . . . . . . . . . . .Short-term debt . . . . . 250 . . . . . . .class B shares

Earnings per share -Short-term debt . . . . . . . . . . . . 1,500outstanding-
net income -Long-term debt . . . . . 9,118 7,868diluted . . . . . . . . . . . . . . . . . . . . . 3 64
diluted . . . . . . . $4.45 . . . . . . . . . . . . . .Year end shares Debt of consolidated Foreign currencyoutstanding . . . . 622 645 3 645 investment entities 2,504 5,958 translationIncome (loss) per Separate account liabil- adjustments . . . . . . . . . . . dr24,100 dr23,000common share - ities . . . . . . . . . . . . 91,005 84,853 Income frombasic . . . . . . . . . $1.72 12.63 . . . . . . . Policyholder contract discontinuedIncome (loss) per deposits . . . . . . . . . 162,050 . . . . . . . operations, net ofclass A common Liabilities held-for-sale 1,746 . . . . . . . tax . . . . . . . . . . 52,100 . . . . . . . . . . . . . .share - basic . . . . . . . . . . . . . . . . . 3 11.80 Fortitude Re funds Earnings per dilutedIncome (loss) per withheld payable . . 25,957 . . . . . . . share fromclass B common Total liabilities . . . . . . 366,635 355,068 continuingshare - basic . . . . . . . . . . . . . . . . . 3 $7.77 Common stock . . . . . . 6.00 6.00 operations . . . . . $4.45 . . . . . . . . . . . . . .Income (loss) per Additional paid-in capi- EPS - Basic -common share - tal . . . . . . . . . . . . . 8,149 8,030 excludingdiluted . . . . . . . $1.71 12.60 . . . . . . . Retained earnings . . . . 17,572 16,121 ExtraordinaryIncome (loss) per
Items ApplicableChange in fair value ofclass A common
to Common -market risk benefitsshare - diluted . . . . . . . . . . . . . . . . 3 11.80
Total . . . . . . . . $4.51 . . . . . . . . . . . . . .attributable toIncome (loss) per

Net Income Beforechanges in our ownclass B common
Extraordinary andcredit risk . . . . . . . . dr909 . . . . . . .share - diluted . . . . . . . . . . . . . . . . 3 $7.77
PreferredChange in the discountDividends per
Dividends . . . . . 203,800 . . . . . . . . . . . . . .rates used to measurecommon share . . $.92 . . . . . . . . . . . . . .

Earning pertraditional and limit-Full-Time Employees
share-total disconted payment(Period End) . . . 5,700 . . . . . . . . . . . . . .
opers - diluted . . $.91 . . . . . . . . . . . . . .long-duration insur-Total number of

Earnings perance contracts . . . . . 2,095 . . . . . . .employees . . . . . 5,700 4 5 . . . . . . 4 5 8,545
share-totalAccumulated otherNumber of common
discontinuedcomprehensive in-stockholders . . . 3.00 . . . . . . . . . . . . . .
opers . . . . . . . . $.92 . . . . . . . . . . . . . .come (loss) . . . . . . . dr13,458 dr15,947Interest credited to

Total number ofTreasury stock . . . . . . 503 . . . . . . .policyholder
employees . . . . . 7,300 . . . . . . . . . . . . . .Total Corebridge share-account balances 4,427 3,732 . . . . . . .

holders’ equity . . . . 11,766 8,210 1 As is 2 Approximately 3 As of March 29, 2023Interest expense . . 580 534 . . . . . . .
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Consolidated Balance Sheet, as of Dec. 31($000): Earnings (loss) per Retained earnings . . . . 228,564 213,094
share from Accumulated other

Assets: 2023 2022 continuing comprehensive in-
Cash & cash operations - basic $.63 . . . . . . . . . . . . . . come (loss) . . . . . . . dr218,615 dr215,321

equivalents . . . . . . . 329,600 426,900 Net earnings (loss) Shareholders’ invest-
Accounts receivable, per class A share - ment attributable to

net . . . . . . . . . . . . . 306,400 271,400 basic . . . . . . . . . . . . . . . . d$0.37 $0.58 shareholders of
Inventories, net . . . . . 353,100 294,200 Net earnings (loss) Crawford & Compa-
Other current assets . . 101,700 137,900 per class B share - ny . . . . . . . . . . . . . 141,618 124,543
Total current assets . . . 1,090,800 1,130,400 basic . . . . . . . . . . . . . . . . d$0.37 $0.58 Noncontrolling inter-
Buildings and improve- Net earnings (loss) ests . . . . . . . . . . . . dr1,787 dr1,165

ments . . . . . . . . . . . 175,300 . . . . . . . per share - basic $0.63 . . . . . . . . . . . . . . Total shareholders’ in-
Property, plant & Net earnings (loss) vestment . . . . . . . . 139,831 123,378

equipment, net . . . . 270,500 248,300 per class A share -
Long-term deferred tax diluted . . . . . . . . . . . . . . d$0.37 $0.57

assets . . . . . . . . . . . 2,700 3,200 CROSSFIRST BANKSHARES INCNet earnings (loss)
Intangible assets, net 87,900 71,700 Annual Report:per class B share -
Goodwill . . . . . . . . . . 747,700 690,900 diluted . . . . . . . . . . . . . . d$0.37 $0.57 Consolidated Income Account, years ended Dec.Other assets . . . . . . . . 134,000 120,700 Net earnings (loss) 31 ($000):Total assets . . . . . . . . 2,333,600 2,265,200 per share - diluted $0.62 . . . . . . . . . . . . . .
Short-term borrowings . . . . . . . 399,600 Cash dividends per 2023 2022 2021

Liabilities: class A share . . . . . . . . . . $.24 $.24 Interest income -
Accounts payable . . . . 179,100 179,500 Cash dividends per loans, including
Accrued liabilities . . . . . . . . . . 259,900 class B share . . . . . . . . . . $.24 $.24 fees . . . . . . . . . 400,910 224,138 174,660
U.S. & foreign taxes on Number of full time Interest income -

income . . . . . . . . . . 14,300 6,800 employees . . . . . 10,200 1 2 . . . . . . 1 2 9,400 available-for-sale
Accrued liabilities - Total number of securities - taxable 11,518 4,577 3,273

Balancing value . . . 273,700 . . . . . . . employees . . . . . 10,200 1 2 10,400 . . . . . . . Interest income -
Other . . . . . . . . . . . . . 87,300 . . . . . . . Number of common available-for-sale
Total current liabilities 467,100 845,800 class A securities -
Accrued pension & stockholders . . . . . . . . . . 1 2,688 1 3,038 tax-exempt . . . . 13,846 15,338 14,033

postretirement bene- Number of common Interest income -
fits . . . . . . . . . . . . . 115,000 132,000 class B deposits with

Long-term deferred tax stockholders . . . . . . . . . . 1 347 1 360 financial
liability . . . . . . . . . 37,100 45,500 Foreign currency institutions . . . . 8,017 3,751 502

Long-term asbestos lia- translation Interest income -
bility . . . . . . . . . . . 36,400 . . . . . . . adjustments . . . . . . . . . . . dr30,554 9,024 dividends on bank

Other liabilities . . . . . 105,600 100,200 stocks . . . . . . . . 860 709 682Service . . . . . . . . . 908,059 . . . . . . . . . . . . . .
Crane net investment . . . . . . . 1,510,000 Total interest income 435,151 248,513 193,150Total Comprehensive
Accumulated other Interest expense -Income - Owners

comprehensive in- deposits . . . . . . 201,812 49,982 18,523of Parent
come (loss) . . . . . . . dr58,000 dr370,900 Interest expense -Company . . . . . 27,315 . . . . . . . . . . . . . .

Common Stock - Issued federal fundsCommon DPS - by
& Paid . . . . . . . . . . 56,900 . . . . . . . purchased &Period End Date -

Retained Earnings . . . 960,700 . . . . . . . repurchaseGross . . . . . . . . $.26 . . . . . . . . . . . . . .
Capital surplus . . . . . . 398,200 . . . . . . . agreements . . . . 54 96 3.00Common DPS - by
Total Crane net invest- Interest expense -Period End Date -

ment . . . . . . . . . . . 1,357,800 1,139,100 Federal HomeGross . . . . . . . . $.26 . . . . . . . . . . . . . .
Noncontrolling interest 2,500 2,600 Loan BankDiluted EPS
Total Crane net invest- advances . . . . . . . . . . . . . 4,759 5,837Excluding

ment & noncontrol- Interest expense -ExtraOrd Items $.62 . . . . . . . . . . . . . .
ling interest . . . . . . 1,360,300 1,141,700 other borrowings 7,754 142 96Number of Common

Long-term debt . . . . . 248,500 . . . . . . . Other borrowings 690 . . . . . . . . . . . . . .Shareholders . . . 3,367 . . . . . . . . . . . . . .
Total interest1 As is 2 Approximately expense . . . . . . 210,310 54,979 24,459

CRAWFORD & CO. Consolidated Balance Sheet, as of Dec. 31($000): Net interest income 224,841 193,534 168,691
Annual Report: Provision for loanAssets: 2023 2022 losses . . . . . . . . 14,489 11,501 dr4,000Consolidated Income Account, years ended Dec. Cash & cash Net interest income31 ($000): equivalents . . . . . . . 58,363 46,007 after provision forAccounts receivable . . 131,362 141,106 loan losses . . . . 210,352 182,033 172,6912023 2022 2021 Unbilled revenues, at Service charges &Revenues before estimated billable fees on customerreimbursements 1,267,131 1,189,482 1,102,032 amounts . . . . . . . . . . . . . . . . 126,274 accounts . . . . . . 365 6,228 4,580Reimbursements . . 49,788 41,744 37,199

Income taxes receiva- Realized gains (loss)Total revenues . . . 1,316,919 1,231,226 1,139,231
ble . . . . . . . . . . . . . 4,842 9,098 onCosts of services

Prepaid expenses & available-for-saleprovided, before
other current assets 116,611 28,782 securities . . . . . . . . . . . . 96 1,023reimbursements . . . . . . . 883,128 810,231

Prepaid expenses and Gain on sale of loans 2,684 47 . . . . . . .Reimbursements . . 49,788 41,744 37,199
other current assets 58,168 . . . . . . . Gains (losses), net onTotal costs of

Total current assets . . . 369,346 351,267 equity securities . . . . . . . dr181 dr6,325services . . . . . . 957,847 924,872 847,430
Net property & equip- Income fromSelling, general &

ment . . . . . . . . . . . 22,742 27,809 bank-owned lifeadministrative
Operating lease insurance . . . . . 1,709 1,602 3,483expenses . . . . . . 286,506 255,750 244,850

right-of-use asset, Swap fees & creditCorporate interest
net . . . . . . . . . . . . . 88,615 93,334 valuationincome (expense),

Goodwill . . . . . . . . . . 76,724 76,622 adjustments, net . . . . . . . 188 275net . . . . . . . . . . dr17,036 dr10,311 dr6,559
Intangible assets arising Automated tellerGoodwill

from business acqui- machine (‘ATM‘)impairment . . . . . . . . . . . 36,808 . . . . . . .
sitions, net . . . . . . . 81,786 88,039 & credit cardTotal costs &

Capitalized software interchangeexpenses . . . . . . . . . . . . . 1,227,741 1,098,839
costs, net . . . . . . . . 96,770 82,975 income . . . . . . . 5,469 6,523 7,996Other income (loss) . . . . . . . 1,561 3,472

Deferred income tax as- Other non-interestOther income (loss) dr8,173 . . . . . . . . . . . . . .
sets . . . . . . . . . . . . 26,247 19,573 income . . . . . . . 2,251 2,778 2,628Income (loss) before

Other noncurrent as- Total non-interestincome taxes . . . 47,357 5,046 43,864
sets . . . . . . . . . . . . 36,969 51,888 income . . . . . . . 20,664 17,281 13,660U.S. federal and

Total other assets . . . . . . . . . . . 412,431 Salaries & employeestate . . . . . . . . . 17,509 . . . . . . . . . . . . . .
Total assets . . . . . . . . 799,199 791,507 benefits . . . . . . . 89,178 75,288 61,080U.S. federal and
Short-term borrowings . . . . . . . 27,048 Occupancy . . . . . . 12,355 10,663 9,688state . . . . . . . . . cr9,452 . . . . . . . . . . . . . .

Liabilities: Professional fees . . . . . . . . . 5,275 3,519Provision for income
Accounts payable . . . . 45,107 50,847 Deposit insurancetaxes . . . . . . . . . 17,097 23,578 13,316
Accrued compensation premiums . . . . . 7,261 3,354 3,705Net income (loss) 30,260 dr18,532 30,548

& related costs . . . . 97,842 79,285 Data processing . . . 4,255 4,750 2,878Net loss (income)
Self-insured risks . . . . 33,238 12,614 Advertising . . . . . . 2,886 3,201 2,090attributable to
Income taxes payable 6,130 1,208 Software &noncontrolling
Operating lease liabili- communication 7,081 5,093 4,234interests &

ty . . . . . . . . . . . . . . 24,351 22,910 Foreclosed assets,redeemable
Other accrued liabili- net . . . . . . . . . . 7,023 dr17 697noncontrolling

ties . . . . . . . . . . . . . 42,271 56,293 Other non-interestinterests . . . . . . 349 227 144
Deferred revenues . . . 35,540 29,282 expense . . . . . . 13,237 14,135 11,491Net income (loss)
Current Portion of Foreclosed assets, netattributable to

Long-Term Debt ex- - Write down ofshareholders of
cluding Capitalized foreclosedCrawford &
Leases . . . . . . . . . . 14,727 . . . . . . . property . . . . . . 128 . . . . . . . . . . . . . .Company . . . . . 30,609 dr18,305 30,692

Current installments of Core depositWeighted average
long-term debt . . . . 14,813 . . . . . . . intangibleclass A shares

Current installments of amortization . . . 3,503 . . . . . . . . . . . . . .outstanding -
finance leases . . . . . 86 . . . . . . . Total non-interestbasic . . . . . . . . . . . . . . . . 29,196 30,760

Total current liabilities 299,292 279,487 expense . . . . . . 146,907 121,742 99,382Weighted average
Long-term debt & fi- Net income (loss)class B shares

nance leases, less before taxes . . . . 84,109 77,572 86,969outstanding -
current installments . . . . . . . 211,810 Income tax expensebasic . . . . . . . . . . . . . . . . 20,113 22,237

Deferred revenues . . . . . . . . . . 24,737 (benefit) . . . . . . 17,440 15,973 17,556Common shares(000)
Self-insured risks . . . . 24,871 . . . . . . . Net income (loss) 66,669 61,599 69,413Weighted average
Accrued pension liabili- Less: preferred stockshares outstanding

ties . . . . . . . . . . . . . . . . . . . . 25,914 dividends . . . . . 413 . . . . . . . . . . . . . .- basic . . . . . . . . 48,835 . . . . . . . . . . . . . .
Operating lease liabili- Net income (loss)Weighted average

ty . . . . . . . . . . . . . . 78,029 84,628 available toclass A shares
Postretirement medical commonoutstanding -

benefit obligation . . 24,006 . . . . . . . stockholders . . . 66,256 . . . . . . . 69,413diluted . . . . . . . . . . . . . . 29,196 31,743
Other noncurrent liabil- Common shares(000)Weighted average

ities . . . . . . . . . . . . 38,835 41,553 Weighted averageclass B shares
Long Term Debt . . . . 194,335 . . . . . . . shares outstandingoutstanding -
Total noncurrent liabili- - basic . . . . . . . . 49,010 49,490 51,291diluted . . . . . . . . . . . . . . 20,113 22,237

ties . . . . . . . . . . . . . 360,076 388,642 Weighted averageWeighted average
Class A common stock 29,525 28,764 shares outstandingshares outstanding
Class B common stock 19,555 19,848 - diluted . . . . . . 49,340 50,002 52,031- diluted . . . . . . 49,595 . . . . . . . . . . . . . .
Additional paid-in capi- Year end sharesYear end shares

tal . . . . . . . . . . . . . 82,589 78,158 outstanding . . . . 49,336 48,448 50,450outstanding . . . . 49,080 48,612 51,808
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Net earnings (loss) Interest expense on Preferred stock
per share - basic $1.35 $1.24 $1.35 Federal Home dividends . . . . . 14,695 9,632 11,693

Loan BankNet earnings (loss) Loss on redemption
(‘FHLB‘)per share - diluted $1.34 $1.23 $1.33 of preferred stock . . . . . . . . . . . . . . 2,820
advances . . . . . . . . . . . . . 11,464 6,211Number of full time Net income available

Interest expense onemployees . . . . . 453 1 465 1 2 360 to common
federal funds shareholders . . . 235,448 218,402 300,134Total number of
purchased . . . . . 6,425 . . . . . . . . . . . . . .employees . . . . . 453 . . . . . . . . . . . . . . Common shares(000)

Interest expense onNumber of common Weighted average
subordinated debt . . . . . . . 10,755 10,755stockholders . . . 310 1 3 374 1 420 shares outstanding

Interest expense on - basic . . . . . . . . 31,436 32,633 32,312Service charges and
Federal Reservefees on client Weighted average
Bank ofaccounts . . . . . . 8,186 . . . . . . . . . . . . . . shares outstanding
Philadelphia - diluted . . . . . . 32,159 33,548 33,6981 As is 2 Full-time equivalent 3 As of February 23, (‘FRB‘) Paycheck Year end shares2023 Protection outstanding . . . . 31,441 32,374 32,913

Consolidated Balance Sheet, as of Dec. 31($000): Program liquidity Earnings per share
facility & other from continuingAssets: 2023 2022 borrowings . . . . 10,755 13,195 16,203 operations - basic . . . . . . . $6.69 11Cash & cash FHLB advances . . 80,008 . . . . . . . . . . . . . . Earnings (loss) perequivalents . . . . . . . 255,229 300,138 FRB advances . . . . 6,286 . . . . . . . . . . . . . . share fromAvailable-for-sale se- Total interest discontinuedcurities - taxable . . . 413,217 198,808 expense . . . . . . 679,911 261,653 95,810 operations - basic . . . . . . . . . . . . . . d$1.22Available-for-sale se- Net interest income 687,449 623,720 685,074 Earnings per share -curities - tax-exempt 353,436 488,093 Provision for credit basic . . . . . . . . . $7.49 $6.69 $9.29Commercial real estate losses . . . . . . . . 74,611 . . . . . . . . . . . . . . Earnings per share- Provision for credit from continuingnon-owner-occupied 2,685,534 . . . . . . . losses . . . . . . . . 74,611 60,066 27,426 operations -Loans, net . . . . . . . . . 6,054,228 5,310,954 Net interest income diluted . . . . . . . . . . . . . . $6.51 10Furniture and fixtures 15,797 . . . . . . . after provision for Earnings (loss) perPremises & equipment, credit losses . . . 612,838 563,654 657,648 share fromnet . . . . . . . . . . . . . 70,869 65,984 Interchange & card discontinuedRestricted equity secur- revenue . . . . . . . . . . . . . . 243 336 operations -ities . . . . . . . . . . . . 3,950 12,536 diluted . . . . . . . . . . . . . . . . . . . . . d$1.17Deposit fees . . . . . . . . . . . . 3,851 3,774Interest receivable . . . 37,294 29,507 Earnings per share -Commercial leaseForeclosed assets held diluted . . . . . . . $7.32 $6.51 $8.91income . . . . . . . . . . . . . . 27,719 21,107for sale . . . . . . . . . . . . . . . . . 1,130 Number of full timeBank-owned lifeGoodwill & other in- employees . . . . . 711 2 665 2 636insurance . . . . . 11,777 15,697 8,416tangible assets, net 31,335 29,081 Number of part timeMortgage warehouseBank-owned life insur- employees . . . . . 3.00 2 3.00 2 5.00transactional fees 4,395 6,738 12,874ance . . . . . . . . . . . . 70,810 69,101 Total number ofGain (loss) on sale ofOther assets . . . . . . . . 90,312 95,754 employees . . . . . 714 2 668 2 641Small BusinessTotal assets . . . . . . . . 7,380,680 6,601,086 Administration Number of common

Liabilities: (‘SBA‘) & other stockholders . . . 294 2 3 5 309 2 3 4 324
Noninterest-bearing de- loans . . . . . . . . . . . . . . . 3,155 11,327 1 Reclassified to conform with 2022 presentation 2 Asposits . . . . . . . . . . . 990,458 1,400,260 Gain (loss) on sale of is 3 Approximately 4 As of February 25, 2022 5 As ofSavings, NOW & mon- consumer February 24, 2023ey market deposits 1,831,092 3,305,481 installment loans . . . . . . . dr23,465 . . . . . . .
Time deposits . . . . . . . . . . . . . . 945,567 Consolidated Balance Sheet, as of Dec. 31($000):Loan fees . . . . . . . 20,216 12,188 7,527
Savings, NOW and Mortgage banking Assets: 2023 2022money market . . . . 3,669,726 . . . . . . . income . . . . . . . . . . . . . . 869 1,536 Cash & due fromTotal deposits . . . . . . . 6,491,276 5,651,308 Net gain (loss) on banks . . . . . . . . . . . 45,210 58,025Federal Home Loan sale of investment Interest earning depos-Bank advances . . . . 77,889 218,111 securities . . . . . dr574 dr23,164 31,392 its . . . . . . . . . . . . . 3,801,136 397,781Other borrowings . . . . 8,950 35,457 Unrealized gain Cash & cashInterest payable & oth- (loss) on equivalents . . . . . . . 3,846,346 455,806er liabilities . . . . . . 60,422 87,611 investment Investment securities,Other borrowings . . . . 1,118 . . . . . . . securities . . . . . . . . . . . . dr710 2,720 at fair value . . . . . . . . . . . . . 1 2,987,500Operating Lease Liabil- Gain (loss) on sale of Investments securitiesities - Long-Term . . 34,000 . . . . . . . foreign held to maturity . . . 1,103,170 840,259Interest payable and subsidiaries . . . . . . . . . . . . . . . . . . dr2,840 Loans held for sale . . . 340,317 2 328,312other liabilities - Bal- Unrealized gain Loans receivable, mort-ancing value . . . . . . 94,422 . . . . . . . (loss) on gage warehouse, atSBA loan secured bor- derivatives . . . . . . . . . . . 2,391 3,208 fair value . . . . . . . . . . . . . . . 1,323,312rowings . . . . . . . . . 7,832 . . . . . . . Gain (loss) on cash Loans receivable,Total liabilities . . . . . . 6,672,537 5,992,487 flow hedge paycheck protectionCommon stock . . . . . . 533 530 derivative program (‘PPP‘) . . . 897,912 998,153terminations . . . 36,179 . . . . . . . dr24,467Treasury stock, at cost 58,251 64,127 Loans receivable, PPP 74,735 . . . . . . .Legal settlement gainAdditional paid-in capi- Loans & leases receiva-(loss) . . . . . . . . . . . . . . . 7,519 . . . . . . .tal . . . . . . . . . . . . . 543,556 530,658 ble . . . . . . . . . . . . . 11,889,120 13,144,894Mortgage loan &Retained earnings (ac- Allowance for creditbanking income 4,809 . . . . . . . . . . . . . .cumulated deficit) . . 272,351 206,095 losses on loans &Other non-interestAccumulated other leases . . . . . . . . . . . 135,311 130,924income . . . . . . . . . . . . . . dr759 957comprehensive in- Total loans & leases re-Total non-interestcome (loss) . . . . . . . dr50,046 dr64,557 ceivable, net of al-income . . . . . . . 70,565 32,272 77,867Total stockholders’ eq- lowance for creditSalaries & employeeuity (deficit) . . . . . . 708,143 608,599 losses on loans &benefits . . . . . . . 133,275 112,365 108,202Total Equity . . . . . . . . 708,143 . . . . . . . leases . . . . . . . . . . . 12,726,456 3 15,335,435Technology,

Federal Home Loancommunication &
Bank (‘FHLB‘),bank operations 65,550 84,998 83,544CURO GROUP HOLDINGS CORP Federal ReserveProfessional services 35,177 27,465 26,688Earnings, 9 mos. to Sep. 30 (Consol. $000): Bank, & other re-Occupancy . . . . . . 10,070 13,606 12,143 stricted stock . . . . . . . . . . . . 74,1962023 2022 Commercial lease

Accrued interest receiv-Prov. loan losses . . . . 161,128 305,476 depreciation . . . 29,898 22,978 17,824
able . . . . . . . . . . . . 114,766 123,374Non-int. income . . . . . 343,119 503,244 Federal Deposit

Leasehold improve-Non-int. expenses . . . . 127,502 125,005 Insurance
ments . . . . . . . . . . . 13,623 . . . . . . .Income taxes . . . . . . . 27,445 11,464 Corporation

IT equipment andNet income . . . . . . . dr223,240 909 assessments,
software . . . . . . . . . 9,566 . . . . . . .Earn. per share non-income taxes,

Automobiles . . . . . . . 349 . . . . . . .(primary) . . . . . . . . d$5.45 $0.02 & regulatory fees . . . . . . . 8,869 10,061
Bank premises &Earn. per share Loan servicing . . . 17,075 15,023 10,763

equipment, net . . . . 7,371 9,025(fully-diluted) . . . . . d$5.45 $0.02 Advertising &
Bank-owned life insur-Common shares(000) promotion . . . . . 3,095 2,541 1,520

ance . . . . . . . . . . . . 292,193 338,441Avg. no. shs. (primary) 41,018 40,203 Merger & acquisition
Goodwill & other in-related expenses . . . . . . . . . . . . . . 418Avg. no. shs.

tangibles . . . . . . . . 3,629 3,629Loan workout . . . . . . . . . . . 1,072 265(fully-diluted) . . . . . 41,018 40,754
Other assets . . . . . . . . 366,829 400,135Deposit relationship
FHLB, Federal Reserveadjustment fees 19,391 . . . . . . . 6,216CUSTOMERS BANCORP INC Bank, and other re-Other non-interestAnnual Report: stricted stock . . . . . 109,548 . . . . . . .expense . . . . . . . . . . . . . 15,712 16,663
Total assets . . . . . . . . 21,316,265 20,896,112Legal settlementConsolidated Income Account, years ended Dec.

Liabilities:expense . . . . . . 4,096 . . . . . . . . . . . . . .31 ($000):
Demand, non-interestTotal non-interest

2023 2022 1 2021 bearing deposits . . . 4,422,494 1,885,045expense . . . . . . 352,663 304,629 294,307
Gain (loss) on sale of Interest bearing depos-Income before

SBA and other its . . . . . . . . . . . . . . . . . . . . 16,271,908income tax
loans . . . . . . . . dr1,200 . . . . . . . . . . . . . . Interest Bearing De-expense . . . . . . 330,740 291,297 441,208

Loss on sale of mand Deposits -Net income from
capital call lines of Customers . . . . . . . 5,580,527 . . . . . . .continuing
credit . . . . . . . . dr5,037 . . . . . . . . . . . . . . Total deposits . . . . . . . 17,920,236 18,156,953operations . . . . . 250,143 . . . . . . . . . . . . . .

Interest income on Federal Home LoanIncome tax expense 80,597 63,263 86,940
loans held for sale 36,221 . . . . . . . . . . . . . . Bank advances . . . . 1,203,207 800,000Net income from

Interest income on Other borrowings . . . . 123,840 123,580continuing
loans & leases . . 996,517 745,313 736,822 Subordinated debt . . . 182,230 181,952operations . . . . . 250,143 228,034 354,268

Interest income on Accrued interest paya-Income (loss) from
investment ble & other liabili-discontinued
securities . . . . . 200,659 119,236 40,413 ties . . . . . . . . . . . . . 203,200 230,666operations before

Interest income on Derivative instruments 27,110 . . . . . . .income tax
interest earning Accrued interest paya-expense (benefit) . . . . . . . . . . . . . . dr20,354
deposits . . . . . . . . . . . . . 10,952 1,585 ble and other liabili-Income tax expense

Other interest ties - Balancing(benefit) from
income . . . . . . . 8,040 9,872 2,064 value . . . . . . . . . . . 248,358 . . . . . . .discontinued

Interest earning Operating lease liabili-operations . . . . . . . . . . . . . . . . . . . dr19,267
deposits . . . . . . 125,923 . . . . . . . . . . . . . . ties . . . . . . . . . . . . . 18,048 . . . . . . .Net income (loss)

Total liabilities . . . . . . 19,677,871 19,493,151Total interest income 1,367,360 885,373 780,884 from discontinued
Preferred stock . . . . . . 137,794 137,794operations . . . . . . . . . . . . . . . . . . . dr39,621Interest expense on
Common stock . . . . . . 35,459 35,012deposits . . . . . . 576,437 226,239 62,641 Net income (loss) 250,143 228,034 314,647
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Additional paid in capi- Income taxes . . . . . 93,999,000 92,922,000 85,127,000 2023 2022
tal . . . . . . . . . . . . . 564,538 . . . . . . . Net interest income . . 448,252,000 372,550,000Net earnings . . . 221,435,000 235,425,000 212,521,000

Additional paid in capi- Prov. loan losses . . . . 4,000,000 8,100,000Less: net earnings
tal . . . . . . . . . . . . . . . . . . . . 551,721 Non-int. income . . . . . dr448,252,000 dr372,550,000allocated to

Retained earnings . . . . 1,159,582 924,134 Non-int. expenses . . . . 159,956,000 154,036,000restricted stock 1,546,000 1,508,000 970,000
Accumulated other Income taxes . . . . . . . 67,918,000 66,149,000Net earnings

comprehensive in- Net income . . . . . . . 172,927,000 169,257,000allocated to
come (loss), net . . . dr136,569 dr163,096 Earn. per sharecommon

Treasury stock, at cost 122,410 82,604 (primary) . . . . . . . . $1.24 $1.20shareholders . . . 219,889,000 233,917,000 211,551,000
Total shareholders’ eq- Earn. per shareCommon shares

uity . . . . . . . . . . . . 1,638,394 1,402,961 (fully-diluted) . . . . . $1.24 $1.20Weighted average
Total Equity . . . . . . . . 1,638,394 . . . . . . . Common sharesshares outstanding

Avg. no. shs. (primary) 138,361,000 139,923,000- basic . . . . . . . . 138,333,000 139,652,000 135,165,0001 Includes allowance for credit losses - investment
Avg. no. shs.Weighted averagesecurities: 2022 $578,000 2 Fair value - loans held for

(fully-diluted) . . . . . 138,481,000 140,223,000shares outstandingsale: 2022 $322,000 3 Includes deferred (fees) costs and
- diluted . . . . . . 138,462,000 140,012,000 135,382,000unamortized (discounts) premiums, net - Total loans and

Year end sharesleases receivable, net of allowance for credit losses on DALRADA FINANCIAL CORP
outstanding . . . . 139,344,981 139,818,703 135,526,025loans and leases: 2022 $(21,500,000) Earnings, 6 mos. to Dec. 31 (Consol. $):

Net earnings per
2023 2022common share -CUSTOMERS BANCORP INC Non-int. income . . . . . 11,095,842 9,510,887basic . . . . . . . . . $1.59 $1.67 $1.57Earnings, 9 mos. to Sep. 30 (Consol. $000): Non-int. expenses . . . . 8,123,224 5,311,460Net earnings per

Net income . . . . . . . dr10,278,316 dr7,652,341common share -2023 2022 Earn. per sharediluted . . . . . . . $1.59 $1.67 $1.56Net interest income . . 1,021,445 615,726 (primary) . . . . . . . . d$0.11 d$0.10Cash dividends perNon-int. income . . . . . dr1,021,445 dr615,726 Earn. per sharecommon share . . $.80 $.77 $.72Non-int. expenses . . . . 258,896 226,210 (fully-diluted) . . . . . d$0.11 d$0.10Number of full timeIncome taxes . . . . . . . 58,801 56,127 Common sharesemployees . . . . . 1,107 . . . . . . . . . . . . . .Net income . . . . . . . 188,051 199,323 Avg. no. shs. (primary) 89,120,328 80,721,783Total number ofEarn. per share Avg. no. shs.employees . . . . . 1,107 1,072 1,015(primary) . . . . . . . . $5.63 $5.89 (fully-diluted) . . . . . 89,120,328 80,721,783Number of commonEarn. per share
stockholders . . . 1,916 1 2 1,926 1 3 1,741(fully-diluted) . . . . . $5.53 $5.72

Common shares(000) DALRADA FINANCIAL CORP1 Approximately 2 As of February 10, 2023 3 As of
Avg. no. shs. (primary) 31,453 32,707 Resignation of Auditor: On Feb. 14, 2024, MaciasFebruary 11, 2022
Avg. no. shs. Gini & O’Connell, LLP resigned as Co.’s independentConsolidated Balance Sheet, as of Dec. 31($):(fully-diluted) . . . . . 32,036 33,707 registered public accounting firm.

Assets: 2023 2022
Cash & due fromCVB FINANCIAL CORP FS KKR CAPITAL CORP

banks . . . . . . . . . . . 171,396,000 158,236,000Annual Report: Annual Report:
Interest-earning bal-Consolidated Income Account, years ended Dec. Consolidated Income Account, years ended Dec.ances due from fed-31 ($): 31 ($000):eral reserve . . . . . . . 109,889,000 45,225,000
Total cash & cash2023 2022 2021 2023 2022 1 2021

equivalents . . . . . . . 281,285,000 203,461,000Interest income - Investment income
Interest-earning bal-loans & leases, from

ances due from de-including fees . . 448,295,000 389,192,000 356,594,000 non-controlled or
pository institutions 8,216,000 9,553,000Interest income - unaffiliated

Investment securitiesinvestment investments -
available-for-sale . . 32,253,000 . . . . . . .securities interest income 1,183,000 1,020,000 641,000

CMOs / REMICs resi-available-for-sale 83,563,000 68,508,000 38,273,000 Investment income
dential - AFS . . . . . 389,362,000 . . . . . . .Interest income - from

Municipal bonds . . . . 25,635,000 . . . . . . .investment non-controlled or
Other Securities . . . . . 1,196,000 . . . . . . .securities unaffiliated
Investment securitiesheld-to-maturity 54,750,000 49,048,000 22,175,000 investments -

available-for-sale, atTotal investment paid-in-kind
fair value . . . . . . . . 2,956,125,000 1 3,255,211,000income . . . . . . . 138,313,000 117,556,000 60,448,000 interest income 108,000 72,000 52,000

Investment securitiesDividends from Investment income
held-to-maturity . . . 2,464,610,000 2 2,554,301,000Federal Home from

Loan Bank stock 1,861,000 1,207,000 1,019,000 non-controlled orResidential mort-
Interest income - unaffiliatedgage-backed securi-

interest-bearing investments - feeties - AFS . . . . . . . . 2,507,679,000 . . . . . . .
deposits with other income . . . . . . . 30,000 74,000 88,000Total investment secur-
institutions . . . . 17,861,000 6,713,000 2,569,000 Investment incomeities . . . . . . . . . . . . 5,420,735,000 5,809,512,000

Total interest income 606,330,000 514,668,000 420,630,000 fromInvestment in stock of
Interest expense - non-controlled orFederal Home Loan

deposits . . . . . . 51,535,000 6,830,000 5,346,000 unaffiliatedBank (‘FHLB‘) . . . 18,012,000 27,627,000
Interest expense - investments -Loans & lease finance

borrowings & dividend & otherreceivables . . . . . . . . . . . . . . 9,079,392,000
customer income . . . . . . . 14,000 50,000 30,000Less: allowance for
repurchase Investment incomeloan losses . . . . . . . 86,842,000 85,117,000
agreements . . . . 66,805,000 2,325,000 548,000 fromNet loans & lease fi-

Interest expense - non-controlled ornance receivables . . . . . . . . . 8,994,275,000
junior affiliatedTotal loans . . . . . . . . . 8,904,910,000 . . . . . . .
subordinated investments -Total earning assets . . 8,818,068,000 . . . . . . .
debentures . . . . . . . . . . . . . . . . . . 186,000 interest income 25,000 28,000 21,000Accumulated deprecia-

Total interest Investment incometion and amortiza-
expense . . . . . . 118,340,000 9,155,000 6,080,000 fromtion . . . . . . . . . . . . 73,501,000 . . . . . . .

Net interest income non-controlled orPremises & equipment,
before provision affiliatednet . . . . . . . . . . . . . 44,709,000 46,698,000
for (recapture of) investments -Bank owned life insur-credit losses . . . 487,990,000 505,513,000 414,550,000 paid-in-kindance (‘BOLI‘) . . . . 308,706,000 255,528,000Provision for interest income 39,000 48,000 19,000Accrued interest receiv-(recapture of) Investment incomeable . . . . . . . . . . . . 48,994,000 46,692,000credit losses . . . 2,000,000 10,600,000 dr25,500,000 fromIntangibles . . . . . . . . . 15,291,000 21,742,000Net interest income non-controlled orGoodwill . . . . . . . . . . 765,822,000 765,822,000after provision for affiliatedIncome taxes . . . . . . . . . . . . . . 186,684,000(recapture of) investments - feeTotal other assets . . . . 127,187,000 108,946,000credit losses . . . 485,990,000 494,913,000 440,050,000 income . . . . . . . 1,000 6,000 2,000Income taxes . . . . . . . 163,968,000 . . . . . . .Service charges on Investment income

Total assets . . . . . . . . 16,020,993,000 16,476,540,000deposit accounts 20,219,000 21,382,000 17,152,000 from
Liabilities:Trust & investment non-controlled or

Noninterest-bearing de-services . . . . . . 12,556,000 11,518,000 11,571,000 affiliated
posits . . . . . . . . . . . 7,206,175,000 8,164,364,000Bankcard services 1,627,000 1,470,000 1,789,000 investments -

Time Deposits . . . . . . 396,395,000 . . . . . . .Bank-owned life dividend & other
Interest-bearing . . . . . 4,227,467,000 . . . . . . .insurance income 12,751,000 5,356,000 8,500,000 income . . . . . . . 28,000 7,000 . . . . . . .
Interest-bearing depos-Gain on other real Investment income

its . . . . . . . . . . . . . . . . . . . . 4,671,881,000estate owned, net . . . . . . . . . . . . . . 1,177,000 from controlled or
Total Deposits - Bal-Gain on sale of affiliated

ancing value . . . . . . 11,433,642,000 . . . . . . .building, net . . . . . . . . . . 2,717,000 189,000 investments -
Interest-bearing . . . . . 552,408,000 . . . . . . .Other noninterest interest income 87,000 58,000 25,000
Savings . . . . . . . . . . . 457,320,000 . . . . . . .income . . . . . . . 12,177,000 7,546,000 7,007,000 Investment income
Total deposits . . . . . . . . . . . . . . 12,836,245,000Total noninterest from controlled or
Customer repurchaseincome . . . . . . . 59,330,000 49,989,000 47,385,000 affiliated

agreements . . . . . . . 271,642,000 565,431,000Salaries & employee investments -
Other borrowings . . . . 2,070,000,000 995,000,000benefits expense 139,191,000 131,596,000 117,871,000 paid-in-kind
Accrued interest paya-Occupancy & interest income 45,000 43,000 36,000

ble . . . . . . . . . . . . . 23,268,000 . . . . . . .equipment Investment income
Deferred compensation . . . . . . . 22,092,000expense . . . . . . 22,109,000 22,737,000 19,756,000 from controlled or
Other liabilities . . . . . 122,134,000 109,255,000Professional services affiliated
Deferred compensation 22,335,000 . . . . . . .expense . . . . . . 9,082,000 9,362,000 7,967,000 investments - fee
Total liabilities . . . . . . 13,943,021,000 14,528,023,000Computer software income . . . . . . . 4,000 . . . . . . . 1,000
Common stock . . . . . . 1,288,899,000 1,300,466,000expense . . . . . . 14,051,000 13,503,000 11,584,000 Investment income

Marketing & Retained earnings . . . . 1,112,642,000 1,002,847,000 from controlled or
promotion . . . . . 6,756,000 6,296,000 4,623,000 affiliatedAccumulated other

Provision for investments -comprehensive in-
(recapture of) dividend & othercome (loss), net of
unfunded loan income . . . . . . . 266,000 229,000 166,000tax . . . . . . . . . . . . . dr323,569,000 dr354,796,000
commitments . . dr500,000 . . . . . . . dr1,000,000 Total investmentTotal stockholders’ eq-

Amortization of income . . . . . . . 1,830,000 1,635,000 1,081,000uity . . . . . . . . . . . . 2,077,972,000 1,948,517,000
intangible assets 6,452,000 7,566,000 8,240,000 Management fees 226,000 245,000 173,000Total Equity . . . . . . . . 2,077,972,000 . . . . . . .

Acquisition related Subordinated income1 Amortized cost - investment securities availa-expenses . . . . . . . . . . . . . 6,013,000 962,000 incentive fees . . 181,000 159,000 77,000ble-for-sale, at fair value: 2022 $3,755,297,000 2 FairOther noninterest Administrativevalue - investment securities held-to-maturity: 2022expense . . . . . . 32,745,000 19,482,000 19,784,000 services expenses 12,000 15,000 12,000$2,155,587,000Total noninterest Accounting &
expense . . . . . . 229,886,000 216,555,000 189,787,000 administrative

CVB FINANCIAL CORPEarnings before fees . . . . . . . . . 4,000 5,000 3,000
Earnings, 9 mos. to Sep. 30 (Consol. $):income taxes . . . 315,434,000 328,347,000 297,648,000 Interest expense . . 467,000 365,000 231,000
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Other general & Controlled/affiliated in- Net income (loss)
administrative vestments . . . . . . . . 3,336,000 . . . . . . . attributable to
expenses . . . . . . 26,000 22,000 19,000 commonTotal investments, at

shareholders . . . 42,226,422 40,434,107 74,200,609Total operating fair value . . . . . . . . . . . . . . . 4 15,377,000
Common sharesexpenses . . . . . . 916,000 811,000 515,000 Cash . . . . . . . . . . . . . 223,000 248,000
Weighted averageIncentive fee waiver . . . . . . . 60,000 30,000 Foreign currency, at

shares outstandingNet expenses . . . . . 916,000 751,000 485,000 fair value . . . . . . . . 8,000 5 3,000
- basic . . . . . . . . 2,948,625 3,107,604 3,179,497Net investment Receivable for invest-

Weighted averageincome before ments sold & repaid 246,000 212,000
shares outstandingtaxes . . . . . . . . . 914,000 884,000 596,000 Interest receivable . . . . . . . . . . 227,000
- diluted . . . . . . 2,948,625 3,107,604 3,179,497Excise taxes . . . . . 22,000 19,000 12,000 Income receivable . . . 290,000 . . . . . . .

Year end sharesNet investment Unrealized appreciation
outstanding . . . . 2,823,076 3,010,457 3,171,536income (loss) 892,000 865,000 584,000 on foreign currency

Earnings (loss) perNet unrealized gain forward contracts . . 13,000 25,000
share - basic . . . 14.32 13.01 23.34(loss) on Deferred financing

Earnings (loss) perinvestments - costs . . . . . . . . . . . . . . . . . . 23,000
share - diluted . . 14.32 13.01 23.34non-controlled or Deferred merger costs 32,000 . . . . . . . Cash dividend paidunaffiliated Prepaid expenses & per share . . . . . . . . . . . . . 10 23investments . . . . dr147,000 136,000 28,000 other assets . . . . . . . 8,000 9,000 Number of full timeNet unrealized gain Total assets . . . . . . . . 15,469,000 16,124,000 employees . . . . . 129 2 129 2 128(loss) on Payable for investment Total number ofinvestments - purchased . . . . . . . . . . . . . . . 14,000 employees . . . . . 129 . . . . . . . . . . . . . .non-controlled or Liabilities: Number of commonaffiliated Debt, net . . . . . . . . . . 8,187,000 6 8,694,000 stockholders . . . 71 3 5 75 3 4 76investments . . . . dr21,000 84,000 192,000 Unrealized depreciation Number of beneficialNet realized gain on foreign currency holders . . . . . . . . . . . . . . 3 5 8,000 3 4 8,000(loss) on forward contracts . . 4,000 1,000

investments - 1 Reclassified to conform with 2022 presentationStockholder distribu-
controlled or 2 Full-time equivalent employees 3 Approximately 4 Astions payable . . . . . 196,000 192,000
affiliated of February 25, 2022 5 As of February 23, 2023Management & invest-
investments . . . . dr175,000 dr71,000 dr49,000 ment adviser fees Consolidated Balance Sheet, as of Dec. 31($):

Net realized gain payable . . . . . . . . . 56,000 59,000
(loss) on foreign Assets: 2023 2022Subordinated income
currency forward Cash & cashincentive fees paya-
contracts . . . . . . 8,000 10,000 . . . . . . . equivalents . . . . . . . 46,991,879 63,195,302ble . . . . . . . . . . . . . 41,000 27,000

Investments . . . . . . . . . . . . . . . 145,675,711Net realized gain Administrative services Marketable equity se-(loss) on foreign expense payable . . . 5,000 6,000 curities, at marketcurrency . . . . . . 12,000 23,000 dr7,000 Interest payable . . . . . 98,000 90,000 value . . . . . . . . . . . 147,738,862 . . . . . . .Net change in Other accrued expenses Accounts receivable . . 18,051,241 17,329,034unrealized & liabilities . . . . . . 33,000 29,000 Prepaid expenses . . . . 3,509,460 3,435,269appreciation Total liabilities . . . . . . 8,620,000 9,112,000 Income taxes receiva-(depreciation) on Capital in excess of par ble . . . . . . . . . . . . . 1,620,864 1,463,547investments - value . . . . . . . . . . . 9,437,000 9,610,000 Property & equipment,non-controlled or Retained earnings (ac- net of depreciation 2,591,604 4,348,341unaffiliated cumulated deficit) . . dr2,588,000 dr2,598,000 Deferred taxes . . . . . . 11,590,438 14,374,206investments . . . . 30,000 dr679,000 478,000 Total stockholders’ eq- Total assets . . . . . . . . 232,094,348 249,821,410Net change in uity . . . . . . . . . . . . 6,849,000 7,012,000 Liabilities:unrealized Net asset value per Accounts payable & ac-appreciation share of common crued expenses . . . . 5,390,370 9,177,977(depreciation) on stock at year end . . . . . . . . . . 25 Accrued incentive com-investments - Total Equity . . . . . . . . 6,849,000 . . . . . . . pensation . . . . . . . . 29,500,000 32,100,000non-controlled or
1 Amortized cost - investments, at fair value - Deferred compensation 36,087,170 30,744,990affiliated

non-controlled or unaffiliated investments: 2022 Operating Lease Liabil-investments . . . . 9,000 dr131,000 94,000
$12,566,000,000 2 Amortized cost - investments, at fair ities - Long-Term &Net change in
value - non-controlled or affiliated investments: 2022 Short-Term . . . . . . 800,000 . . . . . . .unrealized
$575,000,000 3 Amortized cost - investments, at fair value Accounts Payable andappreciation
- controlled or affiliated investments: 2022 Accrued Expenses -(depreciation) on
$3,173,000,000 4 Amortized cost - total investments, at Balancing value . . . 6,190,370 . . . . . . .investments -
fair value: 2022 $16,314,000,000 5 Cost - foreign cur- Total liabilities . . . . . . 71,777,540 72,022,967controlled or
rency, at fair value: 2022 $3,000,000 6 Net of deferred Redeemable noncon-affiliated
financing costs - debt: 2022 $34,000,000 trolling interest . . . . . . . . . . . 14,126,198investments . . . . 127,000 dr171,000 156,000

Common stock . . . . . . 22,164,410 51,688,631Net change in
Deferred equity com-unrealized FS KKR CAPITAL CORP pensation . . . . . . . . 15,392,418 17,011,144appreciation Earnings, 9 mos. to Sep. 30 (Consol. $000): Retained earnings (ac-(depreciation) on

cumulated deficit) . . 153,544,816 128,994,758foreign currency 2023 2022
Total permanent share-forward contracts dr15,000 16,000 12,000 Investment Revenues 1,383,000 1,186,000

holders’ equity . . . . 160,316,808 163,672,245Net change in Gain (losses) on sale of
Total Equity . . . . . . . . 160,316,808 . . . . . . .unrealized gain assets . . . . . . . . . . . 1,383,000 1,186,000

(loss) on foreign Net income . . . . . . . 692,000 639,000
currency . . . . . . dr21,000 15,000 30,000 Earn. per share DIME COMMUNITY BANCSHARES INC (NEW)Total net realized & (primary) . . . . . . . . $2.16 $0.09 Annual Report:unrealized gain Earn. per share
(loss) . . . . . . . . dr193,000 dr768,000 934,000 Consolidated Income Account, years ended Dec.(fully-diluted) . . . . . $2.16 $0.09

Provision for taxes 31 ($000):Common shares(000)
on realized & Avg. no. shs. (primary) 280,348 283,788 2023 2022 2021unrealized gains Avg. no. shs. Interest income: stateon investments dr3,000 dr5,000 . . . . . . . (fully-diluted) . . . . . 280,348 283,788 & municipalRealized gain (loss)

obligations . . . . 32,179 . . . . . . . . . . . . . .on extinguishment
Other short-termDIAMOND HILL INVESTMENT GROUP INC.of debt . . . . . . . . . . . . . . . . . . . . . dr3,000

investments . . . . 22,693 . . . . . . . . . . . . . .Annual Report:Net increase
Total interest income 609,360 439,225 384,626(decrease) in net Consolidated Income Account, years ended Dec. Interest income:assets resulting 31 ($): loans . . . . . . . . 554,488 406,601 359,016from operations 696,000 92,000 1,515,000
Interest income:Common shares(000) 2023 2022 1 2021 securities . . . . . . . . . . . . 29,224 22,634Weighted average Investment advisory 129,179,500 144,325,517 170,137,609 Interest income:shares outstanding Mutual fund other short-term- basic . . . . . . . . 280,277 283,508 211,670 administration, net 7,536,871 10,170,502 12,056,228 investments . . . . . . . . . . . 3,400 2,976Weighted average Total revenue . . . . 136,716,371 154,496,019 182,193,837 Interest expense:shares outstanding Compensation & deposits & escrow 219,045 38,433 16,527- diluted . . . . . . 280,277 283,508 211,670 related costs, Interest expense:Year end shares excluding deferred borrowed funds 66,472 19,117 10,490outstanding . . . . 280,066 281,732 284,543 compensation Interest expense:Net earnings per expense (benefit) 70,730,640 70,505,216 73,591,327 derivative cashshare - basic . . . $3.18 $3.05 $2.76 Deferred collateral . . . . . . . . . . . . . 1,812 . . . . . . .Net earnings per compensation Total interestshare - diluted . . $3.18 $3.05 $2.76 expense (benefit) 5,599,880 dr4,402,265 7,082,153 expense . . . . . . 292,789 59,362 27,017Income (loss) from General & Net interest income 316,571 379,863 357,609operations per administrative Provision for creditshare . . . . . . . . 2.48 .31 7.04 expense . . . . . . 14,935,033 13,606,922 14,020,836 losses . . . . . . . . 2,770 5,374 6,212Distributions Sales & marketing Net interest incomedeclared . . . . . . $2.95 $2.56 $2.47 expense . . . . . . 6,684,410 7,159,686 7,659,423 after provision forNumber of common Mutual fund credit losses . . . 313,801 374,489 351,397stockholders . . . 10,766 2 4 12,111 2 3 13,074 administration Service charges on

expense . . . . . . 3,262,421 3,294,983 3,581,9601 Reclassified to conform with 2022 presentation 2 As deposit accounts 16,437 . . . . . . . . . . . . . .
Total operatingis 3 As of February 24, 2022 4 As of January 31, 2023 Service charges &

expenses . . . . . . 101,212,384 90,164,542 105,935,699 other fees . . . . . . . . . . . . 16,206 15,998Consolidated Balance Sheet, as of Dec. 31($000): Net operating income Title fees . . . . . . . 1,295 2,031 2,338
(loss) . . . . . . . . 35,503,987 64,331,477 76,258,138Assets: 2023 2022 Loan level derivative

Investment incomeInvestments, at fair income . . . . . . . 7,081 3,637 2,909
(loss), net . . . . . 23,071,441 dr20,186,511 16,381,216value - Gain (loss) on sale of

Gain on sale of highnon-controlled or un- Small Business
yield-focusedaffiliated invest- Administration
advisory contracts . . . . . . . 6,813,579 9,000,000ments . . . . . . . . . . . . . . . . . . 1 12,026,000 (‘SBA‘) loans . . 115 1,797 23,033

Total non-operatingInvestments, at fair Gain on sale of
income (loss) . . . 23,071,441 dr13,372,932 25,381,216value - residential loans 1,592 448 1,758

Net income beforenon-controlled or af- Net gain on equity
taxes . . . . . . . . . 58,575,428 50,958,545 101,639,354filiated investments . . . . . . . 2 443,000 securities . . . . . dr758 . . . . . . . 131

Income tax expense 15,489,880 14,087,783 26,049,815Investments, at fair Net gain on sale of
value - controlled or Net income (loss) 43,085,548 36,870,762 75,589,539 securities & other
affiliated invest- Less: net loss assets . . . . . . . . dr1,469 1,397 1,705
ments . . . . . . . . . . . . . . . . . . 3 2,908,000 (income) Gain (loss) on

Non-controlled/unaffiliated attributable to termination of
investments . . . . . . 10,568,000 . . . . . . . redeemable derivatives . . . . . . . . . . . . . . . . . . dr16,505

Non-controlled/affiliated noncontrolling Bank owned life
investments . . . . . . 745,000 . . . . . . . interest . . . . . . . dr859,126 3,563,345 dr1,388,930 insurance income 9,748 10,346 7,071
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Other non-interest Goodwill . . . . . . . . . . 155,797 155,797 Marketing &
income . . . . . . . 2,165 2,294 3,630 businessOther intangible assets 5,059 6,484

developmentTotal non interest Operating lease assets 52,729 57,857
expenses . . . . . . 1,041,000 871,000 810,000income . . . . . . . 36,206 38,156 42,068 Derivative assets . . . . 122,132 154,485

InformationSalaries & employee Bank owned life insur-
processing &benefits expense 117,437 120,108 108,331 ance (‘BOLI‘) . . . . 349,816 333,292
communicationsSeverance . . . . . . . . . . . . . . 2,198 1,875 Other assets . . . . . . . . 100,013 108,945
expenses . . . . . . 608,000 513,000 500,000Net occupancy Total assets . . . . . . . . 13,636,005 13,189,921

Professional fees . . . . . . . . . . . . . . . . 797,000expense . . . . . . 29,055 . . . . . . . . . . . . . . Interest-bearing depos-
Premises &Occupancy & its . . . . . . . . . . . . . . . . . . . . 6,735,189

equipmentequipment Liabilities:
expenses . . . . . . 1,164,000 1,035,000 92,000expense . . . . . . 17,855 30,220 30,697 Non-interest-bearing

Other expense . . . . 680,000 540,000 620,000Professional services deposits . . . . . . . . . 2,884,378 3,519,218
Premises andexpense . . . . . . 6,155 8,069 9,284 Deposits (excluding

equipment . . . . . 89,000 118,000 . . . . . . .Federal deposit mortgage escrow de-
Total other expense 6,016,000 5,216,000 4,805,000insurance posits) . . . . . . . . . . 10,469,398 . . . . . . .

premiums . . . . . 8,853 3,900 4,077 Income beforeTotal mortgage escrow
income taxLoss from deposits . . . . . . . . . 61,257 . . . . . . .
expense . . . . . . 3,826,000 5,718,000 7,064,000extinguishment of Total deposits . . . . . . . . . . . . . . 10,254,407

debt for Federal Income tax expense 886,000 1,344,000 1,615,000Federal Home Loan
Home Loan Bank Net income . . . . 2,940,000 4,374,000 5,449,000Bank of New York
advances & Preferred stock(‘FHLBNY‘) ad-
subordinated debt . . . . . . . 740 1,751 dividends . . . . . 62,000 62,000 69,000vances . . . . . . . . . . 1,313,000 1,131,000

Curtailment loss Income allocated toOther short-term bor-
(gain) . . . . . . . . . . . . . . . . . . . . . . 1,543 participatingrowings . . . . . . . . . . . . . . . . 1,360

Merger expenses & securities . . . . . 19,000 26,000 29,000Subordinated debt, net 200,196 200,283
transaction costs . . . . . . . . . . . . . . 44,824 Net income allocatedDerivative cash collat-

Branch restructuring to commoneral . . . . . . . . . . . . 108,100 153,040
costs . . . . . . . . . 9,093 . . . . . . . 5,059 stockholders . . . 2,859,000 4,286,000 5,351,000Operating lease liabili-

Data processing Common shares(000)ties . . . . . . . . . . . . . 55,454 60,340
costs . . . . . . . . . 16,474 15,175 16,638 Weighted averageDerivative liabilities . . 121,265 137,335

Marketing . . . . . . . 6,781 5,900 4,661 shares outstandingOther liabilities . . . . . 81,110 82,573
Amortization of other - basic . . . . . . . . 254,000 277,000 300,000Total liabilities . . . . . . 12,409,780 12,020,338

intangible assets 1,425 1,878 2,622 Weighted averagePreferred stock, series
Other non-interest shares outstandingA . . . . . . . . . . . . . . 116,569 116,569

expense . . . . . . . . . . . . . 12,542 13,937 - diluted . . . . . . 254,000 278,000 300,000Common stock . . . . . . 416 416
Total non-interest Year end sharesAdditional paid-in capi-

expense . . . . . . 213,128 200,730 245,299 outstanding . . . . 250,103 267,384 288,328tal . . . . . . . . . . . . . 494,454 495,410
Income (loss) before Net income (loss) perRetained earnings (ac-

income taxes . . . 136,879 211,915 148,166 common share -cumulated deficit) . . 813,007 762,762
basic . . . . . . . . . 11.27 15.45 17.85Income tax expense Unearned equity

(benefit) . . . . . . 40,785 59,359 44,170 Net income (loss) perawards . . . . . . . . . . . . . . . . . 8,078
common share -Net income (loss) 96,094 152,556 103,996 Treasury stock, at cost 98,020 103,117
diluted . . . . . . . 11.26 15.44 17.83Preferred stock Transition due to the

Dividends paid perdividends . . . . . 7,286 7,286 7,286 adoption of SFAS
share . . . . . . . . $2.70 $2.30 $1.88Less: dividends paid 158, net . . . . . . . . . dr8,622 . . . . . . .

Number of full timeon & earnings Accumulated other
employees . . . . . 21,100 . . . . . . . . . . . . . .allocated to comprehensive in-

participating Total number ofcome (loss), net of
securities . . . . . 1,240 . . . . . . . . . . . . . . employees . . . . . 21,100 3 4 . . . . . . 3 4 16,700income taxes . . . . . dr91,579 dr94,379

Net income available Number of commonTotal stockholders’ eq-
to common stockholders . . . 36,645 3 4 5 . . . . . .3 4 5 39,980uity (deficit) . . . . . . 1,226,225 1,169,583
stockholders . . . 87,568 145,270 96,710 Loan Fee Income . . 763,000 632,000 . . . . . . .Total Equity . . . . . . . . 1,226,225 . . . . . . .

Common shares(000) Discount &
Weighted average Interchange

shares outstanding Revenue, net . . . 1,447,000 1,380,000 . . . . . . .DIME COMMUNITY BANCSHARES INC (NEW)
- basic . . . . . . . . 38,187 38,539 38,902 Protection ProductsEarnings, 9 mos. to Sep. 30 (Consol. $000):

Weighted average Revenue . . . . . . 172,000 172,000 . . . . . . .
2023 2022shares outstanding Transaction

Net interest income . . 450,604 309,356- diluted . . . . . . 38,187 38,539 38,903 Processing
Prov. loan losses . . . . dr950 5,039Year end shares Revenue . . . . . . 303,000 249,000 . . . . . . .
Non-int. income . . . . . dr450,604 dr309,356outstanding . . . . 38,823 38,573 39,878 Other income . . . . 85,000 75,000 . . . . . . .
Non-int. expenses . . . . 160,134 144,989Net earnings (loss) Total other income 2,761,000 2,294,000 . . . . . . .
Income taxes . . . . . . . 31,764 44,184per share - basic $2.29 $3.73 $2.45 1 Reclassified to conform with 2022 presentationNet income . . . . . . . 79,786 112,497Net earnings (loss) 2 Reclassified to conform 2023 presentation 3 Approxi-Earn. per shareper share - diluted $2.29 $3.73 $2.45 mately 4 As is 5 As of February 18, 2022(primary) . . . . . . . . $1.92 $2.74Cash dividends

Consolidated Balance Sheet, as of Dec. 31($000):Earn. per sharedeclared per
(fully-diluted) . . . . . $1.92 $2.74common share . . $.99 . . . . . . . . . . . . . . Assets: 2023 2022Common shares(000)Full-Time Employees Cash & cashAvg. no. shs. (primary) 38,178 38,679(Period End) . . . 851 . . . . . . . . . . . . . . equivalents . . . . . . . 11,685,000 8,856,000Avg. no. shs.Total number of Restricted cash . . . . . . 43,000 41,000(fully-diluted) . . . . . 38,178 38,679employees . . . . . 851 1 2 823 1 2 802 Investment securities 13,655,000 12,208,000Number of common Loan receivables . . . . 128,409,000 112,120,000stockholders . . . 1,117 1 2 4 1,112 1 2 3 1,147 DISCOVER FINANCIAL SERVICES Allowance for credit

1 As is 2 Approximately 3 As of February 22, 2022 Annual Report: losses . . . . . . . . . . . 9,283,000 7,374,000
4 As of February 16, 2023 Net loan receivables . . 119,126,000 104,746,000Consolidated Income Account, years ended Dec. accumulated amortiza-Consolidated Balance Sheet, as of Dec. 31($000): 31 ($000): tion of software . . . 602,000 . . . . . . .

Assets: 2023 2022 Premises & equipment,2023 2 2022 1 2021
net . . . . . . . . . . . . . 1,091,000 1,003,000Cash & due from Interest income on

Goodwill . . . . . . . . . . 255,000 255,000banks . . . . . . . . . . . 457,547 169,297 credit card loans . . . . . . . . . . . . . . 8,717,000
Other assets . . . . . . . . 5,667,000 4,519,000Securities available for Interest income on
Total assets . . . . . . . . 151,522,000 131,628,000sale, at fair value . . 26,809 . . . . . . . other loans . . . . . . . . . . . . . . . . . . 1,734,000
Interest-bearing depositUS Treasury securities 234,190 . . . . . . . Interest income on

accounts . . . . . . . . . . . . . . . . 90,151,000Agency notes . . . . . . . 9,371 . . . . . . . investment
Liabilities:Securities availa- securities . . . . . 449,000 179,000 182,000

Non-interest-bearingble-for-sale, at fair Other interest
deposit accounts . . . 1,438,000 1,485,000value . . . . . . . . . . . 886,240 950,587 income . . . . . . . 443,000 183,000 18,000

Total deposits . . . . . . . 108,931,000 91,636,000Securities Credit card loans . . 14,438,000 10,632,000 . . . . . . .
Short-term borrowings 750,000 . . . . . . .held-to-maturity . . . 594,639 585,798 Other loans . . . . . . 2,515,000 1,870,000 . . . . . . .
Long-term borrowings 16,330,000 20,108,000U.S. GSE residential Total interest income 17,845,000 12,864,000 10,651,000
Accrued expenses &collateralized mort- Interest expense on

other liabilities . . . . 6,432,000 5,294,000gage obligations . . . 151,170 . . . . . . . deposits . . . . . . 3,886,000 1,257,000 661,000
Current Portion ofU.S. GSE commercial Interest expense on

Long-Term Debt ex-collateralized mort- long-term
cluding Capitalizedgage obligations . . . 259,415 . . . . . . . borrowings . . . . . . . . . . . . . . . . . . 473,000
Leases . . . . . . . . . . 4,251,000 . . . . . . .U.S. GSE commercial Long-term

Total liabilities . . . . . . 136,694,000 117,038,000mortgage-backed se- borrowings . . . . 855,000 606,000 . . . . . . .
Common stock . . . . . . 6,000 6,000curities . . . . . . . . . . 205,285 . . . . . . . Short-term
Preferred stock . . . . . . 1,056,000 1,056,000Loans held for sale . . . 10,159 . . . . . . . borrowings . . . . 5,000 2,000 . . . . . . .
Additional paid-in capi-Loans held for invest- Total interest

tal . . . . . . . . . . . . . 4,553,000 . . . . . . .ment, net - real es- expense . . . . . . 4,746,000 1,865,000 1,134,000
Additional paid-in capi-tate . . . . . . . . . . . . . . . . . . . 9,487,440 Net interest income 13,099,000 10,999,000 9,517,000

tal . . . . . . . . . . . . . . . . . . . . 4,468,000Loans held for invest- Provision for Credit
Retained earnings . . . . 30,448,000 28,453,000ment, net - commer- Losses . . . . . . . 6,018,000 2,359,000 . . . . . . .
Accumulated othercial & industrial Provision for credit

comprehensive in-(‘C&I‘) . . . . . . . . . 4,620,900 1,071,712 losses . . . . . . . . 6,018,000 2,359,000 218,000
come (loss) . . . . . . . dr225,000 dr339,000Loans held for invest- Net interest income

Treasury stock, at cost 21,010,000 19,054,000ment, net - other after provision for
Total stockholders’ eq-loans . . . . . . . . . . . . . . . . . . 7,679 credit losses . . . 7,081,000 8,640,000 9,299,000

uity . . . . . . . . . . . . 14,828,000 14,590,000Loans held for invest- Discount &
Total Equity . . . . . . . . 14,828,000 . . . . . . .ment, net of fees & interchange

costs . . . . . . . . . . . . . . . . . . 10,566,831 revenue, net . . . . . . . . . . . . . . . . . 1,224,000
Allowance for credit Protection products

DIVERSIFIED HEALTHCARE TRUSTlosses . . . . . . . . . . . . . . . . . . dr83,507 revenue . . . . . . . . . . . . . . . . . . . . . 165,000
Annual Report:Other loans . . . . . . . . 5,755 . . . . . . . Loan fee income . . . . . . . . . . . . . . . . 464,000

Total loans held for in- Transaction Consolidated Income Account, years ended Dec.
vestment, net . . . . . 10,773,428 10,483,324 processing 31 ($000):

Premises held for sale 905 . . . . . . . revenue . . . . . . . . . . . . . . . . . . . . . 227,000
Restricted stock . . . . . 98,750 88,745 Gains (losses) on 2023 2022 1 2021
Allowance for credit equity Rental income . . . . 258,400 260,740 408,589

losses . . . . . . . . . . . 71,743 . . . . . . . investments . . . . dr9,000 dr214,000 424,000 Residents fees &
Loans, net . . . . . . . . . 10,701,685 . . . . . . . Other income . . . . . . . . . . . . . . . . . . 66,000 services . . . . . . 1,151,908 1,022,826 974,623
Premises & fixed as- Total other income . . . . . . . . . . . . . . 2,570,000 Total revenues . . . 1,410,308 1,283,566 1,383,212

sets, net . . . . . . . . . 44,868 46,749 Employee Property operating
Accrued interest receiv- compensation & expenses . . . . . . 1,174,151 1,109,070 1,091,812

able . . . . . . . . . . . . 55,666 48,561 benefits . . . . . . . 2,434,000 2,139,000 1,986,000 Depreciation . . . . . 284,083 . . . . . . . . . . . . . .
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Depreciation & Total shareholders’ eq- Cash dividends per
amortization . . . . . . . . . . 239,280 271,131 uity . . . . . . . . . . . . 2,336,891 2,638,611 share of class A

common stock . . . . . . . . . $.66 $.64Total equity . . . . . . . . 2,336,891 . . . . . . .General &
administrative . . 26,131 26,435 34,087 Cash dividends per

share of class BAcquisition & certain
DIVERSIFIED HEALTHCARE TRUST common stock . . . . . . . . . $.59 $.57other transaction

Earnings, 9 mos. to Sep. 30 (Consol. $000):related costs . . . 10,853 2,605 17,506 Dividends per
common share . . $.68 . . . . . . . . . . . . . .Impairment of assets 18,380 . . . . . . . dr174 2023 2022 Number of full timeTotal expenses . . . 1,513,598 1,377,390 1,414,362 Non-int. income . . . . . 1,048,773 946,681 employees . . . . . 861 866 829Gain (loss) on sale of Income taxes . . . . . . . 379 845 Number of part timeproperties . . . . . 1,205 321,862 492,272 Net income . . . . . . . dr191,008 49,548 employees . . . . . 11 10 9.00Gains & (losses) on Earn. per share Total number ofequity securities, (primary) . . . . . . . . d$0.80 $0.21 employees . . . . . 872 876 838net . . . . . . . . . . . . . . . . . dr25,660 dr42,232 Earn. per share Number of class AInterest & other (fully-diluted) . . . . . d$0.80 $0.21 commonincome . . . . . . . 15,536 15,929 20,635 Common shares(000) stockholders . . . . . . . . . . 5 6 1,792 5 7 1,700Interest expense . . 191,775 2 209,383 2 255,759 Avg. no. shs. (primary) 238,722 238,231 Number of class BGain (loss) on Avg. no. shs. commondistribution to (fully-diluted) . . . . . 238,722 238,231 stockholders . . . . . . . . . . 5 6 225 5 7 235common

Number of Commonshareholders of
Shareholders . . . 1,964 . . . . . . . . . . . . . .The RMR Group DONEGAL GROUP INC.

Inc. common Common DPS - byAnnual Report:
stock . . . . . . . . 8,126 . . . . . . . . . . . . . . Period End Date -

Consolidated Income Account, years ended Dec. Gross . . . . . . . . $.60 . . . . . . . . . . . . . .Loss on modification 31 ($):or early Interest . . . . . . . . . 619,813 . . . . . . . . . . . . . .
extinguishment of Total Expenses . . . 922,274,508 . . . . . . . . . . . . . .2023 2022 2021
debt . . . . . . . . . dr2,468 dr30,043 dr2,410 Revenues - net 1 Including affiliated reinsuarnce - revenues - net pre-

Income (loss) from premiums earned 882,071,386 1 822,489,450 1 776,015,201 miums earned: 2022 $232,105,306; 2021 $212,591,341
continuing Revenues - 2 Includes accumulated other comprehensive income
operations before investment reclassifications - revenues - net investment gains (losses):
income tax income, net of 2022 ($979,972); 2021 $382,602 3 Includes affiliated
expense & equity investment reinsurance - net losses and loss expenses: 2022
in earnings of an expenses . . . . . . 40,853,215 34,016,112 31,125,631 $177,849,040; 2021 $131,367,599 4 Includes income tax
investee . . . . . . dr272,666 dr21,119 181,356 expense (benefit) from reclassification items - income taxRevenues -

Income tax expense 445 710 1,430 expense (benefit): 2022 ($205,794); 2021 $80,346installment
Equity in earnings of 5 Approximately 6 As of March 1, 2023 7 As of March 1,payment fees . . . . . . . . . . 1,516,330 2,416,873

an investee . . . . dr20,461 6,055 . . . . . . . 2022Revenues - lease
Net income (loss) dr293,572 dr15,774 179,926 income . . . . . . . . . . . . . . 383,451 430,800 Consolidated Balance Sheet, as of Dec. 31($):Net income (loss) Revenues - net

attributable to investment gains Assets: 2023 2022
noncontrolling (losses) . . . . . . . . . . . . . . 2 dr10,184,797 2 6,477,286 Held to maturity, at am-
interest . . . . . . . . . . . . . . . . . . . . . dr5,411 Revenues - other ortized cost . . . . . . . 679,497,038 . . . . . . .

Net income (loss) revenue . . . . . . . 894,137 . . . . . . . . . . . . . . Investments - fixed ma-
attributable to Lease Income . . . . 346,439 . . . . . . . . . . . . . . turities - held to ma-
common Net investment gains turity, at amortized
shareholders . . . dr293,572 dr15,774 174,515 (losses) . . . . . . . 3,172,807 . . . . . . . . . . . . . . cost . . . . . . . . . . . . . . . . . . . 1 688,439,360

Common shares(000) Total revenues . . . 927,337,984 848,220,546 816,465,791 Investments - fixed ma-
Weighted average Reinsurance turities - available for

shares outstanding recoveries . . . . . 5,313,430 . . . . . . . . . . . . . . sale, at fair value . . 589,348,243 2 523,791,931
- basic . . . . . . . . 238,836 238,314 237,967 Other underwriting Investments - equity se-

Weighted average expenses . . . . . . 151,747,579 . . . . . . . . . . . . . . curities, at fair value 25,902,956 35,104,840
shares outstanding Net losses & loss Short-term investments,
- diluted . . . . . . 238,836 238,314 237,967 expenses . . . . . . 609,177,699 3 564,078,993 3 520,709,542 at cost, which ap-

Year end shares Amortization of proximates fair
outstanding . . . . 240,424 239,695 238,995 deferred policy value . . . . . . . . . . . . . . . . . . 57,321,111

Income per share acquisition costs 154,214,000 142,430,000 128,733,000 Total investments . . . . 32,305,408 1,304,657,242
from continuing Other underwriting Cash . . . . . . . . . . . . . 23,792,273 25,123,332
operations - basic d$1.23 . . . . . . . . . . . . . . expenses . . . . . . . . . . . . . 137,923,739 129,367,893 Accrued investment in-

Net income (loss) per Policyholder come . . . . . . . . . . . 9,945,714 8,861,292
share - basic . . . d$1.23 d$0.07 $0.73 dividends Premiums receivable . . . . . . . 173,846,294

Income per share expenses . . . . . . . . . . . . . 5,560,407 5,198,515 Reinsurance receivable . . . . . . . 456,522,223from continuing Interest expenses . . . . . . . . . 620,558 895,605 Deferred policy acqui-operations - Other expenses, net 1,201,987 1,244,948 1,222,728 sition costs . . . . . . . 75,043,404 73,170,230diluted . . . . . . . d$1.23 . . . . . . . . . . . . . . Total expenses . . . . . . . . . . 851,858,645 786,127,283 Deferred tax asset, net 19,532,525 21,603,017Net income (loss) per Income (loss) before Prepaid reinsuranceshare - diluted . . d$1.23 d$0.07 $0.73 income tax premiums . . . . . . . . . . . . . . . 160,591,399Cash distributions expense (benefit) 5,063,476 dr3,638,099 30,338,508 Automobiles . . . . . . . 42,794 . . . . . . .declared to Current Tax . . . . . 408,575 . . . . . . . . . . . . . . Real estate . . . . . . . . . 2,575,207 . . . . . . .common Deferred Tax . . . . 229,397 . . . . . . . . . . . . . . Software . . . . . . . . . . 1,386,936 . . . . . . .shareholders . . . $.04 $.04 $.04 Income tax expense Property & equipment,Number of common (benefit) . . . . . . 637,972 4 cr1,678,694 4 5,084,334 net . . . . . . . . . . . . . 2,633,405 2,755,105stockholders . . . 3,269 3 5 1,302 3 4 1,350 Net income (loss) 4,425,504 dr1,959,405 25,254,174 Accounts receivable -
Weighted average1 Reclassified to conform with 2022 presentation securities . . . . . . . . . . . . . . . 1,842

class A shares2 Including net amortization of debt premiums, discounts Federal income taxesoutstanding -and issuance cost - interest expense: 2021 $13,408,000; recoverable . . . . . . . . . . . . . 8,510,897basic . . . . . . . . . . . . . . . . 26,409,000 25,388,0002022 $8,658,000 3 As is 4 As of February 21, 2022 5 As Due from affiliate . . . . 1,501,079 . . . . . . .of February 24, 2023 Weighted average Goodwill . . . . . . . . . . 5,625,354 5,625,354class B sharesConsolidated Balance Sheet, as of Dec. 31($000): Other intangible assets 958,010 958,010outstanding - Other assets . . . . . . . . 451,011 1,123,098basic . . . . . . . . . . . . . . . . 5,577,000 5,577,000Assets: 2023 2022 Premiums Receivable 179,591,821 . . . . . . .Common sharesLand . . . . . . . . . . . . . 652,977 668,918 Reinsurance Receiva-Weighted averageBuildings & improve- ble . . . . . . . . . . . . . 441,431,334 . . . . . . .shares outstandingments . . . . . . . . . . . 6,165,490 6,023,625 Prepaid Reinsurance- basic . . . . . . . . 33,046,000 . . . . . . . . . . . . . .Total real estate proper- Premiums . . . . . . . . 168,724,465 . . . . . . .Weighted averageties, gross . . . . . . . . 6,818,467 6,692,543 Federal income taxesclass A sharesLess accumulated de- recoverable . . . . . . 8,102,321 . . . . . . .outstanding -preciation . . . . . . . . 2,020,843 1,828,352 Due from affiliate . . . . 1,907,527 . . . . . . .diluted . . . . . . . . . . . . . . 26,409,000 25,534,000Total real estate proper- Total investments . . . . 1,327,053,645 . . . . . . .Weighted averageties, net . . . . . . . . . 4,797,624 4,864,191 Total assets . . . . . . . . 2,266,293,888 2,243,349,335class B sharesInvestment in unconsol- Liabilities:outstanding -idated joint venture 129,916 155,477 Losses & loss expenses 1,126,156,838 1,121,045,758diluted . . . . . . . . . . . . . . 5,577,000 5,577,000Assets of properties Unearned premiums . . 599,411,468 577,653,130Weighted averageheld for sale . . . . . . 9,447 385
shares outstanding Accrued expenses . . . . 3,946,974 4,226,390Cash & cash - diluted . . . . . . 33,140,000 . . . . . . . . . . . . . . Reinsurance balancesequivalents . . . . . . . 245,939 658,065 Year end shares payable . . . . . . . . . 8,758,976 3,495,824Restricted cash . . . . . . 1,022 30,237 outstanding . . . . 33,338,742 32,694,450 31,330,390 Borrowings under linesInvestments in equity Income (loss) per of credit . . . . . . . . . . . . . . . . 35,000,000securities . . . . . . . . . . . . . . . 5,880 share - continuing Cash dividends de-Due from affiliates . . . 6,081 8,716 operations - basic $.13 . . . . . . . . . . . . . . clared to stockhold-Acquired real estate Net earnings (loss) ers . . . . . . . . . . . . . 5,569,992 5,296,990leases & other intan- per class A Due to affiliate . . . . . . . . . . . . . 5,173,289gible assets, net . . . 33,948 45,351 common share - Other liabilities . . . . . 7,704,286 7,864,942Other assets, net . . . . . 222,159 233,791 basic . . . . . . . . . . . . . . . . d$0.06 $0.83 Borrowings under linesTotal assets . . . . . . . . 5,446,136 6,002,093 Net earnings (loss) of credit . . . . . . . . . 35,000,000 . . . . . . .Credit facility . . . . . . . . . . . . . . 700,000 per class B Total liabilities . . . . . . 1,786,548,534 1,759,756,323Liabilities: common share - Class A common stock 56,492 301,203Senior unsecured notes, basic . . . . . . . . . . . . . . . . d$0.07 $0.74 Class B common stock 307,646 56,492net . . . . . . . . . . . . . 731,211 2,317,700 Net income (loss) per Additional paid-in capi-Secured debt & finance common share - tal . . . . . . . . . . . . . 335,694,478 325,601,647leases, net . . . . . . . . 13,020 30,177 basic . . . . . . . . . $0.13 . . . . . . . . . . . . . . Unrealized Losses . . . 1,300,000 . . . . . . .Liabilities of properties Income (loss) per Accumulated otherheld for sale . . . . . . 32 . . . . . . . share - continuing comprehensive loss -Accrued interest . . . . . 22,847 29,417 operations - Balancing value . . . dr34,181,822 . . . . . . .Due to affiliates . . . . . 7,061 5,202 diluted . . . . . . . $.13 . . . . . . . . . . . . . . Accumulated otherOther liabilities . . . . . 262,456 280,986 Net earnings (loss) comprehensive in-Senior Notes . . . . . . . 2,072,618 . . . . . . . per class A come (loss) . . . . . . . dr32,881,822 dr41,703,747Total liabilities . . . . . . 3,109,245 3,363,482 common share - Retained earnings (ac-Common shares of ben- diluted . . . . . . . . . . . . . . d$0.06 $0.83 cumulated deficit) . . 217,794,917 240,563,774eficial interest . . . . . 2,405 2,397 Net earnings (loss) Treasury stock, at cost 41,226,357 41,226,357Additional paid in capi- per class B

Total stockholders’ eq-tal . . . . . . . . . . . . . 4,618,470 4,617,031 common share -
uity (deficit) . . . . . . 479,745,354 483,593,012diluted . . . . . . . . . . . . . . d$0.07 $0.74Cumulative net income

Total Equity . . . . . . . . 479,745,354 . . . . . . .(loss) . . . . . . . . . . . 1,778,278 2,071,850 Net income (loss) per
common share -Cumulative distribu- 1 Fair value - investments - fixed maturities - held to
diluted . . . . . . . $0.13 . . . . . . . . . . . . . .tions . . . . . . . . . . . . dr4,062,262 dr4,052,667 maturity, at amortized cost: 2022 $598,044,681 2 Amor-
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tized cost - investments - fixed maturities - avalaible for Cash & cash Assets: 2023 2022
sale, at fair value: 2022 $571,912,727 equivalents . . . . . . . 523,082 268,837 Cash & cash

Tenant receivables . . . 6,096 6,879 equivalents . . . . . . . 119,639 332,035
Deferred rent receiv- Cash collateral postedDOUGLAS EMMETT INC ables . . . . . . . . . . . 115,321 114,980 to counterparties . . . . . . . . . . 117,842Annual Report: Acquired lease intangi- Mortgage-backed se-

ble assets, net . . . . . 2,971 3,536 curities . . . . . . . . . . 6,038,948 1 3,112,705Consolidated Income Account, years ended Dec.
Interest rate contract as- Mortgage loans held for31 ($000):

sets . . . . . . . . . . . . 170,880 270,234 investment, at fair
2023 2022 2021 value . . . . . . . . . . . . . . . . . . 2,617Investment in unconsol-

Office rental - rental idated fund . . . . . . . 15,977 47,976 Due from counterpar-
revenues . . . . . . 174,296 . . . . . . . . . . . . . . ties . . . . . . . . . . . . . 1,313 10,348Other assets . . . . . . . . 49,260 33,941

Office rental - tenant Restricted cash . . . . . . 118,225 . . . . . . .Deposit with lender . . 13,440 . . . . . . .
recoveries . . . . . 16,247 . . . . . . . . . . . . . . Derivative assets . . . . 54,361 7,102Total assets . . . . . . . . 9,644,218 9,747,446

Office rental - rental Accrued interest receiv-Secured notes payablerevenues & tenant able . . . . . . . . . . . . 28,727 15,260& revolving creditrecoveries . . . . . . . . . . . . 724,131 704,946 facility, net . . . . . . . . . . . . . . 5,191,893 Other assets, net . . . . . 8,537 7,325Office rental - Liabilities: Total assets . . . . . . . . 6,369,750 3,605,234parking & other Ground lease liability 10,836 10,848 Liabilities:income . . . . . . . 115,203 100,442 81,924 Accounts payable & ac- Repurchase agree-Total office revenues . . . . . . . 824,573 786,870 crued expenses . . . . 61,767 . . . . . . . ments . . . . . . . . . . . 5,381,104 2,644,405Multifamily rental - Interest payable, ac- Due to counterparties 95 4,159rental revenues 714,742 152,314 116,095 counts payable & ac- Derivative liabilities . . . . . . . . . 22,595Multifamily rental - crued liabilities . . . . 131,237 . . . . . . . Cash collateral postedparking & other Interest payable, ac- by counterparties . . . . . . . . . 435income . . . . . . . . . . . . . . 16,765 15,432 counts payable & de- Obligation under pay-Total multifamily ferred revenue . . . . . . . . . . . 140,925 ment agreement . . . 46,001 . . . . . . .revenues . . . . . . . . . . . . . 169,079 131,527 Security deposits . . . . 61,958 61,429 Accrued interest paya-Total revenues . . . 1,020,488 993,652 918,397 Acquired lease intangi- ble . . . . . . . . . . . . . 53,194 16,450Office expenses . . . 294,310 284,522 265,376 ble liabilities, net . . 19,838 31,364 Accrued dividends pay-Multifamily Interest rate contract li- able . . . . . . . . . . . . 10,320 9,103expenses . . . . . . 67,323 49,299 38,025 abilities . . . . . . . . . . . . . . . . 1,790 Other liabilities . . . . . 8,301 6,759General & Dividends payable . . . 31,781 33,414 Total liabilities . . . . . . 5,499,015 2,703,906administrative Total liabilities . . . . . . 5,798,821 5,471,663 Preferred stock . . . . . . 107,843 107,843expenses . . . . . . 49,236 45,405 42,554 Common stock . . . . . . 1,672 1,758 Common stock . . . . . . 570 536Depreciation & Additional paid-in capi- Additional paid-in capi-amortization . . . 459,949 372,798 371,289 tal . . . . . . . . . . . . . 3,392,955 3,493,307 tal . . . . . . . . . . . . . 1,404,431 1,357,514Total operating Accumulated other Accumulated otherexpenses . . . . . . 870,818 752,024 717,244 comprehensive in- comprehensive in-Other income . . . . 19,633 4,587 2,465 come (loss) . . . . . . . 115,917 187,063 come (loss) . . . . . . . dr158,502 dr181,346Other expenses . . . 1,032 714 937 Retained earnings (ac- Retained earnings (ac-Income from cumulated deficit) . . dr1,290,682 dr1,119,714 cumulated deficit) . . dr483,607 dr383,219unconsolidated Total Douglas Emmett, Total shareholders’ eq-fund . . . . . . . . . dr34,643 1,224 946 Inc. stockholders’ uity . . . . . . . . . . . . 870,735 901,328Interest expense . . 209,468 150,185 147,496 equity . . . . . . . . . . . 2,219,862 2,562,414 Total shareholders eq-Net income (loss) dr75,840 96,540 56,131 Noncontrolling inter- uity . . . . . . . . . . . . 870,735 . . . . . . .Less: net income ests . . . . . . . . . . . . 1,625,535 1,713,369(loss) attributable 1 Including pledged - mortgage-backed securities: 2022Total equity . . . . . . . . 3,845,397 4,275,783to noncontrolling $2,810,957,000
interests . . . . . . 33,134 605 9,136

Net income (loss) DYNEX CAPITAL INC DYNEX CAPITAL INCattributable to Annual Report: Earnings, 9 mos. to Sep. 30 (Consol. $000):common
Consolidated Income Account, years ended Dec.stockholders . . . dr42,706 97,145 65,267 2023 202231 ($000):Less: allocation to Net interest income . . 136,329 56,167participating Non-int. income . . . . . dr141,983 dr56,1672023 2022 1 2021securities - Net income . . . . . . . dr30,435 99,872Interest income . . . 207,517 86,695 60,051unvested long-term Earn. per shareInterest expense . . 215,448 43,612 5,671incentive plan (primary) . . . . . . . . d$0.67 $2.33Net interest income dr7,931 43,083 54,380(LTIP) units . . . 1,191 912 876 Earn. per shareGain (loss) onNet income (fully-diluted) . . . . . d$0.67 $2.31derivativeattributable to Common shares(000)instruments, net dr32,905 436,007 81,417common Avg. no. shs. (primary) 54,175 40,453Total other gains, net 34,680 133,918 73,308stockholders . . . d43,897 96,233 64,391 Avg. no. shs.Unrealized (loss)Common shares(000) (fully-diluted) . . . . . 54,175 40,741gain onWeighted average investments, net 142,501 dr213,022 dr14,814shares outstanding Realized gain (loss)- basic . . . . . . . . 169,597 175,756 175,478 EAGLE BANCORP INC (MD)on sale ofWeighted average Annual Report:investments, net dr74,916 dr89,067 6,705shares outstanding Total operating Consolidated Income Account, years ended Dec.- diluted . . . . . . 169,597 175,756 175,478 expenses . . . . . . 32,879 33,840 25,427 31 ($):Year end shares General &outstanding . . . . 167,206 175,810 175,529 2023 2022 2021administrativeNet income (loss) per Interest & fees onexpenses -share - basic . . . d$0.26 $0.55 $0.37 loans . . . . . . . . 518,080,000 358,967,000 337,749,000compensation &Net income (loss) per Interest & dividendsbenefits . . . . . . . 16,929 16,808 12,757share - diluted . . d$0.26 $0.55 $0.37 on investmentOther general &Dividends per securities . . . . . 54,660,000 51,481,000 23,205,000administrativecommon share . . $.95 $1.12 $1.12 Interest on balancesexpenses . . . . . . 13,799 15,545 11,328Full-Time Employees with other banks &Other operating(Period End) . . . 750 . . . . . . . . . . . . . . short-termexpenses . . . . . . 2,151 1,487 1,342Total number of investments . . . . . . . . . . . 13,304,000 3,511,000Net income (loss) dr6,130 143,161 102,261employees . . . . . 750 1 2 750 1 2 700 Interest income onPreferrred stockNumber of common federal funds sold 287,000 861,000 31,000dividends . . . . . 7,694 7,694 8,329stockholders . . . 7.00 1 3 11 1 4 11 Interest on balancesPreferred stockEarnings per share with other banksredemption charge . . . . . . . . . . . . . . 2,987from continuing and short-termNet income (loss) tooperations . . . . . d$.26 . . . . . . . . . . . . . . investments . . . . 52,300,000 . . . . . . . . . . . . . .commonEarnings per share Total interest income 625,327,000 424,613,000 364,496,000shareholders . . . d13,824 135,467 90,945from continuing Interest expense onCommon shares(000)operations . . . . . d$.26 . . . . . . . . . . . . . . deposits . . . . . . . . . . . . . 83,261,000 27,772,000Weighted averageIncome before gains dr75,840 . . . . . . . . . . . . . . Interest expense onshares outstandingComprehensive (loss) customer- basic . . . . . . . . 54,809 42,491 32,596income attributable repurchaseWeighted averageto common agreements . . . . 1,218,000 356,000 51,000shares outstandingstockholders . . . dr113,852 . . . . . . . . . . . . . . Interest expense on- diluted . . . . . . 54,809 42,743 32,761

1 As is 2 Approximately 3 As of February 10, 2023 short-termYear end shares
4 As of February 11, 2022 borrowings . . . . . . . . . . . 3,980,000 2,008,000outstanding . . . . 57,038 3 53,637 2 36,666

Interest expense onIncome (loss) perConsolidated Balance Sheet, as of Dec. 31($000): long-termshare from
borrowings . . . . . . . . . . . 4,149,000 10,151,000Assets: 2023 2022 continuing

Interest onInvestment in real es- operations - basic d$.25 . . . . . . . . . . . . . .
borrowings . . . . 76,019,000 . . . . . . . . . . . . . .tate - land . . . . . . . . . . . . . . . 1,185,977 Net income (loss) per

Total interestInvestment in real es- share - basic . . . d$0.25 $3.19 $2.79
expense . . . . . . 334,781,000 91,746,000 39,982,000tate - buildings & im- Income (loss) per

Net interest incomeprovements . . . . . . . . . . . . . 10,055,499 share from
(loss) . . . . . . . . 290,546,000 332,867,000 324,514,000Investment in real es- continuing

Provision (reversal)tate - tenant improve- operations -
for credit losses 31,536,000 266,000 dr20,821,000ments & lease diluted . . . . . . . d$.25 . . . . . . . . . . . . . .

Provision (reversal)intangibles . . . . . . . . . . . . . . 981,460 Net income (loss) per
for unfundedInvestment in real es- share - diluted . . d$0.25 $3.17 $2.78
commitments . . dr267,000 1,477,000 dr1,119,000tate - property under Dividends declared

Net interest incomedevelopment . . . . . . . . . . . . . 70,037 per common share $1.56 $1.56 $1.56
after provision forInvestment in real es- Full-Time Employees
credit losses . . . 259,277,000 331,124,000 346,454,000tate, gross . . . . . . . . 12,405,814 12,292,973 (Period End) . . . 22 . . . . . . . . . . . . . .

Service charges onLess: accumulated de- Total number of
deposits . . . . . . 6,455,000 5,399,000 4,562,000preciation & amorti- employees . . . . . 22 4 19 4 19

Gain (loss) on sale ofzation . . . . . . . . . . . 3,652,630 3,299,365 Number of common
loans . . . . . . . . 418,000 3,702,000 14,045,000Land . . . . . . . . . . . . . 1,185,977 . . . . . . . stockholders . . . 349 4 5 7 345 4 5 6 353

Gain (loss) on sale ofBuildings and improve- Net Income Before
investmentments . . . . . . . . . . . 10,142,410 . . . . . . . Taxes . . . . . . . . dr6,130 . . . . . . . . . . . . . .
securities . . . . . dr11,000 dr169,000 2,964,000Tenant improvements 1 Reclassified to conform with 2022 presentation Increase in the cashand lease intangibles 1,020,988 . . . . . . . 2 Shares increased due to the effect of stock issuance, and surrender value ofProperty under devel- restricted stock granted 3 Shares increased due to the issu- bank owned lifeopment . . . . . . . . . . 56,439 . . . . . . . ance of stock, restricted stock granted and other insurance . . . . . 2,659,000 2,547,000 2,059,000Investment in real es- share-based compensation 4 As is 5 Approximately 6 As Other income . . . . 12,015,000 12,175,000 16,755,000tate, net . . . . . . . . . 8,753,184 8,993,608 of February 23, 2022 7 As of February 23, 2023 Total noninterestGround lease
income . . . . . . . 21,536,000 23,654,000 40,385,000right-of-use asset . . 7,447 7,455 Consolidated Balance Sheet, as of Dec. 31($000):
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Salaries & employee Debt - Federal Funds Professional &
benefits . . . . . . . 86,096,000 84,053,000 88,398,000 Purchased . . . . . . . . 1,300,000,000 . . . . . . . examination fees 1,922 1,469 1,756

Total liabilities . . . . . . 10,390,255,000 9,922,533,000 Acquisition costs . . . . . . . . . 2,296 761Premises &
equipment Common stock . . . . . . 296,000 310,000 Other noninterest
expenses . . . . . . 12,606,000 13,218,000 14,876,000 expense . . . . . . 7,180 6,453 4,897Additional paid-in capi-

tal . . . . . . . . . . . . . 374,888,000 . . . . . . . Total noninterestMarketing &
expense . . . . . . 72,089 73,683 72,580advertising . . . . 3,359,000 4,721,000 4,165,000 Additional paid in capi-

tal . . . . . . . . . . . . . . . . . . . . 412,303,000 Income beforeData processing . . . 13,083,000 12,171,000 11,709,000
provision forRetained earnings (ac-Legal, accounting &
income taxes . . . 11,654 13,848 19,282cumulated deficit) . . 1,061,456,000 1,015,215,000professional fees . . . . . . . 8,583,000 11,510,000

Current Tax -Securities Available forFederal Deposit
Foreign . . . . . . . 684 . . . . . . . . . . . . . .sale . . . . . . . . . . . . dr122,246,000 . . . . . . .Insurance

Deferred Tax -Hedging Reserves . . . dr182,000 . . . . . . .Corporation
Foreign . . . . . . . cr159 . . . . . . . . . . . . . .Securities held to ma-(‘FDIC‘)

Provision (benefit)turity . . . . . . . . . . . dr39,929,000 . . . . . . .insurance expense 11,853,000 4,969,000 5,897,000
for income taxes 1,598 3,147 4,863Accumulated otherSecurities &

Net income (loss) 10,056 10,701 14,419comprehensive in-Exchange
come (loss) . . . . . . . dr162,357,000 dr199,507,000 Net income (loss)Commission or

available toTotal shareholders’ eq-Federal Reserve
commonuity (deficit) . . . . . . 1,274,283,000 1,228,321,000System Penalties . . . . . . . 22,977,000 . . . . . . .
shareholders . . . . . . . . . . 10,701 14,419Total Equity . . . . . . . . 1,274,283,000 . . . . . . .Federal Deposit

Common shares(000)Insurance 1 Amortized cost - investment securities available for
Weighted averageCorporation sale, at fair value: 2 Allowance for credit losses - invest-

shares outstandinginsurance & ment securities available for sale, at fair value: 2022
- basic . . . . . . . . 7,793 7,376 6,654regulatory $17,000 3 Fair value - investment securities

Weighted averageassessments . . . . 10,787,000 . . . . . . . . . . . . . . held-to-maturity: 2022 $968,707,000 4 Allowance for
shares outstandingOther expenses . . . 15,509,000 14,406,000 12,610,000 credit losses - investment securities held-to-maturity, net:
- diluted . . . . . . 7,798 7,386 6,656Total noninterest 2022 $766,000

Year end sharesexpense . . . . . . 153,293,000 165,098,000 149,165,000
outstanding . . . . 8,017 8,006 6,795Income before

EAGLE BANCORP INC (MD) Net earnings (loss)income tax
Earnings, 9 mos. to Sep. 30 (Consol. $): per common shareexpense . . . . . . 127,520,000 189,680,000 237,674,000

- basic . . . . . . . . $1.29 $1.45 $2.17Income tax expense 2023 2022 Net earnings (loss)(benefit) . . . . . . 26,986,000 48,750,000 60,983,000 Net interest income . . 457,906,000 295,483,000 per common shareNet income (loss) 100,534,000 140,930,000 176,691,000 Non-int. income . . . . . dr457,906,000 dr295,483,000 - diluted . . . . . . $1.29 $1.45 $2.17Common shares Non-int. expenses . . . . 116,195,000 126,180,000 Dividends per share $.56 $.53 $.45Weighted average Income taxes . . . . . . . 22,319,000 38,629,000 Number of full timeshares outstanding Net income . . . . . . . 80,309,000 98,737,000 employees . . . . . 383 2 399 2 352- basic . . . . . . . . 30,346,000 32,004,000 31,936,000 Earn. per share Number of part timeWeighted average (primary) . . . . . . . . $2.63 $3.08 employees . . . . . 24 2 29 2 18shares outstanding Earn. per share Total number of- diluted . . . . . . 30,393,000 32,078,000 32,003,000 (fully-diluted) . . . . . $2.63 $3.07 employees . . . . . 407 . . . . . . . . . . . . . .Year end shares Common shares Number of commonoutstanding . . . . 29,925,612 31,346,903 31,950,092 Avg. no. shs. (primary) 30,487,000 32,066,000 stockholders . . . 970 2 3 997 2 3 874Net earnings (loss) Avg. no. shs. Debit Card . . . . . . 2,524 . . . . . . . . . . . . . .per common share (fully-diluted) . . . . . 30,535,000 32,138,000- basic . . . . . . . . $3.31 $4.40 $5.53 1 Reclassified to conform with 2022 presentation 2 As
Net earnings (loss) is 3 Approximately

per common share EAGLE BANCORP MONTANA, INC. Consolidated Balance Sheet, as of Dec. 31($000):- diluted . . . . . . $3.31 $4.39 $5.52 Annual Report:
Dividends declared Assets: 2023 2022Consolidated Income Account, years ended Dec.per common share $1.80 $1.75 $1.40 Cash & due from31 ($000):Number of full-time banks . . . . . . . . . . . 23,243 19,321

employees . . . . . 452 . . . . . . . . . . . . . . 2023 2022 1 2021 Interest-bearing depos-
Total number of Interest & dividend its in banks . . . . . . . 1,302 2,490

employees . . . . . 452 496 507 income on interest Federal funds sold . . . 4,131 . . . . . . .
Number of common & fees on loans 79,423 60,353 45,134 Total cash & cash

stockholders . . . 18,405 1 3 518 1 2 539 Interest & dividend equivalents . . . . . . . 24,545 21,811
Number of income on Securities availa-

beneficiary securities ble-for-sale . . . . . . . . . . . . . . 349,495
stockholders . . . . . . . . . . 1 3 12,025 1 2 10,206 available-for-sale . . . . . . . 8,579 4,238 Federal Home Loan

Interest & dividend Bank (‘FHLB‘)1 Approximately 2 As of February 1, 2022 3 As of
income on Federal stock . . . . . . . . . . . 9,191 5,089February 1, 2023
Home Loan Bank Federal Reserve BankConsolidated Balance Sheet, as of Dec. 31($): (‘FHLB‘) & (‘FRB‘) stock . . . . . . . . . . . 4,131
Federal Reserve Mortgage loansAssets: 2023 2022 Bank (‘FRB‘) held-for-sale, at fairCash & due from dividends . . . . . 89 302 255 value . . . . . . . . . . . . . . . . . . 8,250banks . . . . . . . . . . . 9,047,000 12,655,000 Interest & dividend Loans receivable, net 1,468,049 1,339,678Federal funds sold . . . 3,740,000 33,927,000 income on trust Accrued interest & div-Interest bearing depos- preferred idends receivable . . 12,485 11,284its with banks & oth- securities . . . . . 11,376 . . . . . . . . . . . . . . Mortgage Servicinger short-term Other interest Rights - Gross . . . . 17,559 . . . . . . .investments . . . . . . 709,897,000 265,272,000 income . . . . . . . . . . . . . . 228 120 Mortgage ServicingInvestment securities FHLB and FRB Rights - Accumulat-available-for-sale, at dividends . . . . . 727 . . . . . . . . . . . . . . ed Amortization &fair value . . . . . . . . 1,506,388,000 1 2 1,598,666,000 Total interest & Impairment . . . . . . 1,706 . . . . . . .Investment securities dividend income 91,615 69,462 49,747 Mortgage servicingheld-to-maturity . . . 1,015,737,000 3 4 1,093,374,000 Interest expense on rights, net . . . . . . . . 15,853 15,412Federal Reserve & Fed- deposits . . . . . . 17,857 3,124 1,474 Assets held-for-sale, ateral Home Loan Interest expense on fair value . . . . . . . . . . . . . . . 1,305Bank stock . . . . . . . 25,748,000 65,067,000 FLHB advances & Furniture and Equip-Loans held for sale . . . . . . . . . . 6,734,000 other borrowings 8,562 514 175 ment . . . . . . . . . . . 16,894 . . . . . . .Loans . . . . . . . . . . . . 7,968,695,000 7,635,632,000 Interest expense on Premises & equipment,Less allowance for other long-term net . . . . . . . . . . . . . 94,282 84,323credit losses . . . . . . 85,940,000 74,444,000 debt . . . . . . . . . 2,719 2,512 1,558 Cash surrender value ofLoans, net . . . . . . . . . 7,882,755,000 7,561,188,000 Total interest life insurance, net . . 47,939 47,724Premises & equipment, expense . . . . . . 29,138 6,150 3,207 Goodwill . . . . . . . . . . 34,740 34,740net . . . . . . . . . . . . . 10,189,000 13,475,000 Net interest income 62,477 63,312 46,540 Core deposit intangible 11,840 . . . . . . .Operating lease Loan loss provision 1,456 2,001 861 Accumulated Amorti-right-of-use assets . . 19,129,000 24,544,000 Net interest income zation . . . . . . . . . . . 5,960 . . . . . . .Deferred income taxes 86,620,000 96,567,000 after loan loss Core deposit intangible,Bank owned life insur- provision . . . . . 61,021 61,311 45,679 net . . . . . . . . . . . . . 5,880 7,459ance . . . . . . . . . . . . . . . . . . . 110,998,000 Service charges on Deferred tax asset, net 9,771 10,808

Accrued interest, taxes deposit accounts 1,757 1,668 1,213 Other assets . . . . . . . . 19,089 6,875
& other assets . . . . . 112,921,000 . . . . . . . Bank Servicing . . . 14,970 . . . . . . . . . . . . . . Securities availa-

Intangible assets, net 104,925,000 . . . . . . . Mortgage banking, ble-for-sale . . . . . . . 318,279 . . . . . . .
Goodwill & intangible net . . . . . . . . . . . . . . . . . 19,489 41,035 Mortgage loans

assets, net . . . . . . . . . . . . . . . 104,233,000 Interchange & ATM held-for-sale . . . . . . 11,432 . . . . . . .
Other real estate fees . . . . . . . . . . . . . . . . 2,375 1,982 U.S. government and

owned . . . . . . . . . . 1,108,000 1,962,000 Appreciation in cash agency obligations 53,358 . . . . . . .
Other assets . . . . . . . . 176,334,000 162,192,000 surrender value of Municipal obligations 137,950 . . . . . . .
Total assets . . . . . . . . 11,664,538,000 11,150,854,000 life insurance . . . 1,466 1,035 721 Corporate obligations 3,905 . . . . . . .

Liabilities: Net gain (loss) on Mortgage Backed Se-
Noninterest bearing de- sale of curities - government

mand deposits . . . . 2,279,081,000 3,150,751,000 available-for-sale backed . . . . . . . . . . 26,753 . . . . . . .
Interest bearing transac- securities . . . . . dr222 . . . . . . . . . . . . . . Collateralized mortgage

tion deposits . . . . . . 2,217,467,000 1,138,235,000 Other noninterest obligations . . . . . . . 86,568 . . . . . . .
Savings & money mar- income . . . . . . . 2,227 1,653 1,232 Asset-backed securities 9,745 . . . . . . .

ket deposits . . . . . . 3,314,043,000 3,640,697,000 Total noninterest Total assets . . . . . . . . 2,075,666 1,948,384
Time deposits, income . . . . . . . 22,722 26,220 46,183 Liabilities:

$100,000 or more . . . . . . . . . 783,499,000 Salaries & employee Noninterest-bearing . . 418,727 468,955
Interest-bearing trans- benefits . . . . . . . 42,973 44,521 48,766 Interest-bearing check-

action . . . . . . . . . . . 997,448,000 . . . . . . . Occupancy & ing . . . . . . . . . . . . . 211,101 . . . . . . .
Total deposits . . . . . . . 8,808,039,000 8,713,182,000 equipment Savings . . . . . . . . . . . 230,711 . . . . . . .
Customer repurchase expense . . . . . . 8,072 7,601 6,448 Time certificates of de-

agreements . . . . . . . . . . . . . . 35,100,000 Data processing . . . 5,943 5,995 5,035 posit . . . . . . . . . . . . 444,382 . . . . . . .
Customer repurchase Advertising . . . . . . 1,375 1,419 1,276 Money market . . . . . . 330,274 . . . . . . .

agreements & federal Amortization . . . . . . . . . . . 1,334 573 Interest-bearing . . . . . . . . . . . . 1,166,317
funds purchased . . . 30,587,000 . . . . . . . Amortization of core Total deposits . . . . . . . 1,635,195 1,635,272

Other short-term bor- deposit intangible 1,587 . . . . . . . . . . . . . . Accrued expenses &
rowings . . . . . . . . . . . . . . . . 975,001,000 Loan costs . . . . . . 1,887 2,036 2,736 other liabilities . . . . dr1,156 26,458

Long-term borrowings 69,918,000 69,794,000 Federal Deposit FHLB advances & oth-
Operating lease liabili- Insurance er borrowings . . . . . 175,737 69,394

ties . . . . . . . . . . . . . 23,238,000 29,267,000 Corporation Other long-term debt,
(‘FDIC‘)Reserve for unfunded principal amount . . . . . . . . . 60,155
insurancecommitments . . . . . 5,590,000 5,857,000 Unamortized debt issu-
premiums expense 1,150 559 332Other liabilities . . . . . 152,883,000 94,332,000 ance costs . . . . . . . . . . . . . . . dr1,311
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Total other long-term  75% Series B Term Gains on sales of
debt, net . . . . . . . . . . . . . . . . 58,844 Preferred Stock due available-for-sale

2028, at fair value debt securities . . dr6,862 1,306 1,568Accrued expenses and
under the fair value Other investmentother liabilities . . . . 36,462 . . . . . . .
option (1,372,482 income . . . . . . . 9,348 7,037 16,852Operating Lease Liabil-
shares outstanding) 34,246,221 . . . . . . . Other income . . . . 16,176 11,489 11,960ities - Long-Term &

Total liabilities . . . . . . 85,520,623 57,832,694 Total noninterestShort-Term . . . . . . 1,499 . . . . . . .
Net assets . . . . . . . . . . . . . . . . . 115,349,167 income (loss) . . . 295,264 298,666 285,895Accrued expenses and
Paid-in capital . . . . . . 191,377,889 132,144,289 Compensation &other liabilities - Bal-
Aggregate distributable employee benefitsancing value . . . . . . 34,963 . . . . . . .

earnings (losses) . . . dr33,604,689 dr15,969,122 expense . . . . . . 508,538 477,635 433,728Total liabilities . . . . . . 1,906,393 1,789,968
Accumulated other Net occupancyCommon stock . . . . . . 85 85

comprehensive in- expense . . . . . . 62,763 . . . . . . . . . . . . . .Additional paid-in capi-
come (loss) . . . . . . . 434,220 dr826,000 Occupancy &tal . . . . . . . . . . . . . 108,819 109,164

Total net assets . . . . . . 158,207,420 115,349,167 equipmentUnallocated common
Net asset value per expense . . . . . . . . . . . . . 62,501 62,996stock held by Em-

share . . . . . . . . . . . . . . . . . . 17 Deposit insuranceployee Stock Owner-
Total Equity . . . . . . . . 158,207,420 . . . . . . . premiums &ship Plan (‘ESOP‘) 4,583 5,156

regulatoryTreasury stock . . . . . . 11,124 11,343 1 Cost - investments, at fair value: 2021
assessmentsRetained earnings (ac- $171,525,279 2 Less unamortized deferred financing costs
expense . . . . . . 44,475 19,449 17,563cumulated deficit) . . 96,021 92,023 - borrowings under credit facility: 2021 $85,374

Deposit accountAccumulated other
expense . . . . . . 43,143 25,508 16,152comprehensive in- EAGLE POINT INCOME CO INC Data processingcome (loss), net of Earnings, 9 mos. to Sep. 30 (Consol. $): expense . . . . . . 103,308 14,517 16,263tax . . . . . . . . . . . . . dr19,945 dr26,357

Computer softwareTotal shareholders’ eq- 2023 expense . . . . . . . . . . . . . 28,259 30,600uity (deficit) . . . . . . 169,273 158,416 Investment Revenues . . . . . . . . . . . . . 18,231,577 Other operatingTotal Equity . . . . . . . . 169,273 . . . . . . . Gain (losses) on sale of assets . . . . . . . 18,231,577 expense . . . . . . 140,222 118,166 96,330Non-int. expenses . . . . . . . . . . . . . . . . 6,400,830 SAIF recapitalizationNet income . . . . . . . . . . . . . . . . . . . 11,830,747 assesmentEAGLE POINT INCOME CO INC Earn. per share (primary) . . . . . . . . . . $2.75 expense . . . . . . 120,299 . . . . . . . . . . . . . .Annual Report: Earn. per share (fully-diluted) . . . . . . . $2.75
Amortization of taxCommon sharesConsolidated Income Account, years ended Dec. credit & otherAvg. no. shs. (primary) . . . . . . . . . . . . 7,896,75731 ($): investments . . . . . . . . . . . 113,358 122,457Avg. no. shs. (fully-diluted) . . . . . . . . 7,896,757
Total noninterest2023 2021 2020

expense . . . . . . 1,022,748 859,393 796,089Interest income . . . 26,689,756 11,863,349 11,276,290 EAST WEST BANCORP, INC Income (loss) beforeOther income . . . . 61,065 8,444 . . . . . . .
Annual Report: income taxes . . . 1,459,770 1,411,654 1,056,377Total investment

Income tax expense 298,609 283,571 183,396income . . . . . . . 26,750,821 11,871,793 11,276,290 Consolidated Income Account, years ended Dec.
Net income (loss) 1,161,161 1,128,083 872,981Interest expense . . 3,249,279 764,723 532,177 31 ($000):
Common shares(000)Management fees 2,268,058 1,708,097 1,280,466

2023 2022 1 2021 Weighted averageProfessional fees . . 1,230,215 771,145 665,084 Interest & dividend shares outstandingCommission income on loans - basic . . . . . . . . 141,164 141,326 141,826expense . . . . . . 1,051,958 1,093,750 . . . . . . . receivable, Weighted averageAdministration fees 558,546 472,140 448,411 including fees . . 3,172,746 2,048,301 1,424,900 shares outstandingDirectors’ fees . . . 255,000 255,000 255,000 Interest & dividend - diluted . . . . . . 141,902 142,492 143,140Tax expense . . . . . 223,867 136,892 32,475 income on debt Year end sharesAmortization of securities . . . . . . . . . . . . 198,906 143,983 outstanding . . . . 140,027 140,948 141,908deferred fiancing Interest & dividend Net earnings (loss)costs . . . . . . . . . 21,730 75,420 59,073 income on per share - basic $8.23 $7.98 $6.16Other expenses . . . 499,503 494,279 284,972 investment Net earnings (loss)Total expenses . . . 9,358,156 5,771,446 3,557,658 securities per share - diluted $8.18 $7.92 $6.10NET INVESTMENT held-to-maturity 220,643 . . . . . . . . . . . . . . Dividends declaredINCOME . . . . . 17,392,665 . . . . . . . . . . . . . . Interest & dividend per common share $1.92 $1.60 $1.32Net investment income on resale Number of full timeincome (loss) 17,392,665 6,100,347 7,718,632 agreements . . . . 20,164 29,767 32,239 employees . . . . . 3,206 2 4 3,155 2 3 3,100Net realized gain Interest & dividend Total number of(loss) on income on employees . . . . . 3,206 . . . . . . . . . . . . . .investments . . . . dr12,614 . . . . . . . . . . . . . . restricted equity Number of commonNet change in securities . . . . . 276,190 3,144 2,081 stockholders . . . 702 2 6 705 2 5 725unrealized Interest & dividend Foreign currencyappreciation income on translation(depreciation) on interest-bearing adjustments . . . . . . . . . . . dr16,348 . . . . . . .investments . . . . 13,153,774 . . . . . . . . . . . . . . cash & deposits 1 Reclassified to conform with 2022 presentation 2 AsNet change in with banks . . . . . . . . . . . 41,113 15,531 is 3 Approximately 4 Full-time equivalent employeesunrealized Interest-bearing cash 5 As of January 31, 2022 6 As of January 31, 2023(appreciation) and deposits with
depreciation on Consolidated Balance Sheet, as of Dec. 31($000):banks . . . . . . . . 4,062 . . . . . . . . . . . . . .
liabilities at fair Total interest &

Assets: 2023 2022value under the dividend income 3,693,805 2,321,231 1,618,734
Cash & due fromfair value option dr1,246,996 . . . . . . . . . . . . . . Interest expense on

banks . . . . . . . . . . . 444,793 534,980NET REALIZED deposits . . . . . . 1,205,550 251,838 69,159
Interest-bearing cashAND Interest expense on

with banks . . . . . . . . . . . . . . 2,946,804UNREALIZED federal funds
Cash & cashGAIN (LOSS) . . 11,894,164 . . . . . . . . . . . . . . purchased & other

equivalents . . . . . . . . . . . . . . 3,481,784Year end shares short-term
Interest-bearing depos-outstanding . . . . 10,997,398 6,881,964 6,106,458 borrowings . . . . 1,497 1,801 42

its in other banks . . 10,498 139,021Net investment Interest expense on
Assets purchased underincome (loss) per Federal Home

resale agreementsshare . . . . . . . . $1.90 $0.98 $1.27 Loan Bank
(‘resale agree-Distributions per advances . . . . . . . . . . . . . 1,754 6,881
ments‘) . . . . . . . . . 785,000 792,192common share . . $1.98 $1.33 $1.32 Interest expense on

Held-to-maturityrepurchase
Consolidated Balance Sheet, as of Dec. 31($): (’HTM’) debt securi-agreements . . . . . . . . . . . 14,362 7,999

ties, at amortizedInterest expenses onAssets: 2023 2021 cost (fair value oflong-term debt &Investments, at fair 2,502,674,finance leasevalue . . . . . . . . . . . 234,917,292 1 169,774,179 $2,455,171 andliabilities . . . . . . 11,072 5,595 3,082Interest receivable . . . 6,895,878 2,930,628 $2,815,968) . . . . . . 529,548 . . . . . . .Interest expense onCash . . . . . . . . . . . . . . . . . . . . 211,759 Local Government Se-other borrowings 6,430 . . . . . . . . . . . . . .Prepaid expenses . . . . 770,872 256,629 curities - Held to Ma-Federal fundsReceivable for shares turity/Undisclosed 1,001,836 . . . . . . .purchased andof common stock is- Municipal securities . . 188,872 . . . . . . .other short-termsued pursuant to the Available-for-saleborrowings . . . . 157,002 . . . . . . . . . . . . . .Company’s dividend (AFS) investment se-Total interestreinvestment plan . . 144,528 8,666 curities . . . . . . . . . . 364,446 . . . . . . .expense . . . . . . 1,381,551 275,350 87,163Cash and cash US Treasury securities 1,060,375 . . . . . . .Net interest incomeequivalents . . . . . . . 944,060 . . . . . . . Municipal securities . . 261,016 . . . . . . .before provisionCLO Debt . . . . . . . . . 171,092,616 . . . . . . . Corporate debt securi-for (reversal of)CLO Equity . . . . . . . . 63,334,621 . . . . . . . ties-investmentcredit losses . . . 2,312,254 2,045,881 1,531,571
Excise tax refund re- grade . . . . . . . . . . . 502,425 . . . . . . .Provision for credit

ceivable . . . . . . . . . 55,413 . . . . . . . Foreign bonds - Invest-losses . . . . . . . . 125,000 . . . . . . . . . . . . . .
CFO Debt . . . . . . . . . 270,482 . . . . . . . ment grade . . . . . . . 227,874 . . . . . . .Provision for
CFO Equity . . . . . . . . 219,573 . . . . . . . Asset-backed securities 42,300 . . . . . . .(reversal of) credit
Total assets . . . . . . . . 243,728,043 173,181,861 Collateralized loan ob-losses . . . . . . . . 125,000 73,500 dr35,000

Liabilities: ligations (CLOs) . . . 612,861 . . . . . . .Net interest income
Series A term preferred Available-for-sale(loss) after

stock . . . . . . . . . . . 35,241,087 35,826,000 (‘AFS‘) debt securi-provision for
Borrowings under cred- ties, at fair value . . . 6,188,337 1 6,034,993(reversal of) credit

it facility . . . . . . . . 14,486,667 2 19,464,626 Held-to-maturitylosses . . . . . . . . 2,187,254 1,972,381 1,566,571
Common stock distri- (‘HTM‘) debt securi-Net gains (losses) on

bution payable . . . . . . . . . . . 1,368,945 ties, at amortizedsales of investment
Management fee paya- cost . . . . . . . . . . . . 2,956,040 2 3,001,868securities . . . . . 20,200 . . . . . . . . . . . . . .

ble . . . . . . . . . . . . . 706,349 503,704 Loans held for sale . . . 116 25,644Lending fees . . . . . 83,876 79,208 77,704
Professional fees paya- LoansDeposit account fees . . . . . . . 88,435 71,261

ble . . . . . . . . . . . . . 149,039 197,806 held-for-investment . . . . . . . 3 47,606,785Interest rate contracts
Directors’ fees payable 127,500 127,500 Investments in qualified& other derivative
Administration fees affordable housingincome . . . . . . . . . . . . . . 29,057 22,913

payable . . . . . . . . . 127,072 95,357 partnerships, taxForeign exchange
Tax expense payable 228,480 94,382 credit & other invest-income . . . . . . . 52,481 48,158 48,977
Interest expense paya- ments, net . . . . . . . . . . . . . . . 763,256Wealth management

ble . . . . . . . . . . . . . 143,803 53,957 Commercial/Industrialfees . . . . . . . . . 26,805 27,565 25,751
Payable for securities loans,Total C&I . . . 16,581,079 . . . . . . .Derivative

purchased . . . . . . . . 28,000 . . . . . . . Covered loans, net . . . 51,542,039 . . . . . . .commission
Other expenses paya- Investment in qualifiedincome . . . . . . . 89,606 . . . . . . . . . . . . . .

ble . . . . . . . . . . . . . 8,333 100,417 affordable housingNet gains on sales of
Due to affiliates . . . . . 28,072 . . . . . . . partnerships, net . . . 905,036 . . . . . . .loans . . . . . . . . 3,634 6,411 8,909
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Accumulated deprecia- Total noninterest Allowance for loan
tion of Premises and income . . . . . . . dr237,753 76,750 193,155 losses . . . . . . . . . . . 148,993 142,211
equipment . . . . . . . 157,622 . . . . . . . Unamortized premi-Salaries & employee

ums, net of unearnedPremises & equipment, benefits . . . . . . . 253,037 233,097 295,916
discounts & deferrednet . . . . . . . . . . . . . 86,370 89,191 Office occupancy &
fees, net of costs . . . 25,068 13,003Goodwill . . . . . . . . . . 465,697 465,697 equipment

Net loans . . . . . . . . . . 13,799,367 13,420,317expenses . . . . . . 35,992 37,445 40,465Operating lease
Federal Home Loanright-of-use assets . . 94,024 103,681 Data processing

Bank stock, at cost 5,904 41,363expenses . . . . . . 21,144 26,238 50,839Other assets . . . . . . . . 1,964,743 1,608,038
Leasehold improve-Professional services . . . . . . . . . . . . . . 21,879Commercial mort-

ments . . . . . . . . . . . 34,790 . . . . . . .gage-backed securi- Marketing expenses 17,385 15,805 8,741
Premises & equipment,ties . . . . . . . . . . . . . 468,259 . . . . . . . Loan expenses . . . 55,308 52,938 9,114

net . . . . . . . . . . . . . 60,133 62,656Residential mort- Federal Deposit
Bank-owned life insur-gage-backed securi- Insurance

ance . . . . . . . . . . . . 164,702 160,790ties . . . . . . . . . . . . . 1,727,594 . . . . . . . Corporation
Goodwill & other in-Non-agency residential insurance . . . . . 21,874 6,250 4,226

tangibles, net . . . . . 566,205 661,126mortgage-backed se- Amortization of
Deferred income taxes,curities Investment intangible assets 1,804 1,198 2,512

net . . . . . . . . . . . . . . . . . . . . 331,648grade . . . . . . . . . . . 367,516 . . . . . . . Other noninterest
Prepaid expenses . . . . 183,073 . . . . . . .Non-agency residential expense . . . . . . . . . . . . . . . . . . . . 10,264
Prepaid expenses . . . . . . . . . . . 165,900mortgage-backed se- Marketing . . . . . . . 7,592 9,294 . . . . . . .
Other assets . . . . . . . . 536,267 461,585curities - Residential Loan Expenses . . . 4,466 6,384 . . . . . . .
Deferred income taxes,mortgage-backed se- Total noninterest

net . . . . . . . . . . . . . 266,185 . . . . . . .curities - Investment expense . . . . . . 418,602 388,649 443,956
Total assets . . . . . . . . 21,133,278 22,646,858grade . . . . . . . . . . . 553,671 . . . . . . . Income before

Liabilities:Commercial mort- income tax
Accounts deposit . . . . 4,664,475 . . . . . . .gage-backed securi- expense . . . . . . dr125,998 238,230 188,712
Demand deposit . . . . . 5,162,218 6,240,637ties . . . . . . . . . . . . . 493,348 . . . . . . . Income tax expense cr63,309 51,719 34,047
Interest checking ac-Residential mort- Net income (loss) 232,177 199,759 154,665

counts deposit . . . . . . . . . . . 4,568,122gage-backed securi- Common shares(000)
Savings accounts de-ties . . . . . . . . . . . . . 742,436 . . . . . . . Weighted average

posit . . . . . . . . . . . . 1,323,126 1,831,123Total assets . . . . . . . . 69,612,884 64,112,150 shares outstanding
Money market invest-Liabilities: - basic . . . . . . . . 162,293 165,510 172,192

ments deposit . . . . . . . . . . . . 4,710,095Noninterest-bearing de- Weighted average
Certificates of deposit 2,709,037 1,624,382posits . . . . . . . . . . . 15,539,872 21,051,090 shares outstanding
Interest checking ac-Interest-bearing depos- - diluted . . . . . . 162,293 165,649 172,252

counts . . . . . . . . . . 3,737,361 . . . . . . .its . . . . . . . . . . . . . . . . . . . . 34,916,759 Year end shares
Escrow deposits of bor-Total deposits . . . . . . . 56,092,438 55,967,849 outstanding . . . . 176,427 176,172 186,305

rowers . . . . . . . . . . 21,978 . . . . . . .Short-term borrowings 4,500,000 . . . . . . . Net earnings (loss) Total deposits . . . . . . . 17,596,217 18,974,359Assets sold under re- per share - basic $1.43 $1.21 $0.90 Short-term Federalpurchase agreements Net earnings (loss) Home Loan Bank ad-(‘repurchase agree- per share - diluted $1.43 $1.21 $0.90 vances . . . . . . . . . . 95 691,297ments‘) . . . . . . . . . . . . . . . . 300,000 Number of full time Long-term FederalLong-term debt & fi- employees . . . . . 1,562 3 . . . . . . 3 1,889 Home Loan Bank ad-nance lease liabili- Number of part time vances . . . . . . . . . . 17,643 12,787ties . . . . . . . . . . . . . 153,011 152,400 employees . . . . . . . . . . . . . . . . . . . 3 170 Escrow deposits of bor-Operating lease liabili- Total number of rowers . . . . . . . . . . 48,216 22,314ties . . . . . . . . . . . . . 102,353 111,931 employees . . . . . 1,562 3 . . . . . . 3 2,059 Interest rate swap col-Accrued expenses & Number of common lateral funds . . . . . . 8,500 14,430other liabilities . . . . 1,814,248 1,595,358 stockholders . . . 7,930 3 4 . . . . . . 3 4 8,464 Total borrowed funds . . . . . . . 740,828Total liabilities . . . . . . 62,662,050 58,127,538 Service charges on Other liabilities . . . . . 513,990 459,881Common stock . . . . . . 169 168 deposit accounts 28,631 30,392 . . . . . . . Total liabilities . . . . . . 18,158,423 20,175,068Additional paid-in capi- Other . . . . . . . . . . 21,457 17,783 . . . . . . . Common shares . . . . . 1,767 1,762tal . . . . . . . . . . . . . 1,980,818 . . . . . . . Dividends Per Share Additional paid in capi-Additional paid-in capi- - Common - Gross tal . . . . . . . . . . . . . 1,666,441 . . . . . . .tal . . . . . . . . . . . . . . . . . . . . 1,936,389 - by Period End Additional paid in capi-Retained earnings . . . . 6,465,230 5,582,546 Date . . . . . . . . . $.41 $.40 . . . . . . . tal . . . . . . . . . . . . . . . . . . . . 1,649,141Treasury stock, at cost 874,787 768,862 Losses on sale of Unallocated commonHedging Reserves . . . 2,624 . . . . . . . commercial and shares held by theAccumulated other industrial loans dr2,738 . . . . . . . . . . . . . . Employee Stockcomprehensive loss Discontinued Ownership Plan . . . 132,755 137,696(‘AOCI‘), net of tax dr620,596 dr765,629 Operations before Retained earnings . . . . 2,047,754 1,881,775Total stockholders’ eq- Tax - Accumulated otheruity . . . . . . . . . . . . 6,950,834 5,984,612 Income/Expense 1,297 18,458 . . . . . . . comprehensive in-Total Equity . . . . . . . . 6,950,834 . . . . . . . Sale of Discontinued come (loss), net ofOperations before1 Amortized cost - available-for-sale debt securities, at tax . . . . . . . . . . . . . dr608,352 dr923,192Tax - Gain/Loss 408,629 . . . . . . . . . . . . . .fair value: 2022 $6,879,225,000 2 Fair value - Total shareholders’ eq-Discontinuedheld-to-maturity debt securities, at amortized cost: 2022 uity . . . . . . . . . . . . 2,974,855 2,471,790Operations - Tax$2,455,171,000 3 Net of allowance for loan losses - loans Total Equity . . . . . . . . 2,974,855 . . . . . . .Impacts . . . . . . . dr115,060 dr5,210 . . . . . . .held-for-investment: 2022 $595,645,000
(Losses) gains on

sales of securities EASTERN BANKSHARES INCEASTERN BANKSHARES INC available for sale, Earnings, 9 mos. to Sep. 30 (Consol. $000):Annual Report: net . . . . . . . . . . 9,305 dr10,762 . . . . . . .
2023 2022Consolidated Income Account, years ended Dec. Earning per

Net interest income . . 592,813 430,18331 ($000): share-total discont
Non-int. income . . . . . dr592,813 dr430,183opers - diluted . . $1.82 $.08 . . . . . . .2023 2 2022 1 2021 Non-int. expenses . . . . 297,573 276,066Earnings perInterest & fees on Income taxes . . . . . . . cr65,619 43,681share-totalloans . . . . . . . . 652,095 476,041 367,585 Net income . . . . . . . dr86,326 157,465discontinuedTaxable interest & Earn. per shareopers . . . . . . . . $1.82 $.08 . . . . . . .dividends on (primary) . . . . . . . . d$0.53 $0.94Interest rate swapavailable for sale Earn. per shareincome . . . . . . . 1,536 6,009 . . . . . . .securities . . . . . 5,736 7,179 58,312 (fully-diluted) . . . . . d$0.53 $0.941 Reclassified to conform with 2022 presentationNon-taxable interest Common shares(000)2 Restated to reflect discontinued operations 3 As is 4 As& dividends on Avg. no. shs. (primary) 162,199 166,682of February 9, 2022available for sale Avg. no. shs.

securities . . . . . 101,233 118,690 7,376 Consolidated Balance Sheet, as of Dec. 31($000): (fully-diluted) . . . . . 162,199 166,868
Interest on federal

Assets: 2023 2022funds sold & other
Cash & due from EATON VANCE ENHANCED EQUITY INCOME FUNDshort-term

banks . . . . . . . . . . . 87,233 106,040 IIinvestments . . . . 37,395 3,271 1,886
Short-term investments 605,843 63,465 Annual Report:Total interest &
Cash & cashdividend income 796,459 605,181 435,159 Consolidated Income Account, years ended Dec.equivalents . . . . . . . 693,076 169,505Interest on deposits 226,075 28,621 5,167 31 ($):Total securities . . . . . . 2,780,638 . . . . . . .Interest on
US Treasury securities 95,152 . . . . . . .borrowings . . . . . . . . . . . . . . . . . . 165 2023 2021 2020
State and municipalTotal interest Investment income -

bonds and obliga-expense . . . . . . 246,050 37,127 5,332 dividends . . . . . . . . . . . . 1 8,237,858 1 6,561,663
tions . . . . . . . . . . . . 191,344 . . . . . . .Net interest income 550,409 568,054 429,827 Investment income -

US Agency bonds . . . 216,011 . . . . . . .Provision for (release dividends from
Government-sponsoredof) allowance for affiliated

commercial mort-loan losses . . . . 20,052 17,925 dr9,686 investment . . . . . . . . . . . 3,173 35,042
gage-backed securi-Net interest income Dividends . . . . . . . 7,295,536 . . . . . . . . . . . . . .
ties . . . . . . . . . . . . . 1,124,376 . . . . . . .after provision for Dividends from

Available for sale se-(release of) loan affiliated
curities . . . . . . . . . . 4,407,521 6,690,778losses . . . . . . . . 530,357 550,129 439,513 investment . . . . 301,390 . . . . . . . . . . . . . .

Held to maturity securi-Insurance Total investment
ties . . . . . . . . . . . . . 449,721 476,647commissions . . . . . . . . . . . . . . . . . 94,704 income . . . . . . . 7,596,926 8,241,031 6,596,705

Total securities . . . . . . 4,857,242 7,167,425Service charges on Investment adviser
Loans held for sale . . . 1,124 4,543deposit accounts 24,264 23,593 24,271 fee . . . . . . . . . . 9,318,782 11,427,327 8,900,226
Loans: commercial &Trust & investment Trustees’ fees &

industrial . . . . . . . . 1,085,763 3,150,946advisory fees . . . . . . . . . . . . . . . . . 24,588 expenses . . . . . . 43,466 56,275 47,148
Loans: commercial realDebit card processing Custodian fee . . . . 307,587 332,365 272,181

estate . . . . . . . . . . . 1,208,231 5,155,323fees . . . . . . . . . 13,469 12,644 12,118 Transfer & dividend
Loans: commercialInterest rate swap disbursing agent

construction . . . . . . 5,457,349 336,276income (losses) . . . . . . . . . . . . . . 5,634 fees . . . . . . . . . 18,645 18,784 18,595
Loans: business bank-Income (losses) from Legal & accounting

ing . . . . . . . . . . . . . . . . . . . . 1,090,492investments held services . . . . . . 119,969 100,688 121,419
Loans: residential realin rabbi trusts . . . . . . . . . . . . . . . . 10,217 Printing & postage 274,005 344,951 266,790

estate . . . . . . . . . . . 2,565,485 2,460,849Gains on sales of Miscellaneous
Loans: consumer homemortgage loans expenses . . . . . . 62,763 79,813 88,057

equity . . . . . . . . . . . . . . . . . . 1,187,547held for sale, net dr507 248 3,605 Total expenses . . . 10,145,217 . . . . . . . 9,714,416
Loans: other consumer 235,533 194,098Gains (losses) on Waiver and/or
Commercial and indus-sales of securities reimbursement of

trial . . . . . . . . . . . . 3,034,068 . . . . . . .available for sale, expenses by
Commercial construc-net . . . . . . . . . . dr333,170 dr3,157 1,166 affiliates . . . . . . 8,997 . . . . . . . . . . . . . .

tion . . . . . . . . . . . . 386,999 . . . . . . .Other noninterest Total expense
Total loans . . . . . . . . . 13,973,428 13,575,531income . . . . . . . . . . . . . . . . . . . . . 16,852 reductions . . . . . 8,997 . . . . . . . . . . . . . .
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Total expenses . . . 10,136,220 12,360,203 . . . . . . . Legal & accounting ment, at value: 2021 $4,018,093 3 Premiums received -
services . . . . . . 79,860 73,143 92,873 written options outstanding, at value: 2021 $5,015,920Net investment

income (loss) dr2,539,294 dr4,119,172 dr3,117,711 Printing & postage
Net realized gain expenses . . . . . . 339,701 252,407 227,218 EATON VANCE TAX-MANAGED BUY-WRITE(loss) - investment Miscellaneous OPPORTUNITIES FUNDtransactions . . . . 85,687,030 80,407,801 . . . . . . . expenses . . . . . . 64,774 66,144 62,897 Annual Report:Net realized gain Total expenses . . . 6,347,921 7,299,413 . . . . . . .

(loss) - investment Consolidated Income Account, years ended Dec.Total expense
transactions - 31 ($):reductions . . . . . 4,524 . . . . . . . . . . . . . .
affiliated Net expenses . . . . . . . . . . . . . . . . . . . 6,779,279 2023 2021 2020investment . . . . . . . . . . . dr62 . . . . . . . Net investment Dividends income 20,734,533 1 17,609,728 1 20,063,617Net realized gain income (loss) 1,387,706 2,889,530 4,287,964 Dividend income(loss) - written Net realized gain - from affiliatedoptions . . . . . . . dr22,713,950 dr10,545,709 . . . . . . . investment investments . . . . 305,746 . . . . . . . . . . . . . .Net realized gain transactions . . . . 55,353,235 48,026,613 . . . . . . . Total investment(loss) - foreign Net realized gain - income . . . . . . . 21,040,279 17,609,728 20,063,617currency investment Investment advisertransactions . . . . dr13 dr38,652 . . . . . . . transactions, fee . . . . . . . . . . 14,672,302 15,176,118 12,226,033Net realized gain affiliated Trustees’ fees &(loss) . . . . . . . . 62,973,067 69,823,378 . . . . . . . investment . . . . . . . . . . . 3.00 . . . . . . . expenses . . . . . . 92,985 71,421 65,399Change in unrealized Net realized gain Custodian fee . . . . 412,253 390,585 342,968appreciation (loss) - written Transfer & dividend(depreciation) - options . . . . . . . dr18,025,023 dr23,122,360 . . . . . . . disbursing agentinvestments . . . . 220,341,709 127,744,484 . . . . . . . Net realized gain - fees . . . . . . . . . 17,685 18,829 18,575Change in unrealized foreign currency Legal & accountingappreciation transactions . . . . dr3,382 3,332 . . . . . . . services expense 159,653 97,276 130,179(depreciation) - Net realized gain . . 37,324,830 24,907,588 . . . . . . . Printing & postagewritten options dr1,227,581 984,154 . . . . . . . Change in unrealized expense . . . . . . 475,492 431,806 363,832Net change in appreciation - Miscellaneousunrealized investments . . . . 46,842,011 51,267,607 . . . . . . . expenses . . . . . . 198,300 149,848 145,453appreciation Change in unrealized Total expenses . . . 16,028,670 . . . . . . . . . . . . . .(depreciation) . . 219,114,128 128,728,638 . . . . . . . appreciation Waiver and/orNet realized & (depreciation) - reimbursement ofunrealized gain written options dr5,204,485 dr1,920,388 . . . . . . . expenses by(loss) . . . . . . . . 282,087,195 198,552,016 . . . . . . . Change in unrealized affiliates . . . . . . 9,399 . . . . . . . . . . . . . .Net increase in net appreciation Total expenseassets from (depreciation) - reductions . . . . . 9,399 . . . . . . . . . . . . . .operations . . . . . 279,547,901 194,432,844 . . . . . . . foreign currency 3,766 dr1,796 . . . . . . . Total expenses . . . 16,019,271 16,335,883 13,292,439Year end shares Net change in Net investmentoutstanding . . . . 52,307,415 51,102,915 49,785,391 unrealized income . . . . . . 5,021,008 1,273,845 6,771,178Net investment appreciation Net realized gain onincome (loss) per (depreciation) . . 41,641,292 49,345,423 . . . . . . . investmentshare . . . . . . . . d$0.05 d$0.08 d$0.06 transactions . . . . 162,117,011 96,950,427 . . . . . . .Net realized &Income from Net realized gainunrealized gain 78,966,122 74,253,011 . . . . . . .operations per (loss) on writtenNet increase in netshare . . . . . . . . . . . . . . . 3.89 . . . . . . . options . . . . . . . dr117,382,396 dr85,841,240 . . . . . . .assets fromCommon DPS - by Net realized gainoperations . . . . . 80,353,828 77,142,541 . . . . . . .Period End Date - (loss) on foreignYear end sharesGross . . . . . . . . $1.15 . . . . . . . . . . . . . . currencyoutstanding . . . . 67,301,787 65,248,184 63,892,8661 Net of foreign taxes - investment income - dividends: transactions . . . . 23 . . . . . . . . . . . . . .Net investment2021 $25,061; 2020 $7,519 Net realized gain . . 44,734,638 11,109,187 . . . . . . .income (loss) per

Change in unrealizedConsolidated Balance Sheet, as of Dec. 31($): share . . . . . . . . $1.19 $0.05 $0.07
appreciation onDistributions perAssets: 2023 2021 investments . . . . 226,681,510 272,069,449 . . . . . . .common share . . $.60 $.05 $.08Unaffiliated invest- Change in unrealizedCommon sharesments, at value . . . . 1,032,694,296 1 1,215,032,624 appreciation onBasic WeightedAffiliated investment, written options dr21,368,959 91,813 . . . . . . .Average Shares 67,301,787 . . . . . . . . . . . . . .at value . . . . . . . . . 3,503,042 2 3,050,823 Change in unrealizedBasic EPS ExcludingCash . . . . . . . . . . . . . 31,906 33,413 appreciation onExtraOrdinaryDividends receivable 643,135 92,177 foreign currency dr3.00 23 . . . . . . .Items . . . . . . . . $1.19 . . . . . . . . . . . . . .Dividends receivable Net change inDiluted Weightedfrom affiliated in- unrealizedAverage Shares 67,301,787 . . . . . . . . . . . . . .vestment . . . . . . . . 7,452 335 appreciation . . . 205,312,548 272,161,285 . . . . . . .Diluted EPSReceivable for premi- Net realized &Excludingums on written op- unrealized gain 250,047,186 283,270,472 . . . . . . .ExtraOrd Items $1.19 . . . . . . . . . . . . . .tions . . . . . . . . . . . . 1,295,809 296,229 Net increase in netReported DilutedReceivable for fund assets fromEPS . . . . . . . . . $1.19 . . . . . . . . . . . . . .shares sold . . . . . . . . . . . . . . 364,243 operations . . . . . 255,068,194 284,544,317 . . . . . . .

1 Net of foreign taxes - investment income - dividends:Receivable from the Year end shares
2020 $59,898transfer agent . . . . . . . . . . . . 341,781 outstanding . . . . 116,754,568 105,077,070 91,662,115

Tax claims receivable 51,066 57,263 Net investmentConsolidated Balance Sheet, as of Dec. 31($):
Trustees’ deferred com- income per share $2.18 $0.01 $0.07

Assets: 2023 2021pensation plan . . . . 113,530 . . . . . . . Income from
Unaffiliated invest- operations perTotal assets . . . . . . . . 1,038,340,236 1,219,268,888

ments, at value . . . 568,637,110 1 681,585,677 share . . . . . . . . . . . . . . . 2.92 . . . . . . .Liabilities:
Distributions perAffiliated investments,Written options out-

share . . . . . . . . $1.04 . . . . . . . $.07at value . . . . . . . . . . . . . . . . 2 4,018,093standing, at value . . 5,850,488 3 5,943,143
Common sharesPayable for closed writ- Cash . . . . . . . . . . . . . . . . . . . . 64,282
Basic Weightedten options . . . . . . . 11,290 14,588 Dividends receivable 325,039 557,565

Average Shares 116,754,568 . . . . . . . . . . . . . .Payable to affiliates for Dividends receivable
Diluted Weightedinvestment adviser from affiliated in-

Average Shares 116,754,568 . . . . . . . . . . . . . .fees . . . . . . . . . . . . . . . . . . . 1,018,101 vestment . . . . . . . . 20,641 362
EPS - Diluted -Payable to affiliates for Receivable for premi-

includingtrustees’ fees . . . . . . . . . . . . 13,943 ums on written op-
ExtraordinaryAccrued expenses . . . . 295,417 254,753 tions . . . . . . . . . . . . 184,262 330,920
Items ApplicableTrustees fees . . . . . . . 1,554 . . . . . . . Receivable for Fund
to Common -Investment adviser fee 862,258 . . . . . . . shares sold . . . . . . . . . . . . . . 384,774
Total . . . . . . . . $2.18 . . . . . . . . . . . . . .Trustees’ deferred com- Receivable from the

EPS - Basic -pensation plan . . . . 113,530 . . . . . . . transfer agent . . . . . . . . . . . . 285,772
excludingTotal liabilities . . . . . . . . . . . . . 7,244,528 Tax reclaims receiva-
ExtraordinaryNet assets . . . . . . . . . . . . . . . . . 1,212,024,360 ble . . . . . . . . . . . . . 10,147 32,972
Items ApplicableCommon shares . . . . . 523,074 511,029 Affiliated investments,
to Common -Additional paid-in capi- at value (identified
Total . . . . . . . . $2.18 . . . . . . . . . . . . . .tal . . . . . . . . . . . . . 468,543,305 482,524,034 cost $1,622,693) . . . 9,422,220 . . . . . . .

EPS - Diluted -Distributable earnings 562,139,320 728,989,297 Trustees’ deferred com- excludingNet assets . . . . . . . . . . 1,031,205,699 1,212,024,360 pensation plan . . . . 103,632 . . . . . . . ExtraordinaryNet assets value per Total assets . . . . . . . . 578,703,051 687,260,417 Items Applicableshare . . . . . . . . . . . . . . . . . . 24 Liabilities: to Common -Total Equity . . . . . . . . 1,031,205,699 . . . . . . . Written options out- Total . . . . . . . . $2.18 . . . . . . . . . . . . . .standing, at value . . 103,632 3 7,639,7601 Identified cost - unaffiliated investments, at value:
1 Net of foreign taxes - dividends income: 2021Payable for investments2021 $488,229,026 2 Identified cost - affiliated invest-

$26,868; 2020 $21,665purchased . . . . . . . . 612,952 . . . . . . .ment, at value: 2021 $3,050,823 3 Premiums received -
Payable for closed writ-written options outstanding, at value: 2021 $8,649,699 Consolidated Balance Sheet, as of Dec. 31($):

ten options . . . . . . . 1,104,183 1,792,797
Assets: 2023 2021Payable to affiliates forEATON VANCE RISK-MANAGED DIVERSIFIED Unaffiliated invest-investment adviserEQUITY INCOME FUND ments, at value . . . . 1,564,844,176 1 1,715,337,279fee . . . . . . . . . . . . . 294,656 569,369

Annual Report: Cash . . . . . . . . . . . . . 22,376 5,352,204Payable to affiliates for
Dividends receivable 1,090,176 826,853trustees’ fees . . . . . . . . . . . . 7,970Consolidated Income Account, years ended Dec.
Receivable for premi-Accrued expenses . . . . . . . . . . . 205,85331 ($):

ums on written op-Written options out-
2023 2021 2020 tions . . . . . . . . . . . . 1,299,662 1,373,277standing, at value . . 5,040,480 . . . . . . .

Investment income - Receivable for fundInvestment adviser fee 481,630 . . . . . . .
dividends . . . . . 7,576,380 10,186,141 1 11,023,814 shares sold . . . . . . . . . . . . . . 415,504Trustees fees . . . . . . . 923 . . . . . . .Investment income - Receivable from theTotal liabilities . . . . . . 7,638,456 10,215,749dividends from transfer agent . . . . . . . . . . . . 1,154,085Net assets . . . . . . . . . . . . . . . . . 677,044,668affiliated Dividends receivableCommon shares . . . . . 673,018 652,482investment . . . . 154,723 2,802 43,429 from affiliated in-Additional paid-in capi-Total investment vestments . . . . . . . . 20,687 . . . . . . .tal . . . . . . . . . . . . . 388,050,283 391,300,691income . . . . . . . 7,731,103 10,188,943 11,067,243 Affiliated investments,Distributable earningsInvestment adviser at value (identified(loss) . . . . . . . . . . . 182,341,294 285,091,495fee . . . . . . . . . . 5,603,817 6,619,095 6,110,961 cost $3,574,176) . . . 5,160,748 . . . . . . .Net assets . . . . . . . . . . 571,064,595 677,044,668Trustees’ fees & Trustees’ deferred com-Net assets value perexpenses . . . . . . 26,902 31,779 32,310 pensation plan . . . . 150,242 . . . . . . .share . . . . . . . . . . . . . . . . . . 10Custodian fee . . . . 214,802 238,181 234,470 Total assets . . . . . . . . 1,572,588,067 1,724,459,202

Total Equity . . . . . . . . 571,064,595 . . . . . . .Transfer & dividend Liabilities:
disbursing agent 1 Identified cost - unaffiliated investments, at value: Written options out-
fees . . . . . . . . . 18,065 18,664 18,550 2021 $393,733,154 2 Identified cost - affiliated invest- standing, at value . . 23,627,730 2 25,207,220

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 127

Payable for closed writ- Affiliated investments, Net income (loss)
ten options . . . . . . . 4,953,617 2,686,819 at value . . . . . . . . . 1,458,953 2 1,043,069 before income tax

expense (benefit)Payable to affiliates for Cash . . . . . . . . . . . . . 952 850
& earnings (losses)investment adviser Dividends receivable 425,280 357,773
from investmentsfee . . . . . . . . . . . . . . . . . . . . 1,419,500 Dividends receivable in unconsolidatedPayable to affiliates for from affiliated in- entities . . . . . . . 89,210,000 dr24,971,000 85,596,000trustees’ fees . . . . . . . . . . . . 18,238 vestment . . . . . . . . 5,114 6,287 Income tax expenseAccrued expenses . . . . 437,856 310,692 Receivable for premi- (benefit) . . . . . . 457,000 cr17,716,000 3,144,000Investment adviser fee 1,302,510 . . . . . . . ums on written op- Earnings (losses)Trustees fees . . . . . . . 25,420 . . . . . . . tions . . . . . . . . . . . . 304,469 421,087 from investmentsPayable affili- Receivable from the in unconsolidatedates-Trustees’ de- transfer agent . . . . . . . . . . . . 44,737 entities . . . . . . . dr855,000 dr63,614,000 58,104,000ferred compensation Unaffiliated invest- Net income (loss) 87,898,000 dr70,869,000 140,556,000plan . . . . . . . . . . . . 150,242 . . . . . . . ments, at value (iden- Net income (loss)Total liabilities . . . . . . 30,497,375 29,642,469 tified cost, . . . . . . . 422,653,264 . . . . . . . attributable toNet assets . . . . . . . . . . . . . . . . . 1,694,816,733

Trustees’ deferred com- non-controllingCommon shares . . . . . 1,167,546 1,050,771
pensation plan . . . . 64,970 . . . . . . . interests . . . . . . dr3,814,000 822,000 dr7,093,000Additional paid-in capi-

Total assets . . . . . . . . 424,913,002 387,946,119 Dividends ontal . . . . . . . . . . . . . 425,852,684 441,684,860
Liabilities: preferred stock 23,182,000 15,292,000 8,117,000Distributable earnings 1,115,070,462 1,252,081,102

Net income (loss)Written options out-Net assets . . . . . . . . . . 1,542,090,692 1,694,816,733
attributable tostanding, at value . . 5,702,855 3 2,525,180Net assets value per
commoncommon share . . . . . . . . . . . 16 Payable for closed writ-
stockholders . . . 60,902,000 d85,339,000 125,346,000Total Equity . . . . . . . . 1,542,090,692 . . . . . . . ten options . . . . . . . 1,190,206 . . . . . . .

Add: net incomePayable to affiliate for1 Identified cost - unaffiliated investments, at value: (loss) attributableinvestment adviser2021 $384,235,991 2 Premiums received - written options to convertiblefee . . . . . . . . . . . . . . . . . . . . 331,891outstanding, at value: 2021 $20,398,868 non-controllingPayable to affiliate for interests . . . . . . 730,000 dr1,082,000 1,783,000trustees’ fees . . . . . . . . . . . . 7,645
Net income (loss)EATON VANCE TAX-MANAGED BUY-WRITE Accrued expenses . . . . 164,237 234,057 attributable toINCOME FUND Trustees fees . . . . . . . 6,730 . . . . . . . commonAnnual Report: Investment adviser fee 352,578 . . . . . . . stockholders &

Consolidated Income Account, years ended Dec. Trustees’ deferred com- convertible
31 ($): pensation plan . . . . 64,970 . . . . . . . non-controlling

Total liabilities . . . . . . . . . . . . . 3,098,773 interests . . . . . . 61,632,000 dr86,421,000 127,129,0002023 2022 2021 Net assets . . . . . . . . . . . . . . . . . 384,847,346 Weighted averageDividends income 7,092,699 1 7,330,322 6,395,904 shares outstandingCommon shares . . . . . 293,747 293,681Dividend income - diluted . . . . . . 69,063,163 60,615,690 49,214,931Additional paid-in capi-from affiliated Common sharestal . . . . . . . . . . . . . 89,483,682 104,005,069investment . . . . 82,457 30,874 . . . . . . . Weighted averageDistributable earningsTotal investment shares outstanding(loss) . . . . . . . . . . . 327,653,997 280,548,596income . . . . . . . 7,175,156 7,361,196 6,395,904 - basic . . . . . . . . 69,063,163 60,615,690 49,214,931Net assets . . . . . . . . . . 417,431,426 384,847,346Investment adviser Year end sharesfee . . . . . . . . . . 4,050,476 4,168,015 4,287,024 Net assets value per outstanding . . . . 83,000,488 63,812,215 3 57,458,169Trustees’ fees & common share . . . . . . . . . . . 13 Net income (loss) perexpenses . . . . . . 25,499 29,510 20,591 Total Equity . . . . . . . . 417,431,426 . . . . . . . share - basic . . . $0.89 d$1.43 $2.58Custodian fee . . . . 152,839 163,490 157,773 1 Identified cost - unaffiliated investments, at value: Net income (loss) perTransfer & dividend 2022 $105,538,375 2 Identified cost - affiliated invest- share - diluted . . $0.89 d$1.43 $2.58disbursing agent ments, at value: 2022 $1,043,069 3 Premiums received - Full-Time Employeesfees . . . . . . . . . 18,515 17,946 18,610 written options outstanding, at value: 2022 $5,267,396 (Period End) . . . 400 . . . . . . . . . . . . . .Legal & accounting Total number ofservices fees . . . 67,272 72,829 67,125 employees . . . . . 400 4 170 4 170Printing & postage ELLINGTON FINANCIAL INC Number of commonexpenses . . . . . . 166,482 176,121 151,398 Annual Report: stockholders . . . 179 6 141 5 135Miscellaneous Basic EPS ExcludingConsolidated Income Account, years ended Dec.expense . . . . . . 38,455 50,591 33,489 ExtraOrdinary31 ($):Total expenses . . . 4,519,538 4,678,502 4,736,010 Items . . . . . . . . $.89 . . . . . . . . . . . . . .Waiver and or Diluted EPS2023 2022 1 2021reimbursement of ExcludingInterest income . . . 370,172,000 282,218,000 175,505,000expenses by ExtraOrd Items $.89 . . . . . . . . . . . . . .Interest expense . . 262,451,000 141,777,000 44,030,000affiliate . . . . . . . . . . . . . . 1,871 . . . . . . .
1 Reclassified to conform with 2022 presentation 2 NetTotal net interestDeduct - reduction of

of fee rebates - base management fee to affiliate: 2021income . . . . . . . 107,721,000 140,441,000 131,475,000custodian fee . . . 2,538 . . . . . . . . . . . . . .
$2,593,000; 2022 $1,612,000 3 Shares increased due toTotal expense Realized gains
issuance of common stock, shares of common stock issuedreductions . . . . . . . . . . . . 1,871 . . . . . . . (losses) on
in connection with incentive fee payment and operatingNet expenses . . . . . 4,517,000 4,676,631 . . . . . . . securities & loans,
partnership units exercised 4 Approximately 5 As of Feb-Net investment net . . . . . . . . . . dr93,993,000 dr105,449,000 5,017,000
ruary 18, 2022 6 As of February 15, 2023income (loss) 2,658,156 2,684,565 1,659,894 Realized gains

Net realized gain on (losses) on Consolidated Balance Sheet, as of Dec. 31($):investment financial
transactions . . . . 32,715,872 4,419,663 29,628,504 Assets: 2023 2022derivatives, net 40,054,000 120,489,000 11,502,000

Net realized gain Cash & cashRealized gains
(loss) on written equivalents . . . . . . . 228,927,000 1 217,053,000(losses) on real
options . . . . . . . dr19,096,843 24,131,694 dr22,223,537 Restricted cash . . . . . . 1,618,000 4,816,000estate owned, net dr5,229,000 490,000 1,711,000

Net realized gain Securities, at fair value 1,518,377,000 2 1,459,465,000Unrealized gains(loss) on foreign Mortgage servicing(losses) oncurrency rights, at fair value 29,580,000 8,108,000securities & loans,transactions . . . . 19 dr8.00 . . . . . . . Loans, at fair value . . . 12,306,636,000 3 11,626,008,000net . . . . . . . . . . 171,296,000 dr475,807,000 dr30,802,000Net realized gain . . 13,619,048 28,551,349 7,404,967 Loan commitments, atUnrealized gainsChange in unrealized fair value . . . . . . . . 2,584,000 3,060,000(losses) onappreciation Investments in uncon-financial(depreciation) on solidated entities, atderivatives, net dr15,060,000 53,891,000 10,355,000investments . . . . 54,479,395 dr97,194,817 76,997,989 fair value . . . . . . . . 116,414,000 4 127,046,000Unrealized gainsChange in unrealized Real estate owned . . . . . . . . . . 5 28,403,000(losses) on realappreciation Financial derivatives -estate owned, net 2,177,000 dr485,000 dr1,259,000(depreciation) on assets, at fair value 143,996,000 132,518,000Unrealized gainswritten options dr5,408,466 5,122,899 dr928,138 Reverse repurchase(losses) on otherChange in unrealized agreements . . . . . . . 173,145,000 226,444,000securedappreciation Forward MSR-relatedborrowings, at fair(depreciation) on investments, at fairvalue, net . . . . . dr51,554,000 258,140,000 15,844,000foreign currency dr13 dr27 33 value . . . . . . . . . . . 163,336,000 . . . . . . .Unrealized gainsNet change in Deposits with dealers(losses) on seniorunrealized held as collateral . . . 77,099,000 . . . . . . .notes, at fair value 146,000 18,165,000 . . . . . . .appreciation Due from brokers . . . . 51,884,000 36,761,000Net change from(depreciation) . . 49,070,916 dr92,071,945 76,069,884 Investment related re-reverse mortgageNet realized & ceivables . . . . . . . . 480,249,000 6 139,413,000loans, at fair value 503,831,000 199,189,000 . . . . . . .unrealized gain 62,689,964 dr63,520,596 83,474,851 Other assets . . . . . . . . 22,085,000 7 76,791,000Net increase in net Net change related to Total assets . . . . . . . . 15,315,930,000 14,085,886,000assets from HECM-backed Securities sold short, atoperations . . . . . 65,348,120 dr60,836,031 85,134,745 MBS obligations, fair value . . . . . . . . . . . . . . . 209,203,000Year end shares at fair value . . . . dr451,598,000 dr162,381,000 . . . . . . . Liabilities:outstanding . . . . 29,374,715 29,368,146 28,441,880 Bargain purchase Repurchase agree-Net investment gain . . . . . . . . . 28,175,000 7,932,000 . . . . . . . ments . . . . . . . . . . . 2,967,437,000 8 2,609,685,000income per share $2.22 $0.09 $0.06 Other income (loss), Financial derivatives -Income (loss) from net . . . . . . . . . . 40,954,000 5,379,000 7,194,000 liabilities, at fairoperations per Total other income value . . . . . . . . . . . 61,776,000 54,198,000share . . . . . . . . . . . . . . . dr2.10 3.12 (loss) . . . . . . . . 169,199,000 dr80,447,000 19,562,000 Due to brokers . . . . . . 5,660,000 34,507,000Distributions per Investment related pay-Base managementcommon share . . $.97 $.09 $.04 ables . . . . . . . . . . . 37,403,000 49,323,000fee to affiliate . . 20,419,000 2 16,847,000 2 13,422,000Common shares Other secured borrow-Incentive fee toBasic Weighted ings . . . . . . . . . . . . 245,827,000 9 276,058,000affiliate . . . . . . . . . . . . . . . . . . . . . 15,658,000Average Shares 29,374,715 . . . . . . . . . . . . . . Other secured borrow-Servicing expense 20,364,000 8,123,000 4,422,000Basic EPS Excluding ings, at fair value . . 1,424,668,000 10 1,539,881,000Debt issuance costsExtraOrdinary HECM-backedrelated to otherItems . . . . . . . . $2.22 . . . . . . . . . . . . . . MBS-related obliga-securedDiluted Weighted tions, at fair value . . 8,423,235,000 7,787,155,000borrowings, at fairAverage Shares 29,374,715 . . . . . . . . . . . . . . Senior notes, at fairvalue . . . . . . . . . . . . . . . 6,291,000 5,290,000Diluted EPS value . . . . . . . . . . . 272,765,000 191,835,000Debt issuance costsExcluding Accounts payable & ac-related to seniorExtraOrd Items $2.22 . . . . . . . . . . . . . . crued expenses . . . . 62,442,000 . . . . . . .notes, at fair value . . . . . . . 3,615,000 . . . . . . .Reported Diluted Base management feeEPS . . . . . . . . . $2.22 . . . . . . . . . . . . . . Other investment payable to affiliate . . . . . . . 4,641,000related expenses 16,860,000 12,920,000 8,832,0001 Net of foreign taxes - dividends: 2022 $2,092 Dividends payable . . . 11,528,000 12,243,000
Professional fees . . 21,164,000 6,378,000 5,416,000 Interest payable . . . . . 22,933,000 11 22,452,000Consolidated Balance Sheet, as of Dec. 31($): Compensation & Accrued expenses &

benefits . . . . . . . 78,434,000 19,599,000 5,743,000Assets: 2023 2022 other liabilities . . . . 154,303,000 12 73,819,000
Other expenses . . . 30,469,000 11,192,000 6,658,000Unaffiliated invest- Accrued expenses and

ments, at value . . . . . . . . . . . 1 386,072,316 other liabilities . . . . 90,341,000 . . . . . . .Total expenses . . . 187,710,000 84,965,000 65,441,000

B
A

N
K



Page 128 MERGENT BANK & FINANCE March 29, 2024

Total liabilities . . . . . . 13,780,318,000 12,865,000,000 Income (loss) per Income (loss) before
share from income taxes . . . 87,122 64,758 dr14,771Preferred stock . . . . . . 355,551,000 227,432,000
discontinued Current Tax - Local 695 . . . . . . . . . . . . . .Common stock . . . . . . 83,000 64,000
operations - Deferred Tax - Local 527 . . . . . . . . . . . . . .Additional paid-in capi-
diluted . . . . . . . . . . . . . . . . . . . . . $.82tal - long-term incen- Income tax expense

Net income (loss) pertive plan units . . . . . 1,514,797,000 . . . . . . . (benefit) . . . . . . 2,715 1,546 cr1,734
share - diluted . . d$0.61 d$0.36 $0.19Additional Net income (loss) 84,407 63,212 dr13,037Cash dividendspaid-in-capital . . . . . . . . . . . 1,259,352,000 Private perpetualdeclared per share $.72 $.68 $.94Retained earnings (ac- preferred unitTotal number ofcumulated deficit) . . dr353,360,000 dr290,881,000 distributions . . . 4,201 4,201 4,201employees . . . . . . . . . . . . 1 102 2 53Total stockholders’ eq- Net loss (income)Number of Commonuity (deficit) . . . . . . 1,517,071,000 1,195,967,000 attributable toShareholders . . . 2,651 . . . . . . . . . . . . . . non-controllingNon-controlling inter- Total number of interest in otherests . . . . . . . . . . . . 18,541,000 13 24,919,000 stockholders . . . . . . . . . . 1 2,843 2 3,004 partnerships . . . dr68 243 17Total equity (deficit) 1,535,612,000 1,220,886,000 1 As of February 14, 2023 2 As of February 16, 2022 Net income (loss)1 Includes variable interest entities - cash and cash attributable toConsolidated Balance Sheet, as of Dec. 31($):equivalents: 2022 $2,444,0000 2 Includes variable interest commonentities - securities, at fair value: 2022 Assets: 2023 2022 unitholders . . . . 80,138 59,254 d17,221$73,644,000 3 Includes variable interest entities - loans, at Land . . . . . . . . . . . . . . . . . . . . 373,171,000 Common shares(000)fair value: 2022 $3,524,685,000 4 Includes variable inter- Income producing Weighted averageest entities - investments in unconsolidated entities, at fair property . . . . . . . . . 1,847,073,000 1,897,835,000 units outstanding -value: 2022 $68,574,000 5 Includes variable interest enti- Land & income produc- basic . . . . . . . . . 263,226 268,337 277,420ties - real estate owned: 2022 $21,121,000 6 Includes vari- ing property, at cost 384,097,000 2,271,006,000 Weighted averageable interest entities - investment related receivables: 2022 Accumulated deprecia- units outstanding -$21,893,000 7 Includes variable interest entities - other tion & amortization 528,024,000 481,588,000 diluted . . . . . . . 265,633 269,948 277,420assets: 2022 $1,577,000 8 Includes variable interest enti- Net income producingties - repurchase agreements: 2022 Year end unitsproperty . . . . . . . . . 1,960,020,000 1,789,418,000$1,333,098,000 9 Includes variable interest entities - other outstanding . . . . 270,945 271,033 281,214Properties under devel-secured borrowings: 2022 $37,812,000 10 Includes varia- Net earnings (loss)opment or held forble interest entities - other secured borrowings, at fair per unit - basic . . $0.30 $0.22 d$0.06future development 30,980,000 31,260,000value: 2022 $1,539,881,000 11 Includes variable interest Net earnings (loss)SubTotal . . . . . . . . . . 2,344,117,000 . . . . . . .entities - interest payable: 2022 $2,012,000 12 Includes per unit - diluted $0.30 $0.22 d$0.06Total real estate heldvariable interest entities - accrued expenses and other lia- Common DPS - byfor investment, net . . . . . . . 1,820,678,000bilities: 2022 $1,460,000 13 Includes variable interest enti- Period End Date -Cash & cashties - non-controlling interests: 2022 $10,050,000 Gross . . . . . . . . $.14 . . . . . . . . . . . . . .equivalents . . . . . . . 5,984,000 8,389,000

Common DPS - byRestricted cash . . . . . . 2,554,000 1,463,000
Period End Date -ELME COMMUNITIES Rents & other receiv-
Gross . . . . . . . . $.14 . . . . . . . . . . . . . .ables . . . . . . . . . . . 17,642,000 16,346,000Annual Report:

Common DPS - byPrepaid expenses &Consolidated Income Account, years ended Dec. Period End Date -other assets . . . . . . . 26,775,000 25,730,00031 ($): Gross . . . . . . . . $.14 . . . . . . . . . . . . . .Total assets . . . . . . . . 1,900,028,000 1,872,606,000
Full-Time EmployeesLiabilities:2023 2022 2021

(Period End) . . . 666 . . . . . . . . . . . . . .Notes payable, net . . . 522,345,000 497,359,000Real estate rental
Line of credit . . . . . . . 157,000,000 55,000,000 Total number ofrevenue . . . . . . . 227,911,000 209,380,000 169,151,000

employees . . . . . 666 1 2 667 1 693Accounts payable &Property operating &
other liabilities . . . . 38,997,000 34,386,000 Number of Commonmaintenance . . . 50,985,000 47,530,000 38,741,000

Dividend payable . . . . 15,863,000 14,934,000 Shareholders . . . 574 . . . . . . . . . . . . . .Real estate taxes & Advance rents . . . . . . 5,248,000 1,578,000 Number ofinsurance . . . . . 28,845,000 26,471,000 22,041,000 Tenant security depos- unitholders . . . . . . . . . . . 1 3 2,547 1 2 4 2,640Property its . . . . . . . . . . . . . 6,225,000 5,563,000 1 As is 2 Approximately 3  As of February 24, 2023management . . . 8,108,000 7,436,000 6,133,000 Total liabilities . . . . . . 745,678,000 608,820,000 4 As of February 18, 2022General & Shares of beneficial in-administrative . . 25,887,000 28,258,000 27,538,000 Consolidated Balance Sheet, as of Dec. 31($000):terest . . . . . . . . . . . 879,000 875,000
Transformation costs 6,339,000 9,686,000 6,635,000 Additional paid in capi- Assets: 2023 2022Depreciation & tal . . . . . . . . . . . . . 1,735,530,000 1,729,854,000

Land . . . . . . . . . . . . . 366,357 365,540amortization Distributions in excess
expenses . . . . . . 88,950,000 91,722,000 72,656,000 Development costs . . . 8,178 8,166of net income . . . . . dr569,391,000 dr453,008,000

Real estate Building & improve-Accumulated other
impairment . . . . 41,860,000 . . . . . . . . . . . . . . ments . . . . . . . . . . . 3,280,657 3,177,743comprehensive in-

Total expenses . . . 250,974,000 211,103,000 173,744,000 Commercial real estatecome (loss) . . . . . . . dr12,958,000 dr14,233,000
properties, at cost . . 3,655,192 3,551,449Operating income dr23,063,000 . . . . . . . . . . . . . . Total shareholders’ eq-

uity . . . . . . . . . . . . 1,154,060,000 1,263,488,000 Less: accumulated de-Real estate operating
Noncontrolling inter- preciation . . . . . . . . 1,250,062 1,137,267income (loss) . . . . . . . . . . dr1,723,000 dr4,593,000

ests in subsidiaries 290,000 298,000Interest expense . . 30,429,000 24,940,000 34,063,000 Commercial real estate
Total equity . . . . . . . . 1,154,350,000 1,263,786,000 properties, net . . . . 2,405,130 2,414,182Loss on interest rate

derivatives . . . . . . . . . . . . . . . . . . 5,866,000 Assets held for sale . . . . . . . . . 35,538
Gain (loss) on Cash & cashELME COMMUNITIESextinguishment of equivalents . . . . . . . 346,620 264,434Earnings, 9 mos. to Sep. 30 (Consol. $):debt, net . . . . . . dr54,000 dr4,917,000 dr12,727,000 Restricted cash . . . . . . 60,336 50,244
Other income . . . . 569,000 712,000 4,109,000 Tenant & other receiv-2023 2022
Total other income ables . . . . . . . . . . . 39,836 24,102Net income . . . . . . . dr49,872,000 dr27,337,000

(expense) . . . . . dr29,914,000 dr29,145,000 dr48,547,000 Deferred rent receiv-Earn. per share
Income (loss) from ables . . . . . . . . . . . 255,628 240,188(primary) . . . . . . . . d$0.57 d$0.32

continuing Earn. per share Prepaid expenses &
operations . . . . . dr52,977,000 dr30,868,000 dr53,140,000 (fully-diluted) . . . . . d$0.57 d$0.32 other assets . . . . . . . 98,167 98,114

Discontinued Common shares Deferred costs, net . . . 172,457 187,570
operations - Avg. no. shs. (primary) 87,717,000 87,354,000 Acquired below market
income (loss) from Avg. no. shs. ground leases, net . . 321,241 329,073
operations of (fully-diluted) . . . . . 87,717,000 87,354,000 Right of use assets . . . 28,439 28,670properties sold or Goodwill . . . . . . . . . . 491,479 491,479held for sale . . . . . . . . . . . . . . . . . 23,083,000 Total assets . . . . . . . . 4,219,333 4,163,594EMPIRE STATE REALTY OP LPDiscontinued Liabilities:Annual Report:operations - gain

Mortgage notes paya-(loss) on sale of Consolidated Income Account, years ended Dec. ble, net . . . . . . . . . . 877,388 883,705real estate, net . . . . . . . . . . . . . . . . 46,441,000 31 ($000): Senior unsecured notes,Income (loss) from
net . . . . . . . . . . . . . 973,872 973,6592023 2022 2021discontinued

Unsecured term loanRental revenue . . . 597,319 591,048 559,690operations . . . . . . . . . . . . . . . . . . . 69,524,000
facilities, net . . . . . . 389,286 388,773Tenant expenseNet income (loss) dr52,977,000 dr30,868,000 16,384,000

reimbursement . . 129,366 . . . . . . . . . . . . . . Accounts payable & ac-Net income Observatory revenue . . . . . . . 105,978 41,474 crued expenses . . . . 99,756 80,729attributable to the
Lease termination Acquired below marketcontrolling

fees . . . . . . . . . . . . . . . . 20,032 16,230 leases, net . . . . . . . . 13,750 17,849interests . . . . . . . . . . . . . dr30,868,000 16,384,000
Third-party Ground lease liabilities 28,439 28,670Allocation of management & Deferred revenue &earnings to other fees . . . . . 1,351 1,361 1,219 other liabilities . . . . 70,298 76,091unvested restricted Other revenue & Tenants’ security de-share awards . . . 255,000 232,000 393,000 fees . . . . . . . . . 11,536 8,622 5,481 posits . . . . . . . . . . . 35,499 25,084Adjusted net income Total revenues . . . 739,572 727,041 624,094 Liabilities related to as-attributable to the Property operating sets held for sale . . . . . . . . . . 5,943controlling expenses . . . . . . 167,324 157,935 126,986interests . . . . . . d53,232,000 d31,100,000 15,991,000 Total liabilities . . . . . . 2,488,288 2,480,503Ground rentCommon shares Private perpetual pre-expenses . . . . . . 9,326 9,326 9,326 ferred units, seriesWeighted average General & 2019 . . . . . . . . . . . 21,936 21,936shares outstanding administrative- basic . . . . . . . . 87,735,000 87,388,000 84,544,000 Private perpetual pre-expenses . . . . . . 63,939 61,765 55,947 ferred units, seriesWeighted average Observatory 2014 . . . . . . . . . . . 8,004 8,004shares outstanding expenses . . . . . . 35,265 31,036 23,206

- diluted . . . . . . 87,735,000 87,388,000 84,544,000 Series PR operatingReal estate taxes
partnership units -Year end shares expenses . . . . . . 127,101 123,057 119,967
Empire State Realtyoutstanding . . . . 87,867,000 87,534,000 86,261,000 Impairment charges . . . . . . . . . . . . . . 7,723
OP, L.P. partners’Income (loss) per Depreciation &
capital . . . . . . . . . . 985,518 954,375share from amortization

Series PR operatingcontinuing expenses . . . . . . 189,911 216,894 201,806
partnership units -operations - basic d$.61 d$.36 d$.63 Total operating
limited partners’ in-Income (loss) per expenses . . . . . . . . . . . . . 600,013 544,961
terests . . . . . . . . . . 694,512 681,827share from Total operating

Series ES operatingdiscontinued income (loss) . . . 146,706 127,028 79,133
partnership units . . . 4,427 1,391operations - basic . . . . . . . . . . . . . . $.82 Interest income . . . 15,136 4,948 704

Series 60 operatingNet income (loss) per Interest expense . . 101,484 101,206 94,394
partnership units . . . 779 16share - basic . . . d$0.61 d$0.36 $0.19 Gain on sale or

Series 250 operatingIncome (loss) per disposition of
partnership units . . . 462 76share from properties . . . . . 26,764 33,988 . . . . . . .

continuing Gain (loss) on early Total Empire State Re-
operations - extinguishment of alty OP, L.P.’s capi-
diluted . . . . . . . d$.61 d$.36 d$.63 debt . . . . . . . . . . . . . . . . . . . . . . . dr214 tal . . . . . . . . . . . . . 1,715,638 1,667,625

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 129

Non-controlling interest Deferred costs, net . . . 172,457 187,570 Underwriting and
in other partnerships 15,407 15,466 general andAcquired below market

Total capital (deficit) 1,731,045 1,683,091 administrativeground leases, net . . 321,241 329,073
expenses . . . . . . 180,000 . . . . . . . . . . . . . .Right of use assets . . . 28,439 28,670

Basic EPS ExcludingGoodwill . . . . . . . . . . 491,479 491,479
EMPIRE STATE REALTY TRUST INC ExtraOrdinaryTotal assets . . . . . . . . 4,219,333 4,163,594

Annual Report: Items . . . . . . . . $4.48 . . . . . . . . . . . . . .Liabilities:
Diluted EPSMortgage notes paya-Consolidated Income Account, years ended Dec.

Excludingble . . . . . . . . . . . . . 877,388 . . . . . . .31 ($000):
ExtraOrd Items $4.45 . . . . . . . . . . . . . .Mortgage notes paya-

2023 2022 1 2021 ble, net . . . . . . . . . . . . . . . . . 883,705 1 As is 2 As of February 17, 2022 3 As of February 21,Rental revenue . . . 597,319 591,048 559,690 Senior unsecured notes, 2023Observatory revenue 129,366 105,978 41,474 net . . . . . . . . . . . . . 973,872 973,659 Consolidated Balance Sheet, as of Dec. 31($000):Lease termination Unsecured term loan
fees . . . . . . . . . . . . . . . . 20,032 16,230 facilities, net . . . . . . 389,286 388,773 Assets: 2023 2022Third-party Accounts payable & ac- Fixed maturity securi-management & crued expenses . . . . 99,756 80,729 ties at fair value . . . . . . . . . . 1 2 2,186,300other fees . . . . . 1,351 1,361 1,219 Acquired below market Equity securities at fairOther revenue & leases, net . . . . . . . . 13,750 17,849 value . . . . . . . . . . . . . . . . . . 3 197,000fees . . . . . . . . . 11,536 8,622 5,481 Ground lease liabilities 28,439 28,670 Equity securities atTotal revenues . . . 739,572 727,041 624,094 Deferred revenue & cost . . . . . . . . . . . . . . . . . . . 6,700Property operating other liabilities . . . . 70,298 76,091 Other invested assets 91,500 4 59,700expenses . . . . . . 167,324 157,935 126,986 Tenants’ security de- Short-term investmentsGround rent posits . . . . . . . . . . . 35,499 25,084 at fair value . . . . . . . . . . . . . 5 119,100expenses . . . . . . 9,326 9,326 9,326 Liabilities related to as- Total investments . . . . . . . . . . . 2,568,800General & sets held for sale . . . . . . . . . . 5,943 Cash & cashadministrative Total liabilities . . . . . . 2,488,288 2,480,503 equivalents . . . . . . . 226,400 89,200expenses . . . . . . 63,939 61,765 55,947 Class A common stock 1,621 1,601 Restricted cash & cashObservatory Class B common stock 10 10 equivalents . . . . . . . 200 200expenses . . . . . . 35,265 31,036 23,206 Additional paid-in capi- Accrued investment in-Real estate taxes . . 127,101 123,057 119,967 tal . . . . . . . . . . . . . 1,060,969 1,055,184 come . . . . . . . . . . . 16,300 19,000Impairment charges . . . . . . . . . . . . . . 7,723 Accumulated other Premiums receivable 359,400 305,900Depreciation & comprehensive in- Reinsurance recover-amortization . . . 189,911 216,894 201,806 come (loss) . . . . . . . 6,026 7,048 able for paid losses 6,300 6,800Total operating Retained earnings (ac- Reinsurance recover-expenses . . . . . . 592,866 600,013 544,961 cumulated deficit) . . dr83,108 dr109,468 able for unpaidTotal operating Private perpetual pre- losses . . . . . . . . . . . 427,500 6 444,500income (loss) . . . 146,706 127,028 79,133 ferred units, $16.62 Funds held by or depos-Interest income . . . 15,136 4,948 704 per unit liquidation ited with reinsureds 14,200 . . . . . . .Interest expense . . 101,484 101,206 94,394 preference, Deferred policy acqui-Gain on sale or 1,609,813 and 0 is- sition costs . . . . . . . 55,600 48,300disposition of sued and outstanding Deferred income taxes,properties . . . . . 26,764 33,988 . . . . . . . in 2014 and 2013, re- net . . . . . . . . . . . . . 43,400 62,700Gain (loss) on early spectively . . . . . . . . 8,004 . . . . . . . Computers andextinguishment of Preferred Stock - Con- software . . . . . . . . . 45,700 . . . . . . .debt . . . . . . . . . . . . . . . . . . . . . . . dr214 vertible - Automobiles . . . . . . . 600 . . . . . . .Income (loss) before Non-Redeemable . . 21,936 . . . . . . . Property & equipment,income taxes . . . 87,122 64,758 dr14,771 Total Empire State Re- net . . . . . . . . . . . . . 6,500 12,000Income tax expense alty Trust, Inc.’s Operating lease(benefit) . . . . . . 2,715 1,546 cr1,734 stockholders’ equity right-of-use assets . . 5,100 11,500Net income (loss) 84,407 63,212 dr13,037 (deficit) . . . . . . . . . 1,015,458 954,375 Intangible assets, net 13,600 13,600Private perpetual Non-controlling inter- Goodwill . . . . . . . . . . 36,200 36,200preferred unit ests in operating Contingent commissiondistributions . . . 4,201 4,201 4,201 partnership . . . . . . . 700,180 683,310 receivable - LPTNet loss (income) Non-controlling inter- agreement . . . . . . . . . . . . . . 13,900attributable to ests in other partner- Cloud computing ar-non-controlling ships . . . . . . . . . . . 15,407 15,466 rangements . . . . . . . 28,000 42,900interests in the Private perpetual pre- Other assets . . . . . . . . 33,600 41,200operating ferred units, series Fixed maturity securi-partnership . . . . dr31,094 dr22,812 6,527 2019 . . . . . . . . . . . . . . . . . . 21,936 ties at fair value . . . 1,936,300 . . . . . . .Net loss (income) Private perpetual pre- Equity securities at fairattributable to ferred units, series value . . . . . . . . . . . 211,200 . . . . . . .non-controlling 2014 . . . . . . . . . . . . . . . . . . 8,004 Short-term investmentsinterests in other Total equity (deficit) 1,731,045 1,683,091 at fair value . . . . . . 33,100 . . . . . . .partnerships . . . dr68 243 . . . . . . . Equity securities atNet income (loss) cost . . . . . . . . . . . . 6,000 . . . . . . .attributable to EMPLOYERS HOLDINGS INC Total investments . . . . 2,278,100 . . . . . . .common Annual Report: Total assets . . . . . . . . 3,550,400 3,716,700stockholders . . . 49,044 36,442 d10,711 Unpaid losses & lossConsolidated Income Account, years ended Dec.Common shares(000) adjustment expenses . . . . . . . 1,960,70031 ($000):Weighted average Liabilities:shares outstanding 2023 2022 2021 Unearned premiums . . 379,700 339,500- basic . . . . . . . . 161,122 165,039 172,445 Net premiums Unpaid losses and lossWeighted average earned . . . . . . . 721,900 675,200 574,400 adjustment expenses 1,884,500 . . . . . . .shares outstanding Net investment Commissions & premi-- diluted . . . . . . 265,633 269,948 277,420 income . . . . . . . 106,500 89,800 72,700 um taxes payable . . . . . . . . . 58,200Year end shares Net realized & Accounts payable & ac-outstanding . . . . 163,046 161,129 170,217 unrealized gains crued expenses . . . . 26,100 28,700Net earnings (loss) (losses) on Deferred Gain . . . . . . 99,200 . . . . . . .per share - basic $0.30 $0.22 d$0.06 investments . . . . 22,700 dr51,800 54,600 Deferred reinsuranceNet earnings (loss) Other income . . . . dr200 300 1,400 gain - LPT agree-per share - diluted $0.30 $0.22 d$0.06 Total revenues . . . 850,900 713,500 703,100 ment . . . . . . . . . . . . . . . . . . 106,100Dividends per share . . . . . . . $.14 $.11 Losses & loss Federal Home LoanFull-Time Employees adjustment Bank (‘FHLB‘) ad-(Period End) . . . 666 . . . . . . . . . . . . . . expenses . . . . . . 405,700 391,000 315,200 vances . . . . . . . . . . . . . . . . . 182,500Total number of Commission Non-cancellable obliga-employees . . . . . 666 2 667 2 693 expense . . . . . . 100,000 95,900 76,100 tions . . . . . . . . . . . . 17,000 26,100Number of class A Underwriting & Operating lease liabili-common general & ty . . . . . . . . . . . . . . 5,900 13,600stockholders . . . . . . . . . . 2 4 578 2 3 576 administrative Other liabilities . . . . . 58,100 57,100Number of class B expenses . . . . . . 11,000 167,300 160,200 Commissions and pre-common Interest & financing mium taxes payable 66,000 . . . . . . .stockholders . . . . . . . . . . 2 4 572 2 3 578 expenses . . . . . . 5,800 3,500 500 Total liabilities . . . . . . 2,536,500 2,772,500Dividends per Other expenses . . . . . . . . . . . . . . . . . 4,100 Common stock . . . . . . 600 600common share . . $.14 . . . . . . . . . . . . . . Total expenses . . . 702,500 657,700 556,100 Additional paid-in capi-Basic EPS Excluding Net income (loss) tal . . . . . . . . . . . . . 419,800 414,600ExtraOrdinary before income Retained earnings (ac-Items . . . . . . . . $.30 . . . . . . . . . . . . . . taxes . . . . . . . . . 148,400 55,800 147,000 cumulated deficit) . . 1,384,300 1,295,600Diluted EPS Income tax expense Accumulated otherExcluding (benefit) . . . . . . 30,300 7,400 27,700 comprehensive in-ExtraOrd Items $.30 . . . . . . . . . . . . . . Net income (loss) 118,100 48,400 119,300 come (loss), net ofCommon Common shares(000) tax . . . . . . . . . . . . . dr86,000 dr138,900Shareholders - Weighted average Treasury stock . . . . . . 704,800 627,700Number . . . . . . 1,120 . . . . . . . . . . . . . . shares outstanding Total stockholders’ eq-

1 Reclassified to conform with 2022 presentation 2 As - basic . . . . . . . . 26,369 27,504 28,289 uity . . . . . . . . . . . . 1,013,900 944,200
is 3 As of February 18, 2022 4 As of February 24, 2023 Weighted average Total stockholders? eq-

shares outstanding uity . . . . . . . . . . . . 1,013,900 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000):
- diluted . . . . . . 26,524 27,681 28,601 1 Amortized cost - fixed maturity securities: 2022Assets: 2023 2022 Year end shares $2,366,700,000 2 Net of current expected credit lossesLand . . . . . . . . . . . . . 366,357 365,540 outstanding . . . . 25,370 27,161 27,741 (‘CECL‘) allowance - fixed maturity securities at fairDevelopment costs . . . 8,178 8,166 Net earnings (loss) value: 2022 $4,500,000 3 Cost - equity securities: 2022Building & improve- per common share $144,200,000 4 Cost - other invested assets: 2022ments . . . . . . . . . . . 3,280,657 3,177,743 - basic . . . . . . . . $4.48 $1.76 $4.22 $54,400,000 5 Amortized cost - short-term investments:Commercial real estate Net earnings (loss) 2022 $119,100,000 6 Less current expected credit lossesproperties, at cost . . 3,655,192 3,551,449 per common share (‘CECL‘) allowance - reinsurance recoverable for unpaidLess: accumulated de- - diluted . . . . . . $4.45 $1.75 $4.17 losses: 2022 $900,000preciation . . . . . . . . 1,250,062 1,137,267 Cash dividends

Commercial real estate declared per
ENCORE CAPITAL GROUP INCproperties, net . . . . 2,405,130 2,414,182 common share &

Annual Report:Assets held for sale . . . . . . . . . 35,538 eligible plan
Cash & cash awards . . . . . . . . . . . . . . $3.28 $1.00 Consolidated Income Account, years ended Dec.

equivalents . . . . . . . 346,620 264,434 Number of full time 31 ($):
Restricted cash . . . . . . 60,336 50,244 employees . . . . . 717 1 676 1 608
Tenant & other receiv- Total number of 2023 2022 1 2021

ables . . . . . . . . . . . 39,836 24,102 employees . . . . . 717 . . . . . . . . . . . . . . Revenue from
Deferred rent receiv- Number of common receivable

ables . . . . . . . . . . . 255,628 240,188 stockholders . . . 669 1 3 740 1 2 765 portfolios . . . . . 1,204,437,000 1,202,361,000 1,287,730,000
Prepaid expenses & Dividends per Changes in

other assets . . . . . . . 98,167 98,114 common share . . $1.10 . . . . . . . . . . . . . . recoveries . . . . . dr82,530,000 93,145,000 199,136,000
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Total debt purchasing 2023 2022 Customer financing re-
revenue . . . . . . . 1,121,907,000 1,295,506,000 1,486,866,000 Non-int. income . . . . . 945,293,000 . . . . . . . ceivable, current por-

Non-int. expenses . . . . 711,565,000 699,872,000 tion . . . . . . . . . . . . 2,625,000 1,500,000Servicing revenue 83,136,000 94,922,000 120,778,000
Income taxes . . . . . . . 27,162,000 89,194,000 Inventory . . . . . . . . . . 415,000 4,378,000Other revenues . . . 17,637,000 7,919,000 6,855,000
Net income . . . . . . . 64,270,000 267,682,000 Prepaid expenses &Total revenues . . . 1,222,680,000 1,398,347,000 1,614,499,000
Earn. per share other current assets 4,520,000 31,569,000Salaries & employee

(primary) . . . . . . . . $2.72 11.00 Advances to suppliers 8,294,000 . . . . . . .benefits . . . . . . . 391,532,000 375,135,000 385,178,000
Earn. per share Assets held for sale . . 6,111,000 . . . . . . .Cost of legal (fully-diluted) . . . . . $2.62 10.06 Other . . . . . . . . . . . . . 30,000 . . . . . . .collections . . . . 224,252,000 217,944,000 254,280,000 Common shares Total current assets . . . 279,582,000 390,067,000Other operating Avg. no. shs. (primary) 23,644,000 24,344,000 Machinery and equip-expenses . . . . . . 111,179,000 111,234,000 106,938,000 Avg. no. shs. ment . . . . . . . . . . . 9,330,000 . . . . . . .Collection agency (fully-diluted) . . . . . 24,535,000 26,601,000 Right-of-Use assets ve-commissions . . . 35,657,000 35,568,000 47,057,000

hicles . . . . . . . . . . . 187,000 . . . . . . .General &
Property and equipmentadministrative ENERGY VAULT HOLDINGS INC

Building . . . . . . . . . 774,000 . . . . . . .expenses . . . . . . 144,862,000 145,798,000 137,695,000 Annual Report:
Property and equipmentDepreciation & Consolidated Income Account, years ended Dec. Land . . . . . . . . . . . 226,000 . . . . . . .amortization . . . 41,737,000 50,494,000 50,079,000 31 ($): Property & equipment,Goodwill

net . . . . . . . . . . . . . 31,043,000 3,044,000impairment . . . . 238,200,000 . . . . . . . . . . . . . . 2023 2022 1 2021
Operating leaseRevenue . . . . . . . . 341,543,000 . . . . . . . . . . . . . .Impairment of right-of-use assets . . 1,700,000 1,442,000Revenue . . . . . . . . 341,543,000 145,877,000 . . . . . . .intangible assets 18,726,000 . . . . . . . . . . . . . .
Customer financing re-Gross profit . . . . . 17,531,000 . . . . . . . . . . . . . .Total operating ceivable, long-termCost of revenue . . . 324,012,000 86,580,000 . . . . . . .expenses . . . . . . 1,206,145,000 936,173,000 981,227,000 portion . . . . . . . . . . 6,698,000 8,260,000Sales & marketing 18,210,000 12,582,000 . . . . . . .Income (loss) from Other assets . . . . . . . . 2,649,000 13,900,000Research &operations . . . . . 16,535,000 462,174,000 633,272,000 Intangible assets . . . . . 1,786,000 . . . . . . .development . . . 37,104,000 50,058,000 . . . . . . .Interest expense . . 201,877,000 153,308,000 169,647,000 Investments . . . . . . . . 17,295,000 . . . . . . .General &Gain (loss) on Other . . . . . . . . . . . . . 1,624,000 . . . . . . .administrative . . 68,060,000 56,912,000 . . . . . . .extinguishment of Total assets . . . . . . . . 340,753,000 416,713,000Asset impairment . . . . . . . 2,828,000 . . . . . . .debt . . . . . . . . . . . . . . . . . . . . . . . dr9,300,000 Liabilities:Operating &Other income Accounts payable . . . . 21,165,000 60,315,000formation costs . . . . . . . . . . . . . . 1,247,217(expense) . . . . . 5,078,000 2,123,000 dr17,784,000 Accrued expenses . . . . 85,042,000 14,749,000Income (loss) fromTotal other income operations . . . . . dr106,736,000 dr63,083,000 dr1,247,217 Contract liabilities, cur-(expense) . . . . . dr196,799,000 dr151,185,000 dr196,731,000 Interest expense . . 35,000 2,000 . . . . . . . rent portion . . . . . . 4,923,000 49,434,000Income (loss) before Interest earned on Finance leases, currentincome taxes . . . dr180,264,000 310,989,000 436,541,000 marketable portion . . . . . . . . . . . . . . . . . 38,000Provision (benefit) securities held in Operating leases, cur-for income taxes 26,228,000 116,425,000 85,340,000 trust account . . . 8,152,000 . . . . . . . 15,823 rent portion . . . . . . 724,000 787,000Net income (loss) dr206,492,000 194,564,000 351,201,000 Transaction costs Accrued Expenses -Net loss (income) incurred in Balancing value . . . 79,057,000 . . . . . . .attributable to connection with Total current liabilities 111,854,000 125,323,000noncontrolling warrants . . . . . . . . . . . . . . . . . . . . 241,311 Deferred pension obli-interest . . . . . . . . . . . . . . . . . . . . . dr419,000 Change in fair value gation . . . . . . . . . . . 1,491,000 890,000Net income of warrant liability . . . . . . . 2,330,000 dr1,865,833 Asset retirement obliga-attributable to Transaction costs . . . . . . . . . 20,586,000 . . . . . . . tion . . . . . . . . . . . . . . . . . . . 560,000Encore Capital Other income Contract liabilities,Group, Inc. (expense), net . . dr173,000 3,469,000 . . . . . . . long-term portion . . 2,115,000 1,500,000stockholders . . . dr206,492,000 194,564,000 350,782,000 Total other income Long-term financeCommon shares (expense), net . . . . . . . . . . . . . . . . dr2,091,321 leases . . . . . . . . . . . . . . . . . . 16,000

Weighted average Income (loss) before Long-term operatingshares outstanding income taxes . . . dr98,792,000 dr77,872,000 . . . . . . . leases . . . . . . . . . . . . . . . . . . 709,000- basic . . . . . . . . 23,670,000 24,142,000 30,129,000 Provision for income Warrant liability . . . . . . . . . . . . 2,000taxes . . . . . . . . . cr349,000 427,000 . . . . . . .Weighted average Deferred revenue,Net income (loss) dr98,443,000 dr78,299,000 dr3,338,538shares outstanding long-term portion . . 1,500,000 . . . . . . .Weighted average- diluted . . . . . . 23,670,000 26,092,000 31,153,000 Total liabilities . . . . . . 116,960,000 129,000,000class A commonYear end shares Common stock . . . . . . 15,000 14,000shares outstandingoutstanding . . . . 23,545,000 23,323,000 2 24,541,000 Additional paid-in capi-- basic . . . . . . . . . . . . . . . . . . . . . . 25,678,082Net earnings (loss) tal . . . . . . . . . . . . . 473,271,000 435,852,000Weighted averageper share - basic d$8.72 $8.06 11.64 Retained earnings (ac-class B commonNet earnings (loss) cumulated deficit) . . dr248,072,000 dr147,265,000shares outstandingper share - diluted d$8.72 $7.46 11.26 Accumulated other- basic . . . . . . . . . . . . . . . . . . . . . . 7,087,329Full-Time Employees comprehensive in-Common shares(Period End) . . . 7,400 . . . . . . . . . . . . . . come (loss) . . . . . . . dr1,421,000 dr888,000Weighted averageTotal number of Total stockholders’ eq-shares outstandingemployees . . . . . 7,400 3 6,900 6,604 uity (deficit) . . . . . . 223,793,000 287,713,000- basic . . . . . . . . 142,851,000 123,241,000 . . . . . . .Number of common Total Equity . . . . . . . . 223,793,000 . . . . . . .Weighted averagestockholders . . . 22 5 24 4 26 class A commonForeign currency shares outstandingtranslation ENTERPRISE BANCORP, INC. (MA)- diluted . . . . . . . . . . . . . . . . . . . . 25,678,082adjustments . . . . . . . . . . . dr81,246,000 4,595,000 Annual Report:Weighted average
1 Reclassified to conform with 2022 presentation class B common Consolidated Income Account, years ended Dec.

2 Shares decreased due to the effect or repurchase of com- shares outstanding 31 ($000):
mon stock 3 Approximately 4 As of February 17, 2022 - diluted . . . . . . . . . . . . . . . . . . . . 7,087,329

2023 2022 1 20215 As of February 16, 2023 Weighted average
Interest & dividendshares outstandingConsolidated Balance Sheet, as of Dec. 31($): income on loans &- diluted . . . . . . 142,851,000 123,241,000 . . . . . . .

loans held for sale 172,535 135,934 133,208Year end sharesAssets: 2023 2022
Interest & dividendoutstanding . . . . 146,577,000 138,530,000 35,937,500Cash & cash

income onNet earnings (loss)equivalents . . . . . . . 158,364,000 1 143,912,000
investmentper share, class AInvestment in receiva-
securities . . . . . . . . . . . . 18,965 15,143common - basic . . . . . . . . . . . . . . d$0.10ble portfolios, net . . 3,468,432,000 2 3,088,261,000

Interest & dividendNet earnings (loss)Furniture/Fixtures . . . 19,962,000 . . . . . . .
income on totalper share, class BComputer Equipment 187,549,000 . . . . . . . short-termcommon - basic . . . . . . . . . . . . . . d$0.10Telephone Equipment 2,229,000 . . . . . . . investments . . . . 18,575 . . . . . . . . . . . . . .Net earnings (loss)accumulated deprecia- per share - basic d$0.69 d$0.64 . . . . . . . Interest & dividendtion . . . . . . . . . . . . 169,140,000 . . . . . . . Net earnings (loss) income on otherProperty & equipment, per share, class A interest-bearingnet . . . . . . . . . . . . . 103,959,000 113,900,000 common - diluted . . . . . . . . . . . . . . d$0.10 assets . . . . . . . . . . . . . . . 6,014 682Other assets . . . . . . . . 293,256,000 3 341,073,000 Net earnings (loss) OtherGoodwill . . . . . . . . . . 606,475,000 821,214,000 per share, class B interest-earningOther . . . . . . . . . . . . . 70,286,000 . . . . . . . common - diluted . . . . . . . . . . . . . . d$0.10 assets . . . . . . . . 9,943 . . . . . . . . . . . . . .

Total assets . . . . . . . . 4,630,486,000 4,508,360,000 Net earnings (loss) Total interest &
Liabilities: per share - diluted d$0.69 d$0.64 . . . . . . . dividend income 201,053 160,913 149,033

Accounts payable & ac- Number of full time Interest expense on
crued liabilities . . . . 189,928,000 4 198,217,000 employees . . . . . 179 170 . . . . . . . deposits . . . . . . 44,389 5,711 3,922

Borrowings . . . . . . . . 3,318,031,000 5 2,898,821,000 Number of part time Interest expense on
Other liabilities . . . . . 185,989,000 6 231,695,000 employees . . . . . 4.00 7.00 . . . . . . . borrowed funds 113 52 60
Total liabilities . . . . . . 3,693,948,000 3,328,733,000 Total number of Interest expense on

employees . . . . . 183 . . . . . . . 2.00Common stock . . . . . . 235,000 233,000 subordinated debt 3,467 3,352 3,495
Number of class AAdditional paid-in capi- Total interest

commontal . . . . . . . . . . . . . 11,052,000 . . . . . . . expense . . . . . . 47,969 9,115 7,477
stockholders . . . . . . . . . . . . . . . . . 2 1.00Retained earnings (ac- Net interest income 153,084 151,798 141,556

Number of class Bcumulated deficit) . . 1,049,171,000 1,278,210,000 Provision for credit
commonHedging Reserves . . . dr3,093,000 . . . . . . . losses . . . . . . . . 9,249 5,800 1,770
stockholders . . . . . . . . . . . . . . . . . 2 14Accumulated other Net interest income

Number of commoncomprehensive gain after provision for
stockholders . . . 123 3 118 . . . . . . .(loss) . . . . . . . . . . . dr123,920,000 dr98,816,000 credit losses . . . 143,835 145,998 139,786

Foreign currency Wealth managementTotal stockholders’ eq-
translation fees . . . . . . . . . 6,730 6,533 6,787uity . . . . . . . . . . . . 936,538,000 1,179,627,000
adjustments . . . . . . . . . . . dr287,000 . . . . . . . Deposit &Total equity . . . . . . . . 936,538,000 1,179,627,000 Depreciation and interchange fees 8,475 8,196 6,9711 Includes consolidated variable interest entities amortization Income on(‘VIE‘) - cash and cash equivalents: 2022 expense . . . . . . 893,000 . . . . . . . . . . . . . . bank-owned life$1,344,000 2 Includes consolidated variable interest enti- 1 2021 and prior periods represent Novus Capital Cor- insurance, net . . 1,264 1,202 821ties (‘VIE‘) - investment in receivable portfolio, net: 2022 poration II, prior to reverse capitalization with Energy Net gains (losses) on$431,350,000 3 Includes consolidated variable interest Vault Holdings, Inc. 2 As of January 4, 2022 3 As of sales of debtentities (‘VIE‘) - other assets: 2022 $3,627,000 4 Includes April 7, 2023 securities . . . . . dr2,419 dr1,973 128consolidated variable interest entities (‘VIE‘) - accounts

Net gains on sales ofpayable and accrued liabilities: 2022 $150,000 5 Includes Consolidated Balance Sheet, as of Dec. 31($): loans . . . . . . . . 34 30 833consolidated variable interest entities (‘VIE‘) - borrow-
Net gain on sale ofAssets: 2023 2022ings: 2022 $423,522,000 6 Includes consolidated variable

other real estateCash & cashinterest entities (‘VIE‘) - other liabilities: 2022 $105,000
owned (‘OREO‘) . . . . . . . . . . . . . . 1,126equivalents . . . . . . . 109,923,000 203,037,000

Net gain on sale ofRestricted cash . . . . . . 35,632,000 83,145,000
ENCORE CAPITAL GROUP INC insuranceAccounts receivable . . 27,189,000 37,460,000

commissions . . . . . . . . . . 2,034 . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $): Contract assets . . . . . . 84,873,000 28,978,000
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Gain (loss) on Certificates of deposit Net earnings (loss)
termination of more than $250,000 225,287 . . . . . . . per share - diluted $5.07 $5.31 $3.86
swaps . . . . . . . . . . . . . . . . . . . . . . dr1,847 Certificates of deposit Cash dividends paid

$250,000 or less . . . 295,789 . . . . . . . per common share $1.00 $.90 $.75Gain (loss) on equity
securities . . . . . 666 dr514 246 Deposits . . . . . . . . . . . . . . . . . . 4,035,806 Number of full time

employees . . . . . 1,172 2 1,074 1,032Borrowed funds . . . . . . . . . . . . 3,216Other income . . . . 2,859 2,954 3,042
Number of part timeSubordinated debt . . . 59,498 59,182Total non-interest

employees . . . . . 49 2 53 43Lease liability . . . . . . 24,441 24,415income . . . . . . . 17,609 18,462 18,107
Number of commonAccrued expenses &Salaries & employee

stockholders . . . 1,670 2 3 1,725 2 1,776other liabilities . . . . 45,011 31,442benefits . . . . . . . 72,283 72,120 66,633
Total number ofAccrued interest paya-Occupancy expenses 9,722 . . . . . . . . . . . . . .

employees . . . . . 1,221 . . . . . . . . . . . . . .ble . . . . . . . . . . . . . 4,678 2,005Occupancy &
Total liabilities . . . . . . 4,136,917 4,156,066equipment 1 Reclassified to conform with 2022 presentation 2 As
Common stock . . . . . . 123 121expenses . . . . . . . . . . . . . 9,299 9,650 is 3 As of February 22, 2023
Additional paid-in capi-Technology & Consolidated Balance Sheet, as of Dec. 31($000):tal . . . . . . . . . . . . . 107,377 103,793telecommunications
Retained earnings . . . . 301,380 274,560expenses . . . . . . 10,656 10,735 10,574 Assets: 2023 2022
Accumulated otherAdvertising & public Cash & due fromcomprehensive in-relations expenses 2,786 2,758 2,373 banks . . . . . . . . . . . 193,275 229,580come (loss) . . . . . . . dr79,763 dr96,207Audit, legal & other Federal funds sold . . . 2,880 1,753Total shareholders’ eq-professional fees 2,945 2,949 2,347 Interest-earning depos-uity . . . . . . . . . . . . 329,117 282,267Deposit insurance its . . . . . . . . . . . . . 236,874 60,026Total Equity . . . . . . . . 329,117 . . . . . . .premiums . . . . . . . . . . . . 1,783 1,910 Total cash & cash

Supplies & postage equivalents . . . . . . . 433,029 291,359
expenses . . . . . . 998 912 819 Investments in debt &ENTERPRISE FINANCIAL SERVICES CORPLoss on equity securities,Annual Report:extinguishment of available for sale, at
subordinated debt 2,712 . . . . . . . 713 amortized cost . . . . 181,701 . . . . . . .Consolidated Income Account, years ended Dec.

Other operating Securities31 ($000):
expenses . . . . . . 8,097 7,758 7,116 held-to-maturity . . . 750,434 . . . . . . .

2023 2022 1 2021Total non-interest Obligations of states
Interest income onexpense . . . . . . 110,199 108,314 102,135 and political subdivi-

loans . . . . . . . . 687,852 456,007 348,615Income (loss) before sions . . . . . . . . . . . 432,171 . . . . . . .
Interest on debt &income taxes . . . 51,245 56,146 55,758 Agency mort-

equity securities -Total current gage-backed securi-
taxable . . . . . . . 1,410 . . . . . . . . . . . . . .expense . . . . . . 15,187 . . . . . . . . . . . . . . ties . . . . . . . . . . . . . 700,381 . . . . . . .

Interest on debtTotal deferred Corporate debt securi-
securities - taxable 39,510 28,267 18,030benefit . . . . . . . cr2,000 . . . . . . . . . . . . . . ties . . . . . . . . . . . . . 7,574 . . . . . . .

Interest on debtProvision (benefit) Interest-bearing depos-
securities -for income taxes 13,187 13,430 13,587 its greater than 90
nontaxable . . . . 22,717 18,838 13,814Net income (loss) 38,058 42,716 42,171 days . . . . . . . . . . . . 3,856 8,029

Interest onCommon shares(000) Securities available for
interest-earningWeighted average sale . . . . . . . . . . . . 1,618,273 1,535,807
deposits . . . . . . 13,430 10,599 1,496shares outstanding Securities held to ma-

Dividends on equity- basic . . . . . . . . 12,224 12,103 12,006 turity . . . . . . . . . . . . . . . . . . 709,915
securities . . . . . . . . . . . . 1,371 1,275Weighted average  Obligations of U.S.

Total interest income 764,919 515,082 383,230shares outstanding Govern-
Interest expense on- diluted . . . . . . 12,244 12,150 12,051 ment-sponsored en-

deposits . . . . . . . . . . . . . 30,158 10,668 terprises . . . . . . . . . 296,446 . . . . . . .Year end shares
Interest expense on Loans held-for-sale . . 359 1,228outstanding . . . . 12,273 12,134 12,038

subordinated Loans . . . . . . . . . . . . . . . . . . . 9,737,138Net earnings (loss)
debentures & Less: allowance forper share - basic $3.11 $3.53 $3.51
notes . . . . . . . . . . . . . . . 9,166 10,960 credit losses onNet earnings (loss)

Interest expense on loans . . . . . . . . . . . 134,771 136,932per share - diluted $3.11 $3.52 $3.50
Federal Home Total loans, net . . . . . 10,749,347 9,600,206Dividends per Loan Bank Other investments . . . 66,195 63,790common share . . $.92 $.82 $.74 advances . . . . . . . . . . . . . 599 803 Fixed assets, net . . . . . 42,681 42,985Number of full time Interest expense on Goodwill . . . . . . . . . . 365,164 365,164employees . . . . . 570 2 3 554 2 3 536 other borrowings 9,781 1,256 605 Intangible assets, net . . . . . . . 16,919Number of common Other borrowings 6,071 . . . . . . . . . . . . . . Other assets . . . . . . . . 476,934 418,770stockholders . . . 1,079 2 5 1,063 2 4 1,240 FHLB advances . . 2,752 . . . . . . . . . . . . . . Accumulated amortiza-Total number of Money Market tion + Core Deposits 4,601 . . . . . . .employees . . . . . 570 . . . . . . . . . . . . . . Accounts . . . . . 92,976 . . . . . . . . . . . . . . Gross core deposit in-1 Reclassified to conform with 2022 presentation 2 As Savings accounts . . 975 . . . . . . . . . . . . . . tangible balance, be-is 3 Full-time equivalent 4 As of March 1, 2022 5 As of Deposits . . . . . . . . 183,723 . . . . . . . . . . . . . . ginning of year CoreFebruary 28, 2023 Certificates of Deposits . . . . . . . . . 16,919 . . . . . . .
deposit. $100 andConsolidated Balance Sheet, as of Dec. 31($000): Intangible assets, net 12,318 . . . . . . .
over . . . . . . . . . 42,796 . . . . . . . . . . . . . . FHLB Stock - Asset . . 7,800 . . . . . . .Assets: 2023 2022 Total interest Other investments -Cash & due from expense . . . . . . 202,327 41,179 23,036 Balancing value . . . 58,395 . . . . . . .banks . . . . . . . . . . . 37,443 36,901 Net interest income 562,592 473,903 360,194 Total assets . . . . . . . . 14,518,590 13,054,172Interest-earning depos- Provision (benefit) Liabilities:its with banks . . . . . 19,149 230,688 for credit losses 36,605 dr611 13,385 Noninterest-bearing de-Total cash & cash Net interest income posit accounts . . . . . 3,958,743 4,642,732equivalents . . . . . . . 56,592 267,589 after provision Interest-bearing trans-Investment securities at (benefit) for credit action accounts . . . . 482,759 2,256,295fair value . . . . . . . . 668,171 . . . . . . . losses . . . . . . . . 525,987 474,514 346,809 Money market ac-

Debt securities at fair Service charges on counts . . . . . . . . . . . . . . . . . 2,655,159
value . . . . . . . . . . . . . . . . . . 816,102 deposit accounts 16,559 18,326 15,428 Savings accounts . . . . 595,175 744,256

Equity securities at fair Wealth management Certificates of deposit -
value . . . . . . . . . . . 7,058 4,269 revenue . . . . . . . 10,030 10,010 10,259 brokered . . . . . . . . . . . . . . . . 118,968

Total investment secur- Card services Certificates of deposit -
ities at fair value . . . . . . . . . . 820,371 revenue . . . . . . . 10,028 11,551 11,880 other . . . . . . . . . . . . . . . . . . 411,740

Federal Home Loan Tax credit income 9,196 2,558 8,028 Interest-bearing de-
Bank (‘FHLB‘) Other noninterest mand accounts . . . . 2,950,259 . . . . . . .
stock . . . . . . . . . . . 2,402 2,343 income . . . . . . . 22,912 16,717 22,148 Money market ac-

Loans held for sale . . . 200 . . . . . . . Total noninterest counts . . . . . . . . . . 3,399,280 . . . . . . .
Total loans . . . . . . . . . 3,567,631 3,180,518 income . . . . . . . 68,725 59,162 67,743 Other certificates of de-
Allowance for credit Compensation posit . . . . . . . . . . . . 790,155 . . . . . . .

losses . . . . . . . . . . . 58,995 52,640 expense . . . . . . 164,566 . . . . . . . . . . . . . . Total deposits . . . . . . . 12,176,371 10,829,150
Net loans . . . . . . . . . . 3,508,636 3,127,878 Employee Subordinated deben-
Bank premises and compensation & tures & notes . . . . . 155,984 155,433

leasehold improve- benefits expense . . . . . . . 147,029 124,904 Federal Home Loan
ments . . . . . . . . . . . 57,899 . . . . . . . Occupancy expense 16,526 17,640 16,286 Bank advances . . . . . . . . . . . 100,000

Premises & equipment, Data processing Other borrowings . . . . . . . . . . . 324,119
net . . . . . . . . . . . . . 44,931 44,228 expense . . . . . . 15,196 13,513 12,242 Other liabilities . . . . . 172,338 123,207

Lease right-of-use as- Professional fees . . 5,719 7,079 4,289 Total liabilities . . . . . . 12,802,522 11,531,909
set . . . . . . . . . . . . . 24,820 24,923 Branch-closure Preferred stock . . . . . . 71,988 71,988

Accrued interest receiv- expenses . . . . . . 72,293 . . . . . . . 3,441 Common stock . . . . . . 374 373
able . . . . . . . . . . . . 19,233 17,117 Merger-related Additional paid-in capi-

Deferred income taxes, expenses . . . . . . . . . . . . . . . . . . . . 22,082 tal . . . . . . . . . . . . . 995,208 . . . . . . .
net . . . . . . . . . . . . . 49,166 51,981 Other noninterest Additional paid in capi-

Bank-owned life insur- expense . . . . . . . . . . . . . 88,955 62,675 tal . . . . . . . . . . . . . . . . . . . . 982,660
ance . . . . . . . . . . . . 65,455 64,156 Total noninterest Retained earnings (ac-

Prepaid income taxes . . . . . . . 683 expense . . . . . . 348,186 274,216 245,919 cumulated deficit) . . 749,513 597,574
Prepaid expenses & Unamortized GainIncome (loss) before

other assets . . . . . . . 19,183 11,408 (Loss) onincome tax
Goodwill . . . . . . . . . . 5,656 5,656 Held-to-Maturity Se-expense (benefit) 246,526 259,460 168,633
Prepaid income taxes 1,589 . . . . . . . curities . . . . . . . . . . 10,580 . . . . . . .Income tax expense
Federal agency obliga- Accumulated other(benefit) . . . . . . 52,467 56,417 35,578

tions ? AFS . . . . . . 20,903 . . . . . . . comprehensive in-Net income (loss) 194,059 203,043 133,055
Federal agency mort- come (loss), net . . . dr101,015 dr130,332Dividends on

gage backed securi- Total shareholders’ eq-preferred stock 3,750 4,041 . . . . . . .
ties (MBS) . . . . . . . 18,812 . . . . . . . uity . . . . . . . . . . . . 1,716,068 1,522,263Net income (loss)

Rep Total Equity & Mi-Municipal securi- available to
nority Interest . . . . . 1,716,068 . . . . . . .ties-available-for-sale 272,396 . . . . . . . common

Corporate Bonds . . . . 3,966 . . . . . . . shareholders . . . 190,309 199,002 133,055
Subordinated corporate Common shares(000)

EPR PROPERTIESbonds . . . . . . . . . . . 10,285 . . . . . . . Weighted average
Annual Report:Federal agency mort- shares outstanding

gage-baked securities - basic . . . . . . . . 37,370 37,381 34,436 Consolidated Income Account, years ended Dec.(‘MBS‘) . . . . . . . . 334,751 . . . . . . . Weighted average 31 ($000):Total assets . . . . . . . . 4,466,034 4,438,333 shares outstanding
Liabilities: - diluted . . . . . . 37,507 37,500 34,496 2023 2022 1 2021

Customer deposits . . . 3,977,521 . . . . . . . Year end shares Rental revenue . . . 616,139 575,601 478,882
Interest-bearing check- outstanding . . . . 37,416 37,253 37,820 Tenant

ing . . . . . . . . . . . . . 697,632 . . . . . . . reimbursements 45,947 . . . . . . . . . . . . . .Net earnings (loss)
Money market . . . . . . 1,402,939 . . . . . . . Other income . . . . 43,582 47,382 18,816per share - basic $5.09 $5.32 $3.86
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Mortgage & other Liabilities: Year end shares
financing income . . . . . . . 35,048 33,982 Accounts payable & ac- outstanding . . . . 334 365 391

crued liabilities . . . . 94,927 80,087Total revenue . . . . 705,668 658,031 531,680 Net earnings (loss)
Operating lease liabili- per common shareProperty operating

ties . . . . . . . . . . . . . 226,961 241,407 - basic . . . . . . . . $3.49 $5.49 d$1.24expense . . . . . . 57,478 55,985 56,739
Common dividendsOther expense . . . . 44,774 33,809 21,741 Net earnings (loss)

payable . . . . . . . . . 25,275 21,405 per common shareGeneral &
Preferred dividends - diluted . . . . . . $3.48 $5.46 d$1.24administrative

payable . . . . . . . . . 6,032 6,033expense . . . . . . 56,442 51,579 44,362 Number of full time
Unearned rents & inter- employees . . . . . 8,500 3 4 . . . . . . 3 4 7,800Severance expense 547 . . . . . . . . . . . . . .

est . . . . . . . . . . . . . 77,440 63,939General & Common
Debt . . . . . . . . . . . . . 2,816,095 2,810,111administrative Shareholders -
Total liabilities . . . . . . 3,246,730 3,222,982expense, excluding Number . . . . . . 2.00 . . . . . . . . . . . . . .
Common shares . . . . . 829 825amortization of Number of
Series C convertiblenon-vested shares 1,554 . . . . . . . . . . . . . . stockholders . . . . . . . . . . . . . . . . . 4 5 9.00

preferred shares . . . . . . . . . . 54Interest income Dividends per
Series E convertible(expense), net . . dr124,858 . . . . . . . . . . . . . . common share . . . . . . . . . . . . . . . . $.71

preferred shares . . . . . . . . . . 34Transaction costs . . . . . . . . . 4,533 3,402 Foreign currencySeries G preferredCredit loss expense translationshares . . . . . . . . . . . . . . . . . . 60(benefit) . . . . . . . . . . . . . 10,816 dr21,972 adjustments . . . . . . . . . . . . . . . . . . dr11AdditionalImpairment charges 67,366 27,349 2,711 Comprehensivepaid-in-capital . . . . 3,924,467 3,899,732Depreciation & income (loss)Treasury shares at cost 274,038 269,751amortization . . . 168,033 163,652 163,770 attributable toAccumulated otherCredit loss (benefit) Holdings . . . . . . 2,517 dr8,142 . . . . . . .comprehensive in-expense . . . . . . 878 . . . . . . . . . . . . . . Total number ofcome (loss) . . . . . . . 3,296 1,897Total operating employees . . . . . 8,500 . . . . . . . . . . . . . .Distributions in excessexpenses . . . . . . . . . . . . . 347,723 270,753 1 Restated to reflect correction of errors 2 Reclassifiedof net loss (income) dr1,200,547 dr1,097,132Gain on sale of real to conform with 2022 presentation 3 Approximately 4 AsPreferred Shares Seriesestate . . . . . . . . . . . . . . . 651 17,881 is 5 As of January 31, 2022C . . . . . . . . . . . . . . 54 . . . . . . .Income from Preferred Shares G . . . 60 . . . . . . . Consolidated Balance Sheet, as of Dec.operations . . . . . . . . . . . . 310,959 278,808 Preferred Shares E . . . 34 . . . . . . . 31 ($000000):Costs associated with EPR Properties share-loan refinancing or Assets: 2023 2022holders’ equity . . . . 2,454,155 2,535,719payoff . . . . . . . . . . . . . . . . . . . . . . 25,451 Fixed maturities availa-Equity . . . . . . . . . . . . 2,454,155 . . . . . . .Interest expense, net 122,968 131,175 148,095 ble-for-sale, at fair
Equity in income value . . . . . . . . . . . 67,030 63,361

(loss) from joint EQUITABLE FINANCIAL CORP (NEW) Fixed maturities, at fairventures . . . . . . dr6,768 dr1,672 dr5,059 Earnings, 6 mos. to Dec. 31 ( $): value using the fair
Impairment charges value option . . . . . . 1,654 1,5082023 2022on joint ventures . . . . . . . 647 . . . . . . . Mortgage loans on realNet interest income . . 12,573,602 10,177,152Gain on sale of real estate . . . . . . . . . . . 18,171 16,481Non-int. income . . . . . dr12,573,602 dr10,177,152estate . . . . . . . . dr2,197 . . . . . . . . . . . . . . Policy loans . . . . . . . . 4,158 4,033Income taxes . . . . . . . 373,449 608,901Income (loss) before Other equity invest-Net income . . . . . . . 1,197,167 2,015,483income taxes . . . 174,773 177,465 100,203 ments . . . . . . . . . . . 3,384 3,152Current Foreign Tax Trading securities, atExpense (Benefit) 513 . . . . . . . . . . . . . . EQUITABLE HOLDINGS INC fair value . . . . . . . . 1,057 677Income tax expense Annual Report: Other invested assets 6,719 3,885(benefit) . . . . . . 1,727 1,236 1,597 Total investments andConsolidated Income Account, years ended Dec.Net income (loss) 173,046 176,229 98,606 cash and cash31 ($000000):Preferred dividend equivalents . . . . . . . 102,173 . . . . . . .requirements . . . 24,145 24,141 24,134 2023 1 2022 2 2021 Total investments . . . . . . . . . . . 93,097Net income (loss) Policy charges & fee Cash & cashavailable to income . . . . . . . 2,380 2,454 3,637 equivalents . . . . . . . 8,239 4,281common Premiums . . . . . . . 1,104 994 960 Cash & securities seg-shareholders of Net derivative gains regated, at fair value 868 1,522EPR Properties 148,901 152,088 74,472 (losses) . . . . . . . dr2,397 907 dr4,465 Broker-dealer relatedCommon shares(000) Net investment receivables . . . . . . . . . . . . . . 2,338Weighted average income (loss) . . . 4,320 3,315 3,846 Deferred policy acqui-shares outstanding Credit & intent to sell sition costs . . . . . . . 6,705 8,158- basic . . . . . . . . 75,260 74,967 74,755 losses on available Goodwill & other in-Weighted average for sale debt tangible assets, net 5,433 5,482shares outstanding securities & loans dr220 dr314 2.00 Amounts due from- diluted . . . . . . 75,715 75,043 74,756 Other investment reinsurers . . . . . . . . 8,352 17,201Year end shares gains (losses), net dr493 dr631 866 Guaranteed minimumoutstanding . . . . 75,333 75,025 74,808 Total investment income benefitIncome (loss) per gains (losses), net dr713 dr945 868 (‘GMIB‘) reinsur-share - continuing Investment ance contract asset,operations - basic $1.98 . . . . . . . . . . . . . . management & at fair value . . . . . . . . . . . . . 1,229Net income (loss) per service fees . . . . 4,820 4,891 5,395 Current & deferred in-share - basic . . . $1.98 $2.03 $1.00 Other income . . . . 1,014 1,028 795 come taxes . . . . . . . 2,050 714Income (loss) per Total revenues . . . 10,528 12,644 11,036

Other assets . . . . . . . . 3,323 4,031share - continuing Policyholders’
Assets held-for-sale . . 565 562operations - benefits . . . . . . . 2,754 2,716 3,218
Separate accounts as-diluted . . . . . . . $1.97 . . . . . . . . . . . . . . Remeasurement of

sets . . . . . . . . . . . . 127,251 114,853Net income (loss) per liability for future
Purchased market riskshare - diluted . . $1.97 $2.03 $1.00 policy benefits . . 75 66 . . . . . . .

benefits . . . . . . . . . 9,427 . . . . . . .Change in marketDividends per
Assets for market riskrisk benefits andcommon share . . $3.40 $3.25 $1.50

benefits . . . . . . . . . 591 . . . . . . .purchased marketNumber of full time
Amounts due fromrisk benefits . . . dr1,807 dr1,280 . . . . . . .employees . . . . . 55 2 55 2 53

reinsurers (allowanceInterest credited toTotal number of
for credit losses of $7policyholders’employees . . . . . 55 . . . . . . . . . . . . . .
and $10) . . . . . . . . . 1,837 . . . . . . .account balances 2,083 1,410 1,219Number of common

Compensation & Total assets . . . . . . . . 276,814 253,468stockholders . . . 5,805 3 2 5 6,106 3 2 4 6,305
benefits . . . . . . . 2,328 2,201 2,360 Policyholders’ accountsForeign currency

Commissions & balances . . . . . . . . . . . . . . . . 83,855translation
distribution-related Liabilities:adjustments . . . . . . . . . . . dr20,474 633
payments . . . . . 1,590 1,567 1,662 Future policy benefitsDividends Per Share

Interest expense . . 228 201 244 & other policyhold-- Common - Gross
Amortization of ers’ liabilities . . . . . 17,363 34,124- by Period End

deferred policyDate . . . . . . . . . $1.44 . . . . . . . . . . . . . . Broker-dealer related
acquisition costs 641 586 393 payables . . . . . . . . . 1,232 715Dividends Per Share

Other operating costs- Common - Gross Customer related pay-
& expenses . . . . 1,898 2,185 2,109- by Period End ables . . . . . . . . . . . 2,201 3,323

Total benefits &Date . . . . . . . . . $2.25 . . . . . . . . . . . . . . Amounts due to rein-
other deductions 9,790 9,652 11,205 surers . . . . . . . . . . . 1,450 1,5331 Reclassified to conform with 2022 presentation 2 As Income (loss) from Short-term debt . . . . . 1,559 759is 3 Approximately 4 As of February 22, 2022 5 As of continuing Long-term debt . . . . . 3,820 3,322February 22, 2023 operations, before Notes issued by consol-Consolidated Balance Sheet, as of Dec. 31($000): income taxes . . . 738 2,992 dr169 idated variable inter-Income tax expense est entities, at fairAssets: 2023 2022 (benefit) . . . . . . cr905 598 cr145 value using the fairReal estate investments, Net income (loss) 1,643 2,394 dr24 value option . . . . . . . . . . . . . 1,150net . . . . . . . . . . . . . . . . . . . . 4,714,136 Less: net income Other liabilities . . . . . 6,088 5,873Rental properties, net 4,537,359 . . . . . . . (loss) attributable Liabilities held-for-sale 95,673 108Land held for develop- to the Separate accounts lia-ment . . . . . . . . . . . 20,168 20,168 noncontrolling bilities . . . . . . . . . . 127,251 114,853Property under devel- interest . . . . . . . dr341 dr241 dr415 Liabilities held-for-sale 153 . . . . . . .opment . . . . . . . . . . 131,265 76,029 Net income (loss)

Liability for market riskOperating lease attributable to
benefits . . . . . . . . . 14,612 . . . . . . .right-of-use assets . . 186,628 200,985 Equitable

Total liabilities . . . . . . . . . . . . . 249,615Mortgage notes & relat- Holdings, Inc. . . 1,302 2,153 dr439
Redeemable noncon-ed accrued interest Less: preferred stock

trolling interest . . . . 770 455receivable, net . . . . . . . . . . . 457,268 dividends . . . . . 80 80 79
Preferred stock & addi-Investment in joint ven- Net income (loss)

tional paid-in capital . . . . . . . 1,562tures . . . . . . . . . . . . 49,754 52,964 available to
Common stock . . . . . . 5.00 4.00Cash & cash Equitable
Additional paid-in capi-equivalents . . . . . . . 78,079 107,934 Holdings, Inc.’s

tal . . . . . . . . . . . . . 2,328 2,299Restricted cash . . . . . . 2,902 2,577 common
Treasury stock, at cost 3,712 3,297Notes receivable . . . . . 569,768 . . . . . . . shareholders . . . 1,222 2,073 d518

Intangible assets, net 34,710 . . . . . . . Retained earnings (ac-Common
cumulated deficit) . . 10,243 9,924Accounts receivable, shares(000000)

net . . . . . . . . . . . . . 63,655 53,587 Defined benefit pensionWeighted average
Notes & related ac- plans . . . . . . . . . . . dr652 . . . . . . .shares outstanding

crued interest receiv- Market risk benefits -- basic . . . . . . . . 350 378 417
able, net . . . . . . . . . 3,879 . . . . . . . instrument-specificWeighted average

Other assets . . . . . . . . 61,307 73,053 credit risk compo-shares outstanding
Total assets . . . . . . . . 5,700,885 5,758,701 nent . . . . . . . . . . . . dr633 . . . . . . .- diluted . . . . . . 352 380 417
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Accumulated other Year end shares Service agreement
comprehensive in- outstanding . . . . 15,444 15,930 16,760 revenue . . . . . . . 26,059,000 25,687,000 24,042,000
come (loss) . . . . . . . dr7,777 dr8,834 Net earnings (loss) Total operating

Preferred stock . . . . . . 1,562 . . . . . . . per share - basic $0.50 $3.56 $3.49 revenue . . . . . . . 3,268,940,000 2,840,124,000 2,633,977,000
Total equity attributable Net earnings (loss) Cost of operations -

to Equitable Hold- per share - diluted $0.50 $3.51 $3.43 policy issuance &
ings, Inc. . . . . . . . . 2,649 1,658 renewal services 2,011,545,000 1,795,642,000 1,677,397,000Dividends Per Share

Noncontrolling interest 1,739 1,740 - Common - Gross Cost of operations -
- by Period End administrativeTotal equity . . . . . . . . 4,388 3,398
Date . . . . . . . . . $.44 . . . . . . . . . . . . . . services . . . . . . 737,139,000 668,268,000 638,483,000

Dividends per share . . . . . . . $.36 $.16 Total operating
EQUITY BANCSHARES INC expenses . . . . . . 2,748,684,000 2,463,910,000 2,315,880,000Number of full time

Annual Report: employees . . . . . 717 1 2 732 1 2 702 Operating income 520,256,000 376,214,000 318,097,000
Total number of Net investmentConsolidated Income Account, years ended Dec. employees . . . . . 717 . . . . . . . . . . . . . . income . . . . . . . 44,572,000 28,585,000 62,177,00031 ($000): Number of class A Net realized &

common unrealized2023 2022 2021
stockholders . . . 241 1 4 265 1 3 310 investment gainsInterest & dividend

(losses) . . . . . . . dr5,838,000 dr27,286,000 4,946,000income - loans, 1 As is 2 Full-time equivalent employees 3 As of Feb-
Net impairmentincluding fees . . 211,213 160,859 137,334 ruary 28, 2022 4 As of February 28, 2023

recoveries (losses)Interest & dividend
Consolidated Balance Sheet, as of Dec. 31($000): recognized inincome -

earnings . . . . . . . . . . . . . dr667,000 209,000securities, taxable 23,873 22,713 15,996 Assets: 2023 2022 Net impairmentInterest & dividend Cash & due from (losses) recoveriesincome - banks . . . . . . . . . . . 363,289 104,013 recognized insecurities, Federal funds sold . . . 15,810 415 earnings . . . . . . 9,766,000 . . . . . . . . . . . . . .nontaxable . . . . 1,960 2,698 2,843 Cash & cash Total investmentInterest & dividend equivalents . . . . . . . 379,099 104,428 income . . . . . . . . . . . . . . 632,000 67,332,000income - federal State and political sub- Interest expense, net . . . . . . . 2,009,000 4,132,000funds sold & other 9,666 1,978 1,195 divisions - Available Other incomeTotal interest & for Sale . . . . . . . . . 72,911 . . . . . . . (expense) . . . . . 12,712,000 1,615,000 dr4,893,000dividend income 246,712 188,248 157,368 Small Business Admin-Interest expense - Income (loss) beforeistration loan pools -deposits . . . . . . . . . . . . . 16,321 8,255 income taxes . . . 561,936,000 376,452,000 376,404,000Available for Sale . . 7,727 . . . . . . .Interest expense - Income tax expenseCorporate - Availablefederal funds (benefit) . . . . . . 115,875,000 77,883,000 78,544,000for Sale . . . . . . . . . 49,683 . . . . . . .purchased & retail Net income (loss) 446,061,000 298,569,000 297,860,000Available for sale se-repurchase Weighted averagecurities . . . . . . . . . . 919,648 1,184,390agreements . . . . 931 232 104 class A sharesHeld-to-maturity secur-Interest expense - outstanding -ities . . . . . . . . . . . . . . . . . . . 1 1,948Federal Home basic . . . . . . . . . 46,188,981 46,188,916 46,188,806Loans held for sale . . . 476 349Loan Bank Weighted averageLoans, net . . . . . . . . . 3,289,381 3,265,701advances . . . . . . . . . . . . . 2,094 169 class B sharesOther real estateInterest expense - outstanding -owned, net . . . . . . . 1,833 4,409subordinated debt . . . . . . . 6,771 6,261 basic . . . . . . . . . 2,542 2,542 2,542accumulated deprecia-Federal Home Loan Weighted averagetion . . . . . . . . . . . . 35,315 . . . . . . .Bank Advances 3,944 . . . . . . . . . . . . . . class A sharesPremises & equipment,Subordinated debt 7,591 . . . . . . . . . . . . . . outstanding -net . . . . . . . . . . . . . 112,632 101,492Federal Reserve diluted . . . . . . . 52,299,411 52,297,990 52,307,302Bank-owned life insur-Bank borrowings 4,755 . . . . . . . . . . . . . . Weighted averageance . . . . . . . . . . . . 124,865 123,176Total interest class B sharesFederal Reserve Bankexpense . . . . . . 87,694 25,418 14,789 outstanding -& Federal HomeNet interest income 159,018 162,830 142,579 diluted . . . . . . . 2,542 2,542 2,542Loan Bank stock . . . 20,608 21,695Provision for loan Year end sharesInterest receivable . . . . . . . . . . 20,630losses . . . . . . . . 1,873 125 dr8,480 outstanding . . . . 46,191,610 46,191,610 46,191,610Goodwill . . . . . . . . . . 53,101 53,101Net interest income Income (loss) perCore deposit in-after provision for share - continuingtangibles, net . . . . . 7,222 10,596loan losses . . . . 157,145 162,705 151,059 operations - basic $8.53 . . . . . . . . . . . . . .Other assets . . . . . . . . . . . . . . . 89,736Service charges & Net income (loss) perInterest Receivable . . . 25,497 . . . . . . .fees . . . . . . . . . 10,187 10,632 8,596 class A commonOther . . . . . . . . . . . . . 98,021 . . . . . . .Debit card income 10,322 10,677 10,236 share - basic . . . . . . . . . . $6.41 $6.40Residential mort-Mortgage banking 652 1,416 3,306 Net income (loss) pergage-backed securi-Increase in value of class B commonties - Available forbank-owned life share - basic . . . 1,437.00 962.00 959.00Sale . . . . . . . . . . . . 529,143 . . . . . . .insurance . . . . . 4,059 3,113 3,506 Net income (loss) perPrivate label residentialNet gain on share - basic . . . $8.53 . . . . . . . . . . . . . .mortgage-backed se-acquisition . . . . . . . . . . . 962 585 Net income (loss) percurities . . . . . . . . . . 137,841 . . . . . . .Net gain (loss) from class A commonTotal assets . . . . . . . . 5,034,592 4,981,651securities share - diluted . . $8.53 $5.71 $5.69Liabilities:transactions . . . . dr51,909 5.00 406 Net income (loss) perDemand deposits . . . . 2,483,807 1,097,899Other non-interest class B commonTotalincome . . . . . . . 7,560 9,152 6,207 share - diluted . . 1,437.00 962.00 959.00non-interest-bearingTotal noninterest Dividends per classdeposits . . . . . . . . . 898,129 1,097,899income . . . . . . . dr19,129 35,957 32,842 A common share . . . . . . . $4.52 $4.21Savings, NOW & mon-Salaries & employee Dividends per class Bey market deposits . . . . . . . 2,329,584benefits expense 64,384 62,006 54,198 common share . . . . . . . . . 678 632Time deposits . . . . . . . . . . . . . . 814,324Net occupancy & Number of full timeTime Deposits . . . . . . 763,519 . . . . . . .equipment employees . . . . . 6,481 5,970 5,805Total interest-bearingexpense . . . . . . . . . . . . . 12,223 10,137 Number of part timedeposits . . . . . . . . . . . . . . . . 3,143,908Data processing employees . . . . . 24 23 30Total deposits . . . . . . . 4,145,455 4,241,807expense . . . . . . 2,073 15,883 13,261 Number of temporaryFederal funds pur-Professional fees . . . . . . . . . 4,951 4,713 employees . . . . . . . . . . . . 45 41chased & retail re-Advertising & Total number ofpurchase agreements 43,582 46,478business employees . . . . . 6,505 . . . . . . . . . . . . . .Federal Home Loandevelopment Number of commonBank advances . . . . 100,000 138,864expense . . . . . . 5,754 5,042 3,370 stockholders -Subordinated debt . . . 96,921 96,392Telecommunications class A . . . . . . . . . . . . . . 1 3 527 1 2 542Contractual obligations 19,315 15,218expense . . . . . . 1,963 1,916 1,966 Number of commonInterest payable & oth-Federal deposit stockholders -er liabilities . . . . . . 36,459 32,834insurance class B . . . . . . . . . . . . . . 1 3 9.00 1 2 9.00Federal Reserve Bankcorporation Dividends perborrowings . . . . . . . 140,000 . . . . . . .(‘FDIC‘) common share . . $4.76 . . . . . . . . . . . . . .Total liabilities . . . . . . 4,581,732 4,571,593insurance expense 2,195 1,140 1,665 Common stock -Common stock . . . . . . 207 205Courier & postage diluted . . . . . . . $7.64 . . . . . . . . . . . . . .Additional paid-in capi-expense . . . . . . 2,046 1,881 1,429 Diluted EPStal . . . . . . . . . . . . . 489,187 . . . . . . .Free nationwide ExcludingAdditional paid-in capi-ATM cost . . . . . 12,325 2,103 2,019 ExtraOrd Items $7.64 . . . . . . . . . . . . . .tal . . . . . . . . . . . . . . . . . . . . 484,989Amortization of core Number of CommonRetained earnings (ac-deposit intangible 3,374 4,042 4,174 Shareholders . . . 504 . . . . . . . . . . . . . .cumulated deficit) . . 141,006 140,095Loan expense . . . . 540 828 934
1 Approximately 2 As of February 18, 2022 3 As ofAccumulated otherOther real estate

February 17, 2023comprehensive in-owned expense 17,433 589 dr188
come (loss) . . . . . . . dr57,920 dr113,511Loss on debt Consolidated Balance Sheet, as of Dec. 31($):Treasury stock . . . . . . 119,620 101,720extinguishment . . . . . . . . . . . . . . 372

Total stockholders’ eq- Assets: 2023 2022Merger expenses . . 297 594 9,189
uity (deficit) . . . . . . 452,860 410,058 Cash and CashOther non-interest

Total Equity . . . . . . . . 452,860 . . . . . . . Equivalents - Balanc-expense . . . . . . 17,250 15,182 12,226
ing value . . . . . . . . 131,513,000 . . . . . . .Advertising and 1 Fair value - Held-to-maturity securities: 2022

Cash & cashbusiness $1,973,000
equivalents . . . . . . . 144,055,000 142,090,000development . . . 5,425 . . . . . . . . . . . . . .

Other Real Estate Available-for-sale se-
ERIE INDEMNITY CO.Owned . . . . . . . dr542 . . . . . . . . . . . . . . curities . . . . . . . . . . 82,017,000 24,267,000

Annual Report:Total noninterest Receivables from Erie
expense . . . . . . 135,601 128,380 119,465 Insurance ExchangeConsolidated Income Account, years ended Dec.

Income (loss) before & affiliates, net . . . . 625,338,000 524,937,00031 ($):
income tax . . . . 2,415 70,282 64,436 Prepaid expenses &

Provision (benefit) 2023 2022 2021 other current assets 69,321,000 79,201,000
for income taxes cr5,406 12,594 11,956 Management fee Accrued investment in-

Net income (loss) 7,821 57,688 52,480 revenue - policy come . . . . . . . . . . . 9,458,000 8,301,000
Net income allocable issuance & Restricted Accounts -

to common renewal services 2,442,073,000 2,087,846,000 1,913,166,000 Short-Term . . . . . . 12,542,000 . . . . . . .
stockholders . . . . . . . . . . 57,688 52,480 Management fee Total current assets . . . 930,189,000 778,796,000

Common shares(000) revenue - Available-for-sale se-
Weighted average administrative curities, net . . . . . . 879,224,000 870,394,000

shares outstanding services . . . . . . 63,669,000 58,323,000 58,286,000 Equity securities . . . . . 84,253,000 72,560,000
- basic . . . . . . . . 15,536 16,214 15,019 Administrative Fixed assets, net - Bal-

Weighted average services ancing value . . . . . . 22,683,000 . . . . . . .
shares outstanding reimbursement Fixed assets, net . . . . . 442,610,000 413,874,000
- diluted . . . . . . 15,649 16,438 15,306 revenue . . . . . . . 737,139,000 668,268,000 638,483,000 Agent loans, net . . . . . 58,434,000 60,537,000
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Pension plant asset . . . 34,320,000 . . . . . . . EPS - Basic - Avg. no. shs. (primary) 150,314 132,438
Other assets . . . . . . . . 42,934,000 43,295,000 excluding Avg. no. shs.
Total assets . . . . . . . . 2,471,964,000 2,239,456,000 Extraordinary (fully-diluted) . . . . . 151,609 133,322

Liabilities: Items Applicable
Commissions payable 353,709,000 300,028,000 to Common - ESSEX PROPERTY TRUST INCAgent bonuses . . . . . . . . . . . . . 95,166,000 Total . . . . . . . . $1.25 . . . . . . . . . . . . . . Annual Report:Accrued expenses & EPS - Diluted -

other current liabili- excluding Consolidated Income Account, years ended Dec.
ties . . . . . . . . . . . . . 10,982,000 . . . . . . . Extraordinary 31 ($000):

Accounts payable & ac- Items Applicable
2023 2022 1 2021crued expenses . . . . 175,622,000 165,915,000 to Common -

Rental & otherDividends payable . . . 59,377,000 55,419,000 Total . . . . . . . . $1.24 . . . . . . . . . . . . . .
property . . . . . . 1,658,264 1,595,675 1,431,418Contract liability . . . . 41,210,000 36,547,000 Comprehensive

Management & otherDeferred executive income attributable
fees fromcompensation . . . . . 68,077,000 12,036,000 to stockholders 154,007 . . . . . . . . . . . . . .
affiliates . . . . . . 11,131 11,139 9,138Total current liabilities 708,977,000 665,111,000 Total number of

Total revenues . . . 1,669,395 1,606,814 1,440,556Deferred executive employees . . . . . 40 . . . . . . . . . . . . . .
Property operating,compensation . . . . . 20,936,000 . . . . . . . 1 Reclassified to conform with 2022 presentation 2 As excluding realDefined benefit pension is 3 As of February 11, 2022 4  As of February 10, 2023 estate taxes . . . . 185,807 283,351 264,869plans . . . . . . . . . . . 26,260,000 51,224,000
SpecialConsolidated Balance Sheet, as of Dec. 31($000):Contract liability . . . . 19,910,000 17,895,000

charges/unusualDeferred executive Assets: 2023 2022 items . . . . . . . . 433 183,918 180,367compensation . . . . . . . . . . . . 13,724,000 Investments in real es- Corporate-levelDeferred income taxes, tate investments, at propertynet . . . . . . . . . . . . . 11,481,000 14,075,000 cost: land & im- managementOther long-term liabili- provements . . . . . . . . . . . . . 1,228,687 expenses . . . . . . 45,872 40,704 36,211ties . . . . . . . . . . . . . 21,565,000 29,019,000 Investments in real es- Depreciation &Total liabilities . . . . . . 809,129,000 791,048,000 tate investments, at amortization . . . 548,438 539,319 520,066Class A common stock 1,992,000 1,992,000 cost: buildings & im- General &Class B common stock 178,000 178,000 provements . . . . . . . . . . . . . 2,440,630 administrative . . 63,474 56,577 51,838Additional paid-in capi- Investments in real es- Expensed acquisitiontal . . . . . . . . . . . . . 16,466,000 16,481,000 tate investments, at & investmentAccumulated other cost: lease incen- related costs . . . 595 2,132 203comprehensive in- tives . . . . . . . . . . . . . . . . . . . 18,352 Total expenses . . . . . . . . . . 1,106,001 1,053,554come (loss) . . . . . . . dr13,400,000 dr7,414,000 Investments in real es- Gain (loss) on sale ofRetained earnings . . . . 2,803,689,000 2,583,261,000 tate investments, at real estate & land 59,238 94,416 142,993Total contributed capi- cost: construction in Earnings fromtal & retained earn- progress . . . . . . . . . . . . . . . . 34,537 operations . . . . . 584,342 595,229 529,995ings . . . . . . . . . . . . . . . . . . . 2,594,498,000 Investment in real es- Tax (expense) benefitTreasury stock, at cost 1,169,165,000 1,168,949,000 tate investments, at on unconsolidatedDeferred compensation 23,075,000 22,859,000 cost: intangible lease co-investments dr697 . . . . . . . . . . . . . .Total shareholders’ eq- assets . . . . . . . . . . . . . . . . . . 88,364 Interest expense . . 212,905 204,798 203,125uity . . . . . . . . . . . . 1,662,835,000 1,448,408,000 Total real estate invest- Total return swapTotal equity . . . . . . . . 1,662,835,000 . . . . . . . ments, at cost . . . . . . . . . . . . 3,810,570 income . . . . . . . 3,148 7,907 10,774
Less: accumulated de- Interest & other

preciation & amorti- income (loss) . . . 46,259 dr19,040 98,744ESQUIRE FINANCIAL HOLDINGS INC
zation . . . . . . . . . . . 367,133 276,307 Equity income (loss)Earnings, 9 mos. to Sep. 30 (Consol. $000):

Total real estate invest- in co-investments 10,561 26,030 111,721
ments, net . . . . . . . . 4,316,804 3,534,2632023 2022 Gain (loss) on early

Direct financing leaseNet interest income . . 66,321 41,940 retirement of debt,
receivables, net . . . . 223,854 . . . . . . .Prov. loan losses . . . . 3,025 2,140 net . . . . . . . . . . . . . . . . . dr2.00 dr19,010

Loans & direct financ-Non-int. income . . . . . dr66,321 dr41,940 Deferred tax benefit
ing lease receivables,Non-int. expenses . . . . 36,191 28,469 (expense) on
net . . . . . . . . . . . . . . . . . . . . 240,035Income taxes . . . . . . . 11,218 6,996 unconsolidated

Real estate investmentsNet income . . . . . . . 31,129 19,404 co-investments . . . . . . . dr10,236 15,668
held for sale, net . . . 7,455 4,780Earn. per share Gain on

Land and improve-(primary) . . . . . . . . $4.04 $2.54 remeasurement of
ments . . . . . . . . . . . 1,542,302 . . . . . . .Earn. per share co-investment . . . . . . . . . 17,423 2,260

Building and improve-(fully-diluted) . . . . . $3.74 $2.37 Income before
ments . . . . . . . . . . . 2,938,012 . . . . . . .Common shares(000) discontinued

Construction in pro-Avg. no. shs. (primary) 7,712 7,629 operations & tax
gress . . . . . . . . . . . 96,524 . . . . . . .Avg. no. shs. provision . . . . . 430,708 . . . . . . . . . . . . . .

Lease incentives . . . . . 17,890 . . . . . . .(fully-diluted) . . . . . 8,330 8,186 Net income (loss) 430,708 432,985 515,691
Intangible lease assets 89,209 . . . . . . . Net loss (income)
Net investments . . . . . . . . . . . . 3,779,078 attributable toESSENTIAL PROPERTIES REALTY TRUST INC Cash & cash noncontrollingAnnual Report: equivalents . . . . . . . 39,807 62,345 interest . . . . . . . dr24,883 dr24,670 dr27,137
Restricted cash . . . . . . 9,156 9,155Consolidated Income Account, years ended Dec. Net income
Straight-line rent re-31 ($000): attributable to

ceivable, net . . . . . . 107,545 78,587 controlling2023 2022 1 2021 Derivative assets . . . . 30,980 47,877 interest . . . . . . . 405,825 . . . . . . . . . . . . . .Rental revenue . . . 339,897 269,827 213,327 Rent receivables, pre- Net income (loss)Interest on loans & paid expenses & oth- available todirect financing er assets, net . . . . . . . . . . . . . 22,991 commonlease receivables 18,128 15,499 15,710 Prepaid expenses & stockholders . . . 405,825 408,315 488,554Other revenue, net 1,570 1,180 1,197 other assets, net . . . 21,260 . . . . . . . Common shares(000)Total revenues . . . 359,595 286,506 230,234 Deferred Costs - Net . . 2,500 . . . . . . . Weighted averageGeneral & Unearned Income . . . . 525 . . . . . . . shares outstandingadministrative Net investment - Bal- - basic . . . . . . . . 64,252 65,080 65,051expenses . . . . . . 30,678 29,464 24,329 ancing value . . . . . . 224,379 . . . . . . . Weighted averageProperty expenses 4,663 3,452 5,762 Prepaid expenses and shares outstandingDepreciation & other assets, net - - diluted . . . . . . 64,253 65,098 65,089amortization Balancing value . . . 32,660 . . . . . . . Year end sharesexpenses . . . . . . 102,219 88,562 69,146 Right of Use Tangible outstanding . . . . 64,203 64,605 65,248Provision for Assets - Operating Income (loss) perimpairment of real Lease - Net . . . . . . . 8,900 . . . . . . . share fromestate . . . . . . . . 3,548 20,164 6,120 Total assets . . . . . . . . 4,768,261 4,000,033 continuingChange in provision Liabilities: operations - basic $6.32 . . . . . . . . . . . . . .for credit losses dr99 88 dr204 Unsecured term loans, Net income (loss) perTotal expenses . . . 141,009 141,730 105,153 net of deferred fi- share - basic . . . $6.32 $6.27 $7.51Gain on dispositions nancing costs . . . . . 1,272,772 1,025,492 Income (loss) perof real estate, net 24,167 30,647 9,338 Senior unsecured notes, share fromIncome from net . . . . . . . . . . . . . 395,846 395,286 continuingoperations . . . . . 242,753 175,423 134,419 Intangible lease liabili- operations -Gain (loss) on debt ties, net . . . . . . . . . 11,206 11,551 diluted . . . . . . . $6.32 . . . . . . . . . . . . . .extinguishment dr116 dr2,138 dr4,461 Dividend payable . . . . 47,182 39,398 Net income (loss) perInterest expense . . 52,597 40,370 33,614 Derivative liabilities . . 23,005 2,274 share - diluted . . $6.32 $6.27 $7.51Interest income . . . 2,011 2,825 94 Accrued liabilities & Dividends perIncome before other payables . . . . 31,248 29,261 common share . . $9.13 $8.80 $8.36income tax Total liabilities . . . . . . 1,781,259 1,503,262 Full-Time Employeesexpense . . . . . . 192,051 135,740 96,438 Common stock . . . . . . 1,646 1,424 (Period End) . . . 1,750 . . . . . . . . . . . . . .Income tax expense 636 998 227 Additional paid-in capi- Total number ofNet income (loss) 191,415 134,742 96,211 tal . . . . . . . . . . . . . 3,078,459 2,563,305 employees . . . . . 1,750 2 1,772 2 1,757Net income (loss) Distributions in excess Number of commonattributable to of cumulative earn- stockholders . . . 1,043 2 3 5 987 2 3 4 1,121non-controlling ings . . . . . . . . . . . . dr105,545 dr117,187 Property operating 299,672 . . . . . . . . . . . . . .interests . . . . . . dr708 dr612 dr486 Accumulated other ComprehensiveNet income comprehensive in- income attributableattributable to come (loss) . . . . . . . 4,019 40,719 to controllingstockholders . . . 190,707 134,130 95,725 Total stockholders’ eq- interest . . . . . . . 392,915 . . . . . . . . . . . . . .Common shares(000) uity . . . . . . . . . . . . 2,978,579 2,488,261 1 Reclassified to conform with 2022 presentation 2 AsWeighted average Non-controlling inter- is 3 Approximately 4 As of February 23, 2022 5 As ofshares outstanding ests . . . . . . . . . . . . 8,423 8,510 February 21, 2023- basic . . . . . . . . 152,141 134,941 116,358 Total equity . . . . . . . . 2,987,002 2,496,771
Weighted average Consolidated Balance Sheet, as of Dec. 31($000):

shares outstanding
- diluted . . . . . . 153,522 135,856 117,466 Assets: 2023 2022ESSENTIAL PROPERTIES REALTY TRUST INC

Year end shares Rental properties: landEarnings, 9 mos. to Sep. 30 (Consol. $000):
outstanding . . . . 164,635 142,380 124,649 & land improve-

2023 2022Net income per share ments . . . . . . . . . . . . . . . . . . 3,043,321
Non-int. income . . . . . 261,861 212,230- basic . . . . . . . . $1.25 $0.99 $0.82 Rental properties:
Non-int. expenses . . . . 103,028 100,742Net income per share buildings & improve-
Income taxes . . . . . . . 472 769- diluted . . . . . . $1.24 $0.99 $0.82 ments . . . . . . . . . . . . . . . . . . 12,922,906
Net income . . . . . . . 142,144 99,221Dividends per Rental properties,
Earn. per sharecommon share . . $1.12 $1.07 $1.00 gross . . . . . . . . . . . 16,135,223 15,966,227

(primary) . . . . . . . . $0.94 $0.74Number of full time Less accumulated de-
Earn. per shareemployees . . . . . 40 2 37 2 37 preciation - rental

(fully-diluted) . . . . . $0.94 $0.74Number of common properties . . . . . . . . 5,664,931 5,152,133
Common shares(000)stockholders . . . 196 2 4 191 2 3 158 Rental properties, net 10,470,292 10,814,094
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Real estate under devel- Professional services Net unrealized gain
opment . . . . . . . . . . 23,724 24,857 expense . . . . . . . . . . . . . 3,425,000 3,587,000 (loss) on investment

securities . . . . . . . . dr40,741,000 . . . . . . .Co-investments . . . . . 1,061,733 1,127,491 Technology &
Accumulated othercommunicationsTotal real estate invest-

comprehensive in-expense . . . . . . 3,563,000 5,187,000 5,376,000ments . . . . . . . . . . . . . . . . . . 11,966,442
come (loss), net ofAmortization ofCash & cash
tax . . . . . . . . . . . . . dr42,271,000 dr49,278,000intangibles . . . . 367,000 400,000 537,000equivalents - un-

Total stockholders’ eq-restricted . . . . . . . . 391,749 33,295 Federal Deposit
uity . . . . . . . . . . . . 178,219,000 153,993,000InsuranceCash & cash

Total Equity . . . . . . . . 178,219,000 . . . . . . .Corporationequivalents - restrict-
insurance expense 1,400,000 1,025,000 1,133,000ed . . . . . . . . . . . . . 8,585 9,386 1 Amortized cost - securities available for sale, at fair

Other insurance . . . 5,333,000 . . . . . . . . . . . . . .Marketable securities 87,795 112,743 value: 2022 $428,216,000 2 Fair value - securities: held
Other non-interestNotes receivable from for maturity, at amortized cost: 2022 $6,809,000

expense . . . . . . 5,959,000 5,266,000 5,849,000investees & other re-
lated parties . . . . . . 134,400 . . . . . . . Total non-interest

EVERI HOLDINGS INCexpense . . . . . . 59,382,000 59,935,000 61,219,000Notes & other receiv-
Annual Report:ables . . . . . . . . . . . 174,621 1 103,045 Income before

income taxes . . . 34,730,000 29,552,000 31,926,000Operating lease Consolidated Income Account, years ended Dec.
right-of-use assets . . 63,757 67,239 Income tax provision 31 ($000):

(benefit) . . . . . . 10,206,000 7,163,000 7,883,000Prepaid expenses &
2023 2022 2021other assets . . . . . . . 79,171 80,755 Net income . . . . 24,524,000 22,389,000 24,043,000

Gaming operations 35,205 . . . . . . . . . . . . . .Land and land improve- Common shares
Gaming equipmentments . . . . . . . . . . . 3,036,912 . . . . . . . Weighted average

and systems . . . . 72,191 . . . . . . . . . . . . . .Buildings and improve- shares outstanding
Financial accessments . . . . . . . . . . . 13,098,311 . . . . . . . - basic . . . . . . . . 5,456,250 5,495,044 5,447,057

services . . . . . . 11,064 . . . . . . . . . . . . . .Total assets . . . . . . . . 12,361,427 12,372,905 Weighted average
Hardware . . . . . . . 36,621 . . . . . . . . . . . . . .shares outstandingLiabilities:
Software and other 6,159 . . . . . . . . . . . . . .- diluted . . . . . . 5,471,033 5,536,375 5,501,511Unsecured debt, net . . 5,318,531 5,312,168
Games revenues -Year end sharesMortgage notes paya-

gaming operations . . . . . . . 292,873 272,885outstanding . . . . 5,499,772 5,437,048 5,482,756ble, net . . . . . . . . . . . . . . . . . 593,943
Games revenues -Net income perLines of credit . . . . . . . . . . . . . 52,073

gaming equipmentcommon share -Accounts payable & ac-
& systems . . . . . . . . . . . . 143,553 103,844basic . . . . . . . . . $4.49 $4.07 $4.41crued liabilities . . . . 175,401 165,461

Games totalConstruction payable 176,401 23,159 Net income per
revenues . . . . . . 429,154 436,426 376,729Dividends payable . . . 155,695 149,166 common share -

FinTech revenues -Operating lease liabili- diluted . . . . . . . $4.48 $4.04 $4.37
financial accessties . . . . . . . . . . . . . 65,091 68,696 Cash dividends per services . . . . . . . . . . . . . 206,860 178,019Distributions in excess common share . . $1.32 $1.26 $1.20 FinTech revenues -of investments in Number of full time software & otherco-investments . . . . 65,488 42,532 employees . . . . . 300 379 1 378 revenues . . . . . . . . . . . . . 80,232 67,797Other liabilities . . . . . 46,175 43,441 Total number of FinTech revenues -Construction payable 20,659 . . . . . . . employees . . . . . 300 . . . . . . . . . . . . . . hardware . . . . . . . . . . . . . 59,001 37,840Deferred Revenue . . . 1,000 . . . . . . . Number of common FinTech totalTotal liabilities . . . . . . 6,735,244 6,450,639 stockholders . . . 1,183 3 4 1,230 2 1,251 revenues . . . . . . 378,667 346,093 283,656Redeemable noncon- 1 Full-time equivalents 2 As of March 2, 2022 Gaming operations 304,132 . . . . . . . . . . . . . .trolling interest . . . . 32,205 27,150 3 Approximately 4 As of February 28, 2023 Gaming equipmentCommon stock . . . . . . 6.00 6.00
and systems . . . . 125,022 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($):Additional paid-in capi-

Financial accesstal . . . . . . . . . . . . . 6,656,720 6,750,076 Assets: 2023 2022 services . . . . . . 225,054 . . . . . . . . . . . . . .Distributions in excess Cash & due from Hardware . . . . . . . 54,123 . . . . . . . . . . . . . .of accumulated earn- banks . . . . . . . . . . . 19,669,000 16,796,000 Software and other 99,490 . . . . . . . . . . . . . .ings (deficit) . . . . . . dr1,267,536 dr1,080,176 Interest-bearing depos- Total revenues . . . 807,821 782,519 660,385Accumulated other its at banks . . . . . . . 3,798,000 6,258,000 Games cost ofcomprehensive in- U.S. treasuries and gov- revenues - gamingcome (loss), net . . . 33,556 46,466 ernment agencies . . 96,240,000 . . . . . . . operations . . . . . . . . . . . . 25,153 21,663Total stockholders’ eq- States and local subdi- Games cost ofuity . . . . . . . . . . . . 5,422,746 5,716,372 visions . . . . . . . . . . 6,029,000 . . . . . . . revenues - gamingNoncontrolling interest 171,232 178,744 Securities available for equipment &Total equity . . . . . . . . 5,593,978 5,895,116 sale, at fair value . . 275,680,000 1 364,326,000 systems . . . . . . . . . . . . . . 86,638 60,093
1 Includes related party receivables - notes & other Securities HTM . . . . . 2,059,000 . . . . . . . Games total cost of

receivables: 2022 $7,000,000 Securities held to ma- revenues . . . . . . 107,396 111,791 81,756
turity, at amortized FinTech cost of
cost . . . . . . . . . . . . 2,059,000 2 6,949,000 revenues -EVANS BANCORP, INC.

Federal Home Loan financial accessAnnual Report:
Bank common stock, services . . . . . . . . . . . . . 10,186 6,779Consolidated Income Account, years ended Dec. at cost . . . . . . . . . . 4,914,000 10,437,000 FinTech cost of31 ($): Federal Reserve Bank revenues -
common stock, at software & other2023 2022 2021
cost . . . . . . . . . . . . . . . . . . . 3,074,000 revenues . . . . . . . . . . . . . 4,125 4,129Other income . . . . 1,794,000 . . . . . . . . . . . . . .

Loans, net of allow- FinTech cost ofInterest income -
ance . . . . . . . . . . . . 1,698,832,000 1,652,931,000 revenues -loans . . . . . . . . 87,448,000 70,562,000 72,955,000

hardware . . . . . . . . . . . . . 39,220 22,785Properties & equip-Interest income -
FinTech total cost ofment, net . . . . . . . . 15,397,000 16,999,000interest bearing

revenues . . . . . . 53,844 53,531 33,693Goodwill . . . . . . . . . . 1,768,000 . . . . . . .deposits at banks . . . . . . . 596,000 187,000
Operating expenses 260,931 216,959 188,900Goodwill & intangibleInterest income -
Research &assets . . . . . . . . . . . . . . . . . . 12,702,000securities - taxable 8,755,000 8,037,000 4,224,000

development . . . 67,633 60,527 39,051Intangible assets . . . . . 94,000 1,227,000Interest income -
Depreciation . . . . . 78,691 66,801 61,487Bank-owned life insur-securities -
Amortization . . . . 60,042 59,558 57,987ance . . . . . . . . . . . . 42,758,000 41,826,000non-taxable . . . . 244,000 287,000 214,000
Total costs &Operating leaseInterest-bearing

expenses . . . . . . 628,537 569,167 462,874right-of-use asset . . 3,781,000 4,392,000deposits at banks 403,000 . . . . . . . . . . . . . .
Operating incomeOther assets . . . . . . . . 36,816,000 40,593,000Total interest income 96,850,000 79,482,000 77,580,000

(loss) . . . . . . . . 179,284 213,352 197,511Federal Reserve BankInterest expense on
Interest expense, netcommon stock, atdeposits . . . . . . 26,478,000 3,589,000 2,864,000

of interest income 77,693 55,752 62,097am . . . . . . . . . . . . . 3,097,000 . . . . . . .Interest expense on
Gain (loss) onGross Carrying Amountother borrowings . . . . . . . 1,147,000 315,000

extinguishment ofCore Deposit Mem-Interest expense on
debt . . . . . . . . . . . . . . . . . . . . . . . dr34,389ber . . . . . . . . . . . . . 166,000 . . . . . . .subordinated debt . . . . . . . 1,791,000 1,616,000

Total other incomeCore Deposits - Accu-Other borrowings 6,978,000 . . . . . . . . . . . . . .
(expenses) . . . . . dr77,693 dr55,752 dr96,486mulated Amortiza-Subordinated debt 2,186,000 . . . . . . . . . . . . . .

Income (loss) beforetion & Impairment 72,000 . . . . . . .Total interest
income tax . . . . 101,591 157,600 101,025Mortgage-backed se-expense . . . . . . 35,642,000 6,527,000 4,795,000

Income tax provisioncurities FNMA . . . . 54,970,000 . . . . . . .Net interest income 61,208,000 72,955,000 72,785,000
(benefit) . . . . . . 17,594 37,111 cr51,900Mortgage-backed se-Provision for credit Net income (loss) 83,997 120,489 152,925curities FHLMC . . . 31,174,000 . . . . . . .losses . . . . . . . . 18,000 . . . . . . . . . . . . . .

Common shares(000)Mortgage-backed se-Provision (credit) for
Weighted averagecurities CMO . . . . . 37,672,000 . . . . . . .loan losses . . . . 18,000 2,739,000 dr1,513,000

shares outstandingMortgage-backed se-Net interest income
- basic . . . . . . . . 87,176 90,494 89,284curities GNMA . . . . 31,110,000 . . . . . . .after provision

Weighted averageMortgage-backed se-(credit) for loan
shares outstandingcurities SBA . . . . . . 18,485,000 . . . . . . .losses . . . . . . . . 61,190,000 70,216,000 74,298,000
- diluted . . . . . . 91,985 97,507 99,967Total assets . . . . . . . . 2,108,663,000 2,178,510,000Deposit service

Year end sharesDemand deposits . . . . . . . . . . . 493,710,000charges . . . . . . . 2,593,000 2,861,000 2,531,000
outstanding . . . . 83,738 1 116,996 91,313NOW deposits . . . . . . . . . . . . . 273,359,000Insurance service &

Income (loss) perLiabilities:fees . . . . . . . . . . . . . . . . 10,453,000 10,457,000
share - continuingNOW & money market 345,279,000 . . . . . . .Net gain (loss) on
operations - basic $.96 . . . . . . . . . . . . . .Savings deposits . . . . . 390,238,000 801,943,000sales & calls of

Net earnings (loss)Time deposits . . . . . . . . . . . . . . 202,667,000securities . . . . . dr5,044,000 . . . . . . . . . . . . . .
per share - basic $0.96 $1.33 $1.71Savings . . . . . . . . . . . 649,621,000 . . . . . . .Gain on loans sold 179,000 95,000 11,000

Income (loss) perTime Deposits . . . . . . 333,623,000 . . . . . . .Bank-owned life
share - continuingTotal deposits . . . . . . . 1,718,761,000 1,771,679,000insurance . . . . . 932,000 707,000 853,000
operations -Securities sold underGain (loss) on tax
diluted . . . . . . . $.91 . . . . . . . . . . . . . .agreement to repur-credit investments . . . . . . . . . . . . . . dr30,000

Net earnings (loss)chase . . . . . . . . . . . 9,475,000 7,147,000Refundable state
per share - diluted $0.91 $1.24 $1.53Other borrowings . . . . 46,000 193,001,000historic tax credit . . . . . . . . . . . . . . 21,000

Full-Time EmployeesOperating lease liabilityInterchange fee
(Period End) . . . 2,200 . . . . . . . . . . . . . .. . . . . . . . . . . . . . . 4,063,000 4,723,000income . . . . . . . 2,047,000 2,071,000 2,116,000

Total number ofOther liabilities . . . . . . . . . . . . 16,892,000Gain on sale of
employees . . . . . 2,200 2 3 2,000 2 3 1,550Other liabilities . . . . . 21,845,000 . . . . . . .insurance agency 20,160,000 . . . . . . . . . . . . . .

Number of commonJunior subordinated de-Other non-interest
stockholders . . . 9.00 2 5 8.00 2 4 8.00bentures . . . . . . . . . 31,177,000 31,075,000income . . . . . . . 10,261,000 3,084,000 2,888,000

Foreign currencyFHLB Advances - Cur-Total non-interest
translationrent Portion . . . . . . 145,077,000 . . . . . . .income . . . . . . . 32,922,000 19,271,000 18,847,000
adjustments . . . . . . . . . . . dr2,742 dr264Total liabilities . . . . . . 1,930,444,000 2,024,517,000Salaries & employee

Common stock . . . . . . 2,803,000 2,775,000benefits expense 37,047,000 38,854,000 38,612,000 1 Shares increased due to the effects of options exer-
Capital surplus . . . . . . 82,712,000 81,031,000Occupancy expense 4,506,000 4,619,000 4,698,000 cised and restricted share vestings and withholdings 2 As
Treasury stock, at cost 3,656,000 3,891,000Advertising & public is 3 Approximately 4 As of February 24, 2022 5 As of
Retained earnings . . . . 138,631,000 123,356,000relations expense 1,207,000 1,159,000 1,427,000 February 24, 2023
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Consolidated Balance Sheet, as of Dec. 31($000): Financial & foreign Total stockholders’ eq-
exchange gain uity (deficit) . . . . . . 165,051,000 286,922,343

Assets: 2023 2022 (loss), net . . . . . . . . . . . . 6,844,856 . . . . . . . Total Equity . . . . . . . . 165,051,000 . . . . . . .
Cash & cash Income (loss) beforeequivalents . . . . . . . 267,215 293,394 income taxes . . . dr126,091,000 dr173,097,378 . . . . . . .
Settlement receivables 441,852 263,745 F&G ANNUITIES & LIFE INCIncome Taxes -Trade and other receiv- Annual Report:United States -ables, net of al- Current . . . . . . . 436,000 . . . . . . . . . . . . . . Consolidated Income Account, years ended Dec.lowances for Income Taxes - 31 ($000000):doubtful accounts of Brazil - Current 2,846,000 . . . . . . . . . . . . . .$4,706 and $4,701 at 2023 1 2022 2021Income Taxes - Total31, 2017 and 31, Personnel costs . . . 232 157 . . . . . . .- Deferred . . . . . cr1,714,000 . . . . . . . . . . . . . .2016, respectively 107,933 . . . . . . . Life insuranceIncome tax expense 1,568,000 932,980 . . . . . . .Trade & other receiv- premiums & otherFinancial Investmentables, net . . . . . . . . . . . . . . . 118,895 fees . . . . . . . . . 2,413 1,704 1,395Income . . . . . . . 11,672,000 . . . . . . . . . . . . . .Inventory . . . . . . . . . . 70,624 58,350 Interest & investmentInterest income fromPrepaid expenses & income . . . . . . . . . . . . . . . . . . . . . 1,852related party loan 4,385,000 . . . . . . . . . . . . . .other current assets 43,906 38,822 Recognized gains &

Interest expense . . 252,000 . . . . . . . . . . . . . .Contract assets . . . . . . 26,635 . . . . . . . losses, net . . . . . dr124 dr1,010 715
Total other incomePrepaid expenses and Investment Expense -

(expense) . . . . . . . . . . . . . . . . . . . 20,622,903other assets - Balanc- Insurance . . . . . dr254 dr191 . . . . . . .
ing value . . . . . . . . 2,578 . . . . . . . Net income (loss) dr127,658,000 dr174,030,358 14,521,803 Investment Income -

Total current assets . . . 931,530 773,206 Weighted average Gross - Insurance 2,465 1,846 . . . . . . .
Leasehold Improve- class A shares Interest and

ments - Net . . . . . . 14,384 . . . . . . . outstanding - investment
basic . . . . . . . . . . . . . . . . . . . . . . . 23,000,000Rental pool?un income . . . . . . . 2,211 1,655 . . . . . . .

deployed - Net . . . . 308,438 . . . . . . . Premiums Written -Weighted average
Gross . . . . . . . . 2,567 1,882 . . . . . . .Machinery Office & class B shares

Computer Equip- outstanding - Premiums Ceded Out
ment- Net . . . . . . . . 27,376 . . . . . . . basic . . . . . . . . . . . . . . . . . . . . . . . 5,750,000 to Reinsurance -

Written . . . . . . . dr154 dr178 . . . . . . .Rental pool ? deployed Common shares
Total revenues . . . 4,500 2,349 3,962- Accumulated De- Weighted average
Personnel costs . . . 3,553 1,126 129preciation & Impair- shares outstanding

ment . . . . . . . . . . . 218,110 . . . . . . . Other operating- basic . . . . . . . . 275,763,000 254,131,038 . . . . . . .
expenses . . . . . . 146 102 105Rental pool?un Weighted average

Benefits & otherdeployed - Accumu- class A shares
changes in policylated Depreciation & outstanding -
reserves . . . . . . . . . . . . . . . . . . . . 2,138Impairment . . . . . . 29,770 . . . . . . . diluted . . . . . . . . . . . . . . . . . . . . . 23,000,000

Depreciation &FinTech Equipment - Weighted average
amortization . . . 412 324 484Accumulated Depre- class B shares

Interest expense . . 97 29 29ciation & Impair- outstanding -
Total expenses . . . 4,535 1,556 2,885ment . . . . . . . . . . . 21,911 . . . . . . . diluted . . . . . . . . . . . . . . . . . . . . . 5,750,000
Earnings (loss) fromMachinery Office & Weighted average continuingComputer Equipment shares outstanding operations before- Accumulated De- - diluted . . . . . . 275,763,000 254,131,038 . . . . . . . income taxes . . . dr35 793 1,077preciation & Impair- Year end shares Income tax expensement . . . . . . . . . . . 36,481 . . . . . . . outstanding . . . . 269,359,021 269,094,021 28,750,000 (benefit) . . . . . . 23 158 220Leasehold Improve- Net earnings (loss) Net earnings (loss)ments - Accumulated per class A share - from continuingDepreciation & Im- basic . . . . . . . . . . . . . . . . . . . . . . . $0.51 operations . . . . . . . . . . . . . . . . . . . 857pairment . . . . . . . . . 4,887 . . . . . . . Net earnings (loss) Net earnings (loss)Property & equipment, per class B share - from discontinuednet . . . . . . . . . . . . . 152,704 133,645 basic . . . . . . . . . . . . . . . . . . . . . . . $0.51 operations, net ofGoodwill . . . . . . . . . . 737,804 715,870 Net earnings (loss) tax . . . . . . . . . . . . . . . . . . . . . . . . 8.00Other intangible assets, per share - basic d$0.46 d$0.68 . . . . . . . Net earningsnet . . . . . . . . . . . . . 234,138 238,275 Net earnings (loss) (loss) . . . . . . . . dr58 635 865Other receivables . . . . 29,015 27,757 per class A share - Net earnings (loss)Deferred tax assets, net 598 1,584 diluted . . . . . . . . . . . . . . . . . . . . . $0.51 attributable toOther assets . . . . . . . . 38,081 27,906 Net earnings (loss) commonTotal non-current as- per class B share - shareholders . . . . . . . . . . . . . . . . . 865sets . . . . . . . . . . . . 1,192,340 1,145,037 diluted . . . . . . . . . . . . . . . . . . . . . $0.51 CommonTotal assets . . . . . . . . 2,123,870 1,918,243 Net earnings (loss) shares(000000)Liabilities: per share - diluted d$0.46 d$0.68 . . . . . . . Weighted averageSettlement liabilities . . 662,967 467,903 Full-Time Employees shares outstandingAccounts payable & ac- (Period End) . . . 115 . . . . . . . . . . . . . . - basic . . . . . . . . 124 115 2 105crued expenses . . . . . . . . . . . 217,424 Weighted averageTotal number ofFinancial access shares outstandingemployees . . . . . 115 149 3.00processing and relat- - diluted . . . . . . 124 115 2 105Number of class Aed expenses . . . . . . 8,670 . . . . . . . Year end sharescommonCurrent portion of outstanding . . . . 126 126 2 105stockholders . . . . . . . . . . . . . . . . . 1.00long-term debt . . . . 6,000 6,000 Net earnings (loss)Number of commonTotal current liabilities 884,497 691,327 from continuingstockholders . . . . . . . . . . 2 3 63 . . . . . . .Deferred tax liabilities, operations - basic . . . . . . . . . . . . . . 2 $8.161 2021 and prior financials for Zanite Acquisitionnet . . . . . . . . . . . . . 13,762 5,994 Net earnings (loss)Corp., prior to reverse capitalization with EVE UAM LLCLong-term debt, less from discontinued2 As of March 3, 2023 3 Approximatelycurrent portion . . . . . . . . . . . 971,995 operations - asic . . . . . . . . . . . . . . 2 $.08

Other accrued expenses Net earnings (loss)Consolidated Balance Sheet, as of Dec. 31($):& liabilities . . . . . . 4,074 31,286 per share - basic d$0.47 $5.52 2 $8.24
Operating Lease Liabil- Assets: 2023 2022 Net earnings (loss)

ities - Long-Term . . 26,930 . . . . . . . Cash . . . . . . . . . . . . . . . . . . . . 49,146,063 from continuing
Other accrued expenses Financial investments 111,218,000 178,781,549 operations -

and liabilities - Bal- Related party receiv- diluted . . . . . . . . . . . . . . . . . . . . . 2 $8.16
ancing value . . . . . . 31,004 . . . . . . . ables . . . . . . . . . . . 191,000 203,712 Net earnings (loss)

Total non-current liabil- from discontinuedRelated party loan . . . . . . . . . . 82,650,375
ities . . . . . . . . . . . . 1,013,231 1,009,275 operations -Other current assets . . . . . . . . . 1,425,507

Total liabilities . . . . . . 1,897,728 1,700,602 diluted . . . . . . . . . . . . . . . . . . . . . 2 $.08Cash and cashCommon stock . . . . . . 123 119 Net earnings (loss)equivalents . . . . . . . 46,882,000 . . . . . . .Additional paid-in capi- per share - diluted d$0.47 $5.52 2 $8.24Related party loan re-tal . . . . . . . . . . . . . 560,945 527,465 Number of commonceivable . . . . . . . . . 83,042,000 . . . . . . .Retained earnings (ac- stockholders . . . 6,432 . . . . . . . . . . . . . .Total current assets . . . 242,221,000 312,207,206cumulated deficit) . . 62,731 dr21,266 Dividends perProperty, Plant &Accumulated other common share . . $.81 . . . . . . . . . . . . . .Equipment - Accu-comprehensive in- Market risk benefitmulated Depreciationcome (loss) . . . . . . . dr3,467 dr4,197 (gains) losses . . . 95 dr182 . . . . . . .& Impairment . . . . . 160,000 . . . . . . .Treasury stock . . . . . . 394,190 284,480 Full-Time EmployeesLeasehold Improve-Total stockholders’ eq- (Period End) . . . 1,200 . . . . . . . . . . . . . .ments - Net . . . . . . 167,000 . . . . . . .uity (deficit) . . . . . 226,142 217,641 Total number of
Property, plant & employees . . . . . 1,200 . . . . . . . . . . . . . .Total equity . . . . . . . . 226,142 . . . . . . .

equipment, net . . . . 547,000 451,586
1 Restated to reflect correction of errors 2 Adjusted for1 Net of reserves - component parts: 2022 $2,919,000 Right-of-use assets, net 348,000 216,636 105,000-for-1 stock split, June 24, 2022Right-of-use assets, net 508,000 . . . . . . .

Consolidated Balance Sheet, as of Dec.Deferred income tax,EVE HOLDING INC
31 ($000000):net . . . . . . . . . . . . . 1,714,000 . . . . . . .Annual Report:

Total Non-Current As- Assets: 2023 2022Consolidated Income Account, years ended Dec. sets . . . . . . . . . . . . 3,118,000 . . . . . . . Municipals . . . . . . . . . 1,567 1,41031 ($): Total assets . . . . . . . . 245,339,000 312,875,428 Fixed maturity securi-
2023 2022 1 2021 Accounts payable . . . . . . . . . . . 2,097,097 ties availa-

General & Liabilities: ble-for-sale . . . . . . . 40,419 . . . . . . .
administrative Related party payables 4,571,000 12,625,243 Fixed maturity securi-
expenses . . . . . . . . . . . . . . . . . . . . 6,101,100 ties available forOther payables . . . . . . . . . . . . . 6,648,171

Research & sale, at fair value . . . . . . . . . 31,218Related party payables 20,208,000 . . . . . . .
development . . . 105,581,000 51,857,545 . . . . . . . Preferred securities, atOther current payables 13,245,000 . . . . . . .

Selling, general & fair value . . . . . . . . . . . . . . . 722Total current liabilities 51,989,000 24,933,011administrative . . 23,104,000 32,855,959 . . . . . . . Equity securities, at fairDerivative financial in-New warrants value . . . . . . . . . . . 137 101struments . . . . . . . . 13,965,000 3,562,500expenses . . . . . . 1,863,000 104,776,230 . . . . . . . Derivative investments 797 244Other noncurrent pay-Income (loss) from Mortgage loans, net . . . . . . . . . 4,554ables . . . . . . . . . . . 2,535,000 1,020,074operations . . . . . dr130,549,000 dr189,489,734 dr6,101,100 Investments in uncon-Long-term debt . . . . . 25,764,000 . . . . . . .Interest earned on solidated affiliates 3,071 2,427
Total non-current liabil-investments held Other long-term invest-

ities . . . . . . . . . . . . 28,299,000 . . . . . . .in trust account . . . . . . . . . . . . . . 23,403 ments . . . . . . . . . . . 608 565
Total liabilities . . . . . . 80,288,000 25,953,085Change in fair value Short term investments 1,452 1,556
Common stock . . . . . . 269,000 269,094of derivative Total investments . . . . . . . . . . . 41,387
Additional paid-in capi-liabilities . . . . . . dr10,403,000 9,547,500 20,599,500 Cash & cash

tal . . . . . . . . . . . . . 509,448,000 503,661,571 equivalents . . . . . . . 1,563 960Transaction costs
Provision - Reinsuranceallocated to Retained earnings (ac-

Receivables . . . . . . 21 . . . . . . .warrant issuance 945,000 . . . . . . . . . . . . . . cumulated deficit) . . dr344,667,000 dr217,008,322
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Reinsurance Receiv- Securities Long-term borrowings 1,971,000 1,093,000
ables, Net - Balanc- commissions & Senior notes . . . . . . . . 349,000 . . . . . . .
ing value . . . . . . . . 8,981 . . . . . . . fees . . . . . . . . . . . . . . . . 24,000 22,000 Other liabilities . . . . . 920,000 837,000

Trade & notes receiv- Capital markets Total liabilities . . . . . . 40,108,000 38,072,000
ables . . . . . . . . . . . 8,960 3.00 income . . . . . . . 27,000 35,000 37,000 Preferred stock . . . . . . 107,000 107,000

Reinsurance recover- Mortgage banking Common stock . . . . . . 4,000 4,000
able, net . . . . . . . . . 88 5,587 operations . . . . . 21,000 21,000 37,000 Additional paid-in capi-

Goodwill . . . . . . . . . . 1,749 1,756 Dividends on tal . . . . . . . . . . . . . 4,692,000 . . . . . . .
non-marketablePrepaid expenses & Additional paid-in capi-
equity securities 21,000 12,000 9,000other assets . . . . . . . 469 917 tal . . . . . . . . . . . . . . . . . . . . 4,696,000

Bank owned lifeLease assets . . . . . . . . . . . . . . . 8.00 Retained earnings (ac-
insurance . . . . . 12,000 12,000 15,000Other intangible assets, cumulated deficit) . . 1,669,000 1,370,000

Net securities gainsnet . . . . . . . . . . . . . 4,207 3,652 Accumulated other
(losses) . . . . . . . dr67,000 . . . . . . . . . . . . . .Property & equipment, comprehensive in-

Other non-interestnet . . . . . . . . . . . . . . . . . . . . 13 come (loss) . . . . . . . dr235,000 dr357,000
income . . . . . . . . . . . . . . 19,000 26,000Income taxes receiva- Treasury stock . . . . . . 187,000 167,000

Total non-interestble . . . . . . . . . . . . . . . . . . . . 28 Total stockholders’ eq-
income . . . . . . . 254,000 323,000 330,000Deferred tax asset . . . . 388 764 uity . . . . . . . . . . . . 6,050,000 5,653,000

Total interest &Mortgage loans, net of Rep Total Equity & Mi-
non-interestallowance for credit nority Interest . . . . . 6,050,000 . . . . . . .
income . . . . . . . 12,000 . . . . . . . . . . . . . .losses . . . . . . . . . . . 5,336 . . . . . . . 1 Amortized cost - debt securities available for sale:Salaries & employeePrepaid expenses and 2022 $3,622,000,000 2 Fair value - debt securities held tobenefits expense 462,000 426,000 418,000other assets . . . . . . . 931 . . . . . . . maturity: 2022 $3,687,000,000 3 Measured at fair value -Net occupancyIncome taxes receiva- loans held for sale 2022 $91,000,000 4 Net of unearnedexpense . . . . . . 70,000 68,000 58,000ble . . . . . . . . . . . . . 27 . . . . . . . income - Loans & leases: 2022 $69,000,000Equipment expense 91,000 76,000 70,000Total assets . . . . . . . . 70,202 55,075

Amortization ofLiabilities:
intangibles . . . . 20,000 14,000 12,000Contractholder funds 7,050 41,233 FANNIE MAE

Outside servicesFuture policy benefits . . . . . . . 5,923 Annual Report:
expense . . . . . . . . . . . . . 73,000 71,000Accounts payable & ac- Consolidated Income Account, years ended Dec.Federal Depositcrued liabilities . . . . . . . . . . . 1,273 31 ($000):InsuranceNotes payable . . . . . . . . . . . . . 1,114
CorporationFunds withheld for re- 2023 2022 1 2021
(‘FDIC‘)insurance liabilities . . . . . . . 3,703 Interest income oninsurance expense 61,000 20,000 18,000Lease liabilities . . . . . 11 13 investmentSupplies . . . . . . . . 94,000 . . . . . . . . . . . . . .Contractholder funds 48,798 . . . . . . . securities . . . . . 4,158,000 1,828,000 582,000

Bank shares &Notes payable . . . . . . 1,754 . . . . . . . Interest income onfranchise taxesFunds withheld for re- mortgage loans 133,234,000 117,813,000 98,930,000expense . . . . . . 14,000 14,000 13,000insurance liabilities 7,083 . . . . . . . Other interestMarketing expense 17,000 16,000 14,000Accounts payable and income . . . . . . . 2,322,000 656,000 163,000Merger-relatedaccrued liabilities . . 2,011 . . . . . . . Total interest income 139,714,000 120,297,000 99,675,000expense . . . . . . . . . . . . . 45,000 2,000Other accrued liabili- Interest expense onOther non-interestties . . . . . . . . . . . . . 208 . . . . . . . short-term debt 672,000 76,000 4,000expense . . . . . . 84,000 74,000 57,000Accrued Expenses - Interest expense onMerger-related . . . 2,000 . . . . . . . . . . . . . .Balancing value . . . 1,336 . . . . . . . long-term debt . . 110,269,000 90,798,000 70,084,000Total non-interestMarket risk benefits lia- Total interestexpense . . . . . . 915,000 826,000 733,000bility . . . . . . . . . . . 403 . . . . . . . expense . . . . . . 110,941,000 90,874,000 70,088,000Income beforeTotal liabilities . . . . . . 67,099 53,259 Net interest income 28,773,000 29,423,000 29,587,000income taxes . . . 584,000 553,000 503,000F&G common stock . . .13 . . . . . . . Provision (benefit)Income taxes . . . . . 99,000 114,000 98,000Additional paid-in capi- for credit losses dr1,670,000 6,277,000 dr5,130,000Net income . . . . 485,000 439,000 405,000tal . . . . . . . . . . . . . 3,185 3,162 Net interest incomePreferred stockRetained earnings (ac- (loss) afterdividends . . . . . 8,000 8,000 8,000cumulated deficit) . . 1,926 1,457 provision (benefit)Net income availableAccumulated other for credit losses 30,443,000 23,146,000 34,717,000to commoncomprehensive earn- Investment gainsstockholders . . . 477,000 431,000 397,000ings (loss) . . . . . . . dr1,990 dr2,803 (losses), net . . . . dr53,000 dr297,000 1,352,000Common shares(000)Treasury stock, at cost Fair value gainsWeighted average(902,760 shares and (losses), net . . . . 1,304,000 1,284,000 155,000shares outstanding7,762 shares as of 31, Fee & other income- basic . . . . . . . . 360,743 349,977 319,7912023 and 2022, re- (expense) . . . . . 275,000 312,000 361,000Weighted averagespectively) . . . . . . . 18 . . . . . . . Non-interest incomeshares outstandingTotal equity . . . . . . . . 3,103 1,816 (loss) . . . . . . . . 1,526,000 1,299,000 1,868,000- diluted . . . . . . 362,898 354,052 323,481Total Equity . . . . . . . . 3,103 . . . . . . . Salaries & employeeYear end shares benefits . . . . . . . 1,906,000 1,671,000 1,493,000outstanding . . . . 358,829 360,470 318,933
Professional services 850,000 850,000 817,000Net earnings perF&G ANNUITIES & LIFE INC Other administrativecommon share -Earnings, 9 mos. to Sep. 30 (Consol. $000000): expenses . . . . . . 848,000 808,000 755,000basic . . . . . . . . . $1.32 $1.23 $1.24
Total administrative2023 2022 Net earnings per

expenses . . . . . . 3,604,000 3,329,000 3,065,000Gain (losses) on sale of commonshare -
Temporary Payrollassets . . . . . . . . . . . . . . . . . . 1,216 diluted . . . . . . . $1.31 $1.22 $1.23

Tax CutInvestment Revenues . . . . . . . 1,216 Cash dividends paid
Continuation ActNet investment income 1,622 . . . . . . . for common share $.48 . . . . . . . . . . . . . .
of 2011 (‘TCCA‘)Non-int. income . . . . . 2,888 1,717 Number of full time
fees . . . . . . . . . 3,431,000 3,369,000 3,071,000Income taxes . . . . . . . 99 193 employees . . . . . . . . . . . . 1 2 3,916 1 3 3,886

Credit enhancementNet income . . . . . . . 241 581 Number of part time
expense . . . . . . 1,512,000 1,323,000 1,051,000Earn. per share employees . . . . . . . . . . . . 1 2 274 1 3 294

Change in expected(primary) . . . . . . . . $1.94 $5.17 Number of common
creditEarn. per share stockholders . . . 14,596 1 2 15,244 1 3 15,289
enhancement(fully-diluted) . . . . . $1.93 $5.17 Securities
recoveries . . . . . dr193,000 727,000 dr194,000Common commissions and

shares(000000) Other expenses, net 1,273,000 918,000 1,255,000fees . . . . . . . . . 28,000 . . . . . . . . . . . . . .
Avg. no. shs. (primary) 124 112 Total incomeInterchange and card
Avg. no. shs. (expenses) . . . . . dr10,013,000 dr8,212,000 dr8,636,000transaction fees 52,000 . . . . . . . . . . . . . .

(fully-diluted) . . . . . 125 112 Income (loss) before1 As is 2 As of January 31, 2023 3 As of January 31, federal income2022 taxes . . . . . . . . . 21,956,000 16,233,000 27,949,000FNB CORP Provision (benefit)Consolidated Balance Sheet, as of Dec. 31($000):Annual Report: for federal income
Assets: 2023 2022 taxes . . . . . . . . . 4,548,000 3,310,000 5,773,000Consolidated Income Account, years ended Dec. Cash & due from Net income (loss) 17,408,000 12,923,000 22,176,00031 ($000): banks . . . . . . . . . . . 447,000 443,000 Dividends distributed

Interest-bearing depos-2023 2022 2021 & amounts
its with banks . . . . . 1,129,000 1,231,000Interest income on attributable to

loans & leases, Cash & cash senior preferred
including fees . . 1,754,000 1,117,000 886,000 equivalents . . . . . . . 1,576,000 1,674,000 stock . . . . . . . . 17,405,000 12,920,000 22,098,000

Interest income on Debt securities availa- Net income (loss)
securities - taxable 150,000 117,000 86,000 ble for sale . . . . . . . 3,254,000 . . . . . . . attributable to

Interest income on Debt securities availa- common
securities - ble for sale . . . . . . . . . . . . . . 1 3,275,000 stockholders . . . 3,000 3,000 78,000
tax-exempt . . . . 28,000 27,000 29,000 Debt securities held to Common shares(000)

Other interest maturity . . . . . . . . . 3,911,000 2 4,087,000 Weighted average
income . . . . . . . 41,000 24,000 4,000 Loans held for sale . . . 488,000 3 124,000 shares outstanding

Total interest income 1,973,000 1,285,000 1,005,000 Other, Gross . . . . . . . . 110,000 . . . . . . . - basic . . . . . . . . 5,867,000 5,867,000 5,867,000
Interest expense on Loans & leases, net . . 32,323,000 4 30,255,000 Weighted average

deposits . . . . . . 495,000 108,000 47,000 Allowance for credit shares outstanding
Interest expense on losses on loans & - diluted . . . . . . 5,893,000 5,893,000 5,893,000

short-term leases . . . . . . . . . . . 406,000 402,000 Year end shares
borrowings . . . . . . . . . . . 25,000 27,000 Net loans & leases . . . 31,917,000 29,853,000 outstanding . . . . 1,158,088 1,158,088 1,158,088

Interest expense on Premises & equipment, Earnings (loss) perlong-term net . . . . . . . . . . . . . 461,000 432,000 share - basic . . . . . . . . . . . . . . . . . $0.01borrowings . . . . . . . . . . . 32,000 24,000 Goodwill . . . . . . . . . . 2,477,000 2,477,000 Earnings (loss) perShort-term Core deposit & other share - dilluted . . . . . . . . . . . . . . . . $0.01borrowings . . . . 78,000 . . . . . . . . . . . . . . intangible assets, net 69,000 89,000 Full-Time EmployeesLong-term Bank owned life insur- (Period End) . . . 8,100 . . . . . . . . . . . . . .borrowings . . . . 83,000 . . . . . . . . . . . . . . ance . . . . . . . . . . . . 660,000 653,000 Total number ofTotal interest Other assets . . . . . . . . 1,345,000 1,061,000 employees . . . . . 8,100 2 3 8,000 2 3 4 7,400expense . . . . . . 656,000 165,000 98,000 Total assets . . . . . . . . 46,158,000 43,725,000 Number of commonNet interest income 1,317,000 1,120,000 907,000 Liabilities: stockholders . . . 7,500 2 3 6 8,000 2 3 5 8,000Provision for credit Non-interest-bearing
1 Reclassified to conform with 2022 presentation 2 Aslosses . . . . . . . . 72,000 64,000 1,000 demand deposits . . . 10,222,000 11,916,000

is 3 Approximately 4 As of December 18, 2021 5 As ofNet interest income Interest-bearing de-
February 1, 2022 6 As of February 1, 2023after provision for mand deposits . . . . 14,809,000 15,100,000

credit losses . . . 1,245,000 1,056,000 906,000 Savings deposits . . . . . 6,215,000 4,142,000 Consolidated Balance Sheet, as of Dec. 31($000):
Service charges . . . 82,000 137,000 122,000 Savings . . . . . . . . . . . 3,465,000 . . . . . . .

Assets: 2023 2022Trust services . . . . 43,000 39,000 37,000 Certificates & other
Cash & cashInsurance time deposits . . . . . . . . . . . . 3,612,000

equivalents . . . . . . . 35,817,000 57,987,000commissions & Total deposits . . . . . . . 34,711,000 34,770,000
Restricted cash . . . . . . 32,889,000 1 29,854,000fees . . . . . . . . . 23,000 24,000 25,000 Short-term borrowings 2,506,000 1,372,000
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Securities purchased Provision for Credit Liabilities:
under agreements to Losses-off balance Noninterest-bearing de-
resell . . . . . . . . . . . 30,700,000 . . . . . . . sheet credit posits . . . . . . . . . . . 528,465 532,794

Federal funds sold & exposures . . . . . 46 . . . . . . . . . . . . . . NOW accounts depos-
securities purchased Provision for loan its . . . . . . . . . . . . . . . . . . . . 750,887
under agreements to losses . . . . . . . . 1,698 4,600 3,444 Savings deposits . . . . . 599,191 627,203
resell & similar ar- Net interest income Time deposits . . . . . . . . . . . . . . 557,980rangements . . . . . . . . . . . . . . 2 14,565,000 after provision for NOW accounts . . . . . . 816,790 . . . . . . .Total investments in se- loan losses . . . . 79,653 82,187 66,054 Interest Bearing - Timecurities . . . . . . . . . . 53,116,000 50,825,000 Customer service Deposits . . . . . . . . . 663,017 . . . . . . .Mortgage loans held for fees . . . . . . . . . 9,592 9,958 9,671 Total deposits . . . . . . . 2,607,463 2,468,864sale, at lower of cost Other service charges Federal funds pur-& fair value . . . . . . 2,149,000 2,033,000 & fees . . . . . . . . 6,640 4,226 3,748 chased & securitiesMortgage loans held for Net gain (loss) on sold under agreementinvestment, at amor- sale of loans . . . 699 1,353 3,897 to repurchase . . . . . 28,218 54,206tized cost of Fannie Net gain (loss) on Federal Home LoanMae . . . . . . . . . . . . 48,199,000 52,081,000 sale of Bank (FHLB) ad-Mortgage loans held for available-for-sale vances . . . . . . . . . . 265,750 127,485investment, at amor- securities . . . . . dr891 . . . . . . . 293 Other borrowings . . . . . . . . . . . 10,000tized cost of consoli- Net gain (loss) on Subordinated notes, netdated trusts . . . . . . . 4,094,013,000 4,071,669,000 sale of securities dr891 . . . . . . . . . . . . . . of unamortized issu-Allowance for loan Total noninterest ance costs . . . . . . . . 34,702 34,586losses . . . . . . . . . . . 8,730,000 11,347,000 income . . . . . . . 16,040 15,537 17,609 Dividend payable . . . . 2,974 2,832Total loans held for in- Salaries & wagesvestment, net of al- Accrued expenses &expense . . . . . . 26,915 22,700 20,184lowance . . . . . . . . . 4,133,482,000 3 4,112,403,000 other liabilities . . . . 21,661 19,238Employee benefitsTotal mortgage loans . . . . . . . 4,114,436,000 Operating Lease Liabil-expense . . . . . . 7,520 6,903 7,322Advances to lenders . . 1,389,000 1,502,000 ities - Long-Term &Net occupancyDeferred tax assets, net 11,681,000 12,911,000 Short-Term . . . . . . 5,918 . . . . . . .expense . . . . . . 3,833 2,566 2,184Accrued interest receiv- Accrued expenses andFurniture &able, net . . . . . . . . . 10,724,000 4 5 9,821,000 other liabilities - Bal-equipmentOther assets . . . . . . . . 13,490,000 13,387,000 ancing value . . . . . . 27,579 . . . . . . .expense . . . . . . 5,022 4,207 3,324Total assets . . . . . . . . 4,325,437,000 4,305,288,000 Total liabilities . . . . . . 2,966,686 2,717,211Data processingLiabilities: Common stock . . . . . . 135,515 135,497expense . . . . . . 3,147 3,956 3,501Accrued interest paya- Treasury stock . . . . . . 11,040 11,573Advertising expense 2,606 1,646 1,436ble . . . . . . . . . . . . . 10,931,000 6 9,917,000 Retained earnings . . . . 221,080 212,449Franchise taxesDebt of Fannie Mae . . 124,065,000 7 134,168,000 Accumulated otherexpense . . . . . . . . . . . . . 1,384 1,473Debt of consolidated comprehensive in-ATM expense . . . . 2,611 2,217 1,846trusts . . . . . . . . . . . 4,098,653,000 8 4,087,720,000 come (loss) . . . . . . . dr29,012 dr38,233Net gain (loss) onOther liabilities . . . . . 14,106,000 9 13,206,000

Total stockholders’ eq-sale of other assetsTotal liabilities . . . . . . 4,247,755,000 4,245,011,000
uity . . . . . . . . . . . . 316,543 298,140owned . . . . . . . dr135 259 dr434Senior preferred stock 120,836,000 10 120,836,000

Total Equity . . . . . . . . 316,543 . . . . . . .Preferred stock . . . . . . 19,130,000 19,130,000 Federal Deposit
Common stock . . . . . . 687,000 687,000 Insurance
Retained earnings (ac- Corporation FARMERS NATIONAL BANC CORP. (CANFIELD,OH)cumulated deficit) . . dr55,603,000 dr73,011,000 (‘FDIC‘)

Annual Report:Accumulated other assessment
comprehensive in- expense . . . . . . 1,982 905 1,073 Consolidated Income Account, years ended Dec.
come (loss) . . . . . . . 32,000 35,000 Mortgage servicing 31 ($):

Treasury stock, at cost 7,400,000 7,400,000 rights amortization
2023 2022 1 2021Total stockholders’ eq- expense . . . . . . 611 145 1,580

uity . . . . . . . . . . . . 77,682,000 60,277,000 Interest & dividendConsulting fees . . . . . . . . . . 1,302 1,634
Total stockholders eq- income - loans,Other general &

uity (deficit) . . . . . . 77,682,000 . . . . . . . including fees . . 171,808,000 107,790,000 94,820,000administrative
Interest & dividendexpense . . . . . . 832 9,577 8,1751 Includes amount related to consolidated trusts -

income - taxableFranchise Taxes . . 1,487 . . . . . . . . . . . . . .restricted cash: 2022 $23,348,000 2 Includes amount
securities . . . . . 26,231,000 20,843,000 11,399,000Other general andrelated to consolidated trusts - securities purchased under

Interest & dividendadministrative . . 10,638 . . . . . . . . . . . . . .agreements to resell: 2022 $3,475,000 3 Includes at fair
income - taxvalue - Total loans held for investment: 2022 Total noninterest
exempt securities 10,834,000 11,898,000 9,542,000$3,645,000 4 Includes amount related to consolidated expense . . . . . . 67,339 57,249 54,166

Interest & dividendtrusts - accrued interest receivable: 2022 $9,241,000 5 Net Income before
income -of allowance - accrued interest receivable: 2022 income taxes . . . 28,354 40,475 29,497
dividends . . . . . . . . . . . . 871,000 498,000$111,000 6 Includes amount related to consolidated trusts Income taxes . . . . . 5,567 7,960 6,002

- accrued interest payable: 2022 $9,347,000 7 Includes at Interest & dividendNet income (loss) 22,787 32,515 23,495
fair value - debt of Fannie Mae: 8 Includes at fair value - income - federalLess: distributed
debt of consolidated trusts: 2022 $16,260,000 9 Includes funds sold & otherearnings allocated
amount related to consolidated trusts - other liabilities: interest income . . . . . . . 684,000 200,000to participating
2022 $1,748,0000 10 Liquid preference - senior preferred Interest on federalsecurities . . . . . 128 97 70
stock: 2022 $180,339,000 funds sold . . . . . 2,476,000 . . . . . . . . . . . . . .Less: undistributed

Dividends . . . . . . . 1,986,000 . . . . . . . . . . . . . .earnings allocated
Total interest &to participatingFANNIE MAE dividend income 213,335,000 142,086,000 116,459,000securities . . . . . 120 187 121Earnings, 9 mos. to Sep. 30 (Consol. $000):
Interest expense -Net earnings (loss)

2023 2022 deposits . . . . . . . . . . . . . 13,085,000 6,775,000available to
Net interest income . . 103,325,000 87,645,000 common Interest expense -
Prov. loan losses . . . . dr1,786,000 2,994,000 shareholders . . . 22,539 32,231 23,304 short-term
Non-int. income . . . . . dr103,325,000 dr87,645,000 borrowings . . . . 8,357,000 1,408,000 7,000Common shares(000)
Non-int. expenses . . . . 1,786,000 dr2,994,000 Weighted average Interest expense -
Net income . . . . . . . 13,465,000 11,497,000 shares outstanding long-term
Common shares(000) - basic . . . . . . . . 13,493 13,207 11,665 borrowings . . . . 4,086,000 3,427,000 1,687,000
Avg. no. shs. (primary) 5,867,000 5,867,000 Weighted average Total interest
Avg. no. shs. shares outstanding expense . . . . . . 75,549,000 17,920,000 8,469,000

(fully-diluted) . . . . . 5,893,000 5,893,000 - diluted . . . . . . 13,493 13,091 11,570 Net interest income 137,786,000 124,166,000 107,990,000
Year end shares Provision for credit

outstanding . . . . 13,665 13,608 13,066 losses . . . . . . . . 8,718,000 250,000 4,649,000FARMERS & MERCHANTS BANCORP INC (OH)
Net earnings per Provision (credit) forAnnual Report:

share - basic . . . $1.67 $2.46 $2.01 unfundedConsolidated Income Account, years ended Dec. Net earnings per commitments . . 435,000 872,000 244,00031 ($000): share - diluted . . $1.67 $2.46 $2.01 Net interest income
Dividends declared $.84 $.81 $.71 after provision for2023 2022 2021
Number of full time credit losses &Interest income on

employees . . . . . 456 1 2 431 1 2 385 unfundedloans, including
Total number of commitments . . 128,633,000 123,044,000 103,097,000fees . . . . . . . . . 129,344 94,264 71,645

employees . . . . . 456 . . . . . . . . . . . . . . Service charges onInterest income on
Number of common deposit accounts 6,322,000 4,716,000 3,660,000debt securities -

stockholders . . . 1,903 1 2,013 1 1,978U.S. treasury & Bank owned life
government insurance income,1 As is 2 Full-time equivalent employees
agencies . . . . . . 4,090 4,225 3,496 including deathConsolidated Balance Sheet, as of Dec. 31($000):Interest income on benefits . . . . . . . 2,442,000 1,810,000 1,338,000
debt securities - Trust fees . . . . . . . 10,108,000 9,638,000 9,438,000Assets: 2023 2022
municipalities . . 1,598 1,415 1,170 Insurance agencyCash & due fromInterest income on commissions . . . 5,444,000 4,402,000 3,456,000banks . . . . . . . . . . . 140,917 83,085dividends . . . . . 3,850 318 174 Security gainsInterest-bearing depos-Interest income on (losses), includingits in banks . . . . . . . 2,740 . . . . . . .federal funds sold 44 21 31 fair value changesFederal funds sold . . . 1,284 1,324Interest income on for equityTotal cash & cashother income . . . . . . . . . . 906 324 securities . . . . . dr471,000 dr454,000 1,004,000equivalents . . . . . . . 142,201 84,409Dividends . . . . . . . 882 . . . . . . . . . . . . . . Retirement planInterest-bearing timeTotal interest income 139,808 101,149 76,840 consulting fees 1,406,000 1,389,000 1,421,000deposits . . . . . . . . . . . . . . . . 4,442Interest expense on InvestmentSecurities - availa-deposits . . . . . . 46,923 9,883 5,418 commissions . . . 1,978,000 2,183,000 2,276,000ble-for-sale . . . . . . . 358,478 . . . . . . .Interest expense on Net gains on sale ofSecurities - availa-federal funds loans . . . . . . . . 2,391,000 2,062,000 8,285,000ble-for-sale . . . . . . . . . . . . . . 390,789purchased & Other mortgageOther securities, at cost 17,138 9,799securities sold banking incomeLoans held for sale . . . 1,576 827under agreements (loss), net . . . . . 711,000 291,000 dr136,000Loans, net . . . . . . . . . 2,556,167 2,336,074to repurchase . . . 1,474 1,197 649 Legal settlement . . . . . . . . . 8,375,000 . . . . . . .Furnishings . . . . . . . . 30,425 . . . . . . .Subordinated notes 1,138 . . . . . . . . . . . . . .

Debit card & EFTPremises & equipment 35,790 28,381Interest expense on
fees . . . . . . . . . 7,059,000 5,814,000 5,144,000Construction in pro-borrowed funds 8,876 2,160 785

Other operatinggress . . . . . . . . . . . 8.00 278Interest expense on
income . . . . . . . 4,471,000 3,976,000 2,307,000Goodwill . . . . . . . . . . 86,358 86,358subordinated

Total noninterestMortgage servicingnotes . . . . . . . . . . . . . . . 1,122 490
income . . . . . . . 41,861,000 44,202,000 38,193,000rights . . . . . . . . . . . 5,648 3,549Total interest

Bank owned life insur- Salaries & employeeexpense . . . . . . 58,411 14,362 7,342
ance . . . . . . . . . . . . 33,907 33,073 benefits . . . . . . . 57,374,000 45,013,000 39,393,000Net interest income

Other assets . . . . . . . . 43,218 37,372before provision Occupancy &
for loan losses . . 81,397 86,787 69,498 Total assets . . . . . . . . 3,283,229 3,015,351 equipment . . . . . 15,434,000 11,379,000 8,486,000

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 139

Federal Deposit Other interest Cash & cash
Insurance income . . . . . . . 44,805 12,258 2,893 equivalents . . . . . . . 810,932 1,027,052
Corporation Total interest income 678,410 481,422 384,998 Municipals, Tax Ex-
insurance & state empt . . . . . . . . . . . 242,263 . . . . . . .Interest expense on
& local taxes . . . 5,848,000 3,951,000 2,859,000 deposits . . . . . . . . . . . . . 56,642 30,189 Treasury Securities . . . 108,496 . . . . . . .

Professional fees . . 4,351,000 6,114,000 4,191,000 Interest expense on Corporate Securities . . 3,326 . . . . . . .
Merger related costs borrowings . . . . 12,374 12,545 7,439 Available-for-sale debt(income) . . . . . . 5,475,000 4,070,000 7,109,000 Total interest securities, at fairAdvertising expense . . . . . . 271,193 69,187 37,628 value . . . . . . . . . . . 1,471,973 1,471,186expenses . . . . . . 1,793,000 1,947,000 1,859,000 Net interest income 407,217 412,235 347,370 Equity securities, at fairIntangible Provision for credit value . . . . . . . . . . . 203,956 2,990amortization . . . 3,434,000 1,973,000 1,362,000 losses . . . . . . . . 16,738 10,393 dr38,995 Federal Home LoanCore processing Provision for credit Bank stock at cost . . 34,190 58,641charges . . . . . . . 4,639,000 3,348,000 3,198,000 losses on unfunded Loans held for sale, atCharitable donation . . . . . . . 6,000,000 . . . . . . . commitments . . dr14,199 8,589 dr1,998 fair value . . . . . . . . 67,847 139,451Other operating Net interest income Loans held for invest-expenses . . . . . . 13,448,000 10,616,000 10,719,000 after provisions for ment . . . . . . . . . . . 9,408,783 9,298,212Total noninterest credit losses . . . 404,678 393,253 388,363 Less: allowance forexpense . . . . . . 111,796,000 94,411,000 79,176,000

Mortgage banking credit losses . . . . . . 150,326 134,192Income (loss) before
income . . . . . . . dr27 73,580 167,565 Net loans held for in-income taxes . . . 58,698,000 72,835,000 62,114,000

Service charges on vestment . . . . . . . . 9,258,457 9,164,020Income taxes . . . . . 8,766,000 12,238,000 10,270,000
deposit accounts . . . . . . . 12,049 10,034Net income (loss) 49,932,000 60,597,000 51,844,000 Premises, Gross . . . . . 112,092 . . . . . . .

ATM & interchangeCommon shares Furniture & Fixtures,
fees . . . . . . . . . . . . . . . . 15,600 19,900Weighted average Gross . . . . . . . . . . . 25,734 . . . . . . .

Investment servicesshares outstanding Leasehold Improve-
& trust income . . . . . . . 8,866 8,558- basic . . . . . . . . 37,384,122 33,844,945 29,167,357 ments, Gross . . . . . 28,271 . . . . . . .

Gain (loss) fromWeighted average Premises & equipment,
securities, net . . dr13,973 dr376 324shares outstanding net . . . . . . . . . . . . . 155,731 146,316

- diluted . . . . . . 37,498,269 33,928,939 29,279,787 Gain (loss) on sales Other real estate
Year end shares or write-downs of owned, net . . . . . . . 3,192 5,794

outstanding . . . . 37,502,773 34,055,125 33,898,236 other real estate Operating leaseNet earnings (loss) owned . . . . . . . . . . . . . . dr114 2,504 right-of-use assets . . 54,295 60,043per share - basic $1.34 $1.79 $1.78 Gain (loss) from Interest receivable . . . 52,715 45,684Net earnings (loss) other assets . . . . . . . . . . . dr151 323 Mortgage servicingper share - diluted $1.33 $1.79 $1.77 Other income . . . . 6,095 5,213 19,047 rights, at fair value 164,249 168,365Dividends per Deposit Account . . 12,154 . . . . . . . . . . . . . . Goodwill . . . . . . . . . . 242,561 242,561common share . . $.68 . . . . . . . . . . . . . . Debit Card . . . . . . 10,282 . . . . . . . . . . . . . . Core Deposit - Gross 61,435 . . . . . . .Number of full time Mortgage Banking 44,692 . . . . . . . . . . . . . . Core Deposits - Accu-employees . . . . . 666 2 546 2 550 Investment Advisory mulated Amortiza-Total number of Management And tion & Impairment 52,726 . . . . . . .employees . . . . . 666 . . . . . . . . . . . . . . Administrative Core deposit in-Number of common Service . . . . . . . 11,320 . . . . . . . . . . . . . . tangibles, net . . . . . 8,709 . . . . . . .stockholders . . . 4,097 3 5 4,177 3 4 3,707 Total noninterest Core deposit & other1 Reclassified to conform with 2022 presentation income . . . . . . . 70,543 114,667 228,255 intangibles, net . . . . . . . . . . . 12,3682 Full-time equivalent 3 Approximately 4 As of March 1, Salaries, Bank-owned life insur-2022 5 As of March 1, 2023 commissions & ance . . . . . . . . . . . . 76,143 75,329employee benefits 203,441 211,491 248,318Consolidated Balance Sheet, as of Dec. 31($): Other assets . . . . . . . . 203,409 227,956Occupancy & Mortgage Backed Se-Assets: 2023 2022 equipment curities . . . . . . . . . . 913,932 . . . . . . .Cash & due from expense . . . . . . 28,148 23,562 22,733 Total assets . . . . . . . . 12,604,403 12,847,756banks . . . . . . . . . . . 28,896,000 21,395,000 Legal & professional Liabilities:Federal funds sold & fees . . . . . . . . . 8,890 15,028 9,161other cash & cash Noninterest-bearing de-Data processing . . . 9,230 9,315 9,987equivalents . . . . . . . 74,762,000 54,156,000 posits . . . . . . . . . . . 2,218,382 2,676,631Amortization of coreTotal cash & cash Interest-bearing check-deposit & otherequivalents . . . . . . . 103,658,000 75,551,000 ing deposits . . . . . . 2,504,421 3,059,984intangibles . . . . 3,659 4,585 5,473U.S. Treasury and U.S. Money market & sav-Advertising . . . . . . 8,267 11,208 13,921government spon- ings deposits . . . . . 4,204,851 3,697,245Mortgagesored  entities . . . . . 127,955,000 . . . . . . . Customer time depos-restructuringState and political sub- its . . . . . . . . . . . . . . . . . . . . 1,420,131expense . . . . . . . . . . . . . 12,458 . . . . . . .divisions . . . . . . . . 556,169,000 . . . . . . . Brokered & internetOther expense . . . . 63,294 60,699 63,974Corporate bonds . . . . . 18,275,000 . . . . . . . time deposits . . . . . . . . . . . . 1,843Total noninterestMortgage-backed se- Customer time depos-expense . . . . . . 324,929 348,346 373,567curities?residential 520,386,000 . . . . . . . its . . . . . . . . . . . . . 1,469,811 . . . . . . .Income (loss) beforeCollateralized mortgage Brokered and internetincome taxes . . . 150,292 159,574 243,051obligations . . . . . . . 73,999,000 . . . . . . . time deposits . . . . . 150,822 . . . . . . .Small business admin- Current . . . . . . . . . 31,467 . . . . . . . . . . . . . . Total deposits . . . . . . . 10,548,287 10,855,834istration . . . . . . . . . 2,917,000 . . . . . . . Deferred . . . . . . . . cr1,415 . . . . . . . . . . . . . . Capitalized Lease Obli-Securities available for Income tax expense gations - Long-Termsale . . . . . . . . . . . . 1,299,701,000 1,268,025,000 (benefit) . . . . . . 30,052 35,003 52,750 & Short-Term . . . . . 1,326 . . . . . . .Other investments . . . 35,311,000 33,444,000 Net income (loss) Long-term debt . . . . . 390,964 . . . . . . .Loans held for sale . . . 3,711,000 858,000 applicable to FB Borrowings . . . . . . . . 21,229 415,677Loans . . . . . . . . . . . . 3,198,127,000 2,404,750,000 Financial Operating lease liabili-Less allowance for Corporation & ties . . . . . . . . . . . . . 67,643 69,754credit losses . . . . . . 34,440,000 26,978,000 noncontrolling
Accrued expenses &Net loans . . . . . . . . . . 3,163,687,000 2,377,772,000 interest . . . . . . 120,240 124,571 190,301

other liabilities . . . . 19,415 180,973Premises & equipment, Net loss (income)
Deferred Compensa-net . . . . . . . . . . . . . 44,364,000 39,173,000 applicable to

tion . . . . . . . . . . . . 2,152 . . . . . . .Goodwill . . . . . . . . . . 167,446,000 94,640,000 noncontrolling
Other intangibles, net 22,842,000 7,026,000 Accrued expenses andinterest . . . . . . . dr16 dr16 dr16
Bank owned life insur- other liabilities - Bal-Net income (loss)ance . . . . . . . . . . . . 99,482,000 74,972,000 ancing value . . . . . . 142,622 . . . . . . .applicable to FBAffordable housing in- Bank Term FundingFinancialvestments . . . . . . . . 17,893,000 . . . . . . . Program . . . . . . . . . 130,000 . . . . . . .Corporation . . . . 120,224 124,555 190,285Other assets . . . . . . . . 120,255,000 110,739,000 Total liabilities . . . . . . 11,149,516 11,522,238Common shares(000)Total assets . . . . . . . . 5,078,350,000 4,082,200,000 Common stock . . . . . . 46,849 46,738Weighted averageLiabilities: Additional paid-in capi-shares outstandingNoninterest-bearing de- tal . . . . . . . . . . . . . 864,258 861,588- basic . . . . . . . . 46,781 47,113 47,431posits . . . . . . . . . . . 1,026,630,000 896,957,000 Retained earnings (ac-Weighted averageSavings . . . . . . . . . . . 468,890,000 . . . . . . . cumulated deficit) . . 678,412 586,532shares outstandingCertificate of Deposit 725,282,000 . . . . . . . Accumulated other- diluted . . . . . . 46,823 47,240 47,956Interest-bearing depos- comprehensive in-Year end sharesits . . . . . . . . . . . . . . . . . . . . 2,526,760,000 come (loss), net . . . dr134,725 dr169,433outstanding . . . . 46,849 46,738 47,549Brokered time deposits 4,177,386,000 138,051,000 Total FB Financial Cor-Net earnings (loss)Interest-bearing . . . . . 3,150,756,000 . . . . . . . poration sharehold-per common shareTotal deposits . . . . . . . . . . . . . . 3,561,768,000 ers’ equity (deficit) 1,454,794 1,325,425- basic . . . . . . . . $2.57 $2.64 $4.01Short-term borrowings 355,000,000 95,000,000 Noncontrolling interest 93 93Net earnings (loss)Long-term borrowings . . . . . . . 88,211,000

Total equity (deficit) 1,454,887 1,325,518per common shareOther liabilities . . . . . 52,886,000 44,926,000
- diluted . . . . . . $2.57 $2.64 $3.97Total liabilities . . . . . . 4,673,935,000 3,789,905,000

Dividends per share . . . . . . . $.52 $.44Common stock . . . . . . 365,305,000 305,340,000 FB FINANCIAL CORPNumber of full timeRetained earnings (ac-
Earnings, 9 mos. to Sep. 30 (Consol. $000):employees . . . . . 1,591 1 1,757 1 2 1,962cumulated deficit) . . 236,757,000 212,375,000

Accumulated other Total number of 2023 2022comprehensive in- employees . . . . . 1,591 . . . . . . . . . . . . . . Net interest income . . 503,575 333,824come (loss) . . . . . . . dr172,554,000 dr210,490,000 Number of common Non-int. income . . . . . dr503,575 dr333,824Treasury stock, at cost 25,093,000 14,930,000 stockholders . . . 2,272 1 4 5 2,193 1 3 2,133 Non-int. expenses . . . . 244,729 268,116Total stockholders’ eq- Dividends per Income taxes . . . . . . . 23,507 24,961uity (deficit) . . . . . . 404,415,000 292,295,000 common share . . $.60 . . . . . . . . . . . . . .
Net income . . . . . . . 90,863 86,420Total Equity . . . . . . . . 404,415,000 . . . . . . . Comprehensive (loss)
Earn. per shareincome applicable

(primary) . . . . . . . . $1.94 $1.83to FB FinancialFB FINANCIAL CORP Earn. per shareCorporation . . . . 154,932 . . . . . . . . . . . . . .
Annual Report: (fully-diluted) . . . . . $1.94 $1.831 As is 2 Full-time equivalent 3 As of February 18, Common shares(000)Consolidated Income Account, years ended Dec. 2022 4 Approximately 5 As of February 14, 2023 Avg. no. shs. (primary) 46,760 47,18231 ($000):

Consolidated Balance Sheet, as of Dec. 31($000): Avg. no. shs.
2023 2022 2021 (fully-diluted) . . . . . 46,803 47,315Assets: 2023 2022Interest income -

Cash & due frominterest & fees on
banks . . . . . . . . . . . 146,542 259,872 FCCC INCloans . . . . . . . . 599,195 436,363 359,262

Federal funds sold . . . 83,324 . . . . . . .Interest income: Earnings, 9 mos. to Dec. 31 (Consol. $000):
Federal funds sold &interest on

2023 2022reverse repurchasesecurities - taxable 27,257 25,469 15,186
Non-int. income . . . . . 100 . . . . . . .agreements . . . . . . . . . . . . . . 210,536Interest income:
Net income . . . . . . . dr291 dr64interest on Interest-bearing depos-
Common shares(000)securities - its in financial insti-

tax-exempt . . . . 7,153 7,332 7,657 tutions . . . . . . . . . . 581,066 556,644 Avg. no. shs. (primary) 3,461 3,461
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Avg. no. shs. Investment securities - Investment advisory
(fully-diluted) . . . . . 3,461 3,461 available-for-sale, at fees, net -

fair value . . . . . . . . 4,918,931 1 4,579,564 affiliates . . . . . . 870,831 772,993 656,958
Investment securities - AdministrativeFEDERAL AGRICULTURAL MORTGAGE CORP held-to-maturity, at service fees, net -Annual Report: amortized cost . . . . 53,756 45,032 affiliates . . . . . . . . . . . . . 294,557 306,639
Investment securities - Other service fees,Consolidated Income Account, years ended Dec.

trading, at fair value 6,817 . . . . . . . net - affiliates . . 134,429 121,383 61,32631 ($000):
Total investment secur- Other service fees,

2023 2022 1 2021 ities . . . . . . . . . . . . 4,979,504 4,628,268 net - other . . . . . 16,030 18,243 16,498
Interest income on Federal Agricultural Commissions income

investments & Mortgage Corpora- (loss) . . . . . . . . 343,332 . . . . . . . . . . . . . .
cash equivalents 287,144 82,659 18,660 tion (‘Farmer Mac‘) Total revenue . . . . 1,609,574 1,445,814 1,300,447

Interest income on guaranteed securities Marketing &
Farmer Mac & - available-for-sale, distribution
United States at fair value . . . . . . 5,532,479 2 7,607,226 expenses . . . . . . 371,198 . . . . . . . . . . . . . .
Department of Farmer Mac guaranteed Compensation &
Agriculture securities - related expenses 563,388 512,713 532,492
(USDA) held-to-maturity, at Distribution
guaranteed amortized cost . . . . 4,213,069 1,021,154 expenses . . . . . . . . . . . . . 314,554 160,884
securities . . . . . 590,250 . . . . . . . . . . . . . . Total Farmer Mac guar- Professional service

Interest income on anteed securities . . . 9,745,548 8,628,380 fees . . . . . . . . . 69,514 57,747 60,331
Federal USDA guaranteed se- Systems &
Agricultural curities - trading, at communications
Mortgage fair value . . . . . . . . 1,241 1,767 expenses . . . . . . 84,203 77,783 75,429
Corporation United States Depart- Office & occupancy
(‘Farmer Mac‘) ment of Agriculture expenses . . . . . . 45,069 43,361 44,573
guaranteed (‘USDA‘) guaran- Advertising &
securities & teed securities - promotional
United States held-to-maturity, at expenses . . . . . . 22,992 20,931 21,600
Department of amortized cost . . . . 2,354,171 2,409,834 Travel & related
Agriculture Total USDA guaran- expenses . . . . . . 15,409 12,456 5,337
(‘USDA‘) teed securities . . . . . 2,355,412 2,411,601 Intangible asset
securities . . . . . . . . . . . . 283,769 164,723 Other investments . . . . . . . . . . 3,672 related . . . . . . . 13,870 44,066 13,823

Interest income on Loans held for invest- Other operating
loans . . . . . . . . 514,894 350,420 242,582 ment, at amortized expenses . . . . . . . . . . . . . 25,407 19,706

Total interest income 1,392,288 716,848 425,965 cost . . . . . . . . . . . . 9,623,119 9,011,820 Total operating
Total interest Loans held for invest- expenses . . . . . . 1,222,025 1,109,018 934,175

expense . . . . . . 1,064,741 445,908 204,014 ment in consolidated Operating income 387,549 336,796 366,272
Net interest income 327,547 270,940 221,951 trusts, at amortized Investment income,

cost . . . . . . . . . . . . 1,432,261 1,211,576Provision for (release net . . . . . . . . . . 22,559 8,973 3,171
Allowance for losses 16,031 15,089of) losses . . . . . 858 1,323 dr860 Gain (loss) on
Total loans, net of al-Net interest income securities, net . . 13,181 dr28,696 9,532

lowance . . . . . . . . . 11,039,349 10,208,307after provision for Debt expense . . . . 12,519 11,073 1,785
Financial derivatives, at(release of) losses 326,689 269,617 222,811 Other nonoperating

fair value . . . . . . . . 37,478 37,409Guarantee & income (expenses),
Accrued interest receiv-commitment fees 16,712 13,040 12,669 net . . . . . . . . . . 562 222 dr900

able . . . . . . . . . . . . 287,128 3 229,061Gains (losses) on Total nonoperating
Guarantee & commit-financial income (expenses),

ment fees receivable 49,832 47,151derivatives . . . . 2,882 22,631 324 net . . . . . . . . . . 23,783 dr30,574 10,018
Deferred tax asset, net 8,470 18,004Gain on sale of Income before
Prepaid expenses &mortgage loans . . . . . . . . . . . . . . 6,539 income taxes . . . 411,332 306,222 376,290

other assets . . . . . . . 132,954 263,927Gains (losses) on Income tax provision 106,551 71,658 103,982
Total assets . . . . . . . . 29,524,382 27,333,110trading securities 24 dr51 dr115 Net incomeLiabilities:Gains (losses) on sale includingNotes payable . . . . . . 26,336,542 . . . . . . .of noncontrollingNotes payable . . . . . . . . . . . . . 24,469,113available-for-sale interest inDebt securities of con-investment subsidiaries . . 304,781 234,564 272,308solidated trusts heldsecurities . . . . . . . . . . . . . . . . . . . 253 Less: net incomeby third parties . . . . 1,711 1,181,948Provision for (release (loss) attributableFinancial derivatives, atof) reserve for to thefair value . . . . . . . . 117,131 175,326losses . . . . . . . . dr278 517 1,327 noncontrollingAccrued interest paya-Other income . . . . 4,171 2,551 2,069 interests inble . . . . . . . . . . . . . 181,841 4 117,887Non-interest income subsidiaries . . . . dr5,801 4,932 dr2,015Guarantee & commit-(expense) . . . . . 23,511 38,688 23,066 Net incomement obligation . . . 47,563 46,582Compensation & attributable toAccounts payable & ac-employee benefits 58,914 48,766 42,847 Federatedcrued expenses . . . . 76,662 68,863General & Investores, Inc. 298,980 239,496 270,293Reserve for losses . . . . . . . . . . 1,433administrative . . 34,963 29,772 27,507 Less: total netTotal liabilities . . . . . . 28,112,519 26,061,152Regulatory fees . . . 3,222 3,269 3,062 income availableSeries C preferredReal estate owned to participatingstock . . . . . . . . . . . . . . . . . . 73,382operating costs unvested restrictedSeries D preferred(income), net . . . . . . . . . . 819 . . . . . . . shareholders . . . 13,981 11,828 10,858stock . . . . . . . . . . . . . . . . . . 96,659Total operating Total net incomeSeries E preferredexpenses . . . . . . 97,099 82,626 73,416 attributable tostock . . . . . . . . . . . . . . . . . . 77,003Income (loss) before Federated commonSeries F preferredincome taxes . . . 253,101 225,679 172,461 stock . . . . . . . . 284,999 227,668 259,435stock . . . . . . . . . . . . . . . . . . 116,160Income tax expense Common shares(000)Series G preferred(benefit) . . . . . . 53,098 47,535 36,372 Weighted averagestock . . . . . . . . . . . . . . . . . . 121,327Net income (loss) 200,003 178,144 136,089 shares outstandingClass A voting com-Preferred stock - basic . . . . . . . . 83,858 85,762 93,754mon stock . . . . . . . 500 1,031dividends . . . . . 27,165 27,165 24,677 Weighted averageClass B voting commonNet income (loss) shares outstandingstock . . . . . . . . . . . 9,311 500available to - diluted . . . . . . 83,863 85,766 93,771Class C non-votingcommon Year end sharescommon stock . . . . 1,031 9,270stockholders . . . 172,838 150,979 111,412 outstanding . . . . 84,850 89,285 93,420Additional paid-in capi-Common shares(000) Net income (loss) pertal . . . . . . . . . . . . . 132,919 128,939Weighted average share - basic . . . $3.40 $2.65 $2.77Accumulated othershares outstanding Net income (loss) percomprehensive in-- basic . . . . . . . . 10,829 10,791 10,758 share - diluted . . $3.40 $2.65 $2.75come (loss), net ofWeighted average Cash dividends pertax . . . . . . . . . . . . . dr40,145 dr50,843shares outstanding share . . . . . . . . . . . . . . . $1.08 $1.08Retained earnings (ac-- diluted . . . . . . 10,937 10,883 10,846 Full-Time Employeescumulated deficit) . . 823,716 698,530Year end shares (Period End) . . . 2,025 . . . . . . . . . . . . . .Preferred Stock-Seriesoutstanding . . . . 10,842 10,801 10,766 Total number ofC . . . . . . . . . . . . . . 73,382 . . . . . . .Net earnings (loss) employees . . . . . 2,025 2 1,961 2 1,968Preferred Stock Seriesper common share Number of class AD . . . . . . . . . . . . . . 96,659 . . . . . . .- basic . . . . . . . . 15.97 14.00 10.36 common beneficialPreferred Stock SeriesNet earnings (loss) stockholder . . . . . . . . . . . 2 3 5 1.00 2 3 4 1.00E . . . . . . . . . . . . . . 77,003 . . . . . . .per common share Number of class BPreferred Stock - series- diluted . . . . . . 15.81 13.87 10.27 common beneficialF . . . . . . . . . . . . . . 116,160 . . . . . . .Common stock stockholders . . . . . . . . . . 2 3 5 27,091 2 3 4 22,021Series G, par value $ 25dividends per Foreign currencyper share, 5,000,000common share . . . . . . . . . $.95 $.88 translationshares authorized, is-Full-Time Employees adjustments . . . . 13,423 dr64,367 . . . . . . .sued and outstand-(Period End) . . . 185 . . . . . . . . . . . . . . Comprehensiveing . . . . . . . . . . . . . 121,327 . . . . . . .Total number of Income - OwnersTotal stockholders’ eq-employees . . . . . 185 2 158 . . . . . . . of Parentuity . . . . . . . . . . . . 1,411,863 1,271,958Number of class A Company . . . . . 324,745 . . . . . . . . . . . . . .Total equity . . . . . . . . 1,411,863 1,271,958common Number of Common

1 Amortized cost - investment securites - availa-stockholders . . . . . . . . . . 2 3 851 . . . . . . . Shareholders . . . 26,736 . . . . . . . . . . . . . .
ble-for-sale, at fair value: 2022 $4,769,426,000 2 Amor-Number of class B 1 Reclassified to conform with 2022 presentation 2 Astized cost - Federal Agricultural Mortgage Corporationcommon is 3 Approximately 4 As of February 11, 2022 5 As of(Farmer Mac) guaranteed securities - available-for-sale, atstockholders . . . . . . . . . . 2 3 75 . . . . . . . January 27, 2023fair value: 2022 $8,019,495,000 3 Includes amount relatedNumber of class C
to consolidated trusts - accrued interest receivable: 2022 Consolidated Balance Sheet, as of Dec. 31($000):common
$12,514,000 4 Includes amount related to consolidatedstockholders . . . . . . . . . . 2 3 807 . . . . . . . Assets: 2023 2022trusts - accrued interest payable: 2022 $8,081,000Number of Common Cash & cashShareholders . . . 1,697 . . . . . . . . . . . . . . equivalents . . . . . . . 383,180 336,782

1 Restated to reflect corrections of error related to the FEDERATED HERMES INC Investments - consoli-
recognition of accrual of interest for derivative contracts Annual Report: dated investment
cleared through the swap clearinghouse, the Chicago Mer- companies . . . . . . . 70,543 108,448Consolidated Income Account, years ended Dec.cantile Exchange 2 As is 3 As of February 6, 2023 Investments - affiliates31 ($000):

& other . . . . . . . . . 106,952 76,524Consolidated Balance Sheet, as of Dec. 31($000):
2023 2022 1 2021 Receivables, net . . . . . 75,721 58,068

Assets: 2023 2022 Other . . . . . . . . . . 36,382 . . . . . . . . . . . . . . Receivables - affiliates 48,694 35,941
Cash & cash Investment advisory Prepaid expenses . . . . 29,739 27,004

equivalents . . . . . . . 888,707 861,002 fees, net - other 244,952 238,638 259,026 Other current assets . . 5,900 8,264
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Total current assets . . . 720,729 651,031 Earnings (loss) Lease assets . . . . . . . . . . . . . . . 376,000
before equity inGoodwill . . . . . . . . . . 807,156 800,417 Other intangible assets,
earnings of net . . . . . . . . . . . . . 4,627,000 4,034,000Intangible assets, net 409,449 409,157
unconsolidated Title plants . . . . . . . . . . . . . . . . 416,000Computer software and
affiliates . . . . . . 501,000 1,291,000 2,370,000hardware . . . . . . . . 85,054 . . . . . . . Other . . . . . . . . . . . . . 6,000 . . . . . . .

Equity in earningsProperty & equipment, Accumulated deprecia-
(loss) ofnet . . . . . . . . . . . . . 30,711 35,743 tion and amortiza-
unconsolidated tion . . . . . . . . . . . . 376,000 . . . . . . .Right-of-use assets, net 99,265 92,860
affiliates . . . . . . 17,000 15,000 64,000 Property & equipment,Other long-term assets 34,534 31,271

Net earnings (loss) net . . . . . . . . . . . . . 168,000 179,000Total long-term assets 1,381,115 1,369,448
from continuing Prepaid expenses andTotal assets . . . . . . . . 2,101,844 2,020,479
operations . . . . . 518,000 1,306,000 2,434,000 other assets . . . . . . . 1,900,000 . . . . . . .Liabilities:

Net earnings (loss) Title plants . . . . . . . . . 418,000 . . . . . . .Accounts payable & ac-
from discontinued Lease assets . . . . . . . . 348,000 . . . . . . .crued expenses . . . . 88,290 73,901
operations, net of Total assets . . . . . . . . 80,614,000 65,589,000Accrued compensation
tax . . . . . . . . . . . . . . . . . . . . . . . . 8,000 Contractholder funds . . . . . . . 41,233,000& benefits . . . . . . . 158,392 149,760

Net earnings Future policy benefits . . . . . . . 5,923,000Lease liabilities . . . . . 16,283 18,394
(loss) . . . . . . . . 518,000 1,306,000 2,442,000 Accounts payable & ac-Other current liabilities 24,378 15,358

Less: net earnings crued liabilities . . . . . . . . . . . 2,352,000Total current liabilities 287,343 257,413
(loss) attributable Liabilities:Long-term debt . . . . . 347,843 347,581
to non-controlling Market risk benefits lia-Long-term deferred tax
interests . . . . . . dr1,000 dr12,000 dr20,000 bility . . . . . . . . . . . 403,000 . . . . . . .liability, net . . . . . . 186,292 180,410

Net earnings (loss) Notes payable . . . . . . . . . . . . . 3,238,000Long-term lease liabili-
attributable to Reserve for title claimties . . . . . . . . . . . . . 93,816 86,809
Fidelity National losses . . . . . . . . . . . 1,770,000 1,810,000Other long-term liabili-
Financial, Inc. Funds withheld for re-ties . . . . . . . . . . . . . 32,453 40,753
common insurance liabilities . . . . . . . 3,703,000Total long-term liabili-
shareholders . . . 517,000 1,294,000 2,422,000 Secured trust deposits . . . . . . . 862,000ties . . . . . . . . . . . . . 660,404 655,553

Common shares(000) Lease liabilities . . . . . 394,000 418,000Total liabilities . . . . . . 947,747 912,966
Weighted average Deferred tax liability 29,000 . . . . . . .Redeemable noncon-

shares outstandingtrolling interests in Deferred tax liability . . . . . . . 71,000
- FNF Group -subsidiaries . . . . . . . . . . . . . 61,821 Accounts payable and
basic . . . . . . . . . 270,000 275,000 285,000Class A common stock 189 189 accrued liabilities . . 3,009,000 . . . . . . .

Weighted averageClass B common stock 474,814 440,953 Notes payable . . . . . . 3,887,000 . . . . . . .
shares outstandingAdditional paid-in capi- Secured trust deposits 731,000 . . . . . . .
- FNF Group -tal from treasury Future policy benefits 7,050,000 . . . . . . .
diluted . . . . . . . 271,000 277,000 287,000stock transactions . . 2.00 . . . . . . . Funds withheld for re-

Year end sharesRetained earnings . . . . 1,194,561 1,015,589 insurance liabilities 7,083,000 . . . . . . .
outstanding . . . . 273,251 272,310 283,779Treasury stock, at cost Contractholder funds 48,798,000 . . . . . . .

Earnings (loss) perclass B common Total liabilities . . . . . . 73,154,000 59,610,000
share fromstock . . . . . . . . . . . 521,403 365,363 Class A common stock 33 . . . . . . .
continuingAccumulated other Additional paid-in capi-
operations - FNFcomprehensive in- tal . . . . . . . . . . . . . 5,913,000 5,876,000
Group - basic . . . $1.91 $4.71 $8.47come (loss), net of Retained earnings (ac-

Earnings (loss) pertax . . . . . . . . . . . . . dr19,911 dr45,676 cumulated deficit) . . 5,244,000 4,714,000
share fromTotal Federated Inves- Accumulated otherdiscontinuedtors shareholders’ eq- comprehensive earn-operations - FNFuity (deficiency) . . . 1,128,252 1,045,692 ings (loss) . . . . . . . dr2,119,000 dr2,862,000Group - basic . . . . . . . . . . . . . . . . . $.03Nonredeemable non- Less: treasury stock . . 2,130,000 2,109,000Net earnings (loss)controlling interest in Total Fidelity Nationalper share - FNFsubsidiary . . . . . . . . 25,845 . . . . . . . Financial, Inc. share-Group - basic . . . $1.91 $4.71 $8.50Total permanent equity 1,154,097 1,045,692 holders’ equity . . . . 6,908,000 5,619,000Earnings (loss) per Non-controlling inter-share from ests . . . . . . . . . . . . 552,000 360,000continuingFIDELITY D&D BANCORP INC Total equity . . . . . . . . 7,460,000 5,979,000operations - FNFEarnings, 9 mos. to Sep. 30 (Consol. $):
Group - diluted $1.91 $4.67 $8.41

2023 2022 Earnings (loss) per FIFTH THIRD BANCORP (CINCINNATI, OH)Net interest income . . 68,995,000 57,378,000 share from Annual Report:Prov. loan losses . . . . . . . . . . . 1,575,000 discontinued
Consolidated Income Account, years ended Dec.Non-int. income . . . . . dr68,995,000 dr57,378,000 operations - FNF

31 ($000):Group - diluted . . . . . . . . . . . . . . $.03Non-int. expenses . . . . 39,066,000 36,909,000
Net earnings (loss)Income taxes . . . . . . . 2,407,000 3,735,000 2023 2022 1 2021per share - FNFNet income . . . . . . . 17,742,000 22,875,000 Interest & fees onGroup - diluted $1.91 $4.67 $8.44Earn. per share loans & leases . . 7,334,000 4,954,000 4,079,000Cash dividends paid(primary) . . . . . . . . $3.13 $4.05 Interest on securitiesper share - FNFEarn. per share - taxable . . . . . . 1,770,000 . . . . . . . . . . . . . .Group . . . . . . . . . . . . . . . . . . . . . . $1.56(fully-diluted) . . . . . $3.11 $4.03 Interest on securitiesDividends perCommon shares - exempt fromcommon share . . $1.83 $1.77 . . . . . . .Avg. no. shs. (primary) 5,669,454 5,649,332 income taxes . . . 656,000 . . . . . . . . . . . . . .Number of full timeAvg. no. shs. Interest on securities . . . . . . . 1,517,000 1,090,000employees . . . . . 22,293 2 3 4 . . . . . .2 3 4 28,290(fully-diluted) . . . . . 5,707,017 5,681,328 Interest on otherNumber of common short-termstockholders . . . 5,828 2 5 4 . . . . . .2 5 4 6,187 investments . . . . . . . . . . . 116,000 42,000FIDELITY NATIONAL FINANCIAL INC Foreign currency Total interest income 9,760,000 6,587,000 5,211,000Annual Report: translation Interest on deposits 2,929,000 447,000 59,000adjustments . . . . . . . . . . . . . . . . . . dr7,000Consolidated Income Account, years ended Dec. Interest on federalPersonnel costs . . . 2,908,000 3,192,000 . . . . . . .31 ($000): funds purchased 15,000 6,000 . . . . . . .Agent commissions 2,008,000 3,064,000 . . . . . . . Interest on other2023 1 2022 2021 Benefits and other short-termDirect title insurance changes in policy borrowings . . . . 247,000 108,000 2,000premiums . . . . . 1,982,000 2,858,000 3,571,000 reserves . . . . . . 3,553,000 1,126,000 . . . . . . . Interest on long-termAgency title Comprehensive debt . . . . . . . . . . . . . . . . 417,000 380,000insurance earnings Interest on long-termpremiums . . . . . 2,610,000 3,976,000 4,982,000 attributable to debt . . . . . . . . . 742,000 . . . . . . . . . . . . . .Escrow, title-related common Total interest& other fees . . . . . . . . . . . . . . . . . 4,795,000 shareholders . . . 1,268,000 dr2,454,000 . . . . . . . expense . . . . . . 3,933,000 978,000 441,000Restaurant revenue 4,717,000 4,333,000 . . . . . . . Total number of Net interest income 5,827,000 5,609,000 4,770,000Interest & investment employees . . . . . 22,293 . . . . . . . . . . . . . . Provision for (benefitincome . . . . . . . . . . . . . . . . . . . . . 1,961,000 1 Restated to reflect correction of errors 2 As is from) credit losses 515,000 563,000 dr377,000Recognized gains & 3 Full-time equivalent 4 As of January 31, 2022 Net interest incomelosses, net . . . . . . . . . . . . . . . . . . . 334,000 5 Approximately after provision forRealized gains and

(benefit from)losses, net . . . . . dr164,000 dr1,493,000 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):
credit losses . . . 5,312,000 5,046,000 5,147,000Investment Income -

Assets: 2023 2022 Service charges onGross - Insurance 2,864,000 2,088,000 . . . . . . .
Fixed maturity securi- deposits . . . . . . 577,000 589,000 600,000Investment Expense -

ties available for Wealth & assetInsurance . . . . . dr257,000 dr197,000 . . . . . . .
sale, at fair value . . 42,373,000 33,095,000 managementInterest and

Preferred securities, at revenue . . . . . . . 581,000 570,000 586,000investment
fair value . . . . . . . . . . . . . . . 903,000 Commercial bankingincome . . . . . . . 2,607,000 1,891,000 . . . . . . .

Equity securities, at fair revenue . . . . . . . 624,000 565,000 637,000Total revenues . . . 11,752,000 11,565,000 15,643,000
value . . . . . . . . . . . . . . . . . . 678,000 Card & processingPersonnel costs . . . . . . . . . . . . . . . . . 3,528,000

Derivative investments . . . . . . . 244,000 revenue . . . . . . . . . . . . . . 409,000 402,000Agent commissions
Investments in uncon- Mortgage bankingexpenses . . . . . . . . . . . . . . . . . . . . 3,821,000

solidated affiliates 3,334,000 2,614,000 net revenue . . . . 250,000 215,000 270,000Other operating
Mortgage loans, net . . 5,336,000 4,554,000 Leasing businessexpenses . . . . . . 1,521,000 1,721,000 1,929,000
Other long-term invest- revenue . . . . . . . 208,000 237,000 300,000Benefits & other

ments . . . . . . . . . . . 703,000 692,000 Other noninterestchanges in policy
Short-term investments . . . . . . . 2,590,000 income . . . . . . . 207,000 265,000 332,000reserves . . . . . . . . . . . . . . . . . . . . 2,138,000
Short-term investments 2,119,000 . . . . . . . Securities gainsMarket risk benefit
Derivative investments 797,000 . . . . . . . (losses), net . . . . 18,000 dr82,000 dr7,000losses (gains) . . . dr95,000 182,000 . . . . . . .
Preferred securities, at Securities gainsDepreciation &

fair value . . . . . . . . 621,000 . . . . . . . (losses), net -amortization
Equity securities, at fair non-qualifyingexpenses . . . . . . 593,000 491,000 645,000

value . . . . . . . . . . . 766,000 . . . . . . . hedges onProvision for title
Total investments . . . . 56,049,000 . . . . . . . mortgage servicingclaim losses . . . . 207,000 308,000 385,000
Total investments . . . . . . . . . . . 45,370,000 rights . . . . . . . . . . . . . . . dr2,000 dr2,000Interest expense . . 174,000 115,000 114,000

Total noninterestTotal expenses . . . 11,059,000 9,835,000 12,560,000 Cash & cash
income . . . . . . . 2,881,000 2,766,000 3,118,000Earnings (loss) from equivalents . . . . . . . 2,767,000 2,286,000

Salaries, wages &continuing Trade & notes receiv-
incentivesoperations before ables, net . . . . . . . . 8,977,000 467,000
expense . . . . . . 2,694,000 . . . . . . . . . . . . . .income taxes & Reinsurance recover-

Compensation &equity in earnings able, net . . . . . . . . . 442,000 5,588,000
benefits . . . . . . . . . . . . . . 2,554,000 2,626,000(losses) of Goodwill . . . . . . . . . . 4,830,000 4,642,000

Net occupancyunconsolidated Prepaid expenses &
expenses . . . . . . 331,000 307,000 312,000affiliates . . . . . . 693,000 1,730,000 3,083,000 other assets . . . . . . . . . . . . . . 2,231,000

Leasing businessIncome tax expense Market risk benefits as-
expense . . . . . . . . . . . . . 131,000 137,000(benefit) . . . . . . 192,000 439,000 713,000 sets . . . . . . . . . . . . 88,000 . . . . . . .
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Technology & Operating Lease Liabil- Total non-interest
communications . . . . . . . 416,000 388,000 ities - Long-Term & income (loss) . . . 132,694,000 123,092,000 121,164,000

Short-Term . . . . . . 601,000 . . . . . . . Professional serviceCard & processing
fees . . . . . . . . . 25,997,000 47,848,000 59,956,000Finance lease liabilities 134,000 . . . . . . .expense . . . . . . 84,000 80,000 89,000

Employees’Total liabilities . . . . . . 195,402,000 190,125,000Equipment expenses 148,000 145,000 138,000
compensation &Common stock . . . . . . 2,051,000 2,051,000Marketing expense 126,000 118,000 107,000
benefits . . . . . . . 222,855,000 206,038,000 200,457,000Preferred stock . . . . . . 2,116,000 2,116,000Other noninterest

Occupancy &Capital Surplus . . . . . 3,757,000 . . . . . . .expense . . . . . . . . . . . . . 968,000 951,000
equipment . . . . . . . . . . . . 88,277,000 93,253,000Capital surplus . . . . . . . . . . . . . 3,684,000Total noninterest

Business promotion 19,626,000 18,231,000 15,359,000Retained earnings (ac-expense . . . . . . 5,205,000 4,719,000 4,748,000
Taxes, other thancumulated deficit) . . 22,997,000 21,689,000Income (loss) before

income taxes . . . 21,236,000 20,267,000 22,151,000Accumulated otherincome taxes . . . 2,988,000 3,093,000 3,517,000
Federal Depositcomprehensive in-Applicable income

Insurancecome (loss) . . . . . . . dr4,487,000 dr5,110,000tax expense
CorporationTreasury stock . . . . . . 7,262,000 7,103,000(benefit) . . . . . . 639,000 647,000 747,000
(‘FDIC‘) depositTotal Fifth ThirdNet income (loss) 2,349,000 2,446,000 2,770,000
insurance . . . . . 14,873,000 6,149,000 6,544,000Bancorp sharehold-Dividends on Insurance &ers’ equity . . . . . . . 19,172,000 17,327,000preferred stock 137,000 116,000 111,000 supervisory fees 45,841,000 . . . . . . . . . . . . . .Total equity . . . . . . . . 19,172,000 17,327,000Net income (loss) Net gain (loss) onavailable to 1 Includes amount from consolidated variable interest real estate ownedcommon entities - other short-term investments: 2022 (‘OREO‘)shareholders . . . . . . . . . . 2,330,000 2,659,000 $17,000,000 2 Amortized cost - available-for-sale and operations . . . . . . . . . . . . 5,826,000 2,160,000Less: Income other securities: 2022 $57,530,000,000 3 Fair value - Credit & debit cardallocated to held-to-maturity securities: 2022 $5,000,000 4 Includes processingparticipating residential mortgage loans held for sale measured at fair expenses . . . . . . . . . . . . . 22,736,000 22,169,000securities . . . . . . . . . . . . 2,000 7,000 value - loans and leases held for sale: 2022 Communications . . . . . . . . . 8,723,000 9,387,000Net income (loss) $600,000,000 5 Includes residential mortgage loans mea- Merger &allocated to sured at fair value - portfolio loans and leases: 2022 restructuring costs . . . . . . . . . . . . . . 26,435,000common $123,000,000 6 Includes amount from consolidated varia- Other non-interestshareholders . . . . . . . . . . 2,328,000 2,652,000 ble interest entities - portfolio loans and leases: 2022 expenses . . . . . . 33,666,000 30,662,000 35,423,000Common shares(000) $185,000,000 7 Includes consolidated variable interest Net gain on OREOentities - allowance for loan and lease losses: 2022Weighted average operations . . . . . 7,138,000 . . . . . . . . . . . . . .$(2,000,000) 8 Includes bank premises and equipmentshares outstanding Total non-interestheld for sale - bank premises and equipment: 2022- basic . . . . . . . . 684,172 688,634 702,189 expenses . . . . . . 471,428,000 443,105,000 488,974,000$24,000,000 9 Adjusted for 2-for-1 stock split, MarchWeighted average Income (loss) before1983 2022 $2,000,000 10 Includes consolidated variableshares outstanding income taxes . . . 397,436,000 447,584,000 427,817,000interest entities - other liabilities: 2022- diluted . . . . . . 687,678 694,952 711,198 Income tax expense$9,000,000 11 Includes consolidated variable interest enti-Year end shares (benefit) . . . . . . 94,572,000 142,512,000 146,792,000ties - long-term debt: 2022 $118,000,000outstanding . . . . 681,125 683,386 682,778 Net income (loss) 302,864,000 305,072,000 281,025,000Net income (loss) per Less: preferred stockshare - basic . . . $3.23 $3.38 $3.78 dividends . . . . . . . . . . . . . . . . . . . 2,453,000FIRST BANCORPNet income (loss) per Less: excess ofAnnual Report:share - diluted . . $3.22 $3.35 $3.73 redemption valueConsolidated Income Account, years ended Dec.Cash dividends over carrying31 ($ of US $):declared per share $1.36 $1.26 $1.14 value of series A

Number of full time through E peferred2023 2022 1 2021employees . . . . . 18,724 2 3 19,319 2 3 19,112 stock redeemed . . . . . . . . . . . . . . 1,234,000Interest & dividendTotal number of Net income (loss)income on loans 890,562,000 747,901,000 719,153,000employees . . . . . 18,724 . . . . . . . . . . . . . . attributable toInterest & dividendNumber of common commonincome onstockholders . . . 32,995 2 34,165 2 35,266 stockholders . . . . . . . . . . 305,072,000 277,338,000investmentCard and processing Common sharessecurities . . . . . 102,505,000 102,922,000 72,893,000revenue . . . . . . . 416,000 . . . . . . . . . . . . . . Weighted averageInterest & dividendNet Income After shares outstandingincome on moneyExtraordinary - basic . . . . . . . . 176,504,000 190,805,000 210,122,000marketItems applicable to Weighted averageinvestments &Common . . . . . . 2,212,000 . . . . . . . . . . . . . . shares outstandinginterest-bearing
- diluted . . . . . . 177,180,000 191,968,000 211,300,0001 Reclassified to conform with 2022 presentation 2 As cash accounts . . . . . . . . . 11,791,000 2,662,000

Year end sharesis 3 Full-time equivalent employees Interest income on
outstanding . . . . 169,302,812 182,709,059 201,826,505short-termConsolidated Balance Sheet, as of Dec. 31($000): Net income (loss) perinvestments . . . . 30,419,000 . . . . . . . . . . . . . .
common share -Assets: 2023 2022 Total interest income
basic . . . . . . . . . $1.72 $1.60 $1.32& dividendCash & due from

Net income (loss) perincome . . . . . . . 1,023,486,000 862,614,000 794,708,000banks . . . . . . . . . . . 3,142,000 3,466,000
common share -Interest expense onOther short-term invest-
diluted . . . . . . . $1.71 $1.59 $1.31deposits . . . . . . . . . . . . . 46,361,000 41,482,000ments . . . . . . . . . . . 22,082,000 1 8,351,000

Dividends declaredInterest expenses onEquity securities . . . . . 613,000 . . . . . . .
per common share $.56 $.46 $.31securities soldAvailable-for-sale debt Number of full timeunder agreements& other securities . . . . . . . . . 2 51,503,000 employees . . . . . 3,168 . . . . . . . . . . . . . .to repurchase . . . 2,769,000 7,555,000 9,963,000Held-to-maturity secur- Total number ofInterest expense onities . . . . . . . . . . . . 2,000 3 5,000 employees . . . . . 3,168 3,133 3,075advances fromTrading debt securities 899,000 414,000 Number of commonFederal HomeEquity securities . . . . . 50,419,000 317,000 stockholders . . . 296 3 320 2 307Loan Bank . . . . . . . . . . . 5,136,000 8,199,000Loans & leases . . . . . . 114,912,000 . . . . . . .

Interest expense on 1 Reclassified to conform with 2022 presentation 2 AsLoans & leases held for
other borrowings 19,797,000 8,269,000 5,135,000 of February 15, 2022 3 As of February 21,2023sale . . . . . . . . . . . . 378,000 4 1,007,000

Interest expense onPortfolio loans & Consolidated Balance Sheet, as of Dec. 31($ of USnotes payable &leases . . . . . . . . . . . 117,234,000 5 6 121,480,000 $):other borrowings 3,000 . . . . . . . . . . . . . .Allowance for loan &
Short-term . . . . . . 4,811,000 . . . . . . . . . . . . . . Assets: 2023 2022lease losses . . . . . . . 2,322,000 7 2,194,000
Other short-term Cash & due fromPortfolio loans &

borrowings . . . . 13,535,000 . . . . . . . . . . . . . . banks . . . . . . . . . . . 661,925,000 478,480,000leases, net . . . . . . . . 117,234,000 119,286,000
Total interest Time deposits with oth-Leasehold improve-

expense . . . . . . 226,376,000 67,321,000 64,779,000 er financial institu-ments . . . . . . . . . . . 685,000 . . . . . . .
Net interest income 797,110,000 795,293,000 729,929,000 tions . . . . . . . . . . . . 300,000 300,000Buildings . . . . . . . . . . 4,000 . . . . . . .
Debt securities . . . dr6,069,000 . . . . . . . . . . . . . . Other short-term invest-Bank premises &
Financing Receivable ments . . . . . . . . . . . . . . . . . . 1,725,000equipment . . . . . . . 2,349,000 8 2,187,000

Excluding Accrued Total money market in-Operating lease equip-
Interest Credit vestments . . . . . . . . . . . . . . . 2,025,000ment . . . . . . . . . . . . . . . . . . 627,000
Loss Expense Available-for-sale debtGoodwill . . . . . . . . . . 4,919,000 4,915,000 (Reversal) . . . . . 66,644,000 . . . . . . . . . . . . . . securities, at fairIntangible assets . . . . . 125,000 169,000 Provision for credit value - securitiesServicing rights . . . . . 1,737,000 1,746,000 losses - expense pledged with credi-Other assets . . . . . . . . 12,538,000 9 13,459,000 (benefit) - loans & tors’ right to re-Operating lease equip- finance leases . . . . . . . . . 25,679,000 dr61,720,000 pledge . . . . . . . . . . . . . . . . . 81,103,000ment . . . . . . . . . . . 459,000 . . . . . . . Provision for credit Other available-for-saleTotal assets . . . . . . . . 214,574,000 207,452,000 losses - expense debt securities . . . . 5,229,984,000 5,518,417,000Liabilities: (benefit) - Total available-for-saleNoninterest-bearing de- unfunded loan debt securities, at fairposits . . . . . . . . . . . 43,146,000 53,125,000 commitments . . 365,000 2,736,000 dr3,568,000 value . . . . . . . . . . . 5,229,984,000 1 2 5,599,520,000Money market . . . . . . 34,374,000 . . . . . . . Provision for credit Investment securitiesOther time . . . . . . . . . 10,552,000 . . . . . . . losses - expense held United States 49,675,000 . . . . . . .Certificates- $100000 (benefit) - debt Investment securitiesand Over Deposits 5,206,000 . . . . . . . securities . . . . . . . . . . . . dr719,000 dr410,000 held to maturity, atInterest-bearing depos- Provision for credit amortized cost . . . . 351,981,000 . . . . . . .its . . . . . . . . . . . . . . . . . . . . 110,565,000 losses - expense Held-to-maturity debtInterest-bearing depos- (benefit) . . . . . . 60,940,000 27,696,000 dr65,698,000 securities, at amor-its . . . . . . . . . . . . . 125,766,000 . . . . . . . Net interest income tized cost, net . . . . . . . . . . . . 3 4 429,251,000Foreign office . . . . . . 162,000 . . . . . . . after provision for Equity securities . . . . . . . . . . . . 55,289,000

Interest checking . . . . 57,257,000 . . . . . . . credit losses . . . 736,170,000 767,597,000 795,627,000 Total investment secur-
Total deposits . . . . . . . 168,912,000 163,690,000 Service charges & ities . . . . . . . . . . . . 939,000 6,084,060,000
Federal funds pur- fees on deposit Loans, net . . . . . . . . . . . . . . . . 11,292,361,000

chased . . . . . . . . . . 193,000 180,000 accounts . . . . . . 38,042,000 37,823,000 35,284,000 Mortgage loans held for
Other short-term bor- Other service sale, at lower of cost

rowings . . . . . . . . . 2,861,000 4,838,000 charges . . . . . . . 10,587,000 . . . . . . . . . . . . . . or market . . . . . . . . 7,368,000 12,306,000
Accrued taxes, interest Mortgage banking Total loans, net . . . . . 11,931,008,000 11,304,667,000

and expenses . . . . . 2,195,000 . . . . . . . activities . . . . . . . . . . . . . 15,260,000 24,998,000 Premises & equipment,
Accrued taxes, interest Gain on early net . . . . . . . . . . . . . 142,016,000 142,935,000

and expenses - Bal- extinguishment of Other real estate owned
ancing value . . . . . . 563,000 . . . . . . . debt . . . . . . . . . 1,605,000 . . . . . . . . . . . . . . (‘OREO‘) . . . . . . . 32,669,000 31,641,000

Accrued taxes, interest Insurance Accrued interest receiv-
& expenses . . . . . . . . . . . . . . 1,822,000 commission able on loans & in-

Other liabilities . . . . . 4,861,000 10 5,881,000 income . . . . . . . 12,763,000 13,743,000 11,945,000 vestments . . . . . . . . 77,716,000 69,730,000
Long-term debt . . . . . 14,682,000 11 13,714,000 Card & processing Deferred tax asset, net 150,127,000 155,584,000

income . . . . . . . 43,909,000 40,416,000 36,508,000Long-term debt . . . . . 16,380,000 . . . . . . . Goodwill . . . . . . . . . . 38,611,000 38,611,000
Other non-interest Other intangible assets 13,383,000 21,118,000Total deferred tax lia-

income . . . . . . . . . . . . . . 15,850,000 12,429,000 Other assets . . . . . . . . 229,215,000 305,633,000bilities . . . . . . . . . . 1,031,000 . . . . . . .
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Loans, net of allow- SBA loan sale gains 2,489 5,076 7,329 Total shareholders’ eq-
ance . . . . . . . . . . . . 11,923,640,000 . . . . . . . uity . . . . . . . . . . . . 1,372,380 1,031,596Bank-owned life

Total assets . . . . . . . . 18,909,549,000 18,634,484,000 Total Equity . . . . . . . . 1,372,380 . . . . . . .insurance income 4,350 3,847 2,885
Liabilities: Securites gains 1 Fair values - Securities held to maturity: 2022

Non-interest-bearing (losses), net . . . . . . . . . . . . . . . . . . dr1,237 $432,528,000
deposits . . . . . . . . . 5,404,121,000 6,112,884,000 Other gains (losses),

Interest-bearing depos- net . . . . . . . . . . 2,662 7,340 1,648 FIRST BANCORP (NC)its . . . . . . . . . . . . . 11,151,864,000 . . . . . . . Total noninterest Earnings, 9 mos. to Sep. 30 (Consol. $000):Certificates of deposit income . . . . . . . 57,490 67,985 73,611
(CDs) . . . . . . . . . . . 3,617,064,000 . . . . . . . Salaries . . . . . . . . 114,377 96,321 86,815 2023 2022Interest-bearing depos- Employee benefits 25,474 21,397 16,434 Net interest income . . 362,186 247,846its . . . . . . . . . . . . . . . . . . . . 10,030,583,000 Total personnel Prov. loan losses . . . . 14,864 7,400Interest-bearing check- expense . . . . . . 139,851 117,718 103,249 Non-int. income . . . . . dr362,186 dr247,846ing . . . . . . . . . . . . . 3,937,945,000 . . . . . . . Occupancy expense 14,963 12,796 11,528 Non-int. expenses . . . . 183,128 142,163Total deposits . . . . . . . 16,555,985,000 16,143,467,000

Equipment related Income taxes . . . . . . . 19,809 28,443Securities sold under
expenses . . . . . . 6,027 5,808 4,492 Net income . . . . . . . 74,457 108,503agreements to repur-

Merger & acquisition Earn. per sharechase . . . . . . . . . . . . . . . . . . 75,133,000
expenses . . . . . . 13,695 5,072 16,845 (primary) . . . . . . . . $1.82 $3.04Advances from the

Earn. per shareIntangiblesFederal Home Loan
(fully-diluted) . . . . . $1.81 $3.04amortization . . . 8,003 3,684 3,531Bank (‘FHLB‘) . . . 500,000,000 675,000,000

Common shares(000)Foreclosed propertyOther borrowings . . . . 161,700,000 183,762,000
Avg. no. shs. (primary) 40,692 35,474gains (losses), net . . . . . . . 372 dr24Accounts payable &
Avg. no. shs.Other operatingother liabilities . . . . 194,255,000 231,582,000

(fully-diluted) . . . . . 41,150 35,663expenses . . . . . . 71,840 50,514 44,987Long-term . . . . . . . . . 500,000,000 . . . . . . .
Total liabilities . . . . . . 17,411,940,000 17,308,944,000 Total noninterest
Common stock . . . . . . 22,366,000 22,366,000 expenses . . . . . . 254,379 195,220 184,656 FIRST BANCSHARES INC (MS)Additional paid-in capi- Income (loss) before Annual Report:tal . . . . . . . . . . . . . 965,707,000 . . . . . . . income taxes . . . 131,956 185,219 120,319

Consolidated Income Account, years ended Dec.Additional paid-in capi- Income tax expense 31 ($):tal . . . . . . . . . . . . . . . . . . . . 970,722,000 (benefit) . . . . . . 27,825 38,283 24,675
Retained earnings (ac- Net income (loss) 104,131 146,936 95,644 2023 2022 1 2021cumulated deficit) . . 1,846,112,000 5 1,644,209,000 Common shares(000) Interest & fees onTreasury stock, at cost 697,406,000 506,979,000 Weighted average loans . . . . . . . . 294,541,000 157,768,000 151,203,000Accumulated other shares outstanding Interest & dividendscomprehensive in- - basic . . . . . . . . 40,747 35,486 29,876 on securities -come (loss), net . . . dr639,170,000 6 dr804,778,000 Weighted average taxable interest &Total stockholders’ eq- shares outstanding dividends . . . . . 32,202,000 29,656,000 16,685,000uity . . . . . . . . . . . . 1,497,609,000 1,325,540,000 - diluted . . . . . . 41,165 35,675 30,028 Interest & dividendsTotal Equity . . . . . . . . 1,497,609,000 . . . . . . . on securities -Year end shares

1 Amortized cost - total investment securities available tax-exemptoutstanding . . . . 41,110 35,704 2 35,629
for sale, at fair value: 2022 $6,398,197,000 2 Allowance interest . . . . . . . 11,737,000 11,017,000 7,721,000Net earnings (loss)
for credit losses - total investment securities available for Interest on depositsper common share
sale, at fair value: 2022 $458,000 3 Fair value - total in banks . . . . . . . . . . . . . 1,952,000 1,136,000- basic . . . . . . . . $2.54 $4.12 $3.19
investment securities held to maturity, at fair value, net: Interest on federalNet earnings (loss)2022 $427,115,000 4 Allowance for credit losses - invest- funds sold andper common sharement securities held to maturity, at amortized cost, net: interest-bearing- diluted . . . . . . $2.53 $4.12 $3.192022 $8,286,000 5 Includes legal surplus reserve - deposits in otherDividends declaredretained earnings (accumulated deficit): 2022 banks . . . . . . . . 2,453,000 . . . . . . . . . . . . . .per common share $.88 $.88 $.80$168,484,000 6 Tax - accumulated other comprehensive Total interest income 340,933,000 200,393,000 176,745,000Number of full timeincome (loss), net: 2022 $8,468,000 Interest expense onemployees . . . . . 1,396 3 1,244 3 1,179

deposits . . . . . . 71,359,000 13,978,000 12,062,000Number of part time
Interest expense onFIRST BANCORP employees . . . . . 49 3 50 3 55

borrowed funds 20,249,000 8,599,000 7,619,000Earnings, 9 mos. to Sep. 30 (Consol. $): Total number of Total interestemployees . . . . . 1,445 . . . . . . . . . . . . . .2023 2022 expense . . . . . . 91,608,000 22,577,000 19,681,000Number of commonNet interest income . . 758,005,000 . . . . . . . Net interest income 249,325,000 177,816,000 157,064,000stockholders . . . 3,635 3 4 5 3,563 3 4 3,210Prov. loan losses . . . . 42,128,000 11,984,000 Provision for creditNumber ofNon-int. income . . . . . dr758,005,000 . . . . . . . losses, LHFI . . . 13,750,000 5,350,000 dr1,456,000beneficiaryNon-int. expenses . . . . 302,695,000 318,190,000 Provision for creditstockholders . . . . . . . . . . 3 4 5 17,497 3 4 13,358Income taxes . . . . . . . 89,187,000 109,156,000 losses, OBSC
1 Reclassified to conform with 2022 presentationNet income . . . . . . . 223,375,000 231,898,000 exposures . . . . . 750,000 255,000 352,000

2 Shares increased due to the effect of issuance of equityEarn. per share Net interest income
pursuant to acquisition and stock based compensation(primary) . . . . . . . . $1.25 $1.20 after provision for
3 As is 4 Approximately 5 As of February 27, 2023Earn. per share credit losses . . . 234,825,000 172,211,000 158,168,000

(fully-diluted) . . . . . $1.25 $1.19 Service charges onConsolidated Balance Sheet, as of Dec. 31($000):Common shares deposit accounts 14,175,000 8,668,000 7,264,000
Avg. no. shs. (primary) 178,486,000 193,217,000 Assets: 2023 2022 Other service charges
Avg. no. shs. Cash & due from & fees . . . . . . . . 3,177,000 1,833,000 1,508,000

(fully-diluted) . . . . . 179,144,000 194,368,000 banks, noninter- Interchange fees . . 18,914,000 12,702,000 11,562,000
est-bearing . . . . . . . 100,891 101,133 Secondary market

Due from banks, inter- mortgage income 2,866,000 4,303,000 8,823,000FIRST BANCORP (NC) est-bearing . . . . . . . 136,964 169,185 Bank owned lifeAnnual Report: insurance income 3,319,000 2,101,000 1,955,000Total cash & cash
Consolidated Income Account, years ended Dec. BOLI deathequivalents . . . . . . . 237,855 270,318

31 ($000): proceeds . . . . . . 7,732,000 1,630,000 . . . . . . .Securities available for
Gain (loss) on sale ofsale . . . . . . . . . . . . 2,189,379 2,314,4932023 2022 1 2021 premises . . . . . . 35,000 dr116,000 dr264,000Securities held to ma-Interest & fees on Securities gainsturity . . . . . . . . . . . 533,678 1 541,700loans . . . . . . . . 418,668 278,027 219,013 (losses) . . . . . . . dr9,716,000 dr82,000 143,000Presold mortgages inInterest on Gain (loss) on sale ofprocess of settle-investment other real estate 6,000 214,000 dr300,000ment . . . . . . . . . . . 2,667 1,282securities - taxable Government awardsMulti-family real es-interest income 52,276 53,536 32,076 or grants . . . . . . 6,197,000 873,000 1,826,000tate . . . . . . . . . . . . 421,376 . . . . . . .Interest on
Bargain purchaseLoans . . . . . . . . . . . . 8,150,102 6,665,145investment

gain . . . . . . . . . . . . . . . . 281,000 1,300,000securities - Allowance for credit Other non-interesttax-exempt interest losses on loans . . . . 109,853 90,967 income . . . . . . . . . . . . . . 4,554,000 3,656,000income . . . . . . . 4,485 4,387 2,402 Net loans . . . . . . . . . . 8,040,249 6,574,178 Total non-interestOther interest Total cost Furniture income . . . . . . . 46,705,000 36,961,000 37,473,000income, And Fixtures . . . . . 1,644 . . . . . . . Salaries expense . . 76,609,000 57,903,000 53,371,000principally Total cost Vehicles . . . 2,384 . . . . . . . Employee benefitsovernight Premises & equipment 150,957 134,187 expense . . . . . . 16,803,000 15,174,000 12,485,000investments . . . . 13,330 5,007 2,427 Operating right-of-use Occupancy expense 17,381,000 12,854,000 12,713,000Total interest income 488,759 340,957 255,918 lease assets . . . . . . . 17,063 18,733 Furniture &Interest expense on Accrued interest receiv- equipmentdeposits . . . . . . 114,866 11,349 7,881 able . . . . . . . . . . . . 37,351 29,710 expense . . . . . . 3,987,000 2,981,000 2,848,000Interest expense on Goodwill . . . . . . . . . . 478,750 364,263 Supplies & printingborrowings . . . . 27,235 4,754 1,642 Other intangible assets 32,858 12,675 expense . . . . . . 1,240,000 967,000 903,000Total interest
Foreclosed properties . . . . . . . 658 Professional &expense . . . . . . 142,101 16,103 9,523
Bank-owned life insur- consulting fees 6,446,000 3,558,000 4,035,000Net interest income 346,658 324,854 246,395

ance . . . . . . . . . . . . 183,897 164,592 Marketing & publicProvision for loan
relations expense 833,000 393,000 615,000Other assets . . . . . . . . 210,238 198,260losses . . . . . . . . 19,750 12,600 9,611

Federal DepositTotal assets . . . . . . . . 12,114,942 10,625,049Provision for
Insurance(reversal of) Liabilities:
Corporationunfunded Deposits: noninter-
(‘FDIC‘) & Officecommitments . . dr1,937 dr200 5,420 est-bearing deposits 3,379,876 3,566,003
of the ComptrollerTotal provision for Interest-bearing depos-
of the Currencycredit losses . . . 17,813 12,400 15,031 its . . . . . . . . . . . . . 6,651,723 5,661,526
(‘OCC‘)Net interest income Brokered Deposits - assessments . . . . 3,849,000 2,122,000 2,074,000after provision for time deposits . . . . . 12,599 . . . . . . . ATM expense . . . . 5,821,000 3,873,000 3,623,000credit losses . . . 328,845 312,454 231,364 Total deposits . . . . . . . 10,031,599 9,227,529 BankService charges on Borrowings . . . . . . . . 630,158 287,507 communications 3,579,000 1,904,000 1,754,000deposit accounts 16,800 15,523 12,317 Accrued interest paya- Data processingOther service ble . . . . . . . . . . . . . 5,699 2,738 expense . . . . . . 2,771,000 2,211,000 1,578,000charges, Operating lease liabili- Acquisition expensecommissions & ties . . . . . . . . . . . . . 17,833 19,391 or charterfees . . . . . . . . . 22,270 26,294 25,516 Other liabilities . . . . . 57,273 56,288 conversion . . . . 9,075,000 6,410,000 1,607,000Fees from presold

Total liabilities . . . . . . 10,742,562 9,593,453 Other non-interestmortgage loans 1,613 2,102 10,975
Common stock . . . . . . 963,990 725,153 expense . . . . . . 36,332,000 20,133,000 16,953,000Commissions from
Retained earnings . . . . 716,420 648,418 Total non-interestsales of insurance
Stock in rabbi trust as- expense . . . . . . 184,726,000 130,483,000 114,559,000& financial

sumed in acquisition dr1,385 dr1,585 Income (loss) beforeproducts . . . . . . 5,503 5,195 6,947
Rabbi trust obligation 1,385 1,585 income taxes . . . 96,804,000 78,689,000 81,082,000Small Business
Accumulated other Income taxesAdministration

comprehensive in- expense (benefit) 21,347,000 15,770,000 16,915,000(‘SBA‘)
come (loss) . . . . . . . dr308,030 dr341,975consulting fees 1,803 2,608 7,231 Net income (loss) 75,457,000 62,919,000 64,167,000
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Net income (loss) Treasury stock, at cost 41,111,000 41,111,000 Number of full time
applicable to employees . . . . . 271 3 . . . . . . 3 267Total shareholders’ eq-
common uity . . . . . . . . . . . . 949,034,000 646,663,000 Number of part time
stockholders . . . . . . . . . . 62,919,000 64,167,000 employees . . . . . . . . . . . . . . . . . . . 2.00Total Equity . . . . . . . . 949,034,000 . . . . . . .

Common shares Total number of1 Amortized cost - Securities available-for-sale, at fairWeighted average employees . . . . . 271 279 269value: 2022 $1,418,337,000 2 Fair value - Securities heldshares outstanding Number of commonto maturity: 2022 $642,097,000- basic . . . . . . . . 31,373,718 22,023,595 21,017,189 stockholders . . . 4,870 . . . . . . . . . . . . . .
Weighted average Fiduciary and

shares outstanding FIRST BANCSHARES INC (MS) investment
- diluted . . . . . . 31,565,791 22,165,525 21,166,709 Earnings, 9 mos. to Sep. 30 (Consol. $000): management

Year end shares income . . . . . . . 4,654,000 . . . . . . . . . . . . . .2023 2022outstanding . . . . 31,089,376 24,025,762 21,019,037 1 Includes tax-exempt income - interest and fees onNet interest income . . 252,213 142,462Net income (loss) per loans: 2022 $1,181,000; 2021 $1,102,000 2 IncludesNon-int. income . . . . . dr252,213 dr142,462common share - tax-exempt income - interest and dividends on invest-Non-int. expenses . . . . 140,293 95,448basic . . . . . . . . . $2.41 $2.86 $3.05 ments: 2022 $7,571,000; 2021 $7,644,000 3 Full-timeIncome taxes . . . . . . . 18,066 11,758Net income (loss) per equivalencyNet income . . . . . . . 64,410 46,624common share -
Earn. per share Consolidated Balance Sheet, as of Dec. 31($):diluted . . . . . . . $2.39 $2.84 $3.03

(primary) . . . . . . . . $2.05 $2.18Cash dividend per Assets: 2023 2022Earn. per sharecommon share . . $.90 $.74 $.58 Cash & cash(fully-diluted) . . . . . $2.04 $2.17Number of full time equivalents . . . . . . . 31,942,000 22,728,000Common shares(000)employees . . . . . 1,078 2 870 2 797
Interest-bearing depos-Avg. no. shs. (primary) 31,364 21,356Total number of

its in other banks . . 3,488,000 3,693,000Avg. no. shs.employees . . . . . 1,078 . . . . . . . . . . . . . .
U.S. Govern-(fully-diluted) . . . . . 31,564 21,467Number of common

ment-sponsoredstockholders . . . 4,618 4 5 4,240 3 3,362
agencies . . . . . . . . . 19,830,000 . . . . . . .

1 Reclassified to conform with 2022 presentation FIRST BANCORP INC (ME) Securities available for2 Full-time equivalent employees 3 As of March 3, 2022 Annual Report: sale - Mort-4 Approximately 5 As of February 22, 2023 gage-backed securi-Consolidated Income Account, years ended Dec. ties . . . . . . . . . . . . . 224,597,000 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($): 31 ($):
State and political sub-

Assets: 2023 2022 2023 2022 2021 divisions . . . . . . . . 34,645,000 . . . . . . .
Cash & due from Interest & fees on Securities available for

banks . . . . . . . . . . . 224,199,000 67,176,000 loans . . . . . . . . 108,274,000 1 75,805,000 1 62,195,000 sale - Other equity
Interest-bearing depos- Interest on deposits securities . . . . . . . . 2,981,000 . . . . . . .

its with banks . . . . . 130,948,000 78,139,000 with other banks 517,000 315,000 72,000 Securities available forTotal cash & cash Interest & dividends sale . . . . . . . . . . . . 282,053,000 284,509,000equivalents . . . . . . . 355,147,000 145,315,000 on investments 19,383,000 2 16,915,000 2 14,814,000 Securities to be held toU.S. Treasury . . . . . . . 16,675,000 . . . . . . . Total interest & maturity . . . . . . . . . 40,100,000 . . . . . . .Obligations of U.S. dividend income 128,174,000 93,035,000 77,081,000 Securities to be held togovernment agencies Interest expense on maturity - Mort-and sponsored enti- deposits . . . . . . 61,004,000 15,359,000 7,314,000 gage-backed securi-ties . . . . . . . . . . . . . 104,923,000 . . . . . . . Interest expense on ties . . . . . . . . . . . . . 56,401,000 . . . . . . .Tax-exempt and taxable borrowed funds 1,963,000 1,510,000 3,464,000 Securities to be held toobligations of states Total interest maturity - State andand municipal subdi- expense . . . . . . 62,967,000 16,869,000 10,778,000 political subdivi-visions . . . . . . . . . . 438,466,000 . . . . . . . Net interest income 65,207,000 76,166,000 66,303,000 sions . . . . . . . . . . . 254,418,000 . . . . . . .Mortgage-backed se- Provision for Securities to be held tocurities - residential 263,316,000 . . . . . . . (reduction in) maturity - CorporateMortgage-backed se- credit losses - securities . . . . . . . . 34,750,000 . . . . . . .curities - commer- loans . . . . . . . . 1,330,000 . . . . . . . . . . . . . . Securities to be held tocial . . . . . . . . . . . . 178,345,000 . . . . . . . Reduction in maturity - BalancingCorporate obligations 37,597,000 . . . . . . . provision for credit value . . . . . . . . . . . dr434,000 . . . . . . .Other . . . . . . . . . . . . . 3,043,000 . . . . . . . losses - debt Securities to be held toSecurities availa- securities held to maturity . . . . . . . . . 385,235,000 1 393,896,000ble-for-sale, at fair maturity . . . . . . dr4,000 . . . . . . . . . . . . . . Restricted equity secur-value . . . . . . . . . . . 1,042,365,000 1 1,257,101,000 Provision for credit ities, at cost . . . . . . 3,385,000 3,883,000U.S. Treasury . . . . . . . 89,688,000 . . . . . . . losses - Loans held for sale . . . . . . . . . . 275,000Obligations of U.S. off-balance sheet Loans - Multifamily . . 93,476,000 . . . . . . .government agencies credit exposures dr142,000 . . . . . . . . . . . . . . Loans . . . . . . . . . . . . 2,129,454,000 1,914,674,000and sponsored enti- Provision (credit) for Less allowance for loanties . . . . . . . . . . . . . 33,659,000 . . . . . . . loan losses . . . . 1,184,000 1,750,000 dr375,000 losses . . . . . . . . . . . 24,030,000 16,723,000Tax-exempt and taxable Net interest income Net loans . . . . . . . . . . 2,105,424,000 1,897,951,000obligations of states after provision Accrued interest receiv-and municipal subdi- (credit) for loan able . . . . . . . . . . . . 11,894,000 9,829,000visions . . . . . . . . . . 246,908,000 . . . . . . . losses . . . . . . . . 64,023,000 74,416,000 66,678,000 Land improvements . . 1,960,000 . . . . . . .Mortgage-backed se- Fiduciary & Premises & equipment,curities - residential 141,573,000 . . . . . . . investment net . . . . . . . . . . . . . 28,684,000 28,277,000Mortgage-backed se- managementcurities - commer- Goodwill . . . . . . . . . . 30,646,000 30,646,000income . . . . . . . . . . . . . . 4,600,000 4,529,000cial . . . . . . . . . . . . 132,711,000 . . . . . . . Other assets . . . . . . . . 63,947,000 63,491,000Service charges onCorporate obligations 10,000,000 . . . . . . . Total assets . . . . . . . . 2,946,698,000 2,739,178,000deposit accounts 1,887,000 1,825,000 1,568,000Securities Liabilities:Net securities gains . . . . . . . 7,000 23,000held-to-maturity . . . 654,539,000 2 691,484,000 Demand deposits . . . . 289,104,000 318,626,000Mortgage originationOther securities . . . . . 37,754,000 33,944,000 NOW deposits . . . . . . 634,543,000 630,416,000& servicingTotal securities . . . . . . 1,734,658,000 1,982,529,000 Money market deposits 305,931,000 192,632,000income . . . . . . . 813,000 1,424,000 5,236,000Loans held for sale . . . 2,914,000 4,443,000 Savings deposits . . . . . 299,837,000 369,532,000Debit card income 5,384,000 6,348,000 5,208,000Less allowance for Certificates of deposit 1,070,247,000 867,671,000Other operatingcredit losses . . . . . . 54,032,000 38,917,000 Total deposits . . . . . . . 2,599,662,000 2,378,877,000income . . . . . . . 2,699,000 2,670,000 2,819,000Loans, net . . . . . . . . . 5,116,010,000 3,735,240,000 Borrowed funds - shortTotal non-interestInterest receivable . . . 33,300,000 27,723,000 term . . . . . . . . . . . . 69,652,000 103,399,000income . . . . . . . 15,437,000 16,874,000 19,383,000accumulated deprecia- Borrowed funds -Salaries & employeetion and amortiza- long-term . . . . . . . . . . . . . . . 84,000benefits . . . . . . . 21,942,000 23,316,000 21,152,000tion . . . . . . . . . . . . 43,760,000 . . . . . . . Other liabilities . . . . . 34,305,000 27,895,000Occupancy expense 3,319,000 3,052,000 2,841,000Premises & equipment 174,309,000 143,518,000 Securities Sold underFurniture &Operating lease Repurchase Agree-equipmentright-of-use assets . . 6,387,000 7,620,000 ments . . . . . . . . . . . 49,576,000 . . . . . . .expense . . . . . . 5,391,000 5,058,000 4,788,000Finance lease Borrowed funds - shortFederal Depositright-of-use assets . . 1,466,000 1,930,000 term - BalancingInsuranceCash surrender value of value . . . . . . . . . . . 20,076,000 . . . . . . .Corporationlife insurance . . . . . . . . . . . . 95,571,000 Total liabilities . . . . . . 2,703,619,000 2,510,255,000(‘FDIC‘)Goodwill . . . . . . . . . . 272,520,000 180,254,000 insurance Common stock . . . . . . 111,000 110,000Other real estate premiums . . . . . 1,962,000 1,068,000 824,000 Additional paid-in capi-owned . . . . . . . . . . 134,249,000 4,832,000
Amortization of tal . . . . . . . . . . . . . 70,071,000 68,435,000Other assets . . . . . . . . 160,065,000 132,742,000

identified Retained earnings . . . . 211,925,000 204,343,000Net loans held for in-
intangibles . . . . 26,000 69,000 69,000 Accumulated othervestment . . . . . . . . 5,116,010,000 . . . . . . .

Other operating comprehensive in-Other real estate
expenses . . . . . . 11,118,000 11,341,000 12,474,000 come (loss) - net un-owned . . . . . . . . . . 8,320,000 . . . . . . .

Total non-interest realized gain (loss)Total assets . . . . . . . . 7,999,345,000 6,461,717,000
expense . . . . . . 43,758,000 43,904,000 42,148,000 on securities availabeLiabilities:

Income before for sale . . . . . . . . . . dr39,575,000 dr44,718,000Non-interest-bearing
income taxes . . . 35,702,000 47,386,000 43,913,000 Accumulated otherdeposits . . . . . . . . . 1,849,013,000 1,630,203,000

Current . . . . . . . . . 7,011,000 . . . . . . . . . . . . . . comprehensive in-Interest-bearing depos-
State franchise tax 533,000 . . . . . . . . . . . . . . come (loss) - net un-its . . . . . . . . . . . . . . . . . . . . 3,864,201,000
Deferred . . . . . . . . cr1,360,000 . . . . . . . . . . . . . . realized gain (loss)Total deposits . . . . . . . . . . . . . . 5,494,404,000
Applicable tax on securities trans-Interest payable . . . . . 22,702,000 3,324,000

expense . . . . . . 6,184,000 8,396,000 7,644,000 ferred from availableBorrowed funds . . . . . . . . . . . . 130,100,000
Net income . . . . 29,518,000 38,990,000 36,269,000 for sale to held toSubordinated deben-
Net income available maturity . . . . . . . . . dr56,000 dr64,000tures . . . . . . . . . . . . 123,386,000 145,027,000

to common Accumulated otherOperating lease liabili-
shareholders . . . . . . . . . . 38,990,000 36,269,000 comprehensive in-ties . . . . . . . . . . . . . 6,550,000 7,810,000

Common shares come (loss) - net un-Finance lease liabilities 1,739,000 1,918,000
Weighted average realized gain (loss)Allowance for credit

shares outstanding on cash flow hedginglosses on off-balance
- basic . . . . . . . . 10,998,041 10,931,328 10,903,844 derivative instru-sheet credit expo-

Weighted average ments . . . . . . . . . . . . . . . . . . 544,000sures . . . . . . . . . . . 2,075,000 1,325,000
shares outstanding Accumulated otherOther liabilities . . . . . 40,987,000 31,146,000
- diluted . . . . . . 11,081,888 11,030,658 10,987,179 comprehensive in-Total liabilities . . . . . . 7,050,311,000 5,815,054,000

Year end shares come (loss) - net un-Common stock . . . . . . 32,339,000 25,275,000
outstanding . . . . 11,098,057 11,045,186 10,998,765 recognized gain onAdditional paid-in capi-

Net earnings per postretirement bene-tal . . . . . . . . . . . . . 775,232,000 558,833,000
share - basic . . . $2.68 $3.56 $3.33 fit costs . . . . . . . . . 303,000 273,000Retained earnings (ac-

Net earnings percumulated deficit) . . 300,150,000 252,623,000 Net unrealized gain on
share - diluted . . $2.66 $3.53 $3.30Accumulated other cash flow hedging

Cash dividendscomprehensive in- derivative instru-
declared per share $1.38 $1.34 $1.27come (loss) . . . . . . . dr117,576,000 dr148,957,000 ments . . . . . . . . . . . 300,000 . . . . . . .
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Total shareholders’ eq- Weighted average Total stockholders’ eq-
uity . . . . . . . . . . . . 243,079,000 228,923,000 shares outstanding uity . . . . . . . . . . . . 1,271,981 1,145,977

- diluted . . . . . . 56,256 56,137 56,009 Total Equity . . . . . . . . 1,271,981 . . . . . . .Total Equity . . . . . . . . 243,079,000 . . . . . . .
Year end shares1 Fair value - securities to be held to maturity: 2022

outstanding . . . . 55,244 55,279 55,435$339,011,000 FIRST BUSINESS FINANCIAL SERVICES, INC.Net earnings (loss) Annual Report:per common shareFIRST BUSEY CORP Consolidated Income Account, years ended Dec.- basic . . . . . . . . $2.21 $2.32 $2.23
Annual Report: 31 ($000):Net earnings (loss)
Consolidated Income Account, years ended Dec. per common share 2023 2022 1 202131 ($000): - diluted . . . . . . $2.18 $2.29 $2.20 Interest income:Dividends declared loans & leases . . 182,650 115,368 91,8442023 2022 1 2021 per common share $.96 $.92 $.92 Interest income:Interest & fees on Total number of securities income . . . . . . . 4,472 3,410loans . . . . . . . . 385,848 287,477 252,097 full-time Interest income:Interest & dividends employees . . . . . 1,436 2 3 1,497 2 3 1,463 short-termon investment

Number of common investments . . . . . . . . . . . 1,531 741securities - taxable
stockholders . . . 10,830 2 5 2,205 2 4 2,269 Securities . . . . . . . 8,203 . . . . . . . . . . . . . .interest income 80,316 66,140 41,787

Number of Short-termInterest & dividends
beneficiary investments . . . . 4,075 . . . . . . . . . . . . . .on investment
stockholders . . . . . . . . . . 2 5 12,064 2 6 4 11,536 Total interest income 194,928 121,371 95,995securities -

Interest expense onBanking . . . . . . . . 29,044 . . . . . . . . . . . . . .non-taxable
deposits . . . . . . 71,418 13,178 3,553interest income 2,678 3,272 3,765 Part-Time Employees

Interest expense onOther interest (Period End) . . . 43 . . . . . . . . . . . . . .
notes payable &income . . . . . . . 10,531 3,097 1,151 Total number of other borrowings 10,922 9,267 6,667Total interest income 479,373 359,986 298,800 employees . . . . . 1,479 . . . . . . . . . . . . . . Interest expense onInterest expense on 1 Reclassified to conform with 2022 presentation 2 As juniordeposits . . . . . . 123,985 16,112 12,583 is 3 Full-time equivalents 4 As of February 24, 2022 5 As subordinatedInterest epense on of February 23, 2023 6 Approximately notes . . . . . . . . . . . . . . . 504 1,113federal funds Total interestConsolidated Balance Sheet, as of Dec. 31($000):purchased & expense . . . . . . 82,340 22,949 11,333securities sold Assets: 2023 2022 Net interest income 112,588 98,422 84,662under agreements Provision for loan &Cash & due fromto repurchase . . . 5,203 1,475 227 lease losses . . . . 8,182 dr3,868 dr5,803banks . . . . . . . . . . . 134,680 117,513Interest expense on Net interest incomeInterest-bearing depos-short-term after provision forits . . . . . . . . . . . . . 719,581 109,651borrowings . . . . . . . . . . . 1,647 279 loan & leaseInterest earning depos-Interest expense on losses . . . . . . . . 104,406 102,290 90,465its with other banks 584,901 . . . . . . .long-term debt . . . . . . . . . 1,310 657 Gain on sale of SmallInterest expense on Residential mort- Businesssenior notes . . . . . . . . . . . 637 1,598 gage-backed securi- AdministrationInterest expense on ties . . . . . . . . . . . . . 1,111,312 . . . . . . . (‘SBA‘) loans . . 2,055 2,537 4,044subordinated Commercial mort- Private wealthnotes . . . . . . . . . . . . . . . 12,338 9,918 gage-backed securi- managementInterest expense on ties . . . . . . . . . . . . . 103,509 . . . . . . . service fees . . . . 11,425 10,881 10,784junior Asset-backed securities 468,223 . . . . . . . Service charges onsubordinated debt Total cash & cash deposits . . . . . . 3,131 3,849 3,837owed to equivalents . . . . . . . . . . . . . . 227,164 Loan fees . . . . . . . . . . . . . . 3,010 2,506unconsolidated Increase in cashObligations of US gov-trusts . . . . . . . . . . . . . . . 3,029 2,840 surrender value ofernment corporationsShort-term bank-owned lifeand agencies . . . . . . 5,832 . . . . . . .borrowings . . . . 12,775 . . . . . . . . . . . . . . insurance . . . . . 1,494 2,227 1,413Obligations of statesLong-term debt . . . 1,700 . . . . . . . . . . . . . . Credit, merchant &and political subdivi-Junior subordinated debit card fees . . 3,363 . . . . . . . . . . . . . .sions . . . . . . . . . . . 172,845 . . . . . . .debt owed to Net gain (loss) onCorporate debt securi-unconsolidated sale of securities dr45 . . . . . . . 29ties . . . . . . . . . . . . . 209,904 . . . . . . .trusts . . . . . . . . 3,853 . . . . . . . . . . . . . . Swap fees . . . . . . . 2,964 1,793 1,368Equity securities . . . . . 15,946 . . . . . . .Subordinated notes 12,406 . . . . . . . . . . . . . . Other non-interestDebt securities availa-Total interest income . . . . . . . 6,921 5,131 4,119ble for sale . . . . . . . 2,087,571 2,461,393expense . . . . . . 159,922 36,548 28,102 Total non-interest

Debt securities held toNet interest income 319,451 323,438 270,698 income . . . . . . . . . . . . . . 29,428 28,100
maturity . . . . . . . . . 872,628 918,312Provision for credit Compensation

losses . . . . . . . . 2,399 4,623 dr15,101 Equity securities . . . . . 9,812 11,535 expense . . . . . . 61,059 57,742 51,710
Net interest income Loans held for sale, at Occupancy expenses 2,381 2,358 2,180

(loss) after fair value . . . . . . . . 2,379 1,253 Professional fees . . . . . . . . . 4,881 3,736
provision for credit Data processingPortfolio loans, net . . . 7,559,294 7,634,094
losses . . . . . . . . 317,052 318,815 285,799 expenses . . . . . . 3,826 3,197 3,087Furniture and equip-Wealth management Marketing expenses 2,889 2,354 2,022ment . . . . . . . . . . . 51,077 . . . . . . .fees . . . . . . . . . . . . . . . . 55,378 53,086 Equipment expenses 1,340 1,091 990Premises & equipment,Trust fees . . . . . . . 57,309 . . . . . . . . . . . . . . Computer software 4,985 4,416 4,260net . . . . . . . . . . . . . 122,594 126,524Fees for customer Federal DepositRight of use assets . . . 11,027 12,829services . . . . . . . . . . . . . 33,111 35,604 InsuranceGoodwill . . . . . . . . . . 317,873 317,873Payment technology Corporation

Other intangible assets,solutions . . . . . . 21,192 20,067 18,347 insurance . . . . . 2,238 1,042 1,143
net . . . . . . . . . . . . . 35,991 46,423Mortgage revenue 4,701 1,895 7,239 Other non-interest

Cash surrender value ofIncome on bank expense . . . . . . 4,532 2,393 2,407
bank owned life in-owned life Total non-interest
surance . . . . . . . . . 182,975 180,485insurance . . . . . . . . . . . . 3,663 5,166 expense . . . . . . 88,575 79,474 71,535

Realized net gains Other assets . . . . . . . . 361,690 398,792 Income before
(losses) on income taxTotal assets . . . . . . . . 12,283,415 12,336,677
securities . . . . . dr28 50 29 expense . . . . . . 47,139 52,244 47,030Liabilities:

Unrealized gains Income tax expense 10,112 11,386 11,275Noninterest-bearing de-(losses) recognized Net income . . . . 37,027 40,858 35,755posits . . . . . . . . . . . 2,834,655 3,393,666on equity Preferred stockInterest-bearing depos-securities . . . . . dr2,171 dr2,183 3,041 dividend . . . . . . 875 683 . . . . . . .its . . . . . . . . . . . . . . . . . . . . 6,677,614Gain on sales of Income available toInterest-bearing . . . . . 7,456,501 . . . . . . .loans . . . . . . . . 1,089 . . . . . . . . . . . . . . common
Interest-bearing trans-Other income . . . . 11,248 14,822 10,292 shareholders . . . 36,152 40,175 35,755

action deposits . . . . 2,717,139 . . . . . . .Total noninterest Less: earnings
Total deposits . . . . . . . 10,291,156 10,071,280income . . . . . . . 122,384 126,803 132,804 allocated to

Salaries & wages participatingSecurities sold under
expense . . . . . . 162,597 . . . . . . . . . . . . . . securities . . . . . 938 1,106 1,053agreements to repur-

Earnings allocated toSalaries, wages, & chase . . . . . . . . . . . 187,396 229,806
commonemployee benefits Short-term borrowings 12,000 351,054
shareholders . . . . . . . . . . 39,069 34,702expense . . . . . . . . . . . . . 159,016 145,312 Long-term debt . . . . . . . . . . . . 30,000

Common shares(000)Net occupancy Long-term debt . . . . . 18,000 . . . . . . . Weighted averageexpense of Subordinated notes, net shares outstandingpremises . . . . . . 18,214 19,130 18,346 of unamortized issu- - basic . . . . . . . . 8,131 8,227 8,315Furniture & ance costs . . . . . . . . . . . . . . . 222,038 Weighted averageequipment Junior subordinated shares outstandingexpenses . . . . . . 6,759 7,645 8,301 debt owed to uncon- - diluted . . . . . . 8,131 8,227 8,315Professional fees . . . . . . . . . 6,125 7,549 solidated trusts . . . . 71,993 71,810 Year end sharesData processing
Lease liabilities . . . . . 11,308 12,995 outstanding . . . . 8,315 8,362 8,458expense . . . . . . 23,708 21,648 21,862
Other liabilities . . . . . 196,699 201,717 Net income per shareAmortization of

- basic . . . . . . . . $4.33 $4.75 $4.17Term Loan, currentintangible assets 10,432 11,628 11,274
Net income per shareportion due within 12Interchange expense . . . . . . . 6,298 5,792

- diluted . . . . . . $4.33 $4.75 $4.17months . . . . . . . . . . 12,000 . . . . . . .Federal Deposit
Dividends declaredInsurance Total liabilities . . . . . . 11,011,434 11,190,700

per share . . . . . . $.88 $.79 $.72Corporation Common stock . . . . . . 58 58
Number of full timeexpense . . . . . . 5,650 . . . . . . . . . . . . . . Additional paid-in capi- employees . . . . . 349 2 3 4 337 2 3 304Stationery, supplies tal . . . . . . . . . . . . . 1,323,595 . . . . . . . Number of part time& printing Additional paid-in capi- employees . . . . . . . . . . . . 2 8.00 2 3 8.00expenses . . . . . . 7,147 . . . . . . . . . . . . . . tal . . . . . . . . . . . . . . . . . . . . 1,320,980 Total number ofOther real estate Retained earnings (ac- employees . . . . . 349 2 345 2 3 312owned expense 6,864 . . . . . . . . . . . . . . cumulated deficit) . . 237,197 168,769 Number of commonOther expense . . . . 44,161 52,391 43,344 Hedging Reserves . . . dr16,694 . . . . . . . stockholders . . . 361 2 6 371 2 5 377Total noninterest

Investments - Unreal-expense . . . . . . 285,532 283,881 261,780 1 Reclassified to conform with 2022 presentation 2 Asized Gain/Loss . . . . dr202,109 . . . . . . .Income (loss) before is 3 Approximately 4 Full-time equivalent 5 As of Febru-
Accumulated otherincome taxes . . . 153,904 161,737 156,823 ary 16, 2022 6 As of February 9, 2023

comprehensive in-Income taxes . . . . . 31,339 33,426 33,374 Consolidated Balance Sheet, as of Dec. 31($000):come (loss) . . . . . . . dr218,803 dr273,278Net income (loss) 122,565 128,311 123,449
Total stockholders’ eq-Common shares(000) Assets: 2023 2022

uity before treasuryWeighted average Cash & due from
stock . . . . . . . . . . . . . . . . . . 1,216,529shares outstanding banks . . . . . . . . . . . 32,348 25,811

- basic . . . . . . . . 55,432 55,387 55,369 Treasury stock at cost 70,066 70,552 Short-term investments . . . . . . . 76,871
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Cash & cash Avg. no. shs. (primary) 3,348 3,353 Earnings per share -
equivalents . . . . . . . 139,510 102,682 net income -Avg. no. shs.

diluted . . . . . . . 784.51 67.40 53.88U.S. treasuries . . . . . . 13,776 . . . . . . . (fully-diluted) . . . . . 3,348 3,353
Dividends perU.S. government agen-

common share . . $3.89 $2.16 $1.88cy securities - gov- FIRST CITIZENS BANCSHARES INC (DE)ernment-sponsored Number of full time
Annual Report:enterprises . . . . . . . 27,566 . . . . . . . employees . . . . . 15,715 3 4 10,375 3 4 6,578

Municipal securities . . 35,881 . . . . . . . Number of part timeConsolidated Income Account, years ended Dec.
employees . . . . . 306 3 4 309 3 4 268Residential mort- 31 ($000):

gage-backed securi- Total number of
2023 2022 1 2021ties - government employees . . . . . 16,021 3 4 10,684 3 4 6,846

Interest income &issued . . . . . . . . . . . 68,056 . . . . . . . Number of common
fees on loans . . . 8,187,000 2,953,000 1,295,000Residential mort- stockholders class

Interest income ongage-backed securi- A . . . . . . . . . . . . . . . . . . 3 6 1,052 3 5 1,089
investmentties - Number of common
securities . . . . . 648,000 354,000 145,000govern- stockholders class

Interest income onment-sponsored en- B . . . . . . . . . . . . . . . . . . 3 6 142 3 5 149
deposits at banks . . . . . . . 106,000 11,000terprises . . . . . . . . . 120,833 . . . . . . . Number of Common

Commercial mort- Interest income on Shareholders . . . 1,120 . . . . . . . . . . . . . .
gage-backed securi- investment Common DPS - by
ties - government securities interest Period End Date -
issued . . . . . . . . . . . 2,525 . . . . . . . & dividend Gross . . . . . . . . $3.00 . . . . . . . . . . . . . .

Commercial mort- income . . . . . . . 1,556,000 . . . . . . . . . . . . . . Merchant services 48,000 . . . . . . . . . . . . . .
gage-backed securi- Total interest income 10,391,000 3,413,000 1,451,000 Client Investment
ties - Service . . . . . . . 157,000 . . . . . . . . . . . . . .Interest expense on
govern- International fees . . 93,000 . . . . . . . . . . . . . .deposits . . . . . . . . . . . . . 335,000 33,000
ment-sponsored en- Financial ServiceInterest expense
terprises . . . . . . . . . 28,369 . . . . . . . Other . . . . . . . . 268,000 . . . . . . . . . . . . . .borrowings . . . . 1,182,000 132,000 28,000

Securities availa- Total interest 1 Reclassified to conform with 2022 presentationble-for-sale, at fair expense . . . . . . 3,679,000 467,000 61,000 2 Shares increased due to the effect of common stockvalue . . . . . . . . . . . 297,006 212,024 Net interest income 6,712,000 2,946,000 1,390,000 issued in CIT merger and repurchase of class A commonMunicipal securities . . 4,210 . . . . . . . Provision for stock. 3 As is 4 Approximately 5 As of February 22,Residential mort- (benefit) credit 2022 6 As of February 17, 2023gage-backed securi- losses . . . . . . . . 1,375,000 645,000 dr37,000 Consolidated Balance Sheet, as of Dec. 31($000):ties - government Net interest income
issued . . . . . . . . . . . 1,211 . . . . . . . after provision for Assets: 2023 2022Residential mort- (benefit) credit Cash & due fromgage-backed securi- losses . . . . . . . . 5,337,000 2,301,000 1,427,000 banks . . . . . . . . . . . 908,000 518,000ties - Rental income on Interest-earning depos-govern- operating lease its at banks . . . . . . . 33,609,000 5,025,000ment-sponsored en- equipment . . . . . 971,000 864,000 . . . . . . . Securities purchasedterprises . . . . . . . . . 1,078 . . . . . . . Fee income & other und agreements toCommercial mort- service charges . . . . . . . 163,000 42,000 resell . . . . . . . . . . . 473,000 . . . . . . .gage-backed securi- Service charges on Investment in marketa-ties - deposit accounts 156,000 100,000 95,000 ble equity securities 84,000 1 95,000govern- Factoring Investment securitiesment-sponsored en- commissions . . . 82,000 104,000 . . . . . . . available for sale . . 19,936,000 2 8,995,000terprises . . . . . . . . . 2,004 . . . . . . . Wealth management Investment securitiesSecurities services . . . . . . 188,000 142,000 129,000 held to maturity . . . 9,979,000 3 10,279,000held-to-maturity, at Assets held for sale . . 76,000 60,000Cardholder services,amortized costs . . . . 8,503 12,635 net . . . . . . . . . . . . . . . . . 102,000 87,000 Global fund banking . . 25,553,000 . . . . . . .Loans held for sale . . . 4,589 2,632 Investor dependent -Merchant services,Loans & leases receiva- early stage . . . . . . . 1,403,000 . . . . . . .net . . . . . . . . . . . . . . . . . 35,000 33,000ble, net . . . . . . . . . . 2,818,986 2,418,836 Investor dependent -InsuranceLeasehold improve- growth stage . . . . . . 2,897,000 . . . . . . .commissions . . . 8,000 47,000 16,000ments . . . . . . . . . . . 5,557 . . . . . . . Innovation and cashGains on acquisition dr11,000 . . . . . . . . . . . . . .Premises & equipment, flow dependent . . . . 9,658,000 . . . . . . .Realized gain on salenet . . . . . . . . . . . . . 6,190 4,340 Private Bank . . . . . . . 9,822,000 . . . . . . .of investmentRepossessed assets . . . 247 95 CRE . . . . . . . . . . . . . 2,698,000 . . . . . . .securities availableRight-of-use assets, net 6,559 7,690 Other . . . . . . . . . . . . . 2,982,000 . . . . . . .for sale, net . . . . dr26,000 . . . . . . . 33,000Bank-owned life insur- Loans & leases . . . . . . 133,302,000 70,781,000Fair value adjustmentance . . . . . . . . . . . . . . . . . . . 54,018 Allowance for crediton marketableInvestment in Federal losses . . . . . . . . . . . 1,747,000 922,000equity securities,Home Loan Bank & Net loans & leases . . . 131,555,000 69,859,000net . . . . . . . . . . . . . . . . . dr3,000 34,000Federal Reserve Operating lease equip-Bank-owned lifeBank stock, at cost . . . . . . . 17,812 ment, net . . . . . . . . 8,746,000 8,156,000insurance . . . . . 54,000 32,000 3,000Goodwill & other in- Premises & equipment,Gain on sale oftangible assets . . . . 12,023 12,159 net . . . . . . . . . . . . . 1,877,000 1,456,000leasing equipment,Derivatives . . . . . . . . 55,597 68,581 Goodwill . . . . . . . . . . 346,000 346,000net . . . . . . . . . . 20,000 15,000 . . . . . . .Accrued interest receiv- Other intangible assets 312,000 140,000Gain on acquisition 9,808,000 431,000 . . . . . . .able & other assets 55,536 63,107 Other assets . . . . . . . . 5,857,000 4,369,000Gain onAccrued interest receiv- Total assets . . . . . . . . 213,758,000 109,298,000extinguishment ofable & other assets 91,058 . . . . . . . Liabilities:debt . . . . . . . . . . . . . . . . 7,000 . . . . . . .Federal Home Loan Noninterest-bearing de-Other noninterestBank stock, at cost 12,042 . . . . . . . posits . . . . . . . . . . . 39,799,000 24,922,000income . . . . . . . 120,000 97,000 36,000Accrued interest receiv- Interest-bearing depos-Total noninterestable . . . . . . . . . . . . 13,275 . . . . . . . its . . . . . . . . . . . . . 106,055,000 64,486,000income . . . . . . . 12,075,000 2,136,000 508,000Total assets . . . . . . . . 3,507,846 2,976,611 Total deposits . . . . . . . 145,854,000 89,408,000Depreciation onLiabilities: Credit balances of fac-operating leaseIn-market deposits . . . 711,245 . . . . . . . toring clients . . . . . 1,089,000 995,000equipment . . . . . . . . . . . . 345,000 . . . . . . .Certificate of Deposit 287,131 . . . . . . . Short-term borrowings 485,000 2,186,000Maintenance & otherWholesale deposits . . . 457,708 . . . . . . . Long-term borrowings 37,169,000 4,459,000operating leaseInterest-bearing trans- Total borrowings . . . . 37,654,000 6,645,000expenses . . . . . . 222,000 189,000 . . . . . . .action accounts . . . . 895,319 . . . . . . . Other liabilities . . . . . 7,906,000 2,588,000Salaries & benefits 2,636,000 1,396,000 759,000Deposits . . . . . . . . . . . . . . . . . . 2,168,206 Total liabilities . . . . . . 192,503,000 99,636,000Net occupancyFederal Home Loan Class A common stock 14,000 14,000expense . . . . . . 244,000 194,000 117,000Bank & other bor- Class B common stock 1,000 1,000Equipment expense 422,000 216,000 119,000rowings . . . . . . . . . 330,916 456,808 Additional paid in capi-

Professional fees . . 73,000 57,000 20,000Lease liabilities . . . . . 8,954 10,175 tal . . . . . . . . . . . . . . . . . . . . 4,109,000
Derivatives . . . . . . . . 51,949 61,419 Third-party Preferred stock . . . . . . 881,000 881,000
Accrued interest paya- processing fees 203,000 103,000 60,000 Surplus . . . . . . . . . . . 4,108,000 . . . . . . .

ble & other liabili- Federal Deposit Retained earnings . . . . 16,742,000 5,392,000
ties . . . . . . . . . . . . . 29,660 19,363 Insurance Accumulated other

FHLB Advances - Cur- Corporation comprehensive in-
rent Portion . . . . . . 120,520 . . . . . . . (FDIC) insurance come (loss) . . . . . . . dr491,000 dr735,000

FHLB Advances - expense . . . . . . 158,000 31,000 14,000 Total stockholders’ eq-
Long-Term . . . . . . . 160,980 . . . . . . . Marketing expense 102,000 53,000 10,000 uity . . . . . . . . . . . . 21,255,000 9,662,000

Total liabilities . . . . . . 3,218,258 2,715,971 Merger-related 1 Cost - Investment in marketable equity securities:Preferred stock, series expenses . . . . . . . . . . . . . 231,000 29,000 2022 $75,000,000 2 Cost - Investment securities availableA . . . . . . . . . . . . . . 11,992 11,992 Intangible asset for sale: 2022 $9,967,000,000 3 Fair value - InvestmentCommon stock . . . . . . 95 94 amortization . . . 57,000 23,000 12,000 securities held to maturity: 2022 $8,795,000Additional paid-in capi- Other noninterest
tal . . . . . . . . . . . . . 90,616 87,512 expense . . . . . . 377,000 237,000 94,000

Retained earnings . . . . 230,728 203,507 Acquisition-related FIRST COMMONWEALTH FINANCIAL CORP
Accumulated other expenses . . . . . . 470,000 . . . . . . . . . . . . . . (INDIANA, PA)comprehensive in- Total noninterest Annual Report:come (loss) . . . . . . . dr13,717 dr15,310 expense . . . . . . 5,335,000 3,075,000 1,234,000

Consolidated Income Account, years ended Dec.Treasury stock, at cost 30,126 27,155 Income (loss) before
31 ($000):Total stockholders’ eq- income taxes . . . 12,077,000 1,362,000 701,000

uity . . . . . . . . . . . . 289,588 260,640 Income taxes . . . . . 611,000 264,000 154,000 2023 2022 2021Rep Total Equity & Mi- Net income . . . . 11,466,000 1,098,000 547,000 Interest & fees onnority Interest . . . . . 289,588 . . . . . . . Preferred stock loans & leases . . 490,710 302,207 267,599
dividends . . . . . 59,000 50,000 18,000 Interest & dividends

Net income available on investments -FIRST CAPITAL INC. to common taxable interest 26,331 24,668 24,723Earnings, 9 mos. to Sep. 30 (Consol. $000): shareholders . . . 11,407,000 1,048,000 529,000 Interest & dividends
Common shares(000) on investments -2023 2022
Weighted average interest exemptNet interest income . . 31,966 24,151

shares outstanding from federalProv. loan losses . . . . 833 550
- basic . . . . . . . . 14,528 15,532 9,816 income taxes . . . 457 479 595Non-int. income . . . . . dr31,966 dr24,151

Weighted average Dividends onNon-int. expenses . . . . 18,715 18,238
shares outstanding investments . . . . . . . . . . . 877 521Income taxes . . . . . . . 1,770 1,516
- diluted . . . . . . 14,540 15,550 9,816 Dividends . . . . . . . 3,009 . . . . . . . . . . . . . .Net income . . . . . . . 9,690 8,372

Year end shares Interest on bankEarn. per share
outstanding . . . . 14,520 2 14,506 9,816 deposits . . . . . . 9,491 1,722 400(primary) . . . . . . . . $2.89 $2.49

Earnings (loss) per Total interest income 529,998 329,953 293,838Earn. per share
common share - Interest expense on(fully-diluted) . . . . . $2.89 $2.49
basic . . . . . . . . . 785.14 67.47 53.88 deposits . . . . . . 112,406 6,714 5,749Common shares(000)
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Interest expense on Mortgage-Backed Se- Interest expense on
short-term curities - Residential 494,599 . . . . . . . deposits . . . . . . 9,341 1 1,654 2,835
borrowings . . . . 21,747 1,999 99 Other Govern- Interest expense on

Interest expense on ment-Sponsored En- short-term
subordinated terprises . . . . . . . . . 915 . . . . . . . borrowings . . . . . . . . . . . 2.00 1.00
debentures . . . . 9,794 8,595 8,555 Obligations of States Interest expense on

Interest expense on and Political Subdi- other indebtedness 140 . . . . . . . . . . . . . .
other long-term visions . . . . . . . . . . 8,202 . . . . . . . Total interest
debt . . . . . . . . . 170 198 649 Corporate Securities . . 48,412 . . . . . . . expense . . . . . . 9,481 1,656 2,836

Interest expense on Securities available for Net interest income 127,684 112,663 102,474
capital lease sale, at fair value . . 1,020,986 762,661 Provision for
obligation . . . . . 205 226 245 Mortgage Backed Se- (recovery of)

Total interest curities - Held to Ma- credit or loan
expense . . . . . . 144,322 17,732 15,297 turity/Undisclosed 296,432 . . . . . . . losses . . . . . . . . 7,985 6,572 dr8,471

Net interest income 385,676 312,221 278,541 Debt Securities Issued Net interest income
Provision for Loan by Foreign Govern- after provision for

Losses - ments . . . . . . . . . . . 1,000 . . . . . . . loan losses . . . . 119,699 106,091 110,945
acquisition day 1 Mortgage-Backed Se- Wealth management
non PCD . . . . . . 10,653 . . . . . . . . . . . . . . curities - Residential 1,781 . . . . . . . income . . . . . . . 4,179 3,855 3,853

Provision for credit Mortgage-Backed Se- Service charges on
losses . . . . . . . . 4,160 21,106 dr1,376 curities - Commer- deposits . . . . . . 13,996 14,213 13,446

Net interest income cial . . . . . . . . . . . . 69,502 . . . . . . . Other service charges
after provision for Mortgage Backed Se- & fees . . . . . . . . 13,647 12,308 12,422
credit losses . . . 370,863 291,115 279,917 curities - Held to Ma- Net gain (loss) on

Net securities gains turity/Undisclosed 2,190 . . . . . . . sale of securities dr21 . . . . . . . . . . . . . .
(losses) . . . . . . . dr103 2.00 16 Other Govern- Gain on divestitures . . . . . . . 1,658 . . . . . . .

Trust income . . . . . 10,516 10,518 11,111 ment-Sponsored En- Other operating
terprises . . . . . . . . . 22,543 . . . . . . .Service charges on income . . . . . . . 5,651 5,148 4,580

deposit accounts 21,437 19,641 17,984 Debt Securities, Total noninterest
Held-to-maturity,Insurance & retail income . . . . . . . 37,452 37,182 34,301
Fair Value . . . . . . . 25,561 . . . . . . .brokerage Salaries & employee

commissions . . . 9,628 8,857 8,502 Securities held to ma- benefits expense 49,887 47,183 44,239
turity, at amortizedIncome from bank Occupancy expense 4,967 4,818 4,913
cost . . . . . . . . . . . . 419,009 1 461,162owned life Furniture &

insurance . . . . . 4,875 5,459 6,433 Other investments . . . 50,871 26,414 equipment
Gain on sale of Loans held for sale . . . 29,820 11,869 expense . . . . . . 5,878 6,001 5,627

mortgage loans 3,951 5,276 13,555 Portfolio loans & Service fees . . . . . 8,908 7,606 6,324
Gain on sale of other leases . . . . . . . . . . . 8,968,761 7,642,143 Advertising & public

loans & assets . . 6,744 6,036 8,130 Allowance for credit relations expense 3,300 2,409 2,076
Card related losses . . . . . . . . . . . 117,718 102,906 Professional fees . . 1,567 1,303 1,524

interchange Net loans & leases . . . 8,851,043 7,539,237 Amortization of
income . . . . . . . 28,640 27,603 27,954 Premises & equipment, intangibles . . . . 1,731 1,446 1,446

Derivative mark to net . . . . . . . . . . . . . 121,015 115,106 FDIC premiums &
market . . . . . . . 14 368 2,344 Other real estate assessments . . . . 1,511 1,126 832

Swap fee income . . 1,519 4,685 2,543 owned . . . . . . . . . . 422 534 Merger expense . . . 2,393 596 . . . . . . .
Other income . . . . 9,388 10,263 8,185 Goodwill . . . . . . . . . . 363,715 303,328 Litigation expense 3,000 . . . . . . . . . . . . . .
Total noninterest Amortizing intangibles, Divestiture expense . . . . . . . 153 . . . . . . .

income . . . . . . . 96,609 98,708 106,757 net . . . . . . . . . . . . . 22,820 9,205 Other operating
Salaries & employee Bank owned life insur- expense . . . . . . 12,035 10,475 11,737

benefits . . . . . . . 142,871 126,031 119,506 ance . . . . . . . . . . . . 228,479 222,651 Total noninterest
Net occupancy Other assets . . . . . . . . 204,315 199,255 expense . . . . . . 95,177 83,116 78,718

expense . . . . . . 19,221 18,037 16,586 Total assets . . . . . . . . 11,459,488 9,805,666 Income (loss) before
Furniture & Liabilities: income taxes . . . 61,974 60,157 66,528

equipment Noninterest-bearing de- Income tax expense
expense . . . . . . 17,308 15,582 15,642 posits (all domestic) 2,388,533 2,670,508 (benefit) . . . . . . 13,954 13,495 15,360

Data processing Interest-bearing depos- Net income (loss) 48,020 46,662 51,168
expense . . . . . . 15,010 13,922 12,373 its (all domestic) . . . . . . . . . . 5,334,961 Common shares(000)

Advertising & Interest-bearing . . . . . 6,803,776 . . . . . . . Weighted average
promotion Interest-bearing de- shares outstanding
expense . . . . . . 5,713 5,031 4,983 mand deposits . . . . 629,138 . . . . . . . - basic . . . . . . . . 17,996 16,520 17,336

Pennsylvania shares Total deposits . . . . . . . 9,192,309 . . . . . . . Weighted average
tax expense . . . . 4,364 4,447 4,604 Total deposits (all do- shares outstanding

Intangible mestic) . . . . . . . . . . . . . . . . . 8,005,469 - diluted . . . . . . 18,027 16,562 17,403
amortization . . . 4,983 3,196 3,497 Short-term borrowings 597,835 372,694 Year end shares

Other professional Subordinated deben- outstanding . . . . 18,502 16,225 16,878
fees & services 5,919 4,894 4,501 tures . . . . . . . . . . . . 177,741 170,937 Earnings (loss) per

Federal Deposit Other long-term debt . . . . . . . 4,862 common share -
Insurance basic . . . . . . . . . $2.67 $2.82 $2.95Capital lease obliga-
Corporation tion . . . . . . . . . . . . 4,894 5,425 Earnings (loss) per
(FDIC) insurance 6,260 2,871 2,529 common share -FHLB Advances - Cur-

Loss on sale or diluted . . . . . . . $2.67 $2.82 $2.94rent Portion . . . . . . 769 . . . . . . .
write-down of Cash dividends perFHLB Advances -
assets . . . . . . . . 204 343 303 common share . . $1.16 $1.12 $1.04Long-Term . . . . . . . 3,353 . . . . . . .

Litigation & Number of full timeTotal long-term debt . . 186,757 181,224
operational losses 4,641 2,834 2,324 employees . . . . . 616 2 609 2 599Other liabilities . . . . . . . . . . . . 194,205

Merger & Number of part timeOther liabilities . . . . . 168,313 . . . . . . .
acquisitions employees . . . . . 29 2 22 2 26Total liabilities . . . . . . 10,145,214 8,753,592
related . . . . . . . 9,034 1,702 . . . . . . . Number of commonCommon stock . . . . . . 123,603 113,915

COVID-19 related stockholders . . . 3,619 2 4 2,723 2 3 2,789Additional paid-in capi-
expenses . . . . . . . . . . . . . 151 449 Total number oftal . . . . . . . . . . . . . 630,154 497,431

Branch consolidation employees . . . . . 645 . . . . . . . . . . . . . .Retained earnings . . . . 881,112 774,863
expense . . . . . . . . . . . . . dr104 dr103 Derivatives . . . . . . . . dr19,760 . . . . . . . 1 As reported by the Company 2 As is 3 As of Febru-Other operating Accumulated other ary 23, 2022 4 As of February 14, 2023expenses . . . . . . 34,389 30,701 26,663 comprehensive in-

Consolidated Balance Sheet, as of Dec. 31($000):Total noninterest come (loss), net . . . dr111,756 dr137,692
expense . . . . . . 269,917 229,638 213,857 Treasury stock . . . . . . 208,839 196,443 Assets: 2023 2022Income (loss) before Total shareholders’ eq- Cash & due fromincome taxes . . . 197,555 160,185 172,817 uity (deficit) . . . . . . 1,314,274 1,052,074 banks . . . . . . . . . . . 77,563 63,044Income tax provision Total Equity . . . . . . . . 1,314,274 . . . . . . . Federal funds sold . . . 37,312 105,636(benefit) . . . . . . 40,492 32,004 34,560 1 Fair value - securities held to maturity, at amortized Interest-bearing depos-Net income (loss) 157,063 128,181 138,257 cost: 2022 $386,205,000 its in banks . . . . . . . 1,545 2,166Common shares(000) Total cash & cashWeighted average equivalents . . . . . . . 116,420 170,846shares outstanding FIRST COMMUNITY CORP (SC) U.S. Agency securities 5,749 . . . . . . .- basic . . . . . . . . 101,556 93,612 95,584 Earnings, 9 mos. to Sep. 30 (Consol. $): US Treasury securities 145,826 . . . . . . .Weighted average Debt securities availa-2023 2022shares outstanding ble for sale . . . . . . . 19,377 . . . . . . .Net interest income . . 52,121,000 36,060,000- diluted . . . . . . 101,822 93,887 95,840 Corporate securities . . 27,081 . . . . . . .Prov. loan losses . . . . 730,000 dr177,000Year end shares Agency mort-Non-int. income . . . . . dr52,121,000 dr36,060,000outstanding . . . . 102,115 93,376 94,233 gage-backed securi-Non-int. expenses . . . . 31,734,000 30,736,000Net earnings (loss) ties . . . . . . . . . . . . . 82,928 . . . . . . .Income taxes . . . . . . . 2,347,000 2,682,000per share - basic $1.55 $1.37 $1.45 Debt securities availa-Net income . . . . . . . 8,546,000 10,570,000Net earnings (loss) ble for sale . . . . . . . 280,961 300,349Earn. per shareper share - diluted $1.54 $1.37 $1.44 Loans held for invest-(primary) . . . . . . . . $1.13 $1.40Cash dividends ment, net ofEarn. per sharedeclared per unearned income . . 2,572,298 2,400,197(fully-diluted) . . . . . $1.12 $1.39common share . . $.50 $.48 $.46 Allowance for credit orCommon sharesNumber of full-time loan losses . . . . . . . 36,189 30,556Avg. no. shs. (primary) 7,564,000 7,524,000employees . . . . . 1,437 1 1,403 1 1,393 Loans held for invest-Avg. no. shs.Number of part time ment, net . . . . . . . . 2,536,109 2,369,641(fully-diluted) . . . . . 7,649,000 7,606,000employees . . . . . 67 1 74 1 78 Accumulated deprecia-Number of common tion and amortiza-stockholders . . . 5,255 1 2 5,263 1 2 5,518 FIRST COMMUNITY BANKSHARES INC (VA) tion . . . . . . . . . . . . 63,184 . . . . . . .Total number of Annual Report: Premises & equipment,employees . . . . . 1,504 . . . . . . . . . . . . . . net . . . . . . . . . . . . . 50,680 47,340Consolidated Income Account, years ended Dec.1 As is 2 Approximately Other real estate31 ($000):

owned . . . . . . . . . . 192 703Consolidated Balance Sheet, as of Dec. 31($000):
Interest receivable . . . 10,881 9,2792023 2022 2021
Goodwill . . . . . . . . . . 143,946 129,565Assets: 2023 2022 Interest income &
Other intangible assets 15,145 4,176Cash & due from fees on loans . . . 126,727 104,570 102,832
Other assets . . . . . . . . 114,211 103,673banks . . . . . . . . . . . 125,436 124,254 Interest income on
Total assets . . . . . . . . 3,268,545 3,135,572Interest-bearing bank securities - taxable 7,345 5,271 700

Liabilities:deposits . . . . . . . . . 21,557 29,990 Interest income on
Noninterest-bearing de-Mortgage-Backed Se- securities -

posits . . . . . . . . . . . 931,920 872,168curities Residential 3,465 . . . . . . . tax-exempt . . . . 611 715 1,037
Certificates of deposit 166,417 . . . . . . .Mortgage-Backed Se- Interest income on
Money market ac-curities - Commer- deposits in banks 2,482 3,763 741

counts . . . . . . . . . . 307,487 . . . . . . .cial . . . . . . . . . . . . 465,393 . . . . . . . Total interest income 137,165 114,319 105,310
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Interest-bearing depos- Other . . . . . . . . . . 32,307 . . . . . . . . . . . . . . Long-term debt - Bal-
its . . . . . . . . . . . . . . . . . . . . 1,806,647 ancing value . . . . . . 29,954 . . . . . . .Total noninterest

Interest-bearing depos- expenses . . . . . . 478,489 455,349 400,812 Long-term debt . . . . . 344,115 346,672
its . . . . . . . . . . . . . 693,979 . . . . . . . Income (loss) before Total borrowed funds 1,281,929 1,633,828

Total deposits . . . . . . . 2,722,325 2,678,815 income taxes . . . 318,596 241,722 240,933 Accrued interest & oth-
Securities sold under Income tax expense er liabilities . . . . . . 557,700 626,938

agreements to repur- (benefit) . . . . . . 62,733 24,110 35,773 Operating Lease Liabil-
chase . . . . . . . . . . . 1,119 1,874 Net income (loss) 255,863 217,612 205,160 ities . . . . . . . . . . . . 64,500 . . . . . . .

Interest, taxes & other Accrued interest andCommon shares(000)
liabilities . . . . . . . . 41,187 32,898 other liabilities - Bal-Weighted average

Operating Lease Liabil- ancing value . . . . . . 622,200 . . . . . . .shares outstanding
ities - Long-Term & Total liabilities . . . . . . 15,264,926 14,961,943- basic . . . . . . . . 93,939 93,529 95,035
Short-Term . . . . . . 620 . . . . . . . Common stock . . . . . . 1,638,972 1,634,605Weighted average

Interest, taxes and other Retained earnings (ac-shares outstanding
liabilities - Balancing cumulated deficit) . . 1,136,718 968,237- diluted . . . . . . 95,096 94,587 95,897
value . . . . . . . . . . . 41,807 . . . . . . . Accumulated otherYear end shares

Total liabilities . . . . . . 2,765,251 2,713,587 comprehensive in-outstanding . . . . 95,141 94,891 94,149
Common stock . . . . . . 18,502 16,225 come (loss) . . . . . . . dr309,819 dr358,663Net earnings (loss per
Additional paid-in capi- Treasury stock, at cost 197,897 202,806common share -

tal . . . . . . . . . . . . . 175,841 . . . . . . . Total shareholders’ eq-basic . . . . . . . . . $2.72 $2.33 $2.16
Additional paid-in capi- uity (deficit) . . . . . . 2,267,974 2,041,373Net earnings (loss per

tal . . . . . . . . . . . . . . . . . . . . 128,508 Total shareholders eq-common share -
Retained earnings . . . . 319,902 292,971 uity . . . . . . . . . . . . 2,267,974 . . . . . . .diluted . . . . . . . $2.69 $2.30 $2.14
Accumulated other Dividends per 1 Amortized cost - Investments securities availa-comprehensive in- common share . . $.92 $.92 $.92 ble-for-sale, at market value: 2022 $3,827,418,000 2 Faircome (loss) . . . . . . . dr10,951 dr15,719 Full-Time Employees value - Investment securities held-to-maturity: 2022Total stockholders’ eq- (Period End) . . . 2,165 . . . . . . . . . . . . . . $76,485,000uity . . . . . . . . . . . . 503,294 421,985 Total number ofTotal Equity . . . . . . . . 503,294 . . . . . . . employees . . . . . 2,165 1 2 2,108 1 2 2,010

FIRST FINANCIAL BANKSHARES, INC.Number of common
Annual Report:stockholders . . . 3,660 1 2 4 3,810 1 2 3 3,965FIRST FINANCIAL BANCORP (OH) Foreign currency Consolidated Income Account, years ended Dec.Annual Report: translation 31 ($):

adjustments . . . . . . . . . . . dr90 . . . . . . .Consolidated Income Account, years ended Dec.
2023 2022 1 202131 ($000): Foreign exchange

Interest & fees onincome . . . . . . . 54,051 . . . . . . . . . . . . . .
2023 2022 2021 loans . . . . . . . . 405,939,000 296,114,000 271,638,000Leasing businessInterest income on Interest onincome . . . . . . . 51,322 . . . . . . . . . . . . . .loans & leases, investment1 As is 2 Approximately 3 As of February 17, 2022including fees . . 743,770 458,742 385,535 securities - taxable 79,925,000 78,924,000 47,390,0004 As of February 23, 2023Interest income on Interest on

investment Consolidated Balance Sheet, as of Dec. 31($000): investment
securities - taxable 125,520 102,314 79,212 securities - exemptAssets: 2023 2022Interest income on from federalCash & due frominvestment income tax . . . . 36,194,000 54,121,000 56,638,000banks . . . . . . . . . . . 213,059 207,501securities - Interest on federalInterest-bearing depos-tax-exempt . . . . 13,901 18,466 18,323 funds sold &its with other banks 792,960 388,182Total interest income interest-bearing

Investment securitieson investment deposits in banks 6,012,000 3,695,000 739,000
available-for-sale . . 3,021,126 . . . . . . .securities . . . . . . . . . . . . 120,780 97,535 Total interest income 528,070,000 432,854,000 376,405,000

Other earning assets 19,813 5,484 147 Securities of U.S. gov- Interest expense on
Total interest income 903,004 585,006 483,217 ernment agencies and deposits . . . . . . 124,830,000 26,246,000 5,705,000
Interest expense on corporations . . . . . . 69,780 . . . . . . . Interest expense on

deposits . . . . . . . . . . . . . 28,140 14,435 Other Securities . . . . . 120,412 . . . . . . . borrowings . . . . 19,431,000 5,194,000 337,000
Interest expense on Obligations of state and Total interestshort-term other political subdi- expense . . . . . . 144,261,000 31,440,000 6,042,000borrowings . . . . . . . . . . . 19,132 198 visions . . . . . . . . . . 652,517 . . . . . . . Net interest income 383,809,000 401,414,000 370,363,000Interest expense on U.S Treasuries . . . . . . 31,243 . . . . . . . Provision for creditlong-term Investment securities losses . . . . . . . . 10,631,000 17,427,000 dr1,139,000borrowings . . . . 53,378 18,591 16,466 available-for-sale, at Net interest incomeLong-term fair value . . . . . . . . . . . . . . . 1 3,409,648 after provisions forborrowings . . . . 19,846 . . . . . . . . . . . . . . Investment securities credit losses . . . 373,178,000 383,987,000 371,502,000Total interest held-to-maturity . . . 80,321 2 84,021 Trust fees . . . . . . . 40,456,000 39,995,000 36,145,000expense . . . . . . 275,234 65,863 31,099 Mortgage Backed Se- Service charges onNet interest income 627,770 519,143 452,118 curities- residential 661,048 . . . . . . . deposit accounts 25,378,000 24,540,000 21,156,000Net interest income Asset Backed securi- Debit card fees . . . 21,721,000 30,280,000 35,905,000after provision for ties . . . . . . . . . . . . . 560,248 . . . . . . . Credit card fees . . . 2,645,000 2,585,000 2,373,000credit losses . . . 584,663 507,430 470,239 Mortgage Backed Se- Gain on sale & feesProvision for credit curities - Commer- on mortgage loans 11,890,000 19,035,000 33,245,000losses- loan & cial . . . . . . . . . . . . 507,230 . . . . . . . Net gain (loss) salelease losses . . . . 43,074 6,731 dr19,024 Loans held for sale, at ofProvision for credit fair value . . . . . . . . 9,213 7,918 available-for-salelosses- unfunded Other investments, at securities . . . . . dr7,119,000 2,144,000 815,000commitments . . 33 4,982 903 fair value . . . . . . . . 129,945 143,160 Net gain (loss) onService charges on Commercial & industri- sale of forecloseddeposit accounts 27,289 28,062 31,876 al loans . . . . . . . . . 3,501,221 3,410,272 assets . . . . . . . . 46,000 1,451,000 190,000Trust revenues . . . 26,081 . . . . . . . . . . . . . . Lease financing loans 474,817 236,124 Net gain (loss) onTrust & wealth Construction real estate sale of assets . . . 1,525,000 520,000 210,000management fees 5,155 23,506 23,780 loans . . . . . . . . . . . 564,832 512,050 Interest on loanBankcard income 14,039 14,380 14,300 Commercial real estate recoveries . . . . . 2,055,000 2,840,000 4,039,000Client derivative loans . . . . . . . . . . . 4,080,939 4,052,759 Other noninterestfees . . . . . . . . . . . . . . . . 5,441 7,927 Residential real estate income . . . . . . . 9,406,000 8,275,000 8,098,000Foreign exchange loans . . . . . . . . . . . 1,333,674 1,092,265 Total noninterestincome . . . . . . . . . . . . . . 54,965 44,793 Home equity loans . . . 758,676 733,791 income . . . . . . . 108,003,000 131,665,000 142,176,000Leasing business Installment loans . . . . 159,078 209,895 Salaries,income . . . . . . . . . . . . . . 31,574 . . . . . . . Credit card loans . . . . 59,939 51,815 commissions &Net gains from sales Collateralized mortgage employee benefits 131,915,000 134,133,000 142,042,000of loans . . . . . . . 13,217 15,048 33,021 obligations . . . . . . . 418,648 . . . . . . . Net occupancyNet gain (loss) on Total loans & leases . . 10,933,176 10,298,971 expense . . . . . . 13,766,000 13,307,000 13,009,000sales or transfers Less: allowance for Equipment expense 8,545,000 9,052,000 9,173,000of investment credit losses . . . . . . 141,433 132,977 Federal Depositsecurities . . . . . dr1,258 dr569 dr759 Net loans & leases . . . 10,791,743 10,165,994 InsuranceUnrealized gain Furniture and Fixtures 72,580 . . . . . . . Corporation(loss) on equity Leasehold improve- (‘FDIC‘)securities . . . . . . . . . . . . dr639 702 ments . . . . . . . . . . . 32,060 . . . . . . . insuranceGains on acquisition 206 . . . . . . . . . . . . . .

Premises & equipment 194,740 189,080 premiums . . . . . 7,749,000 3,711,000 3,130,000Other noninterest
Operating leases . . . . . 153,214 91,738 Debit card expense 12,933,000 12,231,000 11,957,000income . . . . . . . 22,320 17,873 15,866
Goodwill . . . . . . . . . . 1,005,868 1,001,507 Professional &Total noninterest
Other intangibles . . . . 83,949 93,919 service fees . . . . 9,810,000 8,770,000 9,334,000income . . . . . . . 212,422 189,641 171,506
Accrued interest & oth- Printing, stationery &Salaries & employee

er assets . . . . . . . . . 1,056,762 1,220,648 supplies expenses 2,454,000 2,114,000 1,910,000benefits expenses 292,731 269,368 245,924
Right of Use Tangible Operational & otherNet occupancy

Assets - Operating losses . . . . . . . . 3,842,000 3,229,000 3,293,000expenses . . . . . . 22,990 22,208 22,142
Lease - Net . . . . . . . 54,200 . . . . . . . SoftwareFurniture &

Accrued interest and amortization &equipment
other assets - Balanc- expense . . . . . . 10,288,000 9,963,000 11,120,000expenses . . . . . . 13,543 13,224 13,819
ing value . . . . . . . . 1,002,562 . . . . . . . Amortization ofData processing

Total assets . . . . . . . . 17,532,900 17,003,316 intangible assets 912,000 1,245,000 1,613,000expenses . . . . . . 35,852 33,662 31,363
Liabilities: Other noninterestMarketing expenses 9,647 8,744 7,983

Interest-bearing de- expense . . . . . . 35,668,000 37,023,000 35,127,000Communication
mand deposits . . . . 2,718,390 3,037,153 Total noninterestexpenses . . . . . . . . . . . . . 2,683 2,930

Savings deposits . . . . . 4,331,228 3,828,139 expense . . . . . . 237,882,000 234,778,000 241,708,000Professional services
Time deposits . . . . . . . . . . . . . . 1,700,705 Earnings beforeexpenses . . . . . . . . . . . . . 9,734 11,676
Total interest-bearing income taxes . . . 243,299,000 280,874,000 271,970,000Stationery & supplies

deposits . . . . . . . . . . . . . . . . 8,565,997 Income tax expense 44,322,000 46,399,000 44,408,000expense . . . . . . 9,926 . . . . . . . . . . . . . .
Noninterest-bearing de- Net earningsIntangible assets

posits . . . . . . . . . . . 3,317,960 4,135,180 (loss) . . . . . . . . 198,977,000 234,475,000 227,562,000amortization . . . 10,402 11,185 9,839
Interest-bearing de- Common sharesLeasing business

mand . . . . . . . . . . . 2,993,219 . . . . . . . Weighted averageexpense . . . . . . 32,500 20,363 . . . . . . .
Total deposits . . . . . . . 13,360,797 12,701,177 shares outstandingState intangible tax
Federal Home Loan - basic . . . . . . . . 142,688,585 142,596,252 142,291,939expenses . . . . . . 3,914 4,285 4,256

Bank (‘FHLB‘) Weighted averageFederal deposit
short-term borrow- shares outstandinginsurance
ings . . . . . . . . . . . . 800,000 1,130,000 - diluted . . . . . . 142,938,977 143,207,899 143,134,220corporation

Other short-term bor- Year end sharesassessments
rowings . . . . . . . . . 137,814 157,156 outstanding . . . . 141,786,787 141,728,661 141,595,219expenses . . . . . . 11,948 7,194 5,630

Total short-term bor-Other noninterest Net earnings (loss)
rowings . . . . . . . . . 937,814 1,287,156expenses . . . . . . 2,729 52,699 45,250 per share - basic $1.39 $1.64 $1.60
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Net earnings (loss) Service charges & Other interest-bearing
per share - diluted $1.39 $1.64 $1.59 fees on deposit deposits . . . . . . . . . 3,246,812 . . . . . . .

accounts . . . . . . 28,079 27,540 24,700Dividends per share $.70 $.66 $.58 Deposits . . . . . . . . . . . 4,090,068 . . . . . . .
Other service chargesNumber of full time Total deposits . . . . . . . . . . . . . . 4,368,871

& fees . . . . . . . . 801 665 1,163employees . . . . . 1,400 2 1,400 2 1,400 Short-term borrowings 67,221 70,875
Securities gainsNumber of part time FHLB Advances - Cur-

(loss), net . . . . . dr1.00 3.00 114employees . . . . . 100 2 100 2 100 rent Portion . . . . . . 102,613 . . . . . . .
Interchange income . . . . . . . 559 438Total number of FHLB Advances long

employees . . . . . 1,500 3 2 1,501 2 1,500 Loan servicing fees 1,176 1,554 1,849 term . . . . . . . . . . . . 5,964 . . . . . . .
Number of common Insurance Other borrowings . . . . 108,577 9,589

stockholders . . . 874 5 905 4 942 commissions . . . 5,850 . . . . . . . . . . . . . . Other liabilities . . . . . 57,304 64,653
Gain on sales of Total liabilities . . . . . . 4,323,170 4,513,9881 Reclassified to conform with 2022 presentation

mortgage loans 966 1,994 5,003 Common stock . . . . . . 2,014 2,0122 Approximately 3 As reported by the Company 4 As of
Gain (loss) on lifeFebruary 1, 2022 5 As of February 1, 2023 Additional paid-in capi-

insurance benefit 676 . . . . . . . . . . . . . . tal . . . . . . . . . . . . . 144,152 143,185Consolidated Balance Sheet, as of Dec. 31($): Other non-interest Retained earnings (ac-
income . . . . . . . . . . . . . . 9,246 3,562 cumulated deficit) . . 663,726 614,829Assets: 2023 2022

Total non-interest Accumulated otherCash & due from income . . . . . . . 42,702 46,716 42,084 comprehensive in-banks . . . . . . . . . . . 281,354,000 293,286,000
Salaries & employee come (loss) . . . . . . . dr127,087 dr139,974Interest-bearing de- benefits . . . . . . . 68,525 65,555 64,474 Less: treasury shares 154,829 144,759mand deposits in
Occupancy expense 9,351 9,764 8,774banks . . . . . . . . . . . 255,237,000 37,392,000 Total shareholders’ eq-
Equipment expense 14,020 12,391 10,174Total cash & cash uity (deficit) . . . . . . 527,976 475,293
Federal Depositequivalents . . . . . . . 536,591,000 330,678,000 Total Equity . . . . . . . . 527,976 . . . . . . .

InsuranceUS Treasury securities 482,234,000 . . . . . . .
CorporationOther investments (‘FDIC‘) expense 2,907 2,327 1,294 FIRST FINANCIAL NORTHWEST INCavailable-for-sale

Other non-interest(lg-tm) . . . . . . . . . . 1,497,157,000 . . . . . . . Earnings, 9 mos. to Sep. 30 (Consol. $):
expenses . . . . . . 35,373 35,986 32,690Residential mort-

2023 2022Total non-interestgage-backed securi-
expense . . . . . . 130,176 126,023 117,406 Net interest income . . 57,872,000 41,897,000ties . . . . . . . . . . . . . 2,364,092,000 . . . . . . .

Income (loss) before Prov. loan losses . . . . dr208,000 dr900,000Commercial mort-
income taxes . . . 72,493 87,760 65,613 Non-int. income . . . . . dr57,872,000 dr41,897,000gage-backed securi-

Current Tax - Non-int. expenses . . . . 27,436,000 27,825,000ties . . . . . . . . . . . . . 284,324,000 . . . . . . .
Federal . . . . . . . 9,047 . . . . . . . . . . . . . . Net income . . . . . . . 5,111,000 10,014,000Corporate bonds and

Current Tax - State 2,302 . . . . . . . . . . . . . . Earn. per shareother . . . . . . . . . . . 104,955,000 . . . . . . .
Deferred Tax - (primary) . . . . . . . . $0.56 $1.11Securities availa-

Federal . . . . . . . 263 . . . . . . . . . . . . . . Earn. per shareble-for-sale, at fair
Deferred Tax - State 209 . . . . . . . . . . . . . . (fully-diluted) . . . . . $0.56 $1.10value . . . . . . . . . . . 4,732,762,000 1 5,474,359,000
Provision (benefit) Common sharesAgricultural . . . . . . . . 84,890,000 . . . . . . .

for income taxes 11,821 16,651 12,626 Avg. no. shs. (primary) 9,117,554 8,983,806Loans
Net income (loss) 60,672 71,109 52,987 Avg. no. shs.held-for-investment,
Common shares(000) (fully-diluted) . . . . . 9,146,709 9,088,206excluding Paycheck
Weighted averageProtection Program

shares outstanding(‘PPP‘) loans . . . . . . . . . . . . 6,441,699,000 FIRST FOUNDATION INC- basic . . . . . . . . 11,937 12,211 13,190PPP loans . . . . . . . . . . . . . . . . . 169,000 Annual Report:Weighted averageTotal loans
shares outstandingheld-for-investment 7,060,057,000 6,441,868,000 Consolidated Income Account, years ended Dec.
- diluted . . . . . . 11,937 12,211 13,190 31 ($000):Less - allowance for

Year end sharescredit losses . . . . . . 88,734,000 75,834,000
2023 2022 1 2021outstanding . . . . 11,795 12,052 12,630Net loans held -

Interest income -Net earnings (loss)for-investment . . . . 7,148,791,000 6,366,034,000
loans . . . . . . . . 488,718 370,078 224,823per share - basic $5.08 $5.82 $4.02Loans held-for-sale . . 14,253,000 2 11,965,000

Interest income -Net earnings (loss)Leasehold improve- securities . . . . . . . . . . . . 26,411 20,435per share - diluted $5.08 $5.82 $4.02ments . . . . . . . . . . . 2,936,000 . . . . . . .
Securities . . . . . . . 39,912 . . . . . . . . . . . . . .Dividends perBank premises &
Interest income -common share . . $1.08 $1.28 $1.16equipment, net . . . . 151,788,000 152,973,000

FHLB stock, fedNumber of full timeIntangible assets, net 314,622,000 315,534,000 funds sold &employees . . . . . 861 2 3 900 2 3 883Other assets . . . . . . . . 295,521,000 322,523,000 interest-bearingNumber of commonTotal assets . . . . . . . . 13,105,594,000 12,974,066,000 deposits . . . . . . 45,061 7,389 1,960stockholders . . . 9,635 2 4 6 7,115 2 4 5 7,998Liabilities: Total interest income 573,691 403,878 247,218Total number ofNoninterest-bearing de- Interest expense -employees . . . . . 861 . . . . . . . . . . . . . .posits . . . . . . . . . . . 3,435,586,000 4,061,788,000 deposits . . . . . . . . . . . . . 61,845 13,4531 Reclassified to comform with 2022 presentation 2 AsINTEREST-BEARING Subordinated debt 6,835 . . . . . . . . . . . . . .is 3 Full-time equivalent employees 4 ApproximatelyDEPOSITS . . . . . . 7,702,714,000 . . . . . . . Interest expense -5 As of March 1, 2022 6 As of March 1, 2023Interest-bearing depos- borrowings . . . . . . . . . . . 23,343 481its . . . . . . . . . . . . . . . . . . . . 6,943,719,000 Consolidated Balance Sheet, as of Dec. 31($000): Interest expense -Total deposits . . . . . . . 11,138,300,000 11,005,507,000 borrowings . . . . 53,791 . . . . . . . . . . . . . .Dividends payable . . . 25,712,000 24,278,000 Assets: 2023 2022 Total interestBorrowings . . . . . . . . 404,081,000 642,507,000 Cash & due from expense . . . . . . 371,386 85,188 13,934Other liabilities . . . . . 38,601,000 36,037,000 banks . . . . . . . . . . . 76,759 222,517 Net interest income 202,305 318,690 233,284Total liabilities . . . . . . 11,606,694,000 11,708,329,000 Federal funds sold . . . 282 9,374 Provision for creditCommon stock . . . . . . 1,427,000 1,427,000 Securities availa- losses . . . . . . . . dr482 532 3,866Capital surplus . . . . . . 681,246,000 677,593,000 ble-for-sale . . . . . . . 91,440 . . . . . . . Net interest incomeRetained earnings . . . . 1,219,525,000 1,121,945,000 State and Municipal after provision forTreasury stock . . . . . . 11,855,000 11,035,000 Obligation . . . . . . . 370,811 . . . . . . . credit losses . . . 202,787 318,158 229,418Deferred compensation dr11,855,000 dr11,035,000 Municpal taxable . . . . 34,285 . . . . . . . Asset management,Accumulated other US Treasury . . . . . . . . 1,402 . . . . . . . consulting & othercomprehensive earn- Securities availa- fees . . . . . . . . . 35,272 38,787 36,022ings (loss), net . . . . dr403,298,000 dr535,228,000 ble-for-sale . . . . . . . 1,259,137 1,330,481 Gain on sale of loans . . . . . . . . . . . . . . 21,459Total shareholders’ eq- Commercial loans . . . 1,817,526 1,798,260
Other income . . . . 11,775 9,447 12,972uity . . . . . . . . . . . . 1,498,900,000 1,265,737,000 Residential loans . . . . 695,788 673,464
Total noninterestTotal Equity . . . . . . . . 1,498,900,000 . . . . . . . Consumer loans . . . . . 646,758 588,539

income . . . . . . . . . . . . . . 48,234 70,453Total gross loans . . . . 3,160,072 3,060,2631 Amortized cost - securities available-for-sale, at fair Compensation &Plus (less): net deferredvalue: 2022 $6,152,348,000 2 Fair value option - loans benefits . . . . . . . 84,297 110,222 87,908loan costs (fees) . . . dr7,749 dr7,175held-for-sale: 2022 $10,497,000 Occupancy &Allowance for credit
depreciation . . . 36,809 36,236 24,977losses . . . . . . . . . . . 39,767 39,779

Professional servicesFIRST FINANCIAL CORP. (IN) Loans, net . . . . . . . . . 3,128,054 3,027,659
& marketing costs 15,184 13,660 12,224Annual Report: Restricted stock . . . . . . . . . . . . 15,378

Customer serviceAccrued interest receiv-Consolidated Income Account, years ended Dec. costs . . . . . . . . . 76,806 38,178 8,775able . . . . . . . . . . . . 24,877 21,28831 ($000): Other expenses . . . 23,854 18,293 14,202Premises & equipment,
Goodwill2023 2022 1 2021 net . . . . . . . . . . . . . 67,286 66,147

impairment . . . . 215,252 . . . . . . . . . . . . . .Interest income on Bank-owned life insur-
Total noninterestloans, including ance . . . . . . . . . . . . 114,122 115,704

expense . . . . . . 452,202 216,589 148,086related fees . . . . 189,641 146,295 128,000 Goodwill . . . . . . . . . . 86,985 86,985
Income before taxesInterest income on Other intangible assets 5,586 6,714

on income . . . . . dr200,064 149,803 151,785securities - taxable 24,643 21,014 13,110 Other real estate owned
Taxes on income . . cr1,000 39,291 42,274Interest income on . . . . . . . . . . . . . . . 107 337
Net income . . . . dr199,064 110,512 109,511securities - Federal Deposit Insur-
Common shares(000)tax-exempt . . . . 10,573 9,974 8,762 ance Corporation
Weighted averageOther interest (‘FDIC‘) indemnifi-

shares outstandingincome . . . . . . . 3,540 6,018 2,326 cation asset . . . . . . . 15,364 . . . . . . .
- basic . . . . . . . . 56,426 56,422 45,272Total interest income 228,397 183,301 152,198 Other assets . . . . . . . . 72,587 86,697

Weighted averageInterest expense on Core Deposits . . . . . . 21,857 . . . . . . .
shares outstandingdeposits . . . . . . . . . . . . . 16,743 8,158 Accumulated Amorti-
- diluted . . . . . . 56,426 56,490 45,460Interest expense on zation Core Deposits 16,271 . . . . . . .

Year end sharesshort-term Mortgage Backed Se-
outstanding . . . . 56,468 56,325 56,432borrowings . . . . . . . . . . . 1,243 387 curities residential 569,885 . . . . . . .

Net income per shareInterest expense on Mortgage Backed Se-
- basic . . . . . . . . d$3.53 $1.96 $2.42other borrowings 5,370 273 252 curities commercial 7,483 . . . . . . .

Net income per shareOther Borrowings 4,071 . . . . . . . . . . . . . . Collatetalized mortgage
- diluted . . . . . . d$3.53 $1.96 $2.41Total interest obligation . . . . . . . . 180,829 . . . . . . .

Number of full timeexpense . . . . . . 61,135 18,259 8,797 Collateralized Debt Ob-
employees . . . . . 567 2 3 713 2 3 674Net interest income 167,262 165,042 143,401 ligations . . . . . . . . . 3,002 . . . . . . .

Number of commonProvision for credit Total assets . . . . . . . . 4,851,146 4,989,281
stockholders . . . 8,927 2 3 5 10,861 2 3 4 8,060losses . . . . . . . . 7,295 . . . . . . . . . . . . . . Liabilities:

Total noninterestProvision for credit Non-interest-bearing
income . . . . . . . 49,351 . . . . . . . . . . . . . .losses . . . . . . . . 7,295 dr2,025 2,466 deposits . . . . . . . . . 750,335 857,920

Net interest income Dividends Per ShareInterest-bearing depos-
after provision for - Common - Grossits - certificates of
credit losses . . . 159,967 167,067 140,935 - by Period Enddeposit that exceed-

Date . . . . . . . . . $.16 . . . . . . . . . . . . . .Trust services ing the FDIC insur-
income . . . . . . . 5,155 . . . . . . . . . . . . . . ance limit . . . . . . . . . . . . . . . 50,608 Gain on sale of

Trust & financial securitiesOther interest-bearing
services . . . . . . . . . . . . . 5,155 5,255 available-for-sale 2,304 . . . . . . . . . . . . . .deposits . . . . . . . . . 92,921 3,460,343
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Total number of Avg. no. shs. Year end shares
employees . . . . . 567 . . . . . . . . . . . . . . (fully-diluted) . . . . . 11,023 . . . . . . . outstanding . . . . 558,839 537,101 533,577

Net income (loss) per1 Reclassified to conform with 2022 presentation 2 As
share - basic . . . $1.58 $1.62 $1.76is 3 Approximately 4 As of February 23, 2022 5 As of FIRST HORIZON CORP Net income (loss) perFebruary 21, 2023 Annual Report: share - diluted . . $1.54 $1.53 $1.74

Consolidated Balance Sheet, as of Dec. 31($000): Dividends perConsolidated Income Account, years ended Dec.
common share . . $.60 $.60 $.6031 ($000):Assets: 2023 2022 Number of full timeCash & cash 2023 2022 2021 employees . . . . . 7,249 . . . . . . . . . . . . . .equivalents . . . . . . . 1,326,629 656,494 Interest income & Part-Time EmployeesBeneficial interests in fees on loans & (Period End) . . . 129 . . . . . . . . . . . . . .FHLMC securitiza- leases . . . . . . . . 3,575,000 2,292,000 1,957,000 Total number oftion . . . . . . . . . . . . 7,241 . . . . . . . Interest income & employees . . . . . 7,378 7,542 1 7,867US Treasury . . . . . . . . 398,790 . . . . . . . fees on loans held Number of commonCorporate bonds . . . . . 122,280 . . . . . . . for sale . . . . . . . 51,000 39,000 33,000 stockholders . . . 8,712 9,002 1 2 9,426Securities availa- Interest income on Comprehensiveble-for-sale . . . . . . . 46,436 . . . . . . . investment income (loss)

SBA securities . . . . . . 13,527 . . . . . . . securities . . . . . 247,000 198,000 121,000 attributable to
Securities availa- Interest income on controlling

ble-for-sale (‘AFS‘) 703,226 237,597 trading securities 78,000 58,000 30,000 interest . . . . . . . 1,077,000 . . . . . . . . . . . . . .
Interest income onSecurities 1 As is 2 Approximatelyother earningheld-to-maturity

assets . . . . . . . . . . . . . . . 96,000 17,000(‘HTM‘) . . . . . . . . 789,578 862,544 Consolidated Balance Sheet, as of Dec. 31($000):
Interest income onAllowance for credit

Assets: 2023 2022investmentlosses - investments . . . . . . . dr11,439
Cash & due fromsecurities - taxNet securities . . . . . . . . . . . . . . 1,088,702 banks . . . . . . . . . . . 1,012,000 1,061,000exempt . . . . . . . 149,000 . . . . . . . . . . . . . .Loan held for invest- Interest-bearing depos-Total interest income 4,100,000 2,683,000 2,158,000ment . . . . . . . . . . . 10,177,802 10,726,193 its with banks . . . . . 1,328,000 1,384,000Interest expense onCommercial properties 987,596 . . . . . . . Federal funds sold &deposits . . . . . . 1,266,000 184,000 81,000Land and construction 137,298 . . . . . . . securities purchasedInterest expense onAllowance for credit under agreements totrading liabilities 12,000 12,000 6,000losses - loans . . . . . 29,205 33,731 resell . . . . . . . . . . . 719,000 482,000Interest expense onNet loans . . . . . . . . . . 10,148,597 10,692,462 Trading securities . . . . 1,412,000 . . . . . . .short-termInformation technology Trading securities . . . . . . . . . . . 1,375,000borrowings . . . . . . . . . . . 23,000 5,000equipment . . . . . . . 12,991 . . . . . . . Securities available forInterest expense onLand and auto . . . . . . 16,152 . . . . . . . sale at fair value . . . 1,172,000 . . . . . . .term borrowings . . . . . . . 72,000 72,000Accumulated deprecia- States and municipali-Interest on short-termtion and amortiza- ties . . . . . . . . . . . . . 589,000 . . . . . . .borrowings . . . . 210,000 . . . . . . . . . . . . . .tion . . . . . . . . . . . . 19,357 . . . . . . . Securities available forInterest on termPremises & equipment, sale at fair value . . . 8,391,000 8,836,000borrowings . . . . 72,000 . . . . . . . . . . . . . .net . . . . . . . . . . . . . 39,925 36,140 SecuritiesTotal interestInvestment in Federal held-to-maturity . . . 1,323,000 1,371,000expense . . . . . . 1,560,000 291,000 164,000Home Loan Bank Loans held-for-sale . . 502,000 590,000Net interest income 2,540,000 2,392,000 1,994,000(FHLB) stock . . . . . 24,613 25,358 Government agency is-Provision for creditDeferred taxes . . . . . . 29,142 24,198 sued mort-losses . . . . . . . . 260,000 . . . . . . . . . . . . . .Real estate owned gage-backedProvision for credit(‘REO‘) . . . . . . . . . 8,381 6,210 securities . . . . . . . . 6,630,000 . . . . . . .losses . . . . . . . . 260,000 95,000 dr310,000Goodwill & in- Loans & leases . . . . . 61,292,000 58,102,000Net interest incometangibles . . . . . . . . . . . . . . . 221,835 Allowance for loan &(loss) afterOther assets . . . . . . . . 198,046 262,780 lease losses . . . . . . . 773,000 685,000provision for creditCore deposit in- Net loans & leases . . . 60,519,000 57,417,000losses . . . . . . . . 2,280,000 2,297,000 2,304,000tangibles . . . . . . . . 4,948 . . . . . . . Lsehld. Improv. . . . . . 84,000 . . . . . . .Fixed income . . . . . . . . . . . 205,000 406,000Accrued interest receiv- Furn./Fixt./Eq. . . . . . . 295,000 . . . . . . .Deposit transactionsable . . . . . . . . . . . . 54,163 . . . . . . . Depreciation . . . . . . . 506,000 . . . . . . .& cashCollateralized mortgage Premises & equipment 590,000 612,000management . . . . . . . . . . 171,000 175,000obligations . . . . . . . 7,605 . . . . . . . Goodwill . . . . . . . . . . 1,510,000 1,511,000BrokerageAgency mort- Other intangible assets 186,000 234,000management feesgage-backed securi- Other assets . . . . . . . . 4,169,000 4,080,000& commissions . . . . . . . 92,000 88,000ties . . . . . . . . . . . . . 107,347 . . . . . . . Total assets . . . . . . . . 81,661,000 78,953,000Card & digitalAgency mort- Liabilities:banking fees . . . . . . . . . . 84,000 78,000gage-backed securi- Other interest-bearingMortgage banking &ties . . . . . . . . . . . . . 789,578 . . . . . . . deposits . . . . . . . . . 48,576,000 . . . . . . .title income . . . . 23,000 68,000 154,000Total assets . . . . . . . . 13,327,248 13,014,179 Non-interest bearingOther service chargesLiabilities: deposits . . . . . . . . . 17,204,000 23,466,000& fees . . . . . . . . 90,000 54,000 44,000

Interest Bearing De- Interest-bearing depos-Trust services &
mand Deposits . . . . 2,881,786 . . . . . . . its . . . . . . . . . . . . . 16,690,000 40,023,000investment

Deposits . . . . . . . . . . . 10,688,932 10,362,612 Time deposits . . . . . . . 6,804,000 . . . . . . .management . . . 179,000 48,000 51,000
Subordinated debt . . . 173,397 . . . . . . . Total deposits . . . . . . . 65,780,000 63,489,000Securities gains
Borrowings - Balancing Federal funds pur-(losses), net . . . . dr4,000 18,000 13,000

value . . . . . . . . . . . 56 . . . . . . . chased . . . . . . . . . . 302,000 . . . . . . .Purchase accounting
Borrowings . . . . . . . . 1,409,056 1,369,936 Securities sold undergain . . . . . . . . . . . . . . . . . . . . . . . dr1,000
Accounts payable & agreements to repur-Other income . . . . 133,000 75,000 68,000

other liabilities . . . . 130,520 147,253 chase . . . . . . . . . . . 1,921,000 . . . . . . .Trust service . . . . . 47,000 . . . . . . . . . . . . . .
Trading liabilities . . . . 509,000 335,000FHLB Advances . . . . 1,060,000 . . . . . . . Interest on other
Short-term borrowings 2,549,000 2,506,000Federal Funds Pur- earning assets . . 103,000 . . . . . . . . . . . . . .
Term borrowings . . . . . . . . . . . 1,597,000chased . . . . . . . . . . 285,000 . . . . . . . Total noninterest
Other liabilities . . . . . 2,382,000 2,479,000Repurchase Agree- income . . . . . . . 927,000 815,000 1,076,000
Short-term borrowingsments . . . . . . . . . . . 64,000 . . . . . . . Personnel expense 1,100,000 1,101,000 1,210,000

- Balancing value . . 326,000 . . . . . . .Total liabilities . . . . . . 12,401,905 11,879,801 Net occupancy
Total liabilities . . . . . . 72,370,000 70,406,000expense . . . . . . 123,000 128,000 137,000Common stock . . . . . . 56 56
Preferred stock,Computer software 111,000 113,000 116,000Additional

non-cumulative per-Operations services 87,000 87,000 80,000paid-in-capital . . . . 720,899 719,606
petual . . . . . . . . . . . . . . . . . . 1,014,000Legal & professionalRetained earnings (ac-

Preferred stock, seriesfees . . . . . . . . . 49,000 62,000 68,000cumulated deficit) . . 218,575 426,659
A . . . . . . . . . . . . . . 520,000 . . . . . . .Contract employmentAccumulated other

Common stock . . . . . . 349,000 336,000& outsourcing . . 49,000 54,000 67,000comprehensive in-
Capital surplus . . . . . . 5,351,000 . . . . . . .Amortization ofcome (loss) . . . . . . . dr14,187 dr11,943
Capital surplus . . . . . . . . . . . . . 4,840,000intangible assets 47,000 51,000 56,000Total shareholders’ eq-
Retained earnings . . . . 3,964,000 3,430,000Advertising & publicuity . . . . . . . . . . . . 925,343 1,134,378
Accumulated otherrelations expense 42,000 50,000 37,000Total Equity . . . . . . . . 925,343 . . . . . . .

comprehensive in-Equipment expense . . . . . . . 45,000 47,000
come (loss), net . . . dr1,188,000 dr1,368,000Communications &

First Horizon Corpora-delivery expenses 35,000 37,000 37,000FIRST FOUNDATION INC
tion shareholders’Contributions . . . . 61,000 7,000 14,000Earnings, 9 mos. to Sep. 30 (Consol. $000): equity . . . . . . . . . . . 8,996,000 8,252,000Impairment of

Noncontrolling interest 295,000 295,0002023 2022 long-lived assets . . . . . . . . . . . . . . 34,000
Total equity . . . . . . . . 9,291,000 8,547,000Net interest income . . 427,093 277,861 Other expense . . . . 182,000 218,000 193,000

Non-int. income . . . . . dr427,093 dr277,861 Gain on merger
termination . . . . 225,000 . . . . . . . . . . . . . .Non-int. expenses . . . . 396,310 156,765

FIRST OF LONG ISLAND CORPTotal noninterestIncome taxes . . . . . . . 1,300 35,700
Annual Report:expense . . . . . . 2,079,000 1,953,000 2,096,000Net income . . . . . . . dr201,612 93,158

Income (loss) beforeEarn. per share Consolidated Income Account, years ended Dec.
income taxes . . . 1,128,000 1,159,000 1,284,000(primary) . . . . . . . . d$3.57 $1.65 31 ($):

Income tax expenseEarn. per share
(benefit) . . . . . . 212,000 247,000 274,000 2023 2 2022 1 2021(fully-diluted) . . . . . d$3.57 $1.65

Net income (loss) 916,000 912,000 1,010,000 Interest income onCommon shares(000)
Net income (loss) loans . . . . . . . . 127,866,000 116,352,000 . . . . . . .Avg. no. shs. (primary) 56,417 56,441

attributable to Interest & dividendAvg. no. shs.
non-controlling income - loans . . 22,663,000 9,795,000 106,266,000(fully-diluted) . . . . . 56,417 56,511
interests . . . . . . dr19,000 dr12,000 dr11,000 Interest & dividend

Net income (loss) income on
FIRST GUARANTY BANCSHARES, INC. attributable to investment

Earnings, 9 mos. to Sep. 30 (Consol. $000): controlling securities - taxable 4,954,000 8,063,000 8,162,000
interest . . . . . . . 897,000 900,000 999,000 Interest & dividend2023 2022 Preferred stock income on

Net interest income . . 132,695 98,269 dividends . . . . . 32,000 32,000 37,000 investment
Prov. loan losses . . . . 1,489 2,898 Net income (loss) securities -
Non-int. income . . . . . dr132,695 dr98,269 available to nontaxable . . . . . . . . . . . . . . . . . . 8,531,000
Non-int. expenses . . . . 58,408 49,460 common Total interest &
Income taxes . . . . . . . 2,362 6,230 shareholders . . . 865,000 868,000 962,000 dividend income 155,483,000 134,210,000 122,959,000
Net income . . . . . . . 7,916 23,763 Common shares(000) Interest expense on
Earn. per share Weighted average savings, negotiable

(primary) . . . . . . . . $0.56 $2.05 shares outstanding order of
Earn. per share - basic . . . . . . . . 548,410 535,033 546,354 withdrawal

(fully-diluted) . . . . . $0.56 . . . . . . . Weighted average (‘NOW‘) &
Common shares(000) shares outstanding money market

- diluted . . . . . . 561,732 566,004 551,241Avg. no. shs. (primary) 11,023 10,717 deposits . . . . . . 19,267,000 5,296,000 4,414,000
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Interest expense on Bank premises & Commission income 1,880,000 . . . . . . . . . . . . . .
time deposits . . . 32,164,000 7,180,000 5,712,000 equipment, net . . . . 31,414,000 31,660,000 Increase in cash

Interest expense on Right-of-use asset - op- surrender value of
short-term erating leases . . . . . 22,588,000 23,952,000 life insurance . . . . . . . . . . 5,210,000 4,873,000
borrowings . . . . . . . . . . . . . . . . . . 1,427,000 Bank-owned life insur- Gain on life

Interest expense on ance . . . . . . . . . . . . . . . . . . . 110,848,000 insurance benefits 3,027,000 5,964,000 2,187,000
long-term debt . . . . . . . . . . . . . . . . 4,599,000 Pension plan assets, Net realized gains &

Interest expense on net . . . . . . . . . . . . . 114,045,000 11,049,000 unrealized gains
repurchase (losses) on sales ofDeferred income tax
agreements & available-salebenefits . . . . . . . . . 28,996,000 31,124,000
other borrowings 950,000 1,207,000 . . . . . . . securities . . . . . 3,385,000 . . . . . . . . . . . . . .Other assets . . . . . . . . 19,622,000 18,623,000

Long-term debt . . . 16,237,000 4,814,000 . . . . . . . Net realized gains onPension plan assets,
sales of availableTotal interest net . . . . . . . . . . . . . 10,740,000 . . . . . . .
sale securities . . dr6,930,000 1,194,000 5,674,000expense . . . . . . 68,618,000 18,497,000 16,152,000 Total assets . . . . . . . . 4,235,900,000 4,281,511,000

Liabilities: Other income . . . . 5,320,000 1,929,000 3,008,000Net interest income 86,865,000 115,713,000 106,807,000
Demand deposits . . . . 1,133,184,000 . . . . . . . Total non-interestProvision (credit) for
Checking deposits . . . . . . . . . . 1,324,141,000 income . . . . . . . 105,602,000 107,941,000 109,323,000credit losses . . . dr326,000 . . . . . . . . . . . . . .
Savings, negotiable or- Salaries & employeeProvision (credit) for

der of withdrawal benefits expenses 228,745,000 206,893,000 166,995,000loan losses . . . . dr326,000 2,331,000 dr2,573,000
(‘NOW‘) & money Net occupancyNet interest income
market deposits . . . 591,433,000 1,661,512,000 expenses . . . . . . 29,859,000 26,211,000 23,326,000after provision

Savings & money mar-(credit) for loan Equipment expenses 24,113,000 23,945,000 19,401,000
ket deposits . . . . . . 1,546,369,000 . . . . . . .losses . . . . . . . . 87,191,000 113,382,000 109,380,000 Marketing expenses 7,427,000 7,708,000 5,762,000

Time deposits . . . . . . . . . . . . . . 478,981,000Bank-owned life Outside data
Deposits . . . . . . . . . . . 3,270,986,000 . . . . . . .insurance . . . . . 3,197,000 3,017,000 2,399,000 processing fees 25,165,000 21,682,000 18,317,000
Total deposits . . . . . . . . . . . . . . 3,464,634,000Service charges on Printing & office
Short-term borrowings 70,000,000 . . . . . . .deposit accounts 3,034,000 3,157,000 2,925,000 supplies expense 16,172,000 1,588,000 1,217,000
FHLB Advances -Net gains (losses) on Intangible asset

Long Term . . . . . . . 472,500,000 . . . . . . .sales of securities dr3,489,000 . . . . . . . 1,104,000 amortization . . . 8,743,000 8,275,000 5,747,000
Long-term debt . . . . . 472,500,000 411,000,000Gain (loss) on Federal Deposit
Operating lease liabili-disposition of Insurance

ty . . . . . . . . . . . . . . 24,940,000 25,896,000premises and fixed Corporation
Accrued expenses &assets . . . . . . . . 240,000 dr553,000 . . . . . . . (‘FDIC‘)

other liabilities . . . . 17,328,000 15,445,000Other noninterest assessments
Total liabilities . . . . . . 3,855,754,000 3,916,975,000income . . . . . . . 3,354,000 6,242,000 6,146,000 expenses . . . . . . . . . . . . . 10,235,000 6,243,000
Common stock . . . . . . 2,259,000 2,244,000Total noninterest Other real estate
Surplus . . . . . . . . . . . 79,728,000 78,462,000income . . . . . . . 6,336,000 11,863,000 12,574,000 owned &
Retained earnings (ac- foreclosureNet occupancy

cumulated deficit) . . 355,887,000 348,597,000 expenses . . . . . . 3,318,000 823,000 992,000expense . . . . . . 13,140,000 13,407,000 . . . . . . .
Stockholders’ equity Professional & otherSalaries & employee

(deficit) before accu- outside servicesbenefits expense 37,373,000 41,096,000 39,753,000
mulated other com- expenses . . . . . . . . . . . . . 21,642,000 11,913,000Occupancy &
prehensive income Other expenses . . . 28,502,000 26,713,000 19,300,000equipment
(loss), net of tax . . . . . . . . . . 429,303,000expense . . . . . . . . . . . . . . . . . . . . 15,338,000 Printing and office

Accumulated other supplies . . . . . . 1,552,000 . . . . . . . . . . . . . .Debt extinguishment . . . . . . . . . . . . . . 1,021,000
comprehensive in- FDIC assessments 14,674,000 . . . . . . . . . . . . . .Other operating
come (loss), net ofexpenses . . . . . . 13,546,000 12,523,000 12,535,000 Total non-interest
tax . . . . . . . . . . . . . dr57,728,000 dr64,767,000 expenses . . . . . . 388,270,000 355,715,000 279,213,000Total noninterest

Total stockholders’ eq-expense . . . . . . 64,059,000 67,026,000 68,647,000 Income (loss) before
uity . . . . . . . . . . . . 380,146,000 364,536,000 income tax . . . . 259,232,000 255,674,000 240,790,000Income before

Total Equity . . . . . . . . 380,146,000 . . . . . . .income taxes . . . 29,468,000 58,219,000 53,307,000 Income tax expense
(benefit) . . . . . . 35,446,000 33,585,000 35,259,000State and local . . . 909,000 1,330,000 . . . . . . .

Net income (loss) 223,786,000 222,089,000 205,531,000Deferred Tax - State FIRST MERCHANTS CORP& Local . . . . . . cr2,920,000 312,000 . . . . . . . Preferred stockAnnual Report: dividends . . . . . 1,875,000 1,406,000 . . . . . . .Income tax expense
(benefit) . . . . . . 3,229,000 11,287,000 10,218,000 Net income (loss)Consolidated Income Account, years ended Dec.

available toNet income . . . . 26,239,000 46,932,000 43,089,000 31 ($):
commonCommon shares

2023 2022 1 2021 stockholders . . . 221,911,000 220,683,000 205,531,000Weighted average
Interest income on Common sharesshares outstanding

loans receivable - Weighted average- basic . . . . . . . . 22,550,562 22,868,658 23,655,635
taxable . . . . . . . . . . . . . . 470,468,000 338,009,000 shares outstandingWeighted average

Interest income on - basic . . . . . . . . 59,304,879 57,692,018 53,783,632shares outstanding
loans receivable - Weighted average- diluted . . . . . . 22,633,171 22,968,553 23,762,983
tax exempt . . . . . . . . . . . 25,124,000 22,110,000 shares outstandingYear end shares

Interest income on - diluted . . . . . . 59,488,520 57,950,257 53,984,229outstanding . . . . 22,590,942 22,443,380 23,240,596
investment Year end sharesEarnings (loss) per
securities - taxable . . . . . . . 38,354,000 29,951,000 outstanding . . . . 59,424,122 59,170,583 53,410,411share - basic . . . $1.16 $2.05 $1.82

Interest income on Net income (loss) perEarnings (loss) per
investment share - basic . . . $3.74 $3.83 $3.82share - diluted . . $1.16 $2.04 $1.81
securities - tax Net income (loss) perCash dividends
exempt . . . . . . . 35,207,000 67,381,000 55,331,000 share - diluted . . $3.73 $3.81 $3.81declared per share $.84 $.82 $.78

Federal Home Loan Dividends perNumber of full time Bank stock . . . . 3,052,000 . . . . . . . . . . . . . . common share . . $1.34 $1.25 $1.13employees . . . . . 288 3 . . . . . . 3 318 Interest income on Number of full-timeNumber of common deposits with employees . . . . . 2,162 2,124 2 1,821stockholders . . . 765 . . . . . . . 952 financial Number of commonTotal number of institutions . . . . 17,719,000 2,503,000 634,000 stockholders . . . 4,137 3 . . . . . . 3 4,260employees . . . . . 288 . . . . . . . . . . . . . . Interest income on Fiduciary And Trust 30,840,000 . . . . . . . . . . . . . .1 Reclassified to conform with 2022 presentation Federal Reserve & Other income . . . . 2,722,000 . . . . . . . . . . . . . .2 Reclassified to conform 2023 presentation 3 Approxi- Federal Home Credit Card . . . . . . 18,862,000 . . . . . . . . . . . . . .mately Loan Bank stock 58,117,000 . . . . . . . . . . . . . . Total number ofInterest income onConsolidated Balance Sheet, as of Dec. 31($): employees . . . . . 2,162 . . . . . . . . . . . . . .Federal Home
1 Reclassified to conform with 2022 presentationAssets: 2023 2022 Loan Bank stock . . . . . . . 1,176,000 597,000

2 Full-time equivalent employees 3 As of February 23,Cash & cash Loans
2022equivalents . . . . . . . 60,887,000 74,178,000 receivable-Taxable 747,837,000 . . . . . . . . . . . . . .

Investment Securities Loans Consolidated Balance Sheet, as of Dec. 31($):
Available for Sale at receivable-Tax-exempt,31,954,000 . . . . . . . . . . . . . .
Fair Value . . . . . . . 143,621,000 . . . . . . . Assets: 2023 1 2022Total interest income 893,886,000 605,006,000 446,632,000

Corporate bonds . . . . . 105,915,000 . . . . . . . Cash & cashInterest expense on
equivalents . . . . . . . 112,649,000 122,594,000Pass Through Mortgage deposits . . . . . . . . . . . . . 62,939,000 23,319,000

Backed Securities - Interest-bearing depos-Interest expense on
AFS . . . . . . . . . . . . 138,603,000 . . . . . . . its . . . . . . . . . . . . . 436,080,000 126,061,000federal funds

Collateralized Mort- Investment securitiespurchased . . . . . 3,451,000 1,302,000 5,000
gage Obligation- available for sale . . 1,627,112,000 1,976,661,000Interest expense on
AFS . . . . . . . . . . . . 182,262,000 . . . . . . . Investment securitiessecurities sold

SBA agency obliga- held to maturity . . . 2,184,252,000 2,287,127,000under repurchase
tions . . . . . . . . . . . . 125,476,000 . . . . . . . Loans held for sale . . . 18,934,000 9,094,000agreements . . . . 1,421,000 1,136,000 314,000

Investment securities - Residential . . . . . . . . . 2,288,921,000 2,096,655,000Interest expense on
available-for-sale, at Home equity . . . . . . . 617,571,000 630,632,000Federal Home
fair value . . . . . . . . 695,877,000 673,413,000 Commercial real estate,Loan Bank

Commercial loans . . . 116,163,000 . . . . . . . owner occupied . . . 1,162,083,000 1,246,528,000advances . . . . . . . . . . . . . 11,417,000 5,672,000
Commercial & industri- Less: allowance forInterest expense on

al loans . . . . . . . . . . . . . . . . 108,493,000 credit losses - loans 204,934,000 223,277,000subordinated
Secured by real estate - Net loans . . . . . . . . . . 12,281,093,000 11,780,617,000debentures & term

commercial mort- Buildings and Lease-loans . . . . . . . . 27,206,000 . . . . . . . . . . . . . .
gages loans . . . . . . . 1,919,714,000 1,916,493,000 hold Improvements 186,444,000 174,895,000Interest expense on

Secured by real estate - Premises & equipment,subordinated
residential mortgages net . . . . . . . . . . . . . 133,896,000 117,118,000debentures & other
loans . . . . . . . . . . . . . . . . . . 1,240,144,000 Federal Home Loanborrowings . . . . 10,316,000 8,009,000 6,642,000

Secured by real estate - Bank stock . . . . . . . 41,769,000 38,525,000Total interest
home equity lines Interest receivable . . . 97,664,000 85,070,000expense . . . . . . 348,486,000 84,803,000 35,952,000
loans . . . . . . . . . . . . . . . . . . 45,213,000 Other intangibles . . . . 27,099,000 35,842,000Net interest income 545,400,000 520,203,000 410,680,000

Secured by real estate - Goodwill . . . . . . . . . . 712,002,000 712,002,000Provision for credit
construction loans . . 1,166,887,000 . . . . . . . Other real estatelosses - loans . . . 3,500,000 16,755,000 . . . . . . .

Consumer & other owned . . . . . . . . . . 4,831,000 6,431,000Net interest income
loans . . . . . . . . . . . . . . . . . . 1,390,000 Tax asset, deferred &after provision for

Installment loans . . . . 1,230,000 . . . . . . . receivable . . . . . . . . 306,301,000 308,311,000credit losses . . . 541,900,000 503,448,000 410,680,000
Home equity lines . . . 44,070,000 . . . . . . . Other assets . . . . . . . . 322,322,000 285,524,000Service charges on
Total loans . . . . . . . . . 3,248,064,000 3,311,733,000 Tax asset, deferred anddeposit accounts . . . . . . . 28,371,000 23,571,000
Allowance for loan receivable . . . . . . . . 99,883,000 111,222,000Fiduciary & wealth

losses . . . . . . . . . . . 28,992,000 31,432,000 Total assets . . . . . . . . 18,405,887,000 18,002,199,000management fees . . . . . . . 29,688,000 28,362,000
Loans, net . . . . . . . . . 3,219,072,000 3,280,301,000 Liabilities:Card payment fees 30,837,000 20,207,000 16,619,000
Restricted stock, at Noninterest-bearing de-Net gains & fees on

cost . . . . . . . . . . . . 32,659,000 26,363,000 posits . . . . . . . . . . . 2,500,062,000 3,173,417,000sales of loans . . . 15,659,000 10,055,000 19,689,000
Accumulated deprecia- Interest-bearing . . . . . 12,321,391,000 11,209,328,000Derivative hedge

tion and amortiza- Federal funds pur-fees . . . . . . . . . . . . . . . . 3,388,000 3,850,000
tion . . . . . . . . . . . . 49,902,000 . . . . . . . chased . . . . . . . . . . . . . . . . . 171,560,000Other customer fees . . . . . . . 1,935,000 1,490,000

B
A

N
K



Page 152 MERGENT BANK & FINANCE March 29, 2024

Securities sold under ATM / debit card Deferred compensation dr2,629 dr2,064
repurchase agree- expense . . . . . . . . . . . . . 4,300 3,116 Accumulated other
ments . . . . . . . . . . . 157,280,000 167,413,000 Marketing & comprehensive in-

Federal Home Loan donations . . . . . 3,005 2,999 3,603 come (loss) . . . . . . . dr136,427 dr151,507
Bank advances . . . . 712,852,000 823,674,000 Other expense . . . . 22,452 15,995 18,902 Treasury Stock . . . . . . 20,893 . . . . . . .

Subordinated deben- Legal and Less treasury stock at
tures & other bor- professional . . . 7,379 . . . . . . . . . . . . . . cost . . . . . . . . . . . . . . . . . . . 20,053
rowings . . . . . . . . . 158,644,000 151,298,000 Total other expense 185,740 162,861 155,579 Total stockholders’ eq-

FHLB Advances - Cur- uity . . . . . . . . . . . . 793,204 633,155Income (loss) before
rent Portion . . . . . . 60,000,000 460,097,000 income taxes . . . 88,405 91,292 66,788 Total Equity . . . . . . . . 793,204 . . . . . . .

Federal Home Loan Income taxes . . . . . 19,470 18,340 15,298 1 Estimated fair value - investment securities
Bank advances - Bal- Net income (loss) 68,935 72,952 51,490 held-to-maturity, at amortized cost: 2022 $2,954,000
ancing value . . . . . . 652,852,000 363,577,000 Net income available

Interest payable . . . . . 18,912,000 7,530,000 to common
FIRST NATIONAL CORP. (STRASBURG, VA)Other liabilities . . . . . 289,033,000 263,209,000 stockholders . . . . . . . . . . . . . . . . . 51,490

Total Deposits . . . . . . 14,821,453,000 14,382,745,000 Earnings, 9 mos. to Sep. 30 (Consol. $000):Common shares(000)
Total liabilities . . . . . . 16,158,174,000 15,967,429,000 Weighted average 2023 2022Cumulative preferred shares outstanding Net interest income . . 42,445 35,655stock . . . . . . . . . . . 125,000 125,000 - basic . . . . . . . . 21,780 20,169 17,887 Prov. loan losses . . . . 200 600Common stock . . . . . . 7,428,000 7,396,000 Weighted average Non-int. income . . . . . dr42,445 dr35,655Additional paid-in capi- shares outstanding Non-int. expenses . . . . 27,942 26,045tal . . . . . . . . . . . . . 1,236,506,000 1,228,626,000 - diluted . . . . . . 21,869 20,244 17,939

Income taxes . . . . . . . 2,502 2,820Retained earnings . . . . 1,154,624,000 1,012,774,000 Year end shares Net income . . . . . . . 10,475 12,018Accumulated other outstanding . . . . 23,827 20,452 18,080
Earn. per sharecomprehensive in- Net income (loss) per

(primary) . . . . . . . . $1.67 $1.92come (loss) . . . . . . . dr175,970,000 dr239,151,000 share - basic . . . $3.17 $3.62 $2.88
Earn. per sharePreferred Stock, Series Net income (loss) per

(fully-diluted) . . . . . $1.67 $1.92A . . . . . . . . . . . . . . 25,000,000 25,000,000 share - diluted . . $3.15 $3.60 $2.87
Common shares(000)Total stockholders’ eq- Cash dividends
Avg. no. shs. (primary) 6,267 6,249uity . . . . . . . . . . . . 2,247,713,000 2,034,770,000 declared per
Avg. no. shs.Total Equity . . . . . . . . 2,247,713,000 2,034,770,000 common share . . $.92 $.90 $.85

(fully-diluted) . . . . . 6,277 6,255Number of full time1 Restated to reflect correction of errors
employees . . . . . 1,158 2 1,043 2 965

Part-Time Employees FIRST ROBINSON FINANCIAL CORP.FIRST MID BANCSHARES INC (Period End) . . . 61 . . . . . . . . . . . . . . Earnings, 9 mos. to Dec. 31 (Consol. $000):Annual Report: Total number of
2023 2022employees . . . . . 1,219 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec.

Net interest income . . 13,222 10,06631 ($000): 1 Reclassified to conform with 2022 presentation 2 As
Prov. loan losses . . . . 352 135is2023 2022 1 2021 Non-int. income . . . . . dr13,222 dr10,066

Consolidated Balance Sheet, as of Dec. 31($000):Interest & fees on Non-int. expenses . . . . 7,373 7,398
loans . . . . . . . . 262,423 185,869 159,684 Income taxes . . . . . . . 436 669Assets: 2023 2022Interest on Net income . . . . . . . 1,354 2,008Non-interest bearinginvestment Earn. per sharecash & due fromsecurities - taxable 24,949 20,595 15,598 (primary) . . . . . . . . $2.64 $3.90banks . . . . . . . . . . . 122,871 138,412Interest on Earn. per shareInterest bearing cash &investment (fully-diluted) . . . . . $2.51 $3.72due from banks . . . . 11,211 6,394securities - exempt Common shares(000)Federal funds sold . . . 8,982 7,627from federal Avg. no. shs. (primary) 513 . . . . . . .Cash & cashincome tax . . . . 98 8,785 7,318 Avg. no. shs.equivalents . . . . . . . 143,064 152,433Interest on (fully-diluted) . . . . . 539 . . . . . . .Certificates of depositcertificates of

investments . . . . . . . . . . . . . 1,470deposit
Interest bearing depos- 1ST SOURCE CORPinvestments . . . . . . . . . . . 37 56

its with financial in- Annual Report:Interest on federal
stitutions . . . . . . . . 1,470 . . . . . . .funds sold . . . . . 419 113 . . . . . . . Consolidated Income Account, years ended Dec.U.S. Treasury securitiesInterest on deposits 31 ($000):and obligations ofwith other
U.S. government cor- 2023 2022 1 2021financial
porations and agen- Interest income oninstitutions . . . . 5,107 492 357
cies . . . . . . . . . . . . 211,656 . . . . . . . loans & leases . . 387,298 263,894 235,031Exempt from federal

Obligations of states Interest income onincome tax . . . . 7,170 . . . . . . . . . . . . . .
and political subdivi- investmentTotal interest income 300,166 215,891 183,013
sions ? AFS . . . . . . 288,616 . . . . . . . securities, taxable 24,501 26,294 17,767Interest expense on

Mortgage-backed se- Interest income ondeposits . . . . . . . . . . . . . 18,813 9,037
curities: GSE resi- investmentInterest expense on
dential . . . . . . . . . . 602,300 . . . . . . . securities,securities sold

Other Securities Invest- tax-exempt . . . . 1,445 1,049 601under agreements
ment - AFS . . . . . . 69,000 . . . . . . . Other interestto repurchase . . . 6,565 1,795 231

Investment securities income . . . . . . . 3,663 2,579 1,373Interest expense on
available-for-sale, at Total interest income 416,907 293,816 254,772Federal Home
fair value . . . . . . . . 1,171,572 1,218,985 Interest expense onLoan Bank

Held-to-maturity, at deposits . . . . . . 123,162 25,231 12,276(‘FHLB‘)
amortized cost . . . . 2,286 . . . . . . . Interest expense onborrowings . . . . . . . . . . . 6,184 1,514

Investment securities short-termInterest expense on
held-to-maturity, at borrowings . . . . . . . . . . . 1,497 115other borrowings 10 9.00 . . . . . . .
amortized cost . . . . 2,286 1 2,954 Interest expense onInterest on junior

Equity securities, at fair subordinatedsubordinated
value . . . . . . . . . . . 4,074 311 notes . . . . . . . . . . . . . . . 3,550 3,267debentures . . . . . . . . . . . 868 541

Loans held for sale . . . 4,980 338 Interest expense onInterest expense on
Loans . . . . . . . . . . . . . . . . . . . 4,825,874 long-term debt &subordinated debt . . . . . . . 3,945 3,939
Less allowance for mandatorilyInterest on FHLB

credit losses . . . . . . 68,675 59,093 redeemableborrowings . . . . 16,779 . . . . . . . . . . . . . .
Net loans . . . . . . . . . . 5,506,910 4,766,781 securities . . . . . 3,892 69 2,476Interest on junior
Interest receivable . . . . . . . . . . 28,357 Short-termsubordinated
Other real estate borrowings . . . . 7,032 . . . . . . . . . . . . . .debentures . . . . 1,859 . . . . . . . . . . . . . .

owned . . . . . . . . . . 1,163 4,261 Subordinated notes 4,174 . . . . . . . . . . . . . .Interest on
Leasehold Improve- Total interestsubordinated debt 4,196 . . . . . . . . . . . . . .

ments . . . . . . . . . . . 4,829 . . . . . . . expense . . . . . . 138,260 30,347 18,134Total interest
Accumulated deprecia- Net interest income 278,647 263,469 236,638expense . . . . . . 106,703 31,614 15,262

tion and amortiza- Provision forNet interest income 193,463 184,277 167,751
tion . . . . . . . . . . . . 41,516 . . . . . . . (recovery of)Provision for loan

credit losses . . . 5,866 13,245 dr4,303Premises & equipment,losses . . . . . . . . 6,104 4,806 15,151
Net interest incomenet . . . . . . . . . . . . . 101,396 90,473Net interest income

after provision forAccrued interest receiv-after provision for
(recovery of)able . . . . . . . . . . . . 35,082 . . . . . . .loan losses . . . . 187,359 179,471 152,600
credit losses . . . 272,781 250,224 240,941Goodwill, net . . . . . . . 196,461 140,412Wealth management

Trust & wealthIntangible assets, net 67,770 29,485revenues . . . . . . 20,793 22,492 20,407
advisory . . . . . . 23,706 23,107 23,782Bank owned life insur-Insurance

Service charges onance . . . . . . . . . . . . 166,125 151,756commissions . . . 24,814 21,622 18,927
deposit accounts 12,749 12,146 10,589Right of use asset . . . . 14,306 15,774Service charges . . . 10,881 9,112 6,808

Debit card . . . . . . . 17,980 18,052 18,125Deferred tax asset, net 70,067 72,254Securities gains
Mortgage banking 3,471 4,122 11,822Other assets . . . . . . . . 100,068 68,171(losses), net . . . . 3,383 33 124
InsuranceTotal assets . . . . . . . . 7,586,794 6,744,215Mortgage banking

commissions . . . 6,911 6,703 7,247Liabilities:revenue, net . . . 2,282 1,190 4,718
Equipment rental . . 8,837 12,274 16,647Non-interest bearingATM & debit card
Gains (losses) ondeposits . . . . . . . . . 1,398,234 1,256,514revenue . . . . . . . 14,347 12,422 11,974

investmentInterest bearing depos-Bank owned life
securitiesits . . . . . . . . . . . . . . . . . . . . 4,000,487insurance . . . . . 4,957 3,559 3,039
avaliable-for-sale dr2,926 dr184 dr680Total deposits . . . . . . . 6,123,659 5,257,001Other income . . . . 5,329 4,252 3,770

Other noninterestRepurchase agreementsTotal other income 86,786 74,682 69,767
income . . . . . . . 19,895 15,042 12,560with customers . . . . 213,721 221,414Salaries & employee

Total noninterestInterest payable . . . . . 5,437 3,346benefits . . . . . . . 104,962 98,594 89,660
income . . . . . . . 90,623 91,262 100,092Federal Home LoanNet occupancy &

Salaries & employeeBank (‘FHLB‘) bor-equipment
benefits . . . . . . . 115,612 105,110 105,808rowings . . . . . . . . . 263,787 465,071expense . . . . . . 26,946 24,257 21,546

Net occupancyJunior subordinated de-Net other real estate
expense . . . . . . 11,090 10,728 10,524bentures, net . . . . . . 24,058 19,364owned expense dr1,862 dr330 dr3,866

Furniture &Subordinated debt, net 106,755 94,553Federal Deposit
equipmentLease liability . . . . . . 14,615 16,035Insurance
expense . . . . . . 5,653 5,448 5,977Other liabilities . . . . . 41,558 34,276Corporation

Data processing . . . 17,433 22,375 19,877Total liabilities . . . . . . 6,793,590 6,111,060(‘FDIC‘)
Depreciation - leasedCommon stock . . . . . . 99,919 86,366insurance expense 3,339 1,805 1,604

equipment . . . . . 7,093 10,023 13,694Additional paid-in capi-Amortization of other
Professional fees . . . . . . . . . 7,280 8,676tal . . . . . . . . . . . . . 509,314 . . . . . . .intangible assets 9,127 6,290 5,391
Federal DepositAdditionalStationery &

Insurancepaid-in-capital . . . . . . . . . . . 427,001supplies . . . . . . 1,346 1,295 1,161
Corporation &Retained earnings (ac-Legal & professional
other insurance 5,926 3,625 2,677cumulated deficit) . . 338,662 289,284fees . . . . . . . . . 5,322 6,996 6,730
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Business Savings deposists . . . . 2,430,833 1,198,191 Interest income . . . . . . . . . . 1,313 696
development & Time deposits . . . . . . . . . . . . . . 1,140,459 Merger & acquisition
marketing Savings . . . . . . . . . . . 1,213,334 . . . . . . . expenses . . . . . . 7,922 3,739 15,449
expense . . . . . . 6,705 5,823 8,013 Time . . . . . . . . . . . . . 1,738,686 . . . . . . . Gain on revaluation

Total interest-bearingLoan & lease of contingent
deposits . . . . . . . . . . . . . . . . 4,930,114collection & acquisition

Total deposits . . . . . . . 7,038,581 6,928,265repossession consideration . . . 1,402 109,549 17,871
Federal funds purchaseexpense . . . . . . 25,055 . . . . . . . . . . . . . . Gain (loss) on

& securities soldOther noninterest foreign exchange 1,529 585 dr436
under agreements toexpense . . . . . . 7,157 14,287 10,902 Impairments &
repuchase . . . . . . . . 55,809 141,432Total noninterest dispositions of

Other short-term bor-expense . . . . . . 201,724 184,699 186,148 certain other
rowings . . . . . . . . . 256,550 74,097Income before assets . . . . . . . . . . . . . . . dr2,731 949

Securities Sold underincome taxes . . . 161,680 156,787 154,885 Total expenses &
Repurchase Agree-Income tax expense 36,746 36,255 36,328 other income . . . . . . . . . . 940,953 752,650
ments . . . . . . . . . . . 55,809 . . . . . . .Net income (loss) 124,934 120,532 118,557 Income (loss) before

Federal Home LoanNet income (loss) income taxes . . . 292,849 323,633 166,502
Bank advances . . . . 155,000 . . . . . . .attributable to State and local . . . 15,124 . . . . . . . . . . . . . .

Federal Reserve ad-noncontrolling Deferred Tax - Local cr8,698 . . . . . . . . . . . . . .
vances . . . . . . . . . . 100,000 . . . . . . .interests . . . . . . dr7.00 dr23 dr23 Provision for income

Other short-term bor-Net income (loss) taxes . . . . . . . . . 73,548 70,138 41,593
rowings . . . . . . . . . 1,550 . . . . . . .available to Net income (loss) 219,301 253,495 124,909Total short-term bor-common Common shares(000)rowings . . . . . . . . . . . . . . . . 215,529shareholders . . . 124,927 120,509 118,534 Weighted averageLong-term debt &Net earnings shares outstandingmandatorily redeem-allocated to - basic . . . . . . . . 45,452 47,213 40,975able securities . . . . . 47,911 46,555participating Weighted averageSubordinated notes . . . 58,764 58,764securities . . . . . 1,191 995 928 shares outstandingAccrued expenses &Net income (loss) - diluted . . . . . . 45,693 47,330 41,024other liabilities . . . . 182,667 166,537allocated to Year end sharesTotal short-term bor-common stock . . 123,736 119,514 117,606 outstanding . . . . 45,108 46,292 48,479rowings . . . . . . . . . 312,359 . . . . . . .Common shares(000) Income (loss) perOperating Lease Liabil-Weighted average share fromities - Long-Term &shares outstanding continuingShort-Term . . . . . . 19,413 . . . . . . .- basic . . . . . . . . 24,616 24,687 25,038 operations - basic $4.82 . . . . . . . . . . . . . .Accrued expenses andWeighted average Net income (loss) perother liabilities - Bal-shares outstanding share - basic . . . $4.82 $5.37 $3.05ancing value . . . . . . 202,080 . . . . . . .- diluted . . . . . . 24,616 24,687 25,038 Income (loss) perTotal liabilities . . . . . . 7,659,695 7,415,650Year end shares share fromCommon stock . . . . . . 436,538 436,538outstanding . . . . 24,435 24,662 24,740 continuingRetained earnings . . . . 789,842 694,862Net income (loss) per operations -Cost of common stockcommon share - diluted . . . . . . . $4.82 . . . . . . . . . . . . . .in treasury . . . . . . . 130,489 119,642basic . . . . . . . . . $5.03 $4.84 $4.70 Net income (loss) perAccumulated otherNet income (loss) per share - diluted . . $4.80 $5.36 $3.04comprehensive in-common share - Dividends declaredcome (loss) . . . . . . . dr106,323 dr147,690diluted . . . . . . . $5.03 $4.84 $4.70 per common share $1.36 $1.26 $1.17Total shareholders’ eq-Cash dividends per Full-Time Employeesuity . . . . . . . . . . . . 989,568 864,068common share . . $1.30 $1.26 $1.21 (Period End) . . . 19,000 . . . . . . . . . . . . . .Noncontrolling inter-Number of full time Total number ofests . . . . . . . . . . . . 78,695 59,698employees . . . . . 1,170 2 3 4 1,150 2 3 4 1,130 employees . . . . . 19,000 1 2 18,000 1 2 17,000Total equity . . . . . . . . 1,068,263 923,766Total number of Number of commonemployees . . . . . 1,170 . . . . . . . . . . . . . . stockholders . . . 209 1 2 4 221 1 2 3 231Number of Common Foreign currencyFIRST UNITED CORPORATION (MD)Shareholders . . . 1,593 . . . . . . . . . . . . . . translationEarnings, 9 mos. to Sep. 30 (Consol. $000):Total number of adjustments . . . . . . . . . . . 24,726 dr12,867stockholders . . . . . . . . . . 2 6 1,647 2 5 1,767 2023 2022 Interest Expense . . 93,243 . . . . . . . . . . . . . .Comprehensive Net interest income . . 58,965 45,063 Interest Income . . . 1,469 . . . . . . . . . . . . . .income (loss) Prov. loan losses . . . . 1,201 . . . . . . .

1 Approximately 2 As is 3 As of February 14, 2022available to Non-int. income . . . . . dr58,965 dr45,063
4 As of February 1, 2023common Non-int. expenses . . . . 36,733 31,551

shareholders . . . 166,294 . . . . . . . . . . . . . . Income taxes . . . . . . . 4,099 6,286 Consolidated Balance Sheet, as of Dec. 31($000):
Net income . . . . . . . 13,302 18,0791 Reclassified to conform with 2022 presentation 2 As Assets: 2023 2022Earn. per shareis 3 Approximately 4 Full-time equivalent employees Cash & cash(primary) . . . . . . . . $1.99 $2.725 As of February 11, 2022 6 As of February 10, 2023 equivalents . . . . . . . 127,018 117,330Earn. per shareConsolidated Balance Sheet, as of Dec. 31($000): Accounts receivable,(fully-diluted) . . . . . $1.98 $2.72

net . . . . . . . . . . . . . . . . . . . . 57,792Common shares(000)Assets: 2023 2022 Accounts & notes re-Avg. no. shs. (primary) 6,698 6,645Cash & due from ceivable . . . . . . . . . 71,922 . . . . . . .Avg. no. shs.banks . . . . . . . . . . . 77,474 84,703 Pawn loans . . . . . . . . 471,846 390,617(fully-diluted) . . . . . 6,714 6,655Federal funds sold . . . 52,194 . . . . . . . Finance receivables,Federal funds sold & net . . . . . . . . . . . . . 113,901 103,494interest bearing de- FIRST WESTERN FINANCIAL INC Inventories . . . . . . . . . 312,089 288,339posits with other Earnings, 9 mos. to Sep. 30 (Consol. $000): Leased merchandise,banks . . . . . . . . . . . . . . . . . . 38,094 net . . . . . . . . . . . . . 171,191 153,3022023 2022Investment securities Prepaid expenses &Net interest income . . 107,565 67,826available-for-sale . . . . . . . . . 1,775,128 other current assets 38,634 19,788Prov. loan losses . . . . 1,862 2,485Investment securities Loan/Notes Receiv-Non-int. income . . . . . dr107,565 dr67,826available-for-sale . . 589 . . . . . . . ables - Gross . . . . . 210,355 . . . . . . .Non-int. expenses . . . . 55,499 56,716Other investments . . . 25,075 25,293 Total current assets . . . 1,306,601 1,130,662Income taxes . . . . . . . 2,974 5,300Mortgages held for Property & equipment,Net income . . . . . . . 8,444 16,227sale . . . . . . . . . . . . . . . . . . . 3,914 net . . . . . . . . . . . . . 632,724 538,681Earn. per shareCommercial & agricul- Operating lease right of(primary) . . . . . . . . $0.89 $1.72tural loans . . . . . . . 766,223 812,031 use asset . . . . . . . . . 328,458 307,009Earn. per shareSolar loans . . . . . . . . . . . . . . . . 381,163 Goodwill . . . . . . . . . . 1,727,652 1,581,381(fully-diluted) . . . . . $0.87 $1.67Auto & light truck Intangible assets, net 277,724 330,338Common shares(000)loans . . . . . . . . . . . 966,912 808,117 Other assets . . . . . . . . 10,242 9,415Avg. no. shs. (primary) 9,530 9,450Medium & heavy duty Deferred tax assets, net 6,514 7,381Avg. no. shs.truck loans . . . . . . . 311,947 313,862 Total assets . . . . . . . . 4,289,915 3,904,867(fully-diluted) . . . . . 9,721 9,717Aircraft loans . . . . . . . . . . . . . . 1,077,722 Accounts payable & ac-Construction equipment crued liabilities . . . . . . . . . . . 139,460loans . . . . . . . . . . . 1,084,752 938,503 FIRSTCASH HOLDINGS INC Liabilities:Commercial real estate Annual Report: Customer deposits &loans . . . . . . . . . . . 1,129,861 943,745 Consolidated Income Account, years ended Dec. prepayments . . . . . . 70,580 63,125Residential real estate 31 ($000): Lease liability, current 101,962 92,944& home equity loans 637,973 584,737 Sales, property, andConsumer loans . . . . . 142,957 151,282 2023 2022 2021 payroll withholdingSolar . . . . . . . . . . . . . 399,708 . . . . . . . Retail merchandise taxes payable . . . . . 32,609 . . . . . . .Total loans & leases . . 6,518,505 6,011,162 sales . . . . . . . . . 1,381,272 1,261,136 1,134,249 Benefits liabilities andAllowance for loan & Pawn service fees 658,536 . . . . . . . . . . . . . . withholding payable 3,373 . . . . . . .lease losses . . . . . . . 147,552 139,268 Pawn loan fees . . . . . . . . . . 561,390 475,782 Total current liabilities 335,592 295,529Aircraft . . . . . . . . . . . 1,078,172 . . . . . . . Leased merchandise Revolving unsecuredNet loans & leases . . . 6,370,953 5,871,894 income . . . . . . . 752,682 622,163 22,720 credit facilities . . . . 568,000 339,000Equipment owned Wholesale scrap Senior unsecured notes 1,037,647 1,035,698under operating jewelry sales . . . 125,488 102,973 57,190 Deferred tax liabilities,leases, net . . . . . . . . 20,366 31,700 Interest & fees on net . . . . . . . . . . . . . 136,773 151,759Net premises & equip- finance Lease liability,ment . . . . . . . . . . . 46,159 44,773 receivables . . . . 233,818 181,280 9,024 non-current . . . . . . 215,485 203,115Goodwill & intangible Total revenue . . . . 3,151,796 2,728,942 1,698,965 Total liabilities . . . . . . 2,293,497 2,025,101assets . . . . . . . . . . . 83,916 83,907 Cost of retail Common stock . . . . . . 573 573Accrued income & oth- merchandise sold 832,393 764,553 663,464 Additional paid-in capi-er assets . . . . . . . . . 427,779 380,010 Depreciation of tal . . . . . . . . . . . . . 1,741,046 1,734,528Mortgages held for leased Retained earnings (ac-sale . . . . . . . . . . . . 1,442 . . . . . . . merchandise . . . 411,455 353,495 12,826 cumulated deficit) . . 1,218,029 1,060,603Investments in Associ- Provision for lease Accumulated otherates, Joint Ventures losses . . . . . . . . 175,858 139,502 5,442 comprehensive in-and Unconsolidated Provision for loan come (loss) . . . . . . . dr43,037 dr106,573Subsidiaries . . . . . . 166,600 . . . . . . . losses . . . . . . . . . . . . . . . 118,502 48,952 Common stock held inAccrued income and Cost of goods sold 123,030 . . . . . . . . . . . . . . treasury . . . . . . . . . 920,193 809,365other assets - Balanc- Cost of wholesale
Total stockholders’ eq-ing value . . . . . . . . 239,487 . . . . . . . scrap jewelry sold 101,821 88,304 49,129

uity . . . . . . . . . . . . 1,996,418 1,879,766Operating lease right of Total cost of revenue 1,644,557 1,464,356 779,813
Total Equity . . . . . . . . 1,996,418 . . . . . . .use assets . . . . . . . . 21,692 . . . . . . . Net revenue . . . . . 1,507,239 1,264,586 919,152

Total assets . . . . . . . . 8,727,958 8,339,416 Administrative
Liabilities: expenses . . . . . . 176,315 147,943 111,259 FNCB BANCORP INCNoninterest-bearing de- Operating expenses 832,149 728,909 564,832 Annual Report:postits . . . . . . . . . . 1,655,728 1,998,151 Depreciation &

Interest-bearing de- amortization . . . 109,161 103,832 45,906 Consolidated Income Account, years ended Dec.
mand deposits . . . . 5,382,853 2,591,464 Interest expense . . . . . . . . . 70,708 32,386 31 ($000):
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2023 2022 1 2021 Net earnings (loss) 2023 2022 1 2021
per share - diluted $0.66 $1.03 $1.06Interest & fees on Interest income . . . 552,506 357,705 216,890

Cash dividend paidloans & leases . . 65,364 47,193 41,049 Less: interest
per share . . . . . . $.36 $.33 $.27Interest & dividends expense . . . . . . 305,577 165,708 60,835

Number of full timeon securities - state Net interest income . . . . . . . 191,997 156,055
employees . . . . . 201 2 209 2 204& political Revenue from real

Number of part timesubdivisions - estate owned . . . 17,021 9,655 4,759
employees . . . . . 21 2 21 2 23tax-exempt . . . . 12,451 2,662 2,086 Realized gain/(loss)Total number ofInterest & dividends on sale of availableemployees . . . . . 222 2 230 2 227on securities - state for sale tradingNumber of common& political securities . . . . . 80 . . . . . . . . . . . . . .stockholders . . . 1,586 2 3 5 1,586 2 3 4 1,632subdivisions - Total income . . . . . 263,950 201,652 160,814

taxable . . . . . . . 2,207 10,281 8,237 1 Reclassified to conform with 2022 presentation 2 As Asset management &Interest & dividends is 3 Approximately 4 As of February 28, 2022 5 As of subordinatedon February 28, 2023 performance fee 33,847 26,157 28,110securities-dividends . . . . . . . 549 239 AcquisitionConsolidated Balance Sheet, as of Dec. 31($000):Interest & dividends expenses . . . . . . 1,241 1,360 1,203on other securities 991 . . . . . . . . . . . . . . Assets: 2023 2022 AdministrativeTotal interest & Cash & due from services expenses 14,440 12,928 7,658dividends on banks . . . . . . . . . . . 27,819 26,588 Impairment ofsecurities . . . . . 15,649 13,492 10,562 Interest-bearing depos- acquired assets . . . . . . . . . . . . . . 88,282Interest on its in other banks . . 80,049 15,328 Professional fees . . 15,270 22,566 11,650interest-bearing Total cash & cash Share-baseddeposits in other equivalents . . . . . . . 107,868 41,916 compensationbanks . . . . . . . . 1,011 91 88 U.S. Treasury . . . . . . . 33,177 . . . . . . . expense . . . . . . 4,761 2,519 . . . . . . .Total interest income 82,024 60,776 51,699 Obligations of state and Depreciation &Total interest political subdivi- amortization . . . 7,128 5,408 2,107expense on sions . . . . . . . . . . . 199,796 . . . . . . . Other expenses . . . 11,135 6,572 3,946deposits . . . . . . 24,461 3,970 2,508 Collateralized mortgage Total expenses . . . . . . . . . . 77,510 142,956Interest expense on obligations - residen-
Provision (benefit)borrowed funds on tial . . . . . . . . . . . . . 74,207 . . . . . . .

for credit losses dr33,738 dr36,115 5,192Federal Reserve Collateralized mortgage
Realized loss (gain)Bank Discount obligations - com-

on extinguishmentWindow advances 308 3.00 . . . . . . . mercial . . . . . . . . . . 3,386 . . . . . . .
of debt . . . . . . . 2,201 15 . . . . . . .Interest expense on Mortgage-backed se-

Realized gain (loss)borrowed funds on curities . . . . . . . . . . 16,446 . . . . . . .
on sale ofFederal Home Private collateralized
commercialLoan Bank of mortgage obliga-
mortgage loan,Pittsburgh tions . . . . . . . . . . . . 70,152 . . . . . . .
held-for-sale . . . . . . . . . . dr354 26advances . . . . . . 8,634 2,401 6.00 Corporate debt securi-

Realized gain (loss)Interest expense on ties . . . . . . . . . . . . . 31,286 . . . . . . .
on sale of realborrowed funds on Asset-backed securities 21,690 . . . . . . .
estate ownedjunior Negotiable certificates
assets,subordinated of deposit . . . . . . . . 674 . . . . . . .
held-for-sale . . . . . . . . . . . . . . . . . 9,809debentures . . . . 724 358 191 Available-for-sale debt

Total interest on securities, at fair Realized gain (loss)
borrowed funds 9,666 2,762 197 value . . . . . . . . . . . 450,814 476,091 on sale of other

Equity securities, at fair real estateTotal interest
value . . . . . . . . . . . 4,786 7,717 investments,expense . . . . . . 34,127 6,732 2,705

Restricted stock, at measured at fairNet interest income
cost . . . . . . . . . . . . 8,814 8,545 value . . . . . . . . . . . . . . . dr33 . . . . . . .before provision

Loans held for sale . . . . . . . . . . 60for loan & lease Realized gain (loss)
Commercial equipmentlosses . . . . . . . . 47,897 54,044 48,994 on sale of

financing, Gross . . . 163,605 . . . . . . . commercialProvision (credit) for
Loans & leases, net . . 1,208,279 1,110,124 mortgage loan,loan & lease
Leasehold improve- held-for-sale,losses . . . . . . . . 1,880 1,962 166

ments . . . . . . . . . . . 3,328 . . . . . . . measured at fairNet interest income
Bank premises & value . . . . . . . . 3,873 2,358 24,208after provision for

equipment, net . . . . 14,546 15,616loan & lease Unrealized gain
Accrued interest receiv-losses . . . . . . . . 46,017 52,082 48,828 (loss) on

able . . . . . . . . . . . . 7,085 5,957Deposit service commercial
Bank-owned life insur-charges . . . . . . . 4,537 4,415 3,877 mortgage loans,

ance . . . . . . . . . . . . 37,251 36,499 held-for-sale,Net gain (loss) on the
Other assets . . . . . . . . 41,543 43,005 measured at fairsale of
Total assets . . . . . . . . 1,880,986 1,745,530 value . . . . . . . . 44 dr511 469available-for-sale

Liabilities:debt securities . . 252 dr223 213 Unrealized gain
Demand depositsNet gain (loss) on (loss) on other real

(non-interest-bearing) 285,548 305,850equity securities dr1,601 dr34 701 estate investments,
Time (Over 100K) de-Net gain (loss) on the measured at fair

posits . . . . . . . . . . . 53,319 . . . . . . .sale of mortgage value . . . . . . . . . . . . . . . dr659 dr19
Other Time deposits . . 304,862 . . . . . . .loans held for sale 6.00 205 352 Trading gain (loss) dr605 dr119,220 dr36,128
Interest-bearing depos-Loan-related fees . . 398 243 390 Unrealized gainits . . . . . . . . . . . . . . . . . . . . 1,114,797Income from (loss) on onInterest-bearing . . . . . 1,243,434 . . . . . . .bank-owned life derivatives . . . . 998 dr15,840 7,402Total deposits . . . . . . . 1,528,982 1,420,647insurance . . . . . 752 710 541 Realized gain (loss)Federal Home LoanBank-owned life on on derivatives dr140 60,033 484Bank of Pittsburghinsurance Gain/(loss) on otheradvances . . . . . . . . 164,962 172,050settlement . . . . . . . . . . . . 273 426 real estateJunior subordinated de-Merchant services investments . . . . dr7,089 . . . . . . . . . . . . . .bentures . . . . . . . . . 10,310 10,310revenue . . . . . . . 592 712 593 Total other incomeFederal Home LoanWealth management (loss) . . . . . . . . dr34,376 dr110,326 11,443Bank of Pittsburghservices revenue 944 . . . . . . . . . . . . . . Income (loss) beforeadvances . . . . . . . . 16,000 . . . . . . .Other income . . . . 765 1,680 1,175 taxes . . . . . . . . . 141,752 13,816 29,301Total borrowed funds . . . . . . . 182,360Total non-interest Income Taxes - StateBorrowed funds . . . . . 200,272 . . . . . . .income (loss) . . . 6,645 7,981 8,268 and local . . . . . . 1.00 . . . . . . . . . . . . . .Accrued interest paya-Salaries & employee Income Taxes - Stateble . . . . . . . . . . . . . 1,355 171benefits expense 20,234 19,283 16,697 and local . . . . . . cr100 . . . . . . . . . . . . . .Other liabilities . . . . . 15,778 23,403Occupancy expense 2,156 2,093 2,039 Provision (benefit)Total liabilities . . . . . . 1,746,387 1,626,581Equipment expense 963 1,295 1,338 for income tax . . cr2,757 cr399 3,599Common stock . . . . . . 24,733 24,602Advertising expense 836 801 712 Net income (loss) 144,509 14,215 25,702Additional paid-in capi-Data processing tal . . . . . . . . . . . . . 78,253 77,502 Net income (loss)expense . . . . . . 4,008 4,027 3,689 Retained earnings (ac- attributable toRegulatory cumulated deficit) . . 71,782 64,873 noncontrollingassessments . . . . 1,115 811 609 Unrealized holding interest . . . . . . . 706 216 . . . . . . .Bank shares tax gains (loss) on avail- Net income (loss)expense . . . . . . 509 915 975 able-for-sale securi- attributable toProfessional fees . . 1,093 1,273 674 ties, net of taxes . . . dr40,169 . . . . . . . Franklin BSPOther operating Accumulated other Realty Trust, Inc. 145,215 14,431 25,702expenses . . . . . . 5,331 4,976 4,336 comprehensive in- Less: preferred stock(Credit) provision for come (loss) . . . . . . . . . . . . . . dr48,028 dividends . . . . . 26,993 . . . . . . . . . . . . . .unfunded Total stockholders’ eq- Common shares(000)commitments . . dr803 . . . . . . . . . . . . . . uity . . . . . . . . . . . . 134,599 118,949 Weighted averageMerger and Total Equity . . . . . . . . 134,599 . . . . . . . shares outstandingacquisition

- basic . . . . . . . . 82,308 71,628 43,419expenses . . . . . . 1,480 . . . . . . . . . . . . . .
Weighted averageTotal non-interest FNCB BANCORP INC shares outstandingexpense . . . . . . 36,922 35,474 31,069 Earnings, 9 mos. to Sep. 30 (Consol. $000): - diluted . . . . . . 82,308 71,628 43,435Income (loss) before
Year end sharesincome tax 2023 2022

outstanding . . . . 82,752 2 82,993 43,966expense . . . . . . 15,740 24,589 26,027 Net interest income . . 59,932 43,245
Net income (loss) perFederal . . . . . . . . . 2,785 . . . . . . . . . . . . . . Non-int. income . . . . . dr59,932 dr43,245

share - basic . . . $1.42 d$0.38 d$0.18State . . . . . . . . . . 101 . . . . . . . . . . . . . . Non-int. expenses . . . . 26,323 25,808
Net income (loss) perFederal . . . . . . . . . 23 . . . . . . . . . . . . . . Income taxes . . . . . . . 2,277 3,265

share - diluted . . $1.42 d$0.38 d$0.18State . . . . . . . . . . cr152 . . . . . . . . . . . . . . Net income . . . . . . . 9,630 15,526
Number of commonEarn. per shareIncome tax expense

stockholders . . . . . . . . . . 3 5 4,029 3 4 16,412(primary) . . . . . . . . $0.49 $0.79(benefit) . . . . . . 2,757 4,144 4,656
Earn. per share Dividends perNet income (loss) 12,983 20,445 21,371

(fully-diluted) . . . . . $0.49 $0.79 common share . . $1.88 . . . . . . . . . . . . . .Common shares(000)
Common shares(000)Weighted average Dividends Per Share
Avg. no. shs. (primary) 19,725 19,766shares outstanding - Common - Gross
Avg. no. shs.- basic . . . . . . . . 19,740 19,744 20,111 - by Period End

(fully-diluted) . . . . . 19,728 19,787 Date . . . . . . . . . $1.42 . . . . . . . . . . . . . .Weighted average
shares outstanding EPS - Basic -
- diluted . . . . . . 19,743 19,763 20,127 excludingFRANKLIN BSP REALTY TRUST INCYear end shares ExtraordinaryAnnual Report:outstanding . . . . 19,787 19,682 19,990 Items Applicable

Net earnings (loss) Consolidated Income Account, years ended Dec. to Common -
per share - basic $0.66 $1.04 $1.06 31 ($000): Total . . . . . . . . $1.42 . . . . . . . . . . . . . .
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EPS - Diluted - Redeemable converti- ATM & debit card
excluding ble preferred stock processing
Extraordinary Series H, $0.01 par expense . . . . . . . . . . . . . 1,428 1,305
Items Applicable value, 20,000 author- Telecommunications
to Common - ized and 17,950 is- expense . . . . . . 405 396 407
Total . . . . . . . . $1.42 . . . . . . . . . . . . . . sued and outstanding Nonservice pension

as of 30, 2023 and expense . . . . . . dr117 567 8191 Reclassified to conform with 2022 presentation
31, 2022 . . . . . . . . . 89,748 . . . . . . . Other noninterest2 Shares increased due to the effect of common stock

Total stockholders’ eq- expense . . . . . . 2,301 3,385 3,030repurchases, issued through distribution reinvestment
uity . . . . . . . . . . . . 1,648,862 1,562,980 ATM/debit cardplan, stock-based compensation, preferred F&C

Non-controlling inter- processing . . . . . 1,235 . . . . . . . . . . . . . .exchanged for common stock 3 As Is 4 As of February
ests . . . . . . . . . . . . 27,095 15,408 Other . . . . . . . . . . 4,022 . . . . . . . . . . . . . .17, 2022 5 As of February 15, 2023

Total equity . . . . . . . . 1,675,957 1,578,388 Lease termination 495 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000): Total noninterest1 Amortized costs - real estate securities, available for
expense . . . . . . 50,011 48,691 43,245sale, measured at fair value: 2022 $220,635,000Assets: 2023 2022

Income beforeCash & cash
federal income taxequivalents . . . . . . . 337,595 179,314 FRANKLIN BSP REALTY TRUST INC expense . . . . . . 15,753 17,495 23,014Restricted cash . . . . . . 6,092 11,173 Earnings, 9 mos. to Sep. 30 (Consol. $000): Federal income taxCommercial mortgage expense (benefit) 2,155 2,557 3,3982023 2022loans, held for in- Net income . . . . 13,598 14,938 19,616Net interest income . . 420,470 239,602vestment, net . . . . . . . . . . . . 5,228,928 Common shares(000)Non-int. income . . . . . dr211,280 dr94,508Commercial mortgage Weighted averageNon-int. expenses . . . . . . . . . . . 59,047loans, held for sale, shares outstandingIncome taxes . . . . . . . cr2,408 281measured at fair - basic . . . . . . . . 4,374 4,421 4,420Net income . . . . . . . 114,478 dr12,958value . . . . . . . . . . . . . . . . . . 15,559 Weighted averageEarn. per shareReal estate securities, shares outstanding(primary) . . . . . . . . $1.14 d$0.70trading, measured at - diluted . . . . . . 4,381 4,445 4,440Earn. per sharefair value . . . . . . . . . . . . . . . 235,728 Year end shares(fully-diluted) . . . . . $1.14 d$0.70Real estate securities, outstanding . . . . 4,371 4,390 4,441Common shares(000)available for sale, Net earnings (loss)Avg. no. shs. (primary) 82,411 67,965measured at fair per share - basic $3.11 $3.38 $4.44Avg. no. shs.value . . . . . . . . . . . . . . . . . . 1 221,025 Net earnings (loss)(fully-diluted) . . . . . 82,411 67,965Derivative instruments, per share - diluted $3.10 $3.36 $4.42

measured at fair Cash dividendsvalue . . . . . . . . . . . . . . . . . . 415 FRANKLIN FINANCIAL SERVICES CORP declared . . . . . . $1.28 $1.28 $1.25
Receivable for loan re- Annual Report: Number of full time

payment . . . . . . . . . 4,989,767 42,557 employees . . . . . 306 1 2 . . . . . . 1 2 280Consolidated Income Account, years ended Dec.Accrued interest receiv- Total number of31 ($000):able . . . . . . . . . . . . 42,490 34,007 employees . . . . . 306 1 298 . . . . . . .
Prepaid expenses & 2023 2022 2021 Number of common

other assets . . . . . . . 19,213 15,795 Interest income - stockholders . . . . . . . . . . 1 1,574 1 1,626
loans, includingIntangible lease asset, Current tax expense
fees . . . . . . . . . 58,277 41,931 37,993net of amortization . . . . . . . 54,831 (benefit) . . . . . . 1,015 . . . . . . . . . . . . . .

Interest & dividendsOperating right of use 1 As is 2 Approximatelyincome onasset, net of amorti-
Consolidated Balance Sheet, as of Dec. 31($000):investments -zation . . . . . . . . . . . 42,793 . . . . . . .

taxable interest 14,790 9,954 7,198Real estate owned, net Assets: 2023 2022Interest & dividendsof depreciation . . . . . . . . . . . 127,772 Cash & due fromincome onReal estate owned, held banks . . . . . . . . . . . 19,505 17,883investments - taxfor sale . . . . . . . . . . 103,657 36,497 Short-term inter-exempt interest 1,232 2,060 2,115Receivable for loan re- est-earning depositsInterest & dividendspayment . . . . . . . . . 55,174 . . . . . . . in other banks . . . . . 3,635 47,016income onReal estate owned . . . 115,830 . . . . . . . Total cash & cashinvestments -
equivalents . . . . . . . 23,140 64,899Real estate securities, dividend income . . . . . . . 21 18

available for sale, Long-term inter-Interest income on
measured at fair est-earning depositsdeposits &
value, amortized cost in other banks . . . . . 6,229 13,975obligations of
of $74,998 as of 30, Debt securities availa-other banks . . . . 2,407 2,483 249
2022 . . . . . . . . . . . 242,569 . . . . . . . ble for sale, at fairDividend income . . 56 . . . . . . . . . . . . . .

value . . . . . . . . . . . 472,503 486,836Total assets . . . . . . . . 5,955,180 6,203,601 Total interest income 76,762 56,449 47,573
Equity securities . . . . . 427 411Liabilities: Interest expense on
Restricted stock . . . . . 2,375 644Collateralized loan ob- deposits . . . . . . 18,843 3,816 1,853
Loans held for sale . . . 213 283ligations . . . . . . . . . 3,567,166 3,121,983 Interest expense on
Loans . . . . . . . . . . . . 1,256,985 1,051,041subordinate notes . . . . . . . 1,047 1,049Repurchase agreements
Allowance for loanSubordinate notes 1,051 . . . . . . . . . . . . . .- commercial mort-

losses . . . . . . . . . . . 16,052 14,175gage loans . . . . . . . . . . . . . . 680,859 Federal Reserve
Net loans . . . . . . . . . . 1,240,933 1,036,866Bank borrowings 2,374 . . . . . . . . . . . . . .Repurchase agreements
Buildings and Lease-FHLB advances . . 857 . . . . . . . . . . . . . .- real estate securi-

hold Improvements 33,947 . . . . . . .Total interestties . . . . . . . . . . . . . 174,055 440,008
Premises & equipment,expense . . . . . . 23,125 4,863 2,902Mortgage note payable 23,998 23,998 net . . . . . . . . . . . . . 28,543 30,026Net interest income 53,637 51,586 44,671Other financing & loan Right of use asset . . . . 4,680 6,010Provision for creditparticipation - com- Bank owned life insur-losses - unfundedmercial mortgage ance . . . . . . . . . . . . 22,758 22,311commitments . . 135 . . . . . . . . . . . . . .loans . . . . . . . . . . . . . . . . . . 76,301 Goodwill . . . . . . . . . . 9,016 9,016Provision for loanOther financings . . . . . 36,534 . . . . . . . Deferred tax assets, net 11,801 15,630losses . . . . . . . . 2,589 650 dr2,100Unsecured debt . . . . . 81,295 98,695 Other assets . . . . . . . . 13,421 12,672Net interest incomeDerivative instruments, Total assets . . . . . . . . 1,836,039 1,699,579after provision formeasured at fair Liabilities:loan losses . . . . 50,913 50,936 46,771value . . . . . . . . . . . . . . . . . . 64 Non-interest bearingInvestment & trustInterest payable . . . . . 15,383 12,715 checking deposits . . 273,050 299,231services fees . . . 7,512 7,152 7,111

Distributions payable 36,133 36,317 Money management,Loan service charges 811 724 904
Accounts payable & ac- savings & interestGain on sale of loans 199 770 2,430

crued expenses . . . . 13,339 17,668 checking deposits . . 454,517 1,194,827Deposit service
Savings & interestDue to affiliates . . . . . 19,316 15,429 charges & fees . . 2,492 2,527 2,258

checking deposits . . 105,907 . . . . . . .Intangible lease liabili- Other service charges
Time deposits . . . . . . . . . . . . . . 57,390ty, net of deprecia- & fees . . . . . . . . 1,852 1,724 1,650
Savings and Interesttion . . . . . . . . . . . . . . . . . . . 6,428 Debit card income 2,157 1,868 2,170

Checking deposits 1,132,482 . . . . . . .Increase in cashIntangible lease liability
Savings . . . . . . . . . . . 572,058 . . . . . . .surrender value ofheld for sale . . . . . . 12,297 . . . . . . .
Total deposits . . . . . . . 1,537,978 1,551,448life insurance . . . 448 436 446Repurchase agreements
Subordinate notes . . . . 19,661 19,623Bank owned lifeand revolving credit
Lease liability . . . . . . 4,816 6,144insurance gain . . . . . . . . . . . . . . . . 295facilities - commer-
Other liabilities . . . . . 11,448 8,167Net gains (losses) oncial mortgage loans 299,707 . . . . . . .
Federal Reserve Banksales of debtTotal liabilities . . . . . . 4,279,223 4,530,465

borrowings . . . . . . . 90,000 . . . . . . .securities . . . . . dr1,119 dr91 127Redeemable converti- Total liabilities . . . . . . 1,703,903 1,585,382Change in fair valueble preferred stock
Common stock . . . . . . 4,711 4,711of equityseries H . . . . . . . . . . . . . . . . 89,748

securities . . . . . 16 dr69 90 Additional paid-in capi-Redeemable converti- Gain on sale of bank tal . . . . . . . . . . . . . 43,646 43,535ble preferred stock premises . . . . . . . . . . . . . . . . . . . . 1,776 Retained earnings . . . . 133,993 125,892series I . . . . . . . . . . . . . . . . . 5,000 Other noninterest Accumulated otherPreferred stock, cumu- income . . . . . . . 483 209 231 comprehensive in-lative redeemable se- Total noninterest come (loss) . . . . . . . dr40,940 dr51,287ries E . . . . . . . . . . . . . . . . . . 258,742 income . . . . . . . 14,851 15,250 19,488 Treasury stock . . . . . . 9,274 8,654Common stock . . . . . . 820 826 Salaries & employee Total shareholders’ eq-
Additional paid-in capi- benefits expense 28,813 28,094 24,780 uity . . . . . . . . . . . . 132,136 114,197

tal . . . . . . . . . . . . . 1,599,197 1,602,247 Net occupancy Total Equity . . . . . . . . 132,136 . . . . . . .
Accumulated other expense . . . . . . 4,398 4,069 3,580

comprehensive in- Marketing &
come (loss) . . . . . . . dr703 390 advertising FRANKLIN FINANCIAL SERVICES CORP

Retained earnings (ac- expense . . . . . . 2,071 1,915 1,533 Earnings, 9 mos. to Sep. 30 (Consol. $000):
cumulated deficit) . . dr298,942 dr299,225 Occupancy, furniture

2023 2022& equipment, net 745 . . . . . . . . . . . . . .Preferred stock, $ 001
Net interest income . . 55,247 39,454Legal & professionalpar value;
Non-int. income . . . . . dr55,247 dr39,454expense . . . . . . . . . . . . . 2,202 2,013100,000,000 shares
Non-int. expenses . . . . 36,864 35,496Data processingauthorized, 75 % Cu-
Income taxes . . . . . . . 1,577 . . . . . . .expense . . . . . . 4,792 4,751 4,026mulative Redeem-
Net income . . . . . . . 10,127 11,221Pennsylvania bankable Preferred Stock,
Earn. per shareshares tax expense . . . . . . . 1,148 1,017Series E, 10,329,039

(primary) . . . . . . . . $2.31 $2.53Federal Depositshares issued and
Earn. per shareInsuranceoutstanding as of 31,

(fully-diluted) . . . . . $2.31 $2.52Corporation2021 and none issued
(‘FDIC‘) Common shares(000)or outstanding as of
insurance expense 851 736 73531, 2020 . . . . . . . . . 258,742 . . . . . . . Avg. no. shs. (primary) 4,377 4,432
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Avg. no. shs. Payables for manage- Mortgage loans
(fully-diluted) . . . . . 4,391 4,453 ment fees . . . . . . . . . . . . . . . 242,404 held-for-sale . . . . . . 12,941,000 2 12,197,000

Payables for transfer Mortgage loans
agent fees . . . . . . . . . . . . . . . 1,421 held-for-investment 3,083,665,000 3,022,318,000FRANKLIN LIMITED DURATION INCOME TRUST Trustees’ fees & ex- Accrued interest receiv-Annual Report: penses . . . . . . . . . . . . . . . . . 12,963 able, net . . . . . . . . . 9,925,000 8,529,000

Consolidated Income Account, years ended Dec. Distributions to share- Deferred tax assets, net 4,076,000 5,777,000
31 ($): holders . . . . . . . . . . . . . . . . . 2,279,408 Other assets . . . . . . . . 25,927,000 3 27,156,000

Trustees’ fees & ex- Total assets . . . . . . . . 3,280,976,000 3,208,333,0002023 2021 2020 penses . . . . . . . . . . 344 . . . . . . . Liabilities:Dividends - Due to brokers . . . . . . 245,458 . . . . . . . Accrued interest paya-unaffiliated Unrealized loss on un- ble . . . . . . . . . . . . . 8,812,000 7,309,000issuers . . . . . . . 187,888 37,065 . . . . . . . funded loan commit- Debt, net . . . . . . . . . . 3,208,346,000 4 3,145,832,000Dividends - ments . . . . . . . . . . . . . . . . . . 362 Other liabilities . . . . . 16,096,000 5 18,174,000non-controlled Accrued expenses & Total liabilities . . . . . . 3,233,254,000 3,171,315,000affiliates . . . . . . 437,902 725 44,968 other liabilities . . . . 495,708 101,560 Senior preferred stock 72,648,000 72,648,000Interest income - Accrued interest . . . . . 480,675 76,519 Preferred stock, at re-unaffiliated Reverse repurchase demption value . . . . 14,109,000 14,109,000issuers . . . . . . . 37,237,188 20,488,312 1 20,541,663 agreements . . . . . . . 12,335,804 33,448,122 Retained earnings (ac-Total investment Credit facility . . . . . . . 97,500,000 . . . . . . . cumulated deficit) . . dr35,128,000 dr45,666,000income . . . . . . . 37,862,978 20,526,102 20,586,631 Deposits from brokers Accumulated otherManagement fees 2,935,305 2,921,759 2,830,785 for Reverse repur- comprehensive in-Interest expense . . 6,766,565 1,208,641 1,701,492 chase agreements . . 450,000 . . . . . . . come (loss), net ofTransfer agent fees 31,563 14,149 65,255 TBA transactions . . . . 271,000 . . . . . . . taxes, related toCustodian fees . . . 10,024 6,963 4,129 Total liabilities . . . . . . . . . . . . . 144,462,399 available-for-sale se-Reports to Net assets applicable to curities . . . . . . . . . . 72,000 dr84,000shareholders fees 143,280 36,215 34,210 common shares . . . . . . . . . . . 270,436,826 Accumulated otherRegistration & filing Paid-in capital . . . . . . . . . . . . . 306,300,035 comprehensive in-fees . . . . . . . . . 21,725 22,487 22,488 Total distributable earn- come (loss), net ofProfessional fees . . 247,540 316,815 119,926 ings (loss) . . . . . . . dr70,647,238 dr35,863,209 taxes, related to oth-Trustees’ fees & Capital shares . . . . . . . 360,845,607 . . . . . . . er . . . . . . . . . . . . . . dr94,000 dr104,000expenses . . . . . . 3,304 16,743 15,516 Net assets applicable to Total accumulated oth-Marketplace lending common shares . . . . 290,198,369 270,436,826 er comprehensive in-fees . . . . . . . . . 1,207,021 301,612 313,588 Net asset value per come (loss), net ofOther expenses . . . 290,253 67,725 100,710 common share . . . . . . . . . . . 8.97 taxes . . . . . . . . . . . dr22,000 dr188,000Total expenses . . . 11,656,580 4,913,109 5,208,099 Total Equity . . . . . . . . 290,198,369 . . . . . . . Treasury stock, at cost 3,885,000 3,885,000Expenses reductions 3,689 147 4,192 Total equity (deficit) 47,722,000 37,018,0001 Cost - Investments in securities - unaffiliated issuers:Expenses 2021 $398,355,809 2 Cost - Investments in securities - 1 Includes restricted cash and cash equivalents - cashwaived/paid by non-controlled affiliates: 2021 $8,882,237 and cash equivalents: 2022 $707,000 2 Includes amount ataffiliates . . . . . . 32,512 6,229 26,595
fair value - mortgage loans held-for-sale: 2022Net expenses . . . . . 11,620,379 4,906,733 5,177,312
$3,218,000 3 Includes amount at fair value - other assets:Net investment FREDDIE MAC
2022 $5,890,000 4 Includes amount at fair value - debt:income (loss) 26,242,599 15,619,369 15,409,319 Annual Report:
2022 $3,047,000 5 Includes amount at fair value - otherNet realized gain Consolidated Income Account, years ended Dec. liabilities: 2022 $759,000(loss) from 31 ($000):investments -

unaffiliated 2023 2022 1 2021 FULTON FINANCIAL CORP. (PA)issuers . . . . . . . dr20,501,408 dr649,243 . . . . . . . Interest income on Annual Report:TBA sale securities
Consolidated Income Account, years ended Dec.commitments . . 108,912 . . . . . . . . . . . . . . purchased under

31 ($000):Net realized gain agreements to
(loss) from foreign resell . . . . . . . . 6,135,000 . . . . . . . . . . . . . . 2023 2022 1 2021currency Total interest income 105,363,000 83,458,000 61,527,000 Interest income ontransactions . . . . dr13,341 dr288 . . . . . . . Total interest loans, includingNet realized gain expense . . . . . . 86,821,000 65,453,000 43,947,000 fees . . . . . . . . . 1,156,373 758,609 638,595(loss) . . . . . . . . dr20,405,837 dr649,531 . . . . . . . Net interest income 18,542,000 18,005,000 17,580,000 Interest income onNet change in Guarantee fee investmentunrealized income . . . . . . . 1,615,000 783,000 1,032,000 securities . . . . . 101,518 98,115 79,821appreciation Investment gains Interest income on(depreciation) on (losses), net . . . . 707,000 1,969,000 2,746,000 loans held for sale . . . . . . . 866 1,302investments - Other income (loss) 365,000 507,000 593,000 Other interestunaffiliated Non-interest income income . . . . . . . 15,345 7,248 3,694issuers . . . . . . . 27,615,942 dr729,162 . . . . . . . (loss) . . . . . . . . 2,687,000 3,259,000 4,371,000 Total interest income 1,273,236 864,838 723,412Net change in Net revenues . . . . . 21,229,000 21,264,000 21,951,000 Interest expense onunrealized Provision (benefit) deposits . . . . . . 292,205 43,829 30,005appreciation for credit losses dr872,000 1,841,000 dr1,041,000 Interest expense on(depreciation) on Salaries & employee federal fundstranslation of other benefits . . . . . . . 1,606,000 1,509,000 1,398,000 purchased . . . . . . . . . . . . 2,967 . . . . . . .assets & liabilities Credit enhancement Interest expense ondenominated in expense, net . . . 2,339,000 2,118,000 1,518,000 Federal Homeforeign currencies dr982 dr87 . . . . . . . Decrease in (benefit Loan BankUnfunded loan for) credit advances . . . . . . . . . . . . . 7,334 2,286commitments . . 95,061 . . . . . . . . . . . . . . enhancement Interest expense onNet change in recoveries . . . . . 189,000 dr236,000 542,000 senior debt &unrealized Legislative subordinated debt 21,361 22,257 26,784appreciation assessments Interest expense on(depreciation) . . 27,710,021 dr729,249 . . . . . . . expense . . . . . . 3,002,000 3,009,000 2,882,000 other borrowings 30,417 6,817 607Net realized & Other expense . . . . 1,766,000 1,419,000 1,453,000 Other borrowingsunrealized gain Non-interest expense 8,902,000 7,819,000 7,793,000 and(loss) . . . . . . . . 7,304,184 dr1,378,780 . . . . . . . Income (loss) before interest-bearingNet increase income tax liabilities . . . . . . 28,002 . . . . . . . . . . . . . .(decrease) in net expense (benefit) 13,199,000 11,604,000 15,199,000 Federal Home Loanassets applicable to Income tax expense Bank advances 46,965 . . . . . . . . . . . . . .common shares (benefit) . . . . . . 2,661,000 2,277,000 3,090,000 Total interestresulting from Net income (loss) 10,538,000 9,327,000 12,109,000 expense . . . . . . 418,950 83,204 59,682operations . . . . . 33,546,783 14,240,589 . . . . . . . Amounts attributable Net interest income 854,286 781,634 663,730Year end shares to senior preferred Provision for creditoutstanding . . . . 40,405,374 30,150,895 30,138,835 stock . . . . . . . . 10,704,000 8,985,000 11,620,000 losses . . . . . . . . 54,036 . . . . . . . . . . . . . .Net investment Net income (loss) Provision for creditincome (loss) per available to losses . . . . . . . . 54,036 28,021 dr14,600share . . . . . . . . $0.65 $0.52 $0.51 common Net interest incomeIncome from stockholders . . . d166,000 342,000 489,000 after provision foroperations per Common shares(000) credit losses . . . 800,250 753,613 678,330share . . . . . . . . .83 .47 . . . . . . . Weighted average Service charges onDistributions per common shares deposit accounts 47,197 . . . . . . . . . . . . . .common share . . $.41 $.55 $.55 outstanding - Wealth management 12,961 72,843 71,798

basic . . . . . . . . . 3,234,000 3,234,000 3,234,0001 Net of foreign taxes - Interest income unaffiliated Commercial banking . . . . . . . 75,779 68,689
Weighted averageissuers: 2020 $1,086 Consumer banking . . . . . . . 49,496 45,544

common shares Other service chargesConsolidated Balance Sheet, as of Dec. 31($): outstanding - & fees . . . . . . . . 26,343 . . . . . . . . . . . . . .
diluted . . . . . . . 3,234,000 3,234,000 3,234,000Assets: 2023 2021 Mortgage banking 14,125 14,204 33,576

Year end sharesInvestments in securi- Other income . . . . . . . . . . . 14,835 20,622
outstanding . . . . 650,060 725,864 650,060ties - unaffiliated is- Total non-interest

Net income (loss) persuers, at value . . . . . . . . . . . . 1 397,912,833 income before
common share -Investments in securi- investment
basic . . . . . . . . . d$0.05 $0.11 $0.15ties - non-controlled securities gains . . . . . . . 227,157 240,229

Net income (loss) peraffiliates, at value . . . . . . . . . 2 8,882,237 Investment securities
common share -Value - Unaffiliated is- gains (losses), net dr733 dr27 33,516
diluted . . . . . . . d$0.05 $0.11 $0.15suers . . . . . . . . . . . 410,731,996 . . . . . . . Total non-interest

Number of full-timeCash . . . . . . . . . . . . . 2,548,438 1,153,707 income . . . . . . . 227,678 227,130 273,745
employees . . . . . . . . . . . . 2 4 7,799 2 3 7,284Restricted cash . . . . . . 271,000 . . . . . . . Salaries & employee

Number of part-timeInvestment securities benefits . . . . . . . 377,417 356,884 329,138
employees . . . . . . . . . . . . 2 4 40 2 3 34sold receivables . . . 357,980 3,215,097 Net occupancy

Total number ofInterest receivables . . . . . . . . . . 3,223,383 expense . . . . . . 58,019 56,195 53,799
employees . . . . . . . . . . . . 2 4 7,839 2 3 7,318Deposits with brokers Data processing &

Number of commonfor reverse repur- software expenses 8,392 60,255 56,440
stockholders . . . 1,458 2 4 1,507 2 3 1,545chase agreement . . . . . . . . . . 510,000 Other outside

Unrealized appreciation 1 Reclassified to conform with 2022 presentation 2 As services . . . . . . 47,724 37,152 34,194
on unfunded loan is 3 As of January 31, 2022 4 As of January 31, 2023 Debt extinguishment . . . . . . . . . . . . . . 33,249
commitments . . . . . . . . . . . . 1,968 Equipment expense 14,390 14,033 13,807Consolidated Balance Sheet, as of Dec. 31($000):Value - Non-controlled Professional fees . . 66,471 9,123 9,647
affiliates . . . . . . . . . 9,910,192 . . . . . . . Assets: 2023 2022 FDIC insurance

Interest . . . . . . . . . . . 4,661,903 . . . . . . . Cash & cash expense . . . . . . 25,565 12,547 10,665
Total assets . . . . . . . . 428,481,509 414,899,225 equivalents . . . . . . . 6,019,000 1 6,360,000 State taxes . . . . . . . . . . . . . 15,113 18,793

Liabilities: Securities purchased Marketing expenses 9,004 6,885 5,275
Payables for investment under agreements to Intangible

securities purchased 26,504,151 25,299,640 resell . . . . . . . . . . . 95,148,000 87,295,000 amortization . . . 2,944 1,731 589
Payables for credit fa- Investments securities, Merger-related

cility . . . . . . . . . . . . . . . . . . 83,000,000 at fair value . . . . . . 43,275,000 38,701,000 expenses . . . . . . . . . . . . . 10,328 . . . . . . .
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Other non-interest Retained earnings . . . . 1,619,300 1,450,758 Year end shares
expense . . . . . . 69,281 53,482 52,234 outstanding . . . . 8,388,440 8,757,479 8,934,598Unrealized gains

Total non-interest (losses) on invest- Net investment
expense . . . . . . 679,207 633,728 617,830 ment . . . . . . . . . . . dr274,862 . . . . . . . income (loss) per

share . . . . . . . . d$0.06 d$3.94 d$0.04Income before Hedging Reserves . . . dr34,783 . . . . . . .
income taxes . . . 348,721 347,015 334,245 Income fromAccumulated other

operations perIncome taxes . . . . . 64,441 60,034 58,748 comprehensive in-
share . . . . . . . . 1.18 . . . . . . . 3.75come (loss) . . . . . . . dr312,280 dr385,476Net income (loss) 284,280 286,981 275,497

Distributions perTreasury stock, at cost 857,021 781,754Preferred stock
common share . . $.03 $.64 $.14dividends . . . . . 10,248 10,248 10,277 Total shareholders’ eq-

Common sharesuity (deficit) . . . . . . 2,760,139 2,579,757Net income (loss)
Shares used toavailable to Total Equity . . . . . . . . 2,760,139 . . . . . . .

calculate Basiccommon
EPS -Total . . . . 8,388,440 8,757,479 . . . . . . .shareholders . . . 274,032 276,733 265,220

FVCBANKCORP INC Shares used toCommon shares(000)
Earnings, 9 mos. to Sep. 30 (Consol. $000): calculate DilutedWeighted average

EPS - Total . . . . 8,388,440 8,757,479 . . . . . . .shares outstanding 2023 2022 EPS - Diluted -- basic . . . . . . . . 165,241 164,119 162,233
Net interest income . . 79,964 57,340 includingWeighted average
Non-int. income . . . . . dr79,964 dr57,340 Extraordinaryshares outstanding
Income taxes . . . . . . . 1,941 4,970 Items Applicable- diluted . . . . . . 166,769 165,472 163,307
Net income . . . . . . . 8,892 20,080 to Common -Year end shares
Earn. per share Total . . . . . . . . . . . . . . . d$3.94 . . . . . . .outstanding . . . . 163,801 167,599 160,490

(primary) . . . . . . . . $0.50 $1.15 Net Income beforeNet income (loss) per
Earn. per share Tax . . . . . . . . . . . . . . . . dr34,274,117 . . . . . . .share - basic . . . $1.66 $1.69 $1.63

(fully-diluted) . . . . . $0.49 $1.09 Interest . . . . . . . . . . . . . . . . 212,277 . . . . . . .Net income (loss) per
Common shares(000) Total Revenue . . . . . . . . . . . 2,610,270 . . . . . . .share - diluted . . $1.64 $1.67 $1.62
Avg. no. shs. (primary) 17,696 17,413 Net change inCash dividends per
Avg. no. shs. unrealizedcommon share . . $.62 $.66 $.64

(fully-diluted) . . . . . 18,210 18,481 appreciation/Number of full time
depreciation onemployees . . . . . 3,400 3,300 2 3 4 3,200
investments andNumber of common GABELLI GLOBAL SMALL & MID CAP VALUE foreign currencystockholders . . . 42,078 44,075 2 3 35,200 TRUST (THE) translations . . . . . . . . . . . dr38,558,055 . . . . . . .Fiduciary And Trust 75,541 . . . . . . . . . . . . . . Annual Report: Net Income AfterMortgage banking 10,388 . . . . . . . . . . . . . .
ExtraordinaryConsolidated Income Account, years ended Dec.Financial Service
Items applicable to31 ($):Other . . . . . . . . 81,160 . . . . . . . . . . . . . .
Common . . . . . . . . . . . . . d34,546,617 . . . . . . .Overdraft . . . . . . . 11,416 . . . . . . . . . . . . . . 2023 2022 2021 Net IncomeOther consumer Investtment income - Beforebanking . . . . . . 9,438 . . . . . . . . . . . . . . dividends . . . . . 2,409,742 2,397,993 1 2,463,021 ExtraordinaryMerchant and card 29,205 . . . . . . . . . . . . . . Interest income . . . 559,937 . . . . . . . 9,730 and PreferredCash management 23,340 . . . . . . . . . . . . . . Total investment Dividends . . . . . . . . . . . dr34,274,117 . . . . . . .Capital markets . . . 15,654 . . . . . . . . . . . . . . income . . . . . . . 2,969,679 . . . . . . . 2,472,751Total number of 1 Net of foreign withholding taxes - investment incomeInvestment advisoryemployees . . . . . 3,400 . . . . . . . . . . . . . . - dividends: 2021 $203,852fees . . . . . . . . . 1,456,579 1,692,229 1,934,903

1 Reclassified to conform with 2022 presentation 2 As Interest expense on Consolidated Balance Sheet, as of Dec. 31($):
is 3 Approximately 4 Full-time equivalent preferred stock 1,299,378 1,515,556 266,667

Assets: 2023 2022ShareholderConsolidated Balance Sheet, as of Dec. 31($000): Receivable for invest-communications
ments sold . . . . . . . 2,748 400,826Assets: 2023 2022 expenses . . . . . . 116,439 132,656 121,875

Dividends receivable 331,531 341,839Cash & due from Legal & audit fees 63,497 64,500 100,935
Deferred offering ex-banks . . . . . . . . . . . 300,343 126,898 Payroll expenses . . 173,448 187,367 89,945

pense . . . . . . . . . . . 124,669 153,259Interest-bearing depos- Trustees’ fees . . . . . . . . . . . . . . . . . . 65,005
Prepaid expenses . . . . . . . . . . . 2,057its with other banks 249,367 555,023 Custodian fees . . . 53,867 55,539 62,203 Investment SecuritiesTotal cash & cash Accounting fees . . . . . . . . . 45,000 45,000 -Total Commonequivalents . . . . . . . . . . . . . . 681,921 Shareholder services Stocks . . . . . . . . . . 130,796,371 133,597,559Federal Reserve Bank fees . . . . . . . . . 28,981 . . . . . . . 28,453 U.S. Government Obli-& Federal Home Shelf offering gations . . . . . . . . . . 1,215,057 14,108,130Loan Bank stock . . . . . . . . . . 130,186 expense . . . . . . 28,590 28,590 4,778 Investment Securities -Loans held for sale . . . 15,158 7,264 Interest expense . . 382 991 1,113 Total PreferredUS Government spon- Tax expense . . . . . . . . . . . . 54,761 86 Stocks . . . . . . . . . . 271,182 264,617sored agency securi- Miscellaneous Investments . . . . . . . . 132,327,299 148,240,628ties . . . . . . . . . . . . . 1,010 . . . . . . . expenses . . . . . . 82,513 97,842 70,865 Foreign currency . . . . 12,528 12,681Corporate debt securi- Legal and audit fees 45,000 36,136 . . . . . . . Rights . . . . . . . . . . . . 37,009 71,037ties . . . . . . . . . . . . . 440,551 . . . . . . . Legal and audit fees 78,356 105,824 . . . . . . . Warrants . . . . . . . . . . 7,680 10,199Available for sale in- Total expenses . . . 3,427,030 . . . . . . . 2,791,828 Investments - Other . . . . . . . . . 189,086vestment securities, Less: expenses paid Total assets . . . . . . . . 132,798,775 149,151,290at estimated fair indirectly by Liabilities:value . . . . . . . . . . . . . . . . . . 2,646,767 broker . . . . . . . . 2,507 6,753 1,712 Payable to bank . . . . . 19,500 52,598Held to maturity, at am- Net realized gain on Distributions payable 11,556 17,778ortized cost . . . . . . . 1,267,922 . . . . . . . investments and Payable for investmentsInvestment securities foreign currency purchased . . . . . . . . . . . . . . . 634,737held to maturity, at transactions . . . . . . . . . . . 5,683,906 . . . . . . . Payable for investmentamortized cost . . . . . . . . . . . 1,321,256 Net realized gain on advisory fees . . . . . 100,515 131,719Collateralized mortgage investments . . . . . . . . . . . 5,660,501 . . . . . . . Payable for payroll ex-obligations . . . . . . . 111,434 . . . . . . . Net expenses . . . . . 3,424,523 . . . . . . . 2,790,116 penses . . . . . . . . . . 57,233 64,235Mortgage Backed Se- Total Distributions to Payable for accountingcurities - AFS . . . . . 196,795 . . . . . . . Preferred fees . . . . . . . . . . . . 3,750 11,250Commercial mort- Shareholders . . . . . . . . . . 272,500 . . . . . . . Series B cumulativegage-backed securi- Net investment preferred shares . . . 16,000,000 32,000,000ties . . . . . . . . . . . . . 534,388 . . . . . . . income (loss) dr454,844 dr34,546,617 dr317,365 Payable for investmentInvestment securities, Net realized gain advisory fees . . . . . 110,235 127,202net . . . . . . . . . . . . . 2,398,352 . . . . . . . (loss) on Total liabilities . . . . . . 16,302,789 . . . . . . .Net loans . . . . . . . . . . 21,351,094 20,279,547 investments . . . . 3,555,161 . . . . . . . 11,409,554 Paid-in capital . . . . . . 89,952,828 95,913,750Net realized gainLess: allowance for Total distributable earn-(loss) on foreigncredit loss (ACL) - ings . . . . . . . . . . . . 26,543,158 20,198,021currencyloans . . . . . . . . . . . 293,404 269,366 Net assets . . . . . . . . . . 116,495,986 116,111,771transactions . . . . dr3,652 23,405 dr15,148Loans, net . . . . . . . . . 21,057,690 20,010,181 Net assets value perNet realized gainNet premises & equip- share . . . . . . . . . . . 14 . . . . . . .(loss) onment . . . . . . . . . . . 222,881 225,141 Total Equity . . . . . . . . 116,495,986 116,111,771investments &Accrued interest receiv-

foreign currencyable . . . . . . . . . . . . 107,972 91,579
transactions . . . . 3,551,509 . . . . . . . 11,394,406Goodwill & net intangi- GAMCO INVESTORS INCNet change inble assets . . . . . . . . 560,687 560,824 Earnings, 9 mos. to Sep. 30 (Consol. $):unrealizedOther assets . . . . . . . . 1,267,138 1,256,583
appreciationFRB and FHLB stock 124,405 . . . . . . . 2023 2022
(depreciation) onTotal assets . . . . . . . . 27,571,915 26,931,702 Non-int. income . . . . . 178,552,000 197,144,000
investments . . . . 6,874,046 dr38,549,483 22,629,457Interest-bearing depos- Non-int. expenses . . . . 128,141,000 124,917,000

Net change inits . . . . . . . . . . . . . . . . . . . . 13,643,150 Income taxes . . . . . . . 12,272,000 17,471,000
unrealizedLiabilities: Net income . . . . . . . 43,647,000 44,167,000
appreciationInterest-bearing . . . . . 16,223,529 . . . . . . . Earn. per share
(depreciation) onTime deposits . . . . . . . 2,739,241 . . . . . . . (primary) . . . . . . . . $1.72 $1.68
foreign currencyBrokered . . . . . . . . . . 1,144,692 . . . . . . . Earn. per share
translations . . . . 10,338 dr8,572 dr14,244Savings . . . . . . . . . . . 6,616,901 . . . . . . . (fully-diluted) . . . . . $1.72 $1.66

Net change inTotal deposits . . . . . . . 21,537,623 20,649,538 Common shares
unrealizedAccrued interest paya- Avg. no. shs. (primary) 25,369,000 26,319,000
appreciationble . . . . . . . . . . . . . 35,083 10,185 Avg. no. shs.
(depreciation) onFederal funds pur- (fully-diluted) . . . . . 25,369,000 26,604,000
investments &chased . . . . . . . . . . 240,000 191,000
foreign currencyOther liabilities . . . . . 751,544 821,015

GENWORTH FINANCIAL, INC. (HOLDING CO)translations . . . . 6,884,384 . . . . . . . 22,615,213Federal Home Loan
Annual Report:Net realized &Bank advances . . . . 1,100,000 1,250,000

unrealized gainSenior debt & subordi- Consolidated Income Account, years ended Dec.(loss) onnated debt . . . . . . . 535,384 539,634 31 ($000000):investments &Other borrowings . . . . 838 890,573
foreign currency 10,435,893 . . . . . . . 34,009,619Total borrowings . . . . . . . . . . . 2,871,207 2023 1 2022 2021

Net increase in netOther borrowings and Accident and health
assets resultinginterest-bearing lia- insurance/Direct 2,712 2,739 . . . . . . .
from operations 9,981,049 . . . . . . . 33,692,254bilities . . . . . . . . . . 612,142 . . . . . . . Life

Total distributionsTotal liabilities . . . . . . 24,811,776 24,351,945 insurance/Direct 699 738 . . . . . . .
paid to preferredPreferred stock, series Mortgage
stockholders . . . . . . . . . . . . . . . . . dr1,635,000A . . . . . . . . . . . . . . . . . . . . . 192,878 insurance/Direct 1,049 1,023 . . . . . . .

Net increase in netTARP - preferred stock 192,878 . . . . . . . Life
assets attributableCommon stock . . . . . . 564,402 561,511 insurance/Assumed 1.00 1.00 . . . . . . .
to commonAdditional paid-in capi- Accident and health
shareholderstal . . . . . . . . . . . . . 1,552,860 . . . . . . . insurance/Assumed 288 294 . . . . . . .
resulting fromAdditional paid-in capi- Mortgage
operations . . . . . 9,981,049 . . . . . . . 32,057,254tal . . . . . . . . . . . . . . . . . . . . 1,541,840 insurance/Assumed 4.00 3.00 . . . . . . .
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Life insurance . . . . dr493 dr505 . . . . . . . Income (loss) per Total Genworth Finan-
share from cial, Inc.’s stockhold-Accident and health
continuing ers’ equity . . . . . . . 7,480 9,984insurance . . . . . dr537 dr533 . . . . . . .
operations - Non-controlling inter-Mortgage insurance dr87 dr80 . . . . . . .
diluted . . . . . . . $.16 $1.79 $1.72 ests . . . . . . . . . . . . 855 755Premiums revenue 3,636 3,680 3,435

Total equity . . . . . . . . 8,335 10,739Earnings (loss) perGross investment
share -income before
discontinuedexpenses and fees 3,275 3,229 . . . . . . . GEO GROUP INC (THE) (NEW)operations -Expenses and fees dr92 dr83 . . . . . . . Annual Report:diluted . . . . . . . . . . . . . . . . . . . . . $.04Net investment Net income (loss) per Consolidated Income Account, years ended Dec.income . . . . . . . 3,183 3,146 3,370 share - diluted . . $0.16 $1.79 $1.76 31 ($000):Net investment gains Number of full time(losses) . . . . . . . . . . . . . . . . . . . . . 323 2023 2022 2021employees . . . . . 2,700 . . . . . . . . . . . . . .Policy fees & other Revenues . . . . . . . 2,413,167 . . . . . . . . . . . . . .Total number ofincome . . . . . . . 646 671 704 Revenues . . . . . . . 2,413,167 2,376,727 2,256,612employees . . . . . 2,700 2 3 . . . . . . 2 3 2,500

Net investment gains Operating expensesNumber of class A
(losses) . . . . . . . 23 dr2.00 . . . . . . . (excludingcommon

depreciation &Total revenues . . . 7,488 7,495 7,832 stockholders . . . 272 2 4 . . . . . . 2 4 286
amortization) . . . 1,744,228 1,663,728 1,629,046Benefits & other Benefits and other

Depreciation &charges in policy changes in policy
amortization . . . 125,784 132,925 135,177reserves . . . . . . . . . . . . . . . . . . . . 4,383 reserves . . . . . . 4,783 4,303 . . . . . . .

General &Interest credited . . . . . . . . . . . . . . . . 508 Interest Credited . . 503 504 . . . . . . .
administrativeAcquisition & Liability expenses . . . . . . 190,766 196,972 204,306operating remeasurement Operating income 352,389 383,102 288,083expenses, net of (gains) losses . . . 587 dr290 . . . . . . . Interest income . . . 7,792 16,831 24,007deferrals . . . . . . 942 1,285 1,223 Changes in fair value Interest expense . . 218,292 164,550 129,460Amortization of of market risk Gain (loss) ondeferred benefits and extinguishment ofacquisition costs associated hedges dr12 dr104 . . . . . . . debt . . . . . . . . . dr8,532 dr37,895 4,693and intangibles 264 326 . . . . . . . Total comprehensive Net gain (loss) onAmortization of income (loss) dispositions ofdeferred available to assets . . . . . . . . 4,691 32,332 5,499acquisition costs & Genworth Income beforeintangibles . . . . . . . . . . . . . . . . . . 377 Financial, Inc.’’s income taxes &commonInterest expense . . 118 106 160 equity in earningsstockholders . . . 135 4,157 . . . . . . .Total benefits & of affiliates . . . . 138,048 229,820 192,822expenses . . . . . . 7,185 6,130 6,651 1 Restated to reflect correction of errors 2 As is Current Tax -

Income (loss) from 3 Approximately 4 As of February 16, 2022 Federal . . . . . . . 23,107 . . . . . . . . . . . . . .
continuing Current Tax - State 6,139 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec.operations before Current Tax -31 ($000000):income taxes . . . 303 1,365 1,181 Foreign . . . . . . . 4,677 . . . . . . . . . . . . . .

Income from Assets: 2023 2022 Deferred Tax -
continuing Fixed maturity securi- Federal . . . . . . . 1,256 . . . . . . . . . . . . . .
operations . . . . . 199 1,046 . . . . . . . ties availa- Deferred Tax - State 766 . . . . . . . . . . . . . .

Current state income ble-for-sale, at fair Deferred Tax -
taxes . . . . . . . . . 6.00 4.00 . . . . . . . value . . . . . . . . . . . . . . . . . . 46,583 Foreign . . . . . . . cr546 . . . . . . . . . . . . . .

Deferred federal Equity securities, at fair Provision (benefit)
income taxes . . . 49 320 . . . . . . . value . . . . . . . . . . . 396 319 for income taxes 35,399 62,899 122,730

Deferred Foreign Commercial mortgage Equity in earnings
Income Taxes . . . . . . . . . 1.00 . . . . . . . loans . . . . . . . . . . . . . . . . . . 7,032 (loss) of affiliates,

Less: allowance for net . . . . . . . . . . 4,534 1 4,771 1 7,141Deferred state
credit losses . . . . . . . . . . . . . dr22 Net income (loss)income taxes . . . cr1.00 cr6.00 . . . . . . .

. . . . . . . . . . . . 107,183 171,692 77,233Commercial mortgageCurrent federal
Income (loss)loans, net . . . . . . . . 6,829 7,010income taxes . . . 50 . . . . . . . . . . . . . .

attributable toPolicy loans . . . . . . . . 2,220 2,139Provision (benefit)
noncontrollingLimited partnerships . . . . . . . . . 2,331for income taxes 104 319 263
interests . . . . . . 142 121 185Other invested assets 731 566Income (loss) from

Less: UndistributedTotal investments . . . . 2,821 58,948continuing
income allocableCash, cash equivalentsoperations . . . . . 199 1,046 918
to participating& restricted cash . . . 2,215 1,799Income (loss) from
securities . . . . . 18,223 . . . . . . . . . . . . . .Accrued investment in-discontinued

Net income (loss)come . . . . . . . . . . . 647 643operations, net of
attributable to TheDeferred acquisitiontaxes . . . . . . . . . . . . . . . . . . . . . . . 27
GEO Group, Inc. 89,102 171,813 77,418costs . . . . . . . . . . . 1,988 2,200Net income (loss) 199 1,046 945 Common shares(000)Intangible assets . . . . . 198 241Less: net income Weighted averageReinsurance recover-(loss) from shares outstandingable . . . . . . . . . . . . . . . . . . . 16,495continuing - basic . . . . . . . . 121,908 121,040 120,384Less: allowance foroperations Weighted averagecredit losses . . . . . . . . . . . . . 60attributable to shares outstandingReinsurance recover-noncontrolling - diluted . . . . . . 123,698 122,281 120,732able, net . . . . . . . . . . . . . . . . 16,435interests . . . . . . dr123 dr130 dr33 Year end sharesOther assets . . . . . . . . 489 415Less: net income outstanding . . . . 126,087 124,060 122,471Market risk benefit as-(loss) from Income (loss) persets . . . . . . . . . . . . 43 . . . . . . .discontinued common share -operations Deferred tax asset . . . . 1,952 1,344 continuingattributable to Separate account assets 4,509 4,417 operations - basic $.88 . . . . . . . . . . . . . .noncontrolling Fixed maturity securi- Net income (loss) perinterests . . . . . . . . . . . . . . . . . . . . dr8.00 ties availa- share - basic . . . $0.73 $1.18 $0.59Net income (loss) ble-for-sale, at fair Income (loss) peravailable to value . . . . . . . . . . . 46,781 . . . . . . . common share -Genworth Reinsurance recover- continuingFinancial, Inc.’s able . . . . . . . . . . . . 19,054 . . . . . . . operations -common Reinsurance Recover- diluted . . . . . . . $.87 . . . . . . . . . . . . . .stockholders . . . 76 916 904 able - Balancing Net income (loss) per

Income (loss) from value . . . . . . . . . . . 29 . . . . . . . share - diluted . . $0.72 $1.17 $0.58
continuing Reinsurance Recover- Dividends declared
operations able . . . . . . . . . . . . 19,025 . . . . . . . per share . . . . . . . . . . . . . . . . . . . . $.25
available to Total investments . . . . 59,751 . . . . . . . Number of full time
Genworth Commercial mortgage employees . . . . . 16,400 2 3 15,800 2 3 15,800
Financial, Inc.’s loans ($59 and $62 Total number of
common are restricted as of employees . . . . . 16,400 . . . . . . . . . . . . . .
stockholders . . . . . . . . . . . . . . . . . 885 31, 2019 and 31, Number of Common

Income (loss) from 2018, respectively, Shareholders . . . 492 . . . . . . . . . . . . . .
discontinued related to a securi- Total number of
operations tization entity) . . . . 6,802 . . . . . . . stockholders . . . . . . . . . . 2 5 489 2 4 497
available to Allowance for credit Foreign currency
Genworth losses . . . . . . . . . . . dr27 . . . . . . . translation
Financial, Inc.’s Total assets . . . . . . . . 90,817 86,442 adjustments . . . . . . . . . . . dr7,548 dr3,244
common Future policy benefits . . . . . . . 38,064 Total Comprehensive
stockholders . . . . . . . . . . . . . . . . . 19 Liabilities: Income - Owners

Net income (loss) Policyholder account of Parent
available to balances . . . . . . . . . 57,655 17,113 Company . . . . . 107,602 . . . . . . . . . . . . . .
Genworth Liability for policy & 1 Net of income tax provision - equity in earnings (loss)Financial, Inc.’s contract claims . . . . 652 12,234 in affiliates: 2021 $1,035,000; 2022 $740,000 2 As iscommon Unearned premiums . . 149 584 3 Approximately 4 As of February 21, 2022 5 As of Feb-stockholders . . . . . . . . . . . . . . . . . 904 Other liabilities . . . . . 1,768 1,672 ruary 21, 2023Common Long-term borrowings 1,584 1,611 Consolidated Balance Sheet, as of Dec. 31($000):shares(000000) Separate account liabil-

Weighted average ities . . . . . . . . . . . . 4,509 4,417 Assets: 2023 2022shares outstanding Other liabilities . . . . . 625 . . . . . . . Cash & cash- basic . . . . . . . . 469 504 507 Liabilities related to equivalents . . . . . . . 93,971 95,073
Weighted average discontinued opera- Accounts receivable,

shares outstanding tions . . . . . . . . . . . . . . . . . . . 8.00 less allowance for
- diluted . . . . . . 475 511 515 Policyholder account doubtful accounts . . 390,023 . . . . . . .

Year end shares balances . . . . . . . . . 15,540 . . . . . . . Accounts receivable,
outstanding . . . . 447 495 508 Total liabilities . . . . . . 82,482 75,703 net . . . . . . . . . . . . . . . . . . . . 416,399

Income (loss) per Class A common stock 1.00 1.00 Prepaid expenses &
share from Additional paid-in capi- other current assets 44,511 43,536
continuing tal . . . . . . . . . . . . . 11,884 11,869 Total current assets . . . 528,505 555,008
operations - basic $.16 $1.82 $1.75 Comprehensive Income Restricted cash & in-

Earnings (loss) per - Other . . . . . . . . . . dr1,447 . . . . . . . vestments . . . . . . . . 135,968 111,691
share - Accumulated other Property & equipment,
discontinued comprehensive in- net . . . . . . . . . . . . . 1,944,278 2,002,021
operations - basic . . . . . . . . . . . . . . $.04 come (loss) . . . . . . . dr2,555 dr2,220 Operating lease

Retained earnings . . . . 1,213 3,098Net income (loss) per right-of-use assets,
Treasury stock, at cost 3,063 2,764share - basic . . . $0.16 $1.82 $1.78 net . . . . . . . . . . . . . 102,204 90,950
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Assets held for sale . . . . . . . . . 480 Income tax expense 17,759 17,351 18,648 Earn. per share
(fully-diluted) . . . . . d$0.05 d$0.59Deferred income tax as- Net income . . . . 85,888 81,825 84,137

Avg. no. shs.sets . . . . . . . . . . . . 8,551 8,005 Common shares(000)
(fully-diluted) . . . . . 397,492,201 238,963,448Goodwill . . . . . . . . . . 755,199 755,199 Weighted average

Intangible assets, net 135,886 147,688 shares outstanding
- basic . . . . . . . . 29,558 29,465 26,537Other non-current as- GLACIER BANCORP, INC.sets . . . . . . . . . . . . 85,815 89,341 Weighted average Annual Report:shares outstandingTotal assets . . . . . . . . 3,696,406 3,760,383
- diluted . . . . . . 29,558 29,465 26,537Liabilities: Consolidated Income Account, years ended Dec.

Accounts payable . . . . 64,447 79,312 Year end shares 31 ($000):
Accrued payroll & re- outstanding . . . . 29,585 29,493 26,554

2023 2022 1 2021lated taxes . . . . . . . 64,436 53,225 Net earnings per
Interest income onAccrued expenses & share - basic . . . $2.91 $2.78 $3.17

investmentother current liabili- Net earnings per
securities . . . . . 201,930 169,035 122,099ties . . . . . . . . . . . . . 228,059 237,369 share - diluted . . $2.91 $2.78 $3.17

Interest income onOperating lease liabili- Dividends per
residental realties, current portion 24,640 22,584 common share . . $1.00 $.92 $.84
estate loans . . . . 71,328 57,243 43,300Current portion of fi- Number of full time

Interest income onnance lease liabili- employees . . . . . 840 1 2 3 5 866 1 2 3 4 894
commercial loans 669,663 548,969 471,061ties, long-term debt Number of common

Interest income on& non-recourse debt 55,882 44,722 stockholders . . . 3,058 1 2 5 3,164 1 2 4 3,208
consumer & otherOther . . . . . . . . . . . . . 30,312 . . . . . . . Total number of
loans . . . . . . . . 74,734 54,393 44,614Capitalized Leases - employees . . . . . 840 . . . . . . . . . . . . . .

Total interest income 1,017,655 829,640 681,074Current Portion . . . . 731 . . . . . . . 1 As is 2 Approximately 3 Full-time equivalent 4 As Interest expense onCurrent portion of capi- of February 23, 2022 5 As of February 23, 2023 deposits . . . . . . 162,426 14,526 12,135tal lease obligation,
Interest expense onConsolidated Balance Sheet, as of Dec. 31($000):long-term debt, and

securities soldnon-recourse debt - Assets: 2023 2022 under agreementsBalancing value . . . 55,151 . . . . . . . Cash & due from to repurchase . . . 36,414 3,200 2,303Total current liabilities 437,464 437,212 banks . . . . . . . . . . . 78,805 77,174 Interest expense onDeferred income tax li- Federal funds sold & Federal Homeabilities . . . . . . . . . 77,369 75,849 other short-term in- Loan BankOther non-current lia- vestments . . . . . . . . 115,330 41,905 advances . . . . . . 26,910 17,317 . . . . . . .bilities . . . . . . . . . . 83,643 74,008 Federal Funds Sold and FRB Bank TermOperating lease liabili- Other Short-term In- Funding . . . . . . 93,388 . . . . . . . . . . . . . .ties . . . . . . . . . . . . . 82,114 73,801 vestments . . . . . . . . 36,525 . . . . . . . Interest expense onFinance lease obliga- Cash & cash other borrowedtions . . . . . . . . . . . . . . . . . . . 1,280 equivalents . . . . . . . . . . . . . . 119,079 funds . . . . . . . . 1,056 1,329 713Long-term debt . . . . . . . . . . . . 1,933,145 Interest-bearing time Interest expense onCommon stock . . . . . . 1,303 1,289 deposits with banks 500 500 subordinatedAdditional paid-in capi- Obligations of State debentures . . . . 5,779 4,889 3,407tal . . . . . . . . . . . . . 1,299,193 1,291,363 and Political Subdi- Total interestDistributions in excess visions . . . . . . . . . . 182,917 . . . . . . . expense . . . . . . 325,973 41,261 18,558of earnings . . . . . . . 103,089 dr4,236 Other Investments . . . 353 . . . . . . . Net interest income 691,682 788,379 662,516Accumulated other Securities availa- Provision for creditcomprehensive in- ble-for-sale, at fair losses . . . . . . . . 14,795 19,963 23,076come (loss) . . . . . . . dr16,642 dr16,919 value . . . . . . . . . . . 1,596,832 1 1,761,669 Net interest incomeTreasury stock, at cost 95,175 105,099 Other investments . . . . . . . . . . 353 after provision forTotal shareholders’ eq- Loans held-for-sale, at credit losses . . . 676,887 768,416 639,440uity attributable to fair value . . . . . . . . 5,226 8,600 Service charges &The GEO Group, Commercial Real Es- other fees . . . . . 75,157 72,124 59,317Inc. . . . . . . . . . . . . 1,291,768 1,166,398 tate Loans . . . . . . . 2,121,835 . . . . . . . Miscellaneous loanNoncontrolling inter- Residential Mortgage fees & charges . . 16,935 15,350 12,038ests . . . . . . . . . . . . dr1,454 dr1,310 Loans . . . . . . . . . . . 362,844 . . . . . . . Gain on sale of loans 12,202 20,032 63,063Total shareholders’ eq- Loans . . . . . . . . . . . . 3,977,900 3,788,645 Gain (loss) on sale ofuity . . . . . . . . . . . . 1,290,314 1,165,088 Less: unearned income 6,818 3,711 debt securities . . 1,510 620 dr638
Less: allowance for Other income . . . . 12,275 12,606 11,040

credit losses . . . . . . 43,765 44,168 Total non-interestGERMAN AMERICAN BANCORP INC Loans, net . . . . . . . . . 3,927,317 3,740,766 income . . . . . . . 118,079 120,732 144,820Annual Report: Stock in Federal Home Compensation &
Consolidated Income Account, years ended Dec. Loan Bank (FHLB) employee benefits

31 ($000): of Indianapolis & expense . . . . . . 309,048 319,303 270,644
other restricted stock, Occupancy &2023 2022 2021 at cost . . . . . . . . . . . . . . . . . 15,037 equipmentInterest & fees on Premises, furniture & expense . . . . . . 43,578 43,261 39,394loans . . . . . . . . 212,517 169,158 139,151 equipment, net . . . . 106,776 112,237 Advertising &Interest on federal Goodwill . . . . . . . . . . 180,357 180,357 promotionsfunds sold & other Intangible assets . . . . . 6,307 9,426 expense . . . . . . 15,430 14,324 11,949short-term Company owned life Data processinginvestments . . . . 1,677 5,765 488 insurance . . . . . . . . . . . . . . . 83,998 expense . . . . . . 33,752 30,823 23,470Interest & dividends Accrued interest receiv- Other real estateon securities - able & other assets 85,840 123,969 owned &taxable . . . . . . . 20,614 20,453 12,962 Stock in FHLB and foreclosed assets 119 77 236Interest & dividends Other Restricted Regulatoryon securities - Stock . . . . . . . . . . . 14,687 . . . . . . . assessments &non-taxable . . . . 21,848 23,550 17,778 Accrued Interest Re- insurance expense 28,712 12,904 8,249Total interest income 256,656 218,926 170,379 ceivable and Other Core depositInterest on deposits 56,916 13,514 4,955 Assets . . . . . . . . . . 112,673 . . . . . . . intangibleInterest on FHLB Total assets . . . . . . . . 6,152,198 6,155,991 amortizationadvances & other Liabilities: expense . . . . . . 9,731 10,658 10,271borrowings . . . . 9,307 4,828 4,594 Non-interest-bearing Other expenses . . . 86,988 87,518 70,609Total interest demand deposits . . . 1,493,160 1,691,804 Total non-interestexpense . . . . . . 66,223 18,342 9,549 Interest-bearing de- expense . . . . . . 527,358 518,868 434,822Net interest income 190,433 200,584 160,830 mand, savings & Income (loss) beforeProvision for credit money market ac- income taxes . . . 267,608 370,280 349,438losses . . . . . . . . 2,550 6,350 dr6,500 counts . . . . . . . . . . 2,992,761 3,229,778 Federal & stateNet interest income Time deposits . . . . . . . . . . . . . . 428,469 income taxafter provision for Time Deposits . . . . . . 767,042 . . . . . . . expense (benefit) 44,681 67,078 64,681credit losses . . . 187,883 194,234 167,330 Total deposits . . . . . . . 5,252,963 5,350,051 Net income (loss) 222,927 303,202 284,757Wealth management Junior Subordinated Net income availablefees . . . . . . . . . 11,711 10,076 10,321 Debentures assumed to commonTrust & investment from River Valley stockholders . . . . . . . . . . 303,202 284,757product fees . . . 17,452 . . . . . . . . . . . . . . Bancorp, Inc. . . . . . 35,782 . . . . . . . Common shares(000)Service charges on FHLB advances & oth- Weighted averagedeposit accounts 11,538 11,457 7,723 er borrowings . . . . . 193,937 203,806 shares outstandingInsurance revenues . . . . . . . 10,020 9,268 Accrued interest paya- - basic . . . . . . . . 110,865 110,757 99,313Company owned life ble & other liabili- Weighted averageinsurance . . . . . 1,731 2,264 1,529 ties . . . . . . . . . . . . . 36,403 43,741 shares outstandingInterchange fee Operating Lease Liabil- - diluted . . . . . . 110,890 110,828 99,398income . . . . . . . 9,596 . . . . . . . . . . . . . . ities - Long-Term & Year end sharesInterchange fee Short-Term . . . . . . 5,337 . . . . . . . outstanding . . . . 110,889 110,778 110,688income . . . . . . . . . . . . . . 15,820 13,116 Accrued Interest Paya- Net earnings (loss)Other operating ble and Other Liabil- per share - basic $2.01 $2.74 $2.87income . . . . . . . 5,830 5,116 6,991 ities - Balancing Net earnings (loss)Net gains (losses) on value . . . . . . . . . . . 41,740 . . . . . . . per share - diluted $2.01 $2.74 $2.86sales of loans . . . 2,363 3,818 8,267 Total liabilities . . . . . . 5,488,640 5,597,598 Dividends declaredNet gains (losses) on Common stock . . . . . . 29,585 29,493 per share . . . . . . $1.32 $1.32 $1.37securities . . . . . 40 562 2,247 Additional paid-in capi- Number of full timeTotal non-interest tal . . . . . . . . . . . . . 389,411 387,171 employees . . . . . 3,294 2 3,235 2 3,270income . . . . . . . 60,261 59,133 59,462 Retained earnings . . . . 461,622 405,167 Number of part-timeSalaries & employee Accumulated other employees . . . . . . . . . . . . 2 317 2 289benefits . . . . . . . 83,244 84,145 68,570 comprehensive in- Total number ofOccupancy expense 10,887 11,223 11,081 come (loss) . . . . . . . dr217,060 dr263,438 employees . . . . . 3,294 2 3,552 2 3,559Furniture & Total shareholders’ eq- Number of commonequipment uity . . . . . . . . . . . . 663,558 558,393 stockholders . . . 1,732 2 3 1,810 2 1,909expense . . . . . . 3,580 3,698 3,750 Total Equity . . . . . . . . 663,558 . . . . . . . 1 Reclassified to conform with 2022 presentation 2 AsFDIC premiums . . 2,829 1,860 1,419
1 Amortized cost - securities available-for-sale, at fair is 3 ApproximatelyData processing fees 11,112 15,406 7,611

value: 2022 $2,094,826,000Professional fees . . 5,575 6,295 5,009 Consolidated Balance Sheet, as of Dec. 31($000):
Advertising &

promotion . . . . . 4,857 4,416 4,197 Assets: 2023 2022GETTY IMAGES HOLDINGS INC
Intangible Cash on hand & inEarnings, 9 mos. to Sep. 30 (Consol. $):

amortization . . . 2,840 3,711 2,731 banks . . . . . . . . . . . 246,525 300,194
Other operating 2023 2022 Interest bearing cash

expenses . . . . . . 19,573 23,437 19,639 Non-int. income . . . . . 690,616,000 . . . . . . . deposits . . . . . . . . . 1,107,817 101,801
Total non-interest Income taxes . . . . . . . 11,517,000 38,974,000 Cash & cash

expense . . . . . . 144,497 154,191 124,007 Net income . . . . . . . dr19,522,000 dr54,314,000 equivalents . . . . . . . 1,354,342 401,995
Income before Earn. per share U.S. government and

income taxes . . . 103,647 99,176 102,785 (primary) . . . . . . . . d$0.05 d$0.52 federal agency . . . . 455,347 . . . . . . .
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U.S. government spon- Less: net (income) Earn. per share
sored enterprises . . . 299,219 . . . . . . . loss attributable to (fully-diluted) . . . . . $0.24 $0.20

State and local govern- noncontrolling Common shares
ments - AFS . . . . . . 98,932 . . . . . . . interest . . . . . . . dr1,122,000 dr854,000 dr720,000 Avg. no. shs. (primary) 65,545,000 65,443,000

Corporate bonds - AFS 26,253 . . . . . . . Net income (loss) Avg. no. shs.
Residential mort- attributable to (fully-diluted) . . . . . 65,545,000 65,443,000

gage-backed securi- common
ties . . . . . . . . . . . . . 2,811,263 . . . . . . . stockholders . . . 14,790,000 13,320,000 11,800,000 GLOBE LIFE INCCommercial mort- Common shares

Annual Report:gage-backed securi- Weighted average
ties . . . . . . . . . . . . . 1,094,705 . . . . . . . shares outstanding Consolidated Income Account, years ended Dec.

Debt securities, availa- - basic . . . . . . . . 65,550,000 65,462,000 60,640,000 31 ($000):
ble-for-sale . . . . . . . 4,785,719 5,307,307 Weighted average

2023 2 2022 1 2021U.S. government and shares outstanding
Revenue - lifefederal agency . . . . 853,273 . . . . . . . - diluted . . . . . . 65,550,000 65,462,000 60,640,000

premium . . . . . . . . . . . . . . . . . . . . 2,898,210State and local govern- Year end shares
Revenue - healthments . . . . . . . . . . . 1,650,000 . . . . . . . outstanding . . . . 65,565,000 65,518,000 64,880,269

premium . . . . . . . . . . . . . . . . . . . . 1,201,676Residential mort- Net earnings (loss)
Revenue - othergage-backed securi- per share from

premium . . . . . . . . . . . . . . . . . . . . 1.00ties . . . . . . . . . . . . . 999,138 . . . . . . . continuing
Revenue . . . . . . . . 4,456,017 4,310,242 . . . . . . .Debt securities, operations - basic $.23 . . . . . . . . . . . . . .
Life premium . . . . 3,137,244 3,027,824 . . . . . . .held-to-maturity . . . 3,502,411 3,715,052 Net earnings (loss)
Health premium . . 1,318,773 1,282,417 . . . . . . .Total debt securities . . 8,288,130 9,022,359 per share - basic $0.23 $0.20 $0.19

Loans held for sale, at Other premium . . . . . . . . . . 1.00 . . . . . . .Net earnings (loss)
fair value . . . . . . . . 15,691 12,314 Total premium . . . . . . . . . . . . . . . . . 4,099,887from continuing

Loans receivable, net 16,198,082 15,246,812 Mortgage loans . . . 19,541 9,719 . . . . . . .operations -
Allowance for credit Investment Expense -diluted . . . . . . . $.23 . . . . . . . . . . . . . .

losses . . . . . . . . . . . 192,757 182,283 Insurance . . . . . dr17,273 dr17,782 . . . . . . .Net earnings (loss)
Loans receivable . . . . 16,005,325 15,064,529 Net investmentper share - diluted $0.23 $0.20 $0.19
Premises & equipment, income . . . . . . . 1,056,884 991,800 952,447Dividends Per Share

net . . . . . . . . . . . . . 421,791 398,100 - Common - Gross Fixed maturities
Other real estate owned - by Period End available for sale 944,628 910,284 . . . . . . .

& foreclosed assets 1,503 32 Date . . . . . . . . . $1.88 . . . . . . . . . . . . . . Realized gains
Accrued interest receiv- Dividends per share . . . . . . . $.84 $.82 (losses) . . . . . . . dr65,676 dr76,548 59,319

able . . . . . . . . . . . . 94,526 83,538 Full-Time Employees Other income . . . . 308 1,246 1,216
Deferred tax asset . . . . 159,070 193,187 (Period End) . . . 26 . . . . . . . . . . . . . . Short-term
Core deposit intangible, Number of investments . . . . 6,322 2,156 . . . . . . .

net . . . . . . . . . . . . . 31,870 41,601 employees . . . . . 26 29 26 Total revenue . . . . 5,447,533 5,226,740 5,112,869
Goodwill . . . . . . . . . . 985,393 985,393 Number of common Life policyholder
Non-marketable equity stockholders . . . 32 2 3 30 1 31 benefits . . . . . . . 2,050,789 2,035,693 2,071,810

securities . . . . . . . . 12,755 82,015 Dividends per Health policyholder
Bank-owned life insur- common share . . $.84 . . . . . . . . . . . . . . benefits . . . . . . . 776,362 752,866 758,745

ance . . . . . . . . . . . . 171,101 169,068 Loss on Other policyholder
Other assets . . . . . . . . 201,132 181,244 extinguishment of benefits . . . . . . . 37,100 36,875 29,061
Total assets . . . . . . . . 27,742,629 26,635,375 debt . . . . . . . . . dr868,000 . . . . . . . . . . . . . . Total policyholder

Liabilities: Income before gain benefits . . . . . . . . . . . . . . . . . . . . . 2,859,616
Non-interest bearing on sale of Amortization of

deposits . . . . . . . . . 6,022,980 7,690,751 investment deferred
Interest bearing depos- properties . . . . . 21,734,000 . . . . . . . . . . . . . . acquisition costs 379,700 348,824 603,838

its . . . . . . . . . . . . . 13,906,187 12,915,804 Commissions,1 As of February 25, 2022 2 As Is 3 As of February 24,Securities sold under premium taxes, &2023agreements to repur- non-deferredConsolidated Balance Sheet, as of Dec. 31($):chase . . . . . . . . . . . 1,486,850 945,916 acquisition costs 30,736 35,650 331,510
Federal Home Loan Other operatingAssets: 2023 2022Bank advances . . . . . . . . . . . 1,800,000 expense . . . . . . 347,833 353,954 322,029Land . . . . . . . . . . . . . 164,315,000 168,308,000Other borrowed funds 81,695 77,293 Interest expense . . . . . . . . . . . . . . . . 83,486Building & improve-Subordinated deben- Total benefits &ments . . . . . . . . . . . 1,288,352,000 . . . . . . .tures . . . . . . . . . . . . 132,943 132,782 expenses . . . . . . . . . . . . . . . . . . . . 4,200,479Building . . . . . . . . . . . 1,035,705,000 1,079,781,000Accrued interest paya- Income beforeSite improvements . . . 21,974,000 22,024,000ble . . . . . . . . . . . . . 125,907 4,331 income taxes . . . 1,194,266 1,102,111 912,390Tenant improvements 66,358,000 65,987,000Other liabilities . . . . . 225,786 225,193 Income tax expenseAcquired lease intangi-FRB Bank Term Fund- (benefit) . . . . . . 223,511 207,725 167,431ble assets . . . . . . . . . . . . . . . 148,077,000ing . . . . . . . . . . . . . 2,740,000 . . . . . . . Net income (loss) 970,755 894,386 744,959Total investments in re-Total liabilities . . . . . . 24,722,348 23,792,070 Common shares(000)al estate, gross . . . . . . . . . . . 1,484,177,000Common stock . . . . . . 1,109 1,108 Weighted averageLess: accumulated de-Paid-in capital . . . . . . 2,350,104 2,344,005 shares outstandingpreciation & amorti-Retained earnings (ac- - basic . . . . . . . . 95,098 97,928 102,070zation . . . . . . . . . . . 174,380,000 198,218,000cumulated deficit) - Weighted averageInvestment in real es-substantially restrict- shares outstandingtate, net - Balancinged . . . . . . . . . . . . . 1,043,181 966,984 - diluted . . . . . . 96,364 98,985 103,170value . . . . . . . . . . . 1,113,972,000 . . . . . . .Accumulated other Year end sharesInvestments in real es-comprehensive in- outstanding . . . . 93,791 96,740 99,567tate, net . . . . . . . . . . . . . . . . 1,285,959,000come (loss) . . . . . . . dr374,113 dr468,792 Income (loss) perCash & cashTotal stockholders’ eq- common shareequivalents . . . . . . . 1,278,000 4,016,000uity . . . . . . . . . . . . 3,020,281 2,843,305 from continuingRestricted cash . . . . . . 5,446,000 10,439,000Rep Total Equity & Mi- operations - basic 10 $9.13 . . . . . . .Tenant receivables, net 6,762,000 8,040,000nority Interest . . . . . 3,020,281 . . . . . . . Net income (loss) perDue from related par-

share - basic . . . 10.21 $9.13 $7.30ties . . . . . . . . . . . . . 193,000 200,000
Income (loss) perEscrow deposits . . . . . 673,000 7,833,000GLACIER BANCORP, INC. common shareAcquired lease intangi-Earnings, 9 mos. to Sep. 30 (Consol. $000): from continuingble assets, net . . . . . 65,494,000 . . . . . . .

operations -2023 2022 Deferred assets . . . . . . 27,132,000 29,616,000
diluted . . . . . . . 10 $9.04 . . . . . . .Net interest income . . 744,159 604,555 Derivative asset . . . . . 25,125,000 34,705,000

Net income (loss) perProv. loan losses . . . . 11,782 13,839 Goodwill . . . . . . . . . . 5,903,000 5,903,000
share - diluted . . 10.07 $9.04 $7.22Non-int. income . . . . . dr744,159 dr604,555 Other assets . . . . . . . . 15,722,000 6,550,000

Dividends declaredNon-int. expenses . . . . 383,380 376,050 Total assets . . . . . . . . 1,267,700,000 1,393,261,000
per common share $.88 $.82 $.79Income taxes . . . . . . . 36,885 49,316 Credit facility, net . . . . . . . . . . 1 636,447,000

Number of full timeNet income . . . . . . . 168,611 223,525 Notes payable, net . . . . . . . . . . 2 57,672,000
employees . . . . . 3,636 . . . . . . . . . . . . . .Earn. per share Liabilities:

(primary) . . . . . . . . $1.52 $2.02 Accounts payable & ac- Total number of
Earn. per share crued expenses . . . . 12,781,000 13,819,000 employees . . . . . 3,636 3 . . . . . . 3 3,222

(fully-diluted) . . . . . $1.52 $2.02 Dividends payable . . . 16,134,000 15,821,000 Number of common
Common shares(000) Security deposits . . . . 3,688,000 5,461,000 stockholders . . . 1,924 3 . . . . . . 3 2,125
Avg. no. shs. (primary) 110,858 110,752 Other liabilities . . . . . 12,770,000 7,363,000 Interest expense . . 102,316 90,395 . . . . . . .
Avg. no. shs. Acquired lease intangi- Commissions,

(fully-diluted) . . . . . 110,883 110,811 ble liability, net . . . 5,281,000 7,613,000 premium taxes,
Notes payable related and non-deferred

to acquisitions . . . . 25,899,000 . . . . . . . acquisition costs 559,167 506,022 . . . . . . .GLOBAL MEDICAL REIT INC Revolving credit facili- Salaries . . . . . . . . 119,699 129,711 . . . . . . .Annual Report: ty . . . . . . . . . . . . . . 585,333,000 . . . . . . . Other employee
Consolidated Income Account, years ended Dec. Total liabilities . . . . . . 661,886,000 744,196,000 costs . . . . . . . . . 35,905 42,319 . . . . . . .

31 ($): Preferred stock . . . . . . 74,959,000 74,959,000 Parent company
Common stock . . . . . . 66,000 66,000 expense . . . . . . 10,866 11,156 . . . . . . .2023 2022 2021 Additional paid-in capi- Other administrativeRental revenue . . . 140,934,000 137,167,000 115,804,000 tal . . . . . . . . . . . . . 722,418,000 721,991,000 expense . . . . . . 65,224 59,729 . . . . . . .Other income . . . . 115,000 116,000 132,000 Retained earnings (ac- InformationTotal revenue . . . . 141,049,000 137,283,000 115,936,000 cumulated deficit) . . dr238,984,000 dr198,706,000 technology costs 64,998 55,526 . . . . . . .Preacquisition Accumulated other Non-operating costs 4,170 5,311 . . . . . . .expense . . . . . . 44,000 354,000 151,000 comprehensive in- Legal cost . . . . . . . 15,335 12,056 . . . . . . .General & come (loss) . . . . . . . 25,125,000 34,674,000 Total benefits andadministrative Total Global Medical expenses . . . . . . 4,253,267 4,124,629 . . . . . . .expenses . . . . . . 16,853,000 16,545,000 16,453,000 REIT Inc. stockhold- Legal proceedings 900 2,496 . . . . . . .Operating expenses 28,082,000 25,188,000 15,488,000 ers’ equity (deficit) 583,584,000 632,984,000 1 Reclassified to conform with 2022 presentationDepreciation Noncontrolling interest 22,230,000 16,081,000 2 Restated to reflect correction of errors 3 As isexpense . . . . . . 41,266,000 40,008,000 33,825,000 Total equity . . . . . . . . 605,814,000 649,065,000

Amortization Consolidated Balance Sheet, as of Dec. 31($000):1 Unamortized discount - credit facility, net: 2022expense . . . . . . 16,869,000 16,715,000 13,050,000
$9,253,000 2 Unamortized discount - notes payable, net: Assets: 2023 1 2022Interest expense . . 30,893,000 25,230,000 19,696,000
2022 $452,000 Fixed maturities heldTotal expenses . . . 134,007,000 124,040,000 98,663,000

for investment, atIncome (loss) before
cost . . . . . . . . . . . . 17,870,206 16,503,365gain on sale of GLOBAL MEDICAL REIT INC Energy investments . . 81,740 114,121investment Earnings, 9 mos. to Sep. 30 (Consol. $): Policy loans . . . . . . . . 657,020 614,866property . . . . . . . . . . . . . 13,243,000 17,273,000

Other long-term invest-Gain on sale of 2023 2022
ments . . . . . . . . . . . 835,878 794,711investment Non-int. income . . . . . 108,088,000 100,977,000

Investment in affiliates 795,583 768,689property . . . . . . 15,560,000 6,753,000 1,069,000 Non-int. expenses . . . . 102,465,000 89,582,000
Cash . . . . . . . . . . . . . 103,156 92,559Net income (loss) 21,734,000 19,996,000 18,342,000 Net income . . . . . . . 21,183,000 18,148,000
Accrued investment in-Less: preferred stock Earn. per share

come . . . . . . . . . . . 270,396 259,581dividends . . . . . 5,822,000 5,822,000 5,822,000 (primary) . . . . . . . . $0.24 $0.20
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Deferred acquisition Securities purchased Incentive fees . . . . 49,417 12,023 40,697
costs . . . . . . . . . . . 6,009,477 5,535,697 under agreements to Management fees 35,470 35,996 32,611

resell . . . . . . . . . . . 223,805 225,117Goodwill . . . . . . . . . . 481,791 481,791 Professional fees . . 3,536 3,466 3,259
Securities borrowed . . 199,420 1 189,041Other assets . . . . . . . . 832,413 819,630 Directors’ fees . . . 823 833 934
Customer & other re-Other Receivables . . . 630,223 589,171 Other general &

ceivables . . . . . . . . 132,495 2 135,448Mortgage loans . . . . . 279,199 181,305 administrative
Trading assets, at fairOther . . . . . . . . . . . . . 40,295 26,022 expenses . . . . . . 4,269 4,370 3,411

value . . . . . . . . . . . 477,510 3 301,245Total investments . . . . 19,724,043 18,208,368 Total expenses . . . 204,817 136,152 139,900
Investments . . . . . . . . 146,839 4 5 130,629Total assets . . . . . . . . 28,051,499 25,986,797 Fee waivers . . . . . 1,986 11,724 31,578
Loans . . . . . . . . . . . . 183,358 6 7 179,286Liabilities: Net expenses . . . . . 202,831 124,428 108,322Other assets . . . . . . . . 36,590 39,208Future policy benefits 19,460,353 18,097,341 Net investmentTotal assets . . . . . . . . 1,641,594 1,441,799Unearned & advance income (loss)Liabilities:premium . . . . . . . . 254,567 253,360 before taxes . . . . 252,083 233,024 238,658Deposits . . . . . . . . . . . 428,417 8 386,665Policy claims & other Income tax expenseSecurities sold underbenefits payable . . . 514,875 509,356 (benefit), includingagreements to repur-Other policyholders’ excise tax . . . . . 4,842 4,453 1,283chase, at fair value 249,887 110,349funds . . . . . . . . . . . 236,958 123,236 Net investmentSecurities loaned . . . . 60,483 9 30,727Current & deferred in- income (loss)Other secured financ-come taxes . . . . . . . 494,639 434,649 after taxes . . . 247,241 228,571 237,375ings . . . . . . . . . . . . 13,194 10 13,946Other liabilities . . . . . 487,632 542,223 Net realized gainCustomer & other pay-Short-term debt . . . . . 486,113 449,103 (loss) fromables . . . . . . . . . . . 230,728 262,045Commercial paper . . . 316,564 283,603 non-controlled orTrading liabilities, atLong-term debt . . . . . 1,629,559 1,627,952 non-affiliatedfair value . . . . . . . . 200,355 191,324Total liabilities . . . . . . 23,564,696 22,037,220 investments . . . . dr49,409 dr4,548 4,627Unsecured short-termCommon stock . . . . . . 102,218 105,218 Net realized gainborrowings . . . . . . . 75,945 11 60,961Additional (loss) fromUnsecured long-termpaid-in-capital . . . . 532,474 529,661 non-controlledborrowings . . . . . . . 241,877 12 247,138Accumulated other affiliatedOther liabilities . . . . . 23,803 13 21,455comprehensive in- investments . . . . . . . . . . . . . . . . . . 35,160Total liabilities . . . . . . 1,524,689 1,324,610come (loss) . . . . . . . dr2,772,419 dr2,790,313 Net realized gainPreferred stock . . . . . 11,203 10,703Retained earnings (ac- (loss) fromCommon stock . . . . . . 9.00 9.00cumulated deficit) . . 7,478,813 6,894,535 controlledShare-based awards . . . . . . . . . 5,696Treasury stock, at cost 854,283 789,524 affiliatedAdditional paid-in capi-Total shareholders’ eq- investments . . . . dr22,366 dr14,414 . . . . . . .tal . . . . . . . . . . . . . 60,247 59,050uity (loss) . . . . . . . . 4,486,803 3,949,577 Net realized gainRetained earnings (ac-Rep Total Equity & Mi- (loss) from foreigncumulated deficit) . . 143,688 139,372nority Interest . . . . . 4,486,803 3,949,577 currency forwardUnearned compensa-

1 Restated to reflect correction of errors contracts . . . . . . . . . . . . . 283 dr234tion . . . . . . . . . . . . dr5,121 . . . . . . .
Accumulated other Net realized gain

comprehensive in- (loss) from foreignGOLDMAN SACHS GROUP INC
come (loss) . . . . . . . dr2,918 dr3,010 currency & otherAnnual Report: Stock held in treasury, transactions . . . . 404 dr2,585 304

Consolidated Income Account, years ended Dec. at cost . . . . . . . . . . 100,445 94,631 Net change in
31 ($000000): Total shareholders’ eq- unrealized

uity (deficit) . . . . . . 116,905 117,189 appreciation2023 2022 1 2021 Total Equity & Minori- (depreciation)Investment banking ty Interest . . . . . . . . 116,905 . . . . . . . fromrevenues . . . . . . 6,218 7,360 14,136 non-controlled or1 Includes at fair value - Collateralized agreement -Investment non-affiliatedsecurities borrowed: 2022 $38,578,000,000 2 Includes atmanagement investments . . . . 5,529 dr144,792 dr35,210fair value - customer & other receivables: 2022revenues . . . . . . 9,532 9,005 8,171 Net change in$25,000,000 3 Pledged as collateral - Trading assets: 2022Commissions & fees unrealized$40,143,000,000 4 Fair value - Investments: 2022revenes . . . . . . . 3,789 4,034 3,590 appreciation$78,201,000,000 5 Pledged as collateral - Investments:Market making (depreciation)2022 $9,818,000,000 6 Fair value - Loans: 2022transactions . . . . 18,238 18,634 15,357 from$7,655,000,000 7 Net of allowance - Loans: 2022Other principal non-controlled$5,543,000,000 8 Includes at fair value - deposits: 2022transactions affiliated$15,746,000,000 9 Includes at fair value - Securitiesrevenues (losses) 2,126 654 11,615 investments . . . . dr2,532 dr3,319 dr47,914loaned: 2022 $4,372,000,000 10 Includes at fair value -Total non-interest Net change inOther secured financings: 2022revenues (loss) 39,903 39,687 52,869 unrealized$12,756,000,000 11 Includes at fair value - unsecuredInterest income . . . 68,515 29,024 12,120 appreciationshort-term borrowings: 2022 $39,731,000,000 12 IncludesInterest expense . . 62,164 21,346 5,650 (depreciation)at fair value - Unsecured long-term borrowings: 2022Net interest income . . . . . . . 7,678 6,470 from controlled$73,147,000,000 13 Includes at fair value - Other liabili-Total net revenues 46,254 47,365 59,339 affiliatedties: 2022 $159,000,000Provision for credit investments . . . . 22,366 dr7,367 dr6,409losses . . . . . . . . 1,028 2,715 357
Net change inCompensation & GOLDMAN SACHS BDC INC unrealizedbenefits expenses 15,499 15,148 17,719 Annual Report: appreciationTransaction based

(depreciation)Consolidated Income Account, years ended Dec.expenses . . . . . . 5,698 5,312 4,710
from foreign31 ($000):Market development
currency forwardexpenses . . . . . . 629 812 553 2023 2022 2021 contracts . . . . . . dr242 dr584 455Communications & Investment income Net change intechnology from unrealizedexpenses . . . . . . 1,919 1,808 1,573 non-controlled or appreciationDepreciation & non-affiliated (depreciation)amortization . . . 4,856 2,455 2,015 investments - from foreignOccupancy expenses 1,053 1,026 981 interest income 414,711 329,641 325,559 currencyProfessional fees . . 1,623 1,887 1,648 Investment income translations &Other operating from other transactions dr4,482 3,997 4,629expenses . . . . . . 3,210 2,716 2,739 non-controlled or Net realized &Total operating non-affiliated unrealized gainexpenses . . . . . . 34,487 31,164 31,938 investments - (loss) . . . . . . . . dr50,732 dr173,329 dr44,592Pre-tax earnings payment-in-kind 33,662 20,415 13,914 Provision (benefit)(loss) . . . . . . . . 10,739 13,486 27,044 Investment income for taxes onProvision (credit) for from realized gain ortaxes . . . . . . . . . 2,223 2,225 5,409 non-controlled or loss onNet earnings non-affiliated investments . . . . 1,210 . . . . . . . dr53(loss) . . . . . . . . 8,516 11,261 21,635 investments - other Provision (benefit)Preferred stock income . . . . . . . 3,099 4,933 3,873 for taxes ondividends . . . . . 609 497 484 Investment income unrealizedNet earnings (loss) from appreciation orapplicable to non-controlled depreciation oncommon affiliated investments . . . . dr575 239 409shareholders . . . 7,907 10,764 21,151 investments - Net increaseCommon dividend income 908 382 996 (decrease) in netshares(000000) Investment income assets fromWeighted average from operations . . . . . 195,874 55,003 192,427shares outstanding non-controlled Common shares(000)- basic . . . . . . . . 341 352 351 affiliatedWeighted average Weighted averageinvestments -shares outstanding shares outstandinginterest income 2,286 1,236 378- diluted . . . . . . 346 358 356 - basic . . . . . . . . 108,305 102,259 101,691Investment incomeYear end shares Weighted averagefromoutstanding . . . . 323 335 334 shares outstandingnon-controlledNet earnings (loss) - diluted . . . . . . 108,305 102,259 101,691affiliatedper share - basic 23.05 30.42 60.25 Year end sharesinvestments -Net earnings (loss) outstanding . . . . 109,564 102,851 101,819payment-in-kind 207 547 774per share - diluted 22.87 30.06 59.45 Net earnings (loss)Investment incomeDividends declared per share - basic $1.81 $2.24 $2.33fromper common share . . . . . . . $9.00 $6.50 Net earnings (loss)non-controlledFull-Time Employees per share - diluted $1.81 $2.24 $2.33affiliated(Period End) . . . 45,300 . . . . . . . . . . . . . . Income frominvestments - otherTotal number of operations perincome . . . . . . . 41 23 . . . . . . .employees . . . . . 45,300 2 48,500 2 43,900 share - basic . . . . . . . . . . .42 1.90Investment incomeNumber of common Income fromfrom controlledstockholders . . . 5,543 2 4 5,750 2 3 5,963 operations peraffiliatedForeign currency share - diluted . . . . . . . . . .42 1.90investments -translation Distribution declaredpayment-in-kind . . . . . . . 259 1,392adjustments . . . . . . . . . . . dr47 . . . . . . . per share . . . . . . $1.80 $1.80 $1.95Investment income

1 Reclassified to conform with 2022 presentation 2 As Number of commonfrom controlled
is 3 As of February 11, 2022 4 As of February 10, 2023 stockholders . . . 8.00 1 2 4 9.00 1 2 3 10affiliated

investments - EPS - Basic -Consolidated Balance Sheet, as of Dec.
interest income . . . . . . . 16 94 excluding31 ($000000):

Total investment Extraordinary
Assets: 2023 2022 income . . . . . . . 454,914 357,452 346,980 Items Applicable

Cash & cash Interest & other debt to Common -
equivalents . . . . . . . 241,577 241,825 expenses . . . . . . 111,302 79,464 58,988 Total . . . . . . . . $1.81 . . . . . . . . . . . . . .
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EPS - Diluted - Shareholders’ Equity - Acquired deposit
excluding Total . . . . . . . . . . . 6,758,054,000 . . . . . . . intangible asset
Extraordinary amortization . . . 286,000 768,000 863,000Total Equity . . . . . . . . 6,758,054,000 . . . . . . .
Items Applicable Other operating1 Cost investment in Ethereum 2022 $1,276,257,000to Common - expenses . . . . . . 8,670,000 8,264,000 6,534,000
Total . . . . . . . . $1.81 . . . . . . . . . . . . . . Expense on other real

GRAYSCALE ETHEREUM TRUST (ETH) estate and1 As is 2 Approximately 3 As of February 24, 2022
Earnings, 9 mos. to Sep. 30 (Consol. $): repossessions . . dr311,000 . . . . . . . . . . . . . .4 As of February 23, 2023

Total noninterest2023 2022Consolidated Balance Sheet, as of Dec. 31($000): expense . . . . . . 141,023,000 133,366,000 127,635,000Net income . . . . . . . dr97,663,000 dr128,217,000 Income (loss) beforeAssets: 2023 2022 Earn. per share income taxes . . . 85,344,000 94,202,000 94,364,000Investments, at fair (primary) . . . . . . . . d$0.31 d$0.41 Provision (credit) forvalue -
income taxes . . . 17,544,000 18,254,000 19,737,000non-controlled or

Net income (loss) 67,800,000 75,948,000 74,627,000GREAT AMERICAN BANCORP INCnon-affiliated invest-
Net income (loss)Earnings, 9 mos. to Sep. 30 (Consol. $000):ments . . . . . . . . . . . . . . . . . . 1 3,465,225

available toInvestments, at fair 2023 2022 commonvalue -
Net interest income . . 6,086 3,858 shareholders . . . . . . . . . . 75,948,000 74,627,000non-controlled affili-
Prov. loan losses . . . . 40 . . . . . . . Common sharesated investments . . . . . . . . . . 2 40,991
Non-int. income . . . . . dr6,086 dr3,858 Weighted averageTotal investments, at
Non-int. expenses . . . . dr40 5,678 shares outstandingfair value . . . . . . . . . . . . . . . 3 3,506,216
Income taxes . . . . . . . 586 231 - basic . . . . . . . . 11,992,000 12,516,000 13,558,000Cash . . . . . . . . . . . . . 52,363 39,602
Net income . . . . . . . 1,814 618 Weighted averageInterest & dividends re-
Earn. per share shares outstandingceivable . . . . . . . . . 38,534 31,779

(primary) . . . . . . . . $4.57 $1.52 - diluted . . . . . . 12,080,000 12,607,000 13,674,000Deferred financing
Earn. per sharecosts . . . . . . . . . . . 14,937 12,772 Year end shares

(fully-diluted) . . . . . $4.57 $1.52Other assets . . . . . . . . 2,656 942 outstanding . . . . 11,804,430 12,231,290 13,128,493
Common shares(000)Non-controlled/non-affiliated Net earnings (loss)
Avg. no. shs. (primary) 397 . . . . . . .investments . . . . . . 3,371,910 . . . . . . . per common share
Avg. no. shs.Non-controlled affiliat- - basic . . . . . . . . $5.65 $6.07 $5.50

(fully-diluted) . . . . . 397 . . . . . . .ed investments . . . . 42,419 . . . . . . . Net earnings (loss)
Total assets . . . . . . . . 3,522,819 3,591,311 per common share

Liabilities: - diluted . . . . . . $5.61 $6.02 $5.46GREAT SOUTHERN BANCORP, INC.Debt . . . . . . . . . . . . . 1,826,794 . . . . . . . Dividends perAnnual Report: 2025 Notes . . . . . . . . 358,459 . . . . . . . common share . . $1.60 $1.56 $1.40
 2026 Notes . . . . . . . . 496,094 . . . . . . . Consolidated Income Account, years ended Dec. Number of full time
Debt, net . . . . . . . . . . . . . . . . . 4 2,012,660 31 ($): employees . . . . . 1,133 914 885
Interest & other debt Number of part time2023 2022 1 2021expenses payable . . 13,369 13,309 employees . . . . . 219 210 220Interest income onManagement fees paya- Total number ofloans . . . . . . . . 271,952,000 205,751,000 186,269,000ble . . . . . . . . . . . . . 8,708 9,063 employees . . . . . 1,352 1,124 1,105Interest income onIncentive fees payable 13,041 . . . . . . . Number of commoninvestmentDistribution payable . . 49,304 46,283 stockholders . . . 2,000 2 2,000 2 2,000securities & otherUnrealized depreciation Commissions . . . . 1,153,000 . . . . . . . . . . . . . .interest income . . . . . . . 21,226,000 12,404,000on foreign currency

1 Reclassified to conform with 2022 presentationInterest income onforward contracts . . 726 484
2 ApproximatelyinvestmentAccrued expenses &

securities . . . . . 24,883,000 . . . . . . . . . . . . . .other liabilities . . . . 9,052 7,118 Consolidated Balance Sheet, as of Dec. 31($):
Total interest income 296,835,000 226,977,000 198,673,000Total liabilities . . . . . . 1,920,994 2,088,917

Assets: 2023 2022Common stock . . . . . . 110 103 Interest expense on
Paid-in capital in ex- deposits . . . . . . . . . . . . . 20,676,000 13,102,000 Cash . . . . . . . . . . . . . 102,529,000 105,262,000

cess of par . . . . . . . 1,827,715 1,709,914 Securities sold under Interest-bearing depos-
Distributable earnings reverse repurchase its in other financial

(deficit) . . . . . . . . . dr224,579 dr206,202 agreements . . . . 1,205,000 324,000 37,000 institutions . . . . . . . 108,804,000 63,258,000
Allocated income tax Short-term Cash & cash

expense . . . . . . . . . dr1,421 dr1,421 borrowings, equivalents . . . . . . . 211,333,000 168,520,000
Total net assets . . . . . . . . . . . . . 1,502,394 overnight Available-for-sale se-
Net assets value per FHLBank curities . . . . . . . . . . 478,207,000 . . . . . . .

share . . . . . . . . . . . . . . . . . . 15 borrowings & Available-for-sale se-
TOTAL NET ASSETS 1,601,825 . . . . . . . other curities . . . . . . . . . . . . . . . . . 490,592,000
Total Equity . . . . . . . . 1,601,825 . . . . . . . interest-bearing Held-to-maturity secur-

liabilities . . . . . . 7,500,000 1,066,000 . . . . . . . ities . . . . . . . . . . . . 195,023,000 202,495,0001 Cost - investments - non-controlled or non-affiliated
Interest expense oninvestments: 2022 $3,598,963,000 2 Cost - investments - Mortgage loans held for

subordinatednon-controlled affiliated investments: 2022 sale . . . . . . . . . . . . . . . . . . . 4,811,000
debentures issued$69,712,000 3 Cost - total investments: 2022 Loans receivable, net 4,589,620,000 4,506,836,000
to capital trust . . . . . . . . . 875,000 448,000$3,691,041,000 4 Net of debt issuance costs - debt: 2022 Interest receivable . . . . . . . . . . 19,107,000

Interest expense on$8,741,000 Accrued interest receiv-subordinated ables-investments . . 21,206,000 . . . . . . .notes . . . . . . . . . . . . . . . 4,422,000 7,165,000 Prepaid expenses &GRAYSCALE ETHEREUM TRUST (ETH) Subordinated other assets . . . . . . . 106,225,000 69,461,000Annual Report: debentures issued Other real estate ownedto capital trust . . 1,736,000 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec. & repossessions, net . . . . . . . 233,000Subordinated notes 4,422,000 . . . . . . . . . . . . . .31 ($): Premises & equipment,Total interest net . . . . . . . . . . . . . 138,591,000 141,070,0002023 2022 1 2021 expense . . . . . . 103,620,000 27,363,000 20,752,000 Goodwill & other in-Sponsor’s fee, related Net interest income 193,215,000 199,614,000 177,921,000 tangible assets . . . . 10,527,000 10,813,000party . . . . . . . . . 134,484,000 153,242,000 217,445,000 Provision (credit) for Federal Home LoanNet investment credit losses on Bank stock . . . . . . . 26,313,000 . . . . . . .income (loss) dr134,484,000 dr153,242,000 dr217,445,000 loans . . . . . . . . 2,250,000 3,000,000 dr6,700,000 Federal Home LoanNet realized gain Provision for Bank stock & other(loss) on unfunded interest earning as-investment in commitments . . dr5,329,000 3,187,000 939,000 sets . . . . . . . . . . . . . . . . . . . 30,814,000Ethereum . . . . . 102,973,000 120,933,000 185,516,000 Net interest income
Current & deferred in-Net change in after provision

come taxes . . . . . . . . . . . . . . 35,950,000unrealized (credit) for credit
Mortgage loans held forappreciation losses & provision

sale . . . . . . . . . . . . 5,849,000 . . . . . . .(depreciation) on for unfunded
Other real estate ownedinvestment in commitments . . 196,294,000 193,427,000 183,682,000

(2), net . . . . . . . . . . 23,000 . . . . . . .Ethereum . . . . . 3,140,367,000 dr7,670,184,000 8,760,878,000 Commissions . . . . 7,617,000 1,208,000 1,263,000
Current and deferredNet realized & Overdraft &

income taxes . . . . . 29,485,000 . . . . . . .unrealized (loss) insufficient funds
Total assets . . . . . . . . 5,812,402,000 5,680,702,000gain on fees . . . . . . . . . . . . . . . . 7,872,000 6,686,000

Liabilities:investment . . . . 3,243,340,000 dr7,549,251,000 8,946,394,000 Point-of-sale & ATM
Year end shares Interest-bearing de-fee income &

outstanding . . . . 310,158,500 310,158,500 310,158,500 mand and savingsservice charges 14,346,000 15,705,000 15,029,000
Net investment deposits . . . . . . . . . 2,216,482,000 . . . . . . .Net gain on loan

income (loss) per Deposits . . . . . . . . . . . . . . . . . . 4,684,910,000sales . . . . . . . . . 2,354,000 2,584,000 9,463,000
share . . . . . . . . d$0.43 d$0.49 d$0.71 Securities sold underNet realized gain

Common reverse repurchase(loss) on sales of
Shareholders - agreements with cus-available-for-sale
Number . . . . . . 25 . . . . . . . . . . . . . . tomers . . . . . . . . . . 70,843,000 176,843,000securities . . . . . dr337,000 dr130,000 . . . . . . .

Number of Short-term borrowingsLate charges & fees
stockholders . . . . . . . . . . 2 29 2 42 & other inter-on loans . . . . . . 786,000 1,182,000 1,434,000

est-bearing liabilities 252,610,000 89,583,000Gain (loss) on1 Reclassified to conform with 2022 presentation
Subordinated deben-derivative interest2 Approximately

tures issued to capitalrate products . . . . . . . . . . 321,000 312,000Consolidated Balance Sheet, as of Dec. 31($): trust . . . . . . . . . . . . 25,774,000 25,774,000Other income . . . . 4,154,000 5,399,000 4,130,000
Subordinated notes . . . 74,579,000 74,281,000Total noninterestAssets: 2023 2022
Accrued interest paya-income . . . . . . . 30,073,000 34,141,000 38,317,000Investment in Ethere-

ble . . . . . . . . . . . . . 6,225,000 3,010,000Salaries & employeeum, at fair value . . . 6,758,054,000 1 3,649,198,000
benefits . . . . . . . 78,521,000 75,300,000 70,290,000 Advances from borrow-Total assets . . . . . . . . 6,758,054,000 3,649,198,000

ers for taxes & insur-Net occupancyPaid-in-capital . . . . . . 1,353,419,000 1,353,419,000
ance . . . . . . . . . . . . . . . . . . . 6,590,000expense . . . . . . 30,834,000 . . . . . . . . . . . . . .Accumulated net in-

Net occupancy & Accrued expenses &vestment income
equipment other liabilities . . . . . . . . . . . 73,808,000(loss) . . . . . . . . . . . dr521,663,000 dr387,179,000
expense . . . . . . 2,730,000 28,471,000 29,163,000 Liability for unfundedAccumulated net real-

Postage . . . . . . . . . . . . . . . 3,379,000 3,164,000 commitments . . . . . 7,487,000 12,816,000ized gain (loss) on
Insurance . . . . . . . 4,542,000 3,197,000 3,061,000 Advances from borrow-investment in Ethere-
Advertising . . . . . . 3,396,000 3,261,000 3,072,000 ers for taxes and in-um . . . . . . . . . . . . . 412,990,000 310,017,000
Office supplies & surance . . . . . . . . . 4,946,000 . . . . . . .Accumulated net

printing . . . . . . . 1,057,000 867,000 848,000 Accrued expenses andchange in unrealized
Telephone . . . . . . . . . . . . . 3,170,000 3,458,000 other liabilities . . . . 76,401,000 . . . . . . .appreciation (depre-
Legal, audit & other Operating leases liabili-ciation) on invest-

professional fees 7,086,000 6,330,000 6,555,000 ty . . . . . . . . . . . . . . 6,870,000 . . . . . . .ment in Ethereum . . 5,513,308,000 2,372,941,000
Expense (income) onNet assets . . . . . . . . . . 6,758,054,000 3,649,198,000 Accrued expenses and

other real estate &Net asset value per other liabilities - Bal-
repossessions . . 3,590,000 359,000 627,000share . . . . . . . . . . . 22 12 ancing value . . . . . . 69,531,000 . . . . . . .
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Notes payable - Com- Net income available Earn. per share
munity Development to partners (fully-diluted) . . . . . $1.84 $2.56
Equity Funds . . . . . 1,610,000 . . . . . . . allocated to limited Common shares

Short-term borrowings partners - Avg. no. shs. (primary) 22,734,479 22,247,336
and other inter- beneficial unit Avg. no. shs.
est-bearing liabilities certificate holders (fully-diluted) . . . . . 22,734,479 22,247,336
- Balancing value . . 251,000,000 . . . . . . . (‘BUCs‘) . . . . . . . . . . . . 58,945,102 32,258,667

Total liabilities . . . . . . 5,240,573,000 5,147,615,000 Net income available GUARANTY BANCSHARES INCCommon stock . . . . . . 118,000 122,000 to partners Earnings, 9 mos. to Sep. 30 (Consol. $000):Additional paid-in capi- allocated to limited
tal . . . . . . . . . . . . . 44,320,000 . . . . . . . partners - 2023 2022

Additional paid-in capi- restricted units . . . . . . . . . 279,172 139,289 Net interest income . . 115,696 87,489
tal . . . . . . . . . . . . . . . . . . . . 42,445,000 Common shares Prov. loan losses . . . . . . . . . . . dr650

Retained earnings (ac- Weighted average Non-int. income . . . . . dr115,696 dr87,489
cumulated deficit) . . 569,872,000 543,875,000 units outstanding - Non-int. expenses . . . . 60,952 59,660Accumulated other basic . . . . . . . . . 22,834,745 22,486,046 1 20,657,185 Income taxes . . . . . . . 5,789 7,070comprehensive gain Weighted average Net income . . . . . . . 24,143 32,404(loss) - unrealized units outstanding - Earn. per sharegain (loss) on availa- diluted . . . . . . . 22,834,745 22,486,046 1 20,657,185 (primary) . . . . . . . . $2.06 $2.70ble-for-sale securi- Year end units Earn. per shareties, net . . . . . . . . . dr65,000 . . . . . . . outstanding . . . . 22,897,187 22,626,363 1 22,094,158 (fully-diluted) . . . . . $2.05 $2.68Net unrealized gain Income (loss) per Common shares(000)(loss) on active de- unit from Avg. no. shs. (primary) 11,747 11,994rivatives used for continuing Avg. no. shs.cash flow hedges . . dr17,296,000 . . . . . . . operations - basic $2.07 . . . . . . . . . . . . . . (fully-diluted) . . . . . 11,791 12,119Accumulated other Net income (loss) per
comprehensive in- unit - basic . . . . $2.07 $2.62 1 $1.56
come (loss), net of HANCOCK WHITNEY CORPIncome (loss) per
income taxes . . . . . dr42,481,000 dr53,355,000 Annual Report:unit from

Total stockholders’ eq- continuing Consolidated Income Account, years ended Dec.uity (deficit) . . . . . . 571,829,000 533,087,000 operations - 31 ($):Total Equity . . . . . . . . 571,829,000 . . . . . . . diluted . . . . . . . $2.07 . . . . . . . . . . . . . .
2023 2022 1 2021Net income (loss) per

Interest income onunit - diluted . . . $2.07 $2.62 1 $1.56GREENE COUNTY BANCORP INC loans, includingCash distributions $1.54 $1.71 1 $1.50Earnings, 3 mos. to Sep. 30 (Consol. $): fees . . . . . . . . . 1,379,263,000 940,629,000 825,862,000Number of
Interest income onunitholders . . . . 16,800 2 3 16,200 2 15,6002023 2022 loans held for sale 1,723,000 1,814,000 2,543,000Loss on sale of realNet interest income . . 24,672,000 18,640,000 Interest income onestate asset . . . . 10,363,363 . . . . . . . . . . . . . .Prov. loan losses . . . . 457,000 dr499,000 securities - taxable 189,386,000 166,731,000 131,382,000Earnings (losses)Non-int. income . . . . . dr24,672,000 dr18,640,000 Interest income onfrom investmentsNon-int. expenses . . . . 8,388,000 9,296,000 securities - taxin unconsolidatedIncome taxes . . . . . . . 967,000 1,598,000 exempt . . . . . . . 18,627,000 18,847,000 18,969,000entities . . . . . . . dr17,879 . . . . . . . . . . . . . .Net income . . . . . . . 6,469,000 9,036,000 Interest income onEarn. per share 1 Adjusted for 1- for -3 reverse stock split, April 1, federal funds sold(primary) . . . . . . . . $0.38 $0.53 2022 2 Approximately 3 As of January 31, 2023 & securities soldEarn. per share Consolidated Balance Sheet, as of Dec. 31($): under agreements(fully-diluted) . . . . . $0.38 $0.53 to repurchase . . . 31,498,000 . . . . . . . . . . . . . .Common shares Assets: 2023 2022 Interest income onAvg. no. shs. (primary) 17,026,828 17,026,828 Cash & cash short-termAvg. no. shs. equivalents . . . . . . . 37,918,237 51,188,416 investments . . . . . . . . . . . 9,042,000 3,502,000(fully-diluted) . . . . . 17,026,828 17,026,828 Restricted cash . . . . . . 9,815,909 41,448,840 Total interest income 1,620,497,000 1,137,063,000 982,258,000

Interest receivable, net 8,265,901 11,628,173Consolidated Balance Sheet Items, as of Sep. Interest expense on
30 ($): Mortgage revenue deposits . . . . . . 443,924,000 2 58,439,000 2 26,246,000

bonds held in trust, at Interest expense onAssets: 2023 fair value . . . . . . . . 883,030,786 763,208,945 short-termCash & due from banks . . . . . . . . . . . 23,454,000 Mortgage revenue borrowings . . . . . . . . . . . 2 16,191,000 2 6,015,000Loans . . . . . . . . . . . . . . . . . . . . . . . . 1,448,340,000 bonds, at fair value 47,644,509 36,199,059 Interest expense onLoan loss prov. . . . . . . . . . . . . . . . . . 20,249,000 Governmental issuer long-term debt . . . . . . . . . 12,430,000 16,762,000Net loans . . . . . . . . . . . . . . . . . . . . . . 1,428,091,000 loans . . . . . . . . . . . . . . . . . . 300,230,435 Long-term debt . . . 12,317,000 . . . . . . . . . . . . . .Premises & equipment . . . . . . . . . . . . 15,282,000 Real estate assets, net 4,716,140 36,550,478 Short-termOther assets . . . . . . . . . . . . . . . . . . . . 18,301,000 Investment in unconsol- borrowings . . . . 66,657,000 . . . . . . . . . . . . . .Total assets . . . . . . . . . . . . . . . . . . . . 2,688,195,000 idated entities . . . . . 136,653,246 115,790,841 Total interestLiabilities: Property loans, net of expense . . . . . . 522,898,000 87,060,000 49,023,000Total deposits . . . . . . . . . . . . . . . . . . . 2,420,481,000 loan loss allowances 120,508,204 175,109,711 Net interest income 1,097,599,000 1,050,003,000 933,235,000Demand deposits . . . . . . . . . . . . . . . . 277,857,000 Total other assets . . . . . . . . . . . 35,774,667 Provision for creditOther liabilities . . . . . . . . . . . . . . . . . 27,432,000 Taxable bonds at fair losses . . . . . . . . 59,103,000 dr28,399,000 dr77,494,000Common stock . . . . . . . . . . . . . . . . . . 1,722,000 market value . . . . . 21,460,288 . . . . . . . Net interest incomeTotal liab. & stockhldrs’ equity . . . . . . 2,688,195,000 Other Long Term As- after provision for
sets . . . . . . . . . . . . 1,935,005 . . . . . . . credit losses . . . 1,038,496,000 1,078,402,000 1,010,729,000

Bond purchase commit-GREYSTONE HOUSING IMPACT INVESTORS LP Service charges on
ments . . . . . . . . . . . 197,788 . . . . . . .Annual Report: deposit accounts 86,020,000 87,663,000 81,032,000

Governmental issuer Trust fees . . . . . . . 36,714,000 65,132,000 62,898,000Consolidated Income Account, years ended Dec. loans held in trust . . 221,653,300 . . . . . . . Bank card &31 ($): Total assets . . . . . . . . 1,513,400,702 1,567,129,565 automated teller
Accounts payable & ac- machine fees . . . . . . . . . . 84,591,000 79,074,0002023 2022 2021

crued expenses & Investment & annuityInvestment income 310,916 61,342,533 57,736,968
other liabilities . . . . . . . . . . . 21,733,506 fees & insuranceProperty revenues 4,567,506 7,855,506 7,208,661

commissions . . . . . . . . . . 28,752,000 29,502,000Liabilities:Contingent interest
Secondary mortgageDistribution payable . . 8,584,292 10,899,677income . . . . . . . . . . . . . . . . . . . . . 1,848,825

market operations . . . . . . . 11,524,000 36,694,000Other interest Unsecured lines of
Securitiesincome . . . . . . . 17,756,044 11,875,538 1,657,840 credit . . . . . . . . . . . 16,900,000 . . . . . . .

transactions . . . . dr65,380,000 dr87,000 333,000Investment income 82,266,198 . . . . . . . . . . . . . . Secured lines of credit . . . . . . . 55,500,000
Other income . . . . 71,436,000 53,911,000 74,801,000Total revenues . . . 104,900,664 81,073,577 68,452,294 Debt financing, net . . . 1,015,030,066 1,058,903,952
Total noninterestReal estate operating Mortgages payable &

income . . . . . . . 288,480,000 331,486,000 364,334,000expenses . . . . . . 2,663,868 4,738,160 3,992,293 other secured financ-
CompensationProvision for credit ing, net . . . . . . . . . . 1,690,000 1,690,000

expense . . . . . . 376,055,000 378,482,000 378,589,000loss . . . . . . . . . dr2,347,000 . . . . . . . 1,856,893 Bond purchase commit-
Employee benefits 84,740,000 82,153,000 103,786,000Provision for loan ment - fair market
Personnel expense 460,795,000 460,635,000 482,375,000loss . . . . . . . . . . . . . . . . . . . . . . . 444,302 value adjustment . . 33,400,000 . . . . . . .
Net occupancyDepreciation Liabilities held for sale 678,000 . . . . . . .

expense . . . . . . 51,573,000 48,767,000 49,786,000expense . . . . . . 1,537,448 . . . . . . . . . . . . . . Accounts payable ac-
Equipment expense 18,852,000 18,573,000 18,167,000Realized gain (loss) crued expenses and
Data processingon investment in o . . . . . . . . . . . . . . 22,958,088 . . . . . . .

expense . . . . . . 117,694,000 103,942,000 96,755,000tax-exempt Derivative Liabilities -
Professional servicesmortgage revenue 7,371,584 . . . . . . . . . . . . . . Hedging -

expense . . . . . . 38,331,000 36,065,000 48,678,000Depreciation & Short-Term . . . . . . 705,694 . . . . . . .
Amortization ofamortization Current Portion of

intangibles . . . . 11,556,000 14,033,000 16,665,000expenses . . . . . . . . . . . . . 2,717,415 2,732,922 Long-Term Debt ex-
Deposit insurance &Interest expense . . 69,066,763 30,464,451 21,943,885 cluding Capitalized

regulatory fees . . . . . . . . . 14,889,000 13,582,000General & Leases . . . . . . . . . . 1,690,000 . . . . . . .
Other real estate &administrative Debt Financing - Bal-

foreclosed assetsexpenses . . . . . . 20,399,489 17,447,864 14,824,668 ancing value . . . . . . 697,729,735 . . . . . . .
expense (income) 49,979,000 dr4,407,000 dr210,000Total expenses . . . . . . . . . . 55,367,890 45,794,963 Current Portion of

Other expense . . . . 88,692,000 58,195,000 81,209,000Gain (loss) on sales Long-Term Debt ex-
Total noninterestof real estate cluding Capitalized

expense . . . . . . 836,848,000 750,692,000 807,007,000assets, net . . . . . . . . . . . . . . . . . . . dr14,800 Leases . . . . . . . . . . 317,300,331 . . . . . . .
Income (loss) beforeGain (loss) on sale of Long-Term Debt ex-

income taxes . . . 490,128,000 659,196,000 568,056,000investments in cluding Capitalized
Income tax expenseunconsolidated Leases . . . . . . . . . . 16,500,000 . . . . . . .

(benefit) . . . . . . 97,526,000 135,107,000 104,841,000entities . . . . . . . 22,725,398 39,805,285 15,520,749 Total liabilities . . . . . . 1,081,662,446 1,148,727,135
Net income (loss) 392,602,000 524,089,000 463,215,000Income (loss) before Redeemable series A
Net income orincome taxes . . . 54,022,562 . . . . . . . 38,163,280 preferred units . . . . 82,431,548 94,446,913

dividends allocatedIncome tax expense General partner . . . . . 543,977 285,571
to participating(benefit) . . . . . . 10,866 cr51,194 63,792 Beneficial unit certifi-
securities . . . . . 4,014,000 7,620,000 9,134,000Net income (loss) 54,011,696 65,562,166 38,099,488 cates (‘BUCs‘) . . . . 348,762,731 323,669,946

Net income (loss)Redeemable Total partners’ capital 349,306,708 323,955,517
allocated topreferred unit Total capital . . . . . . . . 349,306,708 . . . . . . . commondistributions &
shareholders . . . 388,588,000 516,469,000 454,081,000accretion . . . . . . 2,868,578 2,866,625 2,871,051

Common sharesNet income (loss) GREYSTONE HOUSING IMPACT INVESTORS LP
Weighted averageavailable to Earnings, 9 mos. to Sep. 30 (Consol. $):

shares outstandingpartners . . . . . . . . . . . . . 62,695,541 35,228,437
2023 2022 - basic . . . . . . . . 86,130,000 86,068,000 86,823,000Limited Partners -

Non-int. income . . . . . 79,716,047 59,043,742 Weighted averageRestricted units dr344,411 . . . . . . . . . . . . . .
Income taxes . . . . . . . 12,381 cr45,562 shares outstandingNet income available

- diluted . . . . . . 86,423,000 86,394,000 87,027,000Net income . . . . . . . 47,807,772 62,387,292to partners
Year end sharesEarn. per shareallocated to

outstanding . . . . 86,345,000 85,941,000 86,749,000(primary) . . . . . . . . $1.84 $2.56general partner dr3,589,447 3,471,267 2,830,481
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Net earnings (loss) Other liabilities . . . . . 523,089,000 531,143,000 Number of common
per common share stockholders . . . 635 1 3 658 1 2 687Total liabilities . . . . . . 31,774,912,000 31,841,197,000
- basic . . . . . . . . $4.51 $6.00 $5.23 Common stock . . . . . . 309,513,000 309,513,000 1 Approximately 2 As of February 17, 2022 3 As of

Net earnings (loss) Capital surplus . . . . . . 1,739,671,000 . . . . . . . February 15, 2023
per common share Capital surplus . . . . . . . . . . . . . 1,716,884,000

Consolidated Balance Sheet, as of Dec. 31($):- diluted . . . . . . $4.50 $5.98 $5.22 Retained earnings . . . . 2,375,604,000 2,088,413,000
Dividends paid per Accumulated other Assets: 2023 2022share . . . . . . . . $1.20 $1.08 $1.08 comprehensive in- Cash & due fromNumber of full time come (loss), net . . . dr621,127,000 dr772,182,000 banks . . . . . . . . . . . 302,324,000 352,421,000employees . . . . . 3,591 3 3,627 3 3,486 Common shareholders US treasury securities 85,488,000 . . . . . . .Total number of equity . . . . . . . . . . . 373,000 . . . . . . . Mortgage-backed se-employees . . . . . 3,591 . . . . . . . . . . . . . . Total stockholders’ eq- curities - residential 442,328,000 . . . . . . .Number of common uity . . . . . . . . . . . . 3,803,661,000 3,342,628,000 Mortgage-backed se-stockholders . . . 7,176 5 7,448 4 8,636 Total Equity . . . . . . . . 3,803,661,000 . . . . . . . curities - commer-Trust Fees . . . . . . . 67,565,000 . . . . . . . . . . . . . . 1 Amortized cost - securities available for sale, at fair cial . . . . . . . . . . . . 47,991,000 . . . . . . .Secondary mortgage value: 2022 $6,310,214,000 2 Fair value - securities held Collateralized mortgagemarket operations 9,159,000 . . . . . . . . . . . . . . to maturity: 2022 $2,615,398,000 3 Includes measured at obligations . . . . . . . 97,411,000 . . . . . . .Bank card and ATM fair value - loans held for sale: 2022 $10,843,000 4 Accu- Debt securities . . . . . . 124,625,000 . . . . . . .fees . . . . . . . . . 82,966,000 . . . . . . . . . . . . . . mulated amortization - right of use assets, net: 2022 Municipal bonds-taxOther real estate and $44,901,000 exempt . . . . . . . . . . 67,896,000 . . . . . . .foreclosed assets Securities available forincome . . . . . . . 624,000 . . . . . . . . . . . . . . sale, at fair value . . 865,739,000 1 853,838,000Income from HANMI FINANCIAL CORP. Loans held for sale, atderivatives . . . . 420,000 . . . . . . . . . . . . . . Annual Report: the lower of cost orNet gains on sales of fair value . . . . . . . . 12,013,000 8,043,000Consolidated Income Account, years ended Dec.premises, Loans receivable, net 6,112,972,000 5,895,610,00031 ($):equipment and Accrued interest receiv-other assets . . . . 19,388,000 . . . . . . . . . . . . . . 2023 2022 2021 able . . . . . . . . . . . . 23,371,000 18,537,000

Trade finance and1 Reclassified to conform with 2022 presentation Leasehold Improve-
other service2 Rounding difference, breakdown taken from the notes ments . . . . . . . . . . . 20,130,000 . . . . . . .
charges and fees 4,832,000 . . . . . . . . . . . . . .3 Full-time equivalent 4 As of January 31, 2022 5 As of Fixed assets in process 1,059,000 . . . . . . .

Interest & fees onJanuary 31, 2023 Accumulated deprecia-
loans receivable 339,811,000 257,878,000 208,602,000 tion and amortiza-Consolidated Balance Sheet, as of Dec. 31($): Interest on securities 16,938,000 12,351,000 6,230,000 tion . . . . . . . . . . . . 44,983,000 . . . . . . .

Tax-exempt interestAssets: 2023 2022 Premises & equipment,
on investmentCash & due from net . . . . . . . . . . . . . 21,959,000 22,850,000
securities . . . . . 1,229,000 . . . . . . . . . . . . . .banks . . . . . . . . . . . 561,202,000 564,459,000 Customers’ liability on

Dividends on FederalInterest-bearing bank acceptances . . . . . . 625,000 328,000
Home Loan Bankdeposits . . . . . . . . . 626,646,000 323,332,000 Servicing assets . . . . . 7,070,000 7,176,000
stock . . . . . . . . . . . . . . . 1,024,000 941,000Federal funds sold . . . 436,000 728,000 Goodwill & other in-

Interest on depositsMunicipal obligations 201,412,000 . . . . . . . tangible assets, net 11,099,000 11,225,000
in other banks . . 11,350,000 2,560,000 902,000Corporate debt securi- Federal Home Loan

Total interest &ties . . . . . . . . . . . . . 20,352,000 . . . . . . . Bank (‘FHLB‘)
dividend income 369,328,000 273,813,000 216,675,000Securities available for stock, at cost . . . . . 16,385,000 16,385,000

Interest expense onsale, at fair value . . 4,915,195,000 1 5,556,041,000 Income tax assets . . . . 35,226,000 51,924,000
deposits . . . . . . . . . . . . . 25,938,000 11,655,000Municipal obligations 664,488,000 . . . . . . . Bank-owned life insur-

Interest expense onSecurities held to ma- ance . . . . . . . . . . . . 56,335,000 55,544,000
borrowings . . . . 6,867,000 2,249,000 1,697,000turity . . . . . . . . . . . 2,684,779,000 2 2,852,495,000 Prepaid expenses &

Interest expense onLoans held for sale . . . 26,124,000 3 26,385,000 other assets . . . . . . . 105,223,000 84,381,000
subordinatedLoans . . . . . . . . . . . . 23,921,917,000 23,114,046,000 Total assets . . . . . . . . 7,570,341,000 7,378,262,000
debentures . . . . . . . . . . . 7,979,000 8,273,000Less: allowance for Liabilities:

Interest onloan losses . . . . . . . 307,907,000 307,789,000 Noninterest-bearing de-
subordinatedLoans, net . . . . . . . . . 23,614,010,000 22,806,257,000 posits . . . . . . . . . . . 2,003,596,000 2,539,602,000
debentures . . . . 6,482,000 . . . . . . . . . . . . . .Commercial real estate Interest-bearing depos-

Total interest- income producing 3,986,943,000 . . . . . . . its . . . . . . . . . . . . . 4,276,978,000 3,628,470,000
expense . . . . . . 148,057,000 36,166,000 21,625,000Property & equipment, Total deposits . . . . . . . 6,280,574,000 6,168,072,000

Net interest incomenet . . . . . . . . . . . . . 301,639,000 328,605,000 Accrued interest paya-
(loss) before creditRight of Use Tangible ble . . . . . . . . . . . . . 39,306,000 7,792,000
loss expenseAssets - Operating Bank’s liability on ac-(recovery) . . . . . 221,271,000 237,647,000 195,050,000Lease - Accumulated ceptances . . . . . . . . 625,000 328,000

Credit loss expenseDepreciation . . . . . . 55,815,000 . . . . . . . Borrowings . . . . . . . . 325,000,000 350,000,000(recovery) . . . . . 4,342,000 836,000 dr24,403,000Right of use assets, net Subordinated deben-Net interest incomeof accumulated tures . . . . . . . . . . . . 130,012,000 2 3 129,409,000after credit lossamortization of Accrued expenses &expense$3,064 - Balancing other liabilities . . . . 92,933,000 85,146,000(recovery) . . . . . 216,929,000 236,811,000 219,453,000value . . . . . . . . . . . 161,614,000 . . . . . . . Total liabilities . . . . . . 6,868,450,000 6,740,747,000Service charges onRight of use assets, net 105,799,000 4 96,884,000 Common stock . . . . . . 34,000 33,000deposit accounts 10,147,000 11,488,000 11,043,000Prepaid expense . . . . . 45,234,000 . . . . . . . Additional paid-in capi-Trade finance &Prepaid expense . . . . . . . . . . . . 44,632,000 tal . . . . . . . . . . . . . 586,912,000 583,410,000other serviceOther real estate, net . . 3,628,000 . . . . . . . Unrealized Gains andcharges & fees . . . . . . . . . 4,805,000 4,628,000Other real estate & Losses on Availa-Gain on sales offoreclosed assets, ble-for-Sale Securi-Small Businessnet . . . . . . . . . . . . . . . . . . . . 2,017,000 ties . . . . . . . . . . . . . 306,000 . . . . . . .AdministrationAccrued interest receiv- Accumulated other(‘SBA‘) loans . . 5,701,000 9,478,000 17,266,000able . . . . . . . . . . . . 157,179,000 131,849,000 comprehensive in-Net gain (loss) onGoodwill . . . . . . . . . . 855,453,000 855,453,000 come (loss), net . . . dr71,928,000 dr88,985,000sales of securities dr1,871,000 . . . . . . . dr499,000Other intangible assets, Retained earnings (ac-Other operatingnet . . . . . . . . . . . . . 44,637,000 56,193,000 cumulated deficit) . . 319,048,000 269,542,000income . . . . . . . 15,370,000 8,429,000 8,058,000Life insurance con- Less: treasury stock . . 132,175,000 126,485,000Total noninteresttracts . . . . . . . . . . . . . . . . . . 729,774,000 Total stockholders’ eq-income . . . . . . . 34,179,000 34,200,000 40,496,000Earning assets . . . . . . 749,495,000 . . . . . . . uity . . . . . . . . . . . . 701,891,000 637,515,000Salaries & employeeFederal Deposit Insur- Total Equity . . . . . . . . 701,891,000 . . . . . . .benefits . . . . . . . 81,398,000 76,140,000 72,561,000ance Corporation 1 Amortized cost - securities available for sale, at fairOccupancy &loss share receivable 57,761,000 . . . . . . . value: 2022 $978,796,000 2 Debt issuance costs - subordi-equipment . . . . . 18,340,000 17,648,000 19,075,000Deferred tax asset, net 153,384,000 211,418,000 nated debentures: 2022 $7,391,000 3 Face amount lessData processing . . . 13,695,000 13,134,000 12,003,000Funded pension assets, unamortized discount - subordinated debentures: 2022Professional fees . . . . . . . . . 5,692,000 5,566,000net . . . . . . . . . . . . . 216,849,000 216,818,000 $136,800,000Supplies &Other assets . . . . . . . . . . . . . . . 380,485,000
communications 2,479,000 2,638,000 3,026,000Mortgage Backed Se-

Advertising &curities - AFS . . . . . 2,113,866,000 . . . . . . . HANMI FINANCIAL CORP.
promotion . . . . . 3,105,000 3,637,000 2,649,000CMOs - AFS . . . . . . . 44,285,000 . . . . . . . Earnings, 9 mos. to Sep. 30 (Consol. $000):

OREO expenseResidential mort-
2023 2022(gain) . . . . . . . . 6,255,000 . . . . . . . . . . . . . .gage-backed securi-

Net interest income . . 272,144 191,574Other operatingties . . . . . . . . . . . . . 654,262,000 . . . . . . .
expenses . . . . . . 11,255,000 11,395,000 9,575,000 Non-int. income . . . . . dr272,144 dr191,574Collateralized mortgage

Total noninterest Non-int. expenses . . . . 101,316 96,441obligations . . . . . . . 32,491,000 . . . . . . .
expense . . . . . . 136,527,000 130,284,000 124,455,000 Income taxes . . . . . . . 25,695 29,690Commercial mort-

Income (loss) before Net income . . . . . . . 61,408 72,915gage-backed securi-
tax . . . . . . . . . . 114,581,000 140,727,000 135,494,000 Earn. per shareties . . . . . . . . . . . . . 2,437,472,000 . . . . . . .

Income tax expense 34,540,000 39,333,000 36,817,000 (primary) . . . . . . . . $2.01 $2.39Commercial mort-
Net income (loss) 80,041,000 101,394,000 98,677,000 Earn. per sharegage-backed securi-
Less: income (fully-diluted) . . . . . $2.01 $2.39ties . . . . . . . . . . . . . 920,048,000 . . . . . . .

allocated to Common shares(000)Other . . . . . . . . . . . . . 42,972,000 . . . . . . .
unvested restricted Avg. no. shs. (primary) 30,297 30,289Total assets . . . . . . . . 35,578,573,000 35,183,825,000
stock . . . . . . . . 505,000 558,000 671,000 Avg. no. shs.Liabilities:

Net income to (fully-diluted) . . . . . 30,339 30,370Noninterest-bearing de-
common . . . . . . 79,536,000 100,836,000 98,006,000posits . . . . . . . . . . . 11,030,515,000 13,645,113,000

Common sharesInterest-bearing sav- HANNON ARMSTRONG SUSTAINABLEWeighted averageings, NOW, money INFRASTRUCTURE CAPITAL INCshares outstandingmarket & time de-
Annual Report:- basic . . . . . . . . 30,269,740 30,299,148 30,393,559posits . . . . . . . . . . . 18,659,544,000 . . . . . . .

Weighted averageInterest-bearing . . . . . 4,835,788,000 . . . . . . . Consolidated Income Account, years ended Dec.
shares outstandingInterest-bearing depos- 31 ($):
- diluted . . . . . . 30,330,258 30,392,057 30,471,747its . . . . . . . . . . . . . . . . . . . . 15,425,236,000

2023 2022 2021Year end sharesTotal deposits . . . . . . . 29,690,059,000 29,070,349,000
Interest income . . . 207,794,000 134,656,000 106,889,000outstanding . . . . 30,368,655 30,485,621 30,407,261Short-term borrowings 1,154,829,000 1,871,271,000
Rental income . . . . 21,251,000 26,245,000 25,905,000Net income (loss) perFHLB borrowings . . . 700,000,000 . . . . . . .
Gain (loss) on sale ofshare - basic . . . $2.63 $3.33 $3.22Federal funds pur-

receivables &Net income (loss) perchased . . . . . . . . . . 350,000 . . . . . . .
investments . . . . . . . . . . . 57,187,000 68,333,000share - diluted . . $2.62 $3.32 $3.22Securities sold under

Gain on sale ofCash dividends peragreements to repur-
assets . . . . . . . . 68,637,000 . . . . . . . . . . . . . .share . . . . . . . . $1.00 $.94 $.54chase . . . . . . . . . . . 454,479,000 . . . . . . .

Securitization assetNumber of full timeLong-term debt - Bal-
income . . . . . . . 19,259,000 . . . . . . . . . . . . . .employees . . . . . 609 619 586ancing value . . . . . . 63,817,000 . . . . . . .

Other income . . . . 2,930,000 . . . . . . . . . . . . . .Long-term debt . . . . . 236,317,000 242,077,000 Number of part time
Fee income . . . . . . . . . . . . . 21,649,000 12,039,000Accrued interest paya- employees . . . . . 6.00 7.00 5.00

ble . . . . . . . . . . . . . 45,000,000 9,935,000 Total revenue . . . . 319,871,000 239,737,000 213,166,000Total number of
Lease liabilities . . . . . 125,618,000 116,422,000 employees . . . . . 615 626 591 Interest expense . . 171,008,000 115,559,000 121,705,000
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Provision for loss on Income taxes . . . . . . . cr5,299,000 13,794,000 Income (loss) per
receivables . . . . 11,832,000 12,798,000 496,000 share -Net income . . . . . . . 59,767,000 62,107,000

Compensation & discontinuedEarn. per share
benefits expenses 64,344,000 63,445,000 52,975,000 operations -(primary) . . . . . . . . $0.59 $0.70

General & diluted . . . . . . . $.05 . . . . . . . . . . . . . .Earn. per share
administrative (fully-diluted) . . . . . $0.59 $0.69 Net income (loss) per
expenses . . . . . . 31,283,000 29,934,000 19,907,000 share - diluted . . $0.98 $3.21 11.49Common shares

Total expenses . . . . . . . . . . 221,736,000 195,083,000 Avg. no. shs. (primary) 98,665,598 86,784,895 Dividends per
Income (loss) before Avg. no. shs. common share . . $3.28 $3.06 $2.85

equity method (fully-diluted) . . . . . 101,142,782 89,928,741 Full-Time Employees
investments . . . . 41,404,000 18,001,000 18,083,000 (Period End) . . . 4,800 . . . . . . . . . . . . . .

Income (loss) from Total number ofHANOVER INSURANCE GROUP INCequity method employees . . . . . 4,800 2 3 4,600 2 3 4,400Annual Report:investments . . . . 140,974,000 31,291,000 126,421,000 Number of common
Income (loss) before Consolidated Income Account, years ended Dec. stockholders . . . 13,583 2 3 5 14,183 2 3 4 14,775

income taxes . . . 182,378,000 49,292,000 144,504,000 31 ($000): 1 Reclassified to conform with 2022 presentation 2 AsIncome tax expense is 3 Approximately 4 As of February 22, 2022 5 As of2023 2022 1 2021(benefit) . . . . . . 31,621,000 7,381,000 17,158,000 February 21, 2023Premiums . . . . . . . 5,663,100 5,252,300 4,770,200Net income (loss) 150,757,000 41,911,000 127,346,000
Net investmentNet income (loss) Consolidated Balance Sheet, as of Dec. 31($000):

income . . . . . . . 332,100 296,300 310,700attributable to
Assets: 2023 2022Net realized gainsnon-controlling

Investments - fixed ma-(losses) from salesinterest holders dr1,921,000 dr409,000 dr767,000
turities, at fair value 7,985,300 1 7,481,800& otherNet income (loss)

Investments - equity se-investment . . . . dr8,900 dr26,500 4,600attributable to
curities, at fair value 130,900 241,900controlling Net change in fair

Investments - other in-stockholders . . . 148,836,000 41,502,000 126,579,000 value of equity
vestments . . . . . . . . 796,900 786,100Less: dividends on securities . . . . . dr5,600 dr63,300 119,100

Total investments . . . . 8,913,100 8,509,800participating Losses on intent to
securities . . . . . 1,000,000 700,000 900,000 sell securities . . . dr10,300 dr14,800 dr1,000 Cash & cash

Net income (loss) Recoveries equivalents . . . . . . . 316,100 305,000
attributable to (impairments) on Accrued investment in-
controlling investments . . . . 18,000 16,700 700 come . . . . . . . . . . . 58,200 54,500
stockholders . . . 147,800,000 40,800,000 125,700,000 Total net realized & Premiums & accounts

Common shares unrealized receivable, net . . . . 1,705,600 1,601,400
Weighted average investment gains Reinsurance receivable

shares outstanding (losses) . . . . . . . dr32,500 dr106,500 123,000 on paid & unpaid
- basic . . . . . . . . 101,844,551 87,500,799 79,992,922 Credit-related losses & unearned

Weighted average recoveries premiums . . . . . . . . 2,056,100 1,964,500
shares outstanding (impairments) . . dr7,700 dr1,900 300 Deferred acquisition
- diluted . . . . . . 109,467,554 90,609,329 87,671,641 Fees & other income 30,800 26,500 23,900 costs . . . . . . . . . . . 620,800 604,800

Year end shares Total revenues . . . 5,993,500 5,468,600 5,227,800 Deferred income tax as-
outstanding . . . . 112,174,279 90,837,008 85,326,781 Losses & loss set . . . . . . . . . . . . . 173,300 199,200

Earnings (loss) per adjustment Goodwill . . . . . . . . . . 178,800 178,800share - basic . . . $1.45 $0.47 $1.57 expenses . . . . . . 4,134,600 3,623,400 3,134,200 Other assets . . . . . . . . 504,000 493,000Earnings (loss) per Amortization of Assets of discontinuedshare - diluted . . $1.42 $0.47 $1.51 deferred businesses . . . . . . . 86,600 86,200Number of full time acquisition costs 1,176,000 1,093,200 982,700 Total assets . . . . . . . . 14,612,600 13,997,200employees . . . . . 137 112 . . . . . . . Interest expense . . 34,100 34,100 34,000 Liabilities:Number of part time Other operating Loss & loss adjustmentemployees . . . . . 2.00 12 . . . . . . . expenses . . . . . . 607,700 573,900 555,600 expense reserves . . . 7,308,100 7,012,600Total number of Total losses & Unearned premiums . . 3,102,500 2,954,200employees . . . . . 139 . . . . . . . 99 expenses . . . . . . 5,952,400 5,324,600 4,706,500 Expenses & taxes paya-Number of common Income (loss) from ble . . . . . . . . . . . . . 775,900 731,700stockholders . . . 159 1 165 2 165 continuing Reinsurance premiumsComprehensive operations before payable . . . . . . . . . 64,300 70,300income (loss) income taxes . . . 41,100 144,000 521,300
Debt . . . . . . . . . . . . . 783,200 782,400attributable to Current income tax
Liabilities of discontin-controlling expense (benefit) 32,600 73,700 77,500

ued businesses . . . . 113,000 120,400stockholders . . . 172,398,000 . . . . . . . . . . . . . . Deferred income tax
Total liabilities . . . . . . 12,147,000 11,671,600expense (benefit) cr25,000 cr46,500 23,8001 As of February 16, 2023 2 As of February 14, 2022
Common stock . . . . . . 600 600Total income taxConsolidated Balance Sheet, as of Dec. 31($): Additional paid-in capi-expense (benefit) 7,600 27,200 101,300

tal . . . . . . . . . . . . . 1,939,200 1,913,100Income (loss) fromAssets: 2023 2022
Net Unrealized Appre-continuingInvestments availa-

ciation on Invest-operations . . . . . 33,500 116,800 420,000ble-for-sale . . . . . . . 218,946,000 . . . . . . .
ments . . . . . . . . . . . dr462,800 . . . . . . .Income (loss) fromCash & cash

Long Duration Insur-Chaucer business,equivalents . . . . . . . 62,632,000 155,714,000
ance Contracts . . . . 400 . . . . . . .net of taxes . . . . 1,200 . . . . . . . 1,200Equity method invest-

Income (loss) from Accumulated otherments . . . . . . . . . . . 2,966,305,000 1,869,712,000
discontinued life comprehensive in-Government receiv-
businesses, net of come (loss) . . . . . . . dr517,200 dr705,500ables . . . . . . . . . . . 90,685,000 102,511,000
taxes . . . . . . . . . 600 dr800 dr2,500 Retained earnings (ac-Receivables

Net income (loss) 35,300 116,000 418,700 cumulated deficit) . . 2,909,400 2,988,800held-for-sale . . . . . . . . . . . . . 85,254,000
Common shares(000) Treasury stock at cost 1,866,400 1,871,400Commercial receiv-
Weighted average Total shareholders’ eq-ables, net of allow-

shares outstanding uity . . . . . . . . . . . . 2,465,600 2,325,600ance . . . . . . . . . . . . . . . . . . . 1 1,887,483,000
- basic . . . . . . . . 35,700 35,600 35,900 Rep Total Equity & Mi-Real estate . . . . . . . . . 111,036,000 353,000,000

Weighted average nority Interest . . . . . 2,465,600 . . . . . . .Investments . . . . . . . . 7,165,000 10,200,000
shares outstandingSecuritization assets . . . . . . . . . 177,032,000 1 Amortized cost - investments - fixed maturities, at- diluted . . . . . . 36,100 36,100 36,400Receivables fair value: 2022 $8,294,500,000Year end sharesheld-for-sale . . . . . . 35,299,000 . . . . . . .
outstanding . . . . 35,800 35,600 35,500Other assets . . . . . . . . 77,112,000 119,242,000

Income (loss) per HARBORONE BANCORP INC (NEW)Commercial Receiv-
share from Annual Report:ables . . . . . . . . . . . 2,983,170,000 . . . . . . .
continuingTotal assets . . . . . . . . 6,552,350,000 4,760,148,000 Consolidated Income Account, years ended Dec.operations - basic $.94 $3.28 12Accounts payable, ac- 31 ($000):Income (loss) percrued expenses, &
share fromother liabilities . . . . . . . . . . . 120,114,000 2023 2022 1 2021discontinuedLiabilities: Marketing . . . . . . . 3,711 . . . . . . . . . . . . . .operations -Accounts payable & ac- Interest & fees onincome (loss) fromcrued expenses . . . . 163,305,000 . . . . . . . loans . . . . . . . . 225,898 162,340 135,823Chaucer business,Credit facilities . . . . . . . . . . . . 50,698,000 Interest on loans heldnet of taxes - basic . . . . . . . . . . . . . . $.03Commercial paper for sale . . . . . . . 1,351 1,306 3,342Income (loss) pernotes . . . . . . . . . . . 30,196,000 192,000 Interest on taxableshare fromTerm loan facility . . . . . . . . . . . 379,742,000 securities . . . . . 8,118 7,590 4,212discontinuedNon-recourse debt . . . 160,456,000 2 432,756,000 Other interest &operations -Senior unsecured notes 2,318,841,000 1,767,647,000 dividend income 8,921 694 518income (loss) fromConvertible notes . . . . 609,608,000 344,253,000 Total interest &discontinued lifeTerm loans payable . . 400,861,000 . . . . . . . dividend income 244,288 171,930 143,895businesses, net ofTerm loans payable . . 727,458,000 . . . . . . . Interest on deposits 88,324 15,630 8,723taxes - basic . . . $.05 d$.02 d$.06Total liabilities . . . . . . 4,410,725,000 3,095,402,000 Interest onIncome (loss) perCommon stock . . . . . . 1,122,000 908,000 subordinatedshare -Additional paid in capi- debentures . . . . 2,775 . . . . . . . . . . . . . .discontinuedtal . . . . . . . . . . . . . 2,381,510,000 1,924,200,000 Interest on FHLB andoperations - basic $.05 . . . . . . . . . . . . . .Retained earnings (ac- FRB borrowings 25,918 . . . . . . . . . . . . . .Net income (loss) percumulated deficit) . . dr303,536,000 dr285,474,000 Interest on FHLBshare - basic . . . $0.99 $3.26 11.67Accumulated other borrowings . . . . . . . . . . . 5,219 1,707Income (loss) percomprehensive in- Interest onshare fromcome (loss) . . . . . . . 13,165,000 dr10,397,000 subordinatedcontinuingNon-controlling inter- debentures . . . . . . . . . . . 2,095 2,095operations -est . . . . . . . . . . . . . 49,364,000 35,509,000 Total interestdiluted . . . . . . . $.93 $3.23 12Total stockholders’ eq- expense . . . . . . 117,017 22,944 12,525Income (loss) peruity . . . . . . . . . . . . 2,141,625,000 1,664,746,000 Net interest &share fromTotal Stockholders Eq- dividend income 127,271 148,986 131,370discontinueduity . . . . . . . . . . . . 2,141,625,000 . . . . . . .

Provision for loanoperations -1 Net of allowance - commercial receivables 2022 losses . . . . . . . . 5,680 . . . . . . . . . . . . . .income (loss) from$41,000,000 2 Secured by assets - non-recourse debt: 2022 Provision (benefit)Chaucer business,$632,000,000 for credit losses . . . . . . . 5,660 dr7,258net of taxes -
Net interest &diluted . . . . . . . . . . . . . . . . . . . . . $.03

dividend income,Income (loss) perHANNON ARMSTRONG SUSTAINABLE
after provisionshare fromINFRASTRUCTURE CAPITAL INC (benefit) for creditdiscontinuedEarnings, 9 mos. to Sep. 30 (Consol. $): losses . . . . . . . . 121,591 143,326 138,628operations -

income (loss) from Mortgage banking2023 2022
discontinued life income: gain onNet interest income . . 145,624,000 97,904,000
businesses, net of sale of mortgageNon-int. income . . . . . 87,662,000 83,525,000
taxes - diluted . . $.05 d$.02 d$.06 loans . . . . . . . . 10,404 15,970 61,883Non-int. expenses . . . . 206,247,000 164,061,000
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Mortgage banking Other assets . . . . . . . . 97,697 106,402 Interest expense on
income: changes in subordinatedLoans Held For Sale ,
mortgage servicing notes . . . . . . . . . . . . . . . 1,879 1,879at FV . . . . . . . . . . . 19,686 . . . . . . .
rights fair value dr4,684 5,332 dr380 Interest expense onGross amount, begin-

Mortgage banking juniorning of period Core
income: other . . 9,099 9,948 15,831 subordinatedDeposits Member . . 8,952 . . . . . . .

debentures issuedTotal mortgage Accumulated amortiza-
to capital trusts 1,879 1,787 1,426banking income 14,819 31,250 77,334 tion, beginning of pe-

Borrowings . . . . . . 7,128 . . . . . . . . . . . . . .Deposit account fees 20,056 19,265 17,839 riod Core Deposits
Member . . . . . . . . . 7,437 . . . . . . . Total interestIncome on retirement

expense . . . . . . 37,927 7,180 5,820plan annuities . . 540 456 427 Intangible assets . . . . . 1,515 . . . . . . .
Net interest income 191,072 145,874 122,403Gain on sale & call SBA asset-backed se-

of securities, net . . . . . . . . . . . . . . 241 curities - AFS . . . . . 1,778 . . . . . . . Provision for loan
losses . . . . . . . . 7,573 dr706 dr8,077Bank-owned life Total assets . . . . . . . . 5,667,896 5,359,545

insurance income 2,749 1,981 2,022 Net interest incomeLiabilities:
after provision forOther income . . . . 3,690 4,357 2,823 Demand deposit ac-
loan losses . . . . 183,499 146,580 130,480Total noninterest counts . . . . . . . . . . 659,973 762,576

Card income . . . . . 11,043 10,329 9,734income . . . . . . . 41,854 57,309 100,686 NOW accounts . . . . . . . . . . . . . 297,692
Wealth managementCompensation & Regular savings & club

fees . . . . . . . . . 9,883 9,155 8,384benefits . . . . . . . 73,917 83,273 101,924 accounts . . . . . . . . . . . . . . . . 1,468,172
Service charges onOccupancy & Money market deposit

deposit accounts 7,846 7,072 6,080equipment . . . . . 18,773 19,767 19,646 accounts . . . . . . . . . . . . . . . . 861,704
Mortgage servicing 4,678 2,609 2,825Data processing Term certificate ac-

expenses . . . . . . 9,771 9,170 9,154 Mortgage servicingcounts . . . . . . . . . . 863,457 799,355
rights fair valueLoan expenses . . . . . . . . . . 1,387 5,740 NOW accounts . . . . . . 305,825 . . . . . . .
adjustment . . . . dr1,615 2,153 1,690Marketing expenses 798 3,916 3,644 Regular savings and

Gain on sale ofDeposit expenses . . 1,975 2,375 1,782 club accounts . . . . . 1,265,315 . . . . . . .
mortgage loans 1,526 1,461 5,846Postage & printing 1,597 1,610 1,620 Money market deposit

Gains (losses) onaccounts . . . . . . . . . 966,201 . . . . . . .Professional fees . . 5,679 6,122 5,875
securities . . . . . dr1,820 . . . . . . . . . . . . . .Brokered deposits . . . . 326,638 . . . . . . .Prepayment penalties

Unrealized gainson Federal Home Total deposits . . . . . . . 4,387,409 4,189,499
(losses) on equityLoan Bank Short-term borrowed
securities . . . . . 160 dr414 107advances . . . . . . . . . . . . . . . . . . . . 1,095 funds . . . . . . . . . . . . . . . . . . 385,000

Gains (losses) onForeclosed & Long-term borrowed
foreclosed assets 501 dr314 310repossessed assets dr8.00 18 dr398 funds . . . . . . . . . . . . . . . . . . 15,675

Gains (losses) onDeposit insurance 3,485 1,445 1,338 FHLB short-term bor-
other assets . . . . 166 136 dr723Other expenses . . . 7,862 9,823 7,442 rowings . . . . . . . . . 303,000 . . . . . . .

Income on bankGoodwill FHLB long-term bor-
owned lifeimpairment . . . . 10,760 . . . . . . . . . . . . . . rowings . . . . . . . . . 265,462 . . . . . . .
insurance . . . . . 573 164 41Total noninterest Subordinated debt . . . . . . . . . . 34,285

Other noninterestexpenses . . . . . . 138,320 138,906 158,862 Mortgagors’ escrow ac-
income . . . . . . . 3,105 2,366 3,034Income (loss) before counts . . . . . . . . . . . . . . . . . 9,537

Total noninterestincome taxes . . . 25,125 61,729 80,452 Accrued interest paya-
income . . . . . . . 36,046 34,717 37,328ble . . . . . . . . . . . . . 5,251 2,325Income tax provision 9,048 16,140 21,935

Salaries . . . . . . . . 67,453 51,767 48,972Other liabilities & ac-Net income (loss) 16,077 45,589 58,517
Employee benefits 10,037 8,325 6,513crued expenses . . . . 114,143 106,248Common shares(000)
Occupancy of bankMortgagors escrow ac-Weighted average

premises . . . . . . 9,918 7,673 6,788counts . . . . . . . . . . 8,872 . . . . . . .shares outstanding
Total liabilities . . . . . . 5,084,137 4,742,569 Furniture &- basic . . . . . . . . 43,222 46,484 50,746
Common stock . . . . . . 598 596 equipment . . . . . 2,790 2,476 2,676Weighted average
Additional paid-in capi- Data processing . . . 12,352 7,441 7,329shares outstanding

tal . . . . . . . . . . . . . 486,502 483,031 Marketing &- diluted . . . . . . 43,420 47,118 51,523
Retained earnings (ac- customer relations 5,043 3,803 3,376Year end shares

cumulated deficit) . . 359,656 356,438 Amortization ofoutstanding . . . . 45,401 48,961 52,390
Treasury stock, at cost 193,590 148,384 intangible assets 2,670 873 1,054Net earnings per
Accumulated other FDIC insurance . . . 2,280 1,164 1,043share - basic . . . $0.37 $0.98 $1.15

comprehensive in- Loan collection &Net earnings per
come (loss) . . . . . . . dr43,622 dr47,082 servicing . . . . . . 1,402 1,049 1,317share - diluted . . $0.37 $0.97 $1.14

Unearned compensa- Foreclosed assets . . 251 293 908Dividends per
tion - ESOP . . . . . . 25,785 27,623 Other noninterestcommon share . . $.30 $.20 $.20

Total stockholders’ eq- expense . . . . . . 16,768 20,243 11,270Number of full time
uity (deficit) . . . . . . 583,759 616,976 Total noninterestemployees . . . . . 529 2 3 609 2 3 635

Total Equity . . . . . . . . 583,759 . . . . . . . expense . . . . . . 130,964 105,107 91,246Number of common
Income (loss) beforestockholders . . . 2,820 2 4 6 2,927 2 4 5 3,017

income taxTotal number of
HARBORONE BANCORP INC (NEW) expense . . . . . . 88,581 76,190 76,562employees . . . . . 529 . . . . . . . . . . . . . .

Earnings, 9 mos. to Sep. 30 (Consol. $000): Income tax expense 22,739 19,734 20,2911 Reclassified to conform with 2022 presentation 2 As
Earnings allocated tois 3 Full-time-equivalent employees 4 Approximately 2023 2022 participating5 As of March 1, 2021 6 As of March 1, 2023 Net interest income . . 179,903 120,015 securitiesEarningsNon-int. income . . . . . dr179,903 dr120,015Consolidated Balance Sheet, as of Dec. 31($000): allocated toNon-int. expenses . . . . 95,106 104,262 participatingIncome taxes . . . . . . . 7,198 13,380Assets: 2023 2022 securities . . . . . 36 . . . . . . . . . . . . . .Net income . . . . . . . 23,188 36,012Cash & due from Net income (loss) 65,842 56,456 56,271Earn. per sharebanks . . . . . . . . . . . 38,876 39,712 Common shares(000)(primary) . . . . . . . . $0.53 $0.77Short-term investments 188,474 58,305 Weighted averageEarn. per shareTotal cash & cash shares outstanding(fully-diluted) . . . . . $0.53 $0.76equivalents . . . . . . . 227,350 98,017 - basic . . . . . . . . 31,626 28,854 27,796Common shares(000)Securities Available for Weighted averageAvg. no. shs. (primary) 43,592 46,875Sale, at Fair Value 290,151 . . . . . . . shares outstandingAvg. no. shs.U.S. govern- - diluted . . . . . . 31,738 28,919 27,811(fully-diluted) . . . . . 43,793 47,542ment-sponsored resi- Year end sharesdential outstanding . . . . 31,696 28,753 28,986mortgage-backed se- Net earnings (loss)HAWTHORN BANCSHARES INCcurities - AFS . . . . . 245,597 . . . . . . . per share - basic $2.08 $1.95 $2.02Official Changes: On Oct. 27, 2023, Co. appointedU.S. govern- Douglas T. Eden as independent, non-executive director to Net earnings (loss)ment-sponsored col- both Co. and Co.’s subsidiary, Hawthorn Bank’s board of per share - diluted $2.07 $1.95 $2.02lateralized mortgage directors effective Oct. 25, 2023. Dividends perobligations - AFS . . 1,782 . . . . . . . common share . . $.68 $.64 $.60Corporate bonds . . . . . 812 . . . . . . . HAWTHORN BANCSHARES INC Number of full timeSecurities available for Dividend Announcement: On Jan. 30, 2024, Co.’s employees . . . . . 844 2 711 . . . . . . .sale, at fair value . . . . . . . . . 301,149 Board of Directors approved a quarterly cash dividend of Total number ofU.S. government and $0.17 per common share, payable Apr. 1, 2024 to employees . . . . . 844 2 3 . . . . . . 2 3 728govern- shareholders of record at the close of business on Mar. 15, Number of commonment-sponsored en- 2024. stockholders . . . 122 2 4 6 123 2 4 5 65terprise obligations - Net Income AfterAFS . . . . . . . . . . . . 40,182 . . . . . . . ExtraordinaryHBT FINANCIAL INCSecurities held to ma- Items applicable toAnnual Report:turity, at amortized Common . . . . . . 65,806 . . . . . . . . . . . . . .cost . . . . . . . . . . . . 19,796 19,949 Consolidated Income Account, years ended Dec. 1 Reclassified to conform with 2022 presentation 2 AsFederal Home Loan 31 ($000): Is 3 Full-time equivalent employees 4 ApproximatelyBank stock, at cost 27,098 20,071
5 As of February 22, 2022 6 As of February 15, 2023Assets held for sale . . 348 . . . . . . . 2023 2022 1 2021

Loans held for sale, at Loans, including fees Consolidated Balance Sheet, as of Dec. 31($000):
fair value . . . . . . . . . . . . . . . 18,544 - taxable . . . . . . . . . . . . . 120,343 103,900

Basis adjustment asso- Loans, including fees Assets: 2023 2022
ciated with fair value - federally tax Cash & due from
hedge . . . . . . . . . . . 893 . . . . . . . exempt . . . . . . . . . . . . . . 3,135 2,384 banks . . . . . . . . . . . 26,256 18,970

Loans . . . . . . . . . . . . . . . . . . . 4,549,670 Loans, including fees Interest-bearing depos-
Less: allowance for - non-taxable . . . 191,008 . . . . . . . . . . . . . . its with banks . . . . . 114,996 95,189

credit losses on Securities - taxable 25,962 23,368 16,948 Cash & cash
loans . . . . . . . . . . . 47,972 45,236 Securities - federally equivalents . . . . . . . 141,252 114,159

Net loans . . . . . . . . . . 4,702,339 4,504,434 tax exempt . . . . 4,225 4,569 4,400 Interest-bearing time
Accrued interest receiv- Interest-bearing deposits with banks 509 . . . . . . .

able . . . . . . . . . . . . 18,169 15,139 deposits in bank 3,020 1,541 527 Debt securities availa-
Mortgage servicing Other interest & ble-for-sale, at fair

rights, at fair value 46,111 48,138 dividend income 595 98 64 value . . . . . . . . . . . 759,461 843,524
Fixed assets in process 408 . . . . . . . Loans - Federally tax Debt securities
accumulated deprecia- exempt . . . . . . . 4,189 . . . . . . . . . . . . . . held-to-maturity . . . 521,439 1 541,600

tion and amortiza- Total interest & Equity securities with
tion . . . . . . . . . . . . 31,829 . . . . . . . dividend income 228,999 153,054 128,223 readily determinable

Property & equipment, Interest expense on fair value . . . . . . . . 3,360 3,029
net . . . . . . . . . . . . . 48,749 49,045 deposits . . . . . . . . . . . . . 2,511 2,472 Equity securities with

Retirement plan annui- Interest expense on no readily determina-
ties . . . . . . . . . . . . . 15,170 14,630 securities sold ble fair value . . . . . 2,505 1,977

Bank-owned life insur- under agreements Restricted stock, at
ance . . . . . . . . . . . . 94,675 91,953 to repurchase . . . 255 36 34 cost . . . . . . . . . . . . 7,160 7,965

Goodwill . . . . . . . . . . 59,042 69,802 Interest expense on Loans held for sale . . . 2,318 615
Intangible assets . . . . . . . . . . . . 2,272 borrowings . . . . 3,530 967 9.00 Multi-family, Gross . . 417,923 . . . . . . .

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 167

Municipal, consumer Noncontrolling Accumulated other
and other, Gross . . . 239,386 . . . . . . . interests’ share in comprehensive in-

discontinued come (loss) . . . . . . . 19,371 28,134Loans, before allow-
operations . . . . . . . . . . . . . . . . . . . dr2,539ance for loan losses 3,404,417 2,620,253 Total stockholders’ eq-

Allowance for loan Net income (loss) uity . . . . . . . . . . . . 6,350,446 6,654,701
losses . . . . . . . . . . . 40,048 25,333 attributable to Joint venture partners 310,998 327,721

Loans, net . . . . . . . . . 3,364,369 2,594,920 Healthpeak Non-managing member
Properties, Inc. 306,009 500,449 505,540Bank owned life insur- unitholders . . . . . . . 214,598 200,176

ance . . . . . . . . . . . . 23,905 7,557 Participating Total non-controlling
Bank premises & securities’ share in interests . . . . . . . . . 48,828 527,897

equipment, net . . . . 65,150 50,469 earnings . . . . . . 1,725 2,657 3,269 Total equity . . . . . . . . 6,924,870 7,182,598
Bank premises held for Net income (loss)

sale . . . . . . . . . . . . . . . . . . . 235 applicable to
Foreclosed assets . . . . 852 3,030 common shares 304,284 497,792 502,271 HEARTLAND FINANCIAL USA, INC. (DUBUQUE, IA)
Goodwill . . . . . . . . . . 59,820 29,322 Common shares(000) Annual Report:
Core deposit intangible Weighted average Consolidated Income Account, years ended Dec.assets, net . . . . . . . . . . . . . . . 1,070 shares outstanding 31 ($000):Mortgage servicing - basic . . . . . . . . 547,006 538,809 538,930

rights, at fair value . . . . . . . 10,147 Weighted average 2023 2022 2021
Investments in uncon- shares outstanding Interest & fees on

solidated subsidiar- - diluted . . . . . . 547,275 539,147 539,241 loans . . . . . . . . 697,997 477,970 444,137
ies . . . . . . . . . . . . . 1,614 1,165 Year end shares Interest income on

Accrued interest receiv- outstanding . . . . 547,156 546,642 539,097 securities - taxable 223,521 169,544 125,010
able . . . . . . . . . . . . 24,534 19,506 Income (loss) per Interest income on

Other assets . . . . . . . . 55,239 56,444 share - continuing securities -
Mortgage servicing operations - basic $.56 $.92 $.22 nontaxable . . . . 25,268 24,006 19,268

rights, at fair value 19,001 . . . . . . . Income (loss) per Interest income on
Intangible Assets - ex- share - federal funds sold 3.00 11 1.00

cluding Goodwill - discontinued Interest income on
Net - Total . . . . . . . 20,682 . . . . . . . operations - basic . . . . . . . . . . . . . . $.71 interest bearing

Total assets . . . . . . . . 5,073,170 4,286,734 Net income (loss) per deposits in other
Liabilities: share - basic . . . $0.56 $0.92 $0.93 financial

Deposits - non-interest institutions . . . . 7,007 3,125 344Income (loss) per
bearing . . . . . . . . . . 1,072,407 994,954 share - continuing Total interest income 953,796 674,656 588,760

Deposits - inter- operations - Interest expense on
est-bearing . . . . . . . . . . . . . . 2,592,070 diluted . . . . . . . $.56 $.92 $.22 deposits . . . . . . 319,688 56,880 14,797

Interest-bearing . . . . . 3,329,030 . . . . . . . Income (loss) per Interest expense on
Interest-bearing - Sav- share - short-term

ings deposits . . . . . 608,424 . . . . . . . discontinued borrowings . . . . . . . . . . . 2,717 471
Deposits - interest bear- operations - Interest expense on

ing - Balancing diluted . . . . . . . . . . . . . . . . . . . . . $.71 other borrowings 22,560 1 16,823 1 12,932
value . . . . . . . . . . . 2,720,606 . . . . . . . Net income (loss) per Interest on

Total deposits . . . . . . . 4,401,437 3,587,024 share - diluted . . $0.56 $0.92 $0.93 borrowings . . . . 10,311 . . . . . . . . . . . . . .
Securities sold under Dividends per Total interestagreements to repur- common share . . $1.20 $1.20 $1.20 expense . . . . . . 352,559 76,420 28,200chase . . . . . . . . . . . 42,442 43,081 Number of full time Net interest income 601,237 598,236 560,560Federal Home Loan employees . . . . . 193 1 199 1 196 Provision (benefit)Bank advances . . . . 12,623 160,000 Total number of for credit losses 21,707 15,370 dr17,575Subordinated notes . . . 39,474 39,395 employees . . . . . 193 . . . . . . . . . . . . . . Net interest incomeJunior subordinated de- after provision forNumber of commonbentures issued to credit losses . . . 579,530 582,866 578,135stockholders . . . 283,417 1 3 7,206 1 2 7,576capital trusts . . . . . . 52,789 37,780 Service charges &Number ofOther liabilities . . . . . 34,909 45,822 fees . . . . . . . . . 74,024 68,031 59,703beneficiaryTotal liabilities . . . . . . 4,583,674 3,913,102 stockholders . . . . . . . . . . 1 3 270,018 1 2 222,222 Loan servicingCommon stock . . . . . . 327 293 income . . . . . . . . . . . . . . 2,741 3,276Operating . . . . . . . 902,060 . . . . . . . . . . . . . .Surplus . . . . . . . . . . . 295,877 222,783 Trust fees . . . . . . . 20,715 22,570 24,417Total comprehensiveRetained earnings (ac- Brokerage &income attributablecumulated deficit) . . 269,051 232,004 insuranceto HCP, Inc . . . . 297,246 . . . . . . . . . . . . . .Accumulated other commissions . . . . . . . . . . 2,986 3,5461 As is 2 As of January 28, 2022 3 As of January 27,comprehensive in- Securities gains2023come (loss) . . . . . . . dr57,163 dr71,759 (losses), net . . . . dr141,539 2 dr425 2 5,910Treasury stock . . . . . . 18,596 9,689 Consolidated Balance Sheet, as of Dec. 31($000): Unrealized gainTotal stockholders’ eq- (loss) on equityAssets: 2023 2022uity (deficit) . . . . . . 489,496 373,632 securities, net . . . . . . . . . dr622 58Buildings & improve-Total Equity . . . . . . . . 489,496 . . . . . . . Net gains on sale ofments . . . . . . . . . . . 13,329,464 12,784,0781 Fair value - securities held-to-maturity: 2022 loans held for sale 3,880 9,032 20,605Development in pro-$478,801,000 Valuation allowancegress . . . . . . . . . . . 13,028,363 . . . . . . . on servicing rights . . . . . . . 1,658 1,088Development costs & Income (loss) onHEALTHPEAK PROPERTIES INC construction in pro- bank owned lifeAnnual Report: gress . . . . . . . . . . . 643,217 760,355 insurance . . . . . 3,771 2,341 3,762Land . . . . . . . . . . . . . . . . . . . . 2,667,188Consolidated Income Account, years ended Dec. Gain on acquisition 240 . . . . . . . . . . . . . .Less: accumulated de-31 ($000): Other noninterestpreciation & amorti- income . . . . . . . 3,621 19,952 6,5702023 2022 2021 zation . . . . . . . . . . . 3,591,951 3,188,138 Total noninterestRental & related Land and improve- income . . . . . . . dr20,926 128,264 128,935revenues . . . . . . 1,631,805 1,541,775 1,378,384 ments . . . . . . . . . . . 2,647,633 . . . . . . . Salaries & employeeResident fees & Net real estate . . . . . . . . . . . . . 13,023,483 benefits . . . . . . . 251,276 254,478 240,114services . . . . . . 527,417 494,935 471,325 Loans receivable, net 218,450 374,832 Occupancy expenses 26,847 28,155 29,965Income from direct Investments in & ad- Furniture &financing leases 21,781 1,168 8,702 vances to unconsoli- equipmentInterest income . . . . . . . . . . 23,300 37,773 dated joint ventures 782,853 706,677 expenses . . . . . . 11,599 12,499 13,323Total revenues . . . 2,181,003 2,061,178 1,896,184 Accounts receivable, Outside services . . 58,667 . . . . . . . . . . . . . .Interest expense . . . . . . . . . 172,944 157,980 net . . . . . . . . . . . . . 55,820 53,436 Professional fees . . . . . . . . . 65,606 64,600Depreciation & Cash & cash FDIC insuranceamortization . . . 749,901 710,569 684,286 equivalents . . . . . . . 117,635 72,032 assessments . . . . 19,940 . . . . . . . . . . . . . .Operating expense . . . . . . . 862,991 773,279 Restricted cash . . . . . . 51,388 54,802 AdvertisingGeneral & Intangible assets, net 314,156 418,061 expenses . . . . . . 8,347 6,221 7,257adminstrative Assets held for sale & Core depositexpenses . . . . . . 95,132 131,033 98,303 discontinued opera- intangibles &Transaction costs . . 17,515 4,853 1,841 tions, net . . . . . . . . 117,986 49,866 customerImpairments & loan Right-of-use asset, net 240,155 237,318 relationshiploss reserves Other assets, net . . . . . 772,044 780,722 intangibles(recoveries), net dr5,601 7,004 23,160 Total assets . . . . . . . . 15,698,850 15,771,229 amortization . . . 6,739 7,834 9,395Total cost & Liabilities: Other real estate &expenses . . . . . . . . . . . . . 1,889,394 1,738,849 Bank line of credit & loan collectionGain (loss) on sales commercial paper . . 720,000 995,606 expenses . . . . . . 1,489 950 990of real estate, net 86,463 9,078 190,590 Term loans . . . . . . . . . 496,824 495,957 Loss (gain) on salesLoss on debt

Senior unsecured notes 5,403,378 4,659,451 or valuations ofextinguishments . . . . . . . . . . . . . . dr225,824
assets, net . . . . . dr77 dr1,047 588Mortgage debt . . . . . . 256,097 346,599Other income

Acquisition,Intangible liabilities,(expense), net . . 6,808 326,268 6,266
integration &net . . . . . . . . . . . . . 127,380 156,193Interest expense . . 200,331 . . . . . . . . . . . . . .
restructuring costs 10,359 7,586 5,331Liabilities related to as-Total other income

Partnershipsets held for sale &(expense), net . . . . . . . . . 335,346 dr28,968
investment in taxdiscontinued opera-Income (loss) before
credit projects . . 5,401 5,040 6,303tions, net . . . . . . . . 729 4,070income taxes &

Other noninterestLease liability . . . . . . 206,743 208,515equity income
expenses . . . . . . 61,240 56,055 53,946Accounts payable, ac-(loss) from

Total noninterestcrued liabilities, &unconsolidated
expenses . . . . . . 461,827 443,377 431,812other liabilities . . . . . . . . . . . 772,485joint ventures . . 314,936 507,130 128,367

Income beforeAccounts payable & ac-Income tax expense
income taxes . . . 96,777 267,753 275,258crued liabilities . . . . 657,196 . . . . . . .(benefit) . . . . . . cr9,617 cr4,425 cr3,261

Total currentDeferred revenue . . . . 905,633 844,076Equity income (loss)
expense . . . . . . 26,053 . . . . . . . . . . . . . .Current Portion offrom

Total deferredLong-Term Debt ex-unconsolidated
expense (benefit) cr9,196 . . . . . . . . . . . . . .cluding Capitalizedjoint ventures . . 10,204 1,985 6,100

Leases . . . . . . . . . . 7,024 . . . . . . . Net Income . . . . . . 79,920 . . . . . . . . . . . . . .Income (loss) from
Mortgage debt - Bal- Income taxes . . . . . 16,857 3 55,573 3 55,335continuing

ancing value . . . . . . 249,073 . . . . . . . Net income . . . . 79,920 212,180 219,923operations . . . . . 334,757 513,540 137,728
Total liabilities . . . . . . 8,773,980 8,482,952 Preferred dividends 8,050 8,050 8,050Income (loss) from
Redeemable noncon- Net income availablediscontinued

trolling interests . . . . . . . . . . 105,679 to commonoperations . . . . . . . . . . . . 2,884 388,202
Common stock . . . . . . 547,156 546,642 stockholders . . . 71,870 204,130 211,873Net income (loss) 334,757 516,424 525,930
Additional paid-in capi- Common shares(000)Noncontrolling

tal . . . . . . . . . . . . . 10,405,780 10,349,614interests’ share in Weighted average
Cumulative dividendscontinuing shares outstanding

in excess of earnings dr4,621,861 dr4,269,689operations . . . . . dr28,748 dr15,975 dr17,851 - basic . . . . . . . . 42,701 42,496 42,260
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Weighted average Total stockholders’ eq- Securities availa-
shares oustanding - uity . . . . . . . . . . . . 1,933,117 1,735,055 ble-for-sale, at fair
diluted . . . . . . . 42,792 42,631 42,411 value . . . . . . . . . . . 382,369,000 . . . . . . .Total equity . . . . . . . . 1,933,117 . . . . . . .

Securities availa-Year end shares 1 Cost - securities carried at fair value: 2022
ble-for-sale, at fairoutstanding . . . . 42,688 42,467 42,275 $6,788,729,000 2 Fair value - securities held to maturity:
value . . . . . . . . . . . 442,636,000 489,596,0002022 $776,557,000Net earnings per Securitiescommon share - held-to-maturity, atbasic . . . . . . . . . $1.68 $4.80 $5.01 HERITAGE COMMERCE CORP amortized cost, net 650,565,000 1 2 714,990,000Net earnings per Annual Report: Loans held-for-sale -common share - small business ad-Consolidated Income Account, years ended Dec.diluted . . . . . . . $1.68 $4.79 $5.00 ministration31 ($):Cash dividends (‘SBA‘), at lower of

declared per cost or fair value, in-2023 2022 1 2021
common share . . $1.20 $1.09 $.96 cluding deferredInterest income on

Number of full time costs . . . . . . . . . . . 2,205,000 2,456,000loans, including
employees . . . . . 1,970 4 5 2,002 4 5 2,249 Loans, net of deferredfees . . . . . . . . . 177,628,000 153,010,000 139,244,000

costs . . . . . . . . . . . 3,350,378,000 3,298,550,000Interest income onNumber of common
Allowance for creditsecurities, taxable 27,351,000 20,666,000 8,678,000stockholders . . . 2,372 4 6 8 2,515 4 6 7 2,700

losses on loans . . . . 47,958,000 47,512,000Interest income onNumber of
Loans, net . . . . . . . . . 3,302,420,000 3,251,038,000securities, exemptbeneficiary
Federal Home Loanfrom federal tax 945,000 1,084,000 1,576,000stockholders . . . . . . . . . . 4 6 8 22,678 4 6 7 19,200

Bank, Federal Re-Interest income onLoan servicing serve Bank stock &other investments,income . . . . . . . 1,561 . . . . . . . . . . . . . . other investments, atinterest-bearingFinancial Service cost . . . . . . . . . . . . 32,540,000 32,522,000deposits in otherBrokerage And Company-owned lifefinancialInsurance insurance . . . . . . . . 79,489,000 78,945,000institutions &Commissions . . 2,794 . . . . . . . . . . . . . . Leasehold improve-Federal funds sold 28,374,000 14,068,000 3,758,000
Capital markets fees 10,007 . . . . . . . . . . . . . . ments . . . . . . . . . . . 6,767,000 . . . . . . .Total interest income 234,298,000 188,828,000 153,256,000

Premises & equipment,Total number of Interest expense on
net . . . . . . . . . . . . . 9,857,000 9,301,000employees . . . . . 1,970 . . . . . . . . . . . . . . deposits . . . . . . 47,557,000 6,770,000 4,816,000

Goodwill . . . . . . . . . . 167,631,000 167,631,000Interest expense on1 Includes interest expense (benefit) related to deriva- Other intangible assets 8,627,000 11,033,000subordinated debt 2,152,000 2,178,000 2,314,000tives reclassified from accumulated other comprehensive Accrued interest receiv-Interest expense onincome (loss) - Interest expense on other borrowings: 2021 able & other assets 89,996,000 93,465,000short-term$1,601,000; 2022 $246,000 2 Includes net security gains Total assets . . . . . . . . 5,194,095,000 5,157,580,000borrowings . . . . . . . . . . . . . . . . . . 1,000(losses) reclassified from accumulated other comprehen- Liabilities:Interest expense:sive income - securities gains (losses), net: 2021 Demand, noninter-other borrowings 1,365,000 . . . . . . . . . . . . . .$5,910,000; 2022 ($1,892,000) 3 Includes income tax est-bearing deposits 1,292,486,000 1,736,722,000Total interestexpense reclassified from accumulated other comprehen- Demand, inter-expense . . . . . . 51,074,000 8,948,000 7,131,000sive income - Income taxes: 2021 $1,896,000; 2022 est-bearing deposits 914,066,000 1,196,427,000Net interest income($355,000) 4 As is 5 Full-time equivalent employees Savings & money mar-before provision6 Approximately 7 As of February 14, 2022 8 As of Feb- ket deposits . . . . . . 1,087,518,000 1,285,444,000for credit losses onruary 15, 2023 Time deposits - underloans . . . . . . . . 183,224,000 179,880,000 146,125,000
Consolidated Balance Sheet, as of Dec. 31($000): $250,000 . . . . . . . . 38,055,000 32,445,000Provision for credit

Time deposits -losses (recaptureAssets: 2023 2022 $250,000 & over . . 192,228,000 108,192,000of) on loans . . . . 749,000 766,000 dr3,134,000Cash & due from Certificate of DepositNet interest incomebanks . . . . . . . . . . . 275,554 309,045 Account Registryafter provision for
Service (‘CDARS‘) -Interest bearing depos- credit losses on
interest-bearing de-its with other banks loans . . . . . . . . 182,475,000 179,114,000 149,259,000
mand, money market& other short-term Service charges &
& time deposits . . . 854,105,000 30,374,000investments . . . . . . 47,459 54,042 fees on deposit

Total deposits . . . . . . . 4,378,458,000 4,389,604,000Cash & cash accounts . . . . . . 4,341,000 4,640,000 2,488,000
Subordinated debt, netequivalents . . . . . . . 323,013 363,087 Increase in cash

of issuance costs . . . 39,502,000 39,350,000surrender value ofTime deposits in other Accrued interest paya-life insurance . . . 2,031,000 1,925,000 1,838,000financial institutions 1,240 1,740 ble & other liabili-Gain on warrants . . . . . . . . . 669,000 11,000Securities carried at fair ties . . . . . . . . . . . . . 103,234,000 96,170,000Gain on sale of Smallvalue . . . . . . . . . . . . . . . . . . 1 6,147,144 Total liabilities . . . . . . 4,521,194,000 4,525,124,000BusinessCarried at fair value . . 4,646,891 . . . . . . . Common stock . . . . . . 506,539,000 502,923,000AdministrationSecurities- Held to Ma- Retained earnings (ac-(‘SBA‘) loans . . 482,000 491,000 1,718,000turity . . . . . . . . . . . 838,241 . . . . . . . cumulated deficit) . . 179,092,000 146,389,000Termination fees . . 154,000 61,000 797,000
Accumulated otherSecurities held to ma- Servicing income 400,000 508,000 553,000 comprehensive in-turity, net . . . . . . . . 838,241 2 829,403 Gain on proceeds come (loss) . . . . . . . dr12,730,000 dr16,856,000Other investments, at from Total shareholders’ eq-cost . . . . . . . . . . . . 91,277 74,567 company-owned uity (deficit) . . . . . . 672,901,000 632,456,000life insurance . . . 125,000 27,000 675,000Loans held for sale . . . 5,071 5,277 Total Equity . . . . . . . . 672,901,000 . . . . . . .Other noninterestLoans receivable held

1 Fair value - securities held-to-maturity, at amortizedincome . . . . . . . 1,465,000 1,790,000 1,608,000to maturity . . . . . . . 12,068,645 11,428,352
cost: 2022 $614,452,000 2 Net of allowance for creditTotal noninterestAllowance for credit losses - securities held-to-maturity, at amortized cost:income . . . . . . . 8,998,000 10,111,000 9,688,000losses . . . . . . . . . . . 122,566 109,483 2022 $14,000Salaries & employeeLoans receivable, net 11,946,079 11,318,869 benefits . . . . . . . 56,862,000 55,331,000 51,862,000

Premises, furniture & Occupancy & HERITAGE COMMERCE CORPequipment, net . . . . 177,001 190,479 equipment . . . . . 9,490,000 9,639,000 9,038,000 Earnings, 9 mos. to Sep. 30 (Consol. $):Premises, furniture & Professional fees . . 4,350,000 5,015,000 5,901,000
equipment held for Other noninterest 2023 2022
sale . . . . . . . . . . . . 4,069 6,851 expense . . . . . . 30,352,000 24,874,000 26,276,000 Net interest income . . 175,406,000 133,636,000

Total noninterestOther real estate, net . . 12,548 8,401 Prov. loan losses . . . . 460,000 258,000
expense . . . . . . 101,054,000 94,859,000 93,077,000 Non-int. income . . . . . dr175,406,000 dr133,636,000Goodwill . . . . . . . . . . 576,005 576,005

Income (loss) before Non-int. expenses . . . . dr460,000 dr258,000Core deposit in- income taxes . . . 90,419,000 94,366,000 65,870,000 Income taxes . . . . . . . 20,841,000 19,125,000tangibles & customer
Income tax expense Net income . . . . . . . 51,115,000 45,756,000relationship in-

(benefit) . . . . . . 25,976,000 27,811,000 18,170,000 Earn. per sharetangibles, net . . . . . 18,415 25,154 Net income (loss) 64,443,000 66,555,000 47,700,000 (primary) . . . . . . . . $0.84 $0.76Servicing rights, net . . . . . . . . . 7,840 Common shares Earn. per share
Cash surrender value (fully-diluted) . . . . . $0.83 $0.75Weighted averageon life insurance . . . . . . . . . . 193,403 Common sharesshares outstanding
FDIC indemnification Avg. no. shs. (primary) 61,012,315 60,541,015- basic . . . . . . . . 61,038,857 60,602,962 60,133,821

asset . . . . . . . . . . . . 197,085 . . . . . . . Avg. no. shs.Weighted average
Other assets . . . . . . . . 574,772 496,008 (fully-diluted) . . . . . 61,284,590 61,004,840shares outstanding

- diluted . . . . . . 61,311,318 61,090,290 60,689,062Total assets . . . . . . . . 19,411,707 20,244,228
Year end sharesLiabilities: HERITAGE FINANCIAL CORP (WA)outstanding . . . . 61,146,835 60,852,723 60,339,837Demand deposits . . . . 4,500,304 5,701,340 Annual Report:Net earnings (loss)Savings deposits . . . . . 8,805,597 9,994,391 Consolidated Income Account, years ended Dec.per common share

Time deposits . . . . . . . . . . . . . . 1,817,278 31 ($000):- basic . . . . . . . . $1.06 $1.10 $0.79
Time - Deposits . . . . . 2,895,813 . . . . . . . Net earnings (loss) 2023 2022 1 2021per common shareTotal deposits . . . . . . . . . . . . . . 17,513,009 Interest income -- diluted . . . . . . $1.05 $1.09 $0.79Deposits held for sale 16,201,714 . . . . . . . interest & fees onDividends perShort-term borrowings . . . . . . . 376,117 loans . . . . . . . . 217,284 174,275 189,832common share . . $.52 $.52 $.52Subordinated notes . . . 223,028 . . . . . . . Interest income -Number of full time taxable interest onOther borrowings . . . . . . . . . . . 371,753 employees . . . . . 349 2 329 317 investmentAccrued expenses & Number of part time securities . . . . . 58,509 40,627 17,492other liabilities . . . . 252,892 248,294 employees . . . . . 10 11 12 Interest income -Borrowings . . . . . . . . 622,255 . . . . . . . Number of common nontaxable intereststockholder . . . . 785 5 6 808 3 4 846Operating Lease Liabil- on investmentTotal number ofities - Long-Term & securities . . . . . 1,854 3,488 3,899employees . . . . . 359 . . . . . . . . . . . . . .Short-Term . . . . . . 29,333 . . . . . . . Interest income on
Accrued expenses and 1 Reclassified to conform with 2022 presentation other interest

other liabilities - Bal- 2 Full-time equivalent employees 3 Approximately 4 As earning assets . . . . . . . . . 9,067 1,608
ancing value . . . . . . 282,225 . . . . . . . of February 10, 2022 5 As of February 9, 2023 6 As is Interest income -

Total liabilities . . . . . . 17,478,590 18,509,173 interest earningConsolidated Balance Sheet, as of Dec. 31($):
deposits . . . . . . 6,818 . . . . . . . . . . . . . .Series E fixed-rate reset

Assets: 2023 2022 Total interest income 284,465 227,457 212,831non-cumulative per-
Cash & due from Interest expense -petual preferred

banks . . . . . . . . . . . 41,592,000 27,595,000 deposits . . . . . . . . . . . . . 6,772 6,160stock . . . . . . . . . . . 110,705 110,705
Other investments & Junior subordinatedCommon stock . . . . . . 42,688 42,467

interest-bearing de- debentures . . . . 2,074 1,156 742Capital surplus . . . . . . 1,090,740 . . . . . . . posits in other finan- Interest expense -
Capital surplus . . . . . . . . . . . . . 1,080,964 cial institutions . . . . 366,537,000 279,008,000 other borrowings 153 144 140
Retained earnings . . . . 1,141,501 1,120,925 Total cash & cash Borrowings . . . . . . 17,733 . . . . . . . . . . . . . .
Accumulated other equivalents . . . . . . . 408,129,000 306,603,000 Total interest

comprehensive in- Agency Mortgage expense . . . . . . 59,310 8,072 7,042
come (loss) . . . . . . . dr452,517 dr620,006 Backed Securities . . 60,267,000 . . . . . . . Net interest income 225,155 219,385 205,789
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Provision for Prepaid expenses and Weighted average
(reversal of) credit other assets - Balanc- shares outstanding
losses . . . . . . . . 4,280 dr1,426 dr29,372 ing value . . . . . . . . 294,971 . . . . . . . - diluted . . . . . . 3,715,653 3,756,246 3,780,450

Provision for loan Total assets . . . . . . . . 7,174,957 6,980,100 Year end shares
losses . . . . . . . . 4,280 . . . . . . . . . . . . . . outstanding . . . . 3,670,488 3,719,141 3,721,038Liabilities:

Net interest income Net income (loss) perMoney market accounts
after provision for share - basic . . . $3.31 $2.36 $1.95deposits . . . . . . . . . 1,094,351 . . . . . . .
(reversal of) credit Savings accounts de- Net income (loss) per
losses . . . . . . . . 220,875 220,811 235,161 posits . . . . . . . . . . . 487,956 . . . . . . . share - diluted . . $3.29 $2.34 $1.93

Gain on sales of Certificate of deposit Dividends per
loans, net . . . . . 2.00 . . . . . . . . . . . . . . accounts deposits . . 692,973 . . . . . . . common share . . $2.35 $1.15 $1.11

Service charges & Deposits . . . . . . . . . . . 5,599,872 5,924,840 Number of common
other fees . . . . . . . . . . . . 10,390 9,207 stockholders . . . 1,000 2 1,000 2 1,000Federal Home Loan

Card revenue . . . . . . . . . . . 8,885 8,325 Bank advances . . . . 500,000 . . . . . . . 1 Reclassified to conform with 2022 presentationMerchant visa Junior subordinated de- 2 Approximatelyincome, net . . . . 10,966 . . . . . . . . . . . . . . bentures . . . . . . . . . 21,765 21,473
Consolidated Balance Sheet, as of Sep. 30($):Service charges on Securities sold under

deposits . . . . . . 8,340 . . . . . . . . . . . . . . agreement to repur- Assets: 2023 2022Gain (loss) on sale of chase . . . . . . . . . . . . . . . . . . 46,597 Cash & amounts dueinvestment Accrued expenses & from depository in-securities, net . . dr12,231 dr256 29 other liabilities . . . . 174,559 189,297 stitutions . . . . . . . . 2,727,000 2,332,000Gain on sale of loans, Operating Lease Liabil- Interest bearing demandnet . . . . . . . . . . 343 633 3,644 ities - Long-Term & deposits . . . . . . . . . 7,919,000 133,419,000Interest rate swap Short-Term . . . . . . 25,500 . . . . . . . Total cash & cashfees . . . . . . . . . 230 402 661 Accrued expenses and equivalents . . . . . . . 10,646,000 135,751,000Bank owned life other liabilities - Bal- Investments & mort-insurance income 2,934 3,747 2,520 ancing value . . . . . . 200,059 . . . . . . . gage-backed securi-Gain (loss) on Total liabilities . . . . . . 6,321,696 6,182,207 ties - available fordisposition of Common stock . . . . . . 549,748 552,397 sale . . . . . . . . . . . . 437,000 1 4,461,000other assets . . . . . . . . . . . 469 4,405 Retained earnings . . . . 375,989 345,346 Investments & mort-Other income . . . . 8,079 5,321 5,824 Accumulated other gage-backed securi-Total noninterest comprehensive in- ties - held toincome . . . . . . . 18,663 29,591 34,615 come (loss), net . . . dr72,476 dr99,850 maturity . . . . . . . . . 158,906,000 2 174,027,000Compensation & Total stockholders’ eq- Loans receivable, net 633,814,000 562,110,000employee benefits 100,083 92,092 88,765 uity . . . . . . . . . . . . 853,261 797,893 Accrued interest receiv-Occupancy & Total Equity . . . . . . . . 853,261 . . . . . . . able . . . . . . . . . . . . 2,170,000 1,851,000equipment . . . . . 19,156 17,465 17,243 1 Amortized cost - investment securities available for Federal Home LoanData processing . . . 18,071 16,800 16,533 sale, at fair value, net: 2022 $1,460,033,000 2 Fair value - Bank stock - at cost 5,144,000 3,049,000Marketing . . . . . . . 1,930 1,643 2,143 investment securities held to maturity, at amortized cost, Office properties &Professional services 4,227 2,497 3,846 net: 2022 $673,434,000 equipment, net . . . . 8,784,000 8,841,000State or municipal Bank-owned life insur-business & use ance . . . . . . . . . . . . 18,438,000 18,043,000HARLEYSVILLE FINANCIAL CORPtaxes . . . . . . . . . 4,059 3,634 3,884 Prepaid expenses &Annual Report:Federal deposit other assets . . . . . . . 3,935,000 3,994,000insurance Consolidated Income Account, years ended Sep. Total assets . . . . . . . . 842,274,000 912,127,000premium . . . . . . 3,312 2,015 2,106 30 ($): Liabilities:Amortization of
Deposits . . . . . . . . . . . 647,768,000 755,886,0002023 2022 1 2021intangible assets 2,434 2,750 3,111
Short-term borrowings 52,192,000 14,858,000Interest & dividendOther expense . . . . 13,351 12,070 11,638
Long-term debt . . . . . 45,853,000 47,000,000income - interest &Total noninterest
Accrued interest paya-fees on mortgageexpense . . . . . . 166,623 150,966 149,269

ble . . . . . . . . . . . . . 377,000 120,000loans . . . . . . . . 11,038,000 9,695,000 11,443,000Income before
Interest & dividend Advances from borrow-income taxes . . . 72,915 99,436 120,507

income - interest ers for taxes & insur-Income tax expense 11,160 17,561 22,472
on commercial ance . . . . . . . . . . . . 1,570,000 1,374,000Net income . . . . 61,755 81,875 98,035
loans . . . . . . . . 13,837,000 11,712,000 11,904,000 Other liabilities . . . . . 7,301,000 8,050,000Net income (loss)

Interest & dividend Total liabilities . . . . . . 755,061,000 827,288,000applicable to
income - interest Common stock . . . . . . 39,000 39,000common
on consumer & Additional paid-in capi-shareholders . . . . . . . . . . 81,875 98,035
other loans . . . . 2,674,000 1,917,000 2,094,000 tal . . . . . . . . . . . . . 7,378,000 7,127,000Common shares(000)

Interest & dividend Treasury stock, at cost 5,849,000 4,469,000Weighted average income - interestshares outstanding Retained earnings - par-on- basic . . . . . . . . 35,022 35,103 35,678 tially restricted . . . . 85,647,000 82,141,000mortgage-backedWeighted average Accumulated othersecurities . . . . . 4,213,000 2,334,000 1,258,000shares outstanding comprehensive in-Interest & dividend- diluted . . . . . . 35,258 35,464 35,973 come (loss) . . . . . . . dr2,000 1,000income - interestYear end shares Total stockholders’ eq-on taxableoutstanding . . . . 34,906 35,107 35,106 uity . . . . . . . . . . . . 87,213,000 84,839,000investments . . . . 2,314,000 1,557,000 436,000Net earnings (loss) 1 Amortized cost - Investments & mortgage-backedInterest & dividendper share - basic $1.76 $2.33 $2.75 securities available for sale: 2022 $4,457,000 2 Fair valueincome - interestNet earnings (loss) - Investments & mortgage-backed securities held to matur-on tax-exemptper share - diluted $1.75 $2.31 $2.73 ity: 2022 $157,436,000investments . . . . 110,000 96,000 188,000Dividends declared Interest & dividendper common share $.88 $.84 $.81 income - dividends HARLEYSVILLE FINANCIAL CORPNumber of full time on investmentemployees . . . . . 764 2 793 2 727 Earnings, 3 mos. to Dec. 31 (Consol. $):securities . . . . . 46,000 4,000 . . . . . . .Number of part time Total interest & 2023 2022employees . . . . . 35 2 36 2 40 dividend income 34,232,000 27,315,000 27,323,000 Net interest income . . 9,176,000 8,636,000Number of common Interest expense - Prov. loan losses . . . . 8,000 229,000stockholders . . . 1,097 2 3 1,133 2 3 1,183 interest on Non-int. income . . . . . dr9,176,000 dr8,636,000Total number of deposits . . . . . . 2,358,000 1,778,000 2,834,000 Non-int. expenses . . . . 3,963,000 3,704,000employees . . . . . 799 . . . . . . . . . . . . . . Interest expense - Income taxes . . . . . . . 817,000 1,150,0001 Reclassified to conform with 2022 presentation 2 As interest on Net income . . . . . . . 2,510,000 3,331,000is 3 Approximately short-term Earn. per shareborrowings . . . . 309,000 38,000 45,000Consolidated Balance Sheet, as of Dec. 31($000): (primary) . . . . . . . . $0.69 $0.90Interest expense - Earn. per shareAssets: 2023 2022 interest on (fully-diluted) . . . . . $0.69 $0.89Cash on hand & in long-term debt . . 1,209,000 1,341,000 1,954,000
Common sharesbanks . . . . . . . . . . . 55,851 74,295 Total interest
Avg. no. shs. (primary) 3,643,746 3,715,838Interest earning depos- expense . . . . . . 3,876,000 3,157,000 4,833,000
Avg. no. shs.its . . . . . . . . . . . . . 169,122 29,295 Net interest income 30,356,000 24,158,000 22,490,000

(fully-diluted) . . . . . 3,652,493 3,743,724Cash & cash Provision for loan
equivalents . . . . . . . 224,973 103,590 losses . . . . . . . . . . . . . . . 280,000 385,000 Consolidated Balance Sheet Items, as of Dec.

Investment securities Net interest income 31 ($):
available for sale, at after provision for

Assets: 2023fair value . . . . . . . . 1,134,353 1 1,331,443 loan losses . . . . 30,356,000 23,878,000 22,105,000
Net loans . . . . . . . . . . . . . . . . . . . . . . 648,084,000Investment securities Customer service
Total assets . . . . . . . . . . . . . . . . . . . . 853,315,000held to maturity . . . 739,442 2 766,396 fees & debit card

Total investment secur- income . . . . . . . 1,544,000 1,654,000 1,515,000 Liabilities:
ities . . . . . . . . . . . . 1,873,795 2,097,839 Realized gains on Total deposits . . . . . . . . . . . . . . . . . . . 646,043,000

Loans receivable, net 4,335,627 4,050,858 sale of loans, net . . . . . . . 21,000 252,000 Total liab. & stockhldrs’ equity . . . . . . 84,039,000
Allowance for credit Income on

losses on loans . . . . 47,999 42,986 bank-owned life HILLS BANCORPORATIONinsurance . . . . . 396,000 389,000 393,000Total loans receivable,
Annual Report:net . . . . . . . . . . . . . 4,287,628 4,007,872 Other income . . . . 765,000 929,000 1,016,000

Premises & equipment, Total other income 2,705,000 2,993,000 3,176,000 Consolidated Income Account, years ended Dec.
net . . . . . . . . . . . . . 74,899 76,930 Salaries & employee 31 ($000):

Federal Home Loan benefits expenses 9,185,000 8,810,000 8,452,000
2023 2022 2021Bank stock, at cost . . . . . . . 8,916 Occupancy &

Interest income onBank owned life insur- equipment
loans, includingance . . . . . . . . . . . . 125,655 122,059 expenses . . . . . . 1,408,000 1,407,000 1,378,000
fees . . . . . . . . . 154,675 115,396 113,648Accrued interest receiv- Deposit insurance

Interest income onable . . . . . . . . . . . . 19,518 18,547 premiums
investmentexpenses . . . . . . 311,000 248,000 233,000Prepaid expenses &
securities - taxable 4,741 8,662 3,604other assets . . . . . . . 318,571 296,181 Data processing

Interest income onexpenses . . . . . . 1,670,000 1,583,000 1,564,000Other intangible assets,
investmentnet . . . . . . . . . . . . . . . . . . . . 7,227 Other expenses . . . 4,115,000 3,326,000 3,804,000
securities -Goodwill . . . . . . . . . . 240,939 240,939 Total other expenses 16,689,000 15,374,000 15,431,000
nontaxable . . . . 10,674 4,140 3,854FHLB Stock . . . . . . . . 4,186 . . . . . . . Income (loss) before

Interest income onincome taxes . . . 16,372,000 11,497,000 9,850,000Acc Amort Core De-
federal funds sold 829 2,889 983posits . . . . . . . . . . . 25,662 . . . . . . . Income tax expenses 4,149,000 2,707,000 2,566,000

Total interest income 170,919 131,087 122,089Core Deposits, gross . . 30,455 . . . . . . . Net income (loss) 12,223,000 8,790,000 7,284,000
Interest expense onCore Deposits, net . . . 4,793 . . . . . . . Common shares

deposits . . . . . . . . . . . . . 15,818 14,712Right of Use Tangible Weighted average
Assets - Operating shares outstanding Interest expense on
Lease - Net . . . . . . . 23,600 . . . . . . . - basic . . . . . . . . 3,695,353 3,718,208 3,744,566 other borrowings 5,309 173 . . . . . . .
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Interest expense on Allowance for credit Federal Reserve & oth-
Federal Home losses on off-balance er short-term invest-
Loan Bank sheet credit expo- ments . . . . . . . . . . . 356,823 354,097
(‘FHLB‘) sures . . . . . . . . . . . 5,110 4,430 Total cash & cash
borrowings . . . . . . . . . . . 94 2,915 Other liabilities . . . . . 16,888 15,958 equivalents . . . . . . . 362,477 362,033

Other borrowings . . . . 219,000 . . . . . . . Equity securities, at fairOther short-term
Total liabilities . . . . . . 3,826,528 3,501,210 value . . . . . . . . . . . 79,802 63,196borrowings . . . . 11,330 . . . . . . . . . . . . . .
Redeemable common Securities held to ma-Total interest

stock held by em- turity, at amortizedexpense . . . . . . 57,033 16,085 17,627
ployee stock owner- cost . . . . . . . . . . . . 3,500 3,500Net interest income 113,886 115,002 104,462
ship plan (‘ESOP‘) . . . . . . . 51,011 Federal Home LoanCredit loss (benefit)

Paid in capital . . . . . . 63,827 63,220 Bank stock, at cost 69,574 52,606expense . . . . . . 15,621 . . . . . . . . . . . . . .
Retained earnings (ac- Loans, net . . . . . . . . . 3,914,244 3,657,782Credit loss expense cumulated deficit) . . 541,329 512,841 Bank-owned life insur-(benefit) . . . . . . 15,621 6,340 dr5,507 Accumulated other ance . . . . . . . . . . . . 13,642 13,312Net interest income comprehensive gain Premises & equipment,after credit loss (loss) . . . . . . . . . . . . . . . . . . dr41,060 net . . . . . . . . . . . . . 17,008 17,859expense (benefit) 98,265 108,662 109,969 Treasury stock at cost 62,841 55,730 Accrued interest receiv-Net gain (loss) on Total stockholders’ eq- able . . . . . . . . . . . . 8,554 7,122sale of loans . . . 1,541 1,517 7,588 uity (deficit) . . . . . . 515,139 479,271 Deferred income tax as-Trust fees . . . . . . . . . . . . . . 12,284 13,521 Less: maximum cash set, net . . . . . . . . . . 974 4,061

Service charges & obligation related to Other assets . . . . . . . . 14,172 12,328
fees . . . . . . . . . 12,946 12,646 11,774 ESOP shares . . . . . 44,853 51,011 Total assets . . . . . . . . 4,483,947 4,193,799

Other noninterest Redeemable Common Liabilities:
income . . . . . . . 541 1,333 581 Stock Held by Em- Interest bearing depos-

Total noninterest ployee Stock Owner- its . . . . . . . . . . . . . 2,010,918 2,118,045
income . . . . . . . 28,606 27,780 33,464 ship Plan (ESOP) . . dr44,853 . . . . . . . Non-interest bearing

Salaries & employee Total stockholders’ eq- deposits . . . . . . . . . 339,059 387,244
benefits expenses 44,897 43,468 42,458 uity (deficit) less Total deposits . . . . . . . 2,349,977 2,505,289

Occupancy expenses 4,408 4,549 4,152 maximum cash obli- Federal Home Loan
gations related to ES- Bank advances . . . . 1,692,675 1,276,000Furniture &
OP shares . . . . . . . . 515,139 428,260 Mortgagors’ escrow ac-equipment

Total Equity . . . . . . . . 515,139 . . . . . . . counts . . . . . . . . . . 13,942 12,323expenses . . . . . . 6,835 6,937 7,276
Accrued interest paya-Office supplies & 1 Amortized cost - investment securities available for

ble . . . . . . . . . . . . . 12,261 4,527postage expenses 1,879 1,837 1,739 sale at fair value: 2022 $830,302,000
Other liabilities . . . . . 7,472 9,694Advertising &
Total liabilities . . . . . . 4,076,327 3,807,833business HINGHAM INSTITUTION FOR SAVINGS Common stock . . . . . . 2,162 2,147development

Annual Report: Additional paid-in capi-expenses . . . . . . 2,851 2,576 2,132
tal . . . . . . . . . . . . . 14,150 13,061Consolidated Income Account, years ended Dec.Outside services

Undivided profits . . . . 391,308 370,75831 ($000):expenses . . . . . . 13,791 12,766 12,592
Total stockholders’ eq-Federal Deposit 2023 2022 2021 uity (deficit) . . . . . . 407,620 385,966Insurance Interest & dividend Total Equity . . . . . . . . 407,620 . . . . . . .Corporation income on loans 156,681 132,089 109,449(‘FDIC‘) Interest & dividendinsurance income on debt HMN FINANCIAL INC.assessment securities . . . . . 131 132 84 Earnings, 9 mos. to Sep. 30 (Consol. $):expenses . . . . . . 1,807 1,079 1,043 Interest & dividendOther noninterest 2023 2022income on equityexpenses . . . . . . 1,929 2,363 9,949 Investment Revenues 33,029,000 26,349,000securities . . . . . 4,412 1,752 696Total noninterest Gain (losses) on sale ofFederal Reserve &expenses . . . . . . 78,397 75,575 81,341 assets . . . . . . . . . . . 33,029,000 26,349,000other short-term

Income (loss) before Non-operating income 1,318,000 1,264,000investments . . . . 13,038 5,055 262
income taxes . . . 48,474 60,867 62,092 Net interest income . . 31,937,000 24,253,000Total interest &

Prov. loan losses . . . . 566,000 941,000Income taxes . . . . . 10,298 13,114 14,007 dividend income 174,262 139,028 110,491
Non-int. income . . . . . 6,086,000 6,945,000Net income (loss) 38,176 47,753 48,085 Interest expense on
Non-int. expenses . . . . 30,774,000 23,234,000Common shares(000) deposits . . . . . . 71,429 16,882 6,868
Income taxes . . . . . . . 2,130,000 2,326,000Weighted average Interest expense on
Net income . . . . . . . 4,553,000 4,697,000shares outstanding Federal Home
Earn. per share- basic . . . . . . . . 9,177 9,268 9,307 Loan Bank

(primary) . . . . . . . . $1.05 $1.28advances . . . . . . 54,531 16,012 1,158Weighted average
Earn. per shareTotal interestshares outstanding

(fully-diluted) . . . . . $1.04 $1.27expense . . . . . . 125,960 32,894 8,026- diluted . . . . . . 9,177 9,270 9,311
Common sharesNet interest income 48,302 106,134 102,465Year end shares Avg. no. shs. (primary) 4,347,166 4,366,672Provision for loanoutstanding . . . . 9,136 9,225 9,300 Avg. no. shs.losses . . . . . . . . 1,118 4,508 3,028Net earnings (loss) (fully-diluted) . . . . . 4,375,031 4,399,323Net interest income,per share - basic $4.16 $5.15 $5.16

after provision forNet earnings (loss)
losses . . . . . . . . 47,184 101,626 99,437per share - diluted $4.16 $5.15 $5.16 HOME BANCORP INC

Customer serviceCash dividends per Annual Report:
fees on deposits 550 602 746share . . . . . . . . $1.05 $1.00 $.94 Consolidated Income Account, years ended Dec.Increase in cashNumber of full time 31 ($):surrender value ofemployees . . . . . 474 1 477 1 472
bank-owned lifeNumber of part time 2023 2022 2021
insurance . . . . . 330 332 323employees . . . . . 43 1 50 1 26 Interest income on

Gain (loss) on equity loans, includingTotal number of securities, net . . 15,147 dr21,777 11,820 fees . . . . . . . . . 149,338,000 112,660,000 101,577,000employees . . . . . 517 . . . . . . . . . . . . . . Gain on disposal of Interest income onNumber of common fixed assets . . . . 44 . . . . . . . 2,337 investmentstockholders . . . 2,701 1 3 2,718 1 2 2,727 Miscellaneous . . . . 232 124 82 securities . . . . . 367,000 . . . . . . . . . . . . . .Fiduciary And Trust 13,578 . . . . . . . . . . . . . . Total other income 16,303 dr20,719 15,308 Interest income on1 As is 2 As of January 31, 2022 3 As of January 31, Salaries & employee investment2023 benefits . . . . . . . 16,413 15,831 13,988 securities - taxable
Occupancy &Consolidated Balance Sheet, as of Dec. 31($000): interest . . . . . . . 2,421,000 9,647,000 4,301,000

equipment . . . . . 1,628 1,378 1,450 Interest income on
Data processing . . . 2,874 2,757 2,003Assets: 2023 2022 investment
Deposit insurance 2,701 1,862 933Cash & cash securities -
Marketing . . . . . . . 769 1,031 563equivalents . . . . . . . 59,482 36,641 tax-exempt
Foreclosure &Investment securities interest . . . . . . . 11,537,000 481,000 339,000

related . . . . . . . . . . . . . . 24 dr49available for sale at Interest income on
Other general &fair value . . . . . . . . 779,421 1 776,104 other investments

administrative . . 3,872 3,709 3,188Stock of Federal Home & deposits . . . . . . . . . . . . 3,142,000 685,000
Total operatingLoan Bank . . . . . . . 15,746 6,461 Total interest income 163,663,000 125,930,000 106,902,000

expenses . . . . . . 28,257 26,592 22,076Loans held for sale . . . 2,023 1,663 Interest expense on
Income (loss) beforeLoans, net of allowance deposits . . . . . . 27,504,000 5,215,000 5,230,000

income taxes . . . 35,230 54,315 92,669for loan losses . . . . 3,438,782 3,066,981 Interest expense on
Income tax provisionProperty & equipment, other borrowings

(benefit) . . . . . . 8,859 16,796 25,211net . . . . . . . . . . . . . 34,230 33,518 expense . . . . . . 1,136,000 213,000 212,000Net income (loss) 26,371 37,519 67,458 Subordinated debtTax credit real estate 7,910 9,152 Common shares(000) expense . . . . . . . . . . . . . 1,710,000 . . . . . . .Accrued interest receiv- Weighted average Interest expenses onable . . . . . . . . . . . . 19,786 15,782 shares outstanding short-term FederalDeferred income taxes, - basic . . . . . . . . 2,151 2,145 2,141 Home Loan Banknet . . . . . . . . . . . . . 21,271 24,061 Weighted average advances . . . . . . . . . . . . . 361,000 . . . . . . .Goodwill . . . . . . . . . . 2,500 2,500 shares outstanding Interest expenses onOther assets . . . . . . . . 9,926 7,618 - diluted . . . . . . 2,193 2,202 2,201 long-term FederalReported Net Loans . . 3,389,372 . . . . . . . Year end shares Home Loan BankTotal assets . . . . . . . . 4,341,667 3,980,481 outstanding . . . . 2,162 2,147 2,142 advances . . . . . . . . . . . . . 416,000 471,000Liabilities: Net income (loss) per Short-term FederalNoninterest-bearing de- share - basic . . . 12.26 17.49 31.50 Home Loan Bankposits . . . . . . . . . . . 600,398 647,450 Net income (loss) per advances . . . . . . 10,727,000 . . . . . . . . . . . . . .Interest-bearing depos- share - diluted . . 12.02 17.04 30.65 Other borrowingsits . . . . . . . . . . . . . . . . . . . . 2,709,917 Dividends per expense . . . . . . 214,000 . . . . . . . . . . . . . .Interest-bearing depos- common share . . $2.52 $3.03 $2.83 Subordinated debtits . . . . . . . . . . . . . 2,682,382 . . . . . . . Number of full time expense . . . . . . 3,390,000 . . . . . . . . . . . . . .
employees . . . . . 87 1 89 1 75Savings . . . . . . . . . . . 1,021,126 . . . . . . . Total interest

Number of part timeInterest Bearing De- expense . . . . . . 42,971,000 7,915,000 5,913,000
employees . . . . . 4.00 1 3.00 1 1.00mand Deposits - Net interest income 120,692,000 118,015,000 100,989,000

Total number ofCustomers . . . . . . . 200,377 . . . . . . . Provision for loan
employees . . . . . 91 . . . . . . . . . . . . . .Other time . . . . . . . . . 677,542 . . . . . . . losses . . . . . . . . 2,341,000 7,489,000 dr10,161,000

Number of commonTotal deposits . . . . . . . 3,282,780 3,357,367 Net interest income
stockholders . . . 183 1 2 186 1 2 186Other short-term bor- after provision for

rowings, federal 1 As is 2 Approximately loan losses . . . . 118,351,000 110,526,000 111,150,000
funds purchased . . . . . . . . . . 82,061 Service fees &Consolidated Balance Sheet, as of Dec. 31($000):Federal Home Loan charges . . . . . . . . . . . . . . 4,920,000 4,702,000
Bank borrowings . . 296,648 40,000 Assets: 2023 2022 Bank card fees . . . 7,051,000 6,279,000 5,935,000

Accrued interest paya- Cash & due from Gain (loss) on sale of
ble . . . . . . . . . . . . . 6,102 1,394 banks . . . . . . . . . . . 5,654 7,936 loans, net . . . . . 816,000 663,000 2,518,000
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Income from Accrued interest paya- Dividends from
bank-owned life ble & other liabili- FHLB, Federal
insurance . . . . . 1,045,000 915,000 2,603,000 ties . . . . . . . . . . . . . 29,561,000 29,380,000 Reserve Bank

(‘FRB‘), FirstGain (loss) on sale of Operating Lease Liabil-
National Bankers’securities, net . . dr249,000 . . . . . . . . . . . . . . ities - Long-Term &
Bank (‘FNBB‘) &Gain (loss) on sale of Short-Term . . . . . . 11,420,000 . . . . . . .
other non-interestassets, net . . . . . dr27,000 26,000 dr504,000 Accrued interest paya-
income . . . . . . . 11,642 9,198 14,835Other income . . . . 1,008,000 1,082,000 1,017,000 ble and other liabili-

Gain on sale of SmallTotal noninterest ties - Balancing
Businessincome . . . . . . . 14,636,000 13,885,000 16,271,000 value . . . . . . . . . . . 18,141,000 . . . . . . .
AdministrationCompensation & Total liabilities . . . . . . 2,952,678,000 2,898,326,000
(‘SBA‘) loans . . 278 183 2,380benefits . . . . . . . 48,933,000 47,750,000 39,151,000 Common stock . . . . . . 81,000 83,000

Gain (loss) on sale ofOccupancy . . . . . . 9,674,000 8,715,000 6,970,000 Additional paid-in capi- premises &Marketing & tal . . . . . . . . . . . . . 165,823,000 164,942,000 equipment. net . . 1,507 . . . . . . . . . . . . . .advertising . . . . 2,146,000 2,263,000 1,871,000 Unallocated common Gain (loss) onData processing & stock held by em- branches,communication 9,372,000 9,307,000 8,500,000 ployee stock owner- equipment & otherProfessional services 1,690,000 1,740,000 1,178,000 ship plan (‘ESOP‘) 1,696,000 2,053,000 assets, net . . . . . . . . . . . . 15 dr105Forms, printing & Unallocated common Gain (loss) on othersupplies . . . . . . 781,000 766,000 644,000 stock held by recog- real estate ownedFranchise & shares nition & retention (‘OREO‘), net . . 332 500 2,003tax . . . . . . . . . . 1,755,000 2,108,000 1,475,000 plan (‘RRP) . . . . . . . . . . . . . dr7,000 Gain (loss) onRegulatory fees . . . 2,040,000 2,122,000 1,317,000 Retained earnings (ac- securities, net . . . . . . . . . . . . . . . . 219Foreclosed assets, cumulated deficit) . . 234,619,000 206,296,000 Fair value adjustmentnet . . . . . . . . . . 547,000 dr523,000 dr453,000 Accumulated other for marketableAmortization of comprehensive in- securities . . . . . dr1,094 dr1,272 7,178acquisition come (loss) . . . . . . . dr31,382,000 dr39,307,000 Other income . . . . 38,503 48,281 20,704intangible . . . . . 1,601,000 1,602,000 1,163,000 Recognition and Reten- Total non-interestProvision for credit tion Plan (RRP) . . . dr1,000 . . . . . . . income . . . . . . . 169,934 175,111 137,569losses on unfunded Total shareholders’ eq- Salaries & employeecommitments . . 501,000 278,000 390,000 uity (deficit) . . . . . . 367,444,000 329,954,000 benefits expense 256,966 238,885 170,755Other expenses . . . 4,895,000 4,735,000 3,870,000
Total Equity . . . . . . . . 367,444,000 . . . . . . . Occupancy &Total noninterest

equipment1 Fair values - Investment securities held to maturity:expense . . . . . . 82,841,000 81,909,000 66,982,000
expense . . . . . . 60,303 53,417 36,6312022 $1,072,000Income (loss) before

Data processingincome tax
expense . . . . . . 36,329 34,942 24,280expense . . . . . . 50,146,000 42,502,000 60,439,000 HOME BANCORP INC Merger & acquisitionIncome tax expense 9,906,000 8,430,000 11,818,000 Earnings, 9 mos. to Sep. 30 (Consol. $): expenses . . . . . . . . . . . . . 49,594 1,886Net income . . . . 40,240,000 34,072,000 48,621,000

Other operatingCommon shares 2023 2022 expenses . . . . . . 119,265 98,789 64,965Weighted average Net interest income . . 120,264,000 89,335,000 Total non-interestshares outstanding Prov. loan losses . . . . 1,676,000 5,502,000 expense . . . . . . 472,863 475,627 298,517- basic . . . . . . . . 8,028,000 8,139,000 8,379,000 Non-int. income . . . . . dr120,264,000 dr89,335,000 Income (loss) beforeWeighted average Non-int. expenses . . . . 60,561,000 55,226,000 income taxes . . . 511,883 394,575 416,775shares outstanding Income taxes . . . . . . . 7,800,000 5,749,000 Income tax expense- diluted . . . . . . 8,065,000 8,194,000 8,428,000
Net income . . . . . . . 30,855,000 23,296,000 (benefit) . . . . . . 118,954 89,313 97,754Year end shares
Earn. per share Net income (loss) 392,929 305,262 319,021outstanding . . . . 8,158,281 8,286,084 8,526,907

(primary) . . . . . . . . $3.84 $2.86 Common shares(000)Net earnings (loss)
Earn. per share Weighted averageper share - basic $5.02 $4.19 $5.80

(fully-diluted) . . . . . $3.82 $2.84 shares outstandingNet earnings (loss)
Common shares - basic . . . . . . . . 202,627 194,694 164,501per share - diluted $4.99 $4.16 $5.77

Weighted averageAvg. no. shs. (primary) 8,045,000 8,162,000Cash dividends
shares outstandingdeclared per Avg. no. shs.
- diluted . . . . . . 202,773 195,019 164,858common share . . $1.00 $.93 $.91 (fully-diluted) . . . . . 8,084,000 8,219,000

Year end sharesNumber of full time
outstanding . . . . 201,526 1 203,434 163,699employees . . . . . 467 475 438 HOME BANCSHARES INC Net earnings (loss)Number of part time

Annual Report: per common shareemployees . . . . . 10 9.00 7.00
- basic . . . . . . . . $1.94 $1.57 $1.94Number of common Consolidated Income Account, years ended Dec.

Net earnings (loss)stockholders . . . 613 1 634 1 654 31 ($000):
per common shareDeposit Account . . 4,992,000 . . . . . . . . . . . . . .

2023 2022 2021 - diluted . . . . . . $1.94 $1.57 $1.94Total number of
Dividends perInterest income onemployees . . . . . 477 . . . . . . . . . . . . . .

common share . . $.72 $.66 $.56loans . . . . . . . . 989,616 728,342 571,9601 Approximately Number of full timeInterest income on
Consolidated Balance Sheet, as of Dec. 31($): employees . . . . . 2,819 2 3 2,774 2 3 1,992investment

Number of commonsecurities - taxableAssets: 2023 2022 stockholders . . . 1,626 4 2 6 1,776 4 2 5 1,233. . . . . . . . . . . . 138,575 91,933 30,054Cash & cash Total number ofInterest income onequivalents . . . . . . . 75,831,000 87,401,000 employees . . . . . 2,819 . . . . . . . . . . . . . .investmentInterest-bearing depos- securities - 1 Shares increased due to the effect issuance of com-its in banks . . . . . . . 99,000 349,000 tax-exempt . . . . 31,618 28,356 19,642 mon stock from exercise of stock options, stock awardU.S. agency Mortgage Interest income on settlements, stock issuance costs and share-based compen-Backed Securities - deposits - other sation 2 As is 3 Full-time equivalent 4 ApproximatelyAFS . . . . . . . . . . . . 283,853,000 . . . . . . . banks . . . . . . . . . . . . . . . 29,110 3,515 5 As of February 23, 2022 6 Reclassified to conform withNon U.S. agency Mort- Interest income on 2022 presentationgage Backed Securi- federal funds sold 221 25 . . . . . . .ties -AFS . . . . . . . . 79,262,000 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):Deposits - otherInvestment securities
banks . . . . . . . . 15,023 . . . . . . . . . . . . . . Assets: 2023 2022available for sale . . 46,674,000 . . . . . . .

Total interest income 1,175,053 877,766 625,171 Cash & due fromU.S. Government agen-
Interest expense on banks . . . . . . . . . . . 226,363 263,893cies-AFS . . . . . . . . 18,049,000 . . . . . . .

deposits . . . . . . 295,978 85,989 24,936 Interest-bearing depos-Corporate bonds . . . . . 6,088,000 . . . . . . .
its with other banks 773,850 460,897Interest expense onInvestment securities

Cash & cashfederal fundsavailable for sale, at
equivalents . . . . . . . 1,000,213 724,790purchased . . . . . 3.00 2.00 . . . . . . .fair value . . . . . . . . 433,926,000 486,518,000

Federal funds sold . . . 5,100 . . . . . . .Interest expense onInvestment securities
U.S. govern-Federal Homeheld to maturity . . . 1,065,000 1 1,075,000

ment-sponsoredLoan BankMortgage loans held for
mortgage-backed se-(‘FHLB‘) & othersale . . . . . . . . . . . . 361,000 98,000
curities . . . . . . . . . . 1,520,421 . . . . . . .borrowed funds 30,825 11,076 7,604Loans, net of unearned

Private mort-Interest expense onincome . . . . . . . . . . 2,581,638,000 2,430,750,000
gage-backed securi-securities soldAllowance for loan
ties . . . . . . . . . . . . . 175,405 . . . . . . .under agreementslosses . . . . . . . . . . . 31,537,000 29,299,000

Non-government-sponsoredto repurchase . . . 4,813 1,430 497Total loans, net of
asset backed securi-unearned income & Interest expense on
ties . . . . . . . . . . . . . 363,473 . . . . . . .allowance for loan subordinated

Investment securities -losses . . . . . . . . . . . 2,550,101,000 2,401,451,000 debentures . . . . 16,489 20,593 19,163
available-for-sale,Office properties & Total interest
net of allowance forequipment, net . . . . 41,980,000 43,560,000 expense . . . . . . 348,108 119,090 52,200
credit losses . . . . . . 3,507,841 4,041,590Cash surrender value of Net interest income 826,945 758,676 572,971

U.S. govern-bank-owned life in- Provision for credit ment-sponsoredsurance . . . . . . . . . 47,321,000 46,276,000 losses on loans 11,950 50,170 . . . . . . . mortgage-backed se-Goodwill & core de- Provision for credit curities . . . . . . . . . . 130,278 . . . . . . .posit intangibles . . . 86,372,000 87,973,000 losses on unfunded Investment securities -Accrued interest receiv- commitments . . dr1,500 11,410 dr4,752 held-to-maturity, netable & other assets 83,066,000 73,579,000 Provision for credit of allowance forTotal assets . . . . . . . . 3,320,122,000 3,228,280,000 losses on credit losses . . . . . . 1,281,982 1,287,705Liabilities: investment Total investment secur-Noninterest-bearing de- securities . . . . . 1,683 2,005 . . . . . . . ities . . . . . . . . . . . . 4,789,823 5,329,295posits . . . . . . . . . . . 744,424,000 904,301,000 Total credit loss Loans receivable . . . . 14,424,728 14,409,480Money market ac- expense . . . . . . 12,133 63,585 dr4,752 Allowance for creditcounts . . . . . . . . . . 408,024,000 . . . . . . . Net interest income losses . . . . . . . . . . . 288,234 289,669Certificates of deposit 644,734,000 . . . . . . . after provision forInterest-bearing depos- Loans receivable, net 14,136,494 14,119,811credit losses . . . 814,812 695,091 577,723its . . . . . . . . . . . . . . . . . . . . 1,728,880,000 Bank Premises and
Service charges onInterest-bearing . . . . . 1,926,200,000 . . . . . . . Equipment, - Balanc-

deposit accounts 39,207 37,114 22,276Deposits . . . . . . . . . . . 2,670,624,000 . . . . . . . ing value . . . . . . . . 351,100 . . . . . . .
Other service chargesNOW accounts . . . . . . 641,818,000 . . . . . . . Bank premises &

& fees . . . . . . . . 44,188 44,588 36,451Total deposits . . . . . . . . . . . . . . 2,633,181,000 equipment, net . . . . 393,300 405,073
Trust fees . . . . . . . 17,892 12,855 1,960Other borrowings . . . . 5,539,000 5,539,000 Foreclosed assets held
Mortgage lendingSubordinated debt, net 54,241,000 54,013,000 for sale . . . . . . . . . . 30,486 546

income . . . . . . . 10,738 17,657 25,676Short-term Federal FDIC indemnification
InsuranceHome Loan Bank ad- asset . . . . . . . . . . . . 214,516 . . . . . . .

commissions . . . 4,655 2,192 1,943vances . . . . . . . . . . 150,000,000 155,000,000 Cash value of life insur-
Long-term Federal ance . . . . . . . . . . . . . . . . . . . 213,693Increase in cash

Home Loan Bank ad- Accrued interest receiv-value of life
vances . . . . . . . . . . 42,713,000 21,213,000 able . . . . . . . . . . . . 118,966 103,199insurance . . . . . 2,086 3,800 2,049
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Deferred tax asset, net 197,164 209,321 Interest on Interest bearing depos-
Goodwill . . . . . . . . . . 1,398,253 1,398,253 borrowings . . . . 69,365,000 . . . . . . . . . . . . . . its in other financial
Gross carrying basis . . 128,888 . . . . . . . institutions . . . . . . . . . . . . . . 735,000Total interest
Accumulated amortiza- Investment securitiesexpense . . . . . . 523,017,000 137,694,000 53,762,000

tion . . . . . . . . . . . . 80,118 . . . . . . . available for sale, atNet interest income
Core deposit intangible 48,770 58,455 fair value . . . . . . . . 2,145,059,000 1,972,129,000before provision
Other assets . . . . . . . . 323,573 321,152 Investment securities(credit) for credit
Right of Use Tangible held to maturity, atlosses . . . . . . . . 525,861,000 578,421,000 512,770,000

Assets - Operating amortized cost . . . . 263,912,000 271,066,000PROVISION FOR
Lease - Net . . . . . . . 42,200 . . . . . . . Equity investments . . . 43,750,000 42,396,000CREDIT LOSSES 29,100,000 . . . . . . . . . . . . . .

Total assets . . . . . . . . 22,656,658 22,883,588 Loans held for sale, atProvision (credit) for
Liabilities: the lower cost or faircredit losses . . . 29,100,000 9,600,000 dr12,200,000

Demand & value . . . . . . . . . . . 3,408,000 49,245,000Net interest income
non-interest-bearing Loans receivable, net 13,694,925,000 15,241,181,000after provision
deposits . . . . . . . . . 4,085,501 5,164,997 Other real estate owned(credit) for credit

Savings & inter- (‘OREO‘), net . . . . 63,000 2,418,000losses . . . . . . . . 496,761,000 568,821,000 524,970,000
est-bearing transac- Federal Home LoanService fees on
tion accounts Bank (‘FHLB‘)deposit accounts 9,466,000 8,938,000 7,275,000
deposits . . . . . . . . . 11,050,347 11,730,552 stock, at cost . . . . . 17,250,000 18,630,000International serviceTime deposits . . . . . . . . . . . . . . 1,043,234 Premises & equipment,fees . . . . . . . . . 3,365,000 3,134,000 3,586,000Time Deposits . . . . . . 1,651,863 . . . . . . . net . . . . . . . . . . . . . 50,611,000 46,859,000Loan servicing fees,Total deposits . . . . . . . 16,787,711 17,938,783 Accrued interest receiv-net . . . . . . . . . . . . . . . . . 3,588,000 3,367,000Securities sold under able . . . . . . . . . . . . 61,720,000 55,460,000Wire transfer fees 3,322,000 3,477,000 3,519,000agreements to repur- Deferred tax assets, net 135,215,000 150,409,000Swap fees . . . . . . . 711,000 2,605,000 1,458,000chase . . . . . . . . . . . 142,085 131,146 Customers’ liabilitiesNet gains (losses) onFHLB borrowed funds 1,301,300 . . . . . . . on acceptances . . . . 471,000 818,000sales of smallFederal Home Loan Bank owned life insur-businessBank (‘FHLB‘) & ance (‘BOLI‘) . . . . 89,061,000 77,078,000administrationother borrowed Investments in afforda-(‘SBA‘) loans . . . . . . . . . 16,343,000 8,448,000funds . . . . . . . . . . . . . . . . . . 650,000 ble housing partner-

Net gains on sales ofAccrued interest paya- ships . . . . . . . . . . . 54,474,000 47,711,000
residentialble & other liabili- Operating lease
mortgage loans 290,000 882,000 4,435,000ties . . . . . . . . . . . . . 149,653 196,877 right-of-use assets,

Net gains (losses) onSubordinated deben- net . . . . . . . . . . . . . 46,611,000 55,034,000
sales of othertures . . . . . . . . . . . . 439,834 440,420 Goodwill . . . . . . . . . . 464,450,000 464,450,000
loans . . . . . . . . . . . . . . . 193,000 . . . . . . .Operating Lease Liabil- Core deposit intangible

Other income & fees 24,326,000 12,237,000 11,506,000ities - Long-Term & assets, net . . . . . . . . 3,935,000 5,726,000
Net gain on sale ofShort-Term . . . . . . 45,000 . . . . . . . Servicing assets, net . . 9,631,000 11,628,000

loans . . . . . . . . 4,097,000 . . . . . . . . . . . . . .Accrued interest paya- Other assets . . . . . . . . 118,009,000 144,742,000
Total noninterestble and other liabili- Total assets . . . . . . . . 19,131,522,000 19,164,491,000

income . . . . . . . 45,577,000 51,397,000 43,594,000ties - Balancing Liabilities:
Salaries & employeevalue . . . . . . . . . . . 194,653 . . . . . . . Noninterest bearing de-

benefits expense 207,871,000 204,719,000 175,151,000Total liabilities . . . . . . 18,865,583 19,357,226 posits . . . . . . . . . . . 3,914,967,000 4,849,493,000
Common stock . . . . . . 2,015 2,034 Occupancy expense 28,868,000 28,267,000 28,898,000 Interest bearing depos-
Capital Surplus . . . . . 2,348,023 . . . . . . . its - money market &Furniture &
Capital surplus . . . . . . . . . . . . . 2,386,699 NOW accounts . . . . 4,169,543,000 5,615,784,000equipment
Retained earnings (ac- Interest bearing depos-expense . . . . . . 21,378,000 19,434,000 18,079,000

cumulated deficit) . . 1,690,112 1,443,087 its - savings deposits 702,486,000 283,464,000Advertising &
Accumulated other Interest bearing depos-marketing

comprehensive in- its - time deposits . . . . . . . . . 4,990,060,000expense . . . . . . . . . . . . . 7,470,000 8,707,000
come (loss) . . . . . . . dr249,075 dr305,458 Time deposits . . . . . . . 5,966,757,000 . . . . . . .Data processing &

Total stockholders’ eq- Total deposits . . . . . . . 14,753,753,000 15,738,801,000communications
uity (deficit) . . . . . . 3,791,075 3,526,362 FHLB advances . . . . . 1,795,726,000 . . . . . . .expense . . . . . . 6,464,000 10,683,000 10,331,000

Rep Total Equity & Mi- FHLB & Federal Re-Deposit insurance
nority Interest . . . . . 3,791,075 . . . . . . . serve Bank (‘FRB‘)premium . . . . . . 22,399,000 . . . . . . . . . . . . . .

borrowings . . . . . . . . . . . . . . 865,000,000Professional fees . . 11,606,000 6,314,000 12,168,000
Convertible notes, net 444,000 217,148,000Investments inHOMETRUST BANCSHARES INC. Subordinated deben-affordable housingEarnings, 3 mos. to Sep. 30 (Consol. $000): tures, net . . . . . . . . 107,825,000 106,565,000partnerships
Accrued interest paya-expenses . . . . . . . . . . . . . 8,742,000 11,067,0002023 2022 ble . . . . . . . . . . . . . 168,174,000 26,668,000Federal DepositNet interest income . . 61,865 35,927 Acceptances outstand-InsuranceProv. loan losses . . . . 2,570 3,987 ing . . . . . . . . . . . . . 471,000 818,000CorporationNon-int. income . . . . . dr61,865 dr35,927 Operating lease liabili-(‘FDIC‘)Non-int. expenses . . . . 26,994 22,114 ties . . . . . . . . . . . . . 52,670,000 59,088,000assessments . . . . 13,296,000 6,248,000 5,109,000Income taxes . . . . . . . 3,820 2,643 Commitments to fundCredit relatedNet income . . . . . . . 14,833 9,199 investments in af-expenses . . . . . . . . . . . . . 5,897,000 4,400,000Earn. per share fordable housingOther real estate(primary) . . . . . . . . $0.88 $0.61 partnerships . . . . . . 21,017,000 11,792,000owned (‘OREO‘)Earn. per share Other liabilities . . . . . 110,199,000 119,283,000expense (income),(fully-diluted) . . . . . $0.88 $0.60 FHLB and FRB bor-net . . . . . . . . . . . . . . . . . 315,000 1,638,000Common shares(000) rowings . . . . . . . . . 1,795,726,000 . . . . . . .Software impairment . . . . . . . . . . . . . . 2,146,000Avg. no. shs. (primary) 16,792 14,988 Operating Lease Liabil-Avg. no. shs. Earnings credit ities - Current Por-(fully-diluted) . . . . . 16,801 15,131 rebate . . . . . . . . . . . . . . . 10,998,000 1,842,000 tion/Short-Term . . . 14,287,000 . . . . . . .

Branch restructuringConsolidated Balance Sheet Items, as of Sep. Operating Lease Liabil-
costs . . . . . . . . . 11,576,000 . . . . . . . . . . . . . .30 ($000): ities - Long-Term . . 38,383,000 . . . . . . .

Other noninterest Total liabilities . . . . . . 17,010,279,000 17,145,163,000
Assets: 2023 expense . . . . . . 28,827,000 15,083,000 13,756,000 Common stock . . . . . . 138,000 137,000

Loan loss prov. . . . . . . . . . . . . . . . . . 47,417 Amortization of Additional paid-in capi-
Net loans . . . . . . . . . . . . . . . . . . . . . . 3,612,497 investments in tal . . . . . . . . . . . . . 1,439,963,000 . . . . . . .
Premises & equipment . . . . . . . . . . . . 72,463 affordable housing Additional paid-in capi-
Other assets . . . . . . . . . . . . . . . . . . . . 56,477 partnerships . . . dr8,195,000 . . . . . . . . . . . . . . tal . . . . . . . . . . . . . . . . . . . . 1,431,003,000
Total assets . . . . . . . . . . . . . . . . . . . . 4,651,997 FDIC special Retained earnings (ac-

Liabilities: assessment . . . . 3,971,000 . . . . . . . . . . . . . . cumulated deficit) . . 1,150,547,000 1,083,712,000
Total deposits . . . . . . . . . . . . . . . . . . . 3,640,961 Total noninterest Treasury stock . . . . . . 264,667,000 264,667,000
Demand deposits . . . . . . . . . . . . . . . . 1,430,166 expense . . . . . . 364,451,000 324,170,000 293,292,000 Accumulated other
Other liabilities . . . . . . . . . . . . . . . . . 64,367 Income (loss) before comprehensive in-
Common stock . . . . . . . . . . . . . . . . . . 174 income taxes . . . 177,887,000 296,048,000 275,272,000 come (loss), net . . . dr204,738,000 dr230,857,000
Total liab. & stockhldrs’ equity . . . . . . 4,651,997 Income tax provision Total stockholders’ eq-

(benefit) . . . . . . 44,214,000 77,771,000 70,700,000 uity (deficit) . . . . . . 2,121,243,000 2,019,328,000
Total Equity . . . . . . . . 2,121,243,000 . . . . . . .Net income (loss) 133,673,000 218,277,000 204,572,000HOPE BANCORP INC

Common sharesAnnual Report:
Weighted averageConsolidated Income Account, years ended Dec. HOPE BANCORP INCshares outstanding31 ($): Earnings, 9 mos. to Sep. 30 (Consol. $):- basic . . . . . . . . 119,906,109 119,824,970 122,321,768
Weighted average2023 2022 1 2021 2023 2022shares outstandingInterest income - Net interest income . . 779,654,000 491,878,000- diluted . . . . . . 120,393,257 120,472,345 123,133,025interest & fees on Prov. loan losses . . . . 27,400,000 1,400,000

loans . . . . . . . . 892,563,000 660,732,000 528,174,000 Year end shares Non-int. income . . . . . dr779,654,000 dr491,878,000
Interest income - outstanding . . . . 120,126,786 119,495,209 120,006,452 Non-int. expenses . . . . 237,160,000 238,252,000

interest on Net income (loss) per Income taxes . . . . . . . 37,090,000 59,561,000
investment common share - Net income . . . . . . . 107,192,000 166,574,000
securities . . . . . 66,063,000 52,220,000 35,492,000 basic . . . . . . . . . $1.11 $1.82 $1.67 Earn. per share

Interest income - Net income (loss) per (primary) . . . . . . . . $0.89 $1.39
interest on other common share - Earn. per share
investments . . . . . . . . . . . 3,163,000 2,866,000 diluted . . . . . . . $1.11 $1.81 $1.66 (fully-diluted) . . . . . $0.89 $1.38

Interest on other Cash dividend Common shares
investments . . . . 2,891,000 . . . . . . . . . . . . . . declared per Avg. no. shs. (primary) 119,843,382 119,940,044

Interest-bearing common shares $.56 $.56 $.56 Avg. no. shs.
Deposits in Banks Number of full time (fully-diluted) . . . . . 120,249,952 120,595,988
and Other employees . . . . . 1,244 2 1,549 2 1,476
Financial Number of common HORACE MANN EDUCATORS CORP.Institutions . . . . 87,361,000 . . . . . . . . . . . . . . stockholders . . . 1,112 4 1,119 3 1,118 Annual Report:Total interest income 1,048,878,000 716,115,000 566,532,000 Total number of

Interest expense - Consolidated Income Account, years ended Dec.employees . . . . . 1,244 . . . . . . . . . . . . . .
interest on 31 ($000):1 Reclassified to conform with 2022 presentationdeposits . . . . . . 441,231,000 114,839,000 42,011,000

2 Full-time equivalent 3 As of February 18, 2022 4 As ofInterest expense - 2023 1 2022 2 2021
February 21, 2023interest on Federal Net premiums &

Home Loan Bank contract chargesConsolidated Balance Sheet, as of Dec. 31($):
(‘FHLB‘) & earned . . . . . . . 1,057,100 1,027,700 889,600

Assets: 2023 2022Federal Reserve Net investment
Cash & due fromBank (‘FRB‘) income . . . . . . . 444,800 400,900 422,500

banks . . . . . . . . . . . 172,813,000 213,774,000borrowings . . . . . . . . . . . 11,525,000 2,561,000 Net investment gains
Interest bearing cash inInterest expense - (losses) . . . . . . . dr24,000 dr56,500 dr11,000

other banks . . . . . . . 1,756,154,000 293,002,000interest on other Other income
borrowings & Total cash & cash (expense) . . . . . 14,000 9,500 29,000
convertible notes 12,421,000 11,330,000 9,190,000 equivalents . . . . . . . 1,928,967,000 506,776,000 Total revenues . . . 1,491,900 1,381,600 1,330,100
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Benefits, claims & Net funded status of Due from managers . . 128 94
settlement benefit plans . . . . . . dr7,600 dr8,800 Advances to & invest-
expenses . . . . . . . . . . . . . . . . . . . . 617,700 Treasury stock . . . . . . 523,900 517,400 ments in affiliates . . 126 132

Net reserve remeasure- Furniture, fixtures &Interest credited . . 205,700 . . . . . . . 164,400
ments attributable to equipment replace-Deferred policy
discount rates . . . . . 21,900 . . . . . . . ment fund . . . . . . . . 217 200acquisition costs

Total shareholders’ eq- Notes receivable . . . . . . . . . . . . 413(‘DAC‘)
uity . . . . . . . . . . . . 1,175,300 1,088,200 Other assets . . . . . . . . 382 459unlocking &

Total Equity . . . . . . . . 1,175,300 . . . . . . . Cash & cashamortization
equivalents . . . . . . . 1,144 667expense . . . . . . 101,200 88,200 94,700

Accounts receivable . . 72 . . . . . . .Intangible asset
HOST HOTELS & RESORTS INC Total Proper-amortization

Annual Report: ty/Plant/Equipment,expense . . . . . . . . . . . . . . . . . . . . 13,000
Gross . . . . . . . . . . . 18,802 . . . . . . .Operating expenses 318,100 315,500 251,500 Consolidated Income Account, years ended Dec.

Total assets . . . . . . . . 12,243 12,269Interest expense . . 29,700 19,400 13,900 31 ($000000):
Liabilities:Other expense -

2023 2022 2021 Senior notes . . . . . . . . 3,120 3,115goodwill &
Revenues - rooms 3,244 3,014 1,858 Credit facility . . . . . . . . . . . . . . 1 994intangible asset
Revenues - food & Mortgage & other debt . . . . . . . 106impairments . . . . . . . . . . 4,800 . . . . . . .

beverage . . . . . . . . . . . . . 1,418 674 Senior debt . . . . . . . . 100 . . . . . . .Total benefits, losses
Other revenues . . . 1,582 475 358 Other debt . . . . . . . . . 4,209 . . . . . . .& expenses . . . . . . . . . . . 173,400 1,155,200
Other . . . . . . . . . . 485 . . . . . . . . . . . . . . Credit facility, includ-Income (loss) before
Total revenues . . . 5,311 4,907 2,890 ing the term loans . . 989 . . . . . . .income taxes . . . 53,300 16,500 174,900
Rooms expenses . . 787 727 488 Total debt . . . . . . . . . . . . . . . . 4,215Income tax expense
Food & beverage Lease liabilities . . . . . 563 568(benefit) . . . . . . . . . . . . . . . . . . . . 32,100

expenses . . . . . . 1,042 928 505 Accounts payable & ac-Net income (loss) 45,000 19,800 142,800
Other departmental crued expenses . . . . 408 372Common shares(000)

& support Due to managers . . . . . . . . . . . 67Weighted average
expenses . . . . . . 1,280 1,181 890 Other liabilities . . . . . 173 168shares outstanding

Management fees 249 217 97 Total other liabilities 64 . . . . . . .- basic . . . . . . . . 41,300 41,600 42,000
Other property-level Total liabilities . . . . . . . . . . . . . 5,390Weighted average

expenses . . . . . . . . . . . . . 325 307 Redeemableshares outstanding
Total real estate non-controlling inter-- diluted . . . . . . 41,400 41,800 42,200

group costs & ests - Host Hotels &Year end shares
expenses . . . . . . 383 . . . . . . . . . . . . . . Resorts, L.P. . . . . . . 189 164outstanding . . . . 40,837 40,904 41,393

Depreciation & Common stock . . . . . . 7.00 7.00Income (loss) per amortization Additional paid-in capi-share-continuing expenses . . . . . . 697 664 762 tal . . . . . . . . . . . . . 7,535 7,717operations - basic $1.09 $.48 . . . . . . . Corporate & other Accumulated otherNet income (loss) per expenses . . . . . . . . . . . . . 107 99 comprehensive in-share - basic . . . $1.09 $0.48 $3.40 Gain on insurance come (loss) . . . . . . . dr70 dr75Income (loss) per settlements . . . . 86 . . . . . . . . . . . . . . Retained earnings (ac-share-continuing Gain (loss) on cumulated deficit) . . dr839 dr939operations - insurance & Total equity of Hostdiluted . . . . . . . $1.09 $.47 . . . . . . . business Hotels & Resorts,Net income (loss) per interruption Inc. stockholders . . 6,633 6,710share - diluted . . $1.09 $0.47 $3.39 settlements . . . . . . . . . . . 17 8.00 Non-redeemableDividends per share . . . . . . . . . . . . . . $1.24 Corporate expenses 132 . . . . . . . . . . . . . . non-controlling inter-Number of full time Total operating costs ests - other consoli-employees . . . . . 1,700 . . . . . . . . . . . . . . & expenses . . . . 4,484 4,132 3,140 dated partnerships . . 4.00 5.00Total number of Operating profit Total equity . . . . . . . . 6,637 6,715employees . . . . . 1,700 3 . . . . . . 3 1,450 (loss) . . . . . . . . 827 775 dr250 1 Including term loans - Credit facility: 2022Number of common Interest income . . . 75 30 2.00 $998,000,000stockholders . . . 32,000 3 4 5 . . . . . .3 4 5 40,000 Interest expense . . 191 156 191Dividends per Other gains (losses) . . . . . . . 17 306common share . . $1.32 $1.28 . . . . . . . Equity in earnings HOVNANIAN ENTERPRISES, INC.Benefits, claims and (losses) of Earnings, 3 mos. to Jan. 31 (Consol. $000):settlement affiliates . . . . . . 6.00 3.00 31expenses . . . . . . 769,100 747,000 . . . . . . . 2024 2023Income (loss) beforeCurrent . . . . . . . . . 6,500 cr700 . . . . . . . Non-int. income . . . . . 594,196 515,366income taxes . . . 788 669 dr102Deferred . . . . . . . . 1,800 cr2,600 . . . . . . . Income taxes . . . . . . . 8,659 cr669Provision (benefit)Income tax expense 8,300 cr3,300 . . . . . . . Net income . . . . . . . 23,904 18,716for income taxes 36 26 cr91Operating expenses 1,438,600 1,365,100 . . . . . . . Earn. per shareNet income (loss) 752 643 dr11Intangible asset (primary) . . . . . . . . $3.11 $2.37Less: net lossamortization Earn. per share(income)expense . . . . . . 14,800 16,800 . . . . . . . (fully-diluted) . . . . . $2.91 $2.26attributable to
Common shares(000)1 Restated to reflect accounting principle change non-controlling
Avg. no. shs. (primary) 6,496 6,1862 Reclassified to conform with 2022 presentation 3 As is interests . . . . . . dr12 dr10 . . . . . . .
Avg. no. shs.4 Approximately 5 As of February 16, 2022 Net income (loss)

(fully-diluted) . . . . . 6,937 6,468attributable to HostConsolidated Balance Sheet, as of Dec. 31($000):
Hotels & Resorts, Consolidated Balance Sheet Items, as of Jan.
Inc. . . . . . . . . . . 740 633 dr11Assets: 2023 2022 31 ($000):

CommonFixed maturity securi-
Assets: 2024shares(000000)ties, available for

Premises & equipment . . . . . . . . . . . . 37,441Weighted averagesale, at fair value . . . . . . . . . 5,185,000
Total assets . . . . . . . . . . . . . . . . . . . . 2,340,378shares outstandingEquity securities at fair

Liabilities:- basic . . . . . . . . 710 715 710value . . . . . . . . . . . 86,200 99,600
Other liabilities . . . . . . . . . . . . . . . . . 128,402Weighted averageLimited partnership in-
Total liab. & stockhldrs’ equity . . . . . . 2,340,378shares outstandingterests . . . . . . . . . . 1,138,800 983,700

- diluted . . . . . . 713 718 710Short-term & other in-
Year end sharesvestments . . . . . . . . 228,800 319,300 HOWARD HUGHES HOLDINGS INC

outstanding . . . . 704 713 714Total investments . . . . . . . . . . . 6,587,600 Annual Report:
Income (loss) perCash . . . . . . . . . . . . . 29,700 42,800 Consolidated Income Account, years ended Dec.common share -Premiums receivable 2,496,600 . . . . . . . 31 ($000):continuingDeferred policy acqui-

operations - basic $1.04 . . . . . . . . . . . . . .sition costs . . . . . . . 336,300 433,100 2023 2022 1 2021
Net income (loss) perReinsurance balances Condominium rights

common share -receivable . . . . . . . . . . . . . . . 506,200 & unit sales . . . . 47,707 677,078 514,597
basic . . . . . . . . . $1.04 $0.89 d$0.02Deposit asset on rein- Master planned

Income (loss) persurance . . . . . . . . . . . . . . . . 2,516,600 community land
common share -Intangible assets, net 170,300 185,200 sales . . . . . . . . . 370,185 316,065 346,217
continuingGoodwill . . . . . . . . . . 54,300 54,300 Rental revenue . . . 405,363 399,103 369,330
operations -Other assets . . . . . . . . 357,600 328,700 Other land, rental &
diluted . . . . . . . $1.04 . . . . . . . . . . . . . .Separate account varia- property revenues 139,858 144,481 152,619

Net income (loss) perble annuity assets . . 3,294,100 2,792,300 Builder price
common share -Fair Value . . . . . . . . . 5,235,300 . . . . . . . participation . . . 60,989 71,761 45,138
diluted . . . . . . . $1.04 $0.88 d$0.02Total investments . . . . 6,830,500 . . . . . . . Total revenues . . . 1,024,102 1,608,488 1,427,901

Common DPS - byReinsurance balances Condominium rights
Period End Date -receivable . . . . . . . . 480,500 . . . . . . . & unit sales . . . . 55,417 483,983 414,199
Gross . . . . . . . . $.65 . . . . . . . . . . . . . .Policy loans . . . . . . . . 141,400 . . . . . . . Master planned

Special DPS - byTotal assets . . . . . . . . 14,049,900 13,446,800 communities land
Period End Date -Liabilities: sales . . . . . . . . . 140,050 119,466 153,630
Gross . . . . . . . . $.25 . . . . . . . . . . . . . .Investment contract & Operating costs . . . 337,018 317,389 293,999

Dividends perpolicy reserves . . . . 1,761,800 6,968,000 Rental property real
common share . . . . . . . . . $.53 . . . . . . .Unpaid claims & claim estate taxes . . . . 57,650 54,033 55,398

Total number ofexpense reserves . . . 581,700 585,100 Provision for
employees . . . . . . . . . . . . 1 2 165 1 3 160Unearned premiums . . 300,900 264,200 (recovery of)

Number of commonPolicyholders account doubtful accounts dr2,561 1,959 dr459
stockholders . . . 15,190 1 2 15,832 1 4 16,476balances . . . . . . . . . 5,187,000 . . . . . . . Demolition costs . . dr4,284 . . . . . . . . . . . . . .

Number of OP unitTotal policy liabilities . . . . . . . 7,817,300 Development-related
holders . . . . . . . . . . . . . . 1 2 1,094 1 4 1,135Other policyholder marketing costs 13,383 . . . . . . . . . . . . . .

Foreign currencyfunds . . . . . . . . . . . 916,000 954,000 General &
translationOther liabilities . . . . . 287,100 297,000 administrative
adjustments . . . . . . . . . . . dr2.00 dr2.00Short-term debt . . . . . . . . . . . . 249,000 expenses . . . . . . 91,193 81,772 81,990

Other gains . . . . . . 71 . . . . . . . . . . . . . .Long-term debt . . . . . 546,000 . . . . . . . Depreciation &
COMPREHENSIVELong-term debt . . . . . . . . . . . . 249,000 amortization . . . 216,118 200,361 205,100

INCOMESeparate account varia- Other expenses . . . . . . . . . . 11,977 10,668
ATTRIBUTABLEble annuity liabili- Total expenses . . . . . . . . . . 1,270,940 1,214,525
TO REPORTINGties . . . . . . . . . . . . . 3,294,100 2,792,300 Provision for
ENTITY . . . . . . 745 . . . . . . . . . . . . . .Total liabilities . . . . . . 12,874,600 12,358,600 impairment . . . . 672,492 . . . . . . . 13,068

Common stock . . . . . . 100 100 1 As is 2 As of February 17, 2023 3 As of February 17, Gain (loss) on sale or
Additional paid-in capi- 2022 4 As of February 18, 2022 disposal of real

tal . . . . . . . . . . . . . 510,900 502,600 estate & otherConsolidated Balance Sheet, as of Dec.
Retained earnings (ac- assets, net . . . . . . . . . . . . 29,678 53,07931 ($000000):

cumulated deficit) . . 1,502,200 1,468,600 Other income (loss),
Net unrealized invest- Assets: 2023 2022 net . . . . . . . . . . . . . . . . . 1,909 dr11,515

ment gains (losses) Property & equipment, Total other items . . . . . . . . . 31,587 28,496
on fixed maturity se- net . . . . . . . . . . . . . 9,624 9,748 Operating income
curities . . . . . . . . . . dr328,300 dr356,900 Right-of-use assets . . . 550 556 (loss) . . . . . . . . dr528,212 369,135 241,872
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Interest income . . . 25,750 3,818 107 Additional paid-in capi- at-the-market offerings 3 Units increased due to the effect
tal . . . . . . . . . . . . . 3,988,496 3,972,561 of unit distributions, 2017 incentive plan, andInterest expense . . 156,951 110,891 130,036

Retained earnings (ac- at-the-market offerings 4 ApproximatelyGain (loss) on
cumulated deficit) . . dr383,696 168,077extinguishment of Consolidated Balance Sheet, as of Dec. 31($):Accumulated otherdebt . . . . . . . . . dr144 dr2,377 dr38,014
comprehensive in- Assets: 2023 2022Equity in earnings
come (loss) . . . . . . . 1,272 10,335 Cash & cash(losses) from

Treasury stock, at cost 613,766 611,038 equivalents . . . . . . . 2,951,000,000 2,337,000,000unconsolidated
Total stockholders’ eq- Cash held at consolidat-ventures . . . . . . dr55,708 dr14,549 dr9,852

uity . . . . . . . . . . . . 2,992,871 3,540,499 ed affiliated partner-Income (loss) before
Noncontrolling inter- ships & restrictedincome taxes . . . dr715,265 245,136 64,077

ests . . . . . . . . . . . . 66,053 65,613 cash . . . . . . . . . . . . 2,995,000,000 2,549,000,000Income tax expense
Total equity . . . . . . . . 3,058,924 3,606,112 Investments . . . . . . . . 3,012,000,000 6,809,000,000(benefit) . . . . . . cr163,735 60,500 15,153

Due from brokers . . . . 4,367,000,000 7,044,000,000Net Income After
Accounts receivable,Extraordinary ICAHN ENTERPRISES LP net . . . . . . . . . . . . . 485,000,000 606,000,000Items applicable to Annual Report: Inventories . . . . . . . . . 1,047,000,000 1,531,000,000Common . . . . . . dr551,773 . . . . . . . . . . . . . .
Related party notes re-Net income (loss) dr551,530 184,636 48,924 Consolidated Income Account, years ended Dec.

ceivable, net . . . . . . 11,000,000 . . . . . . .31 ($):Net income (loss)
Cash held at consolidat-attributable to 2023 2022 1 2021 ed affiliated partner-noncontrolling Net sales . . . . . . . . 11,077,000,000 13,378,000,000 10,304,000,000 ships and restrictedinterests . . . . . . dr243 dr103 7,176 Other revenues from cash - BalancingNet income (loss) operations . . . . . 770,000,000 748,000,000 647,000,000 value . . . . . . . . . . . 1,068,000,000 . . . . . . .attributable to Net gain (loss) from Assets Leased Outcommon investment under Operatingstockholders . . . . . . . . . . 184,533 56,100 activities . . . . . . dr1,575,000,000 dr168,000,000 193,000,000 Lease - Gross . . . . . 334,000,000 . . . . . . .Common shares(000) Interest & dividend Property, plant &Weighted average income . . . . . . . 636,000,000 328,000,000 137,000,000 equipment, net . . . . 3,969,000,000 4,038,000,000shares outstanding Gain (loss) on Derivative assets, net 64,000,000 812,000,000- basic . . . . . . . . 49,568 50,513 54,596 disposition of Goodwill . . . . . . . . . . 288,000,000 288,000,000Weighted average assets, net . . . . . 8,000,000 dr8,000,000 141,000,000 Intangible assets, net 466,000,000 533,000,000shares outstanding Other income (loss), Other assets . . . . . . . . 1,019,000,000 1,367,000,000- diluted . . . . . . 49,568 50,558 54,649 net . . . . . . . . . . dr69,000,000 dr177,000,000 dr84,000,000 Deferred tax assets . . . 184,000,000 . . . . . . .Year end shares Total revenues . . . 10,847,000,000 14,101,000,000 11,338,000,000 Equity method invest-outstanding . . . . 50,038 49,802 54,066 Cost of goods sold 9,327,000,000 11,689,000,000 9,485,000,000 ment . . . . . . . . . . . 100,000,000 . . . . . . .Earnings (loss) per Other expenses from Investments - Balanc-share from operations . . . . . 643,000,000 583,000,000 522,000,000 ing value . . . . . . . . 2,912,000,000 . . . . . . .continuing Selling, general & Total assets . . . . . . . . 20,858,000,000 27,914,000,000operations - basic d11 . . . . . . . . . . . . . . administrative . . 852,000,000 1,250,000,000 1,238,000,000 Liabilities:Net income (loss) per Restructuring, net 1,000,000 2,000,000 5,000,000 Accounts payable . . . . 830,000,000 870,000,000share - basic . . . d11.13 $3.65 $1.03 Impairment . . . . . . 7,000,000 . . . . . . . . . . . . . . Accrued expenses &Earnings (loss) per Interest expense . . 554,000,000 568,000,000 666,000,000 other liabilities . . . . 45,000,000 1,981,000,000share from Total expenses . . . 11,769,000,000 14,092,000,000 11,916,000,000 Deferred tax liability 399,000,000 338,000,000continuing Income (loss) before Derivative liabilities,operations - income tax net . . . . . . . . . . . . . 979,000,000 691,000,000diluted . . . . . . . d11 . . . . . . . . . . . . . . expense (benefit) dr922,000,000 9,000,000 dr578,000,000 Securities sold, not yetNet income (loss) per Current Tax - purchased, at fairshare - diluted . . d11.13 $3.65 $1.03 Domestic . . . . . 130,000,000 . . . . . . . . . . . . . . value . . . . . . . . . . . 3,473,000,000 6,495,000,000Full-Time Employees Deferred Tax - Due to brokers . . . . . . 301,000,000 885,000,000(Period End) . . . 608 . . . . . . . . . . . . . . Domestic . . . . . cr41,000,000 . . . . . . . . . . . . . . Accrued expenses andTotal number of Income tax expense other liabilities - Bal-employees . . . . . 608 2 3 565 2 3 530 (benefit) . . . . . . 90,000,000 34,000,000 cr78,000,000 ancing value . . . . . . 1,596,000,000 . . . . . . .Number of common General partner . . . 14,000,000 . . . . . . . . . . . . . . Accrued expenses andstockholders . . . 1,154 2 5 1,236 2 4 1,372 Net income (loss) dr1,012,000,000 dr25,000,000 dr500,000,000 other liabilities - Bal-Comprehensive Less: net income ancing value . . . . . . 986,000,000 . . . . . . .income (loss) (loss) attributable Lease liabilities (debt) 70,000,000 . . . . . . .attributable to to non-controlling Debt . . . . . . . . . . . . . 7,207,000,000 7,096,000,000common interests . . . . . . 328,000,000 dr158,000,000 dr18,000,000 Operating Lease Liabil-stockholders . . . dr560,836 . . . . . . . . . . . . . . Net income (loss) ities - Long-Term &Loss on sale or attributable to Short-Term . . . . . . 531,000,000 . . . . . . .disposal of real Icahn Enterprises Total liabilities . . . . . . 14,785,000,000 18,356,000,000estate . . . . . . . . 24,162 . . . . . . . . . . . . . . LP . . . . . . . . . . dr670,000,000 dr183,000,000 dr518,000,000 Limited partners - de-

Net income (loss)1 Reclassified to conform with 2022 presentation 2 As positary units . . . . . 3,969,000,000 4,647,000,000
attributable tois 3 Approximately 4 As of February 22, 2022 5 As of General partner . . . . . dr761,000,000 dr747,000,000
Icahn EnterprisesFebruary 20, 2023 Equity attributable to
LP allocable to Icahn EnterprisesConsolidated Balance Sheet, as of Dec. 31($000): limited partners . . . . . . . dr179,000,000 dr604,000,000 L.P. . . . . . . . . . . . . 3,208,000,000 3,900,000,000

Net income (loss)Assets: 2023 2022 Equity attributable to
attributable toMaster planned com- non-controlling inter-
Icahn Enterprisesmunities assets . . . . . . . . . . . 2,411,526 ests . . . . . . . . . . . . 2,865,000,000 5,658,000,000
LP allocable to Total equity . . . . . . . . 6,073,000,000 9,558,000,000Buildings & equipment 4,177,677 4,246,389
general partner . . . . . . . dr4,000,000 86,000,000Less: accumulated de- Common sharespreciation . . . . . . . . 1,032,226 867,700 Weighted average INDEPENDENCE REALTY TRUST INCLand . . . . . . . . . . . . . 303,685 312,230 limited partnership Annual Report:Developments . . . . . . 1,272,445 1,125,027 units outstanding -Net property & equip- Consolidated Income Account, years ended Dec.basic . . . . . . . . . 382,000,000 316,000,000 260,000,000ment . . . . . . . . . . . 7,167,254 . . . . . . . 31 ($000):Weighted averageInvestments in Associ- limited partnership 2023 2022 2021ates, JV and Uncon- units outstanding - Rental & othersolidated Subs . . . . 2,445,673 . . . . . . . diluted . . . . . . . 382,000,000 316,000,000 260,000,000 property revenue 659,841 627,414 249,492Net investment in real Year end limited Other revenue . . . . 1,142 1,111 760estate . . . . . . . . . . . . . . . . . . 7,227,472 partnership units Total revenues . . . 660,983 628,525 250,252Investments in uncon- outstanding . . . . 429,033,241 3 353,572,182 2 293,403,243 Property operatingsolidated ventures . . 220,258 246,171 Earnings (loss) per expenses . . . . . . 244,330 232,275 93,252Net investment in lease limited partnership Propertyreceivable . . . . . . . . 2,883 2,895 unit - continuing managementCash & cash operations - basic d$1.75 . . . . . . . . . . . . . . expenses . . . . . . 27,081 24,033 9,539equivalents . . . . . . . 631,548 626,653 Net earnings (loss) General &Restricted cash . . . . . . 421,509 472,284 per limited administrativeAccounts receivable, partnership unit - expenses . . . . . . 22,766 26,260 18,610net . . . . . . . . . . . . . 115,045 103,437 basic . . . . . . . . . d$1.75 d$0.57 d$2.32 Depreciation &Municipal Utility Dis- Earnings (loss) per amortizationtrict receivables, net 550,884 473,068 limited partnership expenses . . . . . . 218,968 252,849 76,909Notes receivable, net 1,558 3,339 unit - continuing Casualty lossesOther assets . . . . . . . . 283,047 . . . . . . . operations - (gains), net . . . . . . . . . . . dr8,866 359Deferred expenses, net 142,561 128,865 diluted . . . . . . . d$1.75 . . . . . . . . . . . . . . Total expenses . . . 514,070 526,551 198,669Operating lease Net earnings (loss) Interest expense . . 89,921 86,955 36,401right-of-use assets, per limited Other incomenet . . . . . . . . . . . . . 44,897 46,926 partnership unit - (expense), net . . dr427 1,558 . . . . . . .

Prepaid expenses & diluted . . . . . . . d$1.75 d$0.57 d$2.32 Earnings (loss) from
other assets, net . . . . . . . . . . 272,353 Common DPS - by investments in

Period End Date -Security and escrow de- unconsolidated
Gross . . . . . . . . $5.00 . . . . . . . . . . . . . .posits . . . . . . . . . . . 81,891 . . . . . . . real estate entities dr4,488 dr2,169 . . . . . . .

Cash distributionsOther . . . . . . . . . . . . . 19,248 . . . . . . . Gain on sale (loss on
declared perTotal assets . . . . . . . . 9,577,003 9,603,463 impairment) of
limited partnershipLiabilities: real estate assets,
unit . . . . . . . . . . . . . . . . $8.00 $8.00Mortgages, notes & net . . . . . . . . . . dr66,547 111,756 87,671

Number of full timeloans payable, net . . 5,302,620 4,747,183 Gain (loss) on
employees . . . . . 15,038 . . . . . . . . . . . . . .Operating lease obliga- extinguishment of

Total number oftions . . . . . . . . . . . . 51,584 51,321 debt . . . . . . . . . 124 . . . . . . . 10,261
employees . . . . . 15,038 4 20,000 4 19,500Deferred tax liabilities, Merger & integration

Number ofnet . . . . . . . . . . . . . 87,835 254,336 costs . . . . . . . . . . . . . . . . 5,505 47,063
depositary unitsAccounts payable & ac- Income (loss) before
holders . . . . . . . 1,800 4 1,700 4 1,800crued expenses . . . . . . . . . . . 944,511 taxes . . . . . . . . . dr17,807 . . . . . . . . . . . . . .

Other loss, net . . . . dr69,000,000 . . . . . . . . . . . . . .Liabilities not subject Net Income After
Comprehensive lossto compromise . . . . 24,461 . . . . . . . Extraordinary

attributable toAccounts payable and Items applicable to
Icahn Enterprises dr669,000,000 . . . . . . . . . . . . . .other liabilities . . . . 1,076,040 . . . . . . . Common . . . . . . dr17,227 . . . . . . . . . . . . . .

Loss onCurrent Portion of Net income (loss) dr17,807 120,659 45,529
deconsolidation ofLong-Term Debt ex- Income (loss)
subsidiary . . . . . dr246,000,000 . . . . . . . . . . . . . .cluding Capitalized allocated to

Credit loss on relatedLeases . . . . . . . . . . 214,526 . . . . . . . noncontrolling
party noteMortgages, notes and interest . . . . . . . 580 dr3,410 dr940
receivable . . . . . 139,000,000 . . . . . . . . . . . . . .loans payable, net - Net income (loss)

Balancing value . . . 5,088,094 . . . . . . . allocable to1 Reclassified to conform with 2022 presentation
Total liabilities . . . . . . 6,518,079 5,997,351 common shares d17,227 117,249 44,5892 Depositary units increased due to the effect of issuances
Common stock . . . . . . 565 564 Common shares(000)of units from unit distributions, 2017 incentive plan and
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Weighted average Interest on federal Single issuer trust pre-
shares outstanding funds sold & ferred securities is-
- basic . . . . . . . . 224,414 221,965 108,552 short-term sued by banks -

investments . . . . . . . . . . . 14,385 2,494 (HTM/Uncl.) . . . . . 1,500 . . . . . . .Weighted average
shares outstanding Small business admin-Interest on federal
- diluted . . . . . . 224,414 223,120 109,832 istration pooled se-funds sold . . . . . 5,186 . . . . . . . . . . . . . .

curities . . . . . . . . . . 130,426 . . . . . . .Year end shares Total interest &
outstanding . . . . 224,707 224,065 1 220,754 U.S. government agen-dividend income 795,726 642,840 415,276

cy securities . . . . . . 29,521 . . . . . . .Earnings (loss) per Interest on deposits . . . . . . . 24,652 8,327
share - basic . . . d$0.08 $0.53 $0.41 Securities held to ma-Interest on

turity . . . . . . . . . . . 1,569,107 2 1,705,120Earnings (loss) per borrowings . . . . 44,453 4,939 5,390
share - diluted . . d$0.08 $0.53 $0.41 Agency collateralizedTotal interest

mortgage obligationsDividends per expense . . . . . . 189,205 29,591 13,717
- AFS . . . . . . . . . . . 33,189 . . . . . . .common share . . $.16 $.54 $.48 Net interest income 606,521 613,249 401,559

Agency collateralizedFull-Time Employees Provision for credit mortgage obligations(Period End) . . . 952 . . . . . . . . . . . . . . losses . . . . . . . . 23,250 6,500 18,205 - HTM/Undisclosed 477,517 . . . . . . .Total number of Provision for loan Total securities . . . . . . 2,930,860 3,129,281employees . . . . . 952 2 923 2 937 losses . . . . . . . . 23,250 . . . . . . . . . . . . . . Loans held for sale (atNumber of common Net interest income fair value) . . . . . . . 6,368 2,803stockholders . . . 5,638 2 4 6,359 2 3 9,726 after provision for Loans - commercial &Number of loan losses . . . . 583,271 606,749 383,354 industrial . . . . . . . . 1,579,986 1,635,103beneficiary Deposit account fees 23,486 23,370 16,745 Loans - commercial re-stockholders . . . . . . . . . . 2 4 1.00 2 3 1.00
Interchange & al estate . . . . . . . . . 8,041,508 7,760,230Comprehensive (loss) automated teller Loans - commercialincome . . . . . . . dr26,953 . . . . . . . . . . . . . . machine fees . . . . . . . . . . 16,249 12,987 construction . . . . . . 849,586 1,154,413Casualty losses . . . 925 . . . . . . . . . . . . . .
Investment Loans - small business . . . . . . . 219,102Restructuring costs 3,213 . . . . . . . . . . . . . .

management . . . 40,191 36,832 35,308 Loans - residential realBasic EPS Excluding
Wealth management 2,326 . . . . . . . . . . . . . . estate . . . . . . . . . . . 2,424,754 2,035,524ExtraOrdinary
Mortgage banking Loans - home equity -Items . . . . . . . . d$.08 . . . . . . . . . . . . . .

income . . . . . . . . . . . . . . 3,515 13,280 first position . . . . . . 518,706 566,166Diluted EPS
Loans - home equity -Increase in cashExcluding

subordinate posi-surrender value ofExtraOrd Items d$.08 . . . . . . . . . . . . . .
tions . . . . . . . . . . . . 578,920 522,584life insurance1 Shares increased due to the effect of issuance of Other consumer . . . . . 32,654 35,553policies . . . . . . . 7,868 7,685 6,431shares and conversion of noncontrolling interest to com- Small business . . . . . . 251,956 . . . . . . .Gain on lifemon shares 2 As is 3 As of February 11, 2022 4 As of Total loans . . . . . . . . . 14,278,070 13,928,675insurance benefits 2,291 1,291 258February 13, 2023 Less: allowance forLoan level derivative

Consolidated Balance Sheet, as of Dec. 31($000): credit losses . . . . . . 142,222 152,419income . . . . . . . 3,327 2,932 3,257
Net loans . . . . . . . . . . 14,135,848 13,776,256Other noninterestAssets: 2023 2022 Federal Home Loanincome . . . . . . . 27,012 22,793 17,584Investment in real es- Bank stock . . . . . . . 43,557 5,218Total noninteresttate at cost . . . . . . . . . . . . . . 6,615,243 Leasehold improve-income . . . . . . . 124,609 114,667 105,850Less: accumulated de- ments . . . . . . . . . . . 50,682 . . . . . . .Salaries & employeepreciation . . . . . . . . 582,760 425,034 Leased equipment . . . 32,654 . . . . . . .benefits expense 222,135 204,711 172,586Real estate held for in- Furniture and equip-Occupancy expenses 50,582 . . . . . . . . . . . . . .vestment, at cost . . . 6,259,212 . . . . . . . ment . . . . . . . . . . . 102,251 . . . . . . .Occupancy &Real estate held for in- Bank premises &equipmentvestment, net . . . . . 5,676,452 . . . . . . . equipment, net . . . . 193,049 196,504expenses . . . . . . . . . . . . . 49,841 36,265Investments in real es- Goodwill . . . . . . . . . . 985,072 985,072Data processing &tate, net . . . . . . . . . . . . . . . . 6,190,209 Other intangible assets 18,190 25,068facilitiesReal estate held for Cash surrender value ofmanagementsale . . . . . . . . . . . . 296,334 35,777 life insurance poli-expense . . . . . . . . . . . . . 9,320 6,899Investment in real es- cies . . . . . . . . . . . . 297,387 293,323

tate under develop- Federal Deposit Other assets . . . . . . . . 512,712 527,716
ment . . . . . . . . . . . 98,365 105,518 Insurance Total assets . . . . . . . . 19,347,373 19,294,174

Cash & cash Corporation Liabilities:
equivalents . . . . . . . 22,852 16,084 assessment Noninterest-bearing de-

Restricted cash . . . . . . 27,880 27,933 expense . . . . . . 11,953 6,951 3,980 mand deposits . . . . 4,567,083 5,441,584
Investments in uncon- Consulting expense 8,954 9,617 8,271 Savings & interest

solidated real estate Core deposit checking accounts
entities . . . . . . . . . . 89,044 80,220 amortization . . . 6,878 7,655 5,715 deposits . . . . . . . . . 5,298,913 5,898,009

Other assets . . . . . . . . 39,245 34,846 Debit card expense 9,003 7,670 5,144 Money market deposits . . . . . . . 3,343,673
Derivative assets . . . . 29,937 41,109 Merger & acquisition Money market & super
Intangible assets, net 66 399 expense . . . . . . . . . . . . . 7,100 40,840 interest checking ac-
Total assets . . . . . . . . 6,280,175 6,532,095 counts . . . . . . . . . . 2,818,072 . . . . . . .SoftwareLiabilities: Other time certificatesmaintenanceIndebtedness, net . . . . 122,621 2,631,645 of deposits . . . . . . . 2,181,479 . . . . . . .expense . . . . . . 13,115 10,961 8,149Accounts payable & ac- Time certificates of de-Other non-interestcrued expenses . . . . 109,074 109,677 posit . . . . . . . . . . . . . . . . . . . 1,195,741expenses . . . . . . 60,242 59,836 44,680Accrued interest paya- Total deposits . . . . . . . 14,865,547 15,879,007Total noninterestble . . . . . . . . . . . . . 7,917 7,713 Federal Home Loanexpenses . . . . . . 392,746 373,662 332,529Dividends payable . . . 36,858 32,189 Bank borrowings . . 1,105,541 637Income (loss) beforeOther liabilities . . . . . 9,723 13,004 Long-term borrowings 1,218,379 . . . . . . .income taxes . . . 315,134 347,754 156,675Current Portion of Junior subordinated de-Provision (benefit)Long-Term Debt ex- bentures . . . . . . . . . 62,858 3 62,855for income taxes 75,632 83,941 35,683cluding Capitalized Subordinated deben-Net income (loss) 239,502 263,813 120,992Leases . . . . . . . . . . 66,827 . . . . . . . tures . . . . . . . . . . . . 49,980 4 49,885Common shares(000)Total indebtedness - Federal Home LoanWeighted averageBalancing value . . . 2,359,961 . . . . . . . Bank borrowings -shares outstandingTotal liabilities . . . . . . 2,712,981 2,794,228 Balancing value . . . 1,105,541 . . . . . . .- basic . . . . . . . . 44,182 46,372 34,872Common stock . . . . . . 2,247 2,241 Total borrowings . . . . . . . . . . . 113,377

Weighted averageAdditional paid-in capi- Other liabilities . . . . . 368,196 415,089
shares outstandingtal . . . . . . . . . . . . . 3,751,942 3,751,056 Total liabilities . . . . . . 16,452,122 16,407,473
- diluted . . . . . . 44,194 46,390 34,889Accumulated other Common stock . . . . . . 427 455

comprehensive in- Year end shares Value of shares held in
come (loss) . . . . . . . 25,513 35,102 outstanding . . . . 42,873 45,641 2 47,350 rabbi trust at cost . . 3,298 3,227

Retained earnings (ac- Earnings per share - Deferred compensation
cumulated deficit) . . dr348,405 dr191,735 basic . . . . . . . . . $5.42 $5.69 $3.47 obligation . . . . . . . . 3,298 3,227

Total stockholders’ eq- Earnings per share - Additional paid in capi-
uity . . . . . . . . . . . . 3,431,297 3,596,664 diluted . . . . . . . $5.42 $5.69 $3.47 tal . . . . . . . . . . . . . 1,932,163 2,114,888

Non-controlling inter- Cash dividends Retained earnings . . . . 1,077,488 934,442
ests . . . . . . . . . . . . 135,897 141,203 declared per Accumulated other

Total equity . . . . . . . . 3,567,194 3,737,867 common share . . $2.20 $2.08 $1.92 comprehensive in-
come (loss), net ofNumber of full time
tax . . . . . . . . . . . . . dr114,827 dr163,084employees . . . . . 1,787 3 1,739 3 1,691INDEPENDENCE REALTY TRUST INC Total stockholders’ eq-Number of commonEarnings, 9 mos. to Sep. 30 (Consol. $000): uity . . . . . . . . . . . . 2,895,251 2,886,701stockholders . . . 4,013 3 4 6 4,196 3 4 5 4,384

Stockholders equity . . 2,895,251 . . . . . . .Total number of2023 2022
employees . . . . . 1,787 . . . . . . . . . . . . . .Non-int. income . . . . . 493,937 465,726 1 Amortized cost - available for sale: 2022

Net income . . . . . . . 23,847 86,135 $1,566,779,000 2 Fair value - Securities held to maturity:1 Reclassified to conform with 2022 presentation
Earn. per share 2022 $1,524,710,000 3 Less unamortized debt issuance2 Shares increased due to the effect of proceeds from

(primary) . . . . . . . . $0.10 $0.38 costs - Junior subordinated debentures: 2022exercise of stock options, common stock issued for acqui-
Earn. per share $33,000 4 Less unamortized debt issuance costs - Subordi-sition, restricted stock awards issued, and shares issued

(fully-diluted) . . . . . $0.10 $0.38 nated debentures: 2022 $115,000under direct stock purchase plan 3 As is 4 Approximately
Common shares(000) 5 As of February 23, 2022 6 As of February 24, 2023
Avg. no. shs. (primary) 224,384 221,312 Consolidated Balance Sheet, as of Dec. 31($000): INDEPENDENT BANK CORPORATION (IONIA, MI)Avg. no. shs. Annual Report:(fully-diluted) . . . . . 225,103 222,360 Assets: 2023 2022

Consolidated Income Account, years ended Dec.Cash & due from
31 ($):banks . . . . . . . . . . . 178,861 175,843INDEPENDENT BANK CORP (MA)

Interest-earnings depos-Annual Report: 2023 2022 2021its with banks . . . . . 45,469 177,090 Interest & fees onConsolidated Income Account, years ended Dec. Trading securities . . . . 4,987 3,888 loans . . . . . . . . 197,725,000 139,057,000 116,644,00031 ($000): Equity securities . . . . . 22,510 21,119 Interest income on
State, county, and mu-2023 2022 1 2021 securities - taxable 23,314,000 20,676,000 14,488,000

nicipal securities -Interchange and Interest income on
AFS . . . . . . . . . . . . 190 . . . . . . .ATM Fees . . . . . 18,108 . . . . . . . . . . . . . . securities -

Small business admin-Interest & fees on tax-exempt . . . . 13,209,000 8,391,000 6,102,000
istration pooled se-loans . . . . . . . . 730,008 577,923 381,433 Interest income on
curities . . . . . . . . . . 46,572 . . . . . . .Taxable interest & other investments 5,429,000 884,000 846,000

US treasury securities 769,102 . . . . . . .dividends on Total interest income 239,677,000 169,008,000 138,080,000
Pooled trust preferredsecurities . . . . . 60,336 50,354 30,477 Interest expense on

securities issued byNontaxable interest deposits . . . . . . 75,075,000 14,151,000 4,465,000
banks and insurers -& dividends on Interest expense on
AFS . . . . . . . . . . . . 1,018 . . . . . . .securities . . . . . 6.00 6.00 16 other borrowings

Interest on loans held Securities available for & subordinated
for sale . . . . . . . 190 172 856 sale . . . . . . . . . . . . 1,334,256 1 1,399,154 debt & debentures 8,273,000 5,296,000 3,850,000
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Total interest Loans held for sale, Gain (loss) on sale of
expense . . . . . . 83,348,000 19,447,000 8,315,000 carried at lower of branches . . . . . . dr1,797 . . . . . . . . . . . . . .

cost or fair value . . . . . . . . . . 20,367,000 Gain (loss) on sale ofNet interest income 156,329,000 149,561,000 129,765,000
Payment plan receiv- other real estate . . . . . . . . . . . . . . 63Provision for credit

ables & other assets Gain (loss) on sale oflosses . . . . . . . . 6,210,000 5,341,000 dr1,928,000
held for sale . . . . . . 54,341,000 . . . . . . . securities availableNet interest income

Loans held for sale, for sale . . . . . . . . . . . . . . . . . . . . . 13after provision for
carried at lower of Gain (loss) on sale &credit losses . . . 150,119,000 144,220,000 131,693,000
cost or fair value . . . 12,063,000 . . . . . . . disposal ofInterchange income 13,996,000 13,955,000 14,045,000

Commercial loans . . . 1,679,731,000 1,466,853,000 premises &Service charges on
equipment . . . . . 323 dr494 dr304Mortgage loans . . . . . 1,485,872,000 1,368,409,000deposit accounts 12,361,000 12,288,000 10,170,000

Increase in cashInstallment loans . . . . 625,298,000 630,090,000Net gains (losses) on
surrender value ofTotal loans . . . . . . . . . 3,790,901,000 3,465,352,000assets - mortgage
bank-owned lifeAllowance for creditloans . . . . . . . . 7,436,000 6,431,000 35,880,000
insurance . . . . . 5,768 5,371 5,209losses . . . . . . . . . . . 54,658,000 52,435,000Net gains (losses) on

Other noninterestNet loans . . . . . . . . . . 3,736,243,000 3,412,917,000assets - securities
income . . . . . . . 14,326 15,469 12,987Other real estate & re-available for sale dr222,000 dr275,000 1,411,000

Total noninterestpossessed assets, net 569,000 455,000Mortgage loan
income . . . . . . . 51,109 51,466 66,517Land & land improve-servicing, net . . . 4,626,000 18,773,000 5,745,000

Salaries & employeements . . . . . . . . . . . 16,421,000 17,435,000Other non-interest
benefits . . . . . . . 181,445 212,087 180,336Property & equipment,income . . . . . . . 12,479,000 10,737,000 9,392,000

Occupancy . . . . . . 47,430 42,938 40,688net . . . . . . . . . . . . . 35,523,000 35,893,000Total non-interest
Communications &Bank owned life insur-income . . . . . . . 50,676,000 61,909,000 76,643,000

technology . . . . 28,713 24,937 22,355ance . . . . . . . . . . . . . . . . . . . 55,204,000Compensation &
Federal DepositCapitalized mortgageemployee benefits 78,965,000 81,007,000 79,969,000

Insuranceloan servicing rights,Data processing . . . 11,862,000 10,183,000 10,823,000
Corporationcarried at fair value 42,243,000 42,489,000Occupancy, net . . . 7,908,000 8,907,000 8,794,000
assessment . . . . 22,153 6,883 5,865Other intangibles . . . . 2,004,000 2,551,000Interchange expense 4,332,000 4,242,000 4,434,000

Advertising & publicGoodwill . . . . . . . . . . 28,300,000 28,300,000Furniture, fixtures &
relations . . . . . . 2,607 2,106 1,097Accrued income & oth-equipment . . . . . 3,756,000 4,007,000 4,172,000

Other real estateer assets . . . . . . . . . 132,500,000 128,904,000Communications . . 2,406,000 2,871,000 3,080,000 owned expenses,Core deposit in-Loan & collection 2,174,000 2,657,000 3,172,000 net . . . . . . . . . . dr510 31 4.00tangibles . . . . . . . . 11,916,000 . . . . . . .Federal Deposit Impairment of otherAccumulated Amor-Insurance real estate . . . . . 5,215 . . . . . . . . . . . . . .tized Intangibles . . . 9,912,000 . . . . . . .Corporation Amortization of otherLease right of use asset 4,911,000 . . . . . . .deposit insurance intangible assets 12,439 12,491 12,580Accrued income andexpense . . . . . . 3,005,000 2,142,000 1,396,000 Litigation settlement 102,500 . . . . . . . . . . . . . .other assets - Balanc-Legal & professional 2,208,000 2,133,000 2,068,000 Professional fees . . 7,949 15,571 15,530ing value . . . . . . . . 127,589,000 . . . . . . .Advertising . . . . . . 2,165,000 2,074,000 1,918,000 Other noninterestTotal assets . . . . . . . . 5,263,726,000 4,999,787,000Costs related to expense . . . . . . 41,603 41,845 35,151Liabilities:unfunded lending Total noninterestNon-interest bearingcommitments . . 424,000 599,000 1,207,000 expense . . . . . . 451,544 358,889 313,606deposits . . . . . . . . . 1,076,093,000 1,269,759,000Conversion related Income before taxes 52,318 246,295 282,233Savings and inter-expense . . . . . . . . . . . . . 50,000 1,827,000 Income tax expense 9,117 50,004 57,483est-bearing checking 1,905,701,000 . . . . . . .Other non-interest Net income (loss) 43,201 196,291 224,750Brokered time . . . . . . 284,740,000 . . . . . . .expense . . . . . . 7,914,000 7,469,000 8,163,000 Less: undistributedTime . . . . . . . . . . . . . 524,325,000 . . . . . . .Total non-interest earnings allocatedReciprocal . . . . . . . . . 832,020,000 . . . . . . .expense . . . . . . 127,119,000 128,341,000 131,023,000 to participatingSavings & inter-Income (loss) before securities . . . . . dr45 1,037 1,576est-bearing checkingincome tax . . . . 73,676,000 77,788,000 77,313,000 Less: dividends paiddeposits . . . . . . . . . . . . . . . . 1,973,308,000Income tax expense on participatingReciprocal deposits . . . . . . . . . 602,575,000(benefit) . . . . . . 14,609,000 14,437,000 14,418,000 securities . . . . . 142 494 534Time deposits . . . . . . . . . . . . . . 321,492,000Net income (loss) 59,067,000 63,351,000 62,895,000 Net income availableBrokered time deposits . . . . . . . 211,935,000Common shares to commonTotal deposits . . . . . . . 4,622,879,000 4,379,069,000Weighted average shareholders . . . 43,104 194,760 222,640Other borrowings . . . . 50,026,000 86,006,000shares outstanding Common shares(000)Other borrowings . . . . 26,000 . . . . . . .- basic . . . . . . . . 20,976,000 21,096,000 21,585,000 Weighted averageSubordinated debt . . . 39,510,000 39,433,000Weighted average shares outstandingSubordinated deben-shares outstanding - basic . . . . . . . . 41,175 41,386 42,666tures . . . . . . . . . . . . 39,728,000 39,660,000- diluted . . . . . . 21,170,000 21,296,000 21,807,000 Weighted averageAccrued expenses &Year end shares shares outstandingother liabilities . . . . 102,020,000 108,023,000outstanding . . . . 20,835,633 21,063,971 21,171,036 - diluted . . . . . . 41,269 41,469 42,725FHLB Advances -Net income (loss) per Year end sharesLong Term . . . . . . . 50,000,000 . . . . . . .common share - outstanding . . . . 41,282 41,191 42,756Lease liabilities . . . . . 5,114,000 . . . . . . .basic . . . . . . . . . $2.82 $3.00 $2.91 Net income (loss) perAccrued expenses andNet income (loss) per share - basic . . . $1.05 $4.71 $5.22other liabilities - Bal-common share - Net income (loss) perancing value . . . . . . 107,134,000 . . . . . . .diluted . . . . . . . $2.79 $2.97 $2.88 share - diluted . . $1.04 $4.70 $5.21Total liabilities . . . . . . 4,859,277,000 4,652,191,000Cash dividends Dividends perCommon stock . . . . . . 317,483,000 320,991,000declared per common share . . $1.52 . . . . . . . . . . . . . .Retained earnings (ac-common share . . $.92 $.88 $.84 Full-Time Employeescumulated deficit) . . 159,108,000 119,368,000Number of full time (Period End) . . . 1,517 . . . . . . . . . . . . . .Accumulated otheremployees . . . . . 741 803 866 Total number ofcomprehensive in-Number of part time employees . . . . . 1,517 1 1,547 1 1,543come (loss) . . . . . . . dr72,142,000 dr92,763,000employees . . . . . 91 113 120 Number of commonTotal shareholders’ eq-Total number of stockholders . . . 413 1 3 440 1 2 474uity . . . . . . . . . . . . 404,449,000 347,596,000employees . . . . . 832 . . . . . . . . . . . . . . Total Equity . . . . . . . . 404,449,000 . . . . . . . 1 As is 2 As of February 23, 2022 3 As of February 17,Number of common 20231 Fair value - Securities held to maturity: 2022stockholders . . . 1,200 1 1,200 1 1,300
$335,418,000 Consolidated Balance Sheet, as of Dec. 31($000):1 Approximately

Assets: 2023 2022Consolidated Balance Sheet, as of Dec. 31($): INDEPENDENT BANK GROUP INC. Cash & due from
Assets: 2023 2022 Annual Report: banks . . . . . . . . . . . 98,396 134,183

Cash & due from Interest-bearing depos-Consolidated Income Account, years ended Dec.banks . . . . . . . . . . . 68,208,000 70,180,000 its in other banks . . 623,593 520,13931 ($000):Interest bearing depos- Cash & cash
its . . . . . . . . . . . . . 101,573,000 4,191,000 2023 2022 2021 equivalents . . . . . . . 721,989 654,322

Cash & cash Interest & fees on Certificates of deposit
equivalents . . . . . . . 169,781,000 74,371,000 loans . . . . . . . . 792,659 602,210 547,931 held in other banks 248 496

U.S. agency . . . . . . . . 9,507,000 . . . . . . . Interest on taxable U.S. treasuries . . . . . . 214,222 . . . . . . .
US agency residential securities . . . . . 31,747 32,944 22,754 Government agency se-

mortgage-backed . . 81,217,000 . . . . . . . Interest on curities ? AFS . . . . 396,106 . . . . . . .
US agency commercial nontaxable Obligation of state and

mortgage-backed . . 12,297,000 . . . . . . . securities . . . . . 10,279 10,360 8,344 municipal subdivi-
Private label residential Interest on sions - AFS . . . . . . 227,634 . . . . . . .

mortgage-backed . . 86,469,000 . . . . . . . interest-bearing Corporate bonds AFS 35,820 . . . . . . .
Other asset backed . . . 112,931,000 . . . . . . . deposits & other Mortgage-backed se-
Obligations of states interest . . . . . . . 37,051 9,503 4,533 curities guaranteed

and political subdivi- Total interest income 871,736 655,017 583,562 by FHLMC, FNMA
sions . . . . . . . . . . . 302,737,000 . . . . . . . Interest on deposits 358,405 77,628 44,199 and GNMA . . . . . . 719,469 . . . . . . .

Corporate . . . . . . . . . . 73,250,000 . . . . . . . Interest on Federal Other Securities -
Trust preferred . . . . . . 942,000 . . . . . . . Home Loan Bank Available for Sale . . 500 . . . . . . .
Securities available for advances . . . . . . 35,705 2,017 2,038 Securities available for

sale . . . . . . . . . . . . 679,350,000 779,347,000 Interest on other sale, at fair value . . 1,593,751 1,691,784
U.S. agency . . . . . . . . 25,768,000 . . . . . . . borrowings . . . . 16,018 14,451 15,247 Securities held to ma-
U.S. agency residential Interest on junior turity . . . . . . . . . . . 205,232 207,059

mortgage-backed . . 108,770,000 . . . . . . . subordinated Loans held for sale . . . 16,420 1 11,310
U.S. agency commer- debentures . . . . 4,725 2,713 1,756 Commercial Loans,

cial mort- Total interest Gross . . . . . . . . . . . 2,266,851 . . . . . . .
gage-backed . . . . . . 4,146,000 . . . . . . . expense . . . . . . 414,853 96,809 63,240 Loans, net . . . . . . . . . 14,558,681 13,760,576

Private label mort- Net interest income 456,883 558,208 520,322 Leasehold and tenant
gage-backed . . . . . . 7,302,000 . . . . . . . Provision for credit improvements . . . . 9,301 . . . . . . .

Obligations of states losses . . . . . . . . 4,130 4,490 dr9,000 Premises & equipment,
and political subdivi- Net interest income net . . . . . . . . . . . . . 355,833 355,368
sions . . . . . . . . . . . 161,352,000 . . . . . . . after provision for Other real estate

Corporate . . . . . . . . . . 45,702,000 . . . . . . . credit losses . . . 452,753 553,718 529,322 owned . . . . . . . . . . 9,490 23,900
Trust preferred . . . . . . 948,000 . . . . . . . Service charges on Federal Home Loan
Securities held to ma- deposit amounts 13,958 12,204 9,842 Bank (FHLB) of

turity . . . . . . . . . . . 353,988,000 1 374,818,000 Investment Dallas stock & other
Federal Home Loan management fees 9,650 9,146 8,586 restricted stock . . . . 34,915 23,436

Bank stock, at cost 16,821,000 . . . . . . . Mortgage banking Bank-owned life insur-
revenue . . . . . . . 7,003 8,938 23,157Federal Home Loan ance (BOLI) . . . . . . 245,497 240,448

Mortgage warehouseBank & Federal Re- Deferred tax asset . . . . 92,665 78,669
purchase programserve Bank stock, at Goodwill . . . . . . . . . . 994,021 994,021
fees . . . . . . . . . 1,892 2,676 6,908cost . . . . . . . . . . . . . . . . . . . 17,653,000 Other intangible assets,

Gain (loss) on sale of net . . . . . . . . . . . . . 50,560 62,999Loans held for sale,
loans . . . . . . . . dr14 dr1,844 56 Other assets . . . . . . . . 155,800 154,026carried at fair value . . . . . . . 26,518,000
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Total assets . . . . . . . . 19,035,102 18,258,414 Securities purchased Investment securities
under agreements to transactions, net dr3.00 . . . . . . . dr16Liabilities:
resell . . . . . . . . . . . 5,504,000 6,029,000Noninterest-bearing de- Other investments,

Financial instrumentsposits . . . . . . . . . . . 3,530,704 4,736,830 net . . . . . . . . . . 9,601 17,538 68,807
owned, at fair value 1,422,000 396,000Interest-bearing depos- Other income . . . . 18,941 32,994 25,043

Financial instrumentsits . . . . . . . . . . . . . 12,192,331 10,384,587 Total non-interest
owned & pledged asTotal deposits . . . . . . . 15,723,035 15,121,417 income . . . . . . . 169,941 187,134 222,326
collateral, at fairFederal Home Loan Employee
value . . . . . . . . . . . 66,000 89,000Bank advances . . . . 350,000 300,000 compensation &

Total financial instru-Other borrowings . . . . 271,821 267,066 benefits . . . . . . . 134,441 127,722 123,480
ments owned, at fairJunior subordinated de- Occupancy . . . . . . 25,832 25,654 26,176value . . . . . . . . . . . 1,488,000 485,000bentures . . . . . . . . . 54,617 54,419 Depreciation of bankCustomer receivables 44,472,000 38,760,000Other liabilities . . . . . 233,036 130,129 premises &Brokers, dealers &Total liabilities . . . . . . 16,632,509 15,873,031 equipment . . . . . 21,944 21,821 25,028clearing organiza-Common stock . . . . . . 413 412 Professional fees . . 14,000 11,292 7,890tions receivables . . . 1,643,000 3,469,000Additional paid-in capi- Deposit insuranceInterest receivables . . . 375,000 341,000tal . . . . . . . . . . . . . 1,966,686 . . . . . . . assessments . . . . 6,285 6,987 4,389Total receivables . . . . 46,490,000 42,570,000Additional paid-in capi- Net operations, otherOther assets . . . . . . . . 1,127,000 926,000tal . . . . . . . . . . . . . . . . . . . . 1,959,193 real estate owned 20,046 122 5,073Total assets . . . . . . . . 128,423,000 115,143,000Retained earnings . . . . 616,724 638,354

Advertising . . . . . . 5,010 4,588 4,037Liabilities:Accumulated other
Software & softwareShort-term borrowings 17,000 18,000comprehensive in-

maintenance . . . . . . . . . . 15,271 17,794Securities loaned . . . . 11,347,000 8,940,000come (loss) . . . . . . . dr181,230 dr212,576
Other non-interestFinancial instrumentsTotal stockholders’ eq-

expense . . . . . . 51,779 57,012 49,449sold, but not yet pur-uity . . . . . . . . . . . . 2,402,593 2,385,383
Net expense, otherchased, at fair value 193,000 146,000Total Equity . . . . . . . . 2,402,593 . . . . . . .

real estate owned 3,983 . . . . . . . . . . . . . .Customers payables . . . . . . . . . 93,195,0001 Includes amounts carried at fair value - Loans held for
Brokers, dealers & Total non-interestsale: 2022 $10,612,000

clearing organiza- expense . . . . . . 275,354 270,469 263,316
tions payables . . . . . 590,000 291,000 Income before

INDEPENDENT BANK GROUP INC. Payable to affiliate . . . . . . . . . . 214,000 income taxes . . . 523,512 382,639 322,327
Earnings, 9 mos. to Sep. 30 (Consol. $000): Accounts payable, ac- Provision for income

crued expenses & taxes . . . . . . . . . 111,744 82,407 68,4052023 2022 other liabilities . . . . 533,000 531,000 Net income . . . . 411,768 300,232 253,922Net interest income . . 639,214 465,248 Interest payables . . . . 311,000 193,000 Common shares(000)Non-int. income . . . . . dr639,214 dr465,248 Total payables . . . . . . 676,000 94,424,000 Weighted averageNon-int. expenses . . . . 356,419 260,115 Customers . . . . . . . . . 101,012,000 . . . . . . . shares outstandingIncome taxes . . . . . . . 5,662 39,351 Affiliate . . . . . . . . . . . 210,000 . . . . . . . - basic . . . . . . . . 62,083 62,658 63,353Net income . . . . . . . 28,342 155,537 Total payables . . . . . . 102,799,000 . . . . . . . Weighted averageEarn. per share Operating Lease Liabil- shares outstanding(primary) . . . . . . . . $0.69 $3.71 ities - Long-Term & - diluted . . . . . . 62,222 62,810 63,486Earn. per share Short-Term . . . . . . 143,000 . . . . . . .(fully-diluted) . . . . . $0.69 $3.71 Year end sharesTotal liabilities . . . . . . 114,356,000 103,528,000Common shares(000) outstanding . . . . 62,076 62,142 63,372Common stock, classAvg. no. shs. (primary) 41,166 41,557 Net income (loss) perA . . . . . . . . . . . . . . 1,000 1,000Avg. no. shs. common share -Additional paid-in capi-(fully-diluted) . . . . . 41,257 41,638 basic . . . . . . . . . $6.63 $4.79 $4.01tal . . . . . . . . . . . . . 1,726,000 1,581,000
Net income (loss) perRetained earnings (ac-

common share -cumulated deficit) . . 1,852,000 1,294,000INTERACTIVE BROKERS GROUP INC diluted . . . . . . . $6.62 $4.78 $4.00Accumulated otherAnnual Report:
Dividends per share $1.26 $1.20 $1.15comprehensive in-Consolidated Income Account, years ended Dec. Number of full timecome (loss), net . . . 8,000 dr22,00031 ($000): employees . . . . . 2,062 1 2 1,974 1 2 2,101Treasury stock, at cost 3,000 6,000
Number of part timeTotal stockholders’ eq-2023 2022 1 2021

employees . . . . . 230 1 2 195 1 2 160uity (deficit) . . . . . . 3,584,000 2,848,000Commissions . . . . 1,360,000 1,322,000 1,350,000
Total number ofNoncontrolling inter-Other fees &

employees . . . . . 2,292 . . . . . . . . . . . . . .ests . . . . . . . . . . . . 10,483,000 8,767,000services . . . . . . 197,000 184,000 218,000
Total equity (deficit) 14,067,000 11,615,000 Number of commonOther income (loss) dr11,000 dr107,000 dr2,000

stockholders . . . 1,763 1 2 3 1,796 1 2 4 1,830Total non-interest
Income Taxes -income . . . . . . . 1,546,000 1,399,000 1,566,000

INTERGROUP CORP. (THE) Total . . . . . . . . 111,744 . . . . . . . . . . . . . .Interest income . . . 6,230,000 2,686,000 1,372,000
Earnings, 6 mos. to Dec. 31 (Consol. $):Interest expense . . 3,436,000 1,018,000 224,000 1 As is 2 Approximately 3 As of February 17, 2023

Total net interest 4 As of February 18, 20222023 2022income . . . . . . . 2,794,000 1,668,000 1,148,000 Non-int. income . . . . . 29,831,000 30,260,000 Consolidated Balance Sheet, as of Dec. 31($000):Total net revenues 4,340,000 3,067,000 2,714,000 Income taxes . . . . . . . 104,000 166,000Execution, clearing Assets: 2023 2022Net income . . . . . . . dr3,773,000 1,366,000& distribution fees 386,000 324,000 236,000 Cash & cashEarn. per shareEmployee equivalents . . . . . . . 651,058 2,087,724(primary) . . . . . . . . d$1.26 $0.76compensation & Earn. per share Held to maturity debtbenefits . . . . . . . 527,000 454,000 399,000 (fully-diluted) . . . . . d$1.26 $0.68 securities . . . . . . . . 3,400 1 3,400Occupancy, Common shares Residential Mortgagedepreciation & Avg. no. shs. (primary) 2,204,300 2,224,884 Backed Securities -amortization . . . 99,000 90,000 80,000
Avg. no. shs. AFS . . . . . . . . . . . . 4,660,099 . . . . . . .Communications . . 41,000 33,000 33,000

(fully-diluted) . . . . . 2,204,300 2,476,079 Obligations of statesGeneral &
and political subdivi-administrative . . 211,000 165,000 176,000
sions . . . . . . . . . . . 162,242 . . . . . . .Customer bad debt 7,000 3,000 3,000 INTERNATIONAL BANCSHARES CORP. Available for sale debtTotal non-interest Annual Report: securities . . . . . . . . 4,822,341 2 4,417,796expenses . . . . . . 1,271,000 1,069,000 927,000

Consolidated Income Account, years ended Dec.Income before Equity securities with
31 ($000):income taxes . . . 3,069,000 1,998,000 1,787,000 readily determinable

Income tax expense 257,000 156,000 151,000 fair values . . . . . . . 5,417 5,3582023 2022 2021Net income (loss) 2,812,000 1,842,000 1,636,000 Total investment secur-Interest income onLess: net income ities . . . . . . . . . . . . 4,831,158 4,426,554loans, includingattributable to Loans . . . . . . . . . . . . 8,058,961 7,430,603fees . . . . . . . . . 620,048 402,177 359,215noncontrolling Less allowance forInterest income oninterests . . . . . . dr2,212,000 dr1,462,000 dr1,328,000 probable loan losses 157,069 125,972investmentNet income (loss) Net loans . . . . . . . . . . 7,901,892 7,304,631securities - taxable 132,151 74,988 34,331attributable to Bank premises &Interest income oncommon equipment, net . . . . 437,094 431,612investmentstockholders . . . 600,000 380,000 308,000 securities - Accrued interest receiv-Common shares(000) tax-exempt . . . . 6,259 2,541 1,483 able . . . . . . . . . . . . 65,302 45,787Weighted average Other interest Other investments . . . 343,452 358,910shares outstanding income . . . . . . . 41,704 46,075 3,074 Cash surrender value of- basic . . . . . . . . 104,965 100,460 94,168 Total interest income 800,162 525,781 398,103 bank owned life in-Weighted average Interest expense on surance . . . . . . . . . 303,486 300,589shares outstanding savings deposits 53,158 12,686 4,110 Goodwill . . . . . . . . . . 282,532 282,532- diluted . . . . . . 105,847 101,300 95,010 Interest expense on Other assets . . . . . . . . 250,215 263,137Year end shares time deposits . . . 60,337 11,157 11,655outstanding . . . . 107,046 102,888 98,205 Total assets . . . . . . . . 15,066,189 15,501,476Interest expense onNet earnings (loss) Liabilities:securities soldper share - basic $5.72 $3.78 $3.27 Demand - non-interestunder repurchaseNet earnings (loss) bearing deposits . . . 5,030,845 5,846,055agreements . . . . 14,760 2,495 621per share - diluted $5.67 $3.75 $3.24 Savings & inter-Interest expense onDividends per est-bearing demandother borrowings 283 6,781 7,654common share . . . . . . . . . $.10 $.10 deposits . . . . . . . . . 4,368,532 4,745,768Interest expense onNumber of full time Total time deposits . . . 2,425,177 2,068,184junioremployees . . . . . 2,932 2 2,820 2 2,571 subordinated Total deposits . . . . . . . 11,824,554 12,660,007Total number of deferrable interest Securities sold underemployees . . . . . 2,932 . . . . . . . . . . . . . . debentures . . . . 8,123 5,037 2,791 repurchase agree-Number of common Total interest ments . . . . . . . . . . . 530,416 431,191stockholders . . . 35 2 4 26 2 3 24 expense . . . . . . 136,661 38,156 26,831 Other borrowed funds 10,745 10,944Foreign currency Net interest income 663,501 487,625 371,272 Junior subordinated de-translation Provision for credit ferrable interest de-adjustments . . . . . . . . . . . dr111,000 dr97,000 losses . . . . . . . . 34,576 21,651 7,955 bentures . . . . . . . . . 108,868 134,6421 Reclassified to conform with 2022 presentation 2 As Net interest income Other liabilities . . . . . 143,832 219,933is 3 As of February 18, 2022 4 As of February 16, 2023 after provision for Total liabilities . . . . . . 12,618,415 13,456,717credit losses . . . 628,925 465,974 363,317Consolidated Balance Sheet, as of Dec. 31($000): Common shares . . . . . 96,467 96,420Service charges on
Surplus . . . . . . . . . . . 155,511 154,061deposit accounts 73,933 72,781 66,205Assets: 2023 2022
Retained earnings . . . . 3,029,088 2,695,567Other serviceCash & cash
Accumulated othercharges,equivalents . . . . . . . 3,753,000 3,436,000

comprehensive in-commissions &Cash - segregated for
come (loss) . . . . . . . dr397,889 dr470,497fees - banking . . 57,923 55,253 54,280regulatory purposes 28,840,000 25,167,000

Total shareholders’ eq-Other serviceSecurities - segregated
uity before treasury 2,883,177 2,475,551charges,for regulatory pur-

commissions &poses . . . . . . . . . . . 35,386,000 31,781,000 Less cost of shares in
fees - non-banking 9,546 8,568 8,007Securities borrowed . . 5,835,000 4,749,000 treasury . . . . . . . . . 435,403 430,792
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Total shareholders’ eq- Total other income Total interest
uity . . . . . . . . . . . . 2,447,774 2,044,759 (loss) . . . . . . . . dr45,829,000 . . . . . . . . . . . . . . expense . . . . . . 58,681 14,784 11,728

Total Equity . . . . . . . . 2,447,774 . . . . . . . Dividends Per Share Net interest income 74,520 89,785 83,814
- Common - Gross Provision for credit1 Market value - Investment securities held to maturity:
- by Period End losses . . . . . . . . dr2,000 . . . . . . . . . . . . . .2022 $3,400,000 2 Amortized cost - Investment securities
Date . . . . . . . . . $1.88 . . . . . . . . . . . . . . Provision for loanavailable-for-sale: 2022 $5,018,996,000

Dividends Per Share losses . . . . . . . . dr2,000 2,922 22,885
- Common - Gross Net interest income

INVESCO MORTGAGE CAPITAL INC - by Period End after provision for
Annual Report: Date . . . . . . . . . $1.94 . . . . . . . . . . . . . . loan losses . . . . 76,520 86,863 60,929

Basic EPS Excluding Service charges onConsolidated Income Account, years ended Dec. ExtraOrdinary deposit accounts 3,090 3,090 2,42231 ($): Items . . . . . . . . d$.85 . . . . . . . . . . . . . . Gain on call or sale
Diluted EPS2023 2022 1 2021 of investment

ExcludingMortgage-backed and securities, net . . dr323 6.00 2,321
ExtraOrd Items d$.85 . . . . . . . . . . . . . .other securities 277,929,000 . . . . . . . . . . . . . . Loss on sale or

ComprehensiveTotal interest disposition of
income (loss)expense . . . . . . 238,634,000 . . . . . . . . . . . . . . fixed assets, net dr1,323 dr258 dr408
attributable toRepurchase Gain (loss) on sale of
commonagreements . . . . 228,229,000 . . . . . . . . . . . . . . other real estate
stockholders . . . dr47,604,000 . . . . . . . . . . . . . .Unrealized gain owned, net . . . . dr114 9.00 dr5.00

(loss) on derivative Swap termination fee1 Reclassified to conform with 2022 presentation
instruments, net 2,356,000 . . . . . . . . . . . . . . income . . . . . . . . . . . . . . 8,077 1,8352 Adjusted for 1-for-10 stock split, June 6, 2022 3 Shares

Interest income on increased due to the effect of proceeds from issuance of Gain (loss) on sale of
mortgage-backed common stock and stock awards 4 As of February 15, loans, net . . . . . 75 37 199
& credit transfer 2022 5 As of February 17, 2023 Bargain purchase
securities . . . . . . . . . . . . 192,566,000 167,056,000 gain . . . . . . . . . dr65 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($):Interest income on Servicing fees & fee
commercial & Assets: 2023 2022 income on
other loans . . . . . . . . . . . 1,947,000 2,146,000 serviced loans . . 1,697 74 204Mortgage-backed se-

Total interest income . . . . . . . 194,513,000 169,202,000 curities, at fair value Interchange fees . . . . . . . . . 2,036 1,920
Interest expense on . . . . . . . . . . . . . . . . . . . . . . 1 4,791,893,000 Income from bank

repurchase Cash & cash owned life
agreements . . . . . . . . . . . 51,560,000 dr11,290,000 equivalents . . . . . . . 76,967,000 175,535,000 insurance . . . . . 1,417 1,305 1,146

Total interest Restricted cash . . . . . . 121,670,000 103,246,000 Change in the fair
expense . . . . . . . . . . . . . 51,560,000 dr11,290,000 Due from counterpar- value of equity

Net interest income . . . . . . . 142,953,000 180,492,000 ties . . . . . . . . . . . . . . . . . . . . 1,584,000 securities . . . . . . . . . . . . dr90 214
Gain (loss) on Investment related re- Income from

investments, net . . . . . . . dr1,079,339,000 dr366,509,000 ceivable . . . . . . . . . 26,604,000 22,744,000 insurance
Increase (decrease) in Derivative assets, at fair proceeds . . . . . . . . . . . . . 1,384 . . . . . . .

provision for credit value . . . . . . . . . . . 939,000 662,000 Other operating
losses . . . . . . . . 320,000 . . . . . . . dr1,768,000 Other assets . . . . . . . . . . . . . . . 1,731,000 income . . . . . . . 2,070 2,680 2,194

Equity in earnings S. Treasury securities, Total noninterest
(losses) of at fair value . . . . . . 11,214,000 . . . . . . . income . . . . . . . 6,538 18,350 12,042
unconsolidated Total assets . . . . . . . . 5,284,209,000 5,097,395,000 Income beforeventures . . . . . . dr1,000 dr407,000 870,000 Liabilities: noninterestGain (loss) on expense . . . . . . 83,058 105,213 72,971Repurchase agree-derivative ments . . . . . . . . . . . 4,458,695,000 4,234,823,000 Depreciation &instruments, net dr179,526,000 559,007,000 122,611,000 Derivative liabilities, at amortization . . . 3,780 4,435 4,988Realized & fair value . . . . . . . . . . . . . . . 2,079,000 Salaries & employeeunrealized gain Dividends payable . . . 19,384,000 25,162,000 benefits . . . . . . . 37,143 34,974 35,527(loss) on interest Accrued interest paya- Occupancy . . . . . . 2,994 2,915 2,753rate derivative ble . . . . . . . . . . . . . 15,787,000 20,546,000 Data processing . . . 3,482 3,600 3,112instruments . . . . 10,405,000 . . . . . . . . . . . . . . Collateral held payable 2,475,000 4,892,000 Marketing . . . . . . . 302 262 275Net gain (loss) on Accounts payable & ac- Professional fees . . 1,933 1,774 1,585extinguishment of crued expenses . . . . 3,907,000 1,365,000 Loss on earlydebt . . . . . . . . . 61,838,000 . . . . . . . . . . . . . . Due to affiliate . . . . . . . . . . . . . 4,453,000 extinguishment ofOther investment Accounts payable and subordinated debt . . . . . . . 222 . . . . . . .income (loss), net . . . . . . . 186,000 1,000 accrued expenses . . 1,296,000 . . . . . . . Acquisition expense . . . . . . . . . . . . . . 2,448Total other income Total liabilities . . . . . . 4,501,544,000 4,293,320,000 Other operating(loss) . . . . . . . . . . . . . . . dr520,553,000 dr241,259,000  7.75% expenses . . . . . . 12,996 12,683 12,374Management fee - fixed-to-floating se- Total noninterestrelated party . . . . . . . . . . 16,906,000 21,080,000 ries B cumulative re- expense . . . . . . 62,630 60,865 63,062General & deemable preferred Income beforeadministrative stock . . . . . . . . . . . 106,014,000 109,679,000 income taxexpense . . . . . . 7,440,000 8,418,000 8,153,000  7.50% expense . . . . . . 20,428 44,348 9,909Consolidated fixed-to-floating se- Income tax expensesecuritization ries C cumulative re- (benefit) . . . . . . 3,750 8,639 1,909trusts . . . . . . . . 12,290,000 . . . . . . . . . . . . . . deemable preferred Net income . . . . 16,678 35,709 8,000Total expenses . . . 19,730,000 25,324,000 29,233,000 stock . . . . . . . . . . . 182,474,000 189,028,000 Less: incomeIncome from Common stock . . . . . . 484,000 387,000 allocated tocontinued Additional paid in capi- participatingoperations before tal . . . . . . . . . . . . . 4,011,138,000 3,901,562,000 securities . . . . . 1.00 33 21income tax . . . . dr15,859,000 . . . . . . . . . . . . . . Accumulated otherNet income (loss) dr15,859,000 dr402,924,000 dr90,000,000 Net income allocatedcomprehensive in-Dividends to to commoncome (loss) . . . . . . . 698,000 10,761,000preferred shareholders . . . 16,677 35,676 7,979Retained earnings (dis-stockholders . . . 23,153,000 28,218,000 37,795,000 Common shares(000)tributions in excessGain on repurchase Weighted averageof earnings) . . . . . . dr3,518,143,000 dr3,407,342,000& retirement of shares outstandingTotal stockholders’ eq-preferred stock dr1,471,000 dr14,179,000 . . . . . . . - basic . . . . . . . . 9,839 10,086 10,416uity (deficit) . . . . . . 782,665,000 804,075,000Issuance & Weighted averageTotal equity (deficit) 782,665,000 . . . . . . .redemption costs shares outstanding

1 Including pledged securities - mortgage-backed andof redeemed - diluted . . . . . . 9,842 10,181 10,500
credit risk transfer securities, at fair value: 2022preferred stock . . . . . . . . . . . . . . 4,682,000 Year end shares$4,439,583Net income (loss) outstanding . . . . 9,748 9,902 10,343

attributable to Net earnings per
common share - basic . . . $1.69 $3.54 $0.77INVESCO MORTGAGE CAPITAL INCstockholders . . . d37,541,000 d416,963,000 d132,477,000 Net earnings perEarnings, 9 mos. to Sep. 30 (Consol. $):Common shares share - diluted . . $1.69 $3.50 $0.76

Weighted average 2023 2022 Cash dividends
shares outstanding Net interest income . . . . . . . . . 136,457,000 declared per
- basic . . . . . . . . 44,073,815 34,160,080 2 27,513,223 Prov. loan losses . . . . 212,000 . . . . . . . common share . . $.30 $.36 $.31

Weighted average Non-int. income . . . . . 41,398,000 dr136,457,000 Number of full time
shares outstanding Non-int. expenses . . . . 14,768,000 20,290,000 employees . . . . . 320 1 331 1 339
- diluted . . . . . . 44,073,815 34,160,080 2 27,513,223 Net income . . . . . . . dr43,058,000 dr439,385,000 Number of part time

Year end shares Earn. per share employees . . . . . 11 1 7.00 1 4.00
outstanding . . . . 48,460,626 38,710,916 3 2 329,874,780 (primary) . . . . . . . . d$1.40 d13.42 Total number of

Net income (loss) per Earn. per share employees . . . . . 331 . . . . . . . . . . . . . .
share - basic . . . d$0.85 d12.21 2 d$4.82 (fully-diluted) . . . . . d$1.40 d13.42 Number of common

Net income (loss) per Common shares stockholders . . . 712 2 1 3 648 2 1 4 692
share - diluted . . d$0.85 d12.21 2 d$4.82 Avg. no. shs. (primary) 42,604,379 33,346,000 Bank Servicing . . . 14 . . . . . . . . . . . . . .

Dividends declared Avg. no. shs. 1 As is 2 Approximately 3 As of March 6, 2023 4 Asper common share $1.60 $3.10 $3.60 (fully-diluted) . . . . . 42,604,379 33,346,000 of March 7, 2022Number of common
stockholders . . . 131 5 134 4 135 Consolidated Balance Sheet, as of Dec. 31($000):INVESTAR HOLDING CORPForeign currency

Assets: 2023 2022Annual Report:translation
Cash & due fromadjustments . . . . 372,000 dr537,000 dr75,000 Consolidated Income Account, years ended Dec. banks . . . . . . . . . . . 28,285 30,056Gain on sale of 31 ($000): Interest bearing bal-investments . . . . dr107,280,000 . . . . . . . . . . . . . .

ances due from other2023 2022 2021Other investment
banks . . . . . . . . . . . 3,724 10,010Interest & fees onincome (loss), net dr66,000 . . . . . . . . . . . . . .

Federal funds sold . . . . . . . . . . 193loans . . . . . . . . 117,892 93,373 90,230Net realized gains
Cash & cashInterest income on(losses) on sale of

equivalents . . . . . . . 32,009 40,259investmentInvestments . . . . dr158,016,000 . . . . . . . . . . . . . .
Available for sale se-securities, taxableContractual net

curities at fair value 361,918 . . . . . . .interest income 693 . . . . . . . . . . . . . .interest income
Obligations of state andInterest on(expense) on

political subdivisionsinvestmentinterest rate swaps 239,008,000 . . . . . . . . . . . . . .
- AFS . . . . . . . . . . . 16,703 . . . . . . .securities . . . . . 12,372 10,278 4,500Net unrealized gains

Other interest Corporate bonds - AFS 26,356 . . . . . . .(losses) accounted
income . . . . . . . 2,244 918 812for under the fair Obligations of the U.S.

value option . . . 50,364,000 . . . . . . . . . . . . . . Total interest income 133,201 104,569 95,542 Treasury and U.S.
Net unrealized gains Interest expense on government agencies

(losses) on U.S. deposits . . . . . . 42,072 6,250 7,487 and corporations . . . 20,043 . . . . . . .
Treasury Interest expense on Available for sale se-
securities . . . . . 372,000 . . . . . . . . . . . . . . borrowings . . . . 16,609 8,534 4,241 curities at fair value . . . . . . . 1 405,167
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Held to maturity securi- 2023 2022 Total number of
ties at amortized employees . . . . . 1,555 . . . . . . . . . . . . . .Insurance premiums . . 132,793,000 199,409,000
cost . . . . . . . . . . . . 20,472 . . . . . . . Non-int. income . . . . . 171,067,000 217,898,000 1 Reclassified to conform with 2022 presentation

Held to maturity securi- Non-int. expenses . . . . 151,050,000 197,064,000 2 Shares increased due to the effect of issuance of com-
ties at amortized Income taxes . . . . . . . 4,167,000 4,457,000 mon stock, issuance of common stock for settlement of
cost . . . . . . . . . . . . 18,163 2 8,305 Net income . . . . . . . 15,850,000 16,377,000 restricted stock units & settlement of convertible notes

Loans, net . . . . . . . . . 2,180,079 2,080,403 Earn. per share 3 As is 4 As of February 18, 2022 5 As of February 20,
Equity securities . . . . . 14,597 27,254 (primary) . . . . . . . . $8.37 $8.63 2023
Software . . . . . . . . . . 1,668 . . . . . . . Earn. per share Consolidated Balance Sheet, as of Dec. 31($000):Bank premises & (fully-diluted) . . . . . $8.37 $8.63

equipment, net . . . . 44,183 49,587 Common shares Assets: 2023 2022
Other real estate Avg. no. shs. (primary) 1,894,000 1,897,000 Investments in sin-

owned, net . . . . . . . 4,438 682 gle-family residentialAvg. no. shs.
Accrued interest receiv- properties - land . . . . . . . . . . 4,800,110(fully-diluted) . . . . . 1,894,000 1,898,000

able . . . . . . . . . . . . 14,366 12,749 Investments in sin-
Deferred tax asset . . . . 16,910 16,438 gle-family residentialINVITATION HOMES INCGoodwill & other in- properties - building

Annual Report:tangible assets, net 42,320 43,147 & improvements . . . . . . . . . . 15,900,825
Investments in sin-Bank owned life insur- Consolidated Income Account, years ended Dec.

gle-family residentialance . . . . . . . . . . . . 58,797 57,379 31 ($000):
properties, gross . . . . . . . . . . 20,700,935Other assets . . . . . . . . 25,066 12,437

2023 2022 1 2021 Less: accumulated de-Right-of-use asset . . . . 2,112 . . . . . . .
Rental revenues & preciation . . . . . . . . 4,262,682 3,670,561Residential mort-

other property Building and improve-gage-backed securi-
income . . . . . . . 2,418,631 2,226,641 1,991,722 ments . . . . . . . . . . . 16,670,006 . . . . . . .ties . . . . . . . . . . . . . 2,309 . . . . . . .

Management fee Land . . . . . . . . . . . . . 4,881,890 . . . . . . .Residential mort-
revenues . . . . . . 13,647 11,480 4,893 SubTotal . . . . . . . . . . 21,551,896 . . . . . . .gage-backed securi-

Total revenues . . . 2,432,278 2,238,121 1,996,615 Investments in sin-ties . . . . . . . . . . . . . 232,045 . . . . . . .
Property operating & gle-family residentialCommercial mort-

maintenance . . . 880,335 786,351 706,162 properties, net . . . . 17,289,214 17,030,374gage-backed securi-
Cash & cashPropertyties . . . . . . . . . . . . . 66,771 . . . . . . .

equivalents . . . . . . . 700,618 262,870managementTotal assets . . . . . . . . 2,815,155 2,753,807
Restricted cash . . . . . . 196,866 191,057expense . . . . . . 95,809 87,936 71,597Liabilities:
Goodwill . . . . . . . . . . 258,207 258,207General &Noninterest-bearing de-
Investments in uncon-administrative . . 82,344 74,025 75,815posits . . . . . . . . . . . 448,752 580,741

solidated joint ven-Interest expense . . . . . . . . . 304,092 322,661Interest-bearing de-
tures . . . . . . . . . . . . 247,166 280,571Depreciation &mand deposits . . . . 489,604 . . . . . . .

Amounts deposited &amortization . . . 674,287 638,114 592,135Money market deposit
held by others . . . . . 16,034 . . . . . . .Impairment & otheraccounts . . . . . . . . . 179,366 . . . . . . .

Other assets, net . . . . . . . . . . . . 513,629expenses . . . . . . . . . . . . . 28,697 8,676Time deposits . . . . . . . 731,297 . . . . . . .
Operating Leases . . . . 9,236 . . . . . . .Impairment ofInterest-bearing depos-
Capital/Finance Lease -tangible assets . . 8,596 . . . . . . . . . . . . . .its . . . . . . . . . . . . . . . . . . . . 1,501,624

Net . . . . . . . . . . . . 4,296 . . . . . . .Total expenses . . . . . . . . . . 1,919,215 1,777,046Total deposits . . . . . . . 2,255,727 2,082,365
Other Non-Current As-Unrealized gains onAdvances from Federal

sets - Total . . . . . . . 528,896 . . . . . . .investments inHome Loan Bank . . 23,500 387,000
Total assets . . . . . . . . 19,220,967 18,536,708equity securities 31 . . . . . . . . . . . . . .Repurchase agree-
Mortgage loans, net . . . . . . . . . 1,645,795Gains (losses) onments . . . . . . . . . . . 8,633 . . . . . . .

Liabilities:investments inSubordinated debt, net
Secured term loan, net 401,515 401,530equity securities,of unamortized issu-
Unsecured notes, net 3,305,467 2,518,185net . . . . . . . . . . 350 dr3,939 dr9,420ance costs . . . . . . . . 44,320 44,225
Term loan facilities,Interest expense . . 333,457 . . . . . . . . . . . . . .Junior subordinated

net . . . . . . . . . . . . . 3,211,814 3,203,567Other expenses . . . 663,398 . . . . . . . . . . . . . .debt . . . . . . . . . . . . 8,630 8,515
Warehouse loans . . . . 1,627,256 . . . . . . .Other incomeAccrued taxes & other
Accounts payable & ac-(expense), net . . dr2,435 dr11,261 dr5,835liabilities . . . . . . . . 35,077 15,920

crued expenses . . . . 200,590 198,423Gain (loss) on sale ofBorrowings under Bank Resident security de-property . . . . . . 183,540 . . . . . . . . . . . . . .Term Funding Pro- posits . . . . . . . . . . . 180,455 175,552gram . . . . . . . . . . . 212,500 . . . . . . . Net income (loss) 521,028 . . . . . . . . . . . . . .
Other liabilities . . . . . 103,435 70,025Advances from Federal Net unrealized gains Total liabilities . . . . . . 9,030,532 8,213,077Home Loan Bank - (losses) on
Common stock . . . . . . 6,120 6,114Balancing value . . . 23,500 . . . . . . . investments still
Additional paid-in capi-held at theOperating Lease Liabil- tal . . . . . . . . . . . . . 11,156,736 11,138,463reporting date . . 350 . . . . . . . . . . . . . .ities - Long-Term &
Retained earnings (ac-Short-Term . . . . . . 2,200 . . . . . . . Gain (loss) on sale of

cumulated deficit) . . dr1,070,586 dr951,220property, net ofAccrued taxes and oth- Accumulated othertax . . . . . . . . . . . . . . . . . 90,699 60,008er liabilities - Bal- comprehensive in-ancing value . . . . . . 27,577 . . . . . . . Income (loss) from come (loss) . . . . . . . 63,701 97,985investments inPost Employment Ben- Total stockholders’ eq-unconsolidatedefits - Pension & uity . . . . . . . . . . . . 10,155,971 10,291,342joint ventures . . dr17,877 dr9,606 dr1,546Other - Long-Term 5,300 . . . . . . . Non-controlling inter-Net income (loss) 521,028 384,799 262,776Total liabilities . . . . . . 2,588,387 2,538,025 ests . . . . . . . . . . . . 34,464 32,289Net income (loss)Common stock . . . . . . 9,748 9,902 Total equity . . . . . . . . 10,190,435 10,323,631attributable toSurplus . . . . . . . . . . . 145,456 146,587
non-controllingRetained earnings . . . . 116,711 108,206
interests . . . . . . dr1,558 dr1,470 dr1,351Reclassification of real- ISABELLA BANK CORPNet income (loss)ized gain, net . . . . . dr5,521 . . . . . . . Annual Report:attributable toUnrealized loss, trans-
common Consolidated Income Account, years ended Dec.fer from available for
stockholders . . . 519,470 383,329 261,425 31 ($):sale to held to matur-

Net income availableity, net . . . . . . . . . . 1.00 . . . . . . . 2023 2022 2021to participatingAccumulated other Interest income onsecurities . . . . . 696 661 327comprehensive in- loans, includingNet income (loss)come (loss) . . . . . . . dr45,147 dr48,913 fees . . . . . . . . . 65,670,000 53,283,000 51,410,000available toTotal stockholders’ eq- Interest income oncommonuity . . . . . . . . . . . . 226,768 215,782 available-for-salestockholders . . . 518,774 382,668 261,098Total Equity . . . . . . . . 226,768 . . . . . . . investmentCommon shares(000)1 Amortized cost - Available for sale securities at fair securities - taxable . . . . . . . 8,363,000 4,920,000Weighted averagevalue: 2022 $467,316,000 2 Estimated fair value - Held to Interest income onshares outstandingmaturity securities at amortized cost: 2022 $7,922,000 available-for-sale- basic . . . . . . . . 611,894 609,771 577,681 investmentWeighted average securities -shares outstandingINVESTAR HOLDING CORP nontaxable . . . . . . . . . . . 2,808,000 3,077,000- diluted . . . . . . 613,289 611,112 579,210Earnings, 9 mos. to Sep. 30 (Consol. $000): Interest income onYear end shares states & political2023 2022 outstanding . . . . 611,958 611,411 2 601,045 subdivisions . . . 2,642,000 . . . . . . . . . . . . . .Net interest income . . 96,533 75,197 Net earnings (loss) Nontaxable . . . . . . 9,514,000 . . . . . . . . . . . . . .Prov. loan losses . . . . dr2,486 1,654 per share - basic $0.85 $0.63 $0.45 Federal funds sold &Non-int. income . . . . . dr96,533 dr75,197 Net earnings (loss) other interestNon-int. expenses . . . . 49,676 45,298 per share - diluted $0.85 $0.63 $0.45 income . . . . . . . . . . . . . . 1,344,000 706,000Income taxes . . . . . . . 2,968 6,758 Dividends per Federal funds soldNet income . . . . . . . 13,140 26,811 common share . . $.78 $.88 $.68 and other . . . . . . 1,805,000 . . . . . . . . . . . . . .Earn. per share Number of full time Total interest income 79,631,000 65,798,000 60,113,000(primary) . . . . . . . . $1.33 $2.64 employees . . . . . 1,555 3 1,511 3 1,240 Interest expense onEarn. per share Number of common deposits . . . . . . 18,352,000 4,021,000 5,442,000(fully-diluted) . . . . . $1.33 $2.62 stockholders . . . 42 3 5 46 3 4 49 Interest expense onCommon shares(000) Comprehensive federal funds
Avg. no. shs. (primary) 9,868 10,149 income attributable purchased &
Avg. no. shs. to common securities sold

(fully-diluted) . . . . . 9,876 10,229 stockholders . . . 485,186 . . . . . . . . . . . . . . under agreements
Depreciation . . . . . 8,099 . . . . . . . . . . . . . . to repurchase . . . 961,000 79,000 53,000
EPS - Basic - Interest expense onINVESTCORP CREDIT MANAGEMENT BDC INC excluding federal home loanEarnings, 6 mos. to Dec. 31 (Consol. $): Extraordinary bank & federal

Items Applicable reserve bank2023 2022
to Common - advances,Non-int. income . . . . . 12,140,894 13,078,455
Total . . . . . . . . $.85 . . . . . . . . . . . . . . long-term . . . . . 1,309,000 152,000 1,302,000Net income . . . . . . . 3,203,626 4,684,803

EPS - Diluted - Interest expense onEarn. per share
excluding subordinated debt,(primary) . . . . . . . . $0.22 $0.33
Extraordinary net of unamortizedEarn. per share
Items Applicable issuance costs . . 1,065,000 1,065,000 615,000(fully-diluted) . . . . . $0.22 $0.33
to Common - Total interestCommon shares Total . . . . . . . . $.85 . . . . . . . . . . . . . . expense . . . . . . 21,687,000 5,317,000 7,412,000Avg. no. shs. (primary) 14,393,398 14,387,526 Casualty losses, net 8,200 . . . . . . . . . . . . . . Net interest income 57,944,000 60,481,000 52,701,000Avg. no. shs. Impairment . . . . . . 427 . . . . . . . . . . . . . . Provision for loan(fully-diluted) . . . . . 14,393,398 14,387,526

Depreciation of losses . . . . . . . . 629,000 483,000 dr518,000
Financial Lease Net interest income

INVESTORS TITLE CO. Right-of-Use after provision for
Assets . . . . . . . . 2,790 . . . . . . . . . . . . . . loan losses . . . . 57,315,000 59,998,000 53,219,000Earnings, 9 mos. to Sep. 30 (Consol. $):
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Service charges & Total deposits . . . . . . . . . . . . . . 1,744,275,000 Weighted average
fees . . . . . . . . . . . . . . . . 8,730,000 7,614,000 shares outstandingBorrowed funds . . . . . 29,335,000 . . . . . . .

- diluted . . . . . . 48,288 49,341 52,071Wealth management Federal funds pur-
fees . . . . . . . . . . . . . . . . 3,005,000 3,071,000 chased & repurchase Year end shares

Earnings on agreements . . . . . . . . . . . . . . 57,771,000 outstanding . . . . 47,510 47,508 50,024
corporate owned Subordinated debt, net Net earnings (loss)
life insurance of unamortized issu- per share - basic $4.73 13.51 18.89
policies . . . . . . . 920,000 884,000 800,000 ance costs . . . . . . . . . . . . . . . 29,245,000 Net earnings (loss)

Net gain on sale of Total borrowed funds 116,136,000 87,016,000 per share - diluted $4.67 13.27 18.47
mortgage loans 317,000 631,000 1,694,000 Accrued interest paya- Full-Time Employees

Gains from ble & other liabili- (Period End) . . . 106,000 . . . . . . . . . . . . . .
redemption of ties . . . . . . . . . . . . . 16,735,000 12,766,000 Total number of
corporate owned Total liabilities . . . . . . 1,856,566,000 1,844,057,000 employees . . . . . 106,000 2 103,300 2 98,200
life insurance Common stock . . . . . . 127,323,000 128,651,000 Number of common
policies . . . . . . . . . . . . . . 57,000 271,000 Shares to be issued for stockholders . . . 80,400 2 3 5 450 2 3 4 500

Trust fees . . . . . . . 3,557,000 . . . . . . . . . . . . . . deferred compensa- Number of
Service charges on tion obligations . . . . 3,693,000 5,005,000 beneficiary

deposit accounts 8,297,000 . . . . . . . . . . . . . . Retained earnings (ac- stockholders . . . . . . . . . . 2 3 5 93,000 2 3 4 85,000
Other noninterest cumulated deficit) . . 97,282,000 89,748,000 Foreign currency

income . . . . . . . 736,000 359,000 372,000 Accumulated other translation
Total noninterest comprehensive in- adjustments . . . . . . . . . . . dr231,300 dr56,700

income . . . . . . . 13,827,000 13,666,000 13,822,000 come (loss) . . . . . . . dr25,896,000 dr37,194,000 1 Reclassified to conform with 2022 presentation 2 AsCompensation & Total shareholders’ eq- is 3 Approximately 4 As of February 14, 2022 5 As ofbenefits expenses 25,905,000 24,887,000 23,749,000 uity (deficit) . . . . . . 202,402,000 186,210,000 February 14, 2023Furniture & Total Equity . . . . . . . . 202,402,000 . . . . . . .
equipment Consolidated Balance Sheet, as of Dec. 31($000):
expenses . . . . . . 6,519,000 6,006,000 5,462,000

Assets: 2023 2022Occupancy expenses 3,778,000 3,691,000 3,661,000 ISABELLA BANK CORP
Cash & cashOther noninterest Resignation of Accountant: On Mar. 4, 2024,

equivalents . . . . . . . 410,000 519,300expenses . . . . . . . . . . . . . 12,236,000 10,822,000 Rehmann Robson LLC (‘Rehmann‘) informedCo. that
Trade receivable, net ofRehmann is declining to stand for re-appointment as Co.’sTotal noninterest

allowances . . . . . . . 2,095,800 . . . . . . .independent registered public accounting firm afterexpenses . . . . . . 49,310,000 46,820,000 43,694,000
Trade receivables, net . . . . . . . 2,148,800completion of the audit of the fiscal year ending Dec. 31,Income before
Notes & other receiv-2024 as a result of Rehmann’s decision to exit thefederal income tax

ables . . . . . . . . . . . 446,400 469,500integrated audit portion of its Securities and Exchangeexpense (benefit) 21,832,000 26,844,000 23,347,000
Reimbursable receiv-Commission assurance practice.Federal income tax

ables . . . . . . . . . . . 2,321,700 2,005,700expense (benefit) 3,665,000 4,606,000 3,848,000
Warehouse receivables 677,400 463,200Net income (loss) 18,167,000 22,238,000 19,499,000 JOHN DEERE CAPITAL CORP.Common shares Short-term contract as-Earnings, 3 mos. to Jan. 28 (Consol. $000): sets . . . . . . . . . . . . 338,300 1 359,700Weighted average

shares outstanding Prepaid & other . . . . . 567,400 603,50001/28/24 01/29/23
- basic . . . . . . . . 7,511,591 7,549,878 7,853,398 Total current assets . . . 6,857,000 6,569,700Non-operating income 723,400 467,400

Weighted average Property & equipment,Prov. loan losses . . . . 21,000 3,500
shares outstanding net . . . . . . . . . . . . . 613,900 582,900Non-int. income . . . . . 1,160,500 820,600
- diluted . . . . . . 7,575,492 7,647,612 7,965,961 Operating leaseNon-int. expenses . . . . 927,900 631,600

Year end shares right-of-use assets . . 730,900 776,300Income taxes . . . . . . . 38,900 39,600
outstanding . . . . 7,485,889 7,559,421 7,532,641 Goodwill . . . . . . . . . . 4,587,400 4,528,000Net income . . . . . . . 174,000 146,900

Net income (loss) per Identified intangibles,Earn. per share
share - basic . . . $2.42 $2.95 $2.48 net . . . . . . . . . . . . . 785,000 858,500(primary) . . . . . . . . 69,800.00 . . . . . . .

Net income (loss) per Investments . . . . . . . . 816,600 2 873,800Earn. per share
share - diluted . . $2.40 $2.91 $2.45 Long-term receivables 363,800 331,100(fully-diluted) . . . . . 69,800.00 . . . . . . .

Cash dividends per Common shares(000) Deferred tax assets, net 497,400 379,600
common share . . $1.12 $1.09 $1.08 Avg. no. shs. (primary) 2.50 . . . . . . . Deferred compensation

Number of full time Avg. no. shs. plan . . . . . . . . . . . . . . . . . . . 517,900
employees . . . . . 356 347 1 330 (fully-diluted) . . . . . 2.50 . . . . . . . Debt issuance costs,

Number of common net . . . . . . . . . . . . . 604,300 . . . . . . .Consolidated Balance Sheet Items, as of ($000):stockholders . . . 2,674 2,739 2,800 Other assets . . . . . . . . 208,500 175,900
Currently payable 2,657,000 . . . . . . . . . . . . . . Investments in Associ-Assets: 01/28/24Deferred (benefit) ates, Joint VenturesNet loans . . . . . . . . . . . . . . . . . . . . . . 43,184,700expense . . . . . . 1,008,000 . . . . . . . . . . . . . . and UnconsolidatedPremises & equipment . . . . . . . . . . . . 4,933,400Total number of Subsidiaries . . . . . . 146,900 . . . . . . .Other assets . . . . . . . . . . . . . . . . . . . . 387,600employees . . . . . 356 . . . . . . . . . . . . . . Investments in real es-Total assets . . . . . . . . . . . . . . . . . . . . 58,583,800

1 Full-time equivalent employees tate ventures - Bal-Liabilities:
ancing value . . . . . . 669,700 . . . . . . .Current debt . . . . . . . . . . . . . . . . . . . . 21,750,100Consolidated Balance Sheet, as of Dec. 31($): Total assets . . . . . . . . 16,064,800 15,593,700Long term debt . . . . . . . . . . . . . . . . . . 28,720,400

Accounts payable & ac-Assets: 2023 2022 Other liabilities . . . . . . . . . . . . . . . . . 129,300
crued liabilities . . . . . . . . . . . 1,236,800Cash & demand depos- Common stock . . . . . . . . . . . . . . . . . . 2,292,800

its due from banks 25,628,000 27,420,000 Liabilities:Retain earnings . . . . . . . . . . . . . . . . . 3,672,700
Interest bearing bal- Reimbursable payables 1,406,700 1,579,500Total liab. & stockhldrs’ equity . . . . . . 58,583,800

ances due from Accrued compensation
banks . . . . . . . . . . . 8,044,000 11,504,000 & benefits . . . . . . . 1,698,300 1,749,800JONES LANG LASALLE INCTotal cash & cash Short-term borrowings . . . . . . . 164,200Annual Report:equivalents . . . . . . . 33,672,000 38,924,000 Short-term contract lia-

U.S. Treasury . . . . . . . 214,801,000 . . . . . . . bilities & deferredConsolidated Income Account, years ended Dec.
State & political subdi- income . . . . . . . . . . 226,400 216,50031 ($000):

visions . . . . . . . . . . 92,876,000 . . . . . . . Short-term acquisi-
2023 2022 1 2021Auction rate money tion-related obliga-

Revenue . . . . . . . . 20,760,800 20,862,100 19,367,000market preferred . . . 2,931,000 . . . . . . . tions . . . . . . . . . . . . 19,600 23,100
Compensation &Mortgage-backed se- Warehouse facilities . . 662,700 455,300

benefits expenses 9,770,700 10,010,800 9,535,500curities . . . . . . . . . . 32,815,000 . . . . . . . Short-term operating
Operating,Collateralized mortgage lease liabilities . . . . 161,900 156,400

administrative &obligations . . . . . . . 177,775,000 . . . . . . . Other current liabilities 325,700 330,500
other operatingCorporate . . . . . . . . . . 6,950,000 . . . . . . . Reimbursable payables 1,796,900 . . . . . . .expenses . . . . . . 10,074,500 9,650,300 8,485,800Available-for-sale se- Short term Debt . . . . . 147,900 . . . . . . .Depreciation &curities, at fair value 528,148,000 580,481,000 Total current liabilities 6,446,100 5,912,100amortization . . . 238,400 228,100 217,500Mortgage loans availa- Credit facility . . . . . . . . . . . . . . 3 1,213,800Restructuring chargesble-for-sale . . . . . . . . . . . . . . 379,000 Long-term debt, net . . 610,600 4 372,800& acquisitionCommercial loans . . . . . . . . . . 740,920,000 Long-term senior notes,charges . . . . . . . 100,700 104,800 84,700Commercial and indus- net . . . . . . . . . . . . . 779,300 . . . . . . .Total operatingtrial . . . . . . . . . . . . 209,738,000 . . . . . . . Deferred tax liabilities,expenses . . . . . . 20,184,300 19,994,000 18,323,500Commercial real estate 564,244,000 . . . . . . . net . . . . . . . . . . . . . 44,800 194,000Operating incomeAgricultural loans . . . . 99,994,000 104,314,000 Deferred compensation . . . . . . . 492,400(loss) . . . . . . . . 576,500 868,100 1,043,500Residential real estate Long-term acquisi-Interest expense, netmortgage loans . . . . 356,418,000 340,885,000 tion-related obliga-of interest income 135,400 75,200 40,100Consumer loans . . . . . 100,528,000 78,054,000 tions . . . . . . . . . . . . 51,100 76,300Equity earnings . . . dr194,100 51,000 209,400Advances to mortgage Lobg-term operatingOther income . . . . 4,900 150,300 10,800brokers . . . . . . . . . . 18,541,000 . . . . . . . lease liabilities . . . . 754,500 775,800Income (loss) beforeGross loans . . . . . . . . 1,349,463,000 1,264,173,000 Long-term earn-out lia-income taxes &Less: allowance for bilities . . . . . . . . . . 580,000 . . . . . . .noncontrollingloan losses . . . . . . . 13,108,000 9,850,000 Other liabilities . . . . . 388,500 407,000interest . . . . . . . 251,900 994,200 1,223,600Net loans . . . . . . . . . . 1,336,355,000 1,254,323,000 Total liabilities . . . . . . . . . . . . . 9,444,200Current . . . . . . . . . 88,100 . . . . . . . . . . . . . .Premises & equipment 27,639,000 25,553,000 Redeemable noncon-Current Tax - StateCorporate owned life trolling interest . . . . . . . . . . . 7,000and Local . . . . . 33,400 . . . . . . . . . . . . . .insurance policies . . . . . . . . . 32,988,000 Common stock . . . . . . 500 500Current Tax -Equity securities with-

Additional paid-in capi-International . . . 161,200 . . . . . . . . . . . . . .out readily determi-
tal . . . . . . . . . . . . . 2,019,700 2,022,600Deferred Tax - U.S.nable fair values . . . 15,848,000 15,746,000

Retained earnings (ac-Federal . . . . . . . cr160,100 . . . . . . . . . . . . . .Goodwill & other in-
cumulated deficit) . . 5,795,600 5,590,400Deferred Tax - Statetangible assets . . . . 48,284,000 48,287,000

Treasury stock, at cost 10,400 934,600and Local . . . . . cr54,600 . . . . . . . . . . . . . .Other assets . . . . . . . . 33,892,000 . . . . . . .
Shares held in trust . . . . . . . . . . dr9,800Deferred Tax -Accrued interest receiv-
Accumulated otherInternational . . . cr42,300 . . . . . . . . . . . . . .able & other assets 35,130,000 33,586,000

comprehensive in-Provision for (benefitTotal assets . . . . . . . . 2,058,968,000 2,030,267,000
come (loss) . . . . . . . dr591,500 dr648,200from) incomeLiabilities:

Treasury stock . . . . . . 920,100 . . . . . . .taxes . . . . . . . . . 25,700 200,800 264,300Noninterest bearing de-
Total Company share-Net income (loss) 226,200 793,400 959,300posits . . . . . . . . . . . 428,505,000 494,346,000

holders’ equity . . . . 6,293,800 6,020,900Net income (loss)Interest bearing demand
attributable to Noncontrolling interest 116,100 121,600deposits . . . . . . . . . 320,737,000 372,155,000
noncontrolling Total equity . . . . . . . . 6,409,900 6,142,500Certificates of deposit
interest . . . . . . . dr800 dr138,900 2,300under $100,000 & 1 Net of allowance - short-term contract assets: 2022Net income (loss)other savings depos- $1,900,000 2 Including at fair value - investments: 2022attributable toits . . . . . . . . . . . . . 116,685,000 . . . . . . . $794,900,000 3 Net of debt issuance costs - credit facility:commonCertificates of deposit 2022 $11,200,000 4 Net of debt issuance costs - long-termshareholders . . . 225,400 654,500 961,600under $250,000 & debt: 2022 $1,200,000Common shares(000)other savings depos-

Weighted averageits . . . . . . . . . . . . . 857,768,000 810,642,000
shares outstanding KENTUCKY FIRST FEDERAL BANCORPCertificates of deposit
- basic . . . . . . . . 47,628 48,453 50,917over $250,000 . . . . . . . . . . . 67,132,000 Earnings, 6 mos. to Dec. 31 (Consol. $000):
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2023 2022 Income (loss) from Federal funds pur-
continuing chased & securitiesNet interest income . . 7,661 6,016
operations before sold under repur-Prov. loan losses . . . . . . . . . . . 113
income taxes . . . 1,160,000 2,333,000 3,254,000 chase agreements . . 38,000 4,077,000Non-int. income . . . . . dr7,661 dr6,016

Income taxes Bank notes & otherNon-int. expenses . . . . 4,132 3,845
expense (benefit) 196,000 422,000 642,000 short-term borrow-Income taxes . . . . . . . cr162 229

Income (loss) from ings . . . . . . . . . . . . 3,053,000 5,386,000Net income . . . . . . . dr536 747
continuing Accrued expenses &Earn. per share
operations . . . . . 964,000 1,911,000 2,612,000 other liabilities . . . . . . . . . . . 4,994,000(primary) . . . . . . . . d$0.07 $0.09

Income (loss) from Long-term debt . . . . . 19,554,000 19,307,000Earn. per share discontinued Accrued expense and(fully-diluted) . . . . . d$0.07 $0.09 operations, net . . . . . . . . . 6,000 13,000 other liabilities - Bal-Common shares(000) Net income (loss) 967,000 1,917,000 2,625,000 ancing value . . . . . . 5,412,000 . . . . . . .Avg. no. shs. (primary) 8,099 8,152 Net income (loss) Total liabilities . . . . . . 173,644,000 176,359,000Avg. no. shs. attributable to Preferred stock . . . . . . 2,500,000 2,500,000(fully-diluted) . . . . . 8,099 8,152 KeyCorp . . . . . . 967,000 1,917,000 2,625,000 Common shares . . . . . 1,257,000 1,257,000
Less: dividends on Capital surplus . . . . . . 6,281,000 . . . . . . .

preferred stock 143,000 118,000 106,000KEYCORP Capital surplus . . . . . . . . . . . . . 6,286,000Net income (loss)Annual Report: Retained earnings . . . . 15,672,000 15,616,000attributable to Treasury stock, at cost 5,844,000 5,910,000Consolidated Income Account, years ended Dec. KeyCorp common Accumulated other31 ($000): shareholders . . . 824,000 1,799,000 2,519,000 comprehensive in-Common shares(000)2023 2022 1 2021 come (loss) . . . . . . . dr5,229,000 dr6,295,000Weighted averageInterest income on KeyCorp shareholders’shares outstandingloans . . . . . . . . . . . . . . . 4,241,000 3,532,000 equity . . . . . . . . . . . 14,637,000 13,454,000- basic . . . . . . . . 927,217 924,363 947,065Interest income on Total equity . . . . . . . . 14,637,000 13,454,000Weighted averagemortgage loans 1 Fair value - held-to-maturity securities: 2022shares outstandingheld for sale . . . 61,000 . . . . . . . . . . . . . . $8,113,000,000 2 Net of unearned income - loans: 2022- diluted . . . . . . 932,759 933,059 957,414Interest income on $368,000,000Year end sharesloans held for sale 6,219,000 56,000 50,000 outstanding . . . . 936,564 933,325 928,850Interest income on Income (loss) perinvestment KIMCO REALTY CORPshare fromsecurities . . . . . 414,000 . . . . . . . . . . . . . . Annual Report:continuingInterest income on operations - basic . . . . . . . $1.94 $2.64 Consolidated Income Account, years ended Dec.tax-exempt Earnings per 31 ($000):investment share-inc fromsecurities . . . . . 73,000 . . . . . . . . . . . . . . 2023 2022 2021discontinued oper $.00 . . . . . . . . . . . . . .Interest income on Revenues from rentalIncome (loss) persecurities available properties, net . . 1,767,057 1,710,848 1,349,702share fromfor sale . . . . . . . . . . . . . . 752,000 546,000 Other rental propertydiscontinuedInterest income on income . . . . . . . 16,343 . . . . . . . . . . . . . .operations - basic $.00 $.01 $.01held-to-maturity Management & otherNet income (loss) persecurities . . . . . 793,000 213,000 185,000 fee income . . . . . . . . . . . 16,836 14,883share - basic . . . $0.89 $1.94 $2.65Interest income on Total revenues . . . 1,783,400 1,727,684 1,364,585Income (loss) pertrading account Rent expenses . . . . 15,997 . . . . . . . . . . . . . .share fromassets . . . . . . . . 55,000 31,000 19,000 Rent . . . . . . . . . . . . . . . . . . 15,811 13,773continuingInterest income on Real estate taxes . . 231,578 224,729 181,256operations -short-term Operating &diluted . . . . . . . . . . . . . . $1.92 $2.62investments . . . . . . . . . . . 97,000 28,000 maintenanceEarn per share-incInterest income on expenses . . . . . . 309,143 290,367 222,882from discont opersother investments . . . . . . . 22,000 7,000 General &- diluted . . . . . . $.00 . . . . . . . . . . . . . .Other Investments 312,000 . . . . . . . . . . . . . . administrativeIncome (loss) perTotal interest income 7,927,000 5,412,000 4,367,000 expenses . . . . . . 136,807 119,534 104,121share fromInterest expense on Impairment charges 14,043 21,958 3,597discontinueddeposits . . . . . . 2,322,000 279,000 67,000 operations - Merger charges . . . 4,766 . . . . . . . 50,191
Interest expense on diluted . . . . . . . $.00 $.01 $.01 Depreciation &federal funds Net income (loss) per amortization . . . . . . . . . . 505,000 395,320purchased . . . . . 79,000 . . . . . . . . . . . . . . share - diluted . . $0.88 $1.93 $2.63 Total operatingInterest expense on Cash dividends expenses . . . . . . 1,219,599 1,177,399 971,140federal funds declared per Gain on sale ofpurchased & common share . . $.82 $.79 $.75 properties . . . . . . . . . . . . 15,179 30,841securities sold Number of full time Operating incomeunder repurchase employees . . . . . 17,333 2 18,891 2 17,654 (loss) . . . . . . . . . . . . . . . 565,464 424,286agreements . . . . . . . . . . . 41,000 . . . . . . . Number of common Special dividendInterest expense on stockholders . . . 28,577 2 29,727 2 30,734 income . . . . . . . 194,116 . . . . . . . . . . . . . .bank notes & other Investment banking Other incomeshort-term and debt (expense), net . . 39,960 28,829 19,810borrowings . . . . 308,000 90,000 8,000 placement fees . . 542,000 . . . . . . . . . . . . . . Gain (loss) onInterest expense on Corporate services marketablelong-term debt . . . . . . . . . 475,000 221,000 income . . . . . . . 302,000 . . . . . . . . . . . . . . securities, net . . . . . . . . . dr315,508 505,163Long-term debt . . . 1,305,000 . . . . . . . . . . . . . . Discontinued Loss from operationsTotal interest operations . . . . . 3,000 . . . . . . . . . . . . . . transferred to KCexpense . . . . . . 4,014,000 885,000 296,000 Comprehensive Holdings . . . . . . 507,265 . . . . . . . . . . . . . .Net interest income 3,913,000 4,527,000 4,071,000 income (loss) Interest expense . . 250,201 226,823 204,133Provision for credit attributable to Key 2,033,000 . . . . . . . . . . . . . . Early extinguishmentlosses . . . . . . . . 489,000 502,000 dr418,000 Total number of of debt incomeNet interest income employees . . . . . 17,333 . . . . . . . . . . . . . . (charges) . . . . . . . . . . . . . dr7,658 . . . . . . .(loss) after Adjustment of1 Reclassified to conform with 2022 presentation 2 Asprovision for credit property carryingislosses . . . . . . . . 3,424,000 4,025,000 4,489,000 values . . . . . . . . 21,262 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000):Trust income . . . . . 516,000 . . . . . . . . . . . . . . Gain on sale ofTrust & asset operatingAssets: 2023 2022management properties . . . . . 74,976 . . . . . . . . . . . . . .Cash & due fromincome . . . . . . . 190,000 . . . . . . . . . . . . . . Income (loss) beforebanks . . . . . . . . . . . 941,000 887,000Trust & investment income taxes, net,Short-term investments 10,817,000 2,432,000services income . . . . . . . 526,000 530,000 equity in incomeTrading account assets 1,142,000 829,000Investment banking of joint ventures,Securities available for& debt placement net, & equity insale . . . . . . . . . . . . 37,185,000 . . . . . . .fees . . . . . . . . . . . . . . . . 638,000 937,000 income from otherSecurities available forService charges on investments, net 643,914 44,304 745,126sale . . . . . . . . . . . . . . . . . . . 39,117,000deposit accounts 270,000 350,000 337,000 Provision (benefit)Held-to-maturity secur-Operating lease for income taxes,ities . . . . . . . . . . . . 8,575,000 1 8,710,000income & other net . . . . . . . . . . 60,952 56,654 3,380Other investments . . . 1,244,000 1,308,000leasing gains . . . . . . . . . . 103,000 148,000 Equity in income ofLoans, net . . . . . . . . . 112,606,000 2 119,394,000Corporate services joint ventures, net 72,278 109,481 84,778Allowance for loan &income . . . . . . . . . . . . . . 372,000 288,000 Equity in income oflease losses . . . . . . . 1,508,000 1,337,000Credit card fees . . . 51,000 . . . . . . . . . . . . . . other real estateNet loans . . . . . . . . . . 111,098,000 118,057,000Cards & payments investments, net 10,709 17,403 23,172Loans held for sale . . . 483,000 963,000income . . . . . . . 340,000 341,000 415,000 Net income (loss) 665,949 114,534 849,696Leasehold improve-Corporate-owned life Net incomements . . . . . . . . . . . 535,000 . . . . . . .insurance income 132,000 132,000 128,000 attributable toPremises & equipment 661,000 636,000Consumer mortgage noncontrollingGoodwill . . . . . . . . . . 2,752,000 2,752,000income . . . . . . . . . . . . . . 58,000 131,000 interests . . . . . . dr11,676 11,442 dr5,637Other intangible assets 55,000 94,000Commercial Net income (loss)Corporate owned lifemortgage servicing attributable to theinsurance . . . . . . . . 4,383,000 4,369,000fees . . . . . . . . . . . . . . . . 167,000 160,000 company . . . . . . 654,273 125,976 844,059Accrued income & oth-Operating lease Preferred dividends 25,021 25,218 25,416er assets . . . . . . . . . 8,601,000 9,223,000income and other Net income (loss)Discontinued assets . . 344,000 436,000leasing gains . . . 92,000 . . . . . . . . . . . . . . available to theOperating lease assets 479,000 . . . . . . .Other income . . . . 35,000 31,000 120,000 company’sAccrued income andTotal noninterest commonother assets - Balanc-income . . . . . . . 2,470,000 2,718,000 3,194,000 shareholders . . . 629,252 100,758 818,643ing value . . . . . . . . 8,122,000 . . . . . . .
Personnel expense 2,660,000 2,566,000 2,561,000 Change in estimatedTotal assets . . . . . . . . 188,281,000 189,813,000
Net occupancy redemption valueNOW & money market

expense . . . . . . 88,000 295,000 300,000 of redeemabledeposit accounts . . . . . . . . . . 86,707,000
Computer processing noncontrollingSavings deposits . . . . . . . . . . . . 7,681,000

expense . . . . . . 368,000 314,000 284,000 interests . . . . . . dr2,323 . . . . . . . dr2,304Certificates of deposit
Business services & Earnings attributable($100,000 or more) . . . . . . . 1,708,000

professional fees . . . . . . . 212,000 227,000 to participatingOther time deposits . . . . . . . . . 5,665,000
Equipment expense 267,000 92,000 100,000 securities . . . . . 2,819 2,182 5,346Total interest-bearing
Operating lease Net income availabledeposits . . . . . . . . . . . . . . . . 101,761,000

expense . . . . . . 77,000 101,000 126,000 to the Company’sLiabilities:
Marketing expense 168,000 123,000 126,000 commonNoninterest-bearing de-
Other expense . . . . 997,000 707,000 705,000 shareholders forposits . . . . . . . . . . . 30,728,000 40,834,000
Marketing . . . . . . . 109,000 . . . . . . . . . . . . . . basic earnings perInterest-bearing depos-
Total noninterest share . . . . . . . . 628,756 98,576 815,601its . . . . . . . . . . . . . 114,859,000 . . . . . . .

expense . . . . . . 4,734,000 4,410,000 4,429,000 Total deposits . . . . . . . 145,587,000 142,595,000 Common shares(000)
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Weighted average Real estate operating Treasury stock, at cost 12,001,000 95,600,000
shares outstanding income . . . . . . . 96,950,000 108,269,000 101,564,000 Retained earnings (divi-
- basic . . . . . . . . 616,947 615,528 506,248 dends in excess ofSale of loans, net . . dr523,000 dr2,511,000 8,398,000

earnings) . . . . . . . . dr197,875,000 dr177,005,000Weighted average Realized gain (loss)
Accumulated othershares outstanding on securities . . . dr276,000 dr73,000 1,594,000

comprehensive in-- diluted . . . . . . 618,199 617,858 511,385 Unrealized gain
come (loss) . . . . . . . dr13,853,000 dr21,009,000Year end shares (loss) on equity

Total shareholders’ eq-outstanding . . . . 619,871 618,484 1 616,659 securities . . . . . 29,000 dr41,000 . . . . . . .
uity (deficit) . . . . . . 1,533,148,000 1,533,346,000Income (loss) per Unrealized gain

Noncontrolling inter-share from (loss) on agency
ests in consolidatedcontinuing interest-only
ventures . . . . . . . . . dr950,000 215,000operations - basic $1.02 . . . . . . . . . . . . . . securities . . . . . . . . . . . . dr45,000 dr91,000

Total equity (deficit) 1,532,198,000 9 1,533,561,000Net income (loss) per Realized gain (loss)
common share - on sale of real 1 Includes amounts relating to consolidated variable
basic . . . . . . . . . $1.02 $0.16 $1.61 estate, net . . . . . 8,808,000 115,998,000 55,766,000 interest entities - restricted cash: 2022

Income (loss) per Fee & other income 9,178,000 15,020,000 11,190,000 $4,902,000 2 Includes amounts relating to consolidated
share from Net result from variable interest entities - accrued interest receivable: 2022
continuing derivative $8,313,000 3 Includes amounts relating to consolidated
operations - transactions . . . . 1,481,000 12,360,000 1,749,000 variable interest entities - other assets: 2022
diluted . . . . . . . $1.02 . . . . . . . . . . . . . . Earnings (loss) from $17,505,000 4 Includes amounts relating to consolidated

Net income (loss) per investment in variable interest entities - total assets: 2022
common share - unconsolidated $1,339,374,000 5 Includes amounts relating to consoli-
diluted . . . . . . . $1.02 $0.16 $1.60 ventures . . . . . . 758,000 1,410,000 1,579,000 dated variable interest entities - debt obligations, net: 2022

Dividends per Gain (loss) on $1,058,462,000 6 Includes amounts relating to consoli-
common share . . $.88 $.84 $.68 extinguishment of dated variable interest entities - accrued expenses: 2022

Full-Time Employees debt . . . . . . . . . 10,718,000 685,000 . . . . . . . $3,029,000 7 Includes amounts relating to consolidated
(Period End) . . . 660 . . . . . . . . . . . . . . Total other income variable interest entities - other liabilities: 2022

Total number of (loss) . . . . . . . . 127,123,000 251,072,000 181,749,000 $65,000 8 Includes amounts relating to consolidated varia-
employees . . . . . 660 2 639 2 606 Compensation & ble interest entities - total liabilities: 2022

Number of common employee benefits 63,618,000 75,836,000 38,347,000 $1,061,556,000 9 Includes amounts relating to consoli-
stockholders . . . 2,853 2 4 2,767 2 3 2,869 Operating expenses 19,503,000 20,716,000 17,672,000 dated variable interest entities - total equity: 2022

Comprehensive Real estate operating $277,818,000
income attributable expenses . . . . . . 37,587,000 38,605,000 26,161,000
to the Company 647,021 . . . . . . . . . . . . . . Fee expense . . . . . 8,847,000 7,235,000 5,810,000 LAKE SHORE BANCORP INCDividends Per Share Depreciation & Earnings, 9 mos. to Sep. 30 (Consol. $000):- Special - Gross - amortization
by Period End epxneses . . . . . . 29,914,000 32,673,000 37,801,000 2023 2022Date . . . . . . . . . $.09 . . . . . . . . . . . . . . Total costs & Net interest income . . 25,142 19,283

expenses . . . . . . 159,469,000 175,065,000 125,791,0001 Shares increased due to the effect of issuance of com- Prov. loan losses . . . . dr1,011 500
Income (loss) beforemon shares for merger, exercise of share options and the Non-int. income . . . . . dr25,142 dr19,283

taxes . . . . . . . . . 104,745,000 170,214,000 57,821,000redemption or conversion of noncontrolling interests 2 As Non-int. expenses . . . . 17,625 13,479
Current Tax - Local 858,000 . . . . . . . . . . . . . .is 3 As of January 31, 2022 4 As of January 31, 2023 Income taxes . . . . . . . 838 916
Deferred Tax - Local 218,000 . . . . . . . . . . . . . . Net income . . . . . . . 4,071 4,516Consolidated Balance Sheet, as of Dec. 31($000): Income tax expense Earn. per share

(benefit) . . . . . . 4,244,000 4,909,000 928,000 (primary) . . . . . . . . $0.69 $0.77Assets: 2023 2022
Net income (loss) 100,501,000 165,305,000 56,893,000 Earn. per shareReal estate - land . . . . . . . . . . . 4,124,542
Net income (loss) (fully-diluted) . . . . . $0.69 $0.77Real estate - building &

attributable to Common shares(000)improvements . . . . . . . . . . . 14,332,700
noncontrolling Avg. no. shs. (primary) 5,858 5,875Real estate . . . . . . . . . 18,937,794 18,457,242
interests in Avg. no. shs.Less: accumulated de-
consolidated (fully-diluted) . . . . . 5,858 5,876preciation & amorti-
ventures . . . . . . 624,000 dr23,088,000 dr371,000zation . . . . . . . . . . . 3,842,869 3,417,414

Net income (loss)Real Estate - Rental LAKELAND BANCORP, INC.attributable toProperty . . . . . . . . . 15,094,925 . . . . . . . Annual Report:class A commonTotal real estate, net . . . . . . . . . 15,039,828
shareholders . . . 101,125,000 142,217,000 56,522,000 Consolidated Income Account, years ended Dec.Investments in & ad-

Common shares 31 ($):vances to real estate
Weighted averagejoint ventures . . . . . 1,087,804 1,091,551 2023 2022 2021shares outstandingOther investments . . . 144,089 107,581 Interest income -- basic . . . . . . . . 124,667,877 124,301,421 123,763,843Cash & cash loans, leases &Weighted averageequivalents . . . . . . . 783,757 149,829 fees . . . . . . . . . 432,038,000 325,001,000 237,037,000shares outstandingMarketable securities 330,057 597,732 Interest income -- diluted . . . . . . 124,882,398 125,823,671 124,563,051Accounts & notes re- federal funds soldYear end sharesceivable, net . . . . . . 307,617 304,226 & interest-bearingoutstanding . . . . 126,911,689 126,502,049 125,452,568Deferred charges & deposits withNet earnings (loss)prepaid expenses . . 155,567 147,863 banks . . . . . . . . . . . . . . . 1,295,000 440,000per share - basic $0.81 $1.14 $0.46Operating lease Interest income -Net earnings (loss)right-of-use assets, taxable investmentper share - diluted $0.81 $1.13 $0.45net . . . . . . . . . . . . . 128,258 133,733 securities & other . . . . . . . 35,352,000 17,208,000Dividends per classOther assets . . . . . . . . 241,948 253,779 Interest income -A common share $.92 $.88 $.80Total assets . . . . . . . . 18,274,022 1 17,826,122 tax-exemptNumber of full timeNotes payable, net . . . . . . . . . . 6,780,969 investmentemployees . . . . . 59 63 65Liabilities: securities . . . . . 47,476,000 5,895,000 2,633,000Number of class AMortgages & construc- Federal funds soldcommontion loan payable, andstockholders . . . . . . . . . . 2 26 1 38net . . . . . . . . . . . . . 353,945 . . . . . . . interest-bearingBasic EPS - NetMortgages payable, net . . . . . . . 376,917 deposits withIncome excl ExtraConstruction loans pay- banks . . . . . . . . 5,309,000 . . . . . . . . . . . . . .Items applicable toable . . . . . . . . . . . . 7,262,851 . . . . . . . Tax-exemptCommon -Dividends payable . . . 5,308 5,326 investment(Company Level) $.81 . . . . . . . . . . . . . .Operating lease liabili- securities . . . . . 6,215,000 . . . . . . . . . . . . . .Diluted EPS - Netties . . . . . . . . . . . . . 109,985 113,679 Total interest income 491,038,000 367,543,000 257,318,000Income excl ExtraAccounts payable & ac- Interest expense -Items applicable tocrued expenses . . . . 216,237 207,815 deposits . . . . . . . . . . . . . 44,253,000 16,793,000Common -Other liabilities . . . . . 599,961 601,574 Interest expense -(Company Level) $.81 . . . . . . . . . . . . . .Total liabilities . . . . . . 8,548,287 2 8,086,280 federal fundsTotal number ofRedeemable noncon- purchased &employees . . . . . 59 . . . . . . . . . . . . . .trolling interests . . . 72,277 92,933 securities sold

1 As of February 4, 2022 2 As of January 27, 2023Preferred stock . . . . . . 19 19 under agreements
Common stock . . . . . . 6,199 6,185 to repurchase . . . 33,564,000 3,658,000 78,000Consolidated Balance Sheet, as of Dec. 31($):
Paid-in capital . . . . . . 9,638,494 9,618,271 Interest expense -

Assets: 2023 2022Retained earnings (cu- other borrowings 12,698,000 7,017,000 5,612,000
Cash & cashmulative distribu- Total interest

equivalents . . . . . . . 1,015,678,000 609,078,000tions in excess of net expense . . . . . . 209,357,000 54,928,000 22,483,000
Restricted cash . . . . . . 15,450,000 1 50,524,000income) . . . . . . . . . dr122,576 dr119,548 Net interest income 281,681,000 312,615,000 234,835,000
Mortgage loans receiv-Accumulated other Provision (benefit)

able . . . . . . . . . . . . 3,155,089,000 3,885,746,000comprehensive in- for credit losses 13,052,000 8,514,000 dr10,896,000
Allowance for creditcome (loss) . . . . . . . 3,329 10,581 Net interest income

losses . . . . . . . . . . . 43,165,000 20,755,000Total stockholders’ eq- after provision
Mortgage loan receiv-uity . . . . . . . . . . . . 9,525,465 9,515,508 (benefit) for credit

ables held for sale . . 26,868,000 27,391,000Noncontrolling inter- losses . . . . . . . . 268,629,000 304,101,000 245,731,000
Securities . . . . . . . . . . 485,533,000 587,519,000ests . . . . . . . . . . . . 127,993 131,401 Noninterest income -
Land, Gross . . . . . . . . 183,194,000 . . . . . . .Total equity . . . . . . . . 9,653,458 9,646,909 service charges on
Buildings, Gross . . . . 647,201,000 . . . . . . . deposit accounts 10,339,000 10,985,000 9,856,0001 Includes restricted assets of consolidated variable Real estate & related Noninterest income -interest entities - Total assets: 2022 lease intangibles, net . . . . . . . 700,136,000 commissions &$436,605,000 2 Includes non-recourse liabilities of con-
Real estate held for fees . . . . . . . . . 7,225,000 9,116,000 6,939,000solidated variable interest entities - Total liabilities: 2022

sale . . . . . . . . . . . . 665,393,000 . . . . . . . Noninterest income -$199,132,000
Investments in & ad- income on bank

vances to unconsoli- owned life
LADDER CAPITAL CORP dated ventures . . . . 6,877,000 6,219,000 insurance . . . . . 3,450,000 3,980,000 2,676,000

Annual Report: Derivative instruments 1,454,000 2,038,000 Noninterest income -
Accrued interest receiv- gain (loss) onConsolidated Income Account, years ended Dec.

able . . . . . . . . . . . . 24,233,000 2 24,938,000 equity securities 110,000 dr1,302,000 dr285,00031 ($):
Other assets . . . . . . . . 98,218,000 3 78,339,000 Noninterest income -

2023 2022 2021 Intangible Assets - ex- gains (losses) on
Interest income . . . 407,284,000 293,520,000 176,099,000 cluding Goodwill - sales of loans . . . 1,513,000 2,765,000 2,264,000
Interest expense . . 245,097,000 195,602,000 182,949,000 Net - Total . . . . . . . 61,049,000 . . . . . . . Noninterest income -
Net interest income Total assets . . . . . . . . 5,512,677,000 4 5,951,173,000 gains on

(expense) . . . . . 162,187,000 97,918,000 dr6,850,000 Liabilities: investment
Provision for (release Debt obligations, net 3,783,946,000 5 4,245,697,000 securities

of) loan loss Dividends payable . . . 32,294,000 32,000,000 transactions, net 1,596,000 . . . . . . . 9,000
reserves, net . . . 25,096,000 3,711,000 dr8,713,000 Accrued expenses . . . . 65,144,000 6 68,227,000 Noninterest income -

Net interest income Other liabilities . . . . . 99,095,000 7 71,688,000 swap income . . . . . . . . . . 1,576,000 634,000
(expense) after Total liabilities . . . . . . 3,980,479,000 8 4,417,612,000 Noninterest income -
provision for Class A common stock 127,000 127,000 other income . . . 905,000 979,000 268,000
(release of) loan Additional paid-in capi- Total noninterest
losses . . . . . . . . 137,091,000 94,207,000 1,863,000 tal . . . . . . . . . . . . . 1,756,750,000 1,826,833,000 income . . . . . . . 25,138,000 28,099,000 22,361,000
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Compensation & Collateralized mortgage Reported Deferred
employee benefits 108,874,000 108,167,000 82,589,000 obligations, residen- Tax - Total . . . . cr393,000 364,000 . . . . . . .

tial . . . . . . . . . . . . . 12,243,000 . . . . . . .Premises & Interest credited . . 3,248,000 2,877,000 . . . . . . .
Total assets . . . . . . . . 11,138,567,000 10,783,840,000equipment . . . . . 31,304,000 30,882,000 24,773,000 Total Expenses . . . 12,793,000 17,085,000 . . . . . . .

Liabilities:Federal Deposit Spark program
Deposits - savings &Insurance expense . . . . . . dr153,000 dr167,000 . . . . . . .

interest-bearingCorporation Policyholder liability
transaction accounts 3,117,358,000 . . . . . . .(‘FDIC‘) remeasurement

insurance expense 5,294,000 2,724,000 2,341,000 Time deposits through gain (loss) . . . . . 152,000 dr2,766,000 . . . . . . .
$250,000 . . . . . . . . 1,444,640,000 . . . . . . .Data processing 1 Reclassified to conform with 2022 presentationTime deposits overexpense . . . . . . 7,563,000 6,238,000 5,454,000 2 Restated to reflect correction of errors 3 As is 4 As of$250,000 . . . . . . . . 522,808,000 . . . . . . .Merger related February 11, 2022Money market . . . . . . 1,033,436,000 . . . . . . .expenses . . . . . . 864,000 8,606,000 1,782,000

Consolidated Balance Sheet, as of Dec. 31($000):Savings . . . . . . . . . . . 681,377,000 . . . . . . .Other operating
Deposits . . . . . . . . . . . 8,581,238,000 8,567,471,000expenses . . . . . . 29,075,000 31,591,000 23,818,000 Assets: 2023 1 2022Federal funds pur-Total noninterest Mortgage loans on realchased & securitiesexpense . . . . . . 182,974,000 188,208,000 140,757,000 estate . . . . . . . . . . . 18,963,000 18,301,000sold under agree-Income (loss) before Equity securities . . . . . 306,000 427,000ments to repurchase 714,152,000 728,797,000provision (benefit) Policy loans . . . . . . . . 2,476,000 2,359,000Other borrowings . . . . 325,000,000 25,000,000for income taxes 110,793,000 143,992,000 127,335,000

Derivative investments 6,474,000 3,594,000Subordinated deben-Provision (benefit)
Investment in unconsol-tures . . . . . . . . . . . . 194,705,000 194,264,000for income taxes 26,053,000 36,623,000 32,294,000

idated affiliates . . . . 5,015,000 3,739,000Operating lease liabili-Net income (loss) 84,740,000 107,369,000 95,041,000
Cash & invested cash 3,365,000 3,343,000ties . . . . . . . . . . . . . 16,891,000 21,449,000Less: earnings (loss)
Market risk benefit as-Other liabilities . . . . . 137,212,000 138,272,000allocated to

sets . . . . . . . . . . . . 3,894,000 2,807,000Long-Term Federalparticipating
Accrued investment in-Home Loan Banksecurities . . . . . 857,000 1,236,000 1,142,000

come . . . . . . . . . . . 1,082,000 1,253,000Advances . . . . . . . . 325,000,000 . . . . . . .Net income (loss)
Reinsurance recover-Subordinated deben-available to

ables . . . . . . . . . . . 28,789,000 11,628,000tures - Balancingcommon
Goodwill . . . . . . . . . . 1,144,000 1,144,000value . . . . . . . . . . . 194,705,000 . . . . . . .shareholders . . . 83,883,000 106,133,000 93,899,000

Total liabilities . . . . . . 9,969,198,000 9,675,253,000 Other assets . . . . . . . . 9,311,000 6,778,000Common shares
Common stock . . . . . . 858,857,000 855,425,000 Seperate accounts as-Weighted average
Retained earnings (ac- sets . . . . . . . . . . . . 158,257,000 143,536,000shares outstanding

cumulated deficit) . . 376,044,000 329,375,000 Fixed Maturity . . . . . . 88,738,000 99,736,000- basic . . . . . . . . 65,039,000 93,899,000 50,624,000
Treasury shares, at cost 1,452,000 1,452,000 Trading securities . . . . 2,359,000 3,498,000Weighted average
Accumulated othershares outstanding Deferred acquisition

comprehensive in-- diluted . . . . . . 65,217,000 93,899,000 50,870,000 costs and value of
come (loss) . . . . . . . dr64,080,000 dr74,761,000 business acquired . . 12,397,000 12,235,000Year end shares

Total stockholders’ eq-outstanding . . . . 65,030,275 1 65,002,738 50,606,365 Reinsurance recover-
uity (deficit) . . . . . . 1,169,369,000 1,108,587,000 ables . . . . . . . . . . . 29,843,000 19,953,000Net earnings (loss)

Total Equity . . . . . . . . 1,169,369,000 . . . . . . .per share - basic $1.29 $1.64 $1.85 Corporate bonds . . . . . 69,657,000 79,023,000
Net earnings (loss) US Government bonds 393,000 379,0001 Allowance for credit losses - investment securities

per share - diluted $1.29 $1.63 $1.85 Foreign governmentavailable for sale, at fair value: 2022 $310,000 2 Fair value
Cash dividends per bonds . . . . . . . . . . . 283,000 318,000- investment securities held to maturity: 2022

common share . . $.58 $.57 $.53 mortgage-backed secur-$760,455,000 3 Allowance for credit losses - investment
Number of full time ities . . . . . . . . . . . . 1,773,000 2,009,000securities, held to maturity, at estimated fair value: 2022

employees . . . . . 871 860 681 $107,000 State and municipal
Number of part time bonds . . . . . . . . . . . 2,790,000 5,070,000

employees . . . . . 45 51 36 Hybrid and redeemableLINCOLN NATIONAL CORP.Total number of preferred securities 247,000 359,000Annual Report:employees . . . . . 916 911 717 Commercial mort-
Number of common gage-backed securi-Consolidated Income Account, years ended Dec.

stockholders . . . 2,866 2 4 2,983 2 3 3,298 ties . . . . . . . . . . . . . 1,424,000 1,674,00031 ($000):
Asset-Backed Securi-1 Shares increased due to the effect of issuance of 2023 2 2022 1 2021 ties . . . . . . . . . . . . . 12,171,000 10,904,000stock, stock based compensation 2 Approximately 3 As Insurance premiums 3,672,000 6,087,000 5,617,000 Total investments . . . . 124,331,000 131,654,000of February 22, 2022 4 As of February 22, 2023 Fee income . . . . . . . . . . . . . . . . . . . . 6,887,000 Total assets . . . . . . . . 372,413,000 334,331,000

Consolidated Balance Sheet, as of Dec. 31($): Communications Liabilities:
revenue, net . . . 38,000 42,000 . . . . . . . Other contract holderAssets: 2023 2022 Investment Expense - funds . . . . . . . . . . . 39,864,000 38,826,000Cash . . . . . . . . . . . . . . . . . . . . 223,299,000 Insurance . . . . . dr324,000 dr208,000 . . . . . . . Contractholder funds 17,641,000 5,740,000Cash & due from Net investment Policyholder accountbanks . . . . . . . . . . . 293,366,000 . . . . . . . income . . . . . . . 5,879,000 5,515,000 6,115,000 balances . . . . . . . . . 120,737,000 114,435,000Interest-bearing depos- Realized gain (loss) . . . . . . . . . . . . . . dr212,000 Market risk benefit lia-its due from banks 27,289,000 12,651,000 Amortization of bilities . . . . . . . . . . 1,716,000 2,078,000Total cash & cash deferred gain on Funds withheld reinsur-equivalents . . . . . . . 320,655,000 235,950,000 business sold ance liabilities . . . . 5,901,000 5,091,000Other debt securities . . 97,033,000 . . . . . . . through Other liabilities . . . . . 7,350,000 6,356,000U.S. Treasury and U.S. reinsurance . . . . . . . . . . . . . . . . . . dr46,000 Separate account liabil-government agen- Fee income . . . . . . 5,467,000 5,603,000 . . . . . . . ities . . . . . . . . . . . . 158,257,000 143,536,000cies . . . . . . . . . . . . 319,769,000 . . . . . . . Other revenues . . . 900,000 723,000 777,000 Payables for collateralObligations of states Realized gain (loss) dr4,311,000 840,000 . . . . . . . on investments . . . . 8,105,000 6,712,000and political subdivi- Total revenues . . . 11,645,000 18,810,000 19,230,000 Total liabilities . . . . . . 365,520,000 329,229,000sions . . . . . . . . . . . 19,128,000 . . . . . . . Interest credited . . . . . . . . . . . . . . . . 2,915,000 Common stock . . . . . . 4,605,000 4,544,000Asset back securities 43,693,000 . . . . . . . Benefits . . . . . . . . 6,138,000 8,479,000 8,529,000 Retained earnings . . . . 4,778,000 5,924,000Investment securities, Market risk benefit Accumulated otheravailable for sale, at gain (loss) . . . . . 2,264,000 3,246,000 . . . . . . . comprehensive in-estimated fair value 946,282,000 1 1,054,312,000 Commissions & come (loss) . . . . . . . dr3,476,000 dr6,352,000Investment Securities other expenses . . 5,339,000 5,125,000 5,791,000 Series C Preferredheld to maturity . . . 10,406,000 . . . . . . . Interest & debt stock . . . . . . . . . . . 493,000 493,000Obligations of states expense . . . . . . . . . . . . . . . . . . . . 270,000 Series D Preferredand political subdivi- Spark program stock . . . . . . . . . . . 493,000 493,000sions . . . . . . . . . . . 474,195,000 . . . . . . . expense . . . . . . . . . . . . . . . . . . . . 87,000 Total stockholders’ eq-Corporate bonds . . . . . 2,879,000 . . . . . . . Impairment of uity . . . . . . . . . . . . 6,893,000 5,102,000Investment securities, intangibles . . . . . . . . . . . 634,000 . . . . . . .

Rep Total Equity & Mi-held to maturity . . . 836,377,000 2 3 923,308,000 Interest and debt nority Interest . . . . . 6,893,000 5,102,000Equity securities, at fair expense . . . . . . 331,000 283,000 . . . . . . .
value . . . . . . . . . . . 17,697,000 17,283,000 1 Restated to reflect correction of errorsTotal expenses . . . . . . . . . . . . . . . . . 17,592,000

Federal Home Loan Income (loss) before
Bank stock, at cost 52,517,000 . . . . . . . taxes . . . . . . . . . dr1,148,000 1,725,000 1,638,000 LIVE OAK BANCSHARES INCFederal Home Loan Federal income tax Annual Report:Bank & other mem- expense (benefit) . . . . . . . . . . . . . . 233,000
bership stock, at cost . . . . . . . 42,483,000 Net income (loss) dr752,000 1,358,000 1,405,000 Consolidated Income Account, years ended Dec.

Loans held for sale . . . 664,000 536,000 Common shares(000) 31 ($000):
Loans, net of deferred Weighted average

2023 2022 1 2021fees . . . . . . . . . . . . 8,343,861,000 7,866,050,000 shares outstanding
Interest income -Less: allowance for - basic . . . . . . . . 169,563 171,035 187,360

loans & fees oncredit losses . . . . . . 77,163,000 70,264,000 Weighted average
loans . . . . . . . . 623,667 418,545 347,738Total loans, net . . . . . 8,266,698,000 7,795,786,000 shares outstanding

Interest income -Leasehold improve- - diluted . . . . . . 169,563 172,700 189,099
investmentments . . . . . . . . . . . 17,101,000 . . . . . . . Year end shares
securities, taxable 33,497 19,667 12,533Premises & equipment, outstanding . . . . 169,666 169,221 177,194

Interest income -net . . . . . . . . . . . . . 52,846,000 55,429,000 Income (loss) per
other interestOperating lease share from
earning assets . . 31,111 6,261 942right-of-use assets . . 16,008,000 20,052,000 continuing

Total interest income 688,275 444,473 361,213Accrued interest receiv- operations - basic d$4.92 $7.93 . . . . . . .
Interest expense -able . . . . . . . . . . . . 37,508,000 33,374,000 Net income (loss) per

deposits . . . . . . 340,207 115,035 59,740Goodwill . . . . . . . . . . 271,829,000 271,829,000 share - basic . . . d$4.92 $7.93 $7.50
Interest expense -Other identifiable intan- Income (loss) per

borrowings . . . . 2,763 1,937 4,688gible assets . . . . . . . 7,058,000 9,088,000 share from
Total interestBank owned life insur- continuing

expense . . . . . . 342,970 116,972 64,428ance . . . . . . . . . . . . 159,862,000 156,985,000 operations -
Net interest income 345,305 327,501 296,785Other assets . . . . . . . . 152,566,000 167,425,000 diluted . . . . . . . d$4.92 $7.78 . . . . . . .
Provision forMortgage-backed se- Net income (loss) per

(recovery of) loancurities, residential 286,417,000 . . . . . . . share - diluted . . d$4.92 $7.78 $7.43
& lease creditMortgage-backed se- Dividends per
losses . . . . . . . . 51,323 40,943 15,210curities, residential 332,509,000 . . . . . . . common share . . $1.80 $1.80 $1.71

Net interest incomeMortgage-backed se- Number of full time
after provision forcurities, multifamily 4,145,000 . . . . . . . employees . . . . . 11,024 . . . . . . . . . . . . . .
loan & lease creditMortgage-backed se- Total number of
losses . . . . . . . . 293,982 286,558 281,575curities, Multifamily 676,000 . . . . . . . employees . . . . . 11,024 3 . . . . . . 3 10,848

Loan servicingCollateralized mortgage Number of common
revenue . . . . . . . 27,399 25,359 25,219obligations, residen- stockholders . . . 5,260 3 4 . . . . . . 3 4 5,614

Loan servicing assettial . . . . . . . . . . . . . 137,070,000 . . . . . . . Foreign currency
revaluation . . . . 4,886 dr16,577 dr11,726Collateralized mortgage translation

obligations, multi- adjustments . . . . . . . . . . . . . . . . . . dr2,000 Net gains on sales of
family . . . . . . . . . . 42,496,000 . . . . . . . loans . . . . . . . . 46,545 43,244 67,280Current . . . . . . . . . cr3,000 3,000 . . . . . . .
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Net gain (loss) on Total shareholders’ eq- Real estate investments,
loans accounted uity . . . . . . . . . . . . 902,666 811,033 net . . . . . . . . . . . . . . . . . . . . 1,484,945
for under the fair Notes receivable, net 60,490 3 58,383Total equity . . . . . . . . 902,666 . . . . . . .
value option . . . dr3,539 1,046 4,257 Investments in uncon-

solidated joint ven-Equity method
LIVE OAK BANCSHARES INC tures . . . . . . . . . . . . 19,340 19,340investments

Earnings, 9 mos. to Sep. 30 (Consol. $000): Investments, net . . . . . . . . . . . . 1,562,668income (loss) . . . dr5,994 144,250 dr1,716
Cash & cashEquity security 2023 2022 equivalents . . . . . . . 20,286 10,379investments gains Net interest income . . 501,739 307,863 Debt issue costs related(losses), net . . . . dr969 3,355 44,752 Non-int. income . . . . . dr501,739 dr307,863 to revolving line ofLease income . . . . 10,007 10,084 10,263 Non-int. expenses . . . . 229,681 229,641 credit . . . . . . . . . . . 1,557 2,321Management fee Income taxes . . . . . . . 7,611 35,191 Interest receivable . . . 53,960 46,000income . . . . . . . 13,324 10,090 6,378 Net income . . . . . . . 57,735 174,416 Straight-line rent re-Other noninterest Earn. per share ceivable . . . . . . . . . 19,626 21,847income . . . . . . . 20,074 17,141 15,493 (primary) . . . . . . . . $1.30 $3.98 Lease incentives . . . . . 2,607 1,789Total noninterest Earn. per share Prepaid expenses &income . . . . . . . 111,733 237,992 160,200 (fully-diluted) . . . . . $1.28 $3.88 other assets . . . . . . . . . . . . . . 11,099Salaries & employee Common shares(000) Total other assets . . . . 15,969 . . . . . . .benefits expense 175,052 170,822 124,932 Avg. no. shs. (primary) 44,299 43,815 Total assets . . . . . . . . 1,855,098 1,656,103Travel expense . . . 8,922 8,499 5,809 Avg. no. shs. Liabilities:

Professional services (fully-diluted) . . . . . 45,024 44,943 Revolving line of cred-
expense . . . . . . 7,737 11,737 15,135 it . . . . . . . . . . . . . . 302,250 130,000

Advertising & Term loans, net . . . . . 489,409 4 99,511LTC PROPERTIES, INC.marketing Senior unsecured notes,Annual Report:expense . . . . . . 12,559 10,543 5,002 net . . . . . . . . . . . . . . . . . . . . 5 538,343
Consolidated Income Account, years ended Dec.Occupancy expense 8,490 11,088 8,423 Accrued interest . . . . . 3,865 5,234

31 ($000):Technology expense 31,858 28,434 22,648 Accrued expenses &
Equipment expense 14,997 15,120 14,869 other liabilities . . . . 43,649 32,7082023 2022 2021 Term loans, net of debtOther loan Rental income . . . . 127,350 128,244 121,125 issue costs:origination & Interest income from 2021$637; 2020$0 99,658 . . . . . . .maintenance financing Total liabilities . . . . . . 938,831 805,796expense . . . . . . 14,804 13,168 13,529 receivable . . . . . 15,243 1,762 . . . . . . . Common stock . . . . . . 430 412Renewable energy Interest income from Capital in excess of partax credit mortgage loans 47,725 40,600 32,811 value . . . . . . . . . . . 991,656 931,124investment Interest & other Cumulative net income 1,634,395 1,544,660impairment income . . . . . . . 6,926 4,547 1,386 Accumulated otherexpense . . . . . . 14,644 16,217 3,187 Total revenues . . . 197,244 175,153 155,322 comprehensive in-Federal Deposit Interest expense . . 47,014 . . . . . . . . . . . . . . come (loss) . . . . . . . 6,110 8,719Insurance Interest expense . . 47,014 31,437 27,375 Cumulative distribu-Corporation Depreciation & tions . . . . . . . . . . . . dr1,751,312 dr1,656,548insurance expense 16,670 9,756 7,070 amortization . . . 37,416 37,496 38,296 Total LTC Properties,Contributions & Impairment loss . . 15,775 3,422 . . . . . . . Inc. stockholders’donations . . . . . . . . . . . . 6,462 2,331 Provision (recovery) equity . . . . . . . . . . . 881,279 828,367Other expense . . . . 17,152 12,380 8,052 for credit losses 5,678 1,528 1,021 Non-controlling inter-Total noninterest Transaction costs . . 1,144 828 4,433 ests . . . . . . . . . . . . 34,988 21,940expense . . . . . . 322,885 314,226 230,987 Property tax expense . . . . . . . 15,486 15,392 Total equity . . . . . . . . 916,267 850,307Income (loss) before Operating & other

1 Credit loss reserve - financing receivable, net: 2022taxes . . . . . . . . . 82,830 210,324 210,788 expenses . . . . . . 13,269 . . . . . . . . . . . . . .
$768,000 2 Credit loss reserve - mortgage loans receiva-Income tax expense General &
ble, net: 2022 $3,930,000 3 Credit loss reserve - notes(benefit) . . . . . . 8,932 34,116 43,793 administrative
receivable, net: 2022 $589,000 4 Debt issue costs - termNet income (loss) 73,898 176,208 166,995 expenses . . . . . . 24,286 23,706 21,460
loans, net: 2022 $489,000 5 Debt issue costs - seniorCommon shares(000) Total expenses . . . 144,582 113,903 107,977
unsecured notes, net: 2022 $1,477,000Weighted average Gain on sale of real

shares outstanding estate, net . . . . . 37,296 37,830 7,462
- basic . . . . . . . . 44,354 43,862 43,170 Operating income . . . . . . . 99,080 54,807 LTC PROPERTIES, INC.

Weighted average Income from Earnings, 9 mos. to Sep. 30 (Consol. $000):
shares outstanding unconsolidated

2023 2022- diluted . . . . . . 45,095 44,906 45,071 joint ventures . . 1,504 1,504 1,417
Non-int. income . . . . . 147,049 127,314Year end shares Net income (loss) 91,462 100,584 56,224
Net income . . . . . . . 62,792 82,386outstanding . . . . 44,618 44,061 43,619 Income allocated to
Earn. per sharenon-controllingNet earnings (loss)

(primary) . . . . . . . . $1.48 $2.06interests . . . . . . dr1,727 dr560 dr363per share - basic $1.67 $4.02 $3.87
Earn. per shareNet incomeNet earnings (loss)

(fully-diluted) . . . . . $1.48 $2.04attributable to LTCper share - diluted $1.64 $3.92 $3.71
Common shares(000)Properties, Inc. 89,735 100,024 55,861Dividends per Avg. no. shs. (primary) 41,127 39,658Income allocated tocommon share . . $.12 $.12 $.12 Avg. no. shs.participatingNumber of full time (fully-diluted) . . . . . 41,185 39,939securities . . . . . 587 580 458employees . . . . . 943 2 955 2 788

Net income (loss)Number of part time
available toemployees . . . . . 18 2 19 2 29 LUTHER BURBANK CORP
common Earnings, 9 mos. to Sep. 30 (Consol. $000):Total number of
stockholders . . . 89,148 99,444 55,403employees . . . . . 961 . . . . . . . . . . . . . .

2023 2022Common shares(000)Number of common Net interest income . . 262,715 183,013Weighted averagestockholders . . . 210 2 4 226 2 3 233 Prov. loan losses . . . . 3,418 500shares outstanding
1 Reclassified to conform with 2022 presentation 2 As Non-int. income . . . . . dr262,715 dr183,013- basic . . . . . . . . 41,272 39,894 39,156

is 3 As of January 31, 2022 4 As of January 31, 2023 Non-int. expenses . . . . 44,655 43,713Weighted average
Income taxes . . . . . . . 9,270 27,447shares outstandingConsolidated Balance Sheet, as of Dec. 31($000):
Net income . . . . . . . 22,266 66,509- diluted . . . . . . 41,358 40,067 39,156

Assets: 2023 2022 Earn. per shareYear end shares
Cash & due from (primary) . . . . . . . . $0.44 $1.31outstanding . . . . 43,022 41,262 39,374

banks . . . . . . . . . . . 582,540 280,239 Earn. per shareIncome (loss) per
(fully-diluted) . . . . . $0.44 $1.30Federal funds sold . . . . . . . . . . 136,397 share from

Common shares(000)continuingCertificates of deposit
Avg. no. shs. (primary) 50,867 50,957operations - basic $2.16 . . . . . . . . . . . . . .with other banks . . . 250 4,000
Avg. no. shs.Net earnings (loss)Investment securities

(fully-diluted) . . . . . 50,906 51,072per common shareavailable-for-sale . . 17,529 . . . . . . .
- basic . . . . . . . . $2.16 $2.49 $1.41Municipal bond . . . . . 3,039 . . . . . . .

Income (loss) perInvestment securities LUTHER BURBANK CORPshare fromavailable-for-sale . . 1,126,160 1,014,719 Merger Completed: On Feb. 29, 2024 (the ‘ClosingcontinuingLoans held for sale . . . 387,037 554,610 Date‘), Co. closed its previously announced merger withoperations -Loans & leases held for WaFd, Inc. (‘WaFd‘– pursuant to the Merger Agreementdiluted . . . . . . . $2.16 . . . . . . . . . . . . . .investment . . . . . . . 8,633,847 7,344,178 (the ‘Merger‘). The Merger became effective as of 12:00Net earnings (loss)Allowance for credit a.m. Pacific Time on Mar. 1, 2024 (the ‘Effective Time‘),per common sharelosses on loans & at which time Co. was merged with and into WaFd, with- diluted . . . . . . $2.16 $2.48 $1.41leases . . . . . . . . . . . 125,840 96,566 WaFd as the surviving corporation, which was promptlyCommon stockNet loans & leases . . . 8,508,007 7,247,612 followed by the merger of Co.’s wholly-owned bankdistributionsLeasehold improve- subsidiary, Luther Burbank Savings, adeclared per share $2.28 $2.28 $2.28ments . . . . . . . . . . . 7,678 . . . . . . . California-chartered commercial bank, with and intoFull-Time Employees Washington Federal Bank, a Washington state charteredLand, Gross . . . . . . . . 17,998 . . . . . . . (Period End) . . . 23 . . . . . . . . . . . . . . commercial bank (‘WaFd Bank‘), which is theDeposits on fixed as- Total number of wholly-owned bank subsidiary of WaFd, with WaFd Banksets . . . . . . . . . . . . 48,518 . . . . . . . employees . . . . . 23 1 24 1 25 as the surviving bank. Pursuant to the terms of the MergerPremises & equipment, Number of common Agreement, each share of Co.’s common stock, no parnet . . . . . . . . . . . . . 257,881 263,290 stockholders . . . . . . . . . . 2 1 4 402 2 1 3 384 value per share (‘LBC Common Stock‘), outstandingForeclosed assets . . . . 6,481 . . . . . . . Net income . . . . . . 91,462 . . . . . . . . . . . . . . immediately prior to the Effective Time was convertedServicing assets . . . . . 48,591 26,323 1 As is 2 Approximately 3 As of February 10, 2022 into 0.3353 shares of WaFd common stock, par valueOther assets . . . . . . . . 354,476 328,308 4 As of February 9, 2023 $1.00 per share (‘WaFd Common Stock‘), with an amountResidential Mort- in cash, without interest, to be paid in lieu of fractionalConsolidated Balance Sheet, as of Dec. 31($000):gage-Backed Securi- shares (the ‘Merger Consideration‘). Each share of Co.’sties - AFS . . . . . . . . 1,105,592 . . . . . . . Assets: 2023 2022 Restricted Stock and each Co.’s Restricted Stock Unit heldTotal assets . . . . . . . . 11,271,423 9,855,498 Land . . . . . . . . . . . . . . . . . . . . 124,665 by employees of Co. and its subsidiaries who becameLiabilities: Buildings & improve- employees of WaFd or its subsidiaries at the EffectiveNoninterest-bearing de- ments . . . . . . . . . . . . . . . . . . 1,273,025 Time vested in full. Holders of such vested Co.’sposits . . . . . . . . . . . 259,270 194,100 Accumulated deprecia- Restricted Stock and Restricted Stock Units received theInterest-bearing depos- tion & amortization 387,751 389,182 Merger Consideration pursuant to the terms of the Mergerits . . . . . . . . . . . . . 10,015,749 8,690,828 Operating real estate Agreement. In addition, in connection with such vesting,
Total deposits . . . . . . . 10,275,019 8,884,928 property, net . . . . . . 969,574 1,008,508 holders received an amount in cash equal to the sum of any
Borrowings . . . . . . . . 23,354 83,203 Properties held-for-sale, accrued dividends or dividend equivalents that are payable
Other liabilities . . . . . 70,384 76,334 net . . . . . . . . . . . . . . . . . . . . 10,710 in cash, pursuant to the terms of the Co.’s Restricted Stock
Total liabilities . . . . . . 10,368,757 9,044,465 Real property invest- or Restricted Stock Units, as applicable. The total
Class A common stock 344,568 330,854 ments, net . . . . . . . . 987,965 1,019,218 aggregate consideration delivered to holders of LBC
Retained earnings (ac- Financing receivable, Common Stock was approximately 17,088,993 shares of

cumulated deficit) . . 642,817 572,497 net . . . . . . . . . . . . . 196,032 1 75,999 WaFd Common Stock. The issuance of shares of WaFd
Mortgage loans receiv-Accumulated other Common Stock in connection with the Merger was

able, net . . . . . . . . . 477,266 2 389,728comprehensive in- registered under the Securities Act of 1933, as amended
Properties held . . . . . . 18,391 . . . . . . .come (loss) . . . . . . . dr84,719 dr92,318 pursuant to a Registration Statement on Form S-4 (File
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No.333-270-159) initially filed by WaFd with the Weighted average to maturity: 2022 $12,375,420,000 3 Cost - Investment
Securities and Exchange Commission (the ‘SEC‘) on shares outstanding securities equity and other securities: 2022 $933,766,000
Mar. 1, 2023 and declared effective on Mar. 28, 2023. - basic . . . . . . . . 166,361 163,174 128,649

Weighted averageLUTHER BURBANK CORP MACATAWA BANK CORP.shares outstandingExchange Delisting: On Feb. 29, 2024, Co. notified Annual Report:- diluted . . . . . . 167,002 164,030 128,812the Nasdaq Stock Market LLC (‘Nasdaq‘) that the Merger Consolidated Income Account, years ended Dec.Year end shareshad closed and requested that Nasdaq (i) suspend trading 31 ($):outstanding . . . . 166,136 2 169,271 128,689of Co.’s Common Stock prior to the opening of trading on
Net income (loss) perMar. 1, 2024, (ii) withdraw Co.’s Common Stock from 2023 2022 1 2021share - basic . . . 15.85 11.59 13.81listing on Nasdaq prior to the opening of trading on Mar. 1, Interest income on
Net income (loss) per2024 and (iii) file with the SEC a notification on Form 25 loans, including

share - diluted . . 15.79 11.53 13.80of delisting of Co.’s Common Stock under Section 12(b) fees . . . . . . . . . 69,537,000 47,176,000 50,664,000
Cash dividendsof the Securities and Exchange Act of 1934, as amended Interest income on

declared per share $5.20 $4.80 $4.50(‘Exchange Act‘). As a result, Co.’s Common Stock is no securities - taxable . . . . . . . 11,333,000 3,283,000
longer listed on Nasdaq. Number of full time Interest income on

employees . . . . . 21,736 3 22,210 3 17,115 securities -
tax-exempt . . . . 18,191,000 2,803,000 3,056,000Number of part timeM & T BANK CORP Interest income onemployees . . . . . 487 3 598 3 454Annual Report: Federal HomeTotal number of

Consolidated Income Account, years ended Dec. Loan Bankemployees . . . . . 22,223 3 22,808 3 17,569
31 ($000): (‘FHLB‘) stock . . . . . . . 199,000 211,000Number of common

Interest income onstockholders . . . 31,325 3 32,493 3 16,0992023 2022 1 2021 federal funds soldForeign currencyInterest income on & other short-termtranslationloans & leases, investments . . . . . . . . . . . 13,395,000 1,420,000adjustments . . . . . . . . . . . dr5,787 . . . . . . .including fees . . 8,021,000 5,237,405 3,748,988 Interest income forNet Interest Income 7,115,000 . . . . . . . . . . . . . .Interest income on securities . . . . . 318,000 . . . . . . . . . . . . . .investment 1 Reclassified to conform with 2022 presentation FHLB Stock . . . . . 2,764,000 . . . . . . . . . . . . . .securities - fully 2 Shares increased due to the effect of common stock Federal funds soldtaxable . . . . . . . 773,000 447,646 141,046 issued and stock-based compensation transactions 3 As is and otherInterest income on short-termConsolidated Balance Sheet, as of Dec. 31($000):investment investments . . . . 23,001,000 . . . . . . . . . . . . . .securities - exempt Total interest income 113,811,000 74,906,000 58,634,000Assets: 2023 2022from federal taxes 66,000 51,113 116 Interest expense onCash & due fromInterest income on deposits . . . . . . 25,730,000 3,773,000 915,000banks . . . . . . . . . . . 1,731,000 1,517,244deposits at banks 1,360,000 509,030 47,491 Interest expense onInterest-bearing depos-Other interest other borrowings 634,000 987,000 1,331,000its at banks . . . . . . . 28,069,000 24,958,719income . . . . . . . 4,000 1,926 1,143 Interest expense onFederal funds sold . . . . . . . . . . 3,000Total interest income 10,224,000 6,247,120 3,938,784 long-term debt . . . . . . . . . . . . . . . . 319,000Trading account . . . . . 106,000 117,847Interest expense on Total interestsavings & Available for sale . . . . 10,440,000 . . . . . . . expense . . . . . . 26,364,000 4,760,000 2,565,000interest-checking Investment securities Net interest income 87,447,000 70,146,000 56,069,000deposits . . . . . . 1,746,000 270,765 32,998 available for sale . . . . . . . . . 1 10,748,961 Provision for loanInterest expense on Held to maturity . . . . . 15,330,000 . . . . . . . losses . . . . . . . . 550,000 dr1,125,000 dr2,050,000time deposits . . . 671,000 23,867 18,635 Investment securities Net interest incomeInterest expense on held to maturity . . . . . . . . . . 2 13,529,969 (loss) afterdeposits at provision for loanEquity & other securi-Cayman Islands losses . . . . . . . . 86,897,000 71,271,000 58,119,000ties . . . . . . . . . . . . . 1,127,000 3 931,941office . . . . . . . . . . . . . . . . . . . . . . 201 Service charges &Total investment secur-Interest expense on fees . . . . . . . . . 4,109,000 4,769,000 4,446,000ities . . . . . . . . . . . . 26,897,000 25,210,871short-term Net gains onCommercial and indus-borrowings . . . . . . . . . . . 19,426 7.00 mortgage loans 65,000 706,000 4,691,000trial . . . . . . . . . . . . 2,814,000 . . . . . . .Interest expense on Trust fees . . . . . . . 4,332,000 4,143,000 4,331,000Loans & leases . . . . . . 131,939,000 132,074,156long-term ATM & debit cardborrowings . . . . . . . . . . . 111,106 62,165 Unearned discount . . . 868,000 509,993 fees . . . . . . . . . 6,694,000 6,768,000 6,505,000Short-term Loans & leases, net of Bank owned lifeborrowings . . . . 292,000 . . . . . . . . . . . . . . unearned discount . . . . . . . . . 131,564,163 insuranceLong-term Allowance for credit (‘BOLI‘) income 903,000 878,000 1,033,000borrowings . . . . 400,000 . . . . . . . . . . . . . . losses . . . . . . . . . . . 2,129,000 1,925,331 Other noninterestTotal interest Loans & leases, net . . . . . . . . . 129,638,832 income . . . . . . . 2,338,000 2,755,000 2,689,000expense . . . . . . 3,109,000 425,164 114,006 Total noninterestFurniture and equip-Net interest income . . . . . . . 5,821,956 3,824,778 income . . . . . . . 18,441,000 20,019,000 23,695,000ment - owned . . . . . 1,097,000 . . . . . . .Provision for credit Salaries & benefitsPremises & equipment 1,739,000 1,653,628losses . . . . . . . . 645,000 517,000 dr75,000 expense . . . . . . 28,620,000 26,194,000 25,216,000Goodwill . . . . . . . . . . 8,465,000 8,490,089Net interest income Occupancy ofCore deposit & otherafter provision for premises expense 4,208,000 4,200,000 3,986,000intangible assets . . . 147,000 209,374credit losses . . . 6,470,000 5,304,956 3,899,778 Furniture &Accrued interest & oth-Mortgage banking equipmenter assets . . . . . . . . . 9,171,000 8,930,237revenues . . . . . . 409,000 356,636 571,329 expense . . . . . . 4,199,000 4,008,000 3,940,000Service charges on Total assets . . . . . . . . 208,264,000 200,729,841 Legal & professionaldeposit accounts 475,000 446,604 402,113 Liabilities: expense . . . . . . 3,953,000 961,000 1,042,000Trust income . . . . . 680,000 740,717 644,716 Noninterest-bearing de- Marketing &
Brokerage services posits . . . . . . . . . . . 49,294,000 65,501,860 promotion

income . . . . . . . 102,000 87,877 62,791 expense . . . . . . 803,000 803,000 723,000Savings deposits . . . . . 20,759,000 . . . . . . .Trading account & Supplies expense . . 4,940,000 . . . . . . . . . . . . . .Savings & inter-non-hedging Data processingest-checking depos-derivative gains . . . . . . . 26,786 24,376 expense . . . . . . . . . . . . . 3,756,000 3,456,000its . . . . . . . . . . . . . 93,221,000 87,911,463Gain (loss) on bank Federal DepositTime deposits . . . . . . . . . . . . . . 10,101,545investment InsuranceTotal deposits . . . . . . . 163,274,000 163,514,868securities . . . . . 4,000 dr5,686 dr21,220 CorporationFederal funds pur-Gain on sales of (‘FDIC‘)chased & agreementsventure capital assessmentto repurchase securi-investments . . . . 49,000 . . . . . . . . . . . . . . expense . . . . . . . . . . . . . 789,000 749,000ties . . . . . . . . . . . . . 5,316,000 . . . . . . .Other revenues from Interchange & other
Short-term borrowings . . . . . . . 3,554,951operations . . . . . 809,000 703,669 482,889 card expense . . . . . . . . . . 1,586,000 1,517,000

Total other income 2,528,000 2,356,603 2,166,994 Accrued interest paya- Bond & directors &
Salaries & employee ble . . . . . . . . . . . . . 4,516,000 . . . . . . . officers (‘D&O‘)

benefits expense 2,997,000 2,787,351 2,045,677 Accrued interest & oth- insurance expense . . . . . . . 518,000 448,000
Equipment & net er liabilities . . . . . . 3,799,000 4,377,495 Net losses on

occupancy repossessed &Long-term borrowings 8,201,000 3,964,537
expense . . . . . . 520,000 474,316 326,698 foreclosedOperating Lease Liabil-Outside data properties . . . . . 490,000 . . . . . . . . . . . . . .ities - Long-Term &processing & Administration &Short-Term . . . . . . 717,000 . . . . . . .software . . . . . . 437,000 376,493 291,839 disposition ofTotal liabilities . . . . . . 181,307,000 175,411,851Federal Deposit problem assets . . 1,425,000 . . . . . . . . . . . . . .Preferred stock, $100Insurance Other noninterestpar, 20,000,000Corporation expense . . . . . . 1,633,000 5,411,000 5,013,000shares authorized; Is-assessments . . . . 413,000 90,274 69,704 FDIC assessment . . 1,320,000 . . . . . . . . . . . . . .sued and outstand-Advertising & Total noninteresting: Liquidationmarketing expenses . . . . . . 51,591,000 48,226,000 46,090,000preference of $1,000expenses . . . . . . 108,000 90,748 64,428 Income (loss) beforeper share: 350,000Printing, postage & income tax . . . . 53,747,000 43,064,000 35,724,000shares at 31, 2023supplies expense . . . . . . . 55,570 36,507 Income tax expenseand 31, 2022; Liqui-Amortization of core (benefit) . . . . . . 10,523,000 8,333,000 6,710,000dation preference ofdeposit & other Net income (loss) 43,224,000 34,731,000 29,014,000$10,000 per share:intangible assets 62,000 55,624 10,167 Common shares140, . . . . . . . . . . . . 2,011,000 . . . . . . .Deposit insurance Weighted averagePreferred stock . . . . . . . . . . . . . 2,010,600expense . . . . . . 315,000 . . . . . . . . . . . . . . shares outstanding

Common stock . . . . . . . . . . . . . 89,718Other costs of - basic . . . . . . . . 34,301,650 34,259,604 34,202,179
Common stock issua-operations . . . . . 527,000 1,120,060 766,603 Weighted average

ble . . . . . . . . . . . . . 1,000 1,112Total other expense 5,379,000 5,050,436 3,611,623 shares outstanding
Additional paid-in capi-Income (loss) before - diluted . . . . . . 34,301,650 34,259,604 34,202,179

tal . . . . . . . . . . . . . 10,020,000 . . . . . . .taxes . . . . . . . . . 3,619,000 2,611,123 2,455,149 Year end shares
Income taxes outstanding . . . . 34,361,562 34,298,640 34,259,945Additional paid-in capi-

expense (benefit) 878,000 619,460 596,403 Net earnings (loss)tal . . . . . . . . . . . . . . . . . . . . 10,002,891
Net income (loss) 2,741,000 1,991,663 1,858,746 per common shareRetained earnings . . . . 17,524,000 15,753,978
Less: preferred stock - basic . . . . . . . . $1.26 $1.01 $0.85Accumulated other

dividends . . . . . 100,000 96,587 72,915 Net earnings (loss)comprehensive in-
Less: income per common sharecome (loss), net . . . dr459,000 dr790,030

attributable to - diluted . . . . . . $1.26 $1.01 $0.85Treasury stock - com-unvested Cash dividends permon, at cost . . . . . . 2,230,000 1,750,279stock-based common share . . $.33 $.32 $.32Common . . . . . . . . . . 90,000 . . . . . . .compensation Number of full timeTotal shareholders’ eq-awards . . . . . . . 5,000 3,607 8,854 employees . . . . . 287 287 279uity . . . . . . . . . . . . 26,957,000 25,317,990Net income available Number of part time
Total Equity . . . . . . . . 26,957,000 . . . . . . .to common employees . . . . . 53 54 51

shareholders . . . 2,636,000 1,891,469 1,776,977 Total number of1 Cost - Investment securities available for sale: 2022
Common shares(000) employees . . . . . 340 . . . . . . . . . . . . . .$11,193,152,000 2 Fair value - invesment securities held
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Number of common Income tax expense Noncontrolling inter-
stockholders . . . 8,410 4 5 724 2 3 740 (benefit) . . . . . . cr494 705 6,948 ests . . . . . . . . . . . . 80,581 83,576

Total equity . . . . . . . . 2,527,601 2,949,349Number of Gain (loss) on sale or
beneficiary write down of
stockholders . . . . . . . . . . 4 5 8,410 2 3 7,611 assets, net . . . . . dr134,523 7,698 75,740

MADISON COVERED CALL & EQUITY STRATEGYNet income (loss) dr278,099 dr65,079 16,1631 Reclassified to conform with 2022 presentation 2 As
FUNDLess net incomeof February 17, 2022 3 As is 4 Approximately 5 As of

Annual Report:(loss) attributableFebruary 16, 2023
to noncontrolling Consolidated Income Account, years ended Dec.Consolidated Balance Sheet, as of Dec. 31($): interests . . . . . . 4,034 dr989 dr1,900 31 ($):Net income (loss)Assets: 2023 2022
attributable to the 2023 2022 2021Cash & due from
Company . . . . . dr274,065 dr66,068 14,263 Investment income -banks . . . . . . . . . . . 32,317,000 51,215,000

interest . . . . . . . 1,714,455 381,884 13,742Allocation ofFederal funds sold . . . 418,035,000 . . . . . . .
Investment income -earnings toFederal funds sold &

dividends . . . . . 2,439,717 . . . . . . . . . . . . . .participatingother short-term in-
Investment income -securities . . . . . 870 856 853vestments . . . . . . . . 450,352,000 703,955,000

dividends -Net income (loss)Cash & cash
unaffiliatedavailable toequivalents . . . . . . . . . . . . . . 755,170,000
issuers . . . . . . . . . . . . . . 2,425,083 1,993,002commonDebt securities availa-

Investment income -stockholders . . . d274,935 d66,924 13,410ble for sale . . . . . . . 245,492,000 . . . . . . .
less: foreign taxesCommon shares(000)U.S. Agency MBS and
withheld orWeighted averageCMOs . . . . . . . . . . 111,336,000 . . . . . . .
reclaimed . . . . . dr14,340 dr22,804 dr20,053common sharesTax-exempt state and Investment income -outstanding -municipal bonds . . . 30,597,000 . . . . . . . income frombasic . . . . . . . . . 215,548 215,031 198,070Taxable state and mu- security lending 1,195 366 298Weighted averagenicipal bonds . . . . . 110,076,000 . . . . . . . Total investmentcommon sharesCorporate bonds and income . . . . . . . 4,141,027 2,784,529 1,986,989outstanding -other debt securities 11,297,000 . . . . . . . Advisory agreementdiluted . . . . . . . 215,548 215,031 198,070Securities available for fees . . . . . . . . . 1,207,116 1,197,831 1,279,253Year end sharessale, at fair value . . 508,798,000 499,257,000 Administrativeoutstanding . . . . 215,977 215,241 1 214,797Securities held to ma- services agreementIncome (loss) perturity . . . . . . . . . . . 331,523,000 1 348,765,000 fees . . . . . . . . . . . . . . . . 389,295 415,757share fromFederal Home Loan Professional fees . . 392,313 . . . . . . . . . . . . . .continuingBank (FHLB) stock 10,211,000 10,211,000 Trustee fees . . . . . 37,000 37,000 37,000operations - basic d$1.28 . . . . . . . . . . . . . .Loans held for sale, at Other expenses . . . 205 187 165Earnings (loss) perfair value . . . . . . . . . . . . . . . 215,000 Total expenses . . . . . . . . . . 1,624,313 1,732,175common share -Unsecured . . . . . . . . . 129,000 . . . . . . . Net investmentbasic . . . . . . . . . d$1.28 d$0.31 $0.07Home equity . . . . . . . 53,039,000 . . . . . . . income (loss) 2,504,393 1,160,216 254,814Income (loss) perOther Secured . . . . . . 3,327,000 . . . . . . . Net realized gainshare fromTotal loans . . . . . . . . . 1,338,386,000 1,177,748,000 (loss) oncontinuingAllowance for loan investmentsoperations -losses . . . . . . . . . . . 17,442,000 15,285,000 including netdiluted . . . . . . . d$1.28 . . . . . . . . . . . . . .Net loans . . . . . . . . . . 1,320,944,000 1,162,463,000 realized gain (loss)Earnings (loss) perLeasehold Improve- on foreigncommon share -ments . . . . . . . . . . . 248,000 . . . . . . . currency relateddiluted . . . . . . . d$1.28 d$0.31 $0.07Premises & equipment transactions -Dividends per- net . . . . . . . . . . . . 38,604,000 40,306,000 options purchased dr2,242,663 1,843,097 dr1,484,969common share . . $.36 $.62 $.60Accrued interest receiv- Net realized gainNumber of full timeable . . . . . . . . . . . . 8,976,000 7,606,000 (loss) onemployees . . . . . 654 2 3 650 2 3 639Organizational costs . . 54,249,000 . . . . . . . investments

Bank-owned life insur- Number of part time including net
ance (BOLI) . . . . . . . . . . . . . 53,345,000 employees . . . . . 1.00 2 3 1.00 2 3 1.00 realized gain (loss)

Other real estate Total number of on foreign
owned, net . . . . . . . . . . . . . . 2,343,000 employees . . . . . 655 2 3 651 2 3 640 currency related

Net deferred tax asset 7,202,000 9,712,000 Number of common transactions -
Other assets . . . . . . . . 17,840,000 17,526,000 stockholders . . . 543 2 3 4 586 2 3 5 590 options written 9,750,929 6,446,380 3,621,980
Total assets . . . . . . . . 2,748,699,000 2,906,919,000 Income from cont Net realized gain

Liabilities: operations before (loss) on
Noninterest-bearing de- income tax . . . . dr278,593 . . . . . . . . . . . . . . investments

posits . . . . . . . . . . . 643,035,000 834,879,000 Related parties . . . 172,920 . . . . . . . . . . . . . . including net
Certificates of Deposit 312,476,000 . . . . . . . (Gain) loss on realized gain (loss)
Interest-bearing depos- extinguishment of on foreign

its . . . . . . . . . . . . . . . . . . . . 1,780,263,000 debt . . . . . . . . . dr8,208 . . . . . . . . . . . . . . currency related
Total deposits . . . . . . . 2,415,730,000 2,615,142,000 transactions -Comprehensive loss
Federal Home Loan unaffiliatedattributable to the

Bank advances . . . . 30,000,000 . . . . . . . issuers . . . . . . . dr241,893 5,036,089 11,140,761Company . . . . . dr275,649 . . . . . . . . . . . . . .
Other borrowed funds . . . . . . . 30,000,000 Net change inLand sales . . . . . . 5,592 . . . . . . . . . . . . . .
Accrued expenses & unrealizedLoss on write-down

other liabilities . . . . 15,884,000 14,739,000 appreciationof assets . . . . . . 153,495 . . . . . . . . . . . . . .
Total liabilities . . . . . . 2,461,614,000 2,659,881,000 (depreciation) onProperty sales . . . . 13,380 . . . . . . . . . . . . . .Common stock . . . . . . 220,255,000 219,578,000 investments1 Shares increased due to the effect of amortization ofRetained earnings (ac- including netshare and unit-based plans, employee stock purchases,cumulated deficit) . . 89,760,000 59,036,000 unrealizedstock offerings and conversion of noncontrolling interestsAccumulated other appreciationto common shares 2 As is 3 Approximately 4 As of Feb-comprehensive in- (depreciation) onruary 22, 2023 5 As of February 22, 2022come (loss) . . . . . . . dr22,930,000 dr31,576,000 foreign currency
Total shareholders’ eq- Consolidated Balance Sheet, as of Dec. 31($000): related transactions

uity . . . . . . . . . . . . 287,085,000 247,038,000 - options
Assets: 2023 2022Total Equity . . . . . . . . 287,085,000 . . . . . . . purchased . . . . . . . . . . . . 1,863,005 dr1,863,005

Property, net . . . . . . . 5,900,489 6,127,790 Net change in1 Fair value - Securities held to maturity: 2022 Cash & cash unrealized$332,650,000 equivalents . . . . . . . 94,936 100,320 appreciation
Restricted cash . . . . . . 95,358 80,819 (depreciation) on

MACERICH CO (THE) Tenant & other receiv- investments
Annual Report: ables, net . . . . . . . . 183,478 183,593 including net

Right-of-use assets, net 118,664 126,606 unrealizedConsolidated Income Account, years ended Dec.
Deferred charges & appreciation31 ($000):

other assets, net . . . . . . . . . . 247,424 (depreciation) on
2023 2022 2021 foreign currencyDue from affiliates . . . 4,755 3,299

Leasing revenue . . 44,860 800,548 787,547 related transactionsInvestments in uncon-
Other revenues . . . 809,023 30,104 33,867 - options written dr1,686,164 68,936 1,630,320solidated joint ven-
Management Net change intures . . . . . . . . . . . . 852,764 1,224,288

companies . . . . . 30,185 28,512 26,023 unrealizedaccumulated deprecia-
Total revenues . . . 884,068 859,164 847,437 appreciationtion . . . . . . . . . . . . 2,935,118 . . . . . . .
Shopping center & (depreciation) onDeferred Charges &

operating investmentsOther . . . . . . . . . . . 263,068 . . . . . . .
expenses . . . . . . 288,407 289,884 295,016 including netInvestment Property,

Leasing expense . . . . . . . . . 32,670 24,838 unrealizedGross . . . . . . . . . . . 8,835,607 . . . . . . .
Management appreciationTotal assets . . . . . . . . 7,513,512 8,094,139

companies’ (depreciation) onLiabilities:operating foreign currencyMortgage notes paya-expenses . . . . . . 70,060 67,799 61,030 related transactionsble . . . . . . . . . . . . . 4,136,136 4,240,596Management, leasing - unaffiliatedBank & other notes& development issuers . . . . . . . 7,204,255 dr9,609,853 9,273,227payable . . . . . . . . . 89,548 163,117services . . . . . . 36,423 . . . . . . . . . . . . . . Net realized &Accounts payable & ac-REIT general & unrealized gain oncrued expenses . . . . 64,194 63,107administrative investments . . . . . . . . . . . 5,647,654 22,318,314Lease liabilities . . . . . 83,989 94,911expenses . . . . . . 29,238 27,164 30,056 Net increase in net
Other accrued liabili-Depreciation & assets from

ties . . . . . . . . . . . . . 334,742 318,745amortization . . . 282,361 291,612 311,129 operations . . . . . 15,288,857 6,807,870 22,573,128
Distributions in excessTotal expenses . . . 871,201 709,129 722,069 Year end shares

of investments in un-Interest income outstanding . . . . 21,062,368 21,016,506 20,981,550
consolidated joint(expense) - related Net investment
ventures . . . . . . . . . 174,786 121,093parties . . . . . . . . . . . . . . dr34,735 3,718 income (loss) per

Financing arrangementInterest income share . . . . . . . . $0.73 $0.06 $0.01
obligation . . . . . . . . 102,516 143,221(expense) - other . . . . . . . dr182,116 dr196,397 Income from

Total liabilities . . . . . . 4,985,911 5,144,790Total interest income operations per
Common stock . . . . . . 2,158 2,151(expense) . . . . . . . . . . . . dr216,851 dr192,679 share . . . . . . . . . . . . . . . .32 1.08
Additional paid-in capi-Gain (loss) on Distributions per

tal . . . . . . . . . . . . . 5,509,603 5,506,084extinguishment of share . . . . . . . . $.72 $.65 $.60
Retained earnings (ac-debt . . . . . . . . . . . . . . . . . . . . . . . dr1,007 Common shares

cumulated deficit) . . dr3,063,789 dr2,643,094Total expenses . . . . . . . . . . 925,980 915,755 Shares used to
Accumulated otherEquity in income calculate Basic

comprehensive in-(loss) of EPS -Total . . . . 21,062,368 . . . . . . . . . . . . . .
come (loss) . . . . . . . dr952 632unconsolidated Shares used to

joint ventures . . dr156,937 dr5,256 15,689 Total stockholders’ eq- calculate Diluted
Deferred . . . . . . . . cr494 . . . . . . . . . . . . . . uity (deficit) . . . . . . 2,447,020 2,865,773 EPS - Total . . . . 21,062,368 . . . . . . . . . . . . . .
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EPS - Diluted - Net realized gain due 2024: 2022 $450,000,000 8 Par - Small Business
including (loss) - non-control Investment Company (‘SBIC‘) debentures: 2022
Extraordinary or non-affiliate $350,000,000 9 Par - December note due 2025: 2022
Items Applicable invetsments . . . . dr51,246,000 3,929,000 21,661,000 $100,000,000
to Common - Total net realized
Total . . . . . . . . $0.73 . . . . . . . . . . . . . . gain (loss) . . . . . dr120,507,000 dr5,212,000 45,336,000 MARCUS & MILLICHAP INCNet unrealized Annual Report:Consolidated Balance Sheet, as of Dec. 31($): appreciation

(depreciation) - Consolidated Income Account, years ended Dec.Assets: 2023 2022 control 31 ($000):Investments in unaffili- investments . . . . 161,793,000 56,682,000 99,420,000ated securities, at fair 2023 2022 2021Net unrealizedvalue . . . . . . . . . . . 155,980,585 1 2 149,919,883 Real estate brokerageappreciationCommon Stocks . . . . . 114,266,305 . . . . . . . commissions(depreciation) -Exchange Traded revenue . . . . . . . 559,752 1,170,310 1,170,969affiliateFunds . . . . . . . . . . . 3,225,040 . . . . . . . Financing feesinvetsments . . . . 33,689,000 10,314,000 21,989,000Fund shares issued for revenue . . . . . . . . . . . . . . 112,978 109,690Net unrealizedreinvestment receiv- Other revenues . . . 19,277 18,422 15,781appreciationables . . . . . . . . . . . . . . . . . . 65,767 Financing fees . . . . 66,898 . . . . . . . . . . . . . .(depreciation) -Dividends & interest Total revenues . . . 645,927 1,301,710 1,296,440non-control orreceivables . . . . . . . . . . . . . . 165,198 Cost of services . . . 406,645 850,894 840,209non-affiliateDividends and Interest 77,480 . . . . . . . Selling, general &invetsments . . . . 37,095,000 dr42,180,000 14,215,000Short-Term Invest- administrativeTotal net unrealizedments . . . . . . . . . . . 38,489,240 . . . . . . . expenses . . . . . . 285,023 300,009 255,154appreciationTotal assets . . . . . . . . 156,058,065 150,150,848 Depreciation &(depreciation) . . 232,577,000 24,816,000 135,624,000Liabilities: amortizationFederal & stateInvestments purchased expenses . . . . . . 13,627 13,406 11,721income, excise &payable . . . . . . . . . 3,920,461 . . . . . . . Total operatingother taxes . . . . 6,633,000 5,199,000 5,732,000Advisory agreement expenses . . . . . . 705,295 1,164,309 1,107,084Deferred taxes . . . . 16,009,000 18,126,000 27,131,000fees . . . . . . . . . . . . 100,666 101,420 Operating income dr59,368 137,401 189,356Income tax provisionPayabale upon return of Other income(benefit) . . . . . . 22,642,000 23,325,000 32,863,000securities loaned . . . . . . . . . . 118,000 (expense), net . . 19,855 5,336 4,527Net increase in netAdministrative services Interest expense . . 888 708 580assets resultingagreement fees . . . . 32,716 32,966 Income (loss) beforefrom operations 428,447,000 241,606,000 330,762,000Options written, at provision forCommon sharesvalue . . . . . . . . . . . 3,373,633 3 1,742,440 income taxes . . . dr40,401 142,029 193,303Weighted averageTotal liabilities . . . . . . 7,427,476 1,994,826 Current Tax -shares outstandingNet assets . . . . . . . . . . . . . . . . . 148,156,022 Domestic . . . . . cr220 . . . . . . . . . . . . . .- basic . . . . . . . . 81,916,663 74,482,176 68,960,923 Current Tax -Paid-in capital in ex- Weighted average Domestic . . . . . 277 . . . . . . . . . . . . . .cess of par . . . . . . . 168,824,645 173,538,098 shares outstanding Deferred Tax -Accumulated distribut- - diluted . . . . . . 81,916,663 74,482,176 68,960,923 Domestic . . . . . cr5,342 . . . . . . . . . . . . . .able earnings (loss) dr20,194,056 dr25,382,076 Year end shares Income Taxes -Net assets . . . . . . . . . . 148,630,589 148,156,022 outstanding . . . . 84,830,679 78,463,599 70,700,885 Foreign - Deferred 6.00 . . . . . . . . . . . . . .Net asset value per Net investment Income Taxes - Localshare . . . . . . . . . . . . . . . . . . 7.05 income per share - - Deferred . . . . . cr1,087 . . . . . . . . . . . . . .Total Equity . . . . . . . . 148,630,589 . . . . . . . basic . . . . . . . . . $4.14 $3.29 $2.65 Provision for income1 Cost - investments in unaffiliated securities, at fair Net investment taxes . . . . . . . . . cr6,366 37,804 50,833value: 2022 $175,619,005 2 Fair value of securities on income per share - Net income (loss) dr34,035 104,225 142,470loan - investments in unaffiliated securities, at fair value: diluted . . . . . . . $4.14 $3.29 $2.65 Common shares(000)2022 $792,673 3 Premium received - options written, at Income from Weighted averagevalue: 2022 $2,543,704 operations per shares outstandingshare - basic . . . 5.23 3.24 4.80 - basic . . . . . . . . 38,659 39,893 39,888Income from Weighted averageMAGYAR BANCORP INC operations per shares outstandingEarnings, 3 mos. to Dec. 31 (Consol. $000): share - diluted . . 5.23 3.24 4.80 - diluted . . . . . . 38,659 40,186 40,187Dividends paid per2023 2022 Year end sharesshare . . . . . . . . $3.81 $2.95 $2.58Net interest income . . 11,557 8,501 outstanding . . . . 38,412 39,256 39,692Full-Time EmployeesNon-int. income . . . . . dr11,557 dr8,501 Earnings (loss) per(Period End) . . . 100 . . . . . . . . . . . . . .Non-int. expenses . . . . 5,020 4,581 share - basic . . . d$0.88 $2.61 $3.57Total number ofIncome taxes . . . . . . . 700 780 Earnings (loss) peremployees . . . . . 100 91 2 80Net income . . . . . . . 1,652 1,810 share - diluted . . d$0.88 $2.59 $3.55Number of commonEarn. per share Number of full timestockholders . . . 404 4 381 2 3 434(primary) . . . . . . . . $0.26 $0.28 employees . . . . . 896 . . . . . . . . . . . . . .
Earn. per share 1 Reclassified to conform with 2022 presentation Total number of

(fully-diluted) . . . . . $0.26 $0.28 2 Approximately 3 As of February 24, 2022 4 As of Feb- employees . . . . . 896 1 2,791 1 2,795
Common shares(000) ruary 23, 2023 Number of common
Avg. no. shs. (primary) 6,387 6,457 stockholders . . . 66 1 3 20 1 2 15Consolidated Balance Sheet, as of Dec. 31($):Avg. no. shs. Foreign currency

(fully-diluted) . . . . . 6,387 6,459 translationAssets: 2023 2022
adjustments . . . . . . . . . . . 108 dr182Control investments . . 2,006,698,000 1 1,703,172,000Consolidated Balance Sheet Items, as of Dec. Dividends Per ShareAffiliate investments 615,002,000 2 618,359,00031 ($000): - Common - GrossNon-control or
- by Period Endnon-affiliate invest-Assets: 2023
Date . . . . . . . . . $.50 . . . . . . . . . . . . . .ments . . . . . . . . . . . 1,664,571,000 3 1,780,646,000Loans . . . . . . . . . . . . . . . . . . . . . . . . 729,494

Basic EPS ExcludingTotal investments . . . . . . . . . . . 4 4,102,177,000Loan loss prov. . . . . . . . . . . . . . . . . . 7,683
ExtraOrdinaryCash & cashNet loans . . . . . . . . . . . . . . . . . . . . . . 728,560
Items . . . . . . . . d$.88 . . . . . . . . . . . . . .equivalents . . . . . . . 60,083,000 49,121,000Premises & equipment . . . . . . . . . . . . 12,534

Diluted EPSInterest & dividend re-Other assets . . . . . . . . . . . . . . . . . . . . 10,312
Excludingceivable & other as-Total assets . . . . . . . . . . . . . . . . . . . . 916,739
ExtraOrd Items d$.88 . . . . . . . . . . . . . .sets . . . . . . . . . . . . 89,337,000 82,731,000Liabilities:

Receivable for securi-Total deposits . . . . . . . . . . . . . . . . . . . 763,548 1 As is 2 As of February 15, 2022 3 As of February 13,
ties sold . . . . . . . . . . . . . . . . 381,000Demand deposits . . . . . . . . . . . . . . . . 164,453 2023

Deferred financingOther liabilities . . . . . . . . . . . . . . . . . 3,723 Consolidated Balance Sheet, as of Dec. 31($000):costs, net . . . . . . . . 7,879,000 5 7,475,000Common stock . . . . . . . . . . . . . . . . . . 71
Total assets . . . . . . . . 4,443,570,000 4,241,885,000Total liab. & stockhldrs’ equity . . . . . . 916,739 Assets: 2023 2022

Liabilities: Cash, cash equivalents,
Credit facilities . . . . . 360,000,000 607,000,000 & restricted cash . . . 170,753 235,873MAIN STREET CAPITAL CORP July 2026 notes . . . . . . . . . . . . 6 498,136,000 Commissions receiva-Annual Report: May 2024 notes . . . . . . . . . . . . 7 450,727,000 ble . . . . . . . . . . . . . 16,171 8,453
Small business invest- Employee notes receiv-Consolidated Income Account, years ended Dec. ment company able . . . . . . . . . . . . 37 . . . . . . .31 ($): (‘SBIC‘) debentures . . . . . . . 8 343,914,000 Prepaid expenses . . . . 8,813 9,411
December 2025 notes . . . . . . . 9 99,325,0002023 2022 1 2021 Income tax receivable 9,299 8,682
Accounts payable &Interest, fee & Marketable securities,

other liabilities . . . . 62,576,000 52,092,000dividend income - available-for-sale . . 168,881 1 253,434
Interest payable . . . . . 17,025,000 16,580,000control Advances & loans, net 3,574 4,005
Dividend payable . . . . 20,368,000 17,676,000investments . . . . 197,150,000 155,967,000 122,277,000 Other assets, current . . . . . . . . . 7,282
Deferred tax liability,Interest, fee & Other Current Assets 16,203 . . . . . . .

net . . . . . . . . . . . . . 63,858,000 47,849,000dividend income - Securities,
 4.50% notes due 2019 498,662,000 . . . . . . .affiliate held-to-maturity . . . 9,500 . . . . . . .
SBIC debentures . . . . 344,535,000 . . . . . . .investments . . . . 233,406,000 54,963,000 51,278,000 Other . . . . . . . . . . . . . 4,941 . . . . . . .
 520% Notes due 2024Interest, fee & Total current assets . . . 393,694 527,140

(par: $250,000 as ofdividend income - accumulated deprecia-
30, 2019) . . . . . . . . 450,182,000 . . . . . . .non-control or tion and amortiza-

 2025 Notes (par:non-affiliate tion . . . . . . . . . . . . 48,498 . . . . . . .
$100,000 as of 31,investments . . . . 69,829,000 165,930,000 115,492,000 Property & equipment,
2022) . . . . . . . . . . . 148,965,000 . . . . . . .Total investment net . . . . . . . . . . . . . 27,450 27,644

Total liabilities . . . . . . 1,966,171,000 2,133,299,000income . . . . . . . 500,385,000 376,860,000 289,047,000 Operating lease
Common stock . . . . . . 848,000 784,000Interest expense . . 102,575,000 78,276,000 58,836,000 right-of-use assets,
Additional paid-in capi-Compensation . . . . 46,279,000 36,543,000 34,442,000 net . . . . . . . . . . . . . 90,058 87,945

tal . . . . . . . . . . . . . 2,270,549,000 2,030,531,000General & Employee notes receiv-
Total undistributableadministrative able . . . . . . . . . . . . 26 . . . . . . .

(overdistributable)expenses . . . . . . 18,042,000 16,050,000 12,494,000 Marketable securities,
earnings . . . . . . . . . 206,002,000 77,271,000Share-based available-for-sale . . 67,459 1 68,595

Total net asset . . . . . . 2,477,399,000 2,108,586,000compensation . . 16,520,000 13,629,000 10,887,000 Assets held in rabbi
Total net assets includ-Expenses allocated to trust . . . . . . . . . . . . 10,838 9,553

ing noncontrollingthe external Deferred tax assets, net 46,930 41,321
interests . . . . . . . . . 2,477,399,000 . . . . . . .investment Goodwill & other in-

Net assets value permanager . . . . . . dr22,050,000 dr12,965,000 dr10,277,000 tangible assets, net 51,183 55,696
share . . . . . . . . . . . . . . . . . . 27Total expenses . . . 161,366,000 131,533,000 106,382,000 Advances & loans, net 175,827 169,955

Net investment 1 Cost - Investments at fair value - control investments: Other assets,
income . . . . . . 339,019,000 245,327,000 182,665,000 2022 $1,270,802,000 2 Cost - Investments at fair value - non-current . . . . . . . . . . . . . 15,859

Net realized gain affiliate investments: 2022 $635,536,000 3 Cost - Invest- Investments in convert-
(loss) - control ments at fair value - non-control or non-affiliate invest- ible notes . . . . . . . . 5,081 . . . . . . .
invetsments . . . . dr50,532,000 dr5,822,000 6,494,000 ments: 2022 $1,867,414,000 4 Cost - total investments: Other . . . . . . . . . . . . . 489 . . . . . . .

Net realized gain 2022 $3,773,752,000 5 Net of accumulated amortization - Total assets . . . . . . . . 878,411 1,003,708
(loss) - affiliate deferred financing costs: 2022 $10,603,000 6 Par - 3.00% Accounts payable & ac-
invetsments . . . . dr18,729,000 dr3,319,000 17,181,000 notes due 2026: 2022 $500,000,000 7 Par - 5.20% notes crued expenses . . . . . . . . . . . 11,450
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Liabilities: Assets: 2023 2022 Expenses of
consolidatedDeferred compensation Investments, fixed ma-
variable interest& commissions . . . . 8,126 75,321 turity securities,
entities: operating 11,000 8,000 6,000available-for-sale . . 2,571,382 11,856,835Operating lease liabili-

Expenses ofties . . . . . . . . . . . . . 18,336 16,984 Investments, equity se-
consolidatedcurities . . . . . . . . . . 9,577,871 7,671,912Accrued bonuses &
variable interestother employee relat- Short-term investments,
entities: interest 1,000 1,000 18,000ed expenses . . . . . . 19,119 38,327 available-for-sale

(estimated fair value Total expenses . . . 491,000 302,000 634,000Other liabilities, cur-
approximates cost) . . . . . . . 2,669,262rent . . . . . . . . . . . . 3,919 9,933 Income (loss) before

Fixed maturities . . . . . 14,372,732 . . . . . . . income taxes . . . dr484,000 dr148,000 dr445,000Deferred compensation
and commissions . . 55,769 . . . . . . . Total investments . . . . 26,521,985 22,198,009 Provision (benefit)

Total current liabilities 105,269 152,015 Cash & cash for income taxes . . . . . . . 1,000 . . . . . . .
equivalents . . . . . . . 3,747,060 4,137,432Deferred compensation Income (loss) from

& commissions . . . . 47,771 64,461 Restricted cash & cash continuing
equivalents . . . . . . . 584,974 1,084,081 operations . . . . . dr484,000 dr149,000 dr445,000Operating lease liabili-

ties . . . . . . . . . . . . . 69,407 65,109 Receivables . . . . . . . . . . . . . . . 2,961,056 Income (loss) from
Other liabilities, Reinsurance recover- discontinued

non-current . . . . . . . . . . . . . 8,614 ables . . . . . . . . . . . . . . . . . . 8,446,745 operations, net of
income taxes . . . . . . . . . . dr54,000 . . . . . . .Total liabilities . . . . . . 233,137 290,199 Deferred policy acqui-

sition costs . . . . . . . 931,344 925,483 Income (loss) fromCommon stock . . . . . . 4.00 4.00
discontinuedPrepaid reinsuranceAdditional paid-in capi-
operations . . . . . dr3,000 . . . . . . . . . . . . . .premiums . . . . . . . . . . . . . . . 2,066,114tal . . . . . . . . . . . . . 153,740 131,541

Goodwill . . . . . . . . . . 2,624,749 2,638,838 Net income (loss) dr487,000 dr203,000 dr445,000Retained earnings (ac-
cumulated deficit) . . 492,298 585,581 Intangible assets . . . . . 1,588,684 1,747,464 Less: net income

(loss) fromAccumulated other Other assets . . . . . . . . 3,990,864 3,586,037
discontinuedcomprehensive in- Reinsurance recover-
operationscome . . . . . . . . . . . dr768 dr3,617 ables . . . . . . . . . . . 9,235,501 . . . . . . .
attributable toTotal stockholders’ eq- Prepaid reinsurance
noncontrollinguity (deficit) . . . . . . 645,274 713,509 premiums . . . . . . . . 2,365,243 . . . . . . .
interests . . . . . . dr4,000 8,000 . . . . . . .Total Equity . . . . . . . . 645,274 . . . . . . . Total assets . . . . . . . . 55,045,710 49,791,259

Net income (loss)Liabilities:1 Includes amortized cost - marketable debt securities,
attributable toUnpaid losses & lossavailable-for-sale: 2022 $254,682,000; 2022 $72,819,000
MBIA Inc. . . . . dr491,000 dr195,000 dr445,000adjustment expenses 23,483,321 20,947,898

Common shares(000)Life & annuity benefits . . . . . . . 759,025
MARKEL GROUP INC Weighted averageUnearned premiums . . 6,642,426 6,220,748

Annual Report: shares outstandingPayables to insurance
- basic . . . . . . . . 48,208 49,804 49,472& reinsurance com-Consolidated Income Account, years ended Dec. Weighted averagepanies . . . . . . . . . . . . . . . . . 669,74231 ($000): shares outstandingSenior long-term debt
- diluted . . . . . . 48,208 49,804 49,4722023 1 2022 2 2021 & other debt . . . . . . 3,779,796 4,103,629

Year end commonEarned premiums 8,295,479 7,587,792 6,503,029 Senior long-term debt 3,703,646 . . . . . . .
shares outstanding 50,863 54,853 54,556Net investment Other liabilities . . . . . . . . . . . . 3,438,738

Income (loss) perincome . . . . . . . 734,532 446,755 367,417 Reinsurance balances
common share -Net investment gains payable . . . . . . . . . 1,037,722 . . . . . . .
continuing(losses) . . . . . . . 1,524,054 dr1,595,733 1,978,534 Other liabilities . . . . . 3,927,498 . . . . . . .
operations - basic d10 d$3.00 d$8.99Products revenues 2,545,053 2,427,096 1,712,120 Life and annuity bene-

Income (loss) perServices & other fits . . . . . . . . . . . . . 649,054 . . . . . . .
common share -revenues . . . . . . 2,704,512 2,809,425 2,285,325 Current Portion of
discontinuedTotal operating Long-Term Debt ex-
operations - basic d$.06 d$.92 . . . . . . .revenues . . . . . . 15,803,630 11,675,335 12,846,425 cluding Capitalized

Net income (loss) perLosses & loss Leases . . . . . . . . . . 76,150 . . . . . . .
common share -adjustment Total liabilities . . . . . . . . . . . . . 36,139,780
basic . . . . . . . . . d10.18 d$3.92 d$8.99expenses . . . . . . 5,322,009 4,445,589 3,581,205 Redeemable noncon-

Income (loss) perUnderwriting, trolling interests . . . 469,685 . . . . . . .
common share -acquisition & Redeemable noncon-
continuinginsurance trolling interests . . . . . . . . . . 523,154
operations -expenses . . . . . . 2,840,734 2,515,583 2,293,739 Preferred stock . . . . . . . . . . . . . 591,891
diluted . . . . . . . d10 d$3.00 d$8.99Products expenses 2,220,676 2,241,736 1,544,506 Convertible preferred

Income (loss) perAmortization of stock . . . . . . . . . . . 591,891 . . . . . . .
common share -intangible assets 180,614 178,778 . . . . . . . Common stock . . . . . . 3,517,146 3,493,893 discontinuedAmortization of Retained earnings . . . . 11,353,101 9,836,827 operations -intangible assets . . . . . . . . . . . . . . 160,539 Life and annuity dis- diluted . . . . . . . d$.06 d$.92 . . . . . . .Impairment of count rate assump- Net income (loss) pergoodwill . . . . . . . . . . . . . 80,000 . . . . . . . tion . . . . . . . . . . . . 67,240 . . . . . . . common share -Services & other Accumulated other diluted . . . . . . . d10.18 d$3.92 d$8.99expenses . . . . . . 2,310,769 2,306,985 2,022,935 comprehensive in- Dividends perTotal operating come . . . . . . . . . . . dr478,210 dr857,077 common share . . $8.00 . . . . . . . . . . . . . .expenses . . . . . . 12,874,802 11,768,671 9,602,924 Total shareholders’ eq-Operating income Full-Time Employeesuity . . . . . . . . . . . . 14,983,928 13,065,534(loss) . . . . . . . . 2,928,828 dr93,336 3,243,501 (Period End) . . . 61 . . . . . . . . . . . . . .Noncontrolling inter-Interest expense . . 185,077 196,062 183,579 Total number ofests . . . . . . . . . . . . 72,280 62,791Net foreign exchange employees . . . . . 61 3 75 3 87Total equity . . . . . . . . 15,056,208 13,128,325gains (losses) . . . dr90,045 137,832 72,271 Number of common

Income (loss) before stockholders . . . 202 3 5 221 3 4 250
income taxes . . . 2,653,706 dr151,566 3,132,193 Foreign currencyMBIA INC.Federal-Domestic translationAnnual Report:Operations . . . . 249,149 222,074 . . . . . . . adjustments . . . . . . . . . . . 2,000 . . . . . . .

Consolidated Income Account, years ended Dec.Income tax expense Earnings per
31 ($000):(benefit) . . . . . . 552,616 cr48,209 684,458 share-total

Net income (loss) 2,101,090 dr103,357 2,447,735 discontinued2023 2022 1 2021Net income (loss) opers . . . . . . . . d$.06 . . . . . . . . . . . . . .Scheduled premiumsattributable to Earning perearned . . . . . . . 35,000 39,000 64,000noncontrolling share-total discontRefunding premiumsinterests . . . . . . dr105,030 dr112,920 dr22,732 opers - diluted . . d$.06 . . . . . . . . . . . . . .earned . . . . . . . 2,000 14,000 10,000Net income (loss) to Net gains (losses) onPremiums earned . . 37,000 2 53,000 2 74,000shareholders . . . 1,996,060 dr216,277 2,425,003 extinguishment ofNet investmentPreferred stock debt . . . . . . . . . 1,000 . . . . . . . . . . . . . .income . . . . . . . 116,000 95,000 62,000dividends . . . . . 36,000 36,000 36,000 Expenses ofNet realizedNet income (loss) to consolidatedinvestment gainscommon variable interest(losses) . . . . . . . dr76,000 dr41,000 5,000stockholders . . . 1,960,060 d252,277 2,389,003 entities- InterestFees &Common shares(000) Expense . . . . . . 1,000 . . . . . . . . . . . . . .reimbursementsWeighted average 1 Reclassified to conform with 2022 presentation 2 Netrevenues . . . . . . . . . . . . . 5,000 7,000shares outstanding of ceded premiums - Premiums earned: 2021 $16,000,000;Net gains (losses) on- basic . . . . . . . . 13,347 13,580 13,768 2022 $1,000,000 3 As is 4 As of February 21, 2022 5 AsfinancialWeighted average of February 21, 2023instruments at fairshares outstanding
value & foreign Consolidated Balance Sheet, as of Dec. 31($000):- diluted . . . . . . 13,378 13,580 13,800
exchange . . . . . 4,000 45,000 40,000Year end shares Assets: 2023 2022Net gains (losses) onoutstanding . . . . 13,132 13,423 13,632 Fixed-maturity securi-extinguishment ofIncome (loss) per ties held as availa-debt . . . . . . . . . 1,000 4,000 30,000share from ble-for-sale, at fairOther net realizedcontinuing value . . . . . . . . . . . 1,043,000 1 1,812,000gains (losses) . . . dr5,000 dr12,000 dr6,000operations - basic 147 d24 . . . . . . . Investments carried atRevenues ofNet income (loss) per fair value . . . . . . . . 337,000 511,000consolidatedshare - basic . . . 147.32 d23.72 176.92 Short-term investments,variable interestIncome (loss) per at fair value . . . . . . 548,000 2 353,000entities: net gainsshare from Other investments at(losses) oncontinuing amortized cost . . . . 3,000 . . . . . . .financialoperations - Total investments . . . . 1,931,000 2,676,000instruments at fairdiluted . . . . . . . 147 d24 . . . . . . .

Cash & cashvalue & foreignNet income (loss) per
equivalents . . . . . . . 104,000 50,000exchange . . . . . dr45,000 dr14,000 dr8,000share - diluted . . 146.98 d23.72 176.51

Premiums receivable 146,000 160,000Revenues ofNumber of full time
Deferred acquisitionconsolidatedemployees . . . . . 21,600 . . . . . . . . . . . . . .

costs . . . . . . . . . . . 31,000 35,000variable interestTotal number of
entities: other net Insurance loss recover-employees . . . . . 21,600 3 4 . . . . . . 3 4 20,300
realized gains able . . . . . . . . . . . . 183,000 137,000Number of common
(losses) . . . . . . . dr25,000 19,000 dr15,000 Assets held for sale . . 73,000 80,000stockholders . . . 220,000 3 4 5 . . . . . .3 4 5 300

Total revenues (loss) 7,000 154,000 189,000 Other assets . . . . . . . . 76,000 73,000Foreign currency
Losses & loss Assets of consolidatedtranslation

adjustment . . . . 177,000 38,000 350,000 variable interest enti-adjustments . . . . . . . . . . . . . . . . . . dr213
Amortization of ties: cash . . . . . . . . 3,000 16,0001 Restated to reflect correction of errors 2 Reclassified deferred Assets of consolidatedto conform with 2022 presentation 3 As is 4 Approxi- acquisition costs 5,000 8,000 6,000 variable interest enti-mately 5 As of February 2, 2022 Operating expenses 87,000 68,000 91,000 ties: investments car-
Interest expense . . 210,000 179,000 163,000Consolidated Balance Sheet, as of Dec. 31($000): ried at fair value . . . 22,000 47,000
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Assets of consolidated Net income (loss) Earn. per share
variable interest enti- after taxes or (primary) . . . . . . . . $1.81 $1.28
ties: loans receivable net increase Earn. per share
at fair value . . . . . . 35,000 78,000 (decrease) on (fully-diluted) . . . . . $1.77 $1.26

net assets Common sharesAssets of consolidated
resulting from Avg. no. shs. (primary) 22,469,968 24,020,058variable interest enti-
operations . . . 61,126,000 49,887,000 57,654,000 Avg. no. shs.ties: other assets . . . 2,000 23,000

Less: income (fully-diluted) . . . . . 23,067,944 24,332,776Total assets . . . . . . . . 2,606,000 3,375,000
attributable to theLiabilities:
non-controllingUnearned premium rev- MEDICAL PROPERTIES TRUST INCinterest . . . . . . . dr6,047,000 dr6,047,000 dr3,546,000enue . . . . . . . . . . . . 232,000 266,000 Annual Report:Total net incomeLoss & loss adjustment (loss) attributable Consolidated Income Account, years ended Dec.expense reserves . . . 473,000 439,000 to Medallion 31 ($):Long-term debt . . . . . . . . . . . . 2,428,000 Financial Corp. 55,079,000 43,840,000 54,108,000

Long term debt, . . . . . 2,585,000 . . . . . . . 2023 2022 1 2021Common shares
Medium-term notes . . 497,000 3 501,000 Rent billed . . . . . . 803,375,000 968,874,000 931,942,000Weighted average

Straight-line rent . . dr127,894,000 204,159,000 241,433,000Investment agreements 221,000 233,000 shares outstanding
Income from- basic . . . . . . . . 22,510,435 23,583,049 24,599,804Derivative liabilities . . 2,000 49,000

financing leases 127,141,000 203,580,000 202,599,000Weighted averageLiabilities held for sale 64,000 61,000
Interest & othershares outstandingOther liabilities . . . . . 84,000 94,000

income . . . . . . . 69,177,000 166,238,000 168,695,000- diluted . . . . . . 23,248,323 23,927,342 24,943,169Liabilities of consoli- Total revenues . . . 871,799,000 1,542,851,000 1,544,669,000Year end sharesdated variable inter- Interest expense . . 411,171,000 359,036,000 367,393,000outstanding . . . . 23,449,646 23,061,673 25,173,386est entities: variable Real estateNet earnings (loss)interest entity debt 81,000 4 174,000 depreciation &per share - basic $2.45 $1.86 $2.20Liabilities of consoli- amortization . . . 603,360,000 332,977,000 321,249,000Net earnings (loss)dated variable inter- Property-related . . 41,567,000 45,697,000 39,098,000per share - diluted $2.37 $1.83 $2.17est entities: General &Distributionsderivative liabilities 14,000 6,000 administrative . . 145,588,000 160,494,000 145,638,000declared per share $.34 $.08 . . . . . . .Total liabilities . . . . . . 4,253,000 4,251,000 Full-Time Employees Total expenses . . . 1,201,686,000 898,204,000 873,378,000
Common stock . . . . . . 283,000 283,000 (Period End) . . . 169 . . . . . . . . . . . . . . Gain (loss) on sale of
Additional paid-in capi- Total number of real estate . . . . . dr1,815,000 536,755,000 52,471,000

tal . . . . . . . . . . . . . 2,515,000 2,925,000 employees . . . . . 169 158 136 Real estate & other
Retained earnings (defi- Number of common impairment

cit) . . . . . . . . . . . . . dr1,144,000 dr653,000 stockholders . . . 172 4 6 180 4 5 188 charges, net . . . . 376,907,000 268,375,000 39,411,000
Total comprehensiveAccumulated other Earnings from equity

income attributablecomprehensive in- interests . . . . . . 13,967,000 40,800,000 28,488,000
to Medallioncome (loss) . . . . . . . dr139,000 5 dr283,000 Debt refinancing &
Financial Corp . . 54,732,000 . . . . . . . . . . . . . . unutilizedTreasury stock, at cost 3,172,000 3,154,000

financing costs dr285,000 9,452,000 27,650,000Total shareholders’ eq- 1 Reclassified to conform with 2022 presentation
Other expenseuity of MBIA Inc. . . dr1,657,000 dr882,000 2 Includes paid in kind interest - total interest income or

(including fairtotal investment income: 2021 $800,000; 2022 $700,000Preferred stock of sub-
value adjustments3 Average borrowings outstanding - total interestsidiary . . . . . . . . . . 10,000 6,000
on securities) . . . 7,586,000 15,344,000 45,699,000expense: 2021 $1,400,000,000; 2022 $1,700,000,000Total equity . . . . . . . . dr1,647,000 dr876,000

Total other income4 Approximately 5 As of March 11, 2022 6 As of March1 Amortized cost - fixed-maturity securities held as (expense) . . . . . dr356,884,000 315,072,000 59,597,0009, 2023available-for-sale, at fair value: 2022 Income (loss) before
$2,044,000,000 2 Amortized cost - Short-term invest- Consolidated Balance Sheet, as of Dec. 31($): income tax . . . . dr686,771,000 959,719,000 730,888,000
ments held as available-for-sale, at fair value: 2022 Domestic . . . . . . . cr8,926,000 . . . . . . . . . . . . . .Assets: 2023 2022$353,000,000 3 Includes financial instruments carried at Income tax expenseCash & cashfair value - medium-term notes: 2022 (benefit) . . . . . . cr130,679,000 55,900,000 73,948,000equivalents . . . . . . . 52,591,000 33,172,000$41,000,000 4 Includes financial instruments carried at Net income (loss) dr556,092,000 903,819,000 656,940,000Federal funds sold . . . 97,254,000 72,426,000fair value - Liabilities of consolidated variable interest Net incomeEquity investments . . . 11,430,000 10,293,000entities - variable interest entity debt: 2022 attributable toInvestment securities 54,282,000 48,492,000$172,000,000 5 Net of tax - Accumulated other compre- non-controllingLoans . . . . . . . . . . . . 2,215,886,000 1,916,953,000hensive income (loss): 2022 $8,000,000 interests . . . . . . dr384,000 dr1,222,000 dr919,000Allowance for loan

Net incomelosses . . . . . . . . . . . 84,235,000 63,845,000
attributable toMEDALLION FINANCIAL CORP Net loans receivable . . 2,131,651,000 1,853,108,000
Medical PropertiesAccrued interest receiv-Annual Report:
Trust, Inc.able . . . . . . . . . . . . 13,538,000 12,613,000Consolidated Income Account, years ended Dec. commonProperty, equipment, &31 ($): stockholders . . . dr556,476,000 902,597,000 656,021,000right-of-use lease as-

Participatingset, net . . . . . . . . . . 14,076,000 13,168,0002023 2022 1 2021 securities’ share inLoan collateral in pro-Total other income earnings . . . . . . 1,644,000 1,602,000 2,161,000cess of foreclosure . . . . . . . 1 21,819,000(loss) . . . . . . . . 11,320,000 . . . . . . . . . . . . . . Net income, lessGoodwill . . . . . . . . . . 150,803,000 150,803,000Interest & fees on participatingIntangible assets, net 20,591,000 22,035,000loans . . . . . . . . 244,829,000 195,074,000 157,990,000 securities’ share inIncome tax receivable . . . . . . . 2,095,000Interest & dividends earnings . . . . . . d558,120,000 900,995,000 653,860,000Foreclosed properties 11,772,000 . . . . . . .on investment Common sharesOther assets . . . . . . . . 29,168,000 19,855,000securities . . . . . 6,211,000 1,547,000 976,000 Weighted averageIncome tax receivable 671,000 . . . . . . .
Total interest income 251,040,000 . . . . . . . . . . . . . . shares outstandingTotal assets . . . . . . . . 2,587,827,000 2,259,879,000
Total interest income . . . . . . . 2 196,621,000 2 158,966,000 - basic . . . . . . . . 598,518,000 598,634,000 588,817,000Deposits . . . . . . . . . . . . . . . . . . 2 1,607,110,000

Weighted averageInterest on deposits 47,780,000 22,666,000 17,543,000 Liabilities:
shares outstandingInterest on short-term Accounts payable & ac-
- diluted . . . . . . 598,518,000 598,837,000 590,139,000borrowings . . . . . . . . . . . 132,000 690,000 crued expenses . . . . 28,332,000 3 22,974,000

Year end sharesAccrued interest paya-Interest on long-term
outstanding . . . . 598,991,000 597,476,000 596,814,000ble . . . . . . . . . . . . . 6,822,000 4,790,000debt . . . . . . . . . . . . . . . . 13,387,000 12,907,000

Income per shareShort-term debt . . . . . 8,000,000 5,000,000Interest on long-term
from continuingDeferred tax liabilities,debt . . . . . . . . . 12,670,000 . . . . . . . . . . . . . .
operations - basic d$.93 . . . . . . . . . . . . . .net . . . . . . . . . . . . . 21,207,000 26,753,000Total interest Net income (loss) perOperating lease liabili-expense . . . . . . 62,946,000 3 36,185,000 3 31,140,000 share - basic . . . d$0.93 $1.50 $1.11ties . . . . . . . . . . . . . 7,019,000 8,408,000Net interest income 188,094,000 160,436,000 127,826,000 Income per shareLong-term debt . . . . . 235,544,000 4 214,320,000Provision for loan from continuingDeposits . . . . . . . . . . . 1,866,657,000 . . . . . . .losses . . . . . . . . 37,810,000 30,059,000 4,622,000 operations -Operating Lease Liabil-

Net interest income diluted . . . . . . . d$.93 . . . . . . . . . . . . . .ities - Current Por-
(loss) after Net income (loss) pertion/Short-Term . . . 2,472,000 . . . . . . .
provision (benefit) share - diluted . . d$0.93 $1.50 $1.11Accounts payable and
for loan losses . . 150,284,000 130,377,000 123,204,000 Dividends declaredaccrued expenses -

Gain on sale of loans per common share $.88 $1.16 $1.12Balancing value . . . 30,804,000 . . . . . . .
& medallion . . . 2,846,000 5,448,000 1,788,000 Total number ofTotal liabilities . . . . . . 2,176,053,000 1,889,355,000

Write-down of loan employees . . . . . . . . . . . . 3 119 2 112Common stock . . . . . . 291,000 287,000
collateral in Number of commonAdditional paid in capi-
process of stockholders . . . 46 3 44 2 45tal . . . . . . . . . . . . . 288,046,000 283,663,000
foreclosure . . . . dr1,696,000 dr657,000 dr5,592,000 Foreign currencyTreasury stock . . . . . . 45,538,000 45,538,000

Sponsorship & race translationAccumulated other
winnings, net . . . . . . . . . . . . . . . . . 12,567,000 adjustments . . . . . . . . . . . dr123,007,000 . . . . . . .comprehensive in-

come (loss) . . . . . . . dr3,696,000 dr3,349,000Gain (loss) on equity 1 Reclassified to conform with 2022 presentation 2 As
Retained earnings (ac-investments . . . . 5,178,000 2,779,000 17,379,000 of February 18, 2022 3 As of February 17, 2023

cumulated deficit) . . 103,883,000 66,673,000Gain on Consolidated Balance Sheet, as of Dec. 31($):Total stockholders’ eq-extinguishment of
uity (deficit) . . . . . . 342,986,000 301,736,000debt . . . . . . . . . . . . . . . . . . . . . . . 4,626,000 Assets: 2023 2022Non-controlling interestGain on sale of loans 4,992,000 . . . . . . . . . . . . . . Real estate assets -in consolidated sub-Other income . . . . . . . . . . . 1,956,000 798,000 land . . . . . . . . . . . . . . . . . . . 1,948,216,000sidiaries . . . . . . . . . 68,788,000 68,788,000Total other income Real estate assets -Total equity (deficit) 411,774,000 370,524,000(loss), net . . . . . . . . . . . . 9,526,000 31,566,000 buildings & improve-Net asset value per ments . . . . . . . . . . . . . . . . . . 10,352,308,000Salaries & employee share . . . . . . . . . . . . . . . . . . 13benefits . . . . . . . 37,562,000 31,130,000 31,591,000 Real estate assets - con-
1 Includes financed sales of this collateral to third par- struction in progress . . . . . . . 167,420,000Race team related

ties - loan collateral in process of foreclosure: 2022 Real estate assets - in-expenses . . . . . . . . . . . . . . . . . . . . 9,559,000
$7,500,000 2 Includes deferred financing costs - deposits: tangible lease assets . . . . . . . 1,394,471,000Professional fees . . 9,543,000 13,054,000 5,311,000 2022 $3,800,000 3 Includes short-term portion of lease lia- Real estate assets - realLoan servicing fees . . . . . . . 8,371,000 7,013,000 bilities - accounts payable & accrued expenses: 2022 estate held for sale 1,806,765,000 . . . . . . .Collection costs . . . 6,000,000 5,314,000 5,279,000 $2,200,000 4 Includes deferred financing costs - long-term Real estate assets - in-Rent expense . . . . 2,472,000 2,378,000 2,454,000 debt: 2022 $3,200,000 vestment in financingRegulatory fees . . . 3,194,000 2,418,000 1,872,000 leases . . . . . . . . . . . . . . . . . . 1,691,323,000Amortization of Real estate assets -MEDALLION FINANCIAL CORPintangible assets 1,445,000 1,445,000 1,445,000 mortgage loans . . . . . . . . . . . 364,101,000Earnings, 9 mos. to Sep. 30 (Consol. $):Other expenses . . . 9,466,000 7,943,000 8,375,000 Gross investment in re-

Total other expenses 75,568,000 72,053,000 72,899,000 al estate assets . . . . 14,778,132,000 15,917,839,0002023 2022
Income (loss) before Accumulated deprecia-Net interest income . . 183,455,000 142,108,000

income taxes . . . 86,036,000 67,850,000 81,871,000 tion . . . . . . . . . . . . 1,227,619,000 1,008,340,000Prov. loan losses . . . . 27,045,000 21,046,000
Income tax provision Accumulated amortiza-Non-int. income . . . . . dr183,455,000 dr142,108,000

(benefit) . . . . . . 24,910,000 17,963,000 24,217,000 tion . . . . . . . . . . . . 180,352,000 184,972,000Non-int. expenses . . . . 29,439,000 35,209,000
Net income (loss) Income taxes . . . . . . . 18,582,000 12,892,000 Investment in financing

after taxes . . . . . . . . . . . . 49,887,000 57,654,000 Net income . . . . . . . 45,297,000 35,312,000 leases . . . . . . . . . . . 1,231,630,000 . . . . . . .
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Intangible Lease As- Charitable foundation Interest expense -
sets . . . . . . . . . . . . 1,034,810,000 . . . . . . . contributions . . . 666,000 1,514,000 4,020,000 Federal Home

Loan BankBuildings and improve- Other expense . . . . 17,767,000 14,324,000 14,558,000
(FHLB) advancesments . . . . . . . . . . . 10,395,612,000 . . . . . . . Total noninterest
& otherMortgage loans . . . . . 309,315,000 . . . . . . . expenses . . . . . . 115,289,000 107,981,000 110,866,000
borrowings . . . . 10,741,000 4,051,000 624,000Net investment in real Income (loss) before

Total interestestate assets . . . . . . 13,370,161,000 14,724,527,000 federal income tax
expense . . . . . . 91,348,000 27,609,000 4,572,000Cash & cash expense (benefit) 102,699,000 75,790,000 73,716,000

equivalents . . . . . . . 250,016,000 235,668,000 Net interest income . . . . . . . 119,611,000 104,169,000Federal income tax
Interest & rent receiv- expense (benefit) 20,482,000 14,727,000 14,695,000 Provision expense dr15,000 . . . . . . . . . . . . . .

ables . . . . . . . . . . . 45,059,000 167,035,000 Net income (loss) 82,217,000 61,063,000 59,021,000 Provision for loan
Straight-line rent re- losses . . . . . . . . dr15,000 dr2,767,000 6,929,000Common shares

ceivables . . . . . . . . 635,987,000 787,166,000 Net interest incomeWeighted average
Investments in uncon- after provision forshares outstanding

solidated real estate loan losses . . . . 101,494,000 122,378,000 97,240,000- basic . . . . . . . . 16,015,678 15,859,889 15,986,857
joint ventures . . . . . 1,474,455,000 1,497,903,000 Weighted average Service charges on

Investments in uncon- shares outstanding deposit accounts 1,918,000 1,991,000 1,696,000
solidated operating - diluted . . . . . . 16,015,678 15,859,901 15,987,303 Other service
entities . . . . . . . . . . 1,778,640,000 1,444,872,000 Year end shares charges,

Other loans . . . . . . . . 292,615,000 227,839,000 outstanding . . . . 16,125,662 15,994,884 15,839,944 commissions &
Other assets . . . . . . . . 457,911,000 572,990,000 fees . . . . . . . . . 5,657,000 9,725,000 14,437,000Net earnings (loss)
Total assets . . . . . . . . 18,304,844,000 19,658,000,000 per share - basic $5.13 $3.85 $3.69 Gain on sale of

Liabilities: residentialNet earnings (loss)
Capitalized Lease Obli- mortgage loans . . . . . . . 2,017,000 . . . . . . .per share - diluted $5.13 $3.85 $3.69

gations - Long-Term Dividends per Mortgage servicing& Short-Term . . . . . 1,938,000 . . . . . . . common share . . $1.34 $1.26 $1.18 income, net . . . . dr193,000 dr561,000 dr564,000
Debt, net . . . . . . . . . . . . . . . . . 10,268,412,000 Number of full time SBA servicingAccounts payables & employees . . . . . 631 601 585 income, net . . . . 4,796,000 1,825,000 5,884,000accrued expenses . . 412,178,000 621,324,000 Number of part time Gain on sale of SBADeferred revenue . . . . 37,962,000 27,727,000 employees . . . . . 34 68 71 loans . . . . . . . . 3,299,000 2,068,000 10,952,000Obligations to tenants Total number of Other income . . . . 2,727,000 2,139,000 1,398,000& other lease liabili- employees . . . . . 665 . . . . . . . . . . . . . . Total noninterestties . . . . . . . . . . . . . 52,853,000 146,130,000 Number of common income . . . . . . . 18,204,000 19,204,000 33,803,000Obligations to tenants stockholders . . . 7,000 1 3 1,200 1 2 1,400 Salaries & employeeand other lease liabil- Number of benefits . . . . . . . 29,304,000 30,502,000 30,112,000ities - Balancing beneficiary Occupancy &value . . . . . . . . . . . 156,603,000 . . . . . . . stockholders . . . . . . . . . . 1 7,000 1 2 7,000 equipment . . . . . 4,893,000 4,857,000 5,028,000Operating leases . . . . . 101,812,000 . . . . . . .

Data processing . . . 11,686,000 1,095,000 1,100,0001 Approximately 2 As of March 1, 2022 3 As of MarchTotal liabilities . . . . . . 10,670,979,000 11,063,593,000
Advertising expense 614,000 606,000 541,0001, 2023Common stock . . . . . . 599,000 597,000
Other operatingAdditional paid-in capi- Consolidated Balance Sheet, as of Dec. 31($): expense . . . . . . . . . . . . . 13,305,000 11,643,000tal . . . . . . . . . . . . . 8,560,309,000 8,535,140,000
Data processing . . . 1,229,000 . . . . . . . . . . . . . .Assets: 2023 2022Retained earnings (defi-

cit) . . . . . . . . . . . . . dr971,809,000 116,285,000 Cash & due from Total noninterest
banks . . . . . . . . . . . 70,408,000 61,894,000 expense . . . . . . 47,726,000 50,365,000 48,424,000Accumulated other

comprehensive in- Interest-bearing depos- Income before
come (loss) . . . . . . . 42,501,000 dr59,184,000 its . . . . . . . . . . . . . 60,125,000 34,878,000 provision for

Total Medical Proper- income taxes . . . 71,972,000 91,217,000 82,619,000Total cash & cash
ties Trust, Inc. stock- equivalents . . . . . . . 130,533,000 96,772,000 Provision for income
holders’ equity . . . . 7,631,600,000 8,592,838,000 taxes . . . . . . . . . 20,359,000 28,615,000 20,918,000U.S. Government agen-

Non-controlling inter- cy debt obligations 390,496,000 . . . . . . . Net income . . . . 51,613,000 62,602,000 61,701,000
ests . . . . . . . . . . . . 2,265,000 1,569,000 Mortgage-backed se- Common shares

Total equity . . . . . . . . 7,633,865,000 8,594,407,000 curities . . . . . . . . . . 29,473,000 . . . . . . . Weighted average
Municipal general obli- shares outstanding

gation bonds . . . . . . 167,860,000 . . . . . . . - basic . . . . . . . . 25,205,489 25,409,654 25,572,005MERCANTILE BANK CORP. Municipal revenue Weighted average
Annual Report: bonds . . . . . . . . . . . 28,763,000 . . . . . . . shares outstanding

Other investments . . . 500,000 . . . . . . . - diluted . . . . . . 25,518,516 25,688,696 25,788,781Consolidated Income Account, years ended Dec.
Securities available for Year end shares31 ($):

sale . . . . . . . . . . . . 617,092,000 602,936,000 outstanding . . . . 25,205,506 25,169,709 25,465,236
2023 2022 2021 Federal Home Loan Earnings per share -

Interest income on Bank stock . . . . . . . 21,513,000 17,721,000 basic . . . . . . . . . $2.05 $2.46 $2.41
loans, including Mortgage loans held for Earnings per share -
fees . . . . . . . . . 253,108,000 166,848,000 135,048,000 sale . . . . . . . . . . . . 18,607,000 3,565,000 diluted . . . . . . . $2.02 $2.44 $2.39

Interest income on Loans . . . . . . . . . . . . 4,303,758,000 3,916,619,000 Cash dividend
securities, taxable 9,041,000 7,603,000 5,127,000 Allowance for credit declared per

Interest income on losses . . . . . . . . . . . 49,914,000 42,246,000 common share . . $.72 $.60 $.46
securities, Loans, net . . . . . . . . . 4,253,844,000 3,874,373,000 Number of full time
tax-exempt . . . . 3,663,000 2,734,000 2,386,000 Premises & equipment, employees . . . . . 220 2 3 216 2 3 216

Interest income on net . . . . . . . . . . . . . 50,928,000 51,476,000 Number of commonother Bank owned life insur- stockholders . . . 175 2 5 174 2 4 182interest-earning ance . . . . . . . . . . . . 85,668,000 80,727,000 Net interest income 101,479,000 . . . . . . . . . . . . . .assets . . . . . . . . 5,546,000 4,654,000 933,000 Goodwill . . . . . . . . . . 49,473,000 49,473,000 Total number ofTotal interest income 271,358,000 181,839,000 143,494,000 Core deposit in- employees . . . . . 220 . . . . . . . . . . . . . .Interest expense on tangibles, net . . . . . . . . . . . . 583,000 1 Reclassified to conform with 2022 presentationdeposits . . . . . . 55,444,000 10,037,000 9,114,000 Other assets . . . . . . . . 125,566,000 94,993,000 2 Approximately 3 Full-time equivalent 4 As of March 4,Interest expense on Total assets . . . . . . . . 5,353,224,000 4,872,619,000 2022 5 As of March 3, 2023short-term Liabilities:borrowings . . . . 2,847,000 294,000 170,000 Consolidated Balance Sheet, as of Dec. 31($):Noninterest-bearing de-Interest expense on posits . . . . . . . . . . . 1,247,640,000 1,604,750,000 Assets: 2023 2022Federal Home Interest-bearing depos- Cash & due fromLoan Bank its . . . . . . . . . . . . . 2,653,278,000 2,108,061,000 banks . . . . . . . . . . . 142,152,000 150,964,000advances . . . . . . 11,367,000 7,125,000 8,177,000 Total deposits . . . . . . . 3,900,918,000 3,712,811,000Interest expense on Federal funds sold . . . 2,653,000 28,521,000Securities sold undersubordinated Cash & cashagreements to repur-debentures & other equivalents . . . . . . . 144,805,000 179,485,000chase . . . . . . . . . . . 229,734,000 194,340,000borrowings . . . . 8,155,000 6,139,000 1,971,000 Equity securities . . . . . 10,335,000 10,300,000Federal Home LoanTotal interest Securities available forBank advances . . . . 467,910,000 308,263,000expense . . . . . . 77,813,000 23,595,000 19,432,000 sale (at fair value) . . 4,637,000 . . . . . . .Subordinated deben-Net interest income 193,545,000 158,244,000 124,062,000 States and political sub-tures . . . . . . . . . . . . 49,644,000 48,958,000Provision (benefit) divisions . . . . . . . . 6,782,000 . . . . . . .Subordinated notes . . . 88,971,000 88,628,000for credit losses 7,700,000 6,550,000 dr4,300,000 Mortgage-backed GSEAccrued expenses &Net interest income residential . . . . . . . 7,074,000 . . . . . . .other liabilities . . . . 93,902,000 78,211,000after provision for Securities available forTotal liabilities . . . . . . 4,831,079,000 4,431,211,000credit losses . . . 185,845,000 151,694,000 128,362,000 sale (at fair value) . . 18,493,000 19,245,000Common stock . . . . . . 295,106,000 290,436,000Service charges on Construction and devel-Retained earnings (ac-deposit & sweep opment . . . . . . . . . . 23,262,000 . . . . . . .cumulated deficit) . . 277,526,000 216,313,000accounts . . . . . . 4,954,000 5,952,000 5,078,000 Loans . . . . . . . . . . . . 3,123,993,000 3,041,801,000Accumulated otherCredit & debit card Loans held for sale . . . 22,267,000 . . . . . . .comprehensive gainfees . . . . . . . . . 8,914,000 8,216,000 7,516,000 Accrued interest receiv-(loss) . . . . . . . . . . . . . . . . . . dr65,341,000Mortgage banking able . . . . . . . . . . . . 15,125,000 13,171,000Total shareholders’ eq-activities . . . . . . 7,595,000 8,664,000 29,959,000 Federal Home Loanuity (deficiency) . . . 522,145,000 441,408,000Earnings on bank Bank stock . . . . . . . 17,846,000 17,493,000Total Equity . . . . . . . . 522,145,000 . . . . . . .owned life Leasehold improve-insurance . . . . . 1,500,000 1,678,000 1,164,000 ments . . . . . . . . . . . 4,354,000 . . . . . . .Gain on sale of Computer equipment 2,230,000 . . . . . . .METROCITY BANKSHARES INCbranch . . . . . . . . . . . . . . . . . . . . . 1,058,000 Premises and equip-Annual Report:Interest rate swap ment - Gross - Bal-program fees . . . 3,946,000 3,488,000 6,862,000 Consolidated Income Account, years ended Dec. ancing value . . . . . . 861,000 . . . . . . .Payroll processing 2,509,000 2,178,000 1,815,000 31 ($): Premises & equipment,Other income . . . . 2,725,000 1,901,000 2,768,000 net . . . . . . . . . . . . . 18,132,000 14,257,0002023 2022 1 2021Total noninterest
Operating leaseInterest & dividendincome . . . . . . . 32,143,000 32,077,000 56,220,000

right-of-use asset . . 8,472,000 8,463,000income - loans,Salaries & benefits
Mortgage servicing as-including fees . . 181,883,000 142,815,000 107,851,000expense . . . . . . 68,801,000 65,124,000 66,447,000

set, net . . . . . . . . . . 1,273,000 3,973,000Interest & dividendOccupancy expense 9,150,000 8,362,000 8,088,000
Foreclosed real estate,income - otherFurniture &

net . . . . . . . . . . . . . 1,466,000 4,328,000investmentequipment rent,
Small Business Admin-income . . . . . . . . . . . . . . 4,330,000 885,000depreciation &

istration (SBA) &Interest & dividendmaintenance
USDA servicing as-income - federalexpense . . . . . . 3,464,000 3,614,000 3,654,000
set, net . . . . . . . . . . . . . . . . . 7,085,000funds sold . . . . . 177,000 75,000 5,000Data processing

Bank owned life insur-Other investmentexpense . . . . . . 11,618,000 12,359,000 11,104,000
ance . . . . . . . . . . . . 70,957,000 69,130,000income . . . . . . . 10,767,000 . . . . . . . . . . . . . .Advertising expense 1,565,000 1,445,000 1,175,000

Interest rate derivatives 31,781,000 28,781,000Total interest &Federal Deposit
Other assets . . . . . . . . 10,627,000 9,727,000dividend income 192,827,000 147,220,000 108,741,000Insurance
SBA servicing asset . . 7,251,000 . . . . . . .Interest expense -Corporation

deposits . . . . . . 80,607,000 23,558,000 3,948,000insurance costs 2,258,000 1,239,000 1,820,000 Total assets . . . . . . . . 3,502,823,000 3,427,239,000
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Liabilities: Net income available Accumulated other
to common comprehensive in-Deposits -
stockholders . . . 76,903 59,284 59,816 come (loss), net ofnon-interest-bearing

tax . . . . . . . . . . . . . dr52,936 dr54,298demand . . . . . . . . . 512,045,000 611,991,000 Common shares(000)
Total stockholders’ eq-Deposits - inter- Weighted average

uity . . . . . . . . . . . . 659,021 575,897est-bearing . . . . . . . . . . . . . . 2,054,847,000 shares outstanding
Total deposits - Balanc- Total Equity . . . . . . . . 659,021 . . . . . . .- basic . . . . . . . . 11,060 10,929 9,012

ing value . . . . . . . . 991,612,000 . . . . . . . Weighted average 1 Estimated fair value - investment securities held to
Money market . . . . . . 321,225,000 . . . . . . . shares outstanding maturity: 2022 $437,300,000
Brokered money mar- - diluted . . . . . . 11,130 11,200 9,273

ket . . . . . . . . . . . . . 766,312,000 . . . . . . . Year end shares
METROPOLITAN BANK HOLDING CORPTotal deposits . . . . . . . 2,730,936,000 2,666,838,000 outstanding . . . . 11,063 10,950 2 10,921

Earnings, 9 mos. to Sep. 30 (Consol. $000):Federal Home Loan Net earnings per
Bank advances . . . . 325,000,000 375,000,000 common share - 2023 2022Other borrowings . . . . . . . . . . . 392,000 basic . . . . . . . . . $6.95 $5.42 $6.64 Net interest income . . 270,138 180,185Operating lease liabili- Net earnings per Non-int. income . . . . . dr270,138 dr180,185ty . . . . . . . . . . . . . . 8,651,000 8,885,000 common share - Non-int. expenses . . . . 94,391 82,078Accrued interest paya- diluted . . . . . . . $6.91 $5.29 $6.45 Income taxes . . . . . . . 24,351 28,452ble . . . . . . . . . . . . . 4,133,000 2,739,000 Number of full time Net income . . . . . . . 62,700 67,165Other liabilities . . . . . 52,586,000 23,964,000 employees . . . . . 275 3 239 3 202 Earn. per shareTotal liabilities . . . . . . 3,121,306,000 3,077,818,000 Number of part time (primary) . . . . . . . . $5.64 $6.13Common stock . . . . . . 252,000 252,000 employees . . . . . 2.00 3 2.00 . . . . . . . Earn. per shareAdditional paid-in capi- Number of common (fully-diluted) . . . . . $5.61 $5.98tal . . . . . . . . . . . . . 45,699,000 45,298,000 stockholders . . . 77 3 4 6 75 3 4 5 88 Common shares(000)Retained earnings . . . . 315,356,000 285,832,000 Total number of Avg. no. shs. (primary) 11,060 10,928Accumulated other employees . . . . . 277 . . . . . . . . . . . . . . Avg. no. shs.comprehensive in- 1 Reclassified to conform with 2022 presentation (fully-diluted) . . . . . 11,123 11,205come (loss) . . . . . . . 20,210,000 18,039,000 2 Shares increased due to issuance of common stock,Total shareholders’ eq- restricted stock and preferred stock converted to commonuity . . . . . . . . . . . . 381,517,000 349,421,000 MFA FINANCIAL, INC.stock 3 As is 4 Approximately 5 As of March 7, 2022Total Equity . . . . . . . . 381,517,000 . . . . . . . Annual Report:6 As of February 23, 2023

Consolidated Income Account, years ended Dec.Consolidated Balance Sheet, as of Dec. 31($000):
31 ($):METROCITY BANKSHARES INC Assets: 2023 2022Earnings, 9 mos. to Sep. 30 (Consol. $): 2023 2022 1 2021Cash & due from
Other interestbanks . . . . . . . . . . . 31,973 26,7802023 2022

expense . . . . . . 15,601,000 15,760,000 . . . . . . .Overnight deposits . . . 269,465 230,638Non-int. expenses . . . . 33,998,000 37,986,000
Interest Expense . . 429,118,000 258,843,000 . . . . . . .Income taxes . . . . . . . 15,569,000 19,262,000 Overnight deposits . . . 237,492 . . . . . . .
Asset-backed andNet income . . . . . . . 40,266,000 52,422,000 Total cash & cash

other collateralizedEarn. per share equivalents . . . . . . . . . . . . . . 257,418
financing(primary) . . . . . . . . $1.60 $2.06 U.S. State and Munici-
arrangements . . . 413,517,000 243,083,000 . . . . . . .Earn. per share pal securities- Avail-

Residential whole(fully-diluted) . . . . . $1.58 $2.04 able for Sale . . . . . . 9,699 . . . . . . .
loans . . . . . . . . 537,883,000 441,223,000 . . . . . . .Common shares U.S. Government agen-

OtherAvg. no. shs. (primary) 25,203,114 25,452,398 cy securities . . . . . . 61,775 . . . . . . .
interest-earningAvg. no. shs. Investment securities assets . . . . . . . . 9,027,000 7,437,000 . . . . . . .(fully-diluted) . . . . . 25,510,688 25,732,004 available for sale, at

Securities, at fairfair value . . . . . . . . . . . . . . . 445,747
value . . . . . . . . 42,376,000 28,921,000 . . . . . . .Investment securitiesMETROPOLITAN BANK HOLDING CORP Impairment and otherheld-to-maturity . . . 468,860 . . . . . . .Annual Report: net gain/(loss) onU.S. State and Munici- securities andConsolidated Income Account, years ended Dec. pal securities - Held other portfolio31 ($000): to Maturities . . . . . . 15,569 . . . . . . . investments . . . . 6,225,000 dr25,067,000 . . . . . . .U.S. Treasury securi- Other Income/(Loss),2023 2022 1 2021 ties . . . . . . . . . . . . . 29,895 . . . . . . . net . . . . . . . . . . 43,384,000 46,745,000 . . . . . . .Interest & dividend Investment securities Net unrealizedincome - loans, held to maturity . . . . . . . . . . 1 510,425 gain/(loss) onincluding fees . . 345,039 231,851 164,528 Equity investment se- securities . . . . . dr99,589,000 290,639,000 . . . . . . .Interest & dividend curities, at fair value 461,207 2,048 Reversal ofincome: securities Total securities . . . . . . 2,123 958,220 impairment/(impairment)- taxable . . . . . . 9,319 15,432 5,649

Other investments . . . 38,966 22,110 other portfolioInterest & dividend
Loans, net of deferred investments . . . . dr2,335,000 . . . . . . . . . . . . . .income: securities

fees & costs . . . . . . . . . . . . . 4,840,523 Interest income -- tax-exempt . . . . . . . . . . 203 189
Allowance for loan residential wholeInterest & dividend

losses . . . . . . . . . . . 57,965 44,876 loans . . . . . . . . . . . . . . . . . . . . . . 303,468,000income - overnight
Net loans - Balancingdeposits . . . . . . 2,522 12,314 2,310 Interest income -

value . . . . . . . . . . . 5,624,797 . . . . . . . securities, at fairInterest & dividend
Deferred Fees . . . . . . . 17,215 . . . . . . . value . . . . . . . . . . . . . . . . . . . . . . 56,690,000income - other
Net loans . . . . . . . . . . 5,566,832 4,795,647interest & Interest income -

dividends . . . . . 18,525 939 608 Receivable from global other
payments business,Total interest income 375,405 260,739 173,284 interest-earning
net . . . . . . . . . . . . . . . . . . . . 85,605 assets . . . . . . . . . . . . . . . . . . . . . . 1,800,000Interest expense on

deposits . . . . . . 128,677 29,284 14,241 Receivable from pre- Interest income -
Interest expense on paid card programs, cash & cash

borrowings funds 22,424 893 . . . . . . . net . . . . . . . . . . . . . 87,648 . . . . . . . equivalent
investments . . . . 16,311,000 4,838,000 344,000Interest expense on Other assets . . . . . . . . 172,571 148,337

trust preferred Interest income . . . 605,597,000 482,419,000 362,302,000Residential mortgage
securities . . . . . 1,468 799 424 Interest expense -securities . . . . . . . . 351,920 . . . . . . .

Interest expense on asset-backed &Commercial mortgage
subordinated debt . . . . . . . 605 1,618 other collateralizedbacked securities

Total interest financingguaranteed by U.S.
expense . . . . . . 152,569 31,581 16,283 arrangements . . . . . . . . . . . . . . . . . 104,597,000government spon-

Net interest income 222,836 229,158 157,001 Interest expense -sored agencies . . . . 34,584 . . . . . . .
Provision for loan other interestAsset-backed securities

losses . . . . . . . . 12,283 10,116 3,816 expense . . . . . . . . . . . . . . . . . . . . 15,788,000- Available for Sale 3,229 . . . . . . .
Net interest income Interest expense . . . . . . . . . . . . . . . . 120,385,000Residential MBS- Held

after provision for Net interest income . . . . . . . . . . . . . . 241,917,000to Maturities . . . . . . 415,306 . . . . . . .
loan losses . . . . 210,553 219,042 153,185 Provision for CreditCommercial MBS -

Service charges on Losses on OtherHeld to Maturities 8,090 . . . . . . .
deposit accounts 6,071 5,747 4,755 Assets . . . . . . . . . . . . . . . 28,579,000 . . . . . . .FHLB Stock - Asset . . 37,000 . . . . . . .

Global payments Provision (reversal)Other investments -
group revenue . . . . . . . . . 19,341 16,445 for credit losses onBalancing value . . . 1,966 . . . . . . .

Other service charges residential wholeTotal assets . . . . . . . . 7,067,672 6,267,337
& fees . . . . . . . . 19,005 . . . . . . . . . . . . . . loans . . . . . . . . dr8,853,000 dr2,646,000 dr44,863,000Liabilities:Other income . . . . 2,827 1,505 2,497 Net interest incomeNoninterest-bearing de-Total non-interest after provision formand deposits . . . . 1,837,874 2,422,151income . . . . . . . 27,903 26,593 23,697 credit & valuationInterest-bearing depos-Compensation & losses . . . . . . . . . . . . . . . . . . . . . . 286,780,000its . . . . . . . . . . . . . . . . . . . . 2,855,761benefits . . . . . . . 66,961 57,290 45,908 Net gain (loss) onInterest-bearing depos-Bank premises & residential wholeits . . . . . . . . . . . . . 3,899,418 . . . . . . .equipment . . . . . 9,344 8,855 8,055 loans measured atTotal deposits . . . . . . . 5,737,292 5,277,912Insurance expense 9,077 . . . . . . . . . . . . . . fair value throughFederal funds pur-Professional fees . . 4,940 14,423 6,750 earnings . . . . . . 89,850,000 dr866,762,000 16,243,000chased . . . . . . . . . . 99,000 150,000Technology costs . . . . . . . 4,713 5,201 Gain on investmentFederal Home LoanLicensing fees . . . . 12,818 10,477 8,606 in Lima OneBank of New YorkFDIC assessments . . . . . . . 4,625 3,852 Capital, LLCadvances . . . . . . . . 440,000 100,000Regulatory common equity 11,331,000 8,623,000 . . . . . . .Trust preferred securi-settlement reserve dr5,521 35,000 . . . . . . . Net impairment gainsties . . . . . . . . . . . . . . . . . . . . 20,620Other expenses . . . 15,855 13,354 8,940 (losses) recognizedSubordinated debt, netProfessional fees . . 18,064 . . . . . . . . . . . . . . in earnings . . . . 7,341,000 . . . . . . . . . . . . . .of issuance cost . . . 20,620 . . . . . . .Total non-interest Impairment & otherSecured borrowings . . 7,585 7,725expense . . . . . . 131,538 148,737 87,312 net loss (gain) on

Prepaid third-party deb-Net income before securities & other
it cardholder bal-income tax portfolio
ances . . . . . . . . . . . . . . . . . . 10,579expense . . . . . . 106,918 96,898 89,570 investments . . . . . . . . . . . . . . . . . . dr74,496,000

Other liabilities . . . . . 93,976 124,604Current State and Lima One Capital,
Total liabilities . . . . . . 6,408,651 5,691,440Local . . . . . . . . 10,947 . . . . . . . . . . . . . . LLC - origination,
Common stock . . . . . . 111 109Deferred State and servicing & other
Additional paid in capi-Local . . . . . . . . cr138 . . . . . . . . . . . . . . fee income . . . . . . . . . . . . . . . . . . 22,600,000

tal . . . . . . . . . . . . . 395,871 . . . . . . .Income tax expense Net gain (loss) on
Additional paid in capi-(benefit) . . . . . . 29,650 37,473 29,015 real estate owned 9,392,000 25,379,000 22,838,000

tal . . . . . . . . . . . . . . . . . . . . 389,276Net income . . . . 77,268 59,425 60,555 Net gain (loss) on
Retained earnings . . . . 315,975 240,810Less: earnings derivatives used
Investments - Unreal-allocated to for risk

ized Gain/Loss . . . . dr54,685 . . . . . . .participating management
securities . . . . . 365 141 739 Hedging Reserves . . . 1,749 . . . . . . . purposes . . . . . . . . . . . . . . . . . . . . 1,426,000
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Net gain (loss) on Other liabilities . . . . . 336,030,000 311,470,000 Accrued investment in-
securitized debt Payable for purchase of come . . . . . . . . . . . 58,774 55,178
measured at fair unsettled Agency Reinsurance recover-
value through MBS . . . . . . . . . . . 103,654,000 . . . . . . . able on loss reserves . . . . . . . 28,240
earnings . . . . . . . . . . . . . . . . . . . . 15,027,000 Total liabilities . . . . . . 8,872,775,000 7,123,556,000 Reinsurance recover-

Preferred stock, series able on paid losses . . . . . . . 18,081Net realized gain
B cumulative re- Premiums receivable . . . . . . . 58,000(loss) on sales of
deemable . . . . . . . . . . . . . . . 80,000 Home office & equip-securities &

Preferred stock, series ment, net . . . . . . . . 38,755 41,419residential whole
C fixed-to-floating Deferred insurance pol-loans . . . . . . . . dr1,240,000 dr3,230,000 . . . . . . .
rate cumulative re- icy acquisition costs 14,591 19,062Gain (loss) on
deemable . . . . . . . . . . . . . . . 110,000 Deferred income taxes,terminated swaps

Common stock . . . . . . 1,019,000 1,018,000 net . . . . . . . . . . . . . 79,782 124,769previously
Additional paid-in capi- Other assets . . . . . . . . 135,403 111,443designated as

tal, in excess of par 3,698,767,000 3,684,291,000 Reinsurance recover-hedges for
Retained earnings (ac- able on loss reserves 33,302 . . . . . . .accounting

cumulated deficit) . . dr1,817,759,000 dr1,717,991,000 Reinsurance recover-purposes . . . . . . 6,180,000 dr21,921,000 . . . . . . .
Accumulated other able on paid losses 9,896 . . . . . . .Other income (loss),

comprehensive in- Premiums receivable 58,499 . . . . . . .net . . . . . . . . . . 3,761,000 255,179,000 12,473,000
come (loss) . . . . . . . 17,698,000 21,341,000 Total assets . . . . . . . . 6,538,380 6,213,793Total other income

Cummulative Redeem- Liabilities:(loss), net . . . . . . . . . . . . . . . . . . . 165,103,000
able Preferred Stock Loss reserves . . . . . . . 505,379 557,988Compensation &
C . . . . . . . . . . . . . . 110,000 . . . . . . . Unearned premiums . . 157,779 195,289benefits . . . . . . . 85,799,000 76,728,000 53,817,000

Preferred stock, . . . . . 80,000 . . . . . . . Senior notes . . . . . . . . . . . . . . . 641,724Other general &
Total stockholders’ eq- Short & long-term debt 643,196 . . . . . . .administrative

uity . . . . . . . . . . . . 1,899,915,000 1,988,849,000 Convertible junior sub-expense . . . . . . 43,869,000 35,989,000 31,729,000
Rep Total Equity & Mi- ordinated debentures . . . . . . . 21,086Loan servicing,

nority Interest . . . . . 1,899,915,000 . . . . . . . Other liabilities . . . . . 160,009 154,966financing & other
Total liabilities . . . . . . 1,466,363 1,571,053related costs . . . 34,136,000 42,894,000 30,867,000
Common stock . . . . . . 371,353 371,353Amortization of MGIC INVESTMENT CORP. (WI) Paid-in capital . . . . . . 1,808,113 1,798,842intangible assets 4,200,000 9,200,000 6,600,000

Annual Report: Treasury stock at cost 1,384,293 1,050,238Operating & other
Accumulated otherexpense . . . . . . . . . . . . . . . . . . . . 123,013,000 Consolidated Income Account, years ended Dec.

comprehensive in-Net (Loss)/Income 80,164,000 dr231,581,000 . . . . . . . 31 ($000):
come (loss), net ofNet income (loss) 80,164,000 dr231,581,000 328,870,000

2023 2022 1 2021 tax . . . . . . . . . . . . . dr316,281 dr481,511Less preferred stock
Premiums written - Retained earnings (ac-dividend

direct . . . . . . . . 1,105,027 1,108,570 1,123,117 cumulated deficit) . . 4,593,125 4,004,294requirement . . . . 32,875,000 32,875,000 32,875,000
Premiums written - Total shareholders’ eq-Less: issuance costs

assumed . . . . . . 12,835 8,535 8,924 uity (deficit) . . . . . . 5,072,017 4,642,740of redeemed
Premiums written - Total Equity . . . . . . . . 5,072,017 . . . . . . .preferred stock . . . . . . . 627,000 . . . . . . .

ceded . . . . . . . . dr202,821 dr156,373 dr163,031Income from cont 1 Amortized cost - fixed income, available-for-sale, atNet premiumsoperations before fair value: 2022 $5,926,785,000 2 Cost - equity securities,written . . . . . . . 915,041 960,732 969,010income tax . . . . 80,442,000 dr232,432,000 . . . . . . . at fair value: 2022 $15,924,000Increase (decrease) inNet income (loss) unearnedavailable to premiums . . . . . dr37,510 dr46,401 dr45,409 MID PENN BANCORP INCcommon stock & Net premiums Earnings, 9 mos. to Sep. 30 (Consol. $000):participating earned . . . . . . . 952,551 1,007,133 1,014,419securities . . . . . 47,289,000 d265,083,000 295,995,000 2023 2022Investment income,Common shares Net interest income . . 170,222 118,858net of expenses 214,740 167,476 156,438Weighted average Prov. loan losses . . . . 3,074 3,775Net gains (losses) onshares outstanding Non-int. income . . . . . dr170,222 dr118,858investments &- basic . . . . . . . . 102,215,000 103,153,000 2 110,704,000 Non-int. expenses . . . . 88,414 70,600other financialWeighted average Income taxes . . . . . . . 5,003 8,962instruments . . . . dr14,141 dr7,463 5,861shares outstanding Net income . . . . . . . 25,299 39,087Other revenue . . . . 1,952 5,639 8,957- diluted . . . . . . 103,578,000 103,153,000 2 118,466,500 Earn. per shareTotal revenues . . . 1,155,102 1,172,785 1,185,675Year end shares (primary) . . . . . . . . $1.56 $2.45Losses incurred, net dr20,856 dr254,565 64,577outstanding . . . . 101,916,000 101,802,000 2 108,137,750 Earn. per shareAmortization ofEarnings (loss) per (fully-diluted) . . . . . $1.56 $2.45deferred policycommon share Common shares(000)acquisition costs 10,820 12,366 12,602from continuing Avg. no. shs. (primary) 16,233 15,923Other underwriting &operations - basic $.46 d$2.57 . . . . . . . Avg. no. shs.other operatingNet earnings (loss) (fully-diluted) . . . . . 16,265 15,945expenses, net . . . 226,004 236,697 198,445per common share Interest expense . . 36,905 48,054 71,360- basic . . . . . . . . $0.46 d$2.57 2 $2.66 Loss on debt MIDCAP FINANCIAL INVESTMENT CORPEarnings (loss) per extinguishment . . . . . . . 40,199 36,914 Annual Report:common share Total losses &from continuing Consolidated Income Account, years endedexpenses . . . . . . 252,873 82,751 383,898operations - ($000):Income (loss) beforediluted . . . . . . . $.46 d$2.57 . . . . . . . tax . . . . . . . . . . 902,229 1,090,034 801,777 12/31/23 1 12/31/22 2 03/31/21Net earnings (loss) Provision for (benefit Interest income . . . 869 . . . . . . . . . . . . . .per common share from) income Dividends . . . . . . . 409 . . . . . . . . . . . . . .- diluted . . . . . . $0.46 d$2.57 2 $2.63 taxes . . . . . . . . . 189,280 224,685 166,794 Other income . . . . 3,727 . . . . . . . . . . . . . .Dividends declared Net income (loss) 712,949 865,349 634,983 Non-controlled orper share of Common shares(000) non-affiliatedcommon stock . . $1.40 $1.67 $1.54 Weighted average investments:Number of full time shares outstanding interest (excludingemployees . . . . . 377 3 . . . . . . 3 298 - basic . . . . . . . . 283,605 305,847 334,330 Payment-in-kindTotal number of Weighted average (‘PIK‘) interestemployees . . . . . 377 . . . . . . . . . . . . . . shares outstanding income) . . . . . . . . . . . . . 143,564 178,277Number of common - diluted . . . . . . 287,155 311,229 351,308 Non-controlled orstockholders . . . 401 4 . . . . . . 4 495 Year end shares non-affiliatedDividends Per Share outstanding . . . . 272,494 293,433 320,336 investments:- Common - Gross Income (loss) per dividend income . . . . . . . 61 753- by Period End share from Non-controlled orDate . . . . . . . . . $1.88 $.47 . . . . . . . continuing non-affiliatedFederal . . . . . . . . . 251,000 166,000 . . . . . . . operations - basic $2.51 . . . . . . . . . . . . . . investments: PIKState . . . . . . . . . . 48,000 29,000 . . . . . . . Net income (loss) per interest income . . . . . . . 1,156 5,447Total deferred share - basic . . . $2.51 $2.83 $1.90 Non-controlled orprovision/(benefit) 299,000 195,000 . . . . . . . Net income (loss) per non-affiliatedFederal . . . . . . . . . cr21,000 cr1,309,000 . . . . . . . share - diluted . . $2.49 $2.79 $1.85 investments: otherState . . . . . . . . . . . . . . . . . 263,000 . . . . . . . Dividends per share $.43 . . . . . . . . . . . . . . income . . . . . . . . . . . . . . 2,234 2,472Total current Full-Time Employees Non-controlled orprovision/(benefit) cr21,000 cr1,046,000 . . . . . . . (Period End) . . . 627 . . . . . . . . . . . . . . affiliatedTotal Total number of investments:provision/(benefit) 278,000 cr851,000 . . . . . . . employees . . . . . 627 2 683 2 711 interest incomeComprehensive Loss Number of common (excluding PIKAvailable to stockholders . . . 90,250 2 4 274 2 3 259 interest income) . . . . . . . 363 118Common Stock Number of beneficial Non-controlled orand Participating stockholders . . . . . . . . . . 2 5 4 75,654 2 5 3 56,100 affiliatedSecurities . . . . . 43,646,000 dr288,693,000 . . . . . . . 1 Reclassified to conform with 2022 presentation 2 As investments:Net realized gain is 3 As of February 18, 2022 4 As of February 17, 2023 dividend income . . . . . . . 718 1,308from the sale of 5 Approximately Non-controlled orsecurities . . . . . 908,000 84,000 . . . . . . . affiliatedConsolidated Balance Sheet, as of Dec. 31($000):Net realized loss on investments: PIKother portfolio Assets: 2023 2022 interest income . . . . . . . 58 15investments . . . . dr5,869,000 . . . . . . . . . . . . . . Fixed income, availa- Controlled
1 Reclassified to conform with 2022 presentation ble-for-sale, at fair investments:

2 Adjusted for 1- for -4 stock split, April 4, 2022 value . . . . . . . . . . . . . . . . . . 1 5,409,698 interest income
3 Approximately 4 As of February 18, 2022 Equity securities, at fair (excluding PIK

value . . . . . . . . . . . . . . . . . . 2 14,140 interest income) . . . . . . . 25,530 25,624Consolidated Balance Sheet, as of Dec. 31($):
Other invested assets, at Controlled

Assets: 2023 2022 cost . . . . . . . . . . . . . . . . . . . 850 investments:
Residential whole Fixed maturities . . . . . 5,601,540 . . . . . . . dividend income . . . . . . . . . . . . . . 1,691

loans, net . . . . . . . . . . . . . . . 7,518,739,000 Equity securities, at fair Controlled
Securities, at fair value 9,041,292,000 333,364,000 value (cost, 2018 - investments: PIK
Cash & cash $4,111; 2017 - interest income . . . . . . . 1,448 1,044

equivalents . . . . . . . 318,000,000 334,183,000 $7,223) . . . . . . . . . 14,771 . . . . . . . Controlled
Restricted cash . . . . . . 170,211,000 159,898,000 Investments . . . . . . . . 850 . . . . . . . investments: other
Corporate equity secur- Short-term, fixed in- income . . . . . . . . . . . . . . 477 . . . . . . .

ities . . . . . . . . . . . . 746,090,000 . . . . . . . come, availa- Dividends
Real estate, net . . . . . . 22,717,000 . . . . . . . ble-for-sale . . . . . . . 121,573 . . . . . . . Income-affiliated
Commercial loans . . . 51,426,000 . . . . . . . Total investment port- investments . . . . 1,010 . . . . . . . . . . . . . .
Other assets . . . . . . . . 497,097,000 766,221,000 folio . . . . . . . . . . . . 5,738,734 5,424,688 Total investment
Total assets . . . . . . . . 10,772,690,000 9,112,405,000 Cash & cash income . . . . . . . . . . . . . . 175,609 216,749

Liabilities: equivalents . . . . . . . 363,666 327,384 Management fees 17,369 26,621 36,434
Financing agreements 8,536,745,000 . . . . . . . Restricted cash & cash Performance-based
Financing agreements . . . . . . . 6,812,086,000 equivalents . . . . . . . 6,978 5,529 incentive fees . . 24,565 5,691 . . . . . . .
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Interest & other debt Assets: 12/31/23 12/31/22 Gain (loss) on sales
expenses . . . . . . 104,198 59,363 55,416 of investmentNon-controlled or

securities, net . . dr9,372 dr230 537Administrative non-affiliated invest-
services expense . . . . . . . 4,188 4,765 ments, at fair value 1,936,327 1 1,960,199 Gain on termination

of hedged interestGeneral & Non-controlled or affil-
rate swaps . . . . . . . . . . . . 17,531 2,159administrative iated investments, at

expenses . . . . . . 5,840 . . . . . . . . . . . . . . fair value . . . . . . . . . . . . . . . 2 49,141 Recapture
(impairment) onOther general & Controlled invesments . . . . . . . 3 388,780
commercialadministrative Investments, at fair
mortgage servicingexpenses . . . . . . 10,131 6,551 10,495 value . . . . . . . . . . . 320,344 . . . . . . .
rights . . . . . . . . . . . . . . . dr1,263 dr7,532Total expenses . . . . . . . . . . 102,414 107,110 Non-controlled/affiliated

Company-owned lifePerformance-based investments . . . . . . 77,528 . . . . . . .
insurance . . . . . 4,439 3,584 4,496incentive fee Cash & cash

Other income . . . . 17,756 8,030 13,640offset . . . . . . . . 274 178 25 equivalents . . . . . . . 93,575 84,713
Foreign currencies . . . . . . . . . . 4 2,378 Total noninterestExpense
Receivable for invest- income . . . . . . . 66,590 79,891 69,899reimbursements 1,306 770 362

ments sold . . . . . . . 2,796 3,100 Salaries & employeeNet expenses . . . . . 160,523 101,466 106,723
Interest receivable . . . 21,441 17,169 benefits . . . . . . . 93,438 90,305 86,883Net investment
Dividends receivable 1,327 4,836 Occupancy &income (loss) . . . 115,999 74,143 110,026
Deferred financing equipment . . . . . 15,986 14,842 14,866Net investment

costs . . . . . . . . . . . 19,435 13,403 Data processing . . . 26,286 24,350 24,595income (loss) 115,999 74,143 110,026
Prepaid expenses & FDIC insurance . . . 4,779 . . . . . . . . . . . . . .Net realized gains

other assets . . . . . . . 28,553 1,797(losses) - Professional . . . . . 7,049 6,907 10,971
Prepaid expenses andnon-controlled or Marketing . . . . . . . 3,158 3,318 3,239

other assets . . . . . . . 5.00 . . . . . . .non-affiliated Communications . . 1,741 2,382 3,002
Total assets . . . . . . . . 2,501,331 2,525,516investments . . . . 131 1,977 dr13,113 Loan expense . . . . 4,206 4,586 2,014
Debt . . . . . . . . . . . . . . . . . . . . 1,483,394Net realized gains Other real estate
Distributions payable . . . . . . . 24,217(losses) - owned . . . . . . . 333 5,188 1,277

Liabilities:non-controlled or Amortization of
Management & per-affiliated intangible assets 4,758 5,410 5,855

formance-based in-investments . . . . . . . . . . . dr2,224 dr4,285 Gain (loss) on
centive fees payable 10,729 9,060Net realized gains mortgage servicing

Interest payable . . . . . 14,494 13,546(losses) - rights held for sale . . . . . . . dr3,250 dr222
Accrued administrativecontrolled FHLB advances

services expenses . . 1,657 748investments . . . . . . . . . . . dr69,265 . . . . . . . prepayment fees . . . . . . . . . . . . . . 8,536
Other liabilities & ac-Net realized gains Other expense . . . . 12,168 15,124 13,609

crued expenses . . . . 6,874 6,445(losses) - foreign Total noninterest
Total liabilities . . . . . . 1,496,021 1,537,410currency expense . . . . . . 173,902 175,662 175,069
Net assets . . . . . . . . . . . . . . . . . 988,106translation . . . . . 69 273 dr4,108 Income (loss) before
Common stock . . . . . . 65 65Net realized gain income taxes . . . 107,573 129,838 99,112
Capital in excess of par(loss) . . . . . . . . 200 dr69,239 dr21,506 Income taxes . . . . . 32,113 30,813 17,795

value . . . . . . . . . . . 2,103,718 2,107,120Net change in Net income (loss) 75,460 99,025 81,317
Accumulatedunrealized gains Preferred dividends 8,913 3,169 . . . . . . .

under-distributed(losses) - Net income (loss)
(over-distributed)non-controlled or available to
earnings . . . . . . . . . dr1,098,473 dr1,119,079non-affiliated common

Total net assets . . . . . . 1,005,310 988,106investments . . . . dr1,326 dr35,113 69,431 shareholders . . . 66,547 95,856 81,317
Net asset value perNet change in Common shares(000)share . . . . . . . . . . . 15 15unrealized gains Weighted averageTotal Equity . . . . . . . . 1,005,310 . . . . . . .(losses) - shares outstanding

non-controlled or 1 Cost - Non-controlled or non-affiliated investments, - basic . . . . . . . . 22,116 22,341 22,481
affiliated at fair value: 2022 $2,019,573,000 2 Cost - non-controlled Weighted average
investments . . . . 2,636 dr5,008 3,894 or affiliated investments, at fair value: 2022 shares outstanding

Net change in $121,307,000 3 Cost - Controlled investments, at fair - diluted . . . . . . 22,124 22,396 22,547
unrealized gains value: 2022 $466,294,000 4 Cost - Foreign currencies: Year end shares
(losses) - 2022 $2,404,000 outstanding . . . . 21,551 22,215 22,051
controlled Net earnings (loss)
investments . . . . 3,799 53,726 dr36,393 per common shareMIDLAND STATES BANCORP INCNet change in - basic . . . . . . . . $2.97 $4.24 $3.58Annual Report:unrealized gains Net earnings (loss)
(losses) - foreign per common shareConsolidated Income Account, years ended Dec.
currency - diluted . . . . . . $2.97 $4.23 $3.5731 ($000):
translations . . . . dr2,548 4,431 dr13,591 Common dividends

2023 2022 1 2021Net change in per share . . . . . . . . . . . . . $1.16 $1.12
Interest income:unrealized gains Number of full time

loans including(losses) . . . . . . . 2,561 18,036 23,341 employees . . . . . 878 2 902 . . . . . . .
fees - taxable . . . 365,529 274,617 213,922Net realized & Number of part time

Interest income:change in employees . . . . . 36 2 33 . . . . . . .
loans includingunrealized gains Total number offees - tax exempt 1,764 2,082 2,470(losses) . . . . . . . 2,761 dr51,203 1,835 employees . . . . . 914 2 935 2 907Interest income -Net increase Number of commonloans held for sale 260 404 1,115(decrease)in net stockholders . . . 1,080 2 4 1,107 2 3 924Interest income:assets resulting 1 Reclassified to conform with 2022 presentation 2 Asinvestmentfrom operation . . 118,760 22,940 111,861 is 3 As of February 15, 2022 4 As of February 14, 2023securities - taxable 28,653 15,801 13,898Common shares(000)

Interest income:Weighted average Consolidated Balance Sheet, as of Dec. 31($000):
investmentshares outstanding

Assets: 2023 2022securities - tax- basic . . . . . . . . 65,330 64,586 65,259
Cash & due fromexempt . . . . . . . 1,349 2,746 3,336Weighted average

banks . . . . . . . . . . . 134,212 143,035Interest income -shares outstanding
Federal funds sold . . . 849 7,286nonmarketable- diluted . . . . . . 65,330 . . . . . . . . . . . . . .
Cash & cashequity securities 2,819 2,198 2,348Year end shares

equivalents . . . . . . . 135,061 150,321Interest income -outstanding . . . . 65,253 65,451 65,259
Investment securities 27,565 . . . . . . .federal funds soldNet investment
Investment securities& cashincome (loss) per

available for sale, atinvestments . . . . 3,922 3,907 728share - basic . . . $1.78 $1.15 $1.69
fair value . . . . . . . . 915,895 768,234Total interest income 404,296 301,755 237,817Net investment

Equity securities, at fairInterest expense -income (loss) per
value . . . . . . . . . . . . . . . . . . 8,626deposits . . . . . . 136,947 36,061 10,957share - diluted . . $1.78 . . . . . . . . . . . . . .

Loans . . . . . . . . . . . . 6,131,079 6,306,467Interest expense -Income from
Allowance for creditshort-termoperations per

losses on loans . . . . 68,502 61,051borrowings . . . . 68 104 86share - basic . . . 1.82 . . . . . . . . . . . . . .
Total loans, net . . . . . 6,062,577 6,245,416Interest expense -Income from
Loans held for sale . . . 3,811 1,286Federal Homeoperations per
Accumulated deprecia-Loan Bankshare - diluted . . 1.82 . . . . . . . . . . . . . .

tion . . . . . . . . . . . . 54,728 . . . . . . .advances & otherDistributions
Premises & equipment,borrowings . . . . 20,709 9,335 8,443declared per share $1.04 $1.05 $1.62

net . . . . . . . . . . . . . 82,814 78,293Interest expense -Number of common
Lease right-of-use as-subordinated debt 5,266 7,495 8,705stockholders . . . 38 3 38 4 45

sets . . . . . . . . . . . . 7,673 . . . . . . .Interest expense -Interest income
Other real estatetrust preferred(excluding

owned . . . . . . . . . . 9,112 6,729debentures . . . . 5,289 3,025 1,951Payment-in-kind
Nonmarketable equityTotal interest(PIK) interest

securities . . . . . . . . 43,421 46,201expense . . . . . . 168,279 56,020 30,142income) . . . . . . 249,102 . . . . . . . . . . . . . .
Accrued interest receiv-Net interest income 236,017 245,735 207,675Interest

able . . . . . . . . . . . . 24,934 20,313Provision for creditIncome-affiliated
Loan servicing rights,losses on loans 21,132 18,797 3,950investments . . . . 1,126 . . . . . . . . . . . . . .

at lower of cost orProvision for creditOther
fair value . . . . . . . . 4,501 1,205losses on unfundedincome-affiliated

Mortgage servicingcommitments . . . . . . . . . 1,550 dr412investments . . . . 250 . . . . . . . . . . . . . .
rights, at lower ofProvision forPIK interest income 125 . . . . . . . . . . . . . .
cost or market . . . . 20,253 . . . . . . .(recapture of)Interest income

Commercial Federalother credit losses . . . . . . . dr221 dr145(excluding PIK
Housing Administra-Total provision forinterest income) 17,892 . . . . . . . . . . . . . .
tion (‘FHA‘) mort-credit losses . . . 21,132 20,126 3,393PIK interest income 2,012 . . . . . . . . . . . . . .
gage loan servicingNet interest incomeForeign currency
rights held for sale . . . . . . . 20,745after provision fortranslation

Goodwill . . . . . . . . . . 161,904 161,904credit losses . . . 214,885 225,609 204,282adjustments . . . . dr1,326 4,704 . . . . . . .
Other intangible assets,Wealth managementEarnings per share

net . . . . . . . . . . . . . 16,108 20,866revenue . . . . . . . 25,572 25,708 26,811from continuing
Company-owned lifeCommercial Federaloperations . . . . . $1.78 . . . . . . . . . . . . . .

insurance . . . . . . . . 203,485 150,443HousingEarnings per share
Other assets . . . . . . . . 182,992 174,919Administrationfrom continuing
Agency Mortgage(‘FHA‘) revenue . . . . . . . 1,663 1,414operations . . . . . $1.78 . . . . . . . . . . . . . .

Backed Securities -Residential mortgage1 For 9 month 2 Reclassified to conform with 2022 AFS . . . . . . . . . . . . 574,500 . . . . . . .banking revenue 1,903 1,509 5,526presentation 3 As of February 17, 2023 4 As of May 19, Non-agency MortgageService charges on2021 Backed Sec’s - AFS 83,529 . . . . . . .deposit accounts 11,990 9,480 8,348
Total assets . . . . . . . . 7,866,868 7,855,501Consolidated Balance Sheet, as of ($000): Interchange revenue 14,302 13,879 14,500
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Liabilities: Foreclosed assets, Asset management 19,617,000 19,578,000 19,967,000
net . . . . . . . . . . 13 dr18 233Noninterest-bearing de- Other revenues . . . 975,000 283,000 1,042,000

Other noninterestposits . . . . . . . . . . . 1,145,395 1,935,773 Total non-interest
expense . . . . . . . . . . . . . 8,392 6,577Savings . . . . . . . . . . . 559,267 . . . . . . . revenues . . . . . . 45,913,000 44,341,000 51,710,000

Total noninterestInterest-bearing depos- Interest income . . . 50,281,000 21,595,000 9,411,000
expense . . . . . . 131,913 132,788 116,592its . . . . . . . . . . . . . . . . . . . . 4,428,879 Interest expense . . 42,051,000 12,268,000 1,366,000

Income (loss) beforeInterest-bearing depos- Net interest . . . . . . dr8,230,000 dr9,327,000 dr8,045,000
income taxits . . . . . . . . . . . . . 5,164,134 . . . . . . . Net revenues . . . . . 54,143,000 53,668,000 59,755,000
expense (benefit) 24,833 76,597 89,478Time Deposit . . . . . . . 957,398 . . . . . . . Provision for credit

Income tax expenseChecking . . . . . . . . . . 2,511,840 . . . . . . . losses . . . . . . . . 532,000 280,000 4,000
(benefit) . . . . . . 3,974 15,762 19,992Total deposits . . . . . . . 6,309,529 6,364,652 Compensation &

Net income (loss) 20,859 60,835 69,486Short-term borrowings 34,865 42,311 benefits . . . . . . . 24,558,000 23,053,000 24,628,000
Common shares(000)Federal Home Loan Occupancy &
Weighted averageBank advances & equipment . . . . . 1,895,000 1,729,000 1,725,000

shares outstandingother borrowings . . 93,546 460,000 Brokerage, clearing- basic . . . . . . . . 15,678 15,649 15,877Subordinated debt . . . 50,616 99,772 & exchange fees 3,476,000 3,458,000 3,341,000Weighted averageTrust preferred deben- Informationshares outstandingtures . . . . . . . . . . . . . . . . . . . 49,975 processing &- diluted . . . . . . 15,725 15,701 15,905Accrued interest paya- communications 3,775,000 3,493,000 3,119,000Year end sharesble & other liabili- Marketing &outstanding . . . . 15,694 15,624 15,671ties . . . . . . . . . . . . . 101,159 80,217 businessNet earnings (loss)Operating lease liabili- development . . . 898,000 905,000 643,000per share - basic $1.33 $3.89 $4.38ties . . . . . . . . . . . . . 9,300 . . . . . . . Professional services 3,058,000 3,070,000 2,933,000Net earnings (loss)FHLB Advances - Cur- Other non-interestper share - diluted $1.33 $3.87 $4.37rent Portion . . . . . . 286,000 . . . . . . . expenses . . . . . . 4,138,000 3,591,000 3,694,000Dividends perFHLB Advances and Total non-interestcommon share . . $.97 $.95 $.90Other Borrowings - expenses . . . . . . 41,798,000 39,299,000 40,083,000Number of full timeBalancing value . . . 190,000 . . . . . . . Income (loss) beforeemployees . . . . . 732 . . . . . . . . . . . . . .Accrued interest paya- provision forTotal number ofble and other liabili- income taxes . . . 11,813,000 14,089,000 19,668,000employees . . . . . 732 2 811 2 760ties - Balancing Provision forNumber of commonvalue . . . . . . . . . . . 110,459 . . . . . . . (benefits from)stockholders . . . 4,884 3 2 5 423 3 2 4 421Total liabilities . . . . . . 7,075,015 7,096,927 income taxes . . . 2,583,000 2,910,000 4,548,000Number ofPreferred stock . . . . . . 110,548 . . . . . . . Net income (loss) 9,230,000 11,179,000 15,120,000beneficiaryPreferred stock - series Net loss (income)stockholders . . . . . . . . . . 3 2 5 4,393 3 2 4 4,403A . . . . . . . . . . . . . . . . . . . . . 110,548 applicable toIncome tax (benefit)Common stock . . . . . . 216 222 non-controllingexpense . . . . . . 3,974 . . . . . . . . . . . . . .Capital Surplus . . . . . 435,463 . . . . . . . interests . . . . . . dr143,000 dr150,000 dr86,000Capital surplus . . . . . . . . . . . . . 449,196 1 Reclassified to conform with 2022 presentation 2 As Net income (loss)Retained earnings (ac- is 3 Approximately 4 As of March 1, 2022 5 As of March applicable tocumulated deficit) . . 322,379 282,405 1, 2023 Morgan Stanley 9,087,000 11,029,000 15,034,000Accumulated other Consolidated Balance Sheet, as of Dec. 31($000): Preferred stockcomprehensive in- dividends . . . . . 557,000 489,000 468,000come (loss), net of Assets: 2023 2022 Earnings (loss)tax . . . . . . . . . . . . . dr76,753 dr83,797 Cash & due from applicable toTotal Midland States banks . . . . . . . . . . . 76,237 83,990 Morgan StanleyBancorp, Inc. share- Interest earning depos- commonholders’ equity . . . . 791,853 758,574 its in banks . . . . . . . 5,479 2,445 shareholders . . . 8,530,000 10,540,000 14,566,000Total shareholders’ eq- Federal funds sold . . . 11 . . . . . . . Common shares(000)uity (defciit) . . . . . . 791,853 758,574 Total cash & cash Weighted averageequivalents . . . . . . . 81,727 86,435 shares outstandingDebt securities availa- - basic . . . . . . . . 1,628,000 1,691,000 1,785,000MIDWESTONE FINANCIAL GROUP, INC. ble for sale at fair Weighted averageAnnual Report: value . . . . . . . . . . . 795,134 1,153,547 shares outstandingHeld to maturity securi-Consolidated Income Account, years ended Dec. - diluted . . . . . . 1,646,000 1,713,000 1,814,000ties at amortized31 ($000): Year end sharescost . . . . . . . . . . . . 1,075,190 1,129,421 outstanding . . . . 1,626,828 1,675,487 1,772,2272023 2022 1 2021 Total securities . . . . . . 1,870,324 2,282,968 Net income (loss) perLoan revenue . . . . 4,700 . . . . . . . . . . . . . . Loans held for sale . . . 1,045 612 share - basic . . . $5.24 $6.23 $8.16Communications . . 910 . . . . . . . . . . . . . . Gross loans held for in-
Net income (loss) perSelling, general & vestment . . . . . . . . 4,138,352 3,854,791

share - diluted . . $5.18 $6.15 $8.03administrative Unearned income, net 11,405 14,267
Dividends declaredexpense . . . . . . 7,365 . . . . . . . . . . . . . . Loans held for invest-

per common share . . . . . . . $2.95 $2.10Interest income - ment, net of
Full-Time Employeesloans, including unearned income . . 4,126,947 3,840,524

(Period End) . . . 80,000 . . . . . . . . . . . . . .fees . . . . . . . . . 202,179 148,284 141,036 Allowance for credit
Total number ofInterest income - losses . . . . . . . . . . . 51,500 49,200

employees . . . . . 80,000 1 2 82,000 1 2 75,000taxable investment Total loans held for in-
Number of commonsecurities . . . . . 7,540 39,019 25,692 vestment, net . . . . . 4,075,447 3,791,324

stockholders . . . 46,887 1 4 48,738 1 3 50,502Interest income - Premises & equipment,
Foreign currencytax-exempt net . . . . . . . . . . . . . 85,742 87,125

translationinvestment Accrued interest receiv-
adjustments . . . . . . . . . . . dr337,000 . . . . . . .securities . . . . . 38,978 9,379 9,947 able . . . . . . . . . . . . 29,768 . . . . . . .

Interest income - Net income . . . . . . 9,230,000 . . . . . . . . . . . . . .Goodwill . . . . . . . . . . 62,477 62,477
other . . . . . . . . . 916 77 91 Other intangible assets, 1 As is 2 Approximately 3 As of January 31, 2022

Total interest income 249,613 196,759 176,766 net . . . . . . . . . . . . . 24,069 30,315 4 As of January 31, 2023
Interest expense - Foreclosed assets, net 3,929 103 Consolidated Balance Sheet, as of Dec. 31($000):deposits . . . . . . . . . . . . . 20,245 13,198 Other assets . . . . . . . . 222,780 236,517
Interest expense - Other receiv- Assets: 2023 2022short-term ables/assets . . . . . . 15,630 . . . . . . . Cash & cashborrowings . . . . . . . . . . . 3,070 551 Total assets . . . . . . . . 6,427,540 6,577,876 equivalents . . . . . . . 89,232,000 128,127,000Long-term debt . . . 8,558 . . . . . . . . . . . . . . Liabilities: Trading assets at fairInterest expense on Noninterest bearing de- value . . . . . . . . . . . 367,074,000 1 301,315,000other borrowings 11,119 . . . . . . . . . . . . . . posits . . . . . . . . . . . 897,053 1,053,450 Investment securities 88,113,000 2 159,931,000Interest expense - Certificates of deposit 448,784 . . . . . . . Securities purchasedlong-term debt . . . . . . . . . 7,086 6,736 Interest bearing depos- under agreements toTotal interest its . . . . . . . . . . . . . . . . . . . . 4,415,492 resell . . . . . . . . . . . 110,740,000 3 113,907,000expense . . . . . . 105,441 30,401 20,485 Interest bearing depos- Securities borrowed . . 121,091,000 133,374,000Net interest income 144,172 166,358 156,281 its . . . . . . . . . . . . . 1,320,435 . . . . . . . Customer & other re-Credit loss expense Savings deposits . . . . . 650,655 . . . . . . . ceivables . . . . . . . . 80,105,000 78,540,000(benefit) . . . . . . 5,849 4,492 dr7,336 Money market deposits 1,105,493 . . . . . . . Provision for LoansNet interest income Total deposits . . . . . . . 5,395,673 5,468,942 -Held for investment 1,169,000 . . . . . . .after credit loss Short-term borrowings 300,264 391,873 Loans, net . . . . . . . . . 203,385,000 . . . . . . .expense (benefit) 138,323 161,866 163,617 Federal Home Loan Loans held for invest-Investment services Bank borrowings . . 6,262 . . . . . . . ment . . . . . . . . . . . 204,554,000 4 198,997,000& trust activities . . . . . . . 11,223 11,675 Long-term debt . . . . . 123,296 139,210 Loans held for sale . . . 15,255,000 14,788,000Trust, investment, & Commercial develop- Goodwill . . . . . . . . . . 16,707,000 16,652,000insurance fees . . 12,249 . . . . . . . . . . . . . . ment revenue bonds Intangible assets, net 7,055,000 7,618,000Service charges & pay . . . . . . . . . . . . 10,000 . . . . . . . Other assets . . . . . . . . 28,242,000 26,982,000fees . . . . . . . . . 8,349 7,477 6,259 Other liabilities . . . . . 83,929 85,058 Investment Securities -Card revenue . . . . 7,214 7,210 7,015 Federal Reserve Bank Held-to-maturity . . . 66,694,000 . . . . . . .Loan revenue . . . . . . . . . . . 10,504 12,948 borrowings . . . . . . . 285,000 . . . . . . . Total assets . . . . . . . . 1,193,693,000 1,180,231,000Bank-owned life Total liabilities . . . . . . 5,903,162 6,085,083 Liabilities:insurance . . . . . 2,500 2,305 2,162 Common stock . . . . . . 16,581 16,581

Deposits . . . . . . . . . . . 351,804,000 5 356,646,000Investment securities Additional paid-in capi-
Trading liabilities atgains, net . . . . . dr18,789 271 242 tal . . . . . . . . . . . . . 302,157 302,085

fair value . . . . . . . . 151,513,000 154,438,000Other noninterest Retained earnings (ac-
Securities sold underincome . . . . . . . 2,200 8,529 2,152 cumulated deficit) . . 294,784 289,289

agreements to repur-Total noninterest Treasury stock at cost 24,245 26,115
chase . . . . . . . . . . . 62,651,000 6 62,534,000income . . . . . . . 18,423 47,519 42,453 Accumulated other

Securities loaned . . . . 15,057,000 15,679,000Compensation & comprehensive in-
Other secured financ-employee benefits come (loss) . . . . . . . dr64,899 dr89,047

ings . . . . . . . . . . . . 12,655,000 7 8,158,000expense . . . . . . 76,410 78,103 69,937 Total shareholders’ eq-
Customer & other pay-Occupancy expense uity (deficit) . . . . . . 524,378 492,793

ables . . . . . . . . . . . 208,148,000 216,134,000of premises, net 10,034 10,272 9,274 Total Equity . . . . . . . . 524,378 . . . . . . .
Other liabilities & ac-Equipment expense 9,195 8,693 7,816

crued expenses . . . . 28,151,000 27,353,000Legal & professional
Borrowings . . . . . . . . 260,544,000 8 238,058,000MORGAN STANLEYexpense . . . . . . 5,799 8,646 5,256
Current Portion ofAnnual Report:Data processing

Long-Term Debt ex-expense . . . . . . 9,036 5,574 5,216 Consolidated Income Account, years ended Dec. cluding CapitalizedMarketing expense 3,610 4,272 4,022 31 ($000): Leases . . . . . . . . . . 3,188,000 . . . . . . .Amortization of
Total liabilities . . . . . . 1,093,711,000 1,079,000,000intangibles . . . . 6,247 6,069 5,357 2023 2022 2021
Preferred stock- SeriesFederal Deposit Investment banking 4,948,000 5,599,000 10,994,000

K . . . . . . . . . . . . . . 1,000,000 . . . . . . .Insurance Trading . . . . . . . . 15,263,000 13,928,000 12,810,000
Preferred stock- SeriesCorporation Investments . . . . . 573,000 15,000 1,376,000

I . . . . . . . . . . . . . . . 1,000,000 . . . . . . .insurance expense 3,294 1,660 1,572 Commissions
Preferred stock- SeriesCommunications income . . . . . . . 4,537,000 . . . . . . . . . . . . . .

F . . . . . . . . . . . . . . 850,000 . . . . . . .expense . . . . . . . . . . . . . 1,125 1,332 Commissions & fees . . . . . . . 4,938,000 5,521,000
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Preferred stock- Series Earnings (loss) per Common shares
C . . . . . . . . . . . . . . 408,000 . . . . . . . common share - Weighted average

continuing shares outstandingPreferred stock- Series
operations - - basic . . . . . . . . 645,134,657 638,925,689 651,006,567E . . . . . . . . . . . . . . 862,000 . . . . . . .
diluted . . . . . . . . . . . . . . 13 17 Weighted averagePreferred stock- Series

Earnings (loss) per shares outstandingA . . . . . . . . . . . . . . 1,100,000 . . . . . . .
common share - - diluted . . . . . . 645,134,657 638,925,689 651,525,791Preferred stock- Series
discontinued Year end sharesL . . . . . . . . . . . . . . 500,000 . . . . . . .
operations - outstanding . . . . 648,319,379 639,172,938 638,338,774Preferred stock- Series
diluted . . . . . . . . . . . . . . . . . . . . . d$.14 Net income (loss) perN . . . . . . . . . . . . . . 300,000 . . . . . . .

Net earnings (loss) share - basic . . . d$0.14 d$0.90 $0.16Preferred stock- Series per common share Net income (loss) perM . . . . . . . . . . . . . . 430,000 . . . . . . . - diluted . . . . . . $7.30 12.50 16.53 share - diluted . . d$0.14 d$0.90 $0.16Preferred Stock - series Number of full-time Number of full timeO . . . . . . . . . . . . . . 1,300,000 . . . . . . . employees . . . . . 6,800 . . . . . . . . . . . . . . employees . . . . . 2,800 1 2,500 1 2,400Preferred Stock - Series Total number of Total number ofP . . . . . . . . . . . . . . 1,000,000 . . . . . . . employees . . . . . 6,800 1 2 6,600 1 2 8,200 employees . . . . . 2,800 . . . . . . . . . . . . . .
Preferred stock . . . . . . . . . . . . . 8,750,000 Number of common Number of class A
Common stock . . . . . . 20,000 20,000 stockholders . . . 1,629 1 4 1,763 1 3 2,443 common
Additional paid-in capi- stockholders . . . 99 3 92 2 881 As is 2 Approximately 3 As of February 10, 2022tal . . . . . . . . . . . . . 29,832,000 29,339,000 Earnings per share4 As of February 9, 2023Retained earnings . . . . 97,996,000 94,862,000 from continuing

Consolidated Balance Sheet, as of Dec. 31($000): operations . . . . . d$.14 . . . . . . . . . . . . . .Employee stock trusts 5,314,000 4,881,000
Earnings per shareAccumulated other Assets: 2023 2022 from continuingcomprehensive loss - Cash & cash operations . . . . . d$.14 . . . . . . . . . . . . . .Balancing value . . . dr1,595,000 . . . . . . . equivalents . . . . . . . 571,000 527,000

Accumulated other 1 Approximately 2 As of February 21, 2022 3 As ofRestricted cash . . . . . . 169,000 175,000
comprehensive in- February 22, 2023Mortgage-backed se-
come (loss) . . . . . . . dr6,421,000 dr6,253,000 curities held to ma- Consolidated Balance Sheet, as of Dec. 31($):Common stock held in turity . . . . . . . . . . . 9,090,000 . . . . . . .
treasury at cost . . . . 31,139,000 26,577,000 Assets: 2023 2022Mortgage servicing

Common stock issued Cash & cashrights at fair value . . . . . . . . . 6,654,000
to employee stock equivalents . . . . . . . 71,547,000 334,046,000Advances & other re-
trusts . . . . . . . . . . . dr5,314,000 dr4,881,000 Restricted cash . . . . . . 9,947,000 6,513,000ceivables, net . . . . . 996,000 1,019,000

Total Morgan Stanley Trade accounts receiva-Mortgage loans held for
shareholders’ equity 99,038,000 100,141,000 ble, net . . . . . . . . . . 76,558,000 78,907,000sale at fair value . . . 927,000 893,000

Prepaid expenses . . . . 1,364,000 22,244,000Noncontrolling inter- Software in develop-
Prepaid taxes . . . . . . . . . . . . . . 1,351,000ests . . . . . . . . . . . . 944,000 1,090,000 ment and other . . . . 8,000 . . . . . . .
Other current assets,Property & equipment,Total equity . . . . . . . . 99,982,000 101,231,000

net . . . . . . . . . . . . . 10,745,000 3,676,000net . . . . . . . . . . . . . 53,000 65,0001 Amount pledged to various parties - Trading assets at Prepaid expenses . . . . 23,432,000 . . . . . . .Deferred tax assets, net 472,000 703,000fair value: 2022 $124,411,000,000 2 Includes amount at Total current assets . . . 193,593,000 446,737,000Other assets . . . . . . . . 1,918,000 2,740,000fair value - Investment securities: 2022 Leasehold Improve-Total assets . . . . . . . . 14,196,000 12,776,000$84,297,000,000 3 Includes fair value - Securities pur- ments - AccumulatedUnsecured senior notes,chased under agreements to resell: 2022 $8,000,000 4 Net Depreciation & Im-net . . . . . . . . . . . . . . . . . . . . 2,673,000of allowance - Loans held for investment: 2022 pairment . . . . . . . . . 2,918,000 . . . . . . .Advance & warehouse$839,000,000 5 Includes amount at fair value - Deposits: Leasehold Improve-facilities, net . . . . . . . . . . . . . 2,885,0002022 $4,796,000,000 6 Includes amount at fair value - ments - Net . . . . . . 1,198,000 . . . . . . .Liabilities:Securities sold under agreements to repurchase: 2022 Computer software -Advance facilities, net 4,302,000 . . . . . . .$864,000,000 7 Includes amount at fair value - Other Accumulated Depre-Payables & accrued lia-secured financings: 2022 $4,550,000,000 8 Includes ciation & Impair-bilities . . . . . . . . . . . . . . . . . 2,633,000amount at fair value - Borrowings: 2022 $78,720,000,000 ment . . . . . . . . . . . 35,599,000 . . . . . . .MSR related liabilities -
Computer software -nonrecourse at fair

Gross . . . . . . . . . . . 42,000,000 . . . . . . .MR COOPER GROUP INC value . . . . . . . . . . . 466,000 528,000
Computer hardware -Accounts payable to se-Annual Report:

Accumulated Depre-curities dealers, net 1,995,000 . . . . . . .Consolidated Income Account, years ended Dec. ciation & Impair-Total liabilities . . . . . . 9,914,000 8,719,00031 ($000): ment . . . . . . . . . . . 44,188,000 . . . . . . .Common stock . . . . . . 1,000 1,000
Computer hardware -Additional paid-in capi-2023 2022 2021 Gross . . . . . . . . . . . 72,269,000 . . . . . . .tal . . . . . . . . . . . . . . . . . . . . 1,104,000Service related Computer software de-Capital surplus - com-revenues, net . . . 1,440,000 1,865,000 1,067,000 velopment - Gross 570,632,000 . . . . . . .mon stock . . . . . . . 1,087,000 . . . . . . .Net gain on mortgage Computer software de-Retained earnings (ac-loans held for sale 354,000 599,000 2,251,000 velopment - Accu-cumulated deficit) . . 4,302,000 3,802,000Total revenues . . . 1,794,000 2,464,000 3,318,000 mulated DepreciationTreasury stock . . . . . . 1,108,000 850,000Salaries, wages & & Impairment . . . . . 339,346,000 . . . . . . .Total Mr. Cooperbenefits expenses 634,000 789,000 1,036,000 Computer software de-Group Inc. stock-

General & velopment - Net . . . 231,286,000 . . . . . . .holders’ equity (defi-
administrative Property & equipment,cit) . . . . . . . . . . . . . 4,282,000 4,057,000
expenses . . . . . . 538,000 485,000 626,000 net . . . . . . . . . . . . . 267,429,000 232,835,000Total stockholders’ eq-

Total expenses . . . 1,172,000 1,274,000 1,662,000 Operating leaseuity (deficit) . . . . . . 4,282,000 4,057,000
right-of-use assets . . 19,680,000 24,237,000Interest income . . . 528,000 261,000 231,000

Goodwill . . . . . . . . . . 3,829,002,000 3,705,199,000Interest expense . . 537,000 424,000 478,000
Other intangibles, net 2,633,207,000 2,940,201,000MR COOPER GROUP INCOther income
Other assets, net . . . . . 21,776,000 21,895,000Earnings, 9 mos. to Sep. 30 (Consol. $000):(expense), net . . 41,000 187,000 528,000
Total assets . . . . . . . . 6,964,687,000 7,371,104,000Total other income 2023 2022 Liabilities:(expenses), net . . 32,000 24,000 281,000 Non-int. income . . . . . 1,390,000 2,161,000 Accounts payable . . . . 19,590,000 13,295,000Income (loss) from Non-int. expenses . . . . 840,000 982,000 Accrued interest . . . . . 56,827,000 57,982,000continuing Net income . . . . . . . 454,000 922,000 Operating lease obliga-operations before Earn. per share tion, short-term . . . . 4,792,000 6,363,000income tax (primary) . . . . . . . . $6.70 12.71 Current portion ofexpense (benefit) 654,000 1,214,000 1,937,000 Earn. per share long-term debt . . . . 13,250,000 13,250,000Less: income tax (fully-diluted) . . . . . $6.58 12.37 Accrued compensation 44,720,000 34,568,000expense (benefit) 154,000 291,000 471,000 Common shares(000) Accrued legal settle-Net income from Avg. no. shs. (primary) 67,719 72,569 ments . . . . . . . . . . . . . . . . . . 33,923,000continuing Avg. no. shs. Other accrued ex-operations . . . . . 500,000 923,000 1,466,000 (fully-diluted) . . . . . 69,038 74,557 penses . . . . . . . . . . 15,437,000 16,463,000

Net income (loss) Accrued legal contin-
from discontinued gencies . . . . . . . . . . 12,123,000 . . . . . . .MULTIPLAN CORPoperations . . . . . . . . . . . . . . . . . . . dr12,000 Total current liabilities 166,739,000 175,844,000Annual Report:Net income (loss) 500,000 923,000 1,454,000 Long-term debt . . . . . 4,532,733,000 4,741,856,000

Net income Consolidated Income Account, years ended Dec. Operating lease obliga-
attributable to Mr. 31 ($): tion, long-term . . . . 17,124,000 20,894,000
Cooper Group Private placement war-

2023 2022 2021Inc. . . . . . . . . . . 500,000 923,000 1,454,000 rants & unvested
Revenues . . . . . . . 961,524,000 . . . . . . . . . . . . . .Less: undistributed founder shares . . . . 477,000 2,442,000
Revenues . . . . . . . 961,524,000 1,079,716,000 1,117,602,000earnings Deferred income taxes 521,707,000 639,498,000
Costs of services . . 235,468,000 204,098,000 175,292,000attributable to Other liabilities . . . . . 16,783,000 28,000
General &participating Total liabilities . . . . . . 5,255,563,000 5,580,562,000

administrativestockholders . . . . . . . . . . . . . . . . . 8,000 Common stock, net . . 67,000 67,000
expenses . . . . . . 144,057,000 166,837,000 151,095,000 Additional paid-in capi-Less: premium on Depreciation . . . . . 77,323,000 68,756,000 64,885,000 tal . . . . . . . . . . . . . 2,348,505,000 2,330,444,000retirement of Amortization of Retained earnings (ac-preferred stock . . . . . . . . . . . . . . 28,000 intangible assets 342,694,000 340,536,000 340,210,000 cumulated deficit) . . dr499,307,000 dr347,800,000Net income (loss) Loss on impairment Treasury stock andattributable to of goodwill & shares . . . . . . . . . . . 128,363,000 . . . . . . .common intangible assets . . . . . . . 662,221,000 . . . . . . . Treasury stock . . . . . . . . . . . . . 192,169,000stockholders . . . 500,000 923,000 1,418,000 Total expenses . . . 799,542,000 1,442,448,000 731,482,000 Accumulated otherCommon shares(000) Operating income comprehensive loss dr11,778,000 . . . . . . .Weighted average (loss) . . . . . . . . 161,982,000 dr362,732,000 386,120,000 Total shareholders’ eq-shares outstanding Interest expense . . 333,208,000 303,401,000 267,475,000 uity . . . . . . . . . . . . 1,709,124,000 1,790,542,000- basic . . . . . . . . 67,070 71,885 82,247 Interest income . . . 8,233,000 3,500,000 30,000 Total Equity . . . . . . . . 1,709,124,000 . . . . . . .Weighted average Gain (loss) on

shares outstanding extinguishment of
- diluted . . . . . . 68,549 73,818 85,806 debt . . . . . . . . . 53,968,000 34,551,000 dr15,843,000 MVB FINANCIAL CORPYear end shares Gain (loss) on Earnings, 9 mos. to Sep. 30 (Consol. $):outstanding . . . . 64,599 69,266 73,777 investments . . . . . . . . . . . 289,000 25,000

Earnings (loss) per Change in fair value 2023 2022
common share - of private Net interest income . . 140,119,000 85,255,000
continuing placement Prov. loan losses . . . . 182,000 11,500,000
operations - basic . . . . . . . 13 17 warrants & Non-int. income . . . . . dr140,119,000 dr85,255,000

Earnings (loss) per unvested founder Non-int. expenses . . . . 89,142,000 77,146,000
common share - shares . . . . . . . . 1,965,000 67,050,000 32,596,000 Income taxes . . . . . . . 3,639,000 2,161,000
discontinued Net income (loss) Net income . . . . . . . 23,090,000 8,017,000
operations - basic . . . . . . . . . . . . . . d$.15 before taxes . . . . dr107,060,000 dr560,743,000 135,453,000 Earn. per share

Net earnings (loss) Provision (benefit) (primary) . . . . . . . . $1.84 $0.70
per common share for income taxes cr15,363,000 12,169,000 33,373,000 Earn. per share
- basic . . . . . . . . $7.46 12.84 17.24 Net income (loss) dr91,697,000 dr572,912,000 102,080,000 (fully-diluted) . . . . . $1.79 $0.66
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Common shares Interest on advances Foreclosed assets held
from Federal for sale, net . . . . . . 8,458 6,314Avg. no. shs. (primary) 12,678,708 12,170,028
Home Loan Bank 13,409 7,137 6,839 Premises & equipment,Avg. no. shs.

net . . . . . . . . . . . . . 7,927 8,877Interest on(fully-diluted) . . . . . 13,012,834 12,852,574
subordinated Mortgage servicing
debentures . . . . 1,638 651 474 rights, net . . . . . . . . 26,281 25,736EAGLE CAPITAL GROWTH FUND INC Deferred income tax as-Other interest

Annual Report: set, net . . . . . . . . . . 3,616 4,052expense . . . . . . 32 47 24
Income taxes receiva-Total interestConsolidated Income Account, years ended Dec.

ble . . . . . . . . . . . . . . . . . . . . 3,306expense . . . . . . 57,712 14,142 15,56231 ($):
DelinquentNet interest income 83,470 89,168 97,849

2023 2022 2021 GNMA-backed loansProvision for loan
Dividends income 591,672 585,149 667,313 available for repur-losses . . . . . . . . . . . . . . . 750 . . . . . . .
Interest income . . . 144,303 40,682 653 chase . . . . . . . . . . . 2,019 4,448Net interest income
Total investment Goodwill & other in-after provision for

income . . . . . . . 735,975 625,831 667,966 tangibles . . . . . . . . 10,066 11,799loan losses . . . . 83,470 88,418 97,849
Advisory fees . . . . . . . . . . . 300,441 324,969 Other assets . . . . . . . . 12,854 14,133Loan servicing fees,
Legal fees . . . . . . . . . . . . . . 10,763 10,040 Assets of discontinuednet . . . . . . . . . . 5,311 4,698 3,948
Insurance expense . . . . . . . 13,564 15,268 operations . . . . . . . . . . . . . . 131,494Impairment loss on
Transfer agent Total assets . . . . . . . . 2,814,082 2,644,364investment in

expense . . . . . . . . . . . . . 49,281 45,464 Liabilities:LLC . . . . . . . . . . . . . . . . . . . . . . . dr1,001
Directors’ fees & Customer deposit ac-Customer service

expenses . . . . . . 89,750 89,750 72,258 counts . . . . . . . . . . 1,635,820 1,484,405fees & charges . . 2,062 2,193 7,609
Brokered depositCustodian fees . . . 9,892 9,152 9,424 Provision for loss on

acounts . . . . . . . . . 158,610 11,636Audit or tax fee . . . 308,572 32,500 . . . . . . . real estate owned dr101 dr36 dr567
Advances from FederalListing fee . . . . . . 15,000 15,000 15,000 Income (expense) on

Home Loan Bank . . 473,000 694,000Other professional real estate owned,
Advances from Federalfees . . . . . . . . . 32,500 . . . . . . . . . . . . . . net . . . . . . . . . . dr439 2,770 223

Reserve Bank . . . . . 100,000 . . . . . . .Other fees & Gain (loss) on
Subordinated deben-expenses . . . . . . 18,359 23,991 47,829 disposal of

tures . . . . . . . . . . . . 25,774 25,774Insurance . . . . . . . 13,564 . . . . . . . . . . . . . . securities available
Secured borrowings . . 2,019 4,448for sale . . . . . . . . . . . . . . 550 . . . . . . .Transfer agent . . . . 46,537 . . . . . . . . . . . . . .
Escrows . . . . . . . . . . . 16,949 17,287Mortgage bankingAudit/Tax fee . . . . 15,113 . . . . . . . . . . . . . .
Income taxes payable 1,509 . . . . . . .income . . . . . . . 1,278 8,135 134,637Total expenses . . . 549,287 544,442 540,252
Accrued expenses &Other incomeNet investment

other liabilities . . . . 14,295 18,287(expense) . . . . . 52 189 765income . . . . . . 186,688 81,389 127,714
Liabilities of discontin-Total other income 8,163 18,499 145,614Year end shares

ued operations . . . . . . . . . . . 9,649Compensation &outstanding . . . . 3,967,836 3,967,836 3,991,647
Total liabilities . . . . . . 2,427,976 2,265,486benefits . . . . . . . 32,789 36,764 56,772Proceeds from sale of
Common stock . . . . . . 1,480 1,480Commission-basedinvestment
Additional paid-in capi-mortgage bankingsecurities . . . . . . . . . . . . . . . . . . . 9,318,641

tal . . . . . . . . . . . . . 17,138 16,833compensation &Less: cost of
Retained earnings (ac-benefits . . . . . . . . . . . . . . . . . . . . . 56,934investment

cumulated deficit) . . 442,284 432,492Premises &securities sold . . . . . . . . . . . . . . . . dr5,531,647
Treasury stock, at cost 50,455 49,769equipment . . . . . 8,132 9,021 8,810Net realized gain on
Accumulated otherAdvertising &investments . . . . 1,107,684 1,336,088 3,786,994

comprehensive in-businessUnrealized
come (loss) . . . . . . . dr24,341 dr22,158promotion . . . . . 2,814 2,444 11,722appreciation at end

Total stockholders’ eq-Federal depositof year . . . . . . . . . . . . . . . . . . . . . 19,282,278
uity . . . . . . . . . . . . 386,106 378,878insuranceLess: unrealized

premiums . . . . . 1,049 544 587appreciation at
Other general &beginning of year . . . . . . . . . . . . . . dr14,381,254 NASB FINANCIAL INCadministrativeNet change in Earnings, 3 mos. to Dec. 31 (Consol. $000):expenses . . . . . . 9,811 9,950 14,223unrealized
Total general &appreciation on 2023 2022

administrativeinvestments . . . . 3,318,062 dr3,223,386 4,901,024 Net interest income . . 38,065 31,829expenses . . . . . . 54,595 58,723 149,048Net realized gain Non-int. income . . . . . dr38,065 dr31,829
Income (loss) before(loss) & unrealized Non-int. expenses . . . . 12,016 13,872income taxappreciation Income taxes . . . . . . . 1,817 2,300expense . . . . . . 37,038 40,955 94,415(depreciation) on Net income . . . . . . . 7,637 4,692investments . . . . 4,425,746 dr1,887,298 8,688,018 Income tax expense Earn. per share

(benefit) - current 7,949 2,889 18,332Net increase (primary) . . . . . . . . $1.03 $0.63
(decrease) from Income tax expense Common shares(000)
operations . . . . . 4,612,434 dr1,805,909 8,815,732 (benefit) - Avg. no. shs. (primary) 7,393 7,413

deferred . . . . . . 1,163 6,486 2,377Net investment
Consolidated Balance Sheet Items, as of Dec.income (loss) per Total income tax

31 ($000):share . . . . . . . . $0.05 $0.02 $0.03 expense (benefit) 9,112 9,375 20,709
Income from Net income from Assets: 2023operations per continuing Loan loss prov. . . . . . . . . . . . . . . . . . 30,129share . . . . . . . . 1.16 dr.45 2.18 operations . . . . . 27,926 31,580 . . . . . . . Premises & equipment . . . . . . . . . . . . 7,794Distributions per Net income (loss) Other assets . . . . . . . . . . . . . . . . . . . . 13,477common share . . $.07 $.03 $.02 from discontinued Total assets . . . . . . . . . . . . . . . . . . . . 2,752,294operations, net ofCommon shares Liabilities:tax . . . . . . . . . . dr6,279 510 . . . . . . .Shares used to Other liabilities . . . . . . . . . . . . . . . . . 8,590

calculate Basic Net income (loss) 21,647 32,090 73,706 Common stock . . . . . . . . . . . . . . . . . . 1,480
EPS -Total . . . . 3,967,836 . . . . . . . . . . . . . . Common shares(000) Total liab. & stockhldrs’ equity . . . . . . 2,752,294

Shares used to Weighted average
calculate Diluted shares outstanding

NATIONAL WESTERN LIFE GROUP INCEPS - Total . . . . 3,967,836 . . . . . . . . . . . . . . - basic . . . . . . . . 7,409 7,408 7,403
Annual Report:Weighted average

Consolidated Balance Sheet, as of Dec. 31($): shares outstanding Consolidated Income Account, years ended Dec.- diluted . . . . . . 7,409 7,417 7,413 31 ($000):Assets: 2023 2022 Year end sharesCommon stock - at outstanding . . . . 7,385 7,407 7,403 2023 1 2022 2 2021market value . . . . . 40,156,528 . . . . . . . Universal life &Earnings (loss) perInvestment - at market annuity contractshare - continuingvalue . . . . . . . . . . . . . . . . . . 39,700,735 charges . . . . . . . . . . . . . . . . . . . . . 134,254operations - basic $3.77 $4.26 . . . . . . .Cash & cash Traditional lifeEarnings (loss) perequivalents . . . . . . . 2,776,123 . . . . . . . premiums . . . . . . . . . . . . . . . . . . . 90,043share -Dividends receivable 55,799 63,457 Net investmentdiscontinuedPrepaid fees . . . . . . . . 13,565 13,563 income . . . . . . . 409,925 299,640 562,530operations - basic d$.85 $.07 . . . . . . .Total assets . . . . . . . . 43,002,015 39,777,755 Other revenues . . . 35,331 24,981 22,314Earnings (loss) perAccounts payable . . . . . . . . . . . 2,247 Other net investmentshare - basic . . . $2.92 $4.33 $9.96Accrued expenses . . . . . . . . . . . 32,500 gains . . . . . . . . . . . . . . . . . . . . . . 14,950Earnings (loss) perLiabilities: Total net realizedshare - continuingInvestment advisor fee investment gainsoperations -payable . . . . . . . . . 32,500 29,410 (losses) . . . . . . . . . . . . . . . . . . . . . dr14,950diluted . . . . . . . $3.77 $4.26 . . . . . . .Investment advisor fee Traditional life andEarnings (loss) perpayable . . . . . . . . . 32,226 . . . . . . . single premiumshare -Total liabilities . . . . . . 64,726 64,157 immediate annuitydiscontinuedTotal net assets . . . . . . . . . . . . . 39,713,598 with lifeoperations -Common stock . . . . . . 23,560,335 23,638,642 contingencydiluted . . . . . . . d$.85 $.07 . . . . . . .Distributable earnings 19,376,954 16,074,956 (SPIAWLC)Earnings (loss) perTotal net assets . . . . . . 42,937,289 39,713,598 premiums . . . . . 88,171 94,505 . . . . . . .share - diluted . . $2.92 $4.33 $9.94Net assets value per Universal life andDividends pershare . . . . . . . . . . . 11 10 annuity contractcommon share . . . . . . . . . $3.30 $4.05Total Equity . . . . . . . . 42,937,289 . . . . . . . charges . . . . . . . 144,064 134,553 . . . . . . .1 Restated to reflect discontinued operations Net realized
investment gains 25,859 6,355 . . . . . . .Consolidated Balance Sheet, as of Sep. 30($000):NASB FINANCIAL INC Total revenues . . . 703,350 560,034 824,091

Annual Report: Assets: 2023 2022 Life & other policy
Cash & cash benefits . . . . . . . 117,648 128,654 187,577Consolidated Income Account, years ended Sep. equivalents . . . . . . . 405,191 212,093 Amortization of30 ($000): Securities available for deferred

sale, at fair value . . 173,781 138,9502023 1 2022 2021 transaction costs 83,335 88,602 69,461
Stock in Federal HomeInterest on loans Universal life &

Loan Bank, at cost 22,019 30,426receivable . . . . . 119,763 89,008 108,731 annuity contract
Mortgage-backed se-Interest on interest . . . . . . . . . . . . . . . . . . . . . 213,184

curities available formortgage-backed Other operating
sale, at fair value . . 63,905 64,655securities . . . . . 2,273 570 67 expenses . . . . . . . . . . . . . . . . . . . . 126,612

Loans receivable heldInterest & dividends Total benefits &
for sale, at fair value 4,586 10,694on securities . . . 6,457 5,178 4,486 expenses . . . . . . . . . . . . . . . . . . . . 596,834

Other interest Loans receivable held Earnings (loss)
income . . . . . . . 12,689 1,315 127 for investment, net 2,092,416 1,998,969 before federal

Total interest income 141,182 96,071 113,411 Allowance for loan income taxes . . . 129,685 310,043 227,257
Interest on customer losses . . . . . . . . . . . 29,901 29,775 Federal income taxes . . . . . . . . . . . . . . 46,576

& brokered deposit Net earningsAccrued interest receiv-
accounts . . . . . . 42,633 6,307 8,225 (loss) . . . . . . . . 94,430 246,511 180,681able . . . . . . . . . . . . 10,864 8,193
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Weighted average Deferred federal in- Other non-interest
class A shares come tax asset . . . . . . . . . . . 57,867 expense . . . . . . 18,979 14,332 10,414
outstanding - Amounts recoverable Problem asset
basic . . . . . . . . . . . . . . . . . . . . . . . 3,436 from reinsurer . . . . . . . . . . . 1,723,347 workout expense . . . . . . . 248 2,063

Weighted average Other assets . . . . . . . . 111,086 110,339 Gain on other real
class B shares estate owned sales,Mortgage Loans . . . . . 474,133 . . . . . . .
outstanding - net . . . . . . . . . . . . . . . . . 648 475Policy Loans . . . . . . . 66,602 . . . . . . .
basic . . . . . . . . . . . . . . . . . . . . . . . 200 Core deposit &Deferred sales induce-

Weighted average wealthments . . . . . . . . . . . 70,950 . . . . . . .
class A shares managementFederal income tax re-
outstanding - intangible assetsceivable . . . . . . . . . 3,073 . . . . . . .
diluted . . . . . . . . . . . . . . . . . . . . . 3,436 amortization . . . . . . . . . . 2,338 1,183Debt securities availa-

Weighted average Core depositble-for-sale, at fair
class B shares intangible assetvalue . . . . . . . . . . . 7,108,188 . . . . . . .
outstanding - amortization . . . 7,386 . . . . . . . . . . . . . .Debt securities trading,
diluted . . . . . . . . . . . . . . . . . . . . . 200 Banking centerat fair value . . . . . . 1,046,856 . . . . . . .

Year end shares consolidation-relatedTotal investments . . . . 9,100,506 . . . . . . .
outstanding . . . . 3,636 3,636 3,636 expense . . . . . . . . . . . . . . . . . . . . 1,589Value of business ac-

Net earnings (loss) Marketing andquired . . . . . . . . . . 129,905 . . . . . . .
per class A share - BusinessAmounts recoverable
basic . . . . . . . . . . . . . . . . . . . . . . . 51.10 Development . . . 4,002 . . . . . . . . . . . . . .from reinsurer . . . . 1,542,424 . . . . . . .

Net earnings (loss) Total non-interestMarket risk benefits as-
per class B share - expense . . . . . . 241,971 211,234 191,830set . . . . . . . . . . . . . 30,819 . . . . . . .
basic . . . . . . . . . . . . . . . . . . . . . . . 25.55 Income beforeTotal assets . . . . . . . . 12,250,615 13,100,227

Net earnings (loss) income taxes . . . 175,602 86,184 114,971Future policy benefits -
per class A share - Income tax expenseuniversal life & an-
diluted . . . . . . . . . . . . . . . . . . . . . 51.10 (benefit) . . . . . . 33,554 14,910 21,365nuity contracts . . . . . . . . . . . 8,498,684

Net earnings (loss) Net income (loss) 142,048 71,274 93,606Future policy benefits -
per class B share - Less: income (loss)traditional life
diluted . . . . . . . . . . . . . . . . . . . . . 25.55 allocated toreserves . . . . . . . . . . . . . . . . 919,650

Full-Time Employees participatingLiabilities:
(Period End) . . . 278 . . . . . . . . . . . . . . securities . . . . . . . . . . . . 152 133Other policyholder lia-

Total number of Income allocated tobilities . . . . . . . . . . 143,766 175,089
employees . . . . . 278 3 . . . . . . 3 266 commonFunds withheld liabili-

Number of class A shareholder . . . . . . . . . . . 71,122 93,473ty . . . . . . . . . . . . . . 1,195,413 1,333,036
common Common shares(000)Deferred federal in-
stockholders . . . . . . . . . . . . . . . . . 3 4 2,047 Weighted averagecome tax liability . . 14,335 . . . . . . .

Number of class B shares outstandingOther liabilities . . . . . 198,258 166,557
common - basic . . . . . . . . 37,938 32,360 30,728Liability for policy-
stockholders . . . . . . . . . . . . . . . . . 3 4 2.00 Weighted averageholder account bal-

Dividends per class shares outstandingances . . . . . . . . . . . 6,900,491 . . . . . . .
A common share . . . . . . . . . . . . . . $.36 - diluted . . . . . . 38,111 32,681 31,068Liability for future poli-

Dividends per class B Year end sharescy benefits . . . . . . . 925,787 . . . . . . .
common share . . . . . . . . . . . . . . . . $.18 outstanding . . . . 37,785 37,609 29,959Additional liability for

Foreign currency Earnings (loss) perbenefits in excess of
translation share - basic . . . $3.74 $2.20 $3.04account balance . . . 159,437 . . . . . . .
adjustments . . . . . . . . . . . 407 dr16 Earnings (loss) perMarket risk benefits lia-

Common shares(000) share - diluted . . $3.72 $2.18 $3.01bility . . . . . . . . . . . 273,404 . . . . . . .
Weighted average Dividends perTotal liabilities . . . . . . 9,810,891 11,093,016

shares outstanding 3,636 3,636 . . . . . . . common share . . $1.04 $.94 $.87Class A common . . . . 34 34
Earnings per share Number of full timeClass B common . . . . 2.00 2.00

from continuing employees . . . . . 1,226 2 1,255 2 1,120Additional paid-in capi-
operations . . . . . 26 68 . . . . . . . Number of part timetal . . . . . . . . . . . . . 41,716 41,716

Earnings per share employees . . . . . 48 2 67 2 34Accumulated other
from continuing Number of commoncomprehensive in-
operations . . . . . 26 68 . . . . . . . stockholders . . . 226 2 4 231 2 3 171come (loss) . . . . . . . dr322,573 dr416,397

Universal life and Credit And DebitRetained earnings . . . . 2,720,545 2,381,856
annuity contract Card . . . . . . . . . 19,636 . . . . . . . . . . . . . .Total stockholders’ eq-
interest . . . . . . . 104,996 22,840 . . . . . . . Total number ofuity . . . . . . . . . . . . 2,439,724 2,007,211

Other operating employees . . . . . 1,274 . . . . . . . . . . . . . .Total Equity . . . . . . . . 2,439,724 . . . . . . .
expenses . . . . . . 191,196 135,817 . . . . . . . 1 Reclassified to conform with 2022 presentation 2 AsCurrent . . . . . . . . . 53,262 15,830 . . . . . . . is 3 As of February 21, 2022 4 As of February 24, 2023

Deferred . . . . . . . . cr18,007 47,702 . . . . . . . NATIONAL BANK HOLDINGS CORP Consolidated Balance Sheet, as of Dec. 31($000):Federal income taxes 35,255 63,532 . . . . . . . Annual Report:
Common DPS - by Assets: 2023 2022Consolidated Income Account, years ended Dec.Period End Date - Cash & due from31 ($000):Gross . . . . . . . . $.36 $.36 . . . . . . . banks . . . . . . . . . . . 190,826 194,756Brokerage expenses 2023 2022 1 2021 Interest bearing bank(NIS) . . . . . . . . 5,116 5,635 . . . . . . . Interest & fees on deposits . . . . . . . . . . . . . . . . 749Commission loans . . . . . . . . 461,376 255,672 181,816 Cash & cashexpenses . . . . . . 8,061 9,438 . . . . . . . Interest & dividends equivalents . . . . . . . 190,826 195,505Compensation on investment Residential mortgageexpenses . . . . . . 102,138 46,922 . . . . . . . securities . . . . . 26,331 24,200 17,325 pass-through securi-Taxes, licenses and Dividends on ties issued or guaran-fees . . . . . . . . . 9,474 11,978 . . . . . . . non-marketable teed by U.S.Real estate expenses 5,530 6,193 . . . . . . . securities . . . . . 3,253 1,034 838 Government agen-General Interest on cies or sponsored en-administrative interest-bearing terprises . . . . . . . . . 201,809 . . . . . . .expenses . . . . . . 60,877 55,651 . . . . . . . bank deposits . . 4,455 3,782 986 Investment securitiesTotal benefits and Total interest & available-for-sale (atexpenses . . . . . . 573,665 249,991 . . . . . . . dividend income 495,415 284,688 200,965 fair value) . . . . . . . 812 706,289Market risk benefits Interest on deposits . . . . . . . 14,596 13,602 Other investmentsexpense . . . . . . 68,130 dr135,749 . . . . . . . Interest on held-to-maturityPolicy benefit borrowings . . . . 24,086 3,257 219 (lg-tm) . . . . . . . . . . 299,337 . . . . . . .remeasurement Total interest Investment securities(gains) and losses 8,360 9,827 . . . . . . . expense . . . . . . 133,464 17,853 13,821 held-to-maturity . . . 585,052 1 651,527Diluted Weighted Net interest income Non-marketable securi-Average Class A before provision ties . . . . . . . . . . . . . 90,477 89,049Shares . . . . . . . 3,636 3,636 . . . . . . . for credit losses 361,951 266,835 187,144 Loans . . . . . . . . . . . . 7,698,758 7,220,469Reported Basic EPS 25.97 67.80 . . . . . . . Provision (release) Allowance for creditReported Diluted expense for loan losses . . . . . . . . . . . 97,947 89,553EPS . . . . . . . . . 25.97 67.80 . . . . . . . losses . . . . . . . . 8,295 36,729 dr9,293 Loans, net . . . . . . . . . 7,600,811 7,130,916Number of Common Net interest income Loans held for sale . . . 18,854 22,767Shareholders . . . 1,821 . . . . . . . . . . . . . . after provision for Other real estate

credit losses . . . 353,656 230,106 196,4371 Restated to reflect accounting principle change owned . . . . . . . . . . 4,088 3,731
Service charges . . . . . . . . . . 16,357 14,8942 Reclassified to conform with 2022 presentation 3 As is Accumulated deprecia-
Bank card fees . . . 18,225 18,299 17,6934 As of March 7, 2022 tion and amortiza-
Mortgage banking tion . . . . . . . . . . . . 104,848 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000): income . . . . . . . 13,634 23,774 63,360 Premises & equipment,
Bank-owned lifeAssets: 2023 2022 net . . . . . . . . . . . . . 162,733 136,111

insurance income 3,269 2,272 2,208Debt securities availa- Goodwill . . . . . . . . . . 306,043 279,132
Other non-interestble-for-sale, at fair Intangible assets, net 66,025 59,887

income . . . . . . . . . . . . . . 6,603 12,174value . . . . . . . . . . . . . . . . . . 7,611,633 Other assets . . . . . . . . 297,326 298,329
Other real estateDebt securities trading, Total assets . . . . . . . . 9,951,064 9,573,243

ownedat fair value . . . . . . 85,158 1,065,993 Liabilities:
(‘OREO‘)-relatedMortgage loans . . . . . . . . . . . . 505,730 Non-interest bearing
income . . . . . . . . . . . . . . 7.00 35Policy loans . . . . . . . . . . . . . . . 70,495 demand deposits . . . 2,361,367 3,134,716

OREO relatedDerivatives, index op- Interest bearing demand
write-ups & othertions . . . . . . . . . . . . . . . . . . . 23,669 deposits . . . . . . . . . 1,480,042 913,852
income . . . . . . . 9,153 . . . . . . . . . . . . . .Equity securities, at fair Savings & money mar-

Total non-interestvalue . . . . . . . . . . . 24,098 22,076 ket . . . . . . . . . . . . . 3,367,012 2,950,658
income . . . . . . . 63,917 67,312 110,364Other long-term invest- Time deposits . . . . . . . . . . . . . . 873,400

Salaries & benefits 137,701 124,971 127,504ments . . . . . . . . . . . 295,471 262,106 Time Deposits . . . . . . 981,970 . . . . . . .
Occupancy &Short-term investments . . . . . . . 3,937 Total deposits . . . . . . . 8,190,391 7,872,626

equipmentTotal investments . . . . . . . . . . . 9,565,639 Securities sold under
expense . . . . . . 37,552 31,496 25,283Cash & cash agreements to repur-

Data processing . . . 13,110 12,657 9,310equivalents . . . . . . . 482,758 295,270 chase . . . . . . . . . . . 19,627 20,214
Marketing &Deferred policy acqui- Long-term debt, net . . 54,200 53,890

businesssition costs . . . . . . . 628,673 909,786 Federal Home Loan
developmentDeferred sales induce- Bank advances . . . . 340,000 385,000
expense . . . . . . 10,464 3,821 2,509ments . . . . . . . . . . . . . . . . . . 114,399 Other liabilities . . . . . 134,039 149,311

Federal DepositValue of business ac- Total liabilities . . . . . . 8,738,257 8,481,041
Insurancequired . . . . . . . . . . . . . . . . . 146,494 Common stock . . . . . . 515 515
CorporationCost of reinsurance . . . 67,937 78,328 Additional paid in capi-
deposit insuranceAccrued investment in- tal . . . . . . . . . . . . . 1,162,269 1,159,508
expense . . . . . . 7,008 2,121 1,850come . . . . . . . . . . . 82,484 92,250 Retained earnings (ac-

Federal income tax re- Bank card expenses 5,769 5,480 5,177 cumulated deficit) . . 433,126 330,721
ceivable . . . . . . . . . . . . . . . . 6,508 Treasury stock . . . . . . 306,702 310,338Professional fees . . . . . . . . . 14,418 5,423
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Accumulated other Comprehensive Retirement plan
comprehensive in- income attributable administration
come (loss), net of to stockholders 135,654 . . . . . . . . . . . . . . fees . . . . . . . . . 47,221 48,112 42,188
tax . . . . . . . . . . . . . dr76,401 dr88,204 Wealth management 34,763 33,311 33,718Interest . . . . . . . . . 58,160 . . . . . . . . . . . . . .

Total shareholders’ eq- Insurance services . . . . . . . 14,696 14,083Loan and realty
uity . . . . . . . . . . . . 1,212,807 1,092,202 Bank owned lifelosses . . . . . . . . dr1,376 . . . . . . . . . . . . . .

insurance income 6,750 6,044 6,217Total Equity . . . . . . . . 1,212,807 . . . . . . . Net income
Net securities gainsattributable to1 Fair value - investment securities held-to-maturity:

(losses) . . . . . . . dr9,315 dr1,131 566unvested restricted2022 $559,924,000
Other nonintereststock awards . . . 57 . . . . . . . . . . . . . .

income . . . . . . . 10,838 10,858 12,9921 As is 2 Approximately 3 As of February 14, 2022NATIONAL BANKSHARES INC. (VA) Insurance services 15,667 . . . . . . . . . . . . . .4 As of February 13, 2023Earnings, 9 mos. to Sep. 30 (Consol. $): Total noninterest
Consolidated Balance Sheet, as of Dec. 31($000): income . . . . . . . 142,178 155,578 157,7942023 2022 Salaries & employeeAssets: 2023 2022Net interest income . . 43,320,000 36,127,000 benefits . . . . . . . 194,250 187,830 172,580Real estate properties -Prov. loan losses . . . . dr389,000 696,000 Technology & dataland . . . . . . . . . . . . . . . . . . . 177,527Non-int. income . . . . . dr43,320,000 dr36,127,000 services . . . . . . 38,163 35,712 34,717Real estate properties -Non-int. expenses . . . . 23,075,000 18,964,000 Occupancy . . . . . . 28,408 26,282 26,048buildings & improve-Income taxes . . . . . . . 2,105,000 3,637,000 Professional fees &ments . . . . . . . . . . . . . . . . . . 2,549,019Net income . . . . . . . 11,506,000 16,622,000 outside services 17,601 16,810 16,306Real estate properties -Earn. per share Office supplies &construction in pro-(primary) . . . . . . . . $1.95 $2.77 postage . . . . . . . 29,684 6,140 6,006gress . . . . . . . . . . . . . . . . . . 3,352Earn. per share Federal DepositReal estate properties,(fully-diluted) . . . . . $1.95 $2.77 Insurancegross . . . . . . . . . . . . . . . . . . 2,729,898Common shares CorporationLess accumulated de-Avg. no. shs. (primary) 5,889,687 6,008,607 (‘FDIC‘)preciation . . . . . . . . 673,276 611,688Avg. no. shs. expenses . . . . . . 6,917 3,197 3,041Land . . . . . . . . . . . . . 180,749 . . . . . . .(fully-diluted) . . . . . 5,889,778 6,008,607 Advertising . . . . . . 3,054 2,822 2,521Buildings and improve- Amortization ofments . . . . . . . . . . . 2,593,696 . . . . . . . intangible assets 4,734 2,263 2,808NATIONAL HEALTH INVESTORS, INC. Construction in pro- Loan collection &Annual Report: gress . . . . . . . . . . . 5,913 . . . . . . . other real estateSubTotal . . . . . . . . . . 2,780,358 . . . . . . . owned, net . . . . 2,618 2,647 2,915Consolidated Income Account, years ended Dec. Real estate properties, Merger expenses . . . . . . . . . 967 . . . . . . .31 ($000): net . . . . . . . . . . . . . 2,107,082 2,118,210 Other noninterest

2023 2022 2021 Mortgage & other notes expense . . . . . . . . . . . . . 19,795 20,339
receivable, net . . . . . . . . . . . 1 233,141Rental income . . . . 249,227 217,700 271,049 FDIC assessment . . 6,257 . . . . . . . . . . . . . .

Mortgage notes receiv-Resident fees & Acquisition
able, net . . . . . . . . . 245,271 . . . . . . .services . . . . . . 48,809 35,796 . . . . . . . expenses . . . . . . 9,978 . . . . . . . . . . . . . .

Cash & cashInterest income & Total noninterest
equivalents . . . . . . . 22,347 19,291other revenues . . . . . . . . . 24,698 27,666 expense . . . . . . 341,664 304,465 287,281

Straight-line rent re-Facility operating Income (loss) before
ceivable . . . . . . . . . 84,713 76,895revenue . . . . . . . 21,799 . . . . . . . . . . . . . . income tax

Assets held for sale,Total revenues . . . 319,835 278,194 298,715 expense . . . . . . 153,459 196,156 199,858
net . . . . . . . . . . . . . 5,004 43,302Depreciation Income tax expense

Other assets, net . . . . . 24,063 16,585expenses . . . . . . 69,973 70,880 80,798 (benefit) . . . . . . 34,677 44,161 44,973
Total assets . . . . . . . . 2,488,480 2,507,424Interest expenses . . . . . . . . . 44,917 50,810 Net income (loss) 118,782 151,995 154,885

Liabilities:Senior housing Common shares(000)
operating Debt . . . . . . . . . . . . . 1,135,051 1,147,511 Weighted average
expenses . . . . . . . . . . . . . 28,193 . . . . . . . Accounts payable & ac- shares outstanding

Legal expenses . . . . . . . . . . 2,555 908 crued expenses . . . . 32,599 25,905 - basic . . . . . . . . 44,528 42,917 43,421
Franchise, excise & Dividends payable . . . 39,069 39,050 Weighted average

other taxes Deferred income . . . . 6,009 5,052 shares outstanding
expenses . . . . . . 449 844 788 Operating lease liabili- - diluted . . . . . . 44,770 43,181 43,719

General & ty . . . . . . . . . . . . . . 1,705 . . . . . . . Year end shares
administrative Accounts payable and outstanding . . . . 47,110 42,858 43,168
expenses . . . . . . 19,314 22,768 18,431 accrued expenses - Net earnings (loss)

Taxes & insurance on Balancing value . . . 34,304 . . . . . . . per share - basic $2.67 $3.54 $3.57
leased properties 11,513 9,788 11,638 Total liabilities . . . . . . . . . . . . . 1,217,518 Net earnings (loss)

Loan, remic, realty & Redeemable noncon- per share - diluted $2.65 $3.52 $3.54
security losses trolling interest . . . . 9,656 9,825 Dividends per
(recoveries) . . . . 507 . . . . . . . . . . . . . . Common stock . . . . . . 434 434 common share . . $1.24 $1.16 $1.10

Facility operating Capital in excess of par Number of full time
expenses . . . . . . 39,587 . . . . . . . . . . . . . . value . . . . . . . . . . . 1,603,757 1,599,427 employees . . . . . 2,034 2 3 1,861 2 3 1,801

Loan & realty losses Cumulative dividends Number of common
(recoveries) . . . . . . . . . . . 61,911 52,766 in excess (deficit) of stockholders . . . 5,634 2 5 5,114 2 4 5,333

Total expenses . . . 200,879 241,856 216,139 net income . . . . . . . dr2,817,083 dr329,636 Total number of
Retained earnings . . . . 2,466,844 . . . . . . .Gain (loss) on employees . . . . . 2,034 . . . . . . . . . . . . . .

operations transfer, Total National Health 1 Reclassified to conform with 2022 presentation 2 As
net . . . . . . . . . . 20 dr710 . . . . . . . Investors, Inc. stock- is 3 Full-time equivalent employees 4 As of February 7,

holders’ equity (defi-Gain on note 2022 5 As of February 3, 2023
cit) . . . . . . . . . . . . . 1,253,952 1,270,225receivable payoff . . . . . . . 1,113 . . . . . . .

Consolidated Balance Sheet, as of Dec. 31($000):Noncontrolling interest 10,439 9,856Gain (loss) on early
Total equity (deficit) 1,264,391 1,280,081retirement of debt dr73 dr151 dr1,912 Assets: 2023 2022Gains (losses) from 1 Reserve - mortgage and other notes receivable: 2022 Cash & due fromequity method $15,338,000 2 Net of discount - senior notes - unsecured: banks . . . . . . . . . . . 173,811 166,488investment . . . . 555 569 dr1,545 2022 $2,600,000 Short-term inter-Gains on sales of real est-bearing accounts 31,378 30,862estate, net . . . . . . . . . . . . 28,342 32,498 Equity securities, at fairNBT BANCORP. INC.Other income . . . . 202 . . . . . . . 350 value . . . . . . . . . . . 37,591 30,784Annual Report:Net income (loss) 134,381 65,501 111,967 Federal Agency Securi-

Less: net loss Consolidated Income Account, years ended Dec. ties ? AFS . . . . . . . 214,740 . . . . . . .
(income) 31 ($000): State & municipal Se-
attributable to curities - AFS . . . . . 86,306 . . . . . . .

2023 2022 1 2021noncontrolling Securities available for
Interest & fees oninterests . . . . . . 1,273 902 dr163 sale, at fair value . . . . . . . . . 1,527,225

loans . . . . . . . . 462,669 332,768 302,175Net income (loss) Securities Held to ma-
Securities availableattributable to turity . . . . . . . . . . . 905,267 . . . . . . .

for sale . . . . . . . 29,812 29,653 23,305common Federal agency - Held
Securities held tostockholders . . . 135,597 66,403 111,804 to Maturity . . . . . . . 100,000 . . . . . . .

maturity . . . . . . 20,681 17,582 12,551Common shares(000) Securities held to ma-
Other interest, fee &Weighted average turity . . . . . . . . . . . . . . . . . . 1 919,517

dividend income 9,627 4,067 1,845shares outstanding Federal Reserve & Fed-
Total interest, fee &- basic . . . . . . . . 43,389 44,775 45,714 eral Home Loan

dividend income 522,789 384,070 339,876Weighted average Bank Stock . . . . . . . . . . . . . . 44,713
Interest expense onshares outstanding Loans held for sale . . . 3,371 562

deposits . . . . . . 104,641 9,923 10,714- diluted . . . . . . 43,389 44,794 45,729 Home equity . . . . . . . 337,214 . . . . . . .
Interest expense onYear end shares Residential solar . . . . . 917,755 . . . . . . .

short-termoutstanding . . . . 43,410 43,389 45,851 Loans . . . . . . . . . . . . 9,650,713 8,150,147
borrowings . . . . . . . . . . . 2,623 158Income (loss) per Less allowance for loan

Interest expense onshare from losses . . . . . . . . . . . 114,400 100,800
long-term debt . . . . . . . . . 161 389continuing Net loans . . . . . . . . . . 9,536,313 8,049,347

Interest expense onoperations - basic $3.13 . . . . . . . . . . . . . . Premises & equipment,
subordinated debt . . . . . . . 5,424 5,437Net income (loss) per net . . . . . . . . . . . . . 80,675 69,047

Interest expense oncommon share - Goodwill . . . . . . . . . . 361,851 281,204
juniorbasic . . . . . . . . . $3.13 $1.48 $2.45 Intangible assets, net 40,443 7,341
subordinated debt . . . . . . . 3,749 2,090Income (loss) per Bank owned life insur-

Short-termshare from ance . . . . . . . . . . . . 265,732 232,409
borrowings . . . . 25,608 . . . . . . . . . . . . . .continuing Other assets . . . . . . . . 395,889 379,797

operations - Long-term debt . . . 925 . . . . . . . . . . . . . . Federal Reserve and
diluted . . . . . . . $3.13 . . . . . . . . . . . . . . Junior subordinated Federal Home Loan

Net income (loss) per debt . . . . . . . . . 7,320 . . . . . . . . . . . . . . Bank stock . . . . . . . 45,861 . . . . . . .
common share - Subordinated debt 6,076 . . . . . . . . . . . . . . Mortgage Backed Gov-
diluted . . . . . . . $3.13 $1.48 $2.44 Total interest ernment-sponsored

Common dividends expense . . . . . . 144,570 21,880 18,788 enterprises Securities
declared per share $3.60 $3.60 $3.80 Net interest income 378,219 362,190 321,088 - AFS . . . . . . . . . . . 355,275 . . . . . . .

Number of full time Provision for loan Mortgage Backed U.S.
employees . . . . . 26 1 25 1 19 losses . . . . . . . . 25,274 . . . . . . . . . . . . . . government agency

Number of part time Provision for loan Securities - AFS . . . 66,993 . . . . . . .
employees . . . . . . . . . . . . 1 2.00 1 1.00 losses . . . . . . . . 25,274 17,147 dr8,257 Collateralized mortgage

Total number of Net interest income obligations Govern-
employees . . . . . 26 1 27 1 20 after provision for ment-sponsored en-

Number of common loan losses . . . . 352,945 345,043 329,345 terprises - AFS . . . . 404,473 . . . . . . .
stockholders . . . 53,236 1 2 4 689 1 2 3 725 Service charges on Collateralized mortgage

Income from cont deposit accounts 15,425 14,630 13,348 obligations U.S. gov-
operations before Card services ernment agency se-
income tax . . . . 134,381 1 2 4 56,540 1 2 3 62,242 income . . . . . . . 20,829 29,058 34,682 curities - AFS . . . . . 137,071 . . . . . . .

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 199

Mortgage Backed Se- Investment income Less: net increase
curities - US govern- allocated from (decrease) in net
ment agency New Mountain assets resulting
securities . . . . . . . . 17,086 . . . . . . . Finance Holdings from operations

L.L.C: other related toCollateralized mortgage
income . . . . . . . 251,000 . . . . . . . . . . . . . . non-controllingobligations Securities

interest in New- Govern- Interest income . . . 15,443,000 . . . . . . . . . . . . . .
Mountain Netment-sponsored en- Dividend income . . 45,905,000 . . . . . . . . . . . . . .
Lease Corporation dr747,000 204,000 dr5,783,000terprises . . . . . . . . . 187,457 . . . . . . . Interest income Net increase in netMortgage Backed Se- (excluding assets resultingcurities - Govern- Payment-in-kind from operationsment-sponsored (PIK) interest related to Newenterprises . . . . . . . 228,720 . . . . . . . income) . . . . . . 249,851,000 . . . . . . . . . . . . . . Mountain FinanceCollateralized mortgage Dividend income- Corporation . . . . 135,343,000 74,732,000 201,399,000obligations - US gov- non-affiliated . . . 193,000 . . . . . . . . . . . . . . Common sharesernment agency se-

Other income Weighted averagecurities . . . . . . . . . . 63,878 . . . . . . .
-Affiliated . . . . . 4,981,000 . . . . . . . . . . . . . . shares outstandingCorporate . . . . . . . . . . 40,976 . . . . . . .

Interest income . . . 15,968,000 . . . . . . . . . . . . . . - basic . . . . . . . . 101,118,302 100,202,847 96,952,959Total assets . . . . . . . . 13,309,040 11,739,296
Weighted averageInterest income . . . 1,951,000 . . . . . . . . . . . . . .Liabilities:

shares outstandingDemand deposits (non- Dividend
- diluted . . . . . . 123,488,882 115,426,198 110,210,545interest bearing) . . . 3,413,829 3,617,324 income-controlled

Year end sharesSavings Now and Mon- invstmnt . . . . . . 5,303,000 . . . . . . . . . . . . . .
outstanding . . . . 102,558,859 100,937,026 97,907,441ey Deposits . . . . . . 6,230,456 . . . . . . . Other Earnings per share -Savings, negotiable or- income-controlled basic . . . . . . . . . $1.57 $1.18 $1.21der withdrawal invstmnt . . . . . . 5,315,000 . . . . . . . . . . . . . . Income from(‘NOW‘) & money Non-cash dividend operations permarket deposits . . . 1,324,709 5,444,837 income . . . . . . . 17,481,000 . . . . . . . . . . . . . . share - basic . . . 1.34 .75 2.08Time deposits . . . . . . . . . . . . . . 433,772 Non-cash dividend Income fromTotal deposits . . . . . . . 10,968,994 9,495,933 income . . . . . . . 4,625,000 . . . . . . . . . . . . . . operations perShort-term borrowings 386,651 585,012 PIK Interest Income 5,386,000 . . . . . . . . . . . . . . share - diluted . . 1.24 .74 1.91Long-term debt . . . . . 29,796 4,815

PIK Interest Income 2,183,000 . . . . . . . . . . . . . . Dividends declaredSubordinated debt, net 119,744 96,927
& paid per share $1.49 $1.22 $1.20Total investmentJunior subordinated Number of commonincome . . . . . . . 374,836,000 294,630,000 270,959,000debt . . . . . . . . . . . . 101,196 101,196 stockholders . . . 13 1 12 2 12Interest & otherOther liabilities . . . . . 276,968 281,859 Number offinancingTotal liabilities . . . . . . 11,883,349 10,565,742 beneficiaryexpenses . . . . . . 124,784,000 92,421,000 73,098,000Common stock . . . . . . 540 497 stockholders . . . . . . . . . . 1 1.00 2 1.00Additional Management fee . . 45,610,000 46,617,000 52,960,000 Earnings per share -paid-in-capital . . . . 740,943 577,853 Incentive fee . . . . . 2,068,000 29,901,000 29,710,000 net income -Retained earnings . . . . 1,021,831 958,433 Administrative diluted . . . . . . . $1.57 . . . . . . . . . . . . . .Unrecognized prior ser- expenses . . . . . . . . . . . . . 4,131,000 4,461,000 1 As of February 23, 2023 2 As of February 24, 2022vice cost and net . . . dr21,983 . . . . . . . Professional fees . . 3,771,000 3,433,000 3,197,000Accumulated other Consolidated Balance Sheet, as of Dec. 31($):Other general &comprehensive in- administrative Assets: 2023 2022come (loss) . . . . . . . dr160,934 dr190,034 expenses . . . . . . 4,101,000 2,338,000 1,923,000 Investments at fairCommon stock in trea-

Total expenses . . . 218,637,000 178,841,000 165,349,000 value -sury . . . . . . . . . . . . 176,689 173,195
Less: management non-controlled orTotal stockholders’ eq-

fee waived . . . . 4,117,000 . . . . . . . . . . . . . . non-affliated invest-uity . . . . . . . . . . . . 1,425,691 1,173,554
ments . . . . . . . . . . . . . . . . . . 1 2,400,425,000Less: management &Total Equity . . . . . . . . 1,425,691 . . . . . . .

incentive fees Investments at fair1 Fair value - Securities held to maturity: 2022 waived . . . . . . . . . . . . . . 4,402,000 13,104,000 value -$812,647,000 non-controlled or af-Less: expenses
filiated investments . . . . . . . 2 130,787,000waived &

Investments at fairNEW MOUNTAIN FINANCE CORP reimbursed . . . . . . . . . . . 238,000 244,000
value - controlled in-Annual Report: Net expenses . . . . . 214,520,000 174,201,000 152,001,000
vestments . . . . . . . . . . . . . . . 3 690,035,000Net investmentConsolidated Income Account, years ended Dec. Non-controlled/affiliatedincome before31 ($): investments . . . . . . 133,659,000 . . . . . . .income taxes . . . 160,316,000 120,429,000 118,958,000 Controlled investments 667,796,000 . . . . . . .2023 2022 2021 Income tax expense 418,000 825,000 118,000 Total investments atIncentive fee . . . . . 38,303,000 . . . . . . . . . . . . . . Net investment fair value . . . . . . . . . . . . . . . 4 3,221,247,000From non-controlled income . . . . . . 159,898,000 119,604,000 118,840,000 Securities purchasedor non-affiliated Net realized gains under collateralizedinvestments: (losses) - agreements to resell 2,209,867,000 5 16,539,000interest income non-controlled or Cash & cash(excluding non-affiliated equivalents . . . . . . . 70,090,000 71,190,000payment-in-kind investments . . . . dr49,267,000 dr737,000 dr3,167,000 Interest & dividend re-(‘PIK‘) interest

Net realized gains ceivable . . . . . . . . . 44,107,000 36,154,000income) . . . . . . . . . . . . . 184,367,000 159,189,000
(losses) - Receivables from af-From non-controlled
non-controlled or fliates . . . . . . . . . . . 82,000 . . . . . . .or non-affiliated
affiliated Deferred tax asset . . . . 594,000 . . . . . . .investments: PIK
investments . . . . . . . . . . . . . . . . . . 8,338,000 Other assets . . . . . . . . 16,519,000 9,797,000interest income . . . . . . . 11,767,000 8,582,000

Securities purchasedNet realized gainsFrom non-controlled
under collateralized(losses) -or non-affiliated
agreements to resell 16,500,000 . . . . . . .controlledinvestments:

Total assets . . . . . . . . 3,159,214,000 3,354,927,000investments . . . . 16,413,000 53,440,000 dr9,035,000dividend income . . . . . . . 193,000 915,000
Liabilities:From non-controlled Net realized gains

Unsecured notes . . . . . 506,500,000 531,500,000or non-affiliated (losses) - foreign
Holdings credit facility 515,063,000 618,963,000investments: currency . . . . . . 13,000 827,000 15,000
Small Business Admin-non-cash dividend Net change in

istration (‘SBA‘)income . . . . . . . . . . . . . . 14,071,000 10,153,000 unrealized
guaranteed deben-From non-controlled appreciation
tures . . . . . . . . . . . . 300,000,000 300,000,000or non-affiliated (depreciation) -

DB credit facility . . . . 186,400,000 186,400,000investments: other non-controlled or
Convertible notes . . . . 260,207,000 316,853,000income . . . . . . . . . . . . . . 9,156,000 14,106,000 non-affiliated
New Mountain FinanceFrom non-controlled investments . . . . 47,956,000 dr81,197,000 dr23,466,000

Corporation (‘NMFCor affiliated Net change in ‘) credit facility . . . 36,813,000 40,359,000investments: unrealized New Mountain Netinterest income appreciation Lease Corporation(excluding PIK (depreciation) - (‘NMNLC‘) creditinterest income) . . . . . . . 1,062,000 1,579,000 non-controlled or facility II . . . . . . . . . . . . . . . 3,785,000From non-controlled affiliated Deferred financingor affiliated investments . . . . dr19,052,000 dr9,156,000 66,505,000 costs . . . . . . . . . . . dr22,387,000 6 dr17,199,000investments: PIK Net change in NMNLC Credit Facilityinterest income . . . . . . . 1,043,000 434,000 unrealized II . . . . . . . . . . . . . . 2,853,000 . . . . . . .From non-controlled appreciation Net borrowings . . . . . 1,785,449,000 1,980,661,000or affliated (depreciation) - Interest payable . . . . . 20,440,000 19,627,000investments: controlled Management fee paya-dividend income . . . . . . . . . . . . . . 288,000 investments . . . . dr18,588,000 6,219,000 49,347,000 ble . . . . . . . . . . . . . 10,116,000 10,524,000From non-controlled Net change in Incentive fee payable 8,555,000 6,296,000or affliated unrealized Payable to affiliates . . . . . . . . . 78,000investments: appreciation Deferred tax liability . . . . . . . 8,487,000non-cash dividend (depreciation) - Other liabilities . . . . . 2,931,000 3,063,000income . . . . . . . . . . . . . . 4,109,000 4,835,000 securities Total liabilities . . . . . . 1,827,491,000 2,028,736,000From non-controlled purchased under Common stock . . . . . . 1,026,000 1,009,000or affliated collateralized Paid in capital in excessinvestments: other agreements to of par . . . . . . . . . . . 1,331,269,000 1,305,945,000income . . . . . . . . . . . . . . 250,000 345,000 resell . . . . . . . . dr39,000 dr4,883,000 . . . . . . . Accumulated distribut-From controlled Net change in ed (overdistributed)investments: unrealized earnings . . . . . . . . . . . . . . . . 7,519,000interest income appreciation Total net assets of New(excluding PIK (depreciation) - Mountain Financeinterest income) . . . . . . . 9,438,000 5,470,000 foreign currency 100,000 dr1,115,000 dr81,000 Corporation . . . . . . 1,319,951,000 1,314,473,000From controlled
Non-controlling interestNet change ininvestments: PIK

in new Mountain Netunrealizedinterest income . . . . . . . 4,516,000 14,327,000
Lease Corporation 11,772,000 11,718,000appreciationFrom controlled

Total net assets . . . . . . 1,331,723,000 1,326,191,000(depreciation) -investments:
Accumulated undistrib-provision (benefit)dividend income . . . . . . . 43,149,000 41,659,000

uted earnings . . . . . dr12,344,000 . . . . . . .for taxes . . . . . . 1,344,000 8,474,000 114,000From controlled
Capital . . . . . . . . . . . . 1,319,951,000 . . . . . . .Net realized &investments:
Net asset value perunrealized gainsnon-cash dividend

share . . . . . . . . . . . . . . . . . . 13(losses) . . . . . . . dr23,808,000 dr45,076,000 88,342,000income . . . . . . . . . . . . . . 4,363,000 4,497,000
1 Cost - investments at fair value - non-controlled orFrom controlled Net increase in net

non-affiliated investments: 2022 $2,523,522,000 2 Cost -investments: other assets resulting
investments at fair value - non-controlled or affiliatedincome . . . . . . . . . . . . . . 7,146,000 4,580,000 from operations 136,090,000 74,528,000 207,182,000
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investments: 2022 $85,971,000 3 Cost - investments at fair Net earnings (loss) Redeemable
value - controlled investments: 2022 $650,474,000 4 Cost per share - diluted d$0.99 2 d$3.60 $1.52 Non-Controlling In-
- total investments at fair value: 2022 terest in Consolidat-Dividends declared
$3,259,967,000 5 Cost - securities purchased under collat- ed Variable Interestper common share $1.91 2 $1.60 $1.60
eralized agreements to resell: 2022 $30,000,000 6 Net of Entities . . . . . . . . . 28,061,000 . . . . . . .Number of full time
accumulated amortization - deferred financing costs: 2022 employees . . . . . 79 74 64 1 Including assets of consolidated variable interest enti-
$47,531,000 Number of part time ties - total assets: 2022 $4,261,097,000 2 Fair value - col-

employees . . . . . . . . . . . . . . . . . . . 1.00 lateralized debt obligations: 2022 $634,495,000 3 Amor-
tized cost - collateralized debt obligations: 2022Total number ofNEW MOUNTAIN FINANCE CORP
$1,468,222,000 4 Including liabilities of consolidatedemployees . . . . . 79 . . . . . . . . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $):
variable interest entities - total liabilities: 2022Number of common

2023 2022 $3,403,257,000stockholders . . . 100 3 90 3 83
Investment Revenues 281,794,000 220,522,000 Dividends Per Share
Gain (losses) on sale of - Common - Gross NEW YORK MORTGAGE TRUST INCassets . . . . . . . . . . . 281,794,000 220,522,000 - by Period End Earnings, 9 mos. to Sep. 30 (Consol. $):Non-int. expenses . . . . 162,403,000 126,106,000 Date . . . . . . . . . $1.72 . . . . . . . . . . . . . .
Income taxes . . . . . . . 401,000 cr5,000 2023 2022Dividends Per ShareNet income . . . . . . . 118,990,000 94,421,000 Net interest income . . 179,871,000 195,441,000- Common - GrossEarn. per share Non-int. income . . . . . dr179,871,000 dr195,441,000- by Period End(primary) . . . . . . . . $1.07 $0.60 Income taxes . . . . . . . cr59,000 cr262,000Date . . . . . . . . . $2.00 . . . . . . . . . . . . . .Earn. per share Net income . . . . . . . dr110,530,000 dr297,432,0001 Reclassified to conform with 2022 presentation(fully-diluted) . . . . . $0.98 $0.59 Earn. per share2 Adjusted for 1-for-4 stock split, March 9, 2023Common shares (primary) . . . . . . . . d$1.33 d$3.083 ApproximatelyAvg. no. shs. (primary) 100,943,049 99,955,432 Earn. per shareAvg. no. shs. Consolidated Balance Sheet, as of Dec. 31($): (fully-diluted) . . . . . d$1.33 d$3.08(fully-diluted) . . . . . 124,595,709 113,213,017 Common sharesAssets: 2023 2022 Avg. no. shs. (primary) 91,163,000 94,919,250Residential loans, at Avg. no. shs.NEW YORK MORTGAGE TRUST INC fair value . . . . . . . . . . . . . . . 3,525,080,000 (fully-diluted) . . . . . 91,163,000 94,919,250Annual Report: Multi-family loans, at

fair value . . . . . . . . . . . . . . . 87,534,000Consolidated Income Account, years ended Dec.
NICOLET BANKSHARES INC31 ($): Equity investments, at

Annual Report:fair value . . . . . . . . 2,013,817,000 179,746,000
2023 2022 1 2021 Investment securities, Consolidated Income Account, years ended Dec.Interest income . . . 258,660,000 258,388,000 206,866,000 available for sale, at 31 ($):Interest expense . . 192,134,000 129,419,000 79,284,000 fair value . . . . . . . . . . . . . . . 99,559,000Net interest income 66,526,000 128,969,000 127,582,000 2023 2022 1 2021Cash & cashRealized gains Interest income onequivalents . . . . . . . 187,107,000 244,718,000(losses), net . . . . dr27,059,000 27,549,000 21,451,000 loans, includingReal estate . . . . . . . . . 1,197,066,000 . . . . . . .Unrealized gains loan fees . . . . . . 341,155,000 243,680,000 156,559,000Land - Gross . . . . . . . 137,883,000 . . . . . . .(losses), net . . . . 97,196,000 dr321,081,000 95,649,000 Interest income onBuilding and improve-Income from equity investmentments . . . . . . . . . . . 1,020,477,000 . . . . . . .investments . . . . 17,785,000 15,074,000 33,896,000 securities - taxable 18,182,000 21,383,000 9,934,000Impairment of real Furniture, fixture and Interest income onestate . . . . . . . . dr89,548,000 . . . . . . . . . . . . . . equipment - Gross 38,706,000 . . . . . . . investmentIncome from real Real estate, net . . . . . . 1,131,819,000 692,968,000 securities -estate . . . . . . . . 171,774,000 141,656,000 15,230,000 Assets of disposal tax-exempt . . . . 6,031,000 4,418,000 2,157,000Loss on group held for sale 426,017,000 1,151,784,000 Other interestextinguishment of Investments in uncon- income . . . . . . . 17,494,000 4,437,000 2,909,000debt . . . . . . . . . dr26,378,000 . . . . . . . . . . . . . . solidated entities . . . 147,116,000 . . . . . . . Total interest income 382,862,000 273,918,000 171,559,000Other income . . . . 4,736,000 16,289,000 5,515,000 Other assets . . . . . . . . 315,357,000 259,356,000 Interest expense onRental income . . . . 141,057,000 126,293,000 14,303,000 deposits . . . . . . 125,824,000 21,752,000 10,448,000Multi-family loansOther real estate Interest expense on($163,593 at fairincome . . . . . . . 30,717,000 15,363,000 927,000 short-termvalue as of 31, 2020Total non-interest borrowings . . . . . . . . . . . 3,246,000 1,000and $17,816,746 atincome (loss) . . . . . . . . . . dr120,513,000 171,741,000 Interest expense onfair value andSale of Group long-term$180,045 at amor-Companies - borrowings . . . . . . . . . . . 8,959,000 3,155,000tized cost, net as ofGain/Loss . . . . . dr16,163,000 . . . . . . . . . . . . . . 31, 2019) . . . . . . . . 95,792,000 . . . . . . . Short-termGeneral & borrowings . . . . 4,794,000 . . . . . . . . . . . . . .Residential loansadministrative Long-term($3,049,166 at fairexpenses . . . . . . 49,565,000 52,440,000 48,908,000 borrowings . . . . 10,728,000 . . . . . . . . . . . . . .value as of 31, 2020Expenses related to Total interestand $2,758,640 atreal estate - expense . . . . . . 141,346,000 33,957,000 13,604,000fair value andinterest expense, Net interest income 241,516,000 239,961,000 157,955,000$202,756 at amor-mortgages payable

Provision (benefit)tized cost, net as ofon real estate . . . 90,221,000 56,011,000 3,964,000
for credit losses 4,990,000 11,500,000 14,900,00031, 2019) . . . . . . . . 3,084,303,000 . . . . . . .Expenses related to

Net interest incomeTotal assets . . . . . . . . 7,401,328,000 1 6,240,745,000real estate -
after provisionLiabilities:depreciation &
(benefit) for creditamortization . . . 24,620,000 126,824,000 19,250,000 Repurchase agree-
losses . . . . . . . . 236,526,000 228,461,000 143,055,000Expenses related to ments . . . . . . . . . . . 2,471,113,000 737,023,000

Service charges onreal estate - other Collateralized debt ob- deposit accounts 5,976,000 6,104,000 5,023,000real estate ligations . . . . . . . . . 45,000,000 2 3 2,102,717,000 Mortgage income,expenses . . . . . . 88,235,000 72,400,000 9,599,000 Residential collateral- net . . . . . . . . . . . . . . . . . 8,497,000 22,155,000Expenses related to ized debt obligations 1,870,517,000 . . . . . . . Trust services feereal estate . . . . . 203,076,000 255,235,000 32,813,000 Mortgages & notes income . . . . . . . 7,164,000 7,947,000 7,774,000Portfolio operating payable in consoli- Brokerage feeexpenses . . . . . . 23,952,000 40,888,000 26,668,000 dated variable inter- income . . . . . . . . . . . . . . 12,923,000 12,143,000Total general, est entities . . . . . . . 784,421,000 . . . . . . . Card interchangeadministrative & Subordinated deben- income . . . . . . . . . . . . . . 11,643,000 9,163,000operating tures . . . . . . . . . . . . . . . . . . . 45,000,000 Bank owned lifeexpenses . . . . . . 73,517,000 . . . . . . . . . . . . . . Senior unsecured notes 98,111,000 97,384,000 insuranceTotal general,
Mortgages payable on (‘BOLI‘) income 4,524,000 3,818,000 2,380,000administrative &

real estate, net . . . . . . . . . . . 394,707,000 Asset gains (losses),operating
Liabilities of disposal net . . . . . . . . . . dr32,808,000 3,130,000 4,181,000expenses . . . . . . . . . . . . . 348,563,000 108,389,000

group held for sale . . . . . . . 883,812,000 DeferredIncome (loss) from
compensation planLiabilities related tooperations before
asset marketdiscontinued opera-income taxes . . . dr77,724,000 dr340,107,000 190,934,000
valuations . . . . . 1,937,000 dr2,040,000 609,000tions . . . . . . . . . . . . 386,024,000 . . . . . . .Income tax expense

Loan servicing rights(benefit) . . . . . . 75,000 542,000 2,458,000 Other liabilities . . . . . 118,016,000 115,991,000
(‘LSR‘) incomeNet income (loss) dr77,799,000 dr340,649,000 188,476,000 Operating lease liabili-
(loss), net . . . . . . . . . . . . dr1,366,000 . . . . . . .Net loss (income) ties . . . . . . . . . . . . . 7,102,000 . . . . . . .

Other income . . . . 8,016,000 7,264,000 3,936,000attributable to Accrued expenses and Total noninterestnon-controlling other liabilities in income . . . . . . . 35,972,000 57,920,000 67,364,000interests . . . . . . 29,134,000 42,044,000 4,724,000 consolidated mul-
Personnel . . . . . . . 99,109,000 88,713,000 70,618,000Net income ti-family properties 21,797,000 . . . . . . .
Occupancy,attributable to Deferred revenue . . . . 5,469,000 . . . . . . . equipment &Company . . . . . dr48,665,000 dr298,605,000 193,200,000 Accrued Expenses . . . 11,515,000 . . . . . . . office . . . . . . . . 36,222,000 29,722,000 21,058,000Preferred stock Accrued interest paya- Businessdividends . . . . . 41,837,000 41,972,000 42,859,000 ble . . . . . . . . . . . . . 23,653,000 . . . . . . . development &Preferred stock

Deferred tax liabilities 2,012,000 . . . . . . . marketing . . . . . 7,790,000 8,472,000 5,403,000redemption charge dr467,000 . . . . . . . 6,165,000
Other liabilities - Bal- Data processing . . . 19,892,000 14,518,000 11,990,000Net income

ancing value . . . . . . 14,317,000 . . . . . . . Federal Depositattributable to
Dividends and dividend InsuranceCompany’s

equivalents payable 32,151,000 . . . . . . . Corporationcommon
(‘FDIC‘)stockholders . . . d90,035,000 d340,577,000 144,176,000 Total liabilities . . . . . . . . . . . . . 4 4,376,634,000
assessments . . . . 3,999,000 1,920,000 2,035,000Common shares Redeemable

Merger-relatedWeighted average non-controlling inter-
expense . . . . . . 189,000 1,664,000 5,651,000shares outstanding est in consolidated

Intangibles- basic . . . . . . . . 91,042,000 2 94,321,750 94,808,000 variable interest enti-
amortization . . . 8,072,000 6,616,000 3,494,000Weighted average ties . . . . . . . . . . . . . . . . . . . . 63,803,000

Other expense . . . . 10,593,000 9,019,000 9,048,000shares outstanding Preferred stock . . . . . . 535,445,000 538,351,000
Total noninterest- diluted . . . . . . 91,042,000 2 94,321,750 95,242,000 Common stock . . . . . . 907,000 3,648,000 expense . . . . . . 185,866,000 160,644,000 129,297,000Year end shares Additional paid-in capi- Income (loss) beforeoutstanding . . . . 90,675,403 2 91,193,688 94,851,310 tal . . . . . . . . . . . . . 2,297,081,000 2,279,955,000 income taxEarnings (loss) per Accumulated other expense . . . . . . 86,632,000 125,737,000 81,122,000share from comprehensive in- Current . . . . . . . . . 17,898,000 . . . . . . . . . . . . . .continuing come (loss) . . . . . . . dr4,000 dr1,970,000 Deferred . . . . . . . . 3,027,000 . . . . . . . . . . . . . .operations - basic d$.99 . . . . . . . . . . . . . .

Retained earnings (ac- Income tax expense 25,116,000 31,477,000 20,470,000Net earnings (loss)
cumulated deficit) . . dr1,253,817,000 dr1,052,768,000 Net income (loss) 61,516,000 94,260,000 60,652,000per share - basic d$0.99 2 d$3.60 $1.52

Company’s stockhold- Net income (loss)Earnings (loss) per
ers’ equity (deficit) 1,579,612,000 1,767,216,000 attributable toshare from

Non-controlling inter- Nicoletcontinuing
ests . . . . . . . . . . . . 20,453,000 33,092,000 Bankshares, Inc. . . . . . . . 94,260,000 60,652,000operations -

Common sharesdiluted . . . . . . . d$.99 . . . . . . . . . . . . . . Total equity . . . . . . . . 1,600,065,000 1,800,308,000
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Weighted average Income taxes . . . . . . . 7,152,000 3,537,000 Federal reserve & other
shares outstanding central bank depos-Net income . . . . . . . 15,172,000 8,287,000
- basic . . . . . . . . 14,742,675 13,909,299 10,735,605 its . . . . . . . . . . . . . 34,326,200 40,030,400Earn. per share

Weighted average Interest-bearing depos-(primary) . . . . . . . . $2.03 $1.13
shares outstanding its with banks . . . . . 1,939,000 1,941,100Earn. per share
- diluted . . . . . . 15,070,579 14,374,931 11,144,866 Federal funds sold . . . . . . . . . . 32,000(fully-diluted) . . . . . $2.01 $1.12

Year end shares Securities purchasedCommon shares
outstanding . . . . 14,894,209 14,690,614 2 13,994,079 under agreements toAvg. no. shs. (primary) 7,479,837 7,312,291

Net earnings (loss) resell . . . . . . . . . . . 784,700 1,070,300Avg. no. shs.
per common share Available for Sale . . . 23,089,800 . . . . . . .(fully-diluted) . . . . . 7,554,314 7,394,089
- basic . . . . . . . . $4.17 $6.78 $5.65 Debt securities - availa-Consolidated Balance Sheet Items, as of Sep.Net earnings (loss) ble for sale . . . . . . . . . . . . . . 1 26,699,90030 ($):per common share Held to Maturity . . . . 26,221,700 . . . . . . .
- diluted . . . . . . $4.08 $6.56 $5.44 Debt securities - held toAssets: 2023

Number of full time maturity . . . . . . . . . . . . . . . . 2 25,036,100Cash & due from banks . . . . . . . . . . . 2,039,000
employees . . . . . 976 3 972 3 876 Debt securities - tradingLoans . . . . . . . . . . . . . . . . . . . . . . . . 2,528,210,000

Number of common account . . . . . . . . . . . . . . . . 95,200Loan loss prov. . . . . . . . . . . . . . . . . . 25,303,000stockholders . . . 3,400 3 5 3,700 3 4 3,800 Total debt securities . . 49,311,500 51,831,200Net loans . . . . . . . . . . . . . . . . . . . . . . 2,502,907,000Credit And Debit Commercial loans &Premises & equipment . . . . . . . . . . . . 28,597,000Card . . . . . . . . . 12,991,000 . . . . . . . . . . . . . . leases . . . . . . . . . . . . . . . . . . 21,635,600Other assets . . . . . . . . . . . . . . . . . . . . 38,617,000LSR income, net . . 4,425,000 . . . . . . . . . . . . . . Personal loans &Total assets . . . . . . . . . . . . . . . . . . . . 2,876,461,000Investment Advisory leases . . . . . . . . . . . . . . . . . . 21,257,700Liabilities:Management And Total loans & leases,Total deposits . . . . . . . . . . . . . . . . . . . 1,967,127,000Administrative net . . . . . . . . . . . . . 47,617,000 3 42,893,300
Demand deposits . . . . . . . . . . . . . . . . 149,977,000Service . . . . . . . 23,747,000 . . . . . . . . . . . . . . Allowance for credit
Other liabilities . . . . . . . . . . . . . . . . . 51,572,000Total number of losses . . . . . . . . . . . 192,300 161,100
Total liab. & stockhldrs’ equity . . . . . . 2,876,461,000employees . . . . . 976 . . . . . . . . . . . . . . Buildings & equipment 502,200 500,500

Client security settle-1 Reclassified to conform with 2022 presentation
ment receivables . . . 212,600 1,698,3002 Shares increased due to the effect of issuance of com- NORTHERN TRUST CORP Goodwill . . . . . . . . . . 702,300 691,300mon stock for acquisitions and exercise of stock options Annual Report: Other assets . . . . . . . . 10,788,400 9,855,2003 Approximately 4 As of February 22, 2022 5 As of Feb- Consolidated Income Account, years ended Dec. Total assets . . . . . . . . 150,783,100 155,036,700ruary 20, 2023 31 ($000): Liabilities:

Consolidated Balance Sheet, as of Dec. 31($): Demand & other nonin-2023 2022 1 2021 terest-bearing depos-Assets: 2023 2022 Staff Related . . . . . 35,000 . . . . . . . . . . . . . . its . . . . . . . . . . . . . 14,246,400 16,582,700Cash & due from Charitable Savings, money marketbanks . . . . . . . . . . . 129,898,000 121,211,000 Contributions . . 15,600 . . . . . . . . . . . . . . & other inter-Interest-earning depos- Trust, investment & est-bearing . . . . . . . 25,252,100 31,128,600its . . . . . . . . . . . . . 361,533,000 33,512,000 other servicing Savings certificates . . 116,164,000 . . . . . . .Certificates of deposit fees . . . . . . . . . 4,361,800 4,432,600 4,361,100 Savings certificates &in other banks . . . . . 6,374,000 . . . . . . . Foreign exchange other time deposits 4,109,700 1,981,300Cash & cash trading income 203,900 288,600 292,600 Non-U.S. offices -equivalents . . . . . . . 491,431,000 154,723,000 Treasury non-interest bearingCertificates of deposit management fees 31,600 39,300 44,300 deposits . . . . . . . . . 8,584,700 8,757,600in other banks . . . . . . . . . . . . 12,518,000 Security Non-U.S. offices - in-Securities available for commissions & terest bearing depos-sale (AFS) . . . . . . . 802,573,000 . . . . . . . trading income 135,000 136,200 140,200 its . . . . . . . . . . . . . 63,971,100 65,481,900Securities available for Bank owned life Total deposits . . . . . . . . . . . . . . 123,932,100sale (‘AFS‘), at fair insurance . . . . . 69,500 . . . . . . . . . . . . . . Federal funds pur-value . . . . . . . . . . . . . . . . . . 917,618,000 Other operating chased . . . . . . . . . . 3,045,400 1,896,900Securities held to ma- income . . . . . . . 228,700 191,300 243,900 Securities sold underturity (‘HTM‘), at Investment security agreements to repur-amortized cost . . . . . . . . . . . 679,128,000 gains (losses), net dr169,500 dr214,000 dr300 chase . . . . . . . . . . . 784,700 567,200Other investments . . . 57,560,000 65,286,000 Total noninterest Other borrowings . . . . 6,567,800 7,592,300Loans held for sale . . . 4,160,000 1,482,000 income . . . . . . . . . . . . . . 4,874,000 5,081,800 Senior notes . . . . . . . . . . . . . . . 2,724,200Loans . . . . . . . . . . . . . . . . . . . 6,180,499,000 Federal Funds Sold 300 . . . . . . . . . . . . . . Long-term debt . . . . . . . . . . . . 2,066,200Allowance for credit Interest income . . . 7,325,000 2,877,700 1,406,500 Long-term debt . . . . . 4,065,000 . . . . . . .losses - loans Floating rate capitalInterest expense . . 5,343,000 990,500 23,800(‘ACL-Loans‘) . . . 63,610,000 61,829,000 debt . . . . . . . . . . . . 2,773,200 . . . . . . .Net interest income 1,982,000 1,887,200 1,382,700Loans, net . . . . . . . . . . . . . . . . 6,118,670,000 Other liabilities . . . . . 5,485,100 4,998,300Provision for creditLeasehold improve- Total liabilities . . . . . . 138,885,200 143,777,200losses . . . . . . . . 24,500 12,000 dr81,500ments . . . . . . . . . . . 7,228,000 . . . . . . . TARP - preferred stockNet interest incomeLand improvements . . 5,461,000 . . . . . . . - series B . . . . . . . . 391,400 . . . . . . .after provision forPremises & equipment, Series D preferredcredit losses . . . 1,957,500 1,875,200 1,464,200net . . . . . . . . . . . . . 118,756,000 108,956,000 stock . . . . . . . . . . . . . . . . . . 493,500CompensationBank owned life insur- Series E preferredexpense . . . . . . 2,321,800 2,248,000 2,011,000ance (‘BOLI‘) . . . . . . . . . . . 165,137,000 stock . . . . . . . . . . . . . . . . . . 391,400Employee benefitsMortgage servicing Preferred Stock - Seriesexpense . . . . . . 405,200 437,400 431,400rights (MSR) asset 11,655,000 . . . . . . . E . . . . . . . . . . . . . . 493,500 . . . . . . .Outside servicesGoodwill & other in- Common stock . . . . . . 408,600 408,600expense . . . . . . 906,500 880,300 849,400tangibles, net . . . . . 394,366,000 402,438,000 Additional paid-in capi-Equipment &Accrued interest receiv- tal . . . . . . . . . . . . . 1,009,600 983,500software expense . . . . . . . 838,800 736,300able & other assets 169,392,000 138,013,000 Retained earnings . . . . 14,233,800 13,798,500Occupancy expense 945,500 219,100 208,700Residential Construc- Accumulated otherEquipment expense 232,300 . . . . . . . . . . . . . .tion . . . . . . . . . . . . 75,726,000 . . . . . . . comprehensive in-Other operatingLoans - Total, Gross . . 6,353,942,000 . . . . . . . come (loss) . . . . . . . dr1,137,900 dr1,569,200expense . . . . . . 472,900 359,300 299,100Total Loans, Net . . . . 6,290,332,000 . . . . . . . Treasury stock, at cost 3,501,100 3,246,800Total noninterestAccrued interest receiv- Total stockholders’ eq-expense . . . . . . 5,284,200 4,982,900 4,535,900able and other assets 133,734,000 . . . . . . . uity . . . . . . . . . . . . 11,897,900 11,259,500Income beforeAccrued interest receiv- Stockholders Equity . . 11,897,900 . . . . . . .income taxes . . . 1,464,800 1,766,300 2,010,100able and other assets
Provision (benefit) 1 Amortized cost - Debt securities - available for sale:- Balancing value . . 122,079,000 . . . . . . .

for income taxes 357,500 430,300 464,800 2022 $27,760,000,000 2 Fair value - Debt securities - heldTotal assets . . . . . . . . 8,468,678,000 8,763,969,000
Net income (loss) 1,107,300 1,336,000 1,545,300 to maturity: 2022 $22,879,300,000 3 Net of unearnedLiabilities:
Preferred stock income - Total loans: 2022 $9,000,000Savings . . . . . . . . . . . 1,523,883,000 . . . . . . .

dividends . . . . . 41,800 41,800 41,800Noninterest-bearing de-
Net income (loss)mand deposits . . . . 1,958,709,000 2,361,816,000 NORTHRIM BANCORP INCapplicable toInterest-bearing depos- Annual Report:common stock . . 1,065,500 1,294,200 1,503,500its . . . . . . . . . . . . . . . . . . . . 4,817,105,000
Less: earningsInterest-bearing depos- Consolidated Income Account, years ended Dec.

allocated toits . . . . . . . . . . . . . 5,239,091,000 . . . . . . . 31 ($000):
participatingDeposits - Demand &

2023 2022 2021securities . . . . . 11,600 11,800 12,900Interest Bearing -
CommercialNet income (loss)Customers . . . . . . . 1,055,520,000 . . . . . . .

servicing revenue 554 . . . . . . . . . . . . . .applicable toTotal deposits . . . . . . . 7,197,800,000 7,178,921,000
Interest & dividendcommon stock . . 1,053,900 1,282,400 1,490,600Short-term borrowings . . . . . . . 317,000,000

income - interest &Common shares(000)Long-term borrowings 166,930,000 225,342,000
fees on loans &Weighted averageJunior subordinated
loans held for sale 108,612 82,785 79,241shares outstandingdebuntures . . . . . . . 40,552,000 . . . . . . .

Interest & dividend- basic . . . . . . . . 207,248 208,309 208,076Subordinated notes . . . 121,378,000 . . . . . . .
income - interestWeighted averageAccrued interest paya-
on investmentshares outstandingble & other liabili-
securities available- diluted . . . . . . 207,564 208,867 208,899ties . . . . . . . . . . . . . 64,941,000 70,177,000
for sale . . . . . . . . . . . . . . 9,679 3,339Year end sharesTotal liabilities . . . . . . 7,429,671,000 7,791,440,000

Interest & dividendoutstanding . . . . 205,126 208,428 207,762Common stock . . . . . . 149,000 147,000
income - interestNet income per shareAdditional paid-in capi-
on investment- basic . . . . . . . . $5.09 $6.16 $7.16tal . . . . . . . . . . . . . 633,770,000 . . . . . . .
securities held toAdditional paid-in capi- Net income per share
maturity . . . . . . 15,833 1,511 1,037tal . . . . . . . . . . . . . . . . . . . . 621,988,000 - diluted . . . . . . $5.08 $6.14 $7.14

Interest & dividendRetained earnings (ac- Cash dividends
income - dividendscumulated deficit) . . 458,261,000 407,864,000 declared . . . . . . . . . . . . . $2.90 $2.80
on Federal HomeAccumulated other Number of full time Loan Bank stock 203 125 102comprehensive in- employees . . . . . 23,100 2 3 4 23,600 2 3 21,100 Interest & dividendcome (loss) . . . . . . . dr53,173,000 dr57,470,000 Number of common income - dividendsTotal stockholders’ eq- stockholders . . . 1,474 2 5 1,545 2 6 1,582 on marketableuity . . . . . . . . . . . . 1,039,007,000 972,529,000 Foreign currency equity securities . . . . . . . 563 440Total stockholders’ eq- translation Interest & dividenduity (deficit) & non- adjustments . . . . . . . . . . . 9,400 10,500 income - interestcontrolling interest 1,039,007,000 . . . . . . . Total number of on deposits inemployees . . . . . 23,100 . . . . . . . . . . . . . . other banks . . . . 4,644 5,665 447

1 Reclassified to conform with 2022 presentation 2 As Interest onNORTHEAST BANK (ME) is 3 Approximately 4 Full-time equivalent 5 As of Janu- investmentEarnings, 3 mos. to Sep. 30 (Consol. $): ary 31, 2023 6 As of January 31, 2022 securities held to
2023 2022 maturity . . . . . . 1,893 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000):

Net interest income . . 62,697,000 26,864,000 Dividends on
Assets: 2023 2022Prov. loan losses . . . . 190,000 850,000 marketable equity

Cash & due fromNon-int. income . . . . . dr62,697,000 dr26,864,000 securities . . . . . 766 . . . . . . . . . . . . . .
banks . . . . . . . . . . . 4,791,500 4,654,200Non-int. expenses . . . . 15,199,000 11,784,000 Total interest income 131,951 100,328 84,606
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Interest expense on Investment in Federal Gain (loss) on real
deposits . . . . . . . . . . . . . 4,485 3,077 Home Loan bank estate owned, net 2,006 603 442

stock, at cost . . . . . . . . . . . . 3,816 Income fromInterest expense on
Loans held for sale . . . 31,974 27,538 bank-owned lifeborrowings . . . . . . . . . . . 339 320
Loans . . . . . . . . . . . . . . . . . . . 1,501,785 insurance . . . . . 8,588 7,129 6,050Interest expense on
Allowance for credit Mortgage bankingjunior

losses, loans . . . . . . 17,270 13,838 income (loss) . . . 2,431 4,865 15,892subordinated
Portfolio loans . . . . . . 1,789,497 . . . . . . .debentures . . . . . . . . . . . 389 382 Gain on sale of
Net loans . . . . . . . . . . 1,772,227 1,487,947 insurance business . . . . . . . . . . . . . . 25,327Total interest
Purchased receivables, Other operatingexpense . . . . . . 28,695 5,213 3,779

net . . . . . . . . . . . . . 36,842 19,994 income . . . . . . . 11,776 15,307 11,963Net interest income 103,256 95,115 80,827
Mortgage servicing Total noninterestProvision (benefit)

rights, at fair value 19,564 18,635 income . . . . . . . 113,823 110,849 142,889for credit losses 3,842 1,846 dr4,099
Premises & equipment, Compensation &Net interest income

net . . . . . . . . . . . . . 40,693 37,821 employee benefits 195,691 188,359 193,887after provision
Operating lease Premises &(benefit) for credit

right-of-use assets . . 9,092 9,868 occupancy costs 29,151 29,618 31,073losses . . . . . . . . 99,414 93,269 84,926
Goodwill . . . . . . . . . . 15,017 15,017 Office operations . . 17,819 13,318 13,769Service charges on
Other intangible assets, Collections expense 1,695 1,808 1,932deposit accts &

net . . . . . . . . . . . . . 950 967 Processing expenses 58,687 52,496 55,763other income . . . 3,862 . . . . . . . . . . . . . .
Other assets . . . . . . . . . . . . . . . 68,846 Marketing expenses 9,444 9,095 8,237Mortgage banking
Investment in Federalincome . . . . . . . 12,763 21,572 42,144 Federal deposit

Home Loan Bank insurancePurchased receivable stock . . . . . . . . . . . 2,980 . . . . . . . premiums expense 9,271 4,778 4,975income . . . . . . . 4,482 2,002 2,259 Total assets . . . . . . . . 2,807,497 2,674,318 Professional servicesKeyman insurance Liabilities: expense . . . . . . . . . . . . . 14,703 17,621proceeds . . . . . . . . . . . . . 2,002 . . . . . . . Demand deposits . . . . 749,683 797,434 Amortization ofBankcard fees . . . . . . . . . . . 3,697 3,389 Interest-bearing de- intangible assets 3,270 4,277 5,553Service charges on mand deposits . . . . 927,291 767,686 Real estate owneddeposit accounts 2,044 1,611 1,297 Savings deposits . . . . . 255,338 320,917 expense . . . . . . 456 223 298Commercial Money market deposits . . . . . . . 308,317 Merger, assetservicing revenue . . . . . . . 1,628 306 Certificates of deposit disposition &Gain (loss) on sale of less than $250,000 . . . . . . . 115,330 restructuringmarketable equity Certificates of deposit expense . . . . . . 6,749 5,617 3,453securities, net . . . . . . . . . . . . . . . . 67 $250,000 & greater . . . . . . . 77,527 Other expenses . . . 6,366 15,686 8,349Unrealized gain Certificates of deposit 142,145 . . . . . . . Total noninterest(loss) on Certificates of deposit 189,106 . . . . . . . expense . . . . . . 351,554 339,978 344,910marketable equity Money market . . . . . . 221,492 . . . . . . . Income (loss) beforesecurities . . . . . 120 dr1,119 dr101 Total deposits . . . . . . . 2,485,055 2,387,211 income taxes . . . 175,078 173,692 201,124Interest rate swap FHLB advance . . . . . . 13,675 . . . . . . .
Provision for incomeincome . . . . . . . 2,550 157 452 Borrowings . . . . . . . . . . . . . . . 14,095

taxes - federal . . . . . . . . . 30,910 35,306Other income . . . . . . . . . . . 2,527 2,450 Junior subordinated de-
Provision for incomeTotal other operating bentures . . . . . . . . . 10,310 10,310

taxes - state . . . . . . . . . . . 9,116 11,495income . . . . . . . 26,375 34,077 52,263 Operating lease liabili-
Federal . . . . . . . . . 36,599 . . . . . . . . . . . . . .Salaries & other ties . . . . . . . . . . . . . 9,092 9,865
State . . . . . . . . . . 8,442 . . . . . . . . . . . . . .personnel expense 61,741 58,172 60,412 Other liabilities . . . . . 54,647 34,208
Federal . . . . . . . . . cr5,267 . . . . . . . . . . . . . .FHLB Advances - Cur-Occupancy expense 7,394 6,915 7,078
State . . . . . . . . . . 347 . . . . . . . . . . . . . .rent Portion . . . . . . 431 . . . . . . .Data processing
Total current taxBorrowings - Balancingexpense . . . . . . 2,519 8,926 8,567

provision/(benefit) 45,041 . . . . . . . . . . . . . .value . . . . . . . . . . . 13,244 . . . . . . .Marketing expense 2,929 2,747 2,741
Total deferred taxTotal liabilities . . . . . . 2,572,779 2,455,689Professional &

provision/(benefit) cr4,920 . . . . . . . . . . . . . .Common stock . . . . . . 5,513 5,701outside services 3,128 2,993 2,801
Total provision forAdditional paid-in capi-Insurance expense 9,821 2,054 1,593

income taxes . . . 40,121 40,026 46,801tal . . . . . . . . . . . . . 9,605 17,784Other real estate
Net income (loss) 134,957 133,666 154,323Retained earnings (ac-owned (‘OREO‘)

cumulated deficit) . . 236,037 224,225 Less: dividends &expense (income),
Accumulated other undistributednet rental income

comprehensive in- earnings allocated& gains on sale . . . . . . . dr500 432
come (loss), net of to participatingIntangible asset
tax . . . . . . . . . . . . . . . . . . . . dr29,081 securities . . . . . 339 585 1,010amortization

Total Northrim Net income availableexpense . . . . . . 17 25 37
Bancorp Inc. share- to commonOther operating holders’ equity . . . . 234,718 218,629 shareholders . . . 134,618 133,081 153,313expense . . . . . . 7,426 6,520 6,399 Total shareholders’ eq- Common shares(000)OREO expense, net uity (deficit) . . . . . . 234,718 218,629 Weighted averagerental income and

shares outstandinggain . . . . . . . . . 794 . . . . . . . . . . . . . .
- basic . . . . . . . . 126,669 126,168 126,182Total other operating NORTHWEST BANCSHARES, INC. (MD) Weighted averageexpense . . . . . . 94,181 88,852 89,196 Annual Report: shares outstandingIncome (loss) before - diluted . . . . . . 126,988 126,724 127,010Consolidated Income Account, years ended Dec.provision for Year end shares31 ($000):income taxes . . . 31,608 38,494 47,993 outstanding . . . . 127,110 127,029 126,612Current Tax - 2023 2022 2021 Net earnings (loss)Federal . . . . . . . 1,120 . . . . . . . . . . . . . . Office Operations 12,955 . . . . . . . . . . . . . . per share - basic $1.06 $1.05 $1.22Current Tax - State 944 . . . . . . . . . . . . . . Interest income - Net earnings (loss)Current Tax - Total 5,634 . . . . . . . . . . . . . . loans receivable 543,659 407,828 390,343 per share - diluted $1.06 $1.05 $1.21Deferred Tax - Interest income - Dividends paid perFederal . . . . . . . 388 . . . . . . . . . . . . . . mortgage-backed share . . . . . . . . $.80 $.80 $.76Deferred Tax - State 192 . . . . . . . . . . . . . . securities . . . . . . . . . . . . 30,804 21,463 Number of full timeDeferred Tax - Total 580 . . . . . . . . . . . . . . Interest income - employees . . . . . 2,030 1 2,088 1 2,251

Provision (benefit) taxable investment Number of part timefor income taxes 6,214 7,753 10,476 securities . . . . . 32,886 3,070 2,616 employees . . . . . 135 1 140 1 162Net income (loss) 25,394 30,741 37,517 Interest income - Total number of
Common shares(000) tax-free investment employees . . . . . 2,165 1 2,228 1 2,413
Weighted average securities . . . . . 3,258 2,767 2,485 Number of common

shares outstanding Interest income - stockholders . . . 9,433 1 2 11,196 1 10,182
- basic . . . . . . . . 5,601 5,765 6,181 Federal Home 1 As is 2 As of February 17, 2023Weighted average Loan Bank
shares outstanding (‘FHLB‘) stock Consolidated Balance Sheet, as of Dec. 31($000):
- diluted . . . . . . 5,661 5,829 6,249 dividends . . . . . . . . . . . . 730 407

Assets: 2023 2022Year end shares Interest income -
Cash & cashoutstanding . . . . 5,513 5,701 6,015 interest-earning

equivalents . . . . . . . 122,260 139,365Net earnings (loss) deposits . . . . . . 2,901 3,599 1,194
Debt issued by the U.S.per share - basic $4.53 $5.33 $6.07 Tax-free investment

government andsecurities . . . . . 2,350 . . . . . . . . . . . . . .Net earnings (loss)
agencies . . . . . . . . . 58,314 . . . . . . .FHLB stockper share - diluted $4.49 $5.27 $6.00

Debt issued by govern-dividends . . . . . 2,868 . . . . . . . . . . . . . .Dividends per
ment-sponsored en-Total interest income 587,922 448,798 418,508common share . . $2.40 $1.82 $1.50
terprises . . . . . . . . . 40,597 . . . . . . .Interest expense -Number of full time

Municipal securities -deposits . . . . . . 105,343 14,120 19,122employees . . . . . 472 1 2 469 1 2 451
AFS . . . . . . . . . . . . 75,469 . . . . . . .Interest expense -Total number of Corporate debt issues 7,688 . . . . . . .borrowed funds 46,896 13,997 8,124employees . . . . . 472 . . . . . . . . . . . . . .

Residential mort-Total interestNumber of common gage-backed securi-expense . . . . . . 152,239 28,117 27,246stockholders . . . 206 1 3 212 1 4 218 ties . . . . . . . . . . . . . 861,291 . . . . . . .Net interest income 435,683 420,681 391,2621 As is 2 Full-time equivalent 3 As of March 6, 2023 Marketable securitiesProvision for loan4 As of March 4, 2022 available-for-sale . . 1,043,359 1 1,218,108losses . . . . . . . . 4,210 . . . . . . . . . . . . . .
Marketable securitiesConsolidated Balance Sheet, as of Dec. 31($000): Provision for credit

held-to-maturity . . . 124,458 . . . . . . .losses . . . . . . . . 18,664 17,860 dr11,883
Assets: 2023 2022 Residential mort-Net interest income

Cash & due from gage-backed securi-after provision for
banks . . . . . . . . . . . 27,457 27,747 ties . . . . . . . . . . . . . 690,381 . . . . . . .credit losses . . . 412,809 402,821 403,145

Interest bearing depos- Marketable securitiesGain (loss) on sale of
its in other banks . . . . . . . . . 231,603 held-to-maturity . . . 814,839 2 881,249investments . . . . dr8,307 dr8.00 dr176

Municipal securities - Total cash & cashGain on sale of
AFS . . . . . . . . . . . . 816 . . . . . . . equivalents & mar-mortgage servicing

Corporate bonds - AFS 13,624 . . . . . . . ketable securities . . . . . . . . . 2,238,722rights . . . . . . . . 8,305 . . . . . . . . . . . . . .
Marketable equity se- Loans held-for-sale . . 8,768 9,913Trust & other

curities . . . . . . . . . . 564,125 . . . . . . . Loans held for invest-financial services
Collateralized loan ob- ment . . . . . . . . . . . 11,406,041 10,910,539income . . . . . . . 27,284 27,765 27,921

ligations . . . . . . . . . 59,371 . . . . . . . Allowance for creditInsurance
Investment securities losses . . . . . . . . . . . 125,243 118,036commission

available for sale, at Loans receivable, net 11,289,566 10,802,416income . . . . . . . . . . . . . . . . . . . . . 3,633
fair value . . . . . . . . 637,936 677,029 Accrued interest receiv-Gain on sale of SBA

Marketable equity se- able . . . . . . . . . . . . 47,353 35,528loans . . . . . . . . 1,800 . . . . . . . . . . . . . .
curities . . . . . . . . . . 13,153 10,740 Real estate owned, net 104 413Gain (loss) on sale of

Investment securities loans . . . . . . . . 726 . . . . . . . . . . . . . . Federal Home Loan
held to maturity, at Service charges & Bank (‘FHLB‘)
amortized cost . . . . 36,750 36,750 fees . . . . . . . . . 59,214 55,188 51,837 stock, at cost . . . . . 30,146 40,143
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Premises & equipment, Provision (benefit) Credit facility payable 710,000,000 700,000,000
net . . . . . . . . . . . . . 138,838 145,909 for taxes on net Unsecured notes paya-

investmentBank-owned life insur- ble . . . . . . . . . . . . . 890,731,000 5 601,043,000
income . . . . . . . . . . . . . . 3,308,000 2,795,000ance . . . . . . . . . . . . 251,895 255,062 Interest payable . . . . . 16,007,000 . . . . . . .

Excise tax . . . . . . . 78,000 . . . . . . . . . . . . . .Goodwill . . . . . . . . . . 380,997 380,997 Deferred tax liability 5,000 . . . . . . .
Net investmentOther intangible assets, Accounts payable, ac-

income . . . . . . 180,697,000 148,621,000 97,106,000net . . . . . . . . . . . . . 5,290 8,560 crued expenses and
Unrealized o . . . . . . . . . . . . . . 2,950,000 . . . . . . .Other assets . . . . . . . . 294,458 205,574

appreciation Total liabilities . . . . . . 1,702,075,000 1,400,750,000Total assets . . . . . . . . 14,419,105 14,113,324
(depreciation) - Common stock, net . . 772,000 1,834,000Liabilities:
control Additional paid-in capi-Deposits . . . . . . . . . . . 11,979,902 11,464,548
investments . . . . dr2,014,000 dr33,306,000 31,731,000 tal . . . . . . . . . . . . . 2,166,330,000 1,826,498,000Borrowed funds . . . . . 398,895 681,166 Unrealized Accumulated undistrib-Subordinated debt . . . 114,189 113,840 appreciation uted (overdis-Advances by borrowers (depreciation) - tributed) earnings . . dr651,338,000 dr582,769,000for taxes & insur- affiliate Total net assets . . . . . . . . . . . . . 1,245,563,000ance . . . . . . . . . . . . 45,253 47,613 investments . . . . dr392,000 dr683,000 568,000 Total stockholders’ eq-Accrued interest paya- Unrealized uity (deficit) . . . . . . 1,515,764,000 1,245,563,000ble . . . . . . . . . . . . . 13,669 3,231 appreciation Net assets value perOther liabilities . . . . . 186,306 182,126 (depreciation) - common share . . . . . . . . . . . 20Junior subordinated de- non-control or Total Equity . . . . . . . . 1,515,764,000 . . . . . . .bentures . . . . . . . . . 129,574 129,314 non-affiliate

Total liabilities . . . . . . 12,867,788 12,621,838 1 Cost - control investments: 2022 $260,305,000 2 Costinvestments . . . . dr26,208,000 dr107,136,000 80,531,000
- affiliate investments: 2022 $27,353,000 3 Cost -Common stock . . . . . . 1,271 1,270 Unrealized
non-control or non-affiliate investments: 2022Additional paid-in capi- appreciation
$2,330,096,000 4 Cost - total investments at fair value:tal . . . . . . . . . . . . . 1,024,852 1,019,647 (depreciation) -
2022 $2,617,754,000 5 Net of unamortized financing costsRetained earnings (ac- foreign currency
- unsecured notes payable: 2022 $5,020,000cumulated deficit) . . 674,686 641,727 forward contracts 59,000 4,877,000 1,689,000

Accumulated other Net unrealized
comprehensive in- appreciation OCEANFIRST FINANCIAL CORPcome (loss) . . . . . . . dr149,492 dr171,158 (depreciation) . . dr28,555,000 dr136,248,000 114,519,000 Annual Report:Total shareholders’ eq- Realized gains

Consolidated Income Account, years ended Dec.uity (deficit) . . . . . . 1,551,317 1,491,486 (losses) - control
31 ($000):Rep Total Equity & Mi- investments . . . . . . . . . . . 1,868,000 . . . . . . .

nority Interest . . . . . 1,551,317 . . . . . . . Realized gains 2023 2022 1 2021(losses) -1 Amortized cost - marketable securities availa- Interest income onnon-control orble-for-sale: 2022 $1,431,728,000 2 Fair value - marketa- loans . . . . . . . . 521,865 390,386 315,237non-affiliateble securities held-to-maturity: 2022 $751,384,000 Interest income oninvestments . . . . dr27,390,000 1,585,000 27,094,000 debt securities . . 26,836 34,407 22,033Realized gains Interest income onNORWOOD FINANCIAL CORP. (losses) - foreign equity investmentsEarnings, 9 mos. to Sep. 30 (Consol. $000): currency forward & other . . . . . . . . . . . . . . 6,382 4,822contracts . . . . . . dr5,765,000 13,726,000 dr674,0002023 2022 Debt securities . . . 59,273 . . . . . . . . . . . . . .Net realized gains
Total interest income 607,974 431,175 342,092Net interest income . . 69,455 55,271 (losses) . . . . . . . dr33,155,000 17,179,000 26,420,000
Interest expense onProv. loan losses . . . . dr568 600 Provision (benefit)

deposits . . . . . . 172,018 31,021 25,210Non-int. income . . . . . dr69,455 dr55,271 for taxes on
Interest expense onNon-int. expenses . . . . 33,217 30,168 realized &

borrowed funds . . . . . . . 22,677 11,544Income taxes . . . . . . . 4,289 5,709 unrealized gains
Total interestNet income . . . . . . . 16,405 22,093 (losses) . . . . . . . dr1,656,000 dr329,000 dr785,000

expense . . . . . . 238,243 53,698 36,754Earn. per share Net realized &
Net interest income 369,731 377,477 305,338(primary) . . . . . . . . $2.03 $2.71 unrealized gains
Provision for creditEarn. per share (losses), net of

losses . . . . . . . . 17,678 . . . . . . . . . . . . . .(fully-diluted) . . . . . $2.03 $2.71 taxes . . . . . . . . . dr63,366,000 dr119,398,000 140,154,000
Credit loss expenseCommon shares(000) Net increase

(benefit) . . . . . . 17,678 7,768 dr11,832(decrease) in netAvg. no. shs. (primary) 8,072 8,149
Net interest incomeassets resultingAvg. no. shs.

after credit lossfrom operations 117,331,000 29,223,000 237,260,000(fully-diluted) . . . . . 8,078 8,166
expense (benefit) 352,053 369,709 317,170Common shares

Bankcard servicesWeighted averageOAKTREE SPECIALTY LENDING CORP revenue . . . . . . . 5,912 9,219 13,360shares outstanding
Annual Report: Trust & asset- basic . . . . . . . . 72,119,000 2 60,727,000 54,039,333

managementWeighted averageConsolidated Income Account, years ended Sep.
revenue . . . . . . . 2,529 2,386 2,336shares outstanding30 ($):

Fees & service- diluted . . . . . . 72,119,000 2 60,727,000 54,039,333
2023 2022 1 2021 charges . . . . . . . 741 22,802 13,833Year end shares

Interest income: Net gain on sales ofoutstanding . . . . 77,225,000 2 61,124,667 3 60,120,333
control loans . . . . . . . . 428 358 3,186Net investment
investments . . . . 21,203,000 14,043,000 11,792,000 Net gain (loss) onincome per share -

Interest income: equitybasic . . . . . . . . . $2.51 2 $2.46 $1.80
affiliate investments . . . . dr3,732 9,685 7,145Net investment
investments . . . . 2,620,000 1,744,000 716,000 Net gain (loss) fromincome per share -

Interest income: other real estatediluted . . . . . . . $2.51 2 $2.46 $1.80
non-control or operations . . . . . . . . . . . . 48 dr15Dividends per
non-affiliate Income from bankcommon share . . . . . . . . . 2 $1.95 $1.53
investments . . . . 320,862,000 212,677,000 161,864,000 owned lifeNumber of common

Interest on cash & insurance . . . . . 5,280 6,578 6,832stockholders . . . 54 5 58 4 59
cash equivalents 4,080,000 452,000 9,000 Commercial loanForeign currency

Total interest income 348,765,000 228,916,000 174,381,000 swap income . . . . . . . . . . 7,065 4,095translation
PIK interest income - adjustments . . . . dr392,000 18,603,000 1,015,000 Other income . . . . 1,212 953 1,159

non-control or Total other income . . . . . . . 59,094 51,9311 Reclassified to conform with 2022 presentation
non-affiliate Compensation &2 Adjusted for 1-for-3 stock split, January 23, 2023
investments . . . . 19,455,000 20,526,000 16,447,000 employee benefits3 Shares increased due to the effect of issuance of com-

PIK interest income - expenses . . . . . . 135,802 131,915 120,014mon stock in connection with the mergers 4 As of Novem-
control Occupancy expenses 21,188 20,817 20,481ber 12, 2021 5 As of November 11, 2022
investments . . . . 309,000 . . . . . . . . . . . . . . Equipment expenses 4,650 4,987 5,443Consolidated Balance Sheet, as of Sep. 30($):Total PIK interest Marketing expenses 4,238 2,947 2,169
income . . . . . . . 19,764,000 20,526,000 16,447,000 Federal depositAssets: 2023 2022Fee income - control insurance &Control investments . . 297,091,000 1 214,165,000investments . . . . 51,000 50,000 59,000 regulatoryAffiliate investments 23,349,000 2 26,196,000Fee income - affiliate assessmentsNon-control orinvestments . . . . 20,000 20,000 20,000 expenses . . . . . . 11,157 7,359 6,155non-affiliate invest-

Fee income - Data processingments . . . . . . . . . . . 2,571,980,000 3 2,253,750,000
non-control or expenses . . . . . . 24,835 23,095 21,570Total investments atnon-affiliate Check cardfair value . . . . . . . . 2,892,420,000 4 2,494,111,000investments . . . . 6,475,000 6,561,000 14,019,000 processingCash & cash

Total fee income . . 6,546,000 6,631,000 14,098,000 expenses . . . . . . 4,640 4,971 5,182equivalents . . . . . . . 136,450,000 23,528,000
Dividend & other Professional fees . . 18,297 12,993 11,043Restricted cash . . . . . . 9,089,000 2,836,000

income - control Amortization of coreInterest & fees receiva-
investments . . . . 4,200,000 6,366,000 4,459,000 deposit intangible 3,984 4,718 5,453ble . . . . . . . . . . . . . 44,570,000 . . . . . . .

Dividend & other Branch consolidationInterest, dividends &
income - expense, net . . . 70 713 12,337fees receivable . . . . . . . . . . . 35,598,000
non-control or Merger relatedDue from portfolio
non-affiliate expenses . . . . . . 22 2,735 1,503companies . . . . . . . 6,317,000 22,495,000
investments . . . . 11,000 81,000 . . . . . . . Other operatingReceivables from un-

Total dividend & expense . . . . . . 20,029 17,631 15,510settled transactions 55,441,000 4,692,000
other income . . . 4,211,000 6,447,000 4,459,000 Total operatingDue from broker . . . . 54,260,000 45,530,000

Total investment expenses . . . . . . 248,912 234,881 226,860Deferred financing
income . . . . . . . 379,286,000 262,520,000 209,385,000 Income (loss) beforecosts . . . . . . . . . . . 12,541,000 7,350,000

Base management provision (benefit)Deferred offering costs 160,000 32,000
fee . . . . . . . . . . 44,899,000 39,556,000 32,288,000 for income taxes 136,765 193,922 142,241Deferred tax assets, net . . . . . . . 1,687,000

Part I incentive fee 35,831,000 26,644,000 21,598,000 Provision (benefit)Derivative assets at fair
Part II incentive fee . . . . . . . dr8,791,000 17,615,000 for income taxes 32,700 46,565 32,165value . . . . . . . . . . . 4,910,000 6,789,000
Professional fees . . 6,244,000 4,418,000 4,231,000 Net income (loss) 104,065 147,357 110,076Other assets . . . . . . . . 1,681,000 1,665,000
Directors fees . . . . 640,000 603,000 607,000 Net incomeTotal assets . . . . . . . . 3,217,839,000 2,646,313,000
Interest expense . . 111,642,000 46,929,000 30,518,000 attributable toLiabilities:
Administrator non-controllingAccounts payable, ac-

expense . . . . . . 1,252,000 1,246,000 1,510,000 interest . . . . . . . dr36 dr754 . . . . . . .crued expenses &
General & Net incomeother liabilities . . . . 19,547,000 3,701,000

administrative attributable toBase management fee
expenses . . . . . . 3,528,000 2,986,000 2,725,000 OceanFirst& incentive fee paya-

Total expenses . . . 204,036,000 113,591,000 111,092,000 Financial Corp. 104,029 146,603 110,076ble . . . . . . . . . . . . . . . . . . . . 15,940,000
Base management Dividends onDue to affiliate . . . . . . 4,310,000 3,180,000

fee waived . . . . 5,525,000 3,000,000 1,608,000 preferred shares 4,016 4,016 4,016Interest payable . . . . . . . . . . . . 7,936,000
Net expenses . . . . . 198,511,000 110,591,000 109,484,000 Net income availablePayables from unsettled

to commonNet investment transactions . . . . . . 11,006,000 26,981,000
stockholders . . . 100,013 142,587 106,060income (loss) Derivative liability at

before taxes . . . . 180,775,000 151,929,000 99,901,000 fair value . . . . . . . . 47,519,000 41,969,000 Common shares(000)
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Weighted average of allowance for securities credit losses - debt securities Taxes and insurance . . 343,300 . . . . . . .
shares outstanding held-to-maturity: 2022 $1,128,000 Operating lease ROU
- basic . . . . . . . . 58,948 58,730 59,406 assets . . . . . . . . . . . 17,200 . . . . . . .

Weighted average Total assets . . . . . . . . 12,513,700 12,399,200OCEANFIRST FINANCIAL CORPshares outstanding Home equity conver-Earnings, 9 mos. to Sep. 30 (Consol. $000):- diluted . . . . . . 58,957 58,878 59,649 sion mort-
Year end shares gage-backed2023 2022

outstanding . . . . 59,448 59,144 59,175 securities - relatedNet interest income . . 447,540 300,898
borrowings, at fairNet earnings (loss) Non-int. income . . . . . dr447,540 dr300,898
value . . . . . . . . . . . . . . . . . . 7,326,800per share - basic $1.70 $2.43 $1.79 Non-int. expenses . . . . 188,723 175,153

Other financing liabili-Income taxes . . . . . . . 24,109 29,212Net earnings (loss)
ties, at fair value . . . . . . . . . . 8 9 1,137,400Net income . . . . . . . 76,313 94,046per share - diluted $1.70 $2.42 $1.78

Earn. per share Liabilities:Dividends per
(primary) . . . . . . . . $1.24 $1.54common share . . $.80 $.74 $.68 Advance match funded

Earn. per share liabilities . . . . . . . . 499,700 10 513,700Number of full time
(fully-diluted) . . . . . $1.24 $1.53employees . . . . . 857 2 896 2 874 Mortgage loan ware-

Common shares(000) house facilities . . . . . . . . . . . 702,700Number of part time
Avg. no. shs. (primary) 59,037 58,777employees . . . . . 42 2 62 2 63 MSR financing facili-
Avg. no. shs. ties, net . . . . . . . . . 916,200 953,800Total number of

(fully-diluted) . . . . . 59,068 58,918employees . . . . . 899 2 958 2 937 Senior notes, net . . . . . 595,800 11 599,600
Number of common Mortgage loan financ-

stockholders . . . 2,611 2 4 2,659 2 3 2,739 ing facilities . . . . . . 710,600 . . . . . . .OCWEN FINANCIAL CORP
Total other income 33,624 . . . . . . . . . . . . . . Other financing liabili-Annual Report:

ties, at fair valueDeposit Account . . 21,254 . . . . . . . . . . . . . . Consolidated Income Account, years ended Dec. (amounts related toTotal comprehensive 31 ($000): VIEs of $11,012 andincome available
$22,002) . . . . . . . . 900,000 . . . . . . .to common 2023 2022 1 2021

HMBS-related borrow-stockholders . . . 119,149 . . . . . . . . . . . . . . Servicing &
ings, at fair value . . 7,797,300 . . . . . . .subservicing fees . . . . . . . 862,600 781,9001 Reclassified to conform with 2022 presentation 2 As

Other liabilities . . . . . 692,300 12 708,500Gain on reverse loansis 3 As of February 21, 2022 4 As of February 21, 2023
Total liabilities . . . . . . 12,111,900 11,942,500held forConsolidated Balance Sheet, as of Dec. 31($000): Common stock . . . . . . 100 100investment &

HMBS-related Additional paid-in capi-Assets: 2023 2022
borrowings, net 46,700 36,100 79,700 tal . . . . . . . . . . . . . 554,500 547,000Cash & due from Gain (loss) on loans Retained earnings (ac-banks . . . . . . . . . . . 153,718 167,946 held for sale, net 40,600 22,000 145,800 cumulated deficit) . . dr151,600 dr87,900Collateralized loan ob- Other revenue, net 32,000 33,200 42,700 Other . . . . . . . . . . . . . 100 . . . . . . .ligations- Available Total revenue . . . . 1,066,700 953,900 1,050,100 Accumulated otherfor Sale . . . . . . . . . 291,544 . . . . . . . Compensation & comprehensive in-Corporate debt securi- benefits . . . . . . . 229,200 289,400 297,900 come (loss), net ofties . . . . . . . . . . . . . 9,126 . . . . . . . Professional services 22,300 49,300 81,900 taxes . . . . . . . . . . . dr1,200 13 dr2,500Debt securities availa- MSR valuation Total stockholders’ eq-ble-for-sale, at esti- adjustments, net 232,200 10,400 98,500 uity . . . . . . . . . . . . 401,800 456,700mated fair value . . . . . . . . . . 1 457,648 Servicing & Total equity . . . . . . . . 401,800 456,700Debt securities origination . . . . 57,300 64,900 113,600held-to-maturity, net 1,159,735 2 3 4 1,221,138 1 Amounts related to variable interest entities -Technology & restricted cash: 2022 $17,600,000 2 Amounts related toEquity investments . . . 753,892 102,037 communications . . . . . . . 57,900 56,000 variable interest entities - advances, net: 2022Restricted equity in- Occupancy & $608,400,000 3 Carried at fair value - loans held for sale:vestments, at cost . . . . . . . . . 109,278 equipment . . . . . 31,800 41,800 36,500 2022 $617,800,000 4 Related to variable interest entities -Loans receivable, net 10,136,721 9,868,718 Other expenses . . . 19,000 29,100 23,300 loans held for investment, at fair value: 2022Loans held-for-sale . . 5,166 690 Total operating $6,700,000 5 Net of accumulated amortization - intangibleInterest and dividends expenses . . . . . . . . . . . . . dr532,400 dr609,300 assets, net: 2022 $5,000,000 6 Carried at fair value - otherreceivable . . . . . . . . 51,874 . . . . . . . Interest income . . . 78,000 45,600 26,400 assets: 2022 $8,000,000 7 Amounts related to variableInterest & dividends re- Interest expense . . 273,600 186,000 2 144,000 interest entities - other assets: 2022 $3,200,000 8 Relatedceivable . . . . . . . . . . . . . . . . 44,704 Pledged MSR to variable interest entities - other financing liabilities:Leasehold improve- liability expense 296,300 255,000 221,300 2022 $6,700,000 9 Due to related party - other financingments . . . . . . . . . . . 6,547 . . . . . . . Gain (loss) on liabilities: 2022 $329,800,000 10 Related to variable inter-extinguishment ofCapitalized software . . 8,348 . . . . . . . est entities - advance match funded liabilities: 2022debt . . . . . . . . . 1,300 900 dr15,500Other . . . . . . . . . . . . . 3,286 . . . . . . . $512,500,000 11 Due to related party - senior notes, net:Earnings of equityPremises & equipment, 2022 $230,200,000 12 Carried at fair value - other liabili-method investee 7,300 18,500 3,600net . . . . . . . . . . . . . 121,372 126,705 ties: 2022 $15,800,000 13 As reported by the CompanyOther incomeServicing asset . . . . . . 266,498 . . . . . . .
(expense), net . . 2,800 dr10,200 4,100Bank owned life insur-

Total other income OFG BANCORPance . . . . . . . . . . . . . . . . . . . 261,603
(expense), net . . dr480,500 dr386,200 dr346,700 Annual Report:Assets held for sale . . 28 2,719

Income (loss) beforeOther assets . . . . . . . . 179,661 221,067 Consolidated Income Account, years ended Dec.income taxes . . . dr58,100 24,900 dr4,400Core deposit intangible 9,513 13,497 31 ($thousands of US $):Income tax expenseGoodwill . . . . . . . . . . 506,146 506,146 (benefit) . . . . . . 5,600 cr800 cr22,400 2023 2022 1 2021Restricted equity in- Net income (loss) dr63,700 25,700 18,100 Interest income -vestments, at cost . . 93,766 . . . . . . . Net income (loss) loans . . . . . . . . 554,744 460,162 433,788Equity investments . . . 100,163 . . . . . . . attributable to Interest income -Total assets . . . . . . . . 13,538,253 13,103,896 Ocwen Financial mortgage-backedLiabilities: Corporation securities . . . . . . . . . . . . 31,298 11,614Time deposits . . . . . . . 2,445,422 . . . . . . . common Interest income -Interest-bearing check- stockholders . . . d63,700 . . . . . . . . . . . . . . investmenting . . . . . . . . . . . . . 3,911,766 . . . . . . . Common shares(000) securities & otherSavings . . . . . . . . . . . 1,398,837 . . . . . . . Weighted average interest income 50,359 24,113 3,797Deposits . . . . . . . . . . . 10,434,949 9,675,206 shares outstanding Investment securitiesFederal Home Loan - basic . . . . . . . . 7,636 8,647 9,022 and other . . . . . . 43,777 . . . . . . . . . . . . . .Bank (‘FHLB‘) ad- Weighted average
Total interest income 648,880 515,573 449,199vances . . . . . . . . . . 848,636 1,211,166 shares outstanding
Interest expense -- diluted . . . . . . 7,636 8,997 9,382Securities sold under

deposits . . . . . . 75,965 32,239 39,014Year end sharesagreements to repur-
Interest expense -outstanding . . . . 7,684 3 7,526 9,208chase with custom-

securities soldNet income (loss) perers . . . . . . . . . . . . . 73,148 69,097
under agreementsshare - basic . . . d$8.34 $2.97 $2.00Other borrowings . . . . 194,771 195,403
to repurchase . . . 3,306 . . . . . . . . . . . . . .Net income (loss) perAdvances by borrowers Interest expense -share - diluted . . d$8.34 $2.85 $1.93for taxes & insur- advances fromFull-Time Employeesance . . . . . . . . . . . . . . . . . . . 21,405 Federal Home(Period End) . . . 4,500 . . . . . . . . . . . . . .Other liabilities . . . . . 300,712 346,155 Loan Bank & otherTotal number ofAdvances by borrowers borrowings . . . . 8,739 733 1,641employees . . . . . 4,500 4 5 4,900 4 5 5,700for taxes and insur- Interest expense -Number of commonance . . . . . . . . . . . . 22,407 . . . . . . . subordinatedstockholders . . . 47 4 5 7 64 4 5 6 62Capitalized Lease Obli- capital notes . . . . . . . . . . 521 1,174gations - Long-Term 1 Reclassified to conform with 2022 presentation 2 As Total interest& Short-Term . . . . . 1,685 . . . . . . . reported by the Company 3 Shares decreased due to the expense . . . . . . 88,010 33,493 41,829effect repurchase of common stock 4 As is 5 Approxi-Other borrowings . . . . 196,456 . . . . . . . Net interest income . . . . . . . 482,080 407,370mately 6 As of February 22, 2022 7 As of February 24,Total liabilities . . . . . . 11,876,308 11,518,432 Provision for credit2023Preferred stock . . . . . . 1.00 1.00 losses . . . . . . . . 60,638 24,119 221Common stock . . . . . . 613 612 Consolidated Balance Sheet, as of Dec. 31($000): Net interest incomeAdditional paid-in capi- after provision forAssets: 2023 2022tal . . . . . . . . . . . . . 1,161,755 1,154,821 credit losses . . . 500,232 457,961 407,149Cash & cashRetained earnings . . . . 592,542 540,507 Banking serviceequivalents . . . . . . . . . . . . . . 208,000Net unrealized gain revenues . . . . . . 70,078 71,161 71,706Restricted cash . . . . . . 53,500 1 66,200(loss) on securities Wealth managementMortgage servicingavailable for sale . . dr20,862 . . . . . . . revenue . . . . . . . 32,990 32,635 35,044rights . . . . . . . . . . . 2,272,200 2,665,200Accumulated other Mortgage bankingAdvances, net . . . . . . . . . . . . . 2 718,900comprehensive in- activities . . . . . . . . . . . . . 21,929 22,508Loans held for sale . . . 677,300 3 622,700come (loss) . . . . . . . . . . . . . . dr35,982 Total banking &Loans held for invest-Less: unallocated com- financial servicement, at fair value . . 7,975,500 4 7,510,800mon stock held by revenues . . . . . . . . . . . . . 125,725 129,258Cash & amounts dueEmployee Stock Net gain (loss) onfrom depository in-Ownership Plan sale of securities dr1,149 dr247 19stitutions . . . . . . . . 201,600 . . . . . . .(‘ESOP‘) . . . . . . . . 3,780 6,191 Net gain (loss) onReal estate . . . . . . . . . 18,300 . . . . . . .Treasury stock . . . . . . 69,106 69,106 earlyReceivables, net . . . . . 124,100 180,800OceanFirst Financial extinguishment ofInvestment in equityCorp. stockholders’ debt . . . . . . . . . . . . . . . . 42 dr1,481method investee . . . . . . . . . . 42,200equity . . . . . . . . . . . 1,661,163 1,584,662 Commissions & feesPremises & equipment,Non-controlling inter- from fiduciarynet . . . . . . . . . . . . . 13,100 20,200est . . . . . . . . . . . . . 782 802 activities . . . . . . 18,787 . . . . . . . . . . . . . .Other assets . . . . . . . . 449,200 6 7 364,200

Total stockholders’ eq- Other non-interestAdvances, net (amounts
uity . . . . . . . . . . . . 1,661,945 1,585,464 income (loss) . . . 7,675 6,170 5,414related to VIEs of

Total non-interest1 Encumbered - debt securities available-for-sale: 2022 $660,816 and
income (loss), net 128,381 131,690 133,210$239,953,000 2 Estimated fair value - debt securities $801,990) . . . . . . . . 678,800 . . . . . . .

Compensation &held-to-maturity: 2022 $1,110,041,000 3 Encumbered - Foreclosures, bankrupt-
employee benefits 155,827 142,930 133,442debt securities held-to-maturity: 2022 $778,268,000 4 Net cy and other . . . . . . 130,300 . . . . . . .
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Occupancy, Furniture and fixtures 21,377 . . . . . . . Interest expense on
equipment & Federal HomePremises & equipment,
infrastructure Loan Banknet . . . . . . . . . . . . . 104,102 106,820
costs . . . . . . . . . . . . . . . . 51,308 50,158 advances . . . . . . . . . . . . . 51,524 21,075Customers’ liability on

Occupancy & Interest expense onacceptances . . . . . . 25,576 28,607
equipment . . . . . 18,764 . . . . . . . . . . . . . . other borrowings 42,737 19,785 9,823Servicing assets . . . . . 49,520 50,921

Climate events Federal Home LoanGoodwill . . . . . . . . . . 84,241 84,241
expenses . . . . . . . . . . . . . 1,574 . . . . . . . Bank advances 161,860 . . . . . . . . . . . . . .Other intangible assets 20,694 27,593

Electronic banking Total interestOperating lease
charges . . . . . . . 41,336 39,554 37,202 expense . . . . . . 703,668 126,266 42,249right-of-use assets . . 21,725 25,363

Professional & Net interest income 1,503,153 1,327,936 596,400Other assets . . . . . . . . 114,931 120,912
service fees . . . . . . . . . . . 24,842 20,080 Provision for creditTotal assets . . . . . . . . 11,344,453 9,818,780

Foreclosed real estate losses . . . . . . . . 58,887 144,799 dr29,622Liabilities:
& other Net interest incomeDemand deposits . . . . 6,050,428 5,176,758
repossessed assets after provision forSavings accounts . . . . 2,088,102 2,227,965
expenses (income), credit losses . . . 1,444,266 1,183,137 626,022Time deposits . . . . . . . . . . . . . . 1,163,641
net . . . . . . . . . . dr405 dr2,074 dr3,007 Wealth managementPassbook savings ac-Information fees . . . . . . . . . 16,319 69,102 40,409counts . . . . . . . . . . 1,623,639 . . . . . . .technology Service charges onAccrued interest on de-expenses . . . . . . 27,162 21,891 18,965 deposit accounts . . . . . . . 72,501 31,658posits . . . . . . . . . . . 9,762,169 . . . . . . .Taxes, other than Debit card &Total deposits . . . . . . . . . . . . . . 8,568,364payroll & income automated tellerAdvances from Federaltaxes . . . . . . . . . 12,968 12,999 13,829 machine fees . . . 71,945 40,227 23,766Home Loan Bank . . 200,768 26,716Advertising, business Mortgage bankingOther borrowings . . . . 2.00 318promotion & revenue . . . . . . . . . . . . . . 23,015 42,558Advances from FHLB -strategic Investment productBalancing value . . . 200,768 . . . . . . .initiatives . . . . . 8,743 8,240 6,999 fees . . . . . . . . . . . . . . . . 31,749 24,639Total borrowings . . . . 200,770 27,034Loan servicing & Capital marketsAcceptances executedclearing expenses 7,774 9,161 7,604 income . . . . . . . 24,419 25,986 21,997& outstanding . . . . . 25,576 28,607Communication . . . . . . . . . 4,296 4,555 Company-owned lifeOperating lease liabili-Insurance . . . . . . . 10,494 9,898 10,092 insurance . . . . . 15,397 14,564 10,589ties . . . . . . . . . . . . . 24,029 27,370Printing, postage, Debt securities gainsAccrued expenses &stationary & (losses), net . . . . dr6,265 dr88 4,327other liabilities . . . . 115,985 124,999supplies . . . . . . 3,338 3,563 4,037 Gain on sale ofDeferred tax liability,Director & investors health savingsnet . . . . . . . . . . . . . 22,444 . . . . . . .relations . . . . . . 1,351 1,125 1,135 accounts . . . . . . . . . . . . . 90,673 . . . . . . .Total liabilities . . . . . . 10,150,973 8,776,374SAIF one-time Gain on sale of VisaCommon stock . . . . . . 59,885 59,885capitalization Class B restricted

Additional paid-in capi-assessment . . . . 4,678 . . . . . . . . . . . . . . shares . . . . . . . . 21,635 . . . . . . . . . . . . . .
tal . . . . . . . . . . . . . 638,667 636,793Other non-interest Other income . . . . 39,955 32,050 14,276

Legal surplus . . . . . . . 150,967 133,901expenses . . . . . . . . . . . . . 16,239 20,665 Debit card and ATM
Retained earnings . . . . 639,324 516,371Occupancy and fees . . . . . . . . . 42,153 . . . . . . . . . . . . . .
Treasury stock, at cost 228,350 211,135equipment . . . . . 59,235 . . . . . . . . . . . . . . Wealth and
Accumulated otherOther . . . . . . . . . . 12,100 . . . . . . . . . . . . . . investment

comprehensive in-Total non-interest services fees . . . 107,784 . . . . . . . . . . . . . .
come (loss), net . . . dr67,013 dr93,409expenses . . . . . . 363,365 345,546 325,756 Total noninterest

Total stockholders’ eq-Income (loss) before income . . . . . . . 333,342 399,779 214,219
uity . . . . . . . . . . . . 1,193,480 1,042,406income taxes . . . 265,248 244,105 214,603 Salaries & employee

Total Equity . . . . . . . . 1,193,480 . . . . . . .Income tax expense benefits . . . . . . . 546,364 575,626 284,098
(benefit) . . . . . . 83,376 77,866 68,452 Occupancy . . . . . . 106,676 100,421 54,8341 Amortized cost - trading securities, at fair value: 2022

Net income (loss) 181,872 166,239 146,151 Equipment . . . . . . 32,163 27,637 16,704$162,000 2 Amortized cost - investment securities availa-
Less: dividends on Marketing . . . . . . . 39,511 32,264 12,684ble-for-sale, at fair value: 2022 $1,522,812,000 3 Fair

preferred stock - Furniture &value - Investment securities held-to-maturity: 2022
non-convertible equipment$469,186,000
preferred stock expense . . . . . . 1,559 . . . . . . . . . . . . . .
(series A, B & D) . . . . . . . . . . . . . . 1,255 FDIC insuranceOFG BANCORPIncome (loss) premiums expense 56,730 . . . . . . . . . . . . . .

Earnings, 9 mos. to Sep. 30 (Consol.available to Data processing . . . 80,343 84,865 47,047
$thousands):common Communication . . . . . . . . . 18,846 10,073

shareholders . . . 181,872 166,239 144,896 Professional fees . . . . . . . . . 39,046 20,0772023 2022Common Loan expenses . . . 16,980 . . . . . . . . . . . . . .Net interest income . . 472,681 369,846shares(thousands) Supplies expense . . 27,335 . . . . . . . . . . . . . .Prov. loan losses . . . . 40,919 15,362Weighted average Federal DepositNon-int. income . . . . . dr472,681 dr369,846shares outstanding InsuranceNon-int. expenses . . . . 228,347 238,543- basic . . . . . . . . 47,258 48,436 51,370 CorporationIncome taxes . . . . . . . 61,541 56,095Weighted average assessment . . . . . . . . . . . 19,332 6,059Net income . . . . . . . 135,275 119,872shares outstanding Amortization ofEarn. per share- diluted . . . . . . 47,552 48,436 51,370 intangibles . . . . 24,155 25,857 11,336(primary) . . . . . . . . $2.86 $2.49Year end shares Amortization of taxEarn. per shareoutstanding . . . . 47,065 47,581 49,636 credit investments 15,367 10,961 6,770(fully-diluted) . . . . . $2.84 $2.47Net income (loss) per PropertyCommoncommon share - optimization . . . . . . . . . . 26,818 . . . . . . .shares(thousands)basic . . . . . . . . . $3.85 $3.46 $2.85 Other expense . . . . 79,123 76,510 31,697Avg. no. shs. (primary) 47,605 48,188Net income (loss) per Total noninterestAvg. no. shs.common share - expense . . . . . . 1,026,306 1,038,183 501,379(fully-diluted) . . . . . 47,605 48,594diluted . . . . . . . $3.83 $3.44 $2.81 Income (loss) before
Cash dividends per income taxes . . . 751,302 544,733 338,862

share on common Income tax expenseOHIO VALLEY BANC CORPstock . . . . . . . . $.88 $.70 $.40 (benefit) . . . . . . 169,310 116,446 61,324New Accountant: On Feb. 8, 2024, Co. dismissedTotal number of Net income (loss) 581,992 428,287 277,538Crowe LLP as Co.’s independent registered publicemployees . . . . . . . . . . . . 2 2,253 2 2,269 Preferred dividends 16,135 14,118 . . . . . . .accounting firm and engaged Plante & Moran, PLLCNumber of common Net income(?Plante?) as Co.’s independent registered publicstockholders . . . 14,694 2 3 12,641 2 3 6,614 applicable toaccounting firm for the year ending Dec. 31, 2024.Net Interest Income 560,870 . . . . . . . . . . . . . . common
shareholders . . . 565,857 414,169 277,5381 Reclassified to conform with 2022 presentation 2 As OLD NATIONAL BANCORP (EVANSVILLE, IN) Common shares(000)is 3 Approximately

Annual Report: Weighted averageConsolidated Balance Sheet, as of Dec. shares outstandingConsolidated Income Account, years ended Dec.31 ($thousands of US $): - basic . . . . . . . . 290,748 275,179 165,17831 ($000): Weighted averageAssets: 2023 2022
shares outstanding2023 2022 1 2021Cash & due from
- diluted . . . . . . 291,855 276,688 165,929Loans Includingbanks . . . . . . . . . . . 743,550 546,146

Year end sharesFees-Taxable . . . 1,815,390 . . . . . . . . . . . . . .Money market invest- outstanding . . . . 292,655 2 292,903 165,838Loans Includingments . . . . . . . . . . . 4,623 4,161 Net income (loss) perFees-Nontaxable 44,687 . . . . . . . . . . . . . .Total cash & cash common share -Interest income onequivalents . . . . . . . 748,173 550,307 basic . . . . . . . . . $1.95 $1.51 $1.68loans includingRestricted cash . . . . . . . . . . . . . 157 Net income (loss) perfees - taxable . . . . . . . . . . 1,177,816 490,042Trading securities, at common share -Interest income onfair value . . . . . . . . 13 1 9.00 diluted . . . . . . . $1.94 $1.50 $1.67loans includingInvestment securities Dividends perfees - nontaxable . . . . . . . 25,931 12,392available-for-sale, at common share . . $.56 $.56 $.56Interest income onfair value . . . . . . . . 2,099,264 2 1,412,776 Number of full timeinvestmentInvestment securities employees . . . . . 3,940 3 4 3,967 3 4 2,374securities, taxable 43,851 204,004 98,031held-to-maturity, at Number of CommonInterest income onamortized cost . . . . 549,024 3 535,070 Shareholders . . . 58,178 . . . . . . . . . . . . . .investmentOther investments . . . 38,469 . . . . . . . Total number ofsecurities,Equity securities . . . . . . . . . . . . 23,667 shareholders . . . . . . . . . . 3 57,134 3 36,320nontaxable . . . . 263,210 43,637 37,595Total investments . . . . 2,686,770 1,971,522 Total number ofInterest income onLoans held for sale . . . 28,345 . . . . . . . employees . . . . . 3,940 . . . . . . . . . . . . . .deposits withLoans not covered
banks . . . . . . . . 39,683 . . . . . . . . . . . . . . 1 Reclassified to conform with 2022 presentationunder shared-loss

2 Shares increased due to the effect of issuance of com-Interest income onagreements with the
mon stock from First Midwest Bancorp, Inc. merger, com-money market &FDIC, net . . . . . . . . 7,373,273 . . . . . . .
mon stock issued and stock activity under incentive com-otherLoans held-for-sale, at
pensation plans 3 As is 4 Full-time equivalentinterest-earninglower of cost or fair

investments . . . . . . . . . . . 2,814 589value . . . . . . . . . . . . . . . . . . 40,587 Consolidated Balance Sheet, as of Dec. 31($000):Total interest income 2,206,821 1,454,202 638,649Auto loans . . . . . . . . . 2,274,421 . . . . . . .
Interest expense onLess: allowance for Assets: 2023 2022

deposits . . . . . . 484,360 49,093 10,954credit losses . . . . . . 161,106 152,673 Cash & due from
Interest expense onLoans held for invest- banks . . . . . . . . . . . 430,866 453,432

federal fundsment, net . . . . . . . . . . . . . . . 6,682,649 Money market & other
purchased &Total loans . . . . . . . . . 7,401,618 6,723,236 interest-earning in-
interbankForeclosed real estate 10,780 11,214 vestments . . . . . . . . 1,175,058 274,980
borrowings . . . . 11,412 5,021 . . . . . . .Accrued interest receiv- Equity securities . . . . . 80,372 . . . . . . .

able . . . . . . . . . . . . 71,400 62,402 Interest expense on Total cash & cash
Deferred tax asset, net 4,923 55,485 securities sold equivalents . . . . . . . . . . . . . . 728,412
Leasehold improve- under agreements Equity securities, at fair

ments . . . . . . . . . . . 19,145 . . . . . . . to repurchase . . . 3,299 843 397 value . . . . . . . . . . . . . . . . . . 52,507
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Pooled Trust Preferred Non-int. expenses . . . . 36,954,000 32,295,000 Accounts & notes re-
Securities . . . . . . . . 11,337 . . . . . . . Income taxes . . . . . . . 1,033,000 1,003,000 ceivable . . . . . . . . . . . . . . . . 1,927,500

Net income . . . . . . . 6,247,000 6,465,000Investment securities - Federal income tax re-
Earn. per shareavailable-for-sale, at coverable - current . . . . . . . 15,700

(primary) . . . . . . . . $1.24 $1.27fair value . . . . . . . . 6,713,055 1 6,773,712 Reinsurance balances &
Earn. per shareSecurities held to ma- funds held . . . . . . . . . . . . . . 323,000

(fully-diluted) . . . . . $1.24 $1.27turity at amortized 3,013,493 . . . . . . . Reinsurance recover-
Common sharesInvestment securities - able - paid losses . . 544,700 119,400
Avg. no. shs. (primary) 5,020,269 5,095,716held-to-maturity, at Loss and loss adjust-
Avg. no. shs.amortized cost . . . . . . . . . . . 2 3,089,147 ment expense

(fully-diluted) . . . . . 5,020,447 5,095,768Federal Home Loan reserves . . . . . . . . . 4,977,700 . . . . . . .
Bank or Federal Re- Unearned premium and
serve Bank stock, at policy reserves . . . . 798,200 . . . . . . .OLD REPUBLIC INTERNATIONAL CORP.cost . . . . . . . . . . . . 365,588 314,168 Reinsurance recover-Annual Report:Loans held for sale, at able: policy & loss
fair value . . . . . . . . 32,006 11,926 reserves . . . . . . . . . . . . . . . . 5,468,500Consolidated Income Account, years ended Dec.

Deferred policy acqui-Commercial loans . . . 9,512,230 9,508,904 31 ($000):
sition costs . . . . . . . 417,800 382,500Commercial real estate

2023 2022 2021 Sundry assets . . . . . . . 21,800 874,800loans . . . . . . . . . . . 14,140,629 12,457,070
Net premiums Total other assets . . . . 981,500 9,299,500Residential real estate

earned . . . . . . . 6,445,900 7,342,100 7,559,800 Short-term investmentsloans . . . . . . . . . . . 6,699,443 6,460,441
Title, escrow, & (at fair value whichConsumer credit loans, other fees . . . . . 261,800 333,200 443,800 approximates cost) 1,032,600 . . . . . . .net of unearned in- Total premiums & Accounts and notes re-come . . . . . . . . . . . 2,639,625 2,697,226 fees . . . . . . . . . . . . . . . . 7,675,300 8,003,600 ceivable . . . . . . . . . 2,201,400 . . . . . . .Total loans, net of Investment Expense - Assets held-for-sale . . 194,800 . . . . . . .unearned income . . . . . . . . . 31,123,641 Insurance . . . . . dr20,600 . . . . . . . . . . . . . . Paid losses . . . . . . . . . 175,400 . . . . . . .Allowance for credit Net investment Total assets . . . . . . . . 26,501,400 3 25,159,400losses on loans . . . . 307,610 303,671 income . . . . . . . 578,300 2 459,500 1 434,300 Losses, claims & settle-Net loans . . . . . . . . . . 32,684,317 30,819,970 Other income . . . . 163,100 149,900 145,600 ment expenses . . . . . . . . . . . 12,221,500Leasehold improve- Total operating Liabilities:ments . . . . . . . . . . . 85,187 . . . . . . . revenues . . . . . . . . . . . . . 8,284,900 8,583,500 Unearned premiums . . 3,042,700 2,787,800Premises & equipment, Realized from actual Other policyholders’net . . . . . . . . . . . . . 565,396 557,307 transactions & benefits & funds . . . 150,300 191,000Operating lease impairments . . . . . . . . . . 62,200 6,900 Loss and loss adjust-right-of-use assets . . . . . . . . . 189,714 Unrealized from ment expenseAccrued interest receiv- changes in fair reserves . . . . . . . . . 12,538,200 . . . . . . .able . . . . . . . . . . . . 1,591,683 190,521 value of equity Total policy liabilitiesGoodwill . . . . . . . . . . 1,998,716 1,998,716 securities . . . . . dr123,900 dr263,400 751,100 & accruals . . . . . . . . . . . . . . 4 15,200,400Other intangible assets 102,250 126,405 Total realized & Commissions, ex-Company-owned life unrealized penses, fees & taxes . . . . . . . 514,800insurance . . . . . . . . . . . . . . . 768,552 investment gains Reinsurance balances &Other assets . . . . . . . . 767,902 1,142,315 (losses) . . . . . . . . . . . . . . 2 dr201,100 758,000 funds . . . . . . . . . . . 1,380,900 1,079,400Money market and oth- Realized from actual Federal income taxer interest-earning in- transactions and payable - deferred . . 105,600 40,900vestments . . . . . . . . 744,192 . . . . . . . impairments . . . dr67,000 . . . . . . . . . . . . . . Debt . . . . . . . . . . . . . . . . . . . . 1,597,000Other securities . . . . . 321,901 . . . . . . . Total revenues . . . 7,258,300 2 8,083,700 1 9,341,600 Sundry liabilities . . . . 690,600 560,500Total assets . . . . . . . . 49,089,836 46,763,372 Loss & loss Commissions, ex-Liabilities: adjustment penses, fees, and tax-Noninterest-bearing de- expenses . . . . . . 2,580,000 2,427,700 2,398,200 es . . . . . . . . . . . . . . 533,800 . . . . . . .mand deposits . . . . 9,664,247 11,930,798 Dividends to Liabilities held-for-sale 56,800 . . . . . . .Interest-bearing depos- policyholders . . 16,500 12,500 22,700 Total liabilities . . . . . . 20,090,700 4 18,993,200its - checking & Underwriting, Common stock . . . . . . 278,300 296,900NOW . . . . . . . . . . . 5,099,186 8,340,955 acquisition, & Additional paid-in capi-Interest-bearing depos- other expenses . . . . . . . . . 4,719,200 4,942,300 tal . . . . . . . . . . . . . 678,700 . . . . . . .its - savings . . . . . . 7,331,487 6,326,158 Interest & other Additional paid-in capi-Interest-bearing depos- charges . . . . . . . 70,500 66,700 56,200 tal . . . . . . . . . . . . . . . . . . . . 1,141,800its - money market . . . . . . . 5,389,139 Underwriting, Retained earnings . . . . 5,644,300 5,319,700Brokered deposits . . . . 37,235,180 . . . . . . . acquisition, and Accumulated otherSavings, daily interest other expenses . . 3,843,600 . . . . . . . . . . . . . . comprehensive in-check & money mar- Total expenses . . . 6,510,800 2 7,226,300 1 7,419,500 come (loss) . . . . . . . dr132,400 dr522,700ket . . . . . . . . . . . . . 5,579,144 . . . . . . . Income (loss) before Unallocated 401(k)Interest-bearing depos- income taxes . . . 747,400 857,400 1,922,100 plan shares (at cost) 58,200 69,500its - time . . . . . . . . . . . . . . . . 3,013,780 Current income taxes Total common share-Time deposits . . . . . . . 9,561,116 . . . . . . . expense (credits) 186,200 226,000 221,700 holders’ equity . . . . 6,410,700 6,166,200Total deposits . . . . . . . . . . . . . . 35,000,830 Deferred income Total Equity . . . . . . . . 6,410,700 . . . . . . .Federal funds pur- taxes expense 1 Amortized cost - available for sale - fixed maturitychased & interbank (credits) . . . . . . cr37,400 cr55,100 165,900 securities (at fair value): 2022 $11,746,700,000 2 Cost -borrowings . . . . . . . 390 581,489 Total income taxes equity securities (at fair value): 2022 $1,948,100,000 3 AsSecurities sold under expense (credits) 148,700 170,900 1 387,700 reported by the Company 4 As reported by the Companyagreements to repur- Net income (loss) 598,600 2 686,400 1,534,300

chase . . . . . . . . . . . 285,206 432,804 Common shares(000)
Federal Home Loan Weighted average OLD SECOND BANCORP., INC. (AURORA, ILL.)Bank advances . . . . 4,280,681 3,829,018 shares outstanding Annual Report:Other borrowings . . . . 170,009 743,003 - basic . . . . . . . . 282,733 301,677 301,945
Operating lease liabili- Consolidated Income Account, years ended Dec.Weighted average

ties . . . . . . . . . . . . . 204,960 211,964 31 ($000):shares outstanding
Accrued expenses & - diluted . . . . . . 285,471 303,297 303,668 2023 2022 1 2021other liabilities . . . . 755,649 835,669 Year end shares Interest income onJunior Subordinated outstanding . . . . 278,392 296,932 307,566 loans, includingDebenture/Note Pay- Income (loss) per fees . . . . . . . . . 91 176,379 90,613able to Trust Pre- share from Interest income onferred Subsidiaries 298,643 . . . . . . . continuing loans held-for-sale 244,187 130 165Fair value hedge basis operations - basic $2.12 . . . . . . . . . . . . . . Interest income onadjustments and un- Net income (loss) per securities - taxable 37,940 31,566 8,168amortized prepay- share - basic . . . $2.12 $2.28 $5.08 Interest income onment fees . . . . . . . . dr19,847 . . . . . . . Income (loss) per securities -FHLB Advances - Cur- share from tax-exempt . . . . 5,329 5,287 5,107rent Portion . . . . . . 125,243 . . . . . . . continuing Dividends fromFHLB Advances - operations - Federal HomeLong-Term . . . . . . . 4,175,285 . . . . . . . diluted . . . . . . . $2.10 . . . . . . . . . . . . . . Loan BankCurrent Portion of Net income (loss) per ChicagoLong-Term Debt in- share - diluted . . $2.10 $2.26 $5.05 (‘FHLBC‘) &cluding Capitalized Dividends per Federal ReserveLeases . . . . . . . . . . 275,263 . . . . . . . common share . . $.98 $1.92 $2.38 Bank ChicagoAccrued expenses and Number of full time (‘FRBC‘) stock . . . . . . . 936 456other liabilities - Bal- employees . . . . . 9,200 . . . . . . . . . . . . . . Interest income onancing value . . . . . . 960,609 . . . . . . . Total number of interest bearingTotal liabilities . . . . . . 43,526,936 41,634,777 employees . . . . . 9,200 3 4 9,500 3 4 9,600 deposits withPreferred stock, 2,000 Number of common financialshares authorized, stockholders . . . 1,924 3 6 2,024 3 5 2,072 institutions . . . . 2,503 2,175 656231 and 0 shares is- Foreign currency Dividends fromsued and outstand- translation FHLBC and FRBCing, respectively . . . 230,500 . . . . . . . adjustments . . . . . . . . . . . dr11,800 . . . . . . . stock . . . . . . . . 1,920 . . . . . . . . . . . . . .Preferred stock . . . . . . . . . . . . . 230,500 1 As reported by the Company 2 As reported by the Total interest &Common stock . . . . . . 292,655 292,903 Company 3 As is 4 Approximately 5 As of January 31, dividend income 291,970 216,473 105,165Capital surplus . . . . . . 4,159,924 4,174,265 2022 6 As of January 31, 2023 Interest expense onRetained earnings (ac-

savings, NOW &cumulated deficit) . . 1,618,630 1,217,349 Consolidated Balance Sheet, as of Dec. 31($000):
money marketAccumulated other

Assets: 2023 2022 deposits . . . . . . . . . . . . . 1,900 961comprehensive in-
Available for sale - Interest expense oncome (loss), net of

fixed income securi- savings, NOW &tax . . . . . . . . . . . . . dr738,809 dr786,422
ties (at fair value) . . . . . . . . . 1 11,746,700 money marketTotal shareholders’ eq-

Available for sale - deposits . . . . . . 8,761 . . . . . . . . . . . . . .uity . . . . . . . . . . . . 5,562,900 5,128,595
short-term invest- Interest expense onTotal shareholders’’ eq-
ments (at fair value time deposits . . . 6,636 1,448 1,510uity . . . . . . . . . . . . 5,562,900 . . . . . . .
which approximates Interest expense on

1 Amortized cost - Investment securities - availa- cost) . . . . . . . . . . . . . . . . . . . 860,800 securities sold
ble-for-sale, at fair value: 2022 $7,772,603,000 2 Fair Total investments avail- under repurchase
value - Investment securities - held-to-maturity, at amor- able for sale . . . . . . . . . . . . . 12,607,600 agreements . . . . 93 40 82
tized cost: 2022 $2,643,682,000 Equity securities (at fair Interest expense on

value) . . . . . . . . . . . 2,660,800 2 3,220,900 other short-term
Other investments . . . 34,300 31,200 borrowings . . . . . . . . . . . 480 . . . . . . .OLD POINT FINANCIAL CORP
Fixed maturity securi- Interest expense onEarnings, 9 mos. to Sep. 30 (Consol. $):

ties (at fair value . . . 12,139,900 . . . . . . . junior
2023 2022 Total investments . . . . 15,867,700 15,859,900 subordinated

Net interest income . . 48,689,000 33,923,000 Cash . . . . . . . . . . . . . 202,800 81,000 debentures . . . . . . . . . . . 1,136 1,133
Prov. loan losses . . . . 1,242,000 1,073,000 Accrued investment in- Interest expense on
Non-int. income . . . . . dr48,689,000 dr33,923,000 come . . . . . . . . . . . 117,000 106,700 senior notes . . . . . . . . . . . 2,682 2,692
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Interest expense on States and political sub- Less net loss
subordinated divisions . . . . . . . . 229,335 . . . . . . . (income)
debentures . . . . . . . . . . . 2,185 1,610 attributable toSecurities availa-

non-controllingInterest expense on ble-for-sale, at fair
interests . . . . . . dr304,000 dr76,000 dr177,000notes payable & value . . . . . . . . . . . 1,192,829 1,539,359

other borrowings . . . . . . . 446 462 Federal Home Loan Net income
Other short-term Bank Chicago attributable to One

borrowings . . . . 18,774 . . . . . . . . . . . . . . (‘FHLBC‘) & Feder- Liberty Properties,
al Reserve Bank Chi-Junior subordinated Inc. . . . . . . . . . . 29,614,000 42,177,000 38,857,000
cago (‘FRBC‘)debentures . . . . 1,095 . . . . . . . . . . . . . . Less earnings
stock . . . . . . . . . . . 33,355 20,530Subordinated allocated to

Loans held-for-sale . . 1,322 491debentures . . . . 2,185 . . . . . . . . . . . . . . unvested restricted
Loans . . . . . . . . . . . . . . . . . . . 3,869,609Notes payable and stock . . . . . . . . 1,291,000 1,434,000 1,326,000

other borrowings 87 . . . . . . . . . . . . . . Less: allowance for Net income available
credit losses onSenior notes . . . . . 2,408 . . . . . . . . . . . . . . for common
loans . . . . . . . . . . . 44,264 49,480Total interest stockholders . . . 28,323,000 40,743,000 37,531,000

Net loans . . . . . . . . . . 3,998,689 3,820,129expense . . . . . . 40,039 10,317 8,450 Common shares
Buildings . . . . . . . . . . 58,311 . . . . . . .Net interest & Weighted average

dividend income 251,931 206,156 96,715 Leasehold improve- shares outstanding
ments . . . . . . . . . . . 7,785 . . . . . . .Provision for credit - basic . . . . . . . . 20,499,000 20,360,000 20,086,000

losses . . . . . . . . 16,501 6,550 4,326 Cost Land . . . . . . . . . 29,741 . . . . . . . Weighted average
Net interest & Accumulated Deprecia- shares outstanding

dividend income tion/Amortization - diluted . . . . . . 20,556,000 20,453,000 20,264,000
(loss) after reserve Building . . . . . . . . . 73,974 . . . . . . . Year end shares
(release) for loan Premises & equipment, outstanding . . . . 20,323,000 20,362,000 20,239,000
losses . . . . . . . . 235,430 199,606 92,389 net . . . . . . . . . . . . . 79,310 72,355 Income (loss) perWealth management 9,803 9,887 9,408 Other real estate share fromService charges on owned . . . . . . . . . . 5,123 1,561 continuingdeposits . . . . . . 9,817 9,562 5,403 Mortgage servicing operations - basic $1.38 . . . . . . . . . . . . . .

Secondary mortgage rights, at fair value 10,344 11,189 Net income perfees . . . . . . . . . . . . . . . . 332 1,044 Goodwill . . . . . . . . . . 86,478 86,478 common share -Mortgage servicing Core deposit intangible 11,217 13,678 basic . . . . . . . . . $1.38 $2.00 $1.87rights mark to Bank owned life insur- Income (loss) permarket gain (loss) . . . . . . . 3,177 1,261 ance (‘BOLI‘) . . . . . . . . . . . 106,608 share fromMortgage servicing Deferred tax assets, net 31,077 44,750 continuingincome . . . . . . . 2,029 2,130 2,181 Accrued interest & oth- operations -Net gain on sales of er assets . . . . . . . . . 109,318 . . . . . . . diluted . . . . . . . $1.38 . . . . . . . . . . . . . .mortgage loans 1,477 2,022 9,300 Other assets . . . . . . . . 63,592 56,012 Net income perSecurities gains Asset-backed securities 66,166 . . . . . . . common share -(losses), net . . . . dr4,148 dr944 232 Collateralized loan ob- diluted . . . . . . . $1.38 $1.99 $1.85Change in cash ligations . . . . . . . . . 171,881 . . . . . . . Cash distributionssurrender value of U.S. government agen- per share ofbank-owned life cy mortgage-backed 106,370 . . . . . . . common stock . . . . . . . . . $1.80 $1.80insurance . . . . . . . . . . . . 718 1,390 Total assets . . . . . . . . 5,722,799 5,888,317 Number of full timeCard related income 2,120 10,989 6,712 Liabilities: employees . . . . . 10 10 9.00Gains (losses) on Noninterest bearing de- Total number ofdisposal & transfer mand deposits . . . . 1,834,891 2,051,702 employees . . . . . 10 . . . . . . . . . . . . . .of fixed assets, net dr1,425 . . . . . . . . . . . . . . Interest bearing sav- Number of commonOther income . . . . 4,196 5,243 2,329 ings, NOW, & mon- stockholders . . . 241 1 3 244 1 2 243Total noninterest ey market deposits 527,906 2,617,100 Dividends perincome . . . . . . . 34,179 43,116 39,260 Interest bearing time common share . . $1.80 . . . . . . . . . . . . . .Salaries & employee deposits . . . . . . . . . . . . . . . . 441,921 Net Income Beforebenefits . . . . . . . 88,566 86,573 57,691 Total deposits . . . . . . . 4,570,746 5,110,723 Taxes . . . . . . . . 29,918,000 . . . . . . . . . . . . . .Occupancy expense, Securities sold under Comprehensivenet . . . . . . . . . . 14,437 . . . . . . . . . . . . . . repurchase agree- income attributableOccupancy, furniture ments . . . . . . . . . . . 26,470 32,156 to One Liberty& equipment . . . . . . . . . . 14,992 13,548 Other short-term bor- Properties, Inc. 28,648,000 . . . . . . . . . . . . . .Computer & data rowings . . . . . . . . . 405,000 90,000
processing . . . . . 7,277 15,795 7,936 1 Approximately 2 As of March 1, 2022 3 As of MarchJunior subordinated de-

1, 2023Federal Deposit bentures . . . . . . . . . 25,773 25,773
Insurance Senior notes . . . . . . . . . . . . . . . 44,585 Consolidated Balance Sheet, as of Dec. 31($):Corporation Notes payable & other
(‘FDIC‘) borrowings . . . . . . . . . . . . . . 9,000 Assets: 2023 2022
insurance . . . . . 2,705 2,401 975 Subordinated deben- Land . . . . . . . . . . . . . 172,309,000 1 181,805,000

Net teller & bill tures . . . . . . . . . . . . 59,382 59,297 Buildings & improve-
paying . . . . . . . 2,115 3,730 874 Other liabilities . . . . . 58,147 55,642 ments . . . . . . . . . . . 692,346,000 2 697,791,000

General bank Total liabilities . . . . . . 5,145,518 5,427,176 Total real estate invest-
insurance . . . . . 1,212 1,221 1,214 Common stock . . . . . . 44,705 44,705 ments, at cost . . . . . 864,655,000 879,596,000

Amortization of core Additional paid-in capi- Less accumulated de-
deposit intangible 2,461 2,626 644 tal . . . . . . . . . . . . . 202,223 . . . . . . . preciation . . . . . . . . 182,705,000 3 173,143,000

Advertising expense 721 589 343 Additional paid-in capi- Real estate investments,
Card related expense 5,123 4,348 2,538 tal . . . . . . . . . . . . . . . . . . . . 202,276 net . . . . . . . . . . . . . 681,950,000 706,453,000
Legal fees . . . . . . . 927 873 1,096 Retained earnings . . . . 393,311 310,512 Investment in unconsol-
Consulting & Accumulated Unreal- idated joint ventures 2,051,000 10,400,000

management fees 2,415 2,425 5,005 ized Gain(loss) on Cash & cashOther real estate Derivative instru- equivalents . . . . . . . 26,430,000 6,718,000expense, net . . . 399 130 151 ment . . . . . . . . . . . dr2,191 . . . . . . . Unbilled rent receiva-Other expense . . . . 16,843 15,470 11,767 Accumulated other ble . . . . . . . . . . . . . 16,661,000 16,079,000Total non-interest comprehensive in- Unamortized intangibleexpense . . . . . . 145,201 151,173 103,782 come (loss) . . . . . . . dr62,781 dr93,124 lease assets, net . . . 14,681,000 19,841,000Income (loss) before Treasury stock . . . . . . 177 3,228 Escrow, deposits & oth-income taxes . . . 124,408 91,549 27,867 Total stockholders’ eq- er assets & receiv-Provision (benefit) uity . . . . . . . . . . . . 577,281 461,141 ables . . . . . . . . . . . 19,833,000 23,764,000for income taxes 32,679 24,144 7,823 Total Equity . . . . . . . . 577,281 . . . . . . . Total assets . . . . . . . . 761,606,000 783,255,000Net income (loss) 91,729 67,405 20,044 Liabilities:Net income (loss) Mortgages & loan pay-available to ONE LIBERTY PROPERTIES, INC. able . . . . . . . . . . . . 418,347,000 . . . . . . .common Annual Report: Mortgages payable . . . . . . . . . . 4 405,162,000stockholders . . . . . . . . . . 67,405 20,044 Consolidated Income Account, years ended Dec. Line of credit . . . . . . . . . . . . . . 5 21,068,000Common shares(000) 31 ($): Dividends payable . . . 9,916,000 9,693,000Weighted average
Accrued expenses &shares outstanding 2023 2022 2021 other liabilities . . . . 12,139,000 19,270,000- basic . . . . . . . . 44,664 44,527 30,209 Rental income, net 90,646,000 92,191,000 82,180,000
Unamortized intangibleWeighted average Lease termination lease liabilities, net 10,096,000 11,125,000shares outstanding fees . . . . . . . . . . . . . . . . 25,000 560,000
Operating Lease Liabil-- diluted . . . . . . 45,395 45,213 30,738 Total revenues . . . 90,646,000 92,216,000 82,740,000

ities - Long-Term &Year end shares Depreciation &
Short-Term . . . . . . 3,363,000 . . . . . . .outstanding . . . . 44,698 44,582 2 44,461 amortization . . . 24,789,000 23,781,000 22,832,000

Net earnings (loss) Accrued expenses andGeneral &
per share - basic $2.05 $1.51 $0.66 other liabilities - Bal-administrative

Net earnings (loss) ancing value . . . . . . 15,502,000 . . . . . . .expenses . . . . . . 15,822,000 15,258,000 14,310,000
per share - diluted $2.02 $1.49 $0.65 Total liabilities . . . . . . 453,861,000 466,318,000Real estate expenses 16,444,000 15,508,000 13,802,000

Dividends declared Common stock . . . . . . 20,323,000 20,362,000State taxes . . . . . . 284,000 285,000 291,000
per share . . . . . . $.20 $.20 $.16 Paid-in capital . . . . . . 326,379,000 325,895,000Total operatingNumber of full time Accumulated otherexpenses . . . . . . 57,339,000 54,832,000 51,235,000employees . . . . . 834 3 4 819 3 4 891 comprehensive in-Gain on sale of realTotal number of come (loss) . . . . . . . 844,000 1,810,000estate, net . . . . . 17,008,000 16,762,000 25,463,000employees . . . . . 834 . . . . . . . . . . . . . . Distributions in excessOperating income 50,315,000 54,146,000 56,968,000Number of common of net income . . . . . dr40,843,000 dr32,102,000Equity in earningsstockholders . . . 1,258 3 1,258 3 872 Total One Liberty(loss) ofMortgage Banking 259 . . . . . . . . . . . . . . Properties, Inc.unconsolidatedCard related income 10,051 . . . . . . . . . . . . . . stockholders’ equity 306,703,000 315,965,000joint ventures . . dr904,000 400,000 202,000

1 Reclassified to conform with 2022 presentation Non-controlling inter-Equity in earnings
2 Shares increased due to the effect of acquisitions of ests in consolidatedfrom sale of

West Suburban Bancorp 3 As is 4 Full-time equivalent joint ventures . . . . . 1,042,000 6 972,000unconsolidated
employees joint venture Total equity . . . . . . . . 307,745,000 316,937,000

properties . . . . . dr108,000 . . . . . . . 805,000 1 Including variable interest entities - land: 2022Consolidated Balance Sheet, as of Dec. 31($000): Prepayment costs on $10,365,000 2 Including variable interest entities - build-
debt . . . . . . . . . . . . . . . . . . . . . . . 901,000Assets: 2023 2022 ing & improvements: 2022 $17,870,000 3 Including varia-

Income on settlementCash & due from ble interest entities - accumulated depreciation: 2022
of litigation . . . . . . . . . . 5,388,000 . . . . . . .banks . . . . . . . . . . . 55,534 56,632 $5,670,000 4 Net of deferred financing costs - mortgages

Other income (loss) 234,000 1,003,000 869,000Interest earning depos- payable: 2022 $3,355,000 5 Net of deferred financing
Interest expense . . 18,780,000 17,569,000 17,939,000its with financial in- costs - line of credit: 2022 $732,000 6 Including variable
Amortization &stitutions . . . . . . . . 44,611 58,545 interest entities - non-controlling interest: 2022 $972,000

write-off ofCash & cash
deferred financingequivalents . . . . . . . 100,145 115,177

ONE LIBERTY PROPERTIES, INC.costs . . . . . . . . . 839,000 1,115,000 970,000U.S. government agen-
Net income . . . . 29,918,000 42,253,000 39,034,000cies . . . . . . . . . . . . 56,959 . . . . . . . Earnings, 9 mos. to Sep. 30 (Consol. $):

B
A

N
K



Page 208 MERGENT BANK & FINANCE March 29, 2024

2023 2022 Liabilities: Number of common
stockholders . . . 9,561 3 4 10,164 2 10,916Repurchase agree-Non-int. income . . . . . 67,905,000 64,501,000

ments . . . . . . . . . . . 3,705,649,000 3,378,445,000 Total comprehensiveNet income . . . . . . . 14,716,000 33,346,000
loss attributable toDividends payable . . . 6,222,000 5,908,000Earn. per share
commonDerivative liabilities . . 12,694,000 7,161,000(primary) . . . . . . . . $0.67 $1.58
stockholders . . . dr63,874,000 . . . . . . . . . . . . . .Accrued interest paya-Earn. per share

EPS - Basic -ble . . . . . . . . . . . . . 7,939,000 9,209,000(fully-diluted) . . . . . $0.66 $1.57
excludingDue to affiliates . . . . . . . . . . . . 1,131,000Common shares
ExtraordinaryAccounts payable, ac-Avg. no. shs. (primary) 20,552,000 20,361,000
Items Applicablecrued expenses &Avg. no. shs.
to Common -other liabilities . . . . 1,013,000 . . . . . . .(fully-diluted) . . . . . 20,598,000 20,472,000
Total . . . . . . . . d$1.02 . . . . . . . . . . . . . .Other liabilities . . . . . 1,031,000 25,119,000

EPS - Diluted -Payable for investmentOP BANCORP excludingsecurities and TBA
Earnings, 9 mos. to Sep. 30 (Consol. $): Extraordinarytransactions . . . . . . 60,454,000 . . . . . . .

Items ApplicableTotal liabilities . . . . . . 3,795,002,000 3,426,973,0002023 2022 to Common -Common stock . . . . . . 516,000 368,000Net interest income . . 89,882,000 61,326,000 Total . . . . . . . . d$1.02 . . . . . . . . . . . . . .Additional paid-in capi-Non-int. income . . . . . dr89,882,000 dr61,326,000 tal . . . . . . . . . . . . . 849,845,000 779,602,000 1 Reclassified to conform with 2022 presentation 2 AsNon-int. expenses . . . . 35,743,000 33,503,000 Retained earnings (ac- of March 18, 2022 3 Approximately 4 As of March 3,Income taxes . . . . . . . 7,448,000 10,325,000 cumulated deficit) . . dr380,433,000 dr341,207,000 2023Net income . . . . . . . 18,746,000 25,282,000 Accumulated otherEarn. per share Consolidated Balance Sheet, as of Dec. 31($):comprehensive in-(primary) . . . . . . . . $1.21 $1.63 come . . . . . . . . . . . 17,000 . . . . . . . Assets: 2023 2022Earn. per share Total stockholders’ eq- Land . . . . . . . . . . . . . 223,264,000 238,225,000(fully-diluted) . . . . . $1.21 $1.62 uity (deficit) . . . . . . 469,945,000 438,763,000 Buildings, fixtures &Common shares Total Equity . . . . . . . . 469,945,000 . . . . . . . improvements . . . . 1,097,132,000 1,128,400,000Avg. no. shs. (primary) 15,149,203 15,158,749
Total real estate invest-Avg. no. shs. ments, at cost . . . . . 1,320,396,000 1,366,625,000(fully-diluted) . . . . . 15,200,612 15,246,345 ORCHID ISLAND CAPITAL INC Less: accumulated de-Earnings, 9 mos. to Sep. 30 (Consol. $): preciation . . . . . . . . 158,791,000 133,379,000

ORCHID ISLAND CAPITAL INC Real estate held for in-2023 2022
vestment, net . . . . . 1,161,605,000 . . . . . . .Annual Report: Net interest income . . 128,030,000 112,735,000

Total real estate invest-Non-int. income . . . . . dr179,916,000 dr112,735,000Consolidated Income Account, years ended Dec. ments, net . . . . . . . . . . . . . . . 1,233,246,000Non-int. expenses . . . . 14,467,000 14,859,00031 ($): Accounts receivable,Net income . . . . . . . dr66,353,000 dr293,379,000
net . . . . . . . . . . . . . 24,663,000 21,641,0002023 2 2022 1 2021 Earn. per share

Intangible lease assets,Interest income . . . 177,569,000 144,633,000 134,700,000 (primary) . . . . . . . . d$1.68 d$8.31
net . . . . . . . . . . . . . 126,364,000 202,832,000Interest expense . . 201,918,000 61,708,000 . . . . . . . Earn. per share

Cash & cashTotal revenues . . . dr20,695,000 dr241,004,000 . . . . . . . (fully-diluted) . . . . . d$1.68 d$8.31
equivalents . . . . . . . 22,473,000 20,638,000Interest expense . . . . . . . . . . . . . . . . 7,090,000 Common shares

Real estate assets heldNet interest income . . . . . . . . . . . . . . 127,610,000 Avg. no. shs. (primary) 47,773,409 35,336,702 for sale, net . . . . . . . . . . . . . 2,502,000Realized gains Avg. no. shs. Other assets, net . . . . . 88,828,000 90,214,000(losses) on (fully-diluted) . . . . . 47,773,409 35,336,702
Loans/Notes Receiv-mortgage-backed

ables - Net -securities . . . . . dr18,941,000 dr642,710,000 dr5,542,000 ORION OFFICE REIT INC Long-Term . . . . . . . 3,700,000 . . . . . . .Unrealized (losses)
Annual Report: Total assets . . . . . . . . 1,423,933,000 1,571,073,000gains on

Liabilities:mortgage-backed Consolidated Income Account, years ended Dec. Bridge facility, net . . . 116,000,000 . . . . . . .securities & U.S. 31 ($): Mortgages payable, net . . . . . . . 352,167,000treasury notes . . . . . . . . . . . . . . . . dr198,454,000
Credit facility term2023 2022 1 2021Gains (losses) on

loan, net . . . . . . . . . . . . . . . . 173,815,000Rental . . . . . . . . . 194,241,000 207,353,000 79,460,000derivative
Mortgages payable, net 352,856,000 . . . . . . .Fee income frominstruments . . . . 45,237,000 452,476,000 26,877,000
Accounts payable & ac-unconsolidatedNet portfolio income

crued expenses . . . . 30,479,000 26,161,000joint venture . . . 911,000 765,000 271,000(loss) . . . . . . . . dr22,642,000 dr133,695,000 dr49,509,000
Below-market lease lia-Fee income fromManagement fees 10,491,000 10,447,000 8,156,000

bilities, net . . . . . . . 8,074,000 14,068,000unconsolidatedAllocated overhead
Distributions payable 5,578,000 5,664,000joint venture . . . 800,000 . . . . . . . . . . . . . .expenses . . . . . . 2,389,000 2,042,000 1,632,000
Other liabilities, net . . 23,943,000 23,340,000Total revenues . . . . . . . . . . 208,118,000 79,731,000Incentive
Accrued expenses -Transaction costs . . 33,112,000 . . . . . . . . . . . . . .compensation . . 1,419,000 957,000 1,132,000

Balancing value . . . 14,957,000 . . . . . . .Property operating 60,783,000 61,519,000 13,411,000Directors’ fees &
Total liabilities . . . . . . 536,930,000 595,215,000General &liability insurance . . . . . . . . . . . . . . 1,169,000
Common stock . . . . . . 56,000 57,000administrativeAudit, legal & other
Additional paid-in capi-expenses . . . . . . 18,720,000 15,908,000 3,832,000professional fees 1,495,000 1,143,000 1,112,000

tal . . . . . . . . . . . . . 1,144,636,000 1,147,014,000Depreciation &Direct REIT
Accumulated otheramortization . . . 109,111,000 131,367,000 43,922,000operating

comprehensive in-Impairments . . . . . . . . . . . . 66,359,000 49,859,000expenses . . . . . . 715,000 831,000 1,475,000
come . . . . . . . . . . . dr264,000 6,308,000Transaction related 504,000 675,000 . . . . . . .Direct REIT

Retained earnings (ac-Spin related . . . . . . . . . . . . 964,000 7,909,000operating expenses
cumulated deficit) . . dr258,805,000 dr178,910,000Total operating& administrative

Total stockholder’s eq-expenses . . . . . . . . . . . . . 276,792,000 118,933,000expenses . . . . . . 1,322,000 1,251,000 . . . . . . .
uity . . . . . . . . . . . . 885,623,000 974,469,000Interest expense, net 29,669,000 30,171,000 4,267,000Other administrative

Non-controlling inter-Gain (loss) onexpenses . . . . . . 700,000 778,000 575,000
est . . . . . . . . . . . . . 1,380,000 1,389,000disposition of realTotal expenses . . . 18,531,000 17,449,000 15,251,000

Total equity . . . . . . . . 887,003,000 975,858,000estate assets . . . . 31,000 2,352,000 . . . . . . .Net income (loss) dr39,226,000 dr258,453,000 dr64,760,000
Gain (loss) onCommon shares

extinguishment ofWeighted average ORION OFFICE REIT INCdebt, net . . . . . . dr504,000 dr468,000 dr3,782,000shares outstanding
Earnings, 9 mos. to Sep. 30 (Consol. $000):Other income, net . . . . . . . 223,000 . . . . . . .- basic . . . . . . . . 44,649,039 37,464,671 3 24,228,865

Equity in earningsWeighted average 2023 2022(loss) ofshares outstanding Non-int. income . . . . . 151,290 157,824unconsolidated- diluted . . . . . . 44,649,039 37,464,671 3 24,228,865 Income taxes . . . . . . . 505 494joint venture, net dr435,000 dr524,000 dr56,000Year end shares Net income . . . . . . . dr41,096 dr78,481Total other incomeoutstanding . . . . 51,636,074 36,764,983 4 5 35,398,610 Earn. per share(expenses), net . . . . . . . . . dr28,588,000 dr8,105,000Net income (loss) per (primary) . . . . . . . . d$0.73 d$1.39Income (loss) beforeshare - basic . . . d$0.89 d$6.90 3 d$2.67 Earn. per sharetaxes . . . . . . . . . dr56,855,000 dr97,262,000 dr47,307,000Net income (loss) per (fully-diluted) . . . . . d$0.73 d$1.39Provision for incomeshare - diluted . . d$0.89 d$6.90 3 d$2.67 Common shares(000)taxes . . . . . . . . . 456,000 212,000 157,000Dividends per Avg. no. shs. (primary) 56,621 56,630Net Income Aftercommon share . . $1.64 $3.12 3 $3.90 Avg. no. shs.ExtraordinaryNumber of common (fully-diluted) . . . . . 56,621 56,630Items applicable tostockholders . . . 57,500 6 . . . . . . 6 14
Common . . . . . . dr57,302,000 . . . . . . . . . . . . . .Number of

Net income (loss) dr57,311,000 dr97,474,000 dr47,464,000beneficiary ORRSTOWN FINANCIAL SERVICES, INC.Net income (loss)stockholders . . . . . . . . . . . . . . . . . 6 67,045 Earnings, 9 mos. to Sep. 30 (Consol. $000):attributable toNet Income Before
non-controlling 2023 2022Taxes . . . . . . . . dr39,226,000 dr258,453,000 . . . . . . .
interest . . . . . . . 9,000 dr20,000 dr17,000 Net interest income . . 109,869 76,559Basic and diluted net

Net income (loss) Prov. loan losses . . . . 1,264 3,575(loss) income per
attributable to Non-int. income . . . . . dr109,869 dr76,559share . . . . . . . . d$.89 d$6.90 . . . . . . .
common Non-int. expenses . . . . 60,187 70,995Diluted EPS
stockholders . . . d57,302,000 d97,494,000 d47,481,000 Income taxes . . . . . . . 7,314 2,316Excluding

Common shares Net income . . . . . . . 28,020 12,411ExtraOrd Items d$.89 d$6.90 . . . . . . .
Weighted average Earn. per share1 Reclassified to conform with 2022 presentation shares outstanding (primary) . . . . . . . . $2.71 $1.172 Reclassified to conform 2023 presentation 3 Adjusted - basic . . . . . . . . 56,410,000 56,631,826 56,625,650 Earn. per sharefor 1-for-5 stock split, September 1, 2022 4 Shares Weighted average (fully-diluted) . . . . . $2.68 $1.16increased due to the effect of issuance of common stock shares outstanding Common shares(000)pursuant to public offerings and stock based awards and - diluted . . . . . . 56,410,000 56,631,826 56,625,650 Avg. no. shs. (primary) 10,346 10,611amortization 5 Includes pledged asset - Mortgage-backed Year end shares Avg. no. shs.securities, at fair value: 6 As of February 14, 2022 outstanding . . . . 55,783,548 56,639,040 56,625,650 (fully-diluted) . . . . . 10,440 10,758
Net income (loss) perConsolidated Balance Sheet, as of Dec. 31($):

share attributable
Assets: 2023 2022 PARK NATIONAL CORP (NEWARK, OH)to common

Annual Report:Mortgage-backed se- stockholders -
curities, at fair value 3,894,012,000 3,540,002,000 basic . . . . . . . . . d$1.02 d$1.72 d$0.84 Consolidated Income Account, years ended Dec.U.S. treasury notes, at Net income (loss) per 31 ($000):fair value . . . . . . . . . . . . . . . 36,382,000 share attributable

Cash & cash to common 2023 2022 1 2021
equivalents . . . . . . . 171,893,000 205,651,000 stockholders - Interest & fees on

Restricted cash . . . . . . 28,396,000 31,568,000 diluted . . . . . . . d$1.02 d$1.72 d$0.84 loans . . . . . . . . 399,795 323,107 317,208
Accrued interest receiv- Distributions per Interest & dividends

able . . . . . . . . . . . . 14,951,000 11,519,000 share . . . . . . . . $.40 $.40 . . . . . . . on debt securities -
Derivative assets . . . . 6,420,000 40,172,000 Full-Time Employees taxable . . . . . . . 10,966 36,047 19,458
Other assets . . . . . . . . 455,000 442,000 (Period End) . . . 38 . . . . . . . . . . . . . . Interest & dividends
Treasury securities . . . 148,820,000 . . . . . . . Total number of on debt securities -
Total assets . . . . . . . . 4,264,947,000 3,865,736,000 employees . . . . . 38 35 26 tax-exempt . . . . 52,786 10,964 8,307
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Other interest Debt securities availa- Income taxes . . . . . . . 6,242,000 10,987,000
income . . . . . . . 8,123 8,129 880 ble-for-sale, at fair Net income . . . . . . . 20,289,000 31,369,000

value . . . . . . . . . . . . . . . . . . 1 1,733,696 Earn. per shareTotal interest &
(primary) . . . . . . . . $1.70 $2.63Obligations of statesdividend income 471,670 378,247 345,853

Earn. per shareand political subdivi-Interest on demand &
(fully-diluted) . . . . . $1.67 $2.58sions . . . . . . . . . . . 241,184 . . . . . . .savings deposits 71,776 17,646 1,595

Common sharesOther investment secur-Interest on time
Avg. no. shs. (primary) 11,945,144 11,913,085ities . . . . . . . . . . . . 62,703 87,091deposits . . . . . . 12,677 3,314 4,711
Avg. no. shs.US Government spon-Interest on short-term

(fully-diluted) . . . . . 12,137,208 12,178,572sored entities’ as-borrowings . . . . . . . . . . . 1,395 767
set-backed securities 635,475 . . . . . . .Interest on

Collateralized loan ob-subordinated notes PCB BANCORPligations . . . . . . . . . 438,286 . . . . . . .& long-term debt 9,383 8,833 8,887 Annual Report:Total investment secur-Short-term
ities . . . . . . . . . . . . 1,429,144 1,820,787 Consolidated Income Account, years ended Dec.borrowings . . . . 4,721 . . . . . . . . . . . . . .

Mortgage . . . . . . . . . . 1,239,861 . . . . . . . 31 ($):Total interest
Remaining commercial 209,226 . . . . . . .expense . . . . . . 98,557 31,188 15,960 2023 2022 2021Commercial real estate 1,875,993 . . . . . . .Net interest income 373,113 347,059 329,893 Interest & dividendRetail . . . . . . . . . . . . . 95,873 . . . . . . .Provision for credit income - loans,PPP loans . . . . . . . . . . 2,116 . . . . . . .losses . . . . . . . . 2,904 . . . . . . . . . . . . . . including fees . . 136,029,000 95,054,000 79,155,000Overdrafts . . . . . . . . . 1,499 . . . . . . .Provision for Interest & dividendLoans . . . . . . . . . . . . 7,476,221 . . . . . . .(recovery of) income -Total loans . . . . . . . . . . . . . . . . 7,141,891credit losses . . . 2,904 4,557 dr11,916 tax-exemptAllowance for creditNet interest income investmentlosses . . . . . . . . . . . 83,745 85,379after provision for securities . . . . . . . . . . . . 140,000 146,000Net loans . . . . . . . . . . 7,392,476 7,056,512(recovery of) loan Interest & dividendBank owned life insur-losses . . . . . . . . 370,209 342,502 341,809 income - taxableance . . . . . . . . . . . . . . . . . . . 220,072Income from investmentPrepaid assets . . . . . . . . . . . . . . 153,579fiduciary activities . . . . . . . 34,091 34,449 securities . . . . . 4,553,000 2,767,000 1,467,000Goodwill . . . . . . . . . . 159,595 159,595Service charges on Interest & dividendOther intangible assets 4,652 5,975deposit accounts 8,445 10,091 8,832 income - otherEquipment, furnitureOther service interest-earningand fixtures . . . . . . 79,662 . . . . . . .income . . . . . . . . . . . . . . 15,295 29,812 assets . . . . . . . . 126,000 3,790,000 704,000Leasehold improve-Debit card fee Otherments . . . . . . . . . . . 5,684 . . . . . . .income . . . . . . . 26,522 26,046 25,865 interest-earningSoftware . . . . . . . . . . 29,518 . . . . . . .Bank owned life assets . . . . . . . . 10,469,000 . . . . . . . . . . . . . .Premises & equipment,insurance income 5,338 6,100 4,897 Total interest income 151,177,000 101,751,000 81,472,000net . . . . . . . . . . . . . 74,211 82,126ATM fees . . . . . . . 2,178 2,273 2,379 Interest expense on
Affordable housing taxGain (loss) on the deposits . . . . . . 62,165,000 11,984,000 4,043,000

credit investments . . 96,302 60,968sale of other real Interest expense on
Accrued interest receiv-estate owned borrowings . . . . 508,000 135,000 292,000

able . . . . . . . . . . . . . . . . . . . 34,704(‘OREO‘), net . . . . . . . . . 5,611 dr4.00 Total interest
Other real estateOREO valuation expense . . . . . . 62,673,000 12,119,000 4,335,000

owned . . . . . . . . . . 983 1,354markup . . . . . . . 60 12,039 64 Net interest income 88,504,000 89,632,000 77,137,000
Mortgage loan servic-Gain (loss) on equity Provision (reversal)

ing rights . . . . . . . . 14,656 15,792securities, net . . 971 2,955 5,011 for loan losses . . dr132,000 3,602,000 dr4,596,000
Operating leaseLoss on the sale of Net interest income

right-of-use asset . . 15,715 17,600debt securities, net dr7,875 . . . . . . . . . . . . . . after provision
Other assets . . . . . . . . 27,304 36,201 (reversal) for loanOther components of
Total other assets . . . . 231,631 787,966 losses . . . . . . . . 88,636,000 86,030,000 81,733,000net periodic
Accrued Investment In- Service charges &benefit income . . 7,572 12,108 8,152

come Receivable . . 39,236 . . . . . . . fees on deposits 1,475,000 1,326,000 1,195,000Miscellaneous . . . . 3,652 9,326 10,487
Prepaid assets . . . . . . . 165,879 . . . . . . . Loan servicingTotal other income 92,634 135,935 129,944
Core deposit in- income . . . . . . . 3,330,000 2,969,000 2,770,000Salaries . . . . . . . . 139,237 133,299 125,585

tangibles . . . . . . . . 14,456 . . . . . . . Bank-owned lifeEmployee benefits 42,264 40,490 41,603 Core Deposits - Accu- insurance income 753,000 706,000 108,000Occupancy expense 13,114 13,866 13,039 mulated Amortiza- Gain on sale of loans 3,570,000 7,990,000 12,932,000Furniture & tion & Impairment 9,804 . . . . . . . Other income . . . . 1,555,000 1,508,000 1,429,000equipment FHLB Stock . . . . . . . . 17,754 . . . . . . . Total noninterestexpense . . . . . . 12,233 11,901 10,887 FRB stock . . . . . . . . . 14,653 . . . . . . . income . . . . . . . 10,683,000 14,499,000 18,434,000Data processing fees 37,637 32,627 30,539 Equity investments . . . 63,895 . . . . . . . Salaries & employeeProfessional fees & Total assets . . . . . . . . 9,836,453 9,854,993 benefits expense 34,572,000 33,056,000 27,974,000services . . . . . . 29,173 30,837 27,450 Liabilities: Occupancy &Marketing . . . . . . . 5,471 5,335 6,073 Non-interest bearing equipmentInsurance . . . . . . . . . . . . . . 5,413 5,917 deposits . . . . . . . . . 2,628,234 3,074,276 expense . . . . . . 7,924,000 6,481,000 5,575,000Communication . . . . . . . . . 3,891 3,539 Deposits - Savings - Professional fees . . 756,000 2,239,000 2,159,000State tax expense . . 4,657 4,585 4,255 Customer . . . . . . . . 2,541,959 . . . . . . . Marketing &Amortization of Deposits - Time- Cus- businessintangible assets 1,323 1,487 1,798 tomer . . . . . . . . . . . 806,600 . . . . . . . promotionFoundation Interest bearing depos- expense . . . . . . 3,087,000 2,150,000 1,656,000contribution its . . . . . . . . . . . . . . . . . . . . 5,160,439 Data processingexpense . . . . . . 1,000 4,000 4,000 Interest bearing transac- expense . . . . . . 1,552,000 1,706,000 1,572,000Postage & telephone tions accounts depos- Director fees &expense . . . . . . 4,210 . . . . . . . . . . . . . . its . . . . . . . . . . . . . 2,064,512 . . . . . . . expenses . . . . . . . . . . . . . 706,000 594,000Supplies expenses 7,640 . . . . . . . . . . . . . . Deposits - Other - Cus- RegulatoryMiscellaneous . . . . 11,280 10,247 8,833 tomer . . . . . . . . . . . 1,261 . . . . . . . assessmentsTotal other expense 309,239 297,978 283,518 Total deposits . . . . . . . 8,042,566 8,234,715 expense . . . . . . 1,103,000 597,000 537,000Income (loss) before Short-term borrowings . . . . . . . 227,342 Other expenses . . . 4,736,000 4,191,000 3,141,000income taxes . . . 153,604 180,459 188,235 Borrowings . . . . . . . . 517,329 . . . . . . . Marketing andIncome taxes . . . . . 26,870 32,108 34,290 Borrowings - Balancing businessNet income (loss) 126,734 148,351 153,945 value . . . . . . . . . . . 189,147 . . . . . . . promotion . . . . . 2,327,000 . . . . . . . . . . . . . .Common shares(000) Subordinated notes . . . . . . . . . . 188,667 Total noninterestWeighted average Total borrowings . . . . . . . . . . . 416,009 expense . . . . . . 56,057,000 51,126,000 43,208,000shares outstanding Operating lease liabili- Income (loss) before- basic . . . . . . . . 16,164 16,246 16,291 ty . . . . . . . . . . . . . . 16,605 19,291 income taxes . . . 43,262,000 49,403,000 56,959,000
Weighted average Accrued interest paya- Income tax expense

shares outstanding ble . . . . . . . . . . . . . 6,860 3,486 (benefit) . . . . . . 12,557,000 14,416,000 16,856,000
- diluted . . . . . . 16,250 16,365 16,425 Unfunded commit- Net income (loss) 30,705,000 34,987,000 40,103,000

Year end shares ments in affordable Less: income
outstanding . . . . 16,116 16,264 16,220 housing tax credit in- allocated to

Net earnings (loss) vestments . . . . . . . . . . . . . . . 28,132 unvested restricted
per common share Allowance for credit stock . . . . . . . . 95,000 157,000 156,000
- basic . . . . . . . . $7.84 $9.13 $9.45 losses on off-balance Net income (loss)

Net earnings (loss) sheet commitments . . . . . . . 5,214 available to
per common share Other liabilities . . . . . . . . . . . . 78,920 common
- diluted . . . . . . $7.80 $9.06 $9.37 Liabilities held for sale 73,929 . . . . . . . shareholders . . . 30,610,000 34,830,000 39,947,000

Common DPS - by Total other liabilities . . . . . . . 135,043 Common shares
Period End Date - Allowance for credit Weighted average
Gross . . . . . . . . $4.20 . . . . . . . . . . . . . . losses on off-balance shares outstanding

Dividends per share . . . . . . . $4.66 $4.52 sheet commitments 5,103 . . . . . . . - basic . . . . . . . . 14,301,691 14,822,018 15,017,637
Number of full time Unfunded commit- Weighted average

employees . . . . . 1,782 2 1,632 2 3 1,685 ments in affordable shares outstanding
Number of part time housing tax credit in- - diluted . . . . . . 14,417,938 15,065,175 15,253,820

employees . . . . . . . . . . . . 2 162 . . . . . . . vestments . . . . . . . . 28,768 . . . . . . . Year end shares
Total number of Total liabilities . . . . . . 8,691,160 8,785,767 outstanding . . . . 14,260,440 14,625,474 14,865,825

employees . . . . . 1,782 2 1,794 2 4 1,685 Common shares . . . . . 463,280 462,404 Net earnings (loss)
Accumulated otherNumber of common per common share

comprehensive in-stockholders . . . 3,245 2 3,333 2 3,420 - basic . . . . . . . . $2.14 $2.35 $2.66
come (loss), net ofFiduciary And Trust 35,474 . . . . . . . . . . . . . . Net earnings (loss)
taxes . . . . . . . . . . . dr66,191 dr102,394Bank Servicing . . . 10,300 . . . . . . . . . . . . . . per common share

Retained earnings (ac-Gains (Losses) on - diluted . . . . . . $2.12 $2.31 $2.62
cumulated deficit) . . 903,877 847,235Sales of Other Cash dividends

Less: treasury shares 155,673 138,019Real Estate . . . . dr3.00 . . . . . . . . . . . . . . declared per
Total shareholders’ eq- common share . . $.69 $.60 $.441 Reclassified to conform with 2022 presentation 2 As uity . . . . . . . . . . . . 1,145,293 1,069,226 Number of full timeis 3 Full-time equivalent 4 Reclassified to conform with Total shareholders eq- employees . . . . . 268 267 2452015 presentation uity . . . . . . . . . . . . 1,145,293 . . . . . . . Number of part time

Consolidated Balance Sheet, as of Dec. 31($000): employees . . . . . 3.00 7.00 4.001 Amortized cost - debt securities available-for-sale, at
Number of commonfair value: 2022 $1,854,852,000Assets: 2023 2022 stockholders . . . 236 1 242 1 255Cash & due from Total number ofbanks . . . . . . . . . . . 160,477 156,750 PARKE BANCORP INC employees . . . . . 271 . . . . . . . . . . . . . .Money market instru- Earnings, 9 mos. to Sep. 30 (Consol. $): 1 Approximatelyments . . . . . . . . . . . 57,791 32,978

Cash & cash 2023 2022 Consolidated Balance Sheet, as of Dec. 31($):equivalents . . . . . . . 218,268 189,728 Net interest income . . 82,406,000 62,480,000
Available-for-sale Se- Prov. loan losses . . . . . . . . . . . 950,000 Assets: 2023 2022

curities . . . . . . . . . . 1,332,842 . . . . . . . Non-int. income . . . . . dr82,406,000 dr62,480,000 Cash & due from
Other equity securities 17,897 . . . . . . . Non-int. expenses . . . . 28,981,000 16,732,000 banks . . . . . . . . . . . 26,518,000 23,202,000
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Interest-bearing depos- Property operating Investments in uncon-
its in other financial expense . . . . . . 29,090,000 52,451,000 61,259,000 solidated entities . . . . . . . . . . 178,647,000
institutions . . . . . . . 215,824,000 123,829,000 Property tax expense 21,523,000 37,317,000 41,248,000 Intangible assets, net 29,690,000 33,861,000

Total cash & cash Property managment Deferred rent receiva-
equivalents . . . . . . . 242,342,000 147,031,000 fees to ble . . . . . . . . . . . . . 63,272,000 79,572,000

Securities availa- non-affiliates . . . 1,813,000 3,496,000 4,066,000 Deferred leasing costs,
ble-for-sale, at fair General & net . . . . . . . . . . . . . 19,112,000 26,507,000
value . . . . . . . . . . . 143,323,000 . . . . . . . administrative Goodwill . . . . . . . . . . 78,647,000 94,678,000

Securities availa- expenses . . . . . . 42,962,000 39,893,000 40,479,000 Right of use asset . . . . 33,736,000 35,453,000
ble-for-sale, at fair Corporate operating Interest rate swap asset 26,942,000 41,404,000
value . . . . . . . . . . . . . . . . . . 141,863,000 expenses to Other assets . . . . . . . . 27,446,000 31,877,000

Loans held-for-sale . . 5,155,000 22,811,000 affiliates . . . . . . 1,154,000 1,349,000 2,520,000 Real estate assets &
Multifamily . . . . . . . . 132,500,000 . . . . . . . Impairment other assets held for

provision, realCommercial lines of sale, net . . . . . . . . . 50,211,000 20,816,000
estate . . . . . . . . 409,512,000 127,577,000 4,242,000credit . . . . . . . . . . . 389,420,000 . . . . . . . Total assets . . . . . . . . 2,789,625,000 3,633,376,000Depreciation &Commercial term . . . . 342,002,000 . . . . . . . Total debt . . . . . . . . . . . . . . . . 1,485,402,000amortization . . . 112,204,000 190,745,000 209,638,000Loans Restricted reserves . . . . . . . . . . 627,000Total expenses . . . 618,258,000 452,828,000 363,452,000held-for-investment, Liabilities:net of deferred loan Income before other Redemptions payable 11,444,000 . . . . . . .costs (fees) . . . . . . . . . . . . . . 2,046,063,000 income (expenses) dr363,974,000 dr36,343,000 96,420,000 Distributions payable 8,344,000 12,402,000Allowance for loan Interest expense . . 65,623,000 84,816,000 85,087,000

Due to affiliates . . . . . . . . . . . . 1,458,000losses . . . . . . . . . . . 27,533,000 24,942,000 Debt breakage costs . . . . . . . 13,249,000 . . . . . . .
Intangible liabilities,Net loans Other income (loss),

net . . . . . . . . . . . . . 16,023,000 20,658,000held-for-investment 2,295,919,000 2,021,121,000 net . . . . . . . . . . 13,111,000 dr45,000 1,521,000
Lease liability . . . . . . 46,281,000 46,519,000Furniture, fixtures and Net gain (loss) from
Accrued expenses &equipment . . . . . . . 4,375,000 . . . . . . . investment in

other liabilities . . . . . . . . . . . 80,175,000Equipment, Computer unconsolidated
Due to related parties 573,000 . . . . . . .equipment . . . . . . . 3,359,000 . . . . . . . entities . . . . . . . dr176,767,000 dr9,993,000 8,000
Total liabilities . . . . . . 1,585,912,000 1,647,241,000Computer software . . . 1,933,000 . . . . . . . Gain (loss) from
Perpetual convertibledisposition ofPremises & equipment,

preferred shares . . . . . . . . . . 125,000,000assets . . . . . . . . 29,164,000 dr139,280,000 dr326,000net . . . . . . . . . . . . . 5,999,000 6,916,000
Noncontrolling inter-ImpairmentFederal Home Loan

ests subject to re-provision,Bank & other re-
demption . . . . . . . . . . . . . . . 3,812,000goodwill . . . . . . . . . . . . . 135,270,000 . . . . . . .stricted stock, at cost . . . . . . . 10,183,000

Transaction expense 24,982,000 22,386,000 966,000 Common stock . . . . . . 36,000 36,000Bank-owned life insur-
ance . . . . . . . . . . . . 30,817,000 30,064,000 Preferred units Additional paid-in capi-

redemption . . . . 4,970,000 . . . . . . . . . . . . . .Deferred tax assets, net . . . . . . . 3,115,000 tal . . . . . . . . . . . . . 2,990,085,000 2,948,600,000
Net income (loss) dr605,102,000 dr441,382,000 11,570,000Servicing assets . . . . . 6,666,000 7,347,000 Cumulative distribu-
Distributions toOperating lease assets 18,913,000 6,358,000 tions . . . . . . . . . . . . . . . . . . . dr1,036,678,000

redeemableAccrued interest receiv- Accumulated earnings
preferredable . . . . . . . . . . . . 9,468,000 7,472,000 (deficit) . . . . . . . . . dr1,076,000,000 dr269,926,000
shareholders . . . 2,375,000 10,063,000 9,698,000Other assets . . . . . . . . 15,630,000 15,755,000 Accumulated other

Net income (loss)Federal Home Loan comprehensive in-
attributable toBank and other bank come (loss) . . . . . . . 25,817,000 40,636,000
noncontrollingstock . . . . . . . . . . . 12,716,000 . . . . . . . Accumulated deficit . . dr827,854,000 . . . . . . .
interests . . . . . . 54,555,000 39,714,000 dr66,000Other real estate Total stockholders’ eq-

Net income (loss)owned, net of valua- uity . . . . . . . . . . . . 1,112,084,000 1,682,668,000
attributable totion allowance . . . . 2,558,000 . . . . . . . Noncontrolling inter-
controllingTotal assets . . . . . . . . 2,789,506,000 2,420,036,000 ests . . . . . . . . . . . . 91,629,000 174,655,000
interest . . . . . . . dr557,892,000 dr411,731,000 1,806,000Liabilities: Total equity . . . . . . . . 1,203,713,000 1,857,323,000

Distributions toNoninterest-bearing de-
redeemablemand deposits . . . . 594,673,000 734,989,000
noncontrollingSavings, NOW & mon- PEAKSTONE REALTY TRUST
interestsey market accounts Earnings, 9 mos. to Sep. 30 (Consol. $):attributable todeposits . . . . . . . . . 421,203,000 514,741,000
commonTime deposits of 2023 2022
stockholders . . . 36,000 178,000 177,000$250,000 or less . . . . . . . . . . 382,377,000 Non-int. expenses . . . . 556,283,000 348,229,000

Net income (loss)Time deposits of more Net income . . . . . . . dr583,332,000 dr193,240,000
attributable tothan $250,000 . . . . . . . . . . . 413,876,000 Earn. per share
commonTime deposits of (primary) . . . . . . . . d14.97 d$5.04
stockholders . . . d557,928,000 d411,909,000 1,629,000$250,000 or less . . . 760,034,000 . . . . . . . Earn. per share

Time deposits of more Common shares (fully-diluted) . . . . . d14.97 d$5.04
than $250,000 . . . . 575,702,000 . . . . . . . Weighted average Common shares

Total deposits . . . . . . . 2,351,612,000 2,045,983,000 shares outstanding Avg. no. shs. (primary) 35,965,751 36,077,614
Federal Home Loan - basic . . . . . . . . 35,988,231 2 36,057,825 34,361,208 Avg. no. shs.

Bank advances . . . . 39,000,000 20,000,000 Weighted average (fully-diluted) . . . . . 35,965,751 36,077,614
Operating lease liabili- shares outstanding

ties . . . . . . . . . . . . . 20,137,000 6,809,000 - diluted . . . . . . 35,988,231 2 36,057,825 34,361,208
PEAPACK-GLADSTONE FINANCIAL CORP.Accrued interest paya- Year end shares

Annual Report:ble & other liabili- outstanding . . . . 36,304,145 2 35,999,898 3 36,070,901
ties . . . . . . . . . . . . . 29,009,000 11,802,000 Net income (loss) per Consolidated Income Account, years ended Dec.Deferred tax liabilities, share - basic . . . d15.50 2 d11.41 $0.04 31 ($000):net . . . . . . . . . . . . . 876,000 . . . . . . . Net income (loss) per

Total liabilities . . . . . . 2,440,634,000 2,084,594,000 share - diluted . . d15.50 2 d11.41 $0.04 2023 2022 2021
Series C, senior Cash distributions Interest income -

non-cumulative per- declared per share $.75 2 $.35 $3.15 loans, including
petual preferred Full-Time Employees fees . . . . . . . . . 278,170 195,197 147,814
stock . . . . . . . . . . . 69,141,000 69,141,000 (Period End) . . . 35 . . . . . . . . . . . . . . Interest income on

Common stock . . . . . . 142,563,000 149,631,000 Number of investment
Retained earnings (ac- employees . . . . . 35 4 36 4 41 securities - taxable 22 . . . . . . . . . . . . . .

cumulated deficit) . . 146,092,000 127,181,000 Number of common Interest income:
Accumulated other stockholders . . . 11,616 5 4 7 58,000 5 4 6 59,000 securities available

comprehensive in- Goodwill impairment for sale - taxable . . . . . . . 13,854 11,577
come (loss), net . . . dr8,924,000 dr10,511,000 provision . . . . . 16,031,000 . . . . . . . . . . . . . . Interest income:

Total shareholders’ eq- EPS - Basic - securities available
uity (deficit) . . . . . . 348,872,000 335,442,000 excluding for sale -

Total Equity . . . . . . . . 348,872,000 . . . . . . . Extraordinary tax-exempt . . . . 19,743 61 131
Items Applicable Interest income -
to Common - interest-earningPCB BANCORP Total . . . . . . . . d16 . . . . . . . . . . . . . . deposits . . . . . . 6,075 2,763 545

Earnings, 9 mos. to Sep. 30 (Consol. $): EPS - Diluted - Total interest income 304,010 211,875 160,067
excluding Interest expense -2023 2022 Extraordinary savings & moneyNet interest income . . 110,226,000 70,175,000 Items Applicable market accounts 611 . . . . . . . . . . . . . .Prov. loan losses . . . . dr1,830,000 2,453,000 to Common - Savings &Non-int. income . . . . . dr110,226,000 dr70,175,000 Total . . . . . . . . d16 . . . . . . . . . . . . . . interest-bearingNon-int. expenses . . . . 43,418,000 35,558,000

deposit accounts . . . . . . . 24,000 7,3831 Reclassified to conform with 2022 presentationIncome taxes . . . . . . . 10,205,000 10,728,000
Interest expense -2 Adjusted for 1- for -9 reverse split, March 10, 2023Net income . . . . . . . 24,797,000 26,285,000

certificates of3 Shares increased due to the issuance of shares for distri-Earn. per share
deposit . . . . . . . 11,736 2,970 4,058bution investment plan, CCIT II merger and deferred(primary) . . . . . . . . $1.73 $1.76

Interest expense onequity compensation 4 As Is 5 Approximately 6 As ofEarn. per share
other borrowings 6,651 . . . . . . . . . . . . . .February 25, 2022 7 As of March 24, 2023(fully-diluted) . . . . . $1.71 $1.73

Interest expense -Common shares Consolidated Balance Sheet, as of Dec. 31($): borrowed funds 191 600 473Avg. no. shs. (primary) 14,327,930 14,869,997
Interest expense -Avg. no. shs. Assets: 2023 2022

finance lease(fully-diluted) . . . . . 14,441,960 15,126,863 Cash & cash
liability . . . . . . . 18,204 251 300equivalents . . . . . . . 391,802,000 233,180,000

Interest expense -Restricted cash . . . . . . 9,208,000 4,764,000PCM FUND INC suboridnated debt . . . . . . . 5,453 7,013Real estate - land . . . . . . . . . . . 327,408,000Earnings, 6 mos. to Dec. 31 (Consol. $): Subtotal - interestReal estate - building &
expense . . . . . . . . . . . . . 33,274 19,227improvements . . . . . . . . . . . 2,631,965,0002023 2021

Interest expense:Real estate - tenantInvestment Revenues 6,146,000 5,726,000
interest-bearingorigination & absorp-Gain (losses) on sale of
demand -tion cost . . . . . . . . . 402,251,000 535,889,000assets . . . . . . . . . . . 6,146,000 5,726,000
brokered . . . . . . 107,490 1,579 1,721Real estate - construc-Non-int. expenses . . . . 2,752,000 1,170,000

Interest expense:tion in progress . . . . . . . . . . . 1,994,000Net income . . . . . . . 3,394,000 4,556,000
interest onTotal real estate . . . . . 2,610,111,000 3,497,256,000Earn. per share
certificates ofLess: accumulated de-(primary) . . . . . . . . $0.28 $0.39
deposits -preciation & amorti-
brokered . . . . . . 3,038 942 1,058zation . . . . . . . . . . . 550,552,000 644,639,000

PEAKSTONE REALTY TRUST Total interestLand . . . . . . . . . . . . . 231,175,000 . . . . . . .
Annual Report: expense . . . . . . 147,921 35,795 22,006Building and improve-

Net interest incomements . . . . . . . . . . . 1,968,314,000 . . . . . . .Consolidated Income Account, years ended Dec. before provisionConstruction in pro-31 ($): for loan & leasegress . . . . . . . . . . . 8,371,000 . . . . . . .
losses . . . . . . . . 156,089 176,080 138,061Total real estate, net . . . . . . . . . 2,852,617,0002023 2022 1 2021

Real estate acquisitionRental income . . . . 254,284,000 416,485,000 459,872,000 Provision for loan &
deposits . . . . . . . . . 2,059,559,000 . . . . . . .Total revenue . . . . 254,284,000 . . . . . . . . . . . . . . lease losses . . . . 14,091 6,353 6,475
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Net interest income Deferred tax assets, net 505 . . . . . . . Income (loss) before
after provision for income taxes . . . dr73,621 dr84,704 dr186,311Other assets . . . . . . . . 53,247 63,587
loan & lease Current - Federal . . 237 . . . . . . . . . . . . . .Total assets . . . . . . . . 6,476,857 6,353,593
losses . . . . . . . . 141,998 169,727 131,586 Current - State &Liabilities:

Local . . . . . . . . 418 . . . . . . . . . . . . . .Wealth management Noninterest-bearing de-
Income tax expensefee income . . . . . . . . . . . 54,651 52,987 mand deposits . . . . 957,687 1,246,066

(benefit) . . . . . . 655 277 61Trust fees . . . . . . . 55,747 . . . . . . . . . . . . . . Interest-bearing depos-
Net income (loss) dr74,276 dr84,981 dr186,372Service charges & its - checking . . . . . . . . . . . . 2,143,611
Net income (loss)fees . . . . . . . . . 5,152 4,225 3,697 Interest-bearing depos-

attributable toBank owned life its - savings . . . . . . 111,573 157,338
non-controllinginsurance . . . . . 1,269 1,243 1,696 Interest-bearing depos-
interests . . . . . . dr3,741 dr2,190 1,514Gain on loans held its - money market

Net income (loss)for sale at fair accounts . . . . . . . . . . . . . . . . 1,228,234
attributable to thevalue (mortgage Interest-bearing depos-
company . . . . . . dr78,017 dr87,171 dr184,858banking) . . . . . . 91 483 2,194 its - certificates of

Distributions toGain (loss) on loans deposit - retail . . . . . . . . . . . 318,573
preferredheld for sale at Interest-bearing depos-
shareholders . . . 43,649 45,074 42,105lower of cost or its - certificates of

Redemption offair value . . . . . . . . . . . . . . . . . . . 1,142 deposit - listing ser-
preferred shares dr8,396 dr8,186 8,055Fee income related to vice . . . . . . . . . . . . . . . . . . . 25,358

Net income (loss)loan level, Subtotal deposits . . . . . . . . . . . 5,119,180
attributable toback-to-back Interest-bearing de-
commonswaps . . . . . . . . . . . . . . . 293 . . . . . . . mand - brokered . . . 10,000 60,000
shareholders . . . . . . . . . . d124,059 d235,018Gain on sale of small Certificates of deposit -

Less: dividends paidbusiness brokered . . . . . . . . . . . . . . . . 25,984
on unvestedadministration Money market ac-
share-based(‘SBA‘) loans . . 2,433 6,765 4,939 counts . . . . . . . . . . 740,559 . . . . . . .
compensation . . . . . . . . . 45 47Corporate advisory Certificates of deposit 443,791 . . . . . . .

Net income (loss)fee income . . . . 219 1,704 3,483 Checking . . . . . . . . . . 2,882,193 . . . . . . .
available toLoss on swap Certificates of deposit -
commontermination . . . . . . . . . . . . . . . . . . dr842 Brokered . . . . . . . . 120,507 . . . . . . .
shareholders . . . d113,270 d124,104 d235,065Other income . . . . 8,486 5,362 3,379 Certificates of deposit -

Common shares(000)Gain (loss) on listing service . . . . . 7,804 . . . . . . .
Weighted averagesecurities sale, net . . . . . . . dr6,609 . . . . . . . Total deposits . . . . . . . 5,274,114 5,205,164

shares outstandingSecurities gains Short-term borrowings 403,814 379,530
- basic . . . . . . . . 121,813 130,454 130,804(losses), net . . . . 181 dr1,700 dr432 Capital lease obliga- Weighted averageTotal other income 73,578 66,417 72,243 tion . . . . . . . . . . . . 1,974 . . . . . . . shares outstandingCompensation & Finance lease liabilities 3,430 4,696 - diluted . . . . . . 121,813 130,454 130,804employee benefits Operating lease liabili- Year end sharesexpense . . . . . . 100,524 89,476 81,864 ties . . . . . . . . . . . . . 12,876 13,704 outstanding . . . . 120,191 126,345 130,814Premises & Subordinated debt, net 133,274 132,987 Net income (loss) perequipment Deferred tax liabilities, share - basic . . . d$0.93 d$0.95 d$1.80expense . . . . . . 19,733 18,719 17,165 net . . . . . . . . . . . . . . . . . . . . 15,432 Net income (loss) perFDIC insurance Accrued expenses & share - diluted . . d$0.93 d$0.95 d$1.80expense . . . . . . 2,946 1,939 2,071 other liabilities . . . . 65,668 69,100 Dividends perSwap valuation Capitalized Leases - common share . . $.04 . . . . . . . . . . . . . .allowance . . . . . . . . . . . . 673 2,243 Current Portion . . . . 1,456 . . . . . . . Number of full timeOther operating Total liabilities . . . . . . 5,893,176 5,820,613 employees . . . . . 60 2 58 2 56expenses . . . . . . . . . . . . . 22,993 22,824 Common stock . . . . . . 17,831 17,513 Number of commonTotal operating Surplus . . . . . . . . . . . 346,954 . . . . . . . stockholders . . . 72 2 4 80 2 3 84expenses . . . . . . 148,295 133,800 126,167 Surplus . . . . . . . . . . . . . . . . . . 338,706 ComprehensiveIncome (loss) before Treasury stock . . . . . . 110,320 97,826 income (loss)income tax Retained earnings (ac- attributable to theexpense . . . . . . 67,281 102,344 77,662 cumulated deficit) . . 394,094 348,798 Company . . . . . 89,367 . . . . . . . . . . . . . .Current Accumulated other Business interruption(benefit)/expense 25,814 . . . . . . . . . . . . . . comprehensive in- insurance income dr32,985 . . . . . . . . . . . . . .Current expense . . 7,889 . . . . . . . . . . . . . . come (loss) . . . . . . . dr64,878 dr74,211 Basic EPS ExcludingDeferred expense cr11,862 . . . . . . . . . . . . . . Total shareholders’ eq- ExtraOrdinaryDeferred uity (deficit) . . . . . . 583,681 532,980 Items . . . . . . . . d$.93 . . . . . . . . . . . . . .(benefit)/expense cr3,414 . . . . . . . . . . . . . . Total Equity . . . . . . . . 583,681 . . . . . . . Diluted EPSIncome tax expense Excluding(benefit) . . . . . . 18,427 28,098 21,040 ExtraOrd Items d$.93 . . . . . . . . . . . . . .Net income (loss) 48,854 74,246 56,622 PEAPACK-GLADSTONE FINANCIAL CORP. Total number ofCommon shares(000) Earnings, 9 mos. to Sep. 30 (Consol. $000): employees . . . . . 60 . . . . . . . . . . . . . .Weighted average

2023 2022 1 Reclassified to conform with 2022 presentation 2 Asshares outstanding
Net interest income . . 223,832 147,673 is 3 As of February 18, 2022 4 As of February 16, 2023- basic . . . . . . . . 17,850 18,162 18,789
Prov. loan losses . . . . 9,065 4,423Weighted average Consolidated Balance Sheet, as of Dec. 31($000):Non-int. income . . . . . dr223,832 dr147,673shares outstanding
Non-int. expenses . . . . 101,614 95,965 Assets: 2023 2022- diluted . . . . . . 18,049 18,568 19,293
Income taxes . . . . . . . 15,403 19,167 Investment in hotelYear end shares
Net income . . . . . . . 40,255 53,667 properties, net . . . . 5,490,776 5,874,876outstanding . . . . 17,740 17,813 18,394
Earn. per share Hotel held for sale . . . . . . . . . . 44,861Net earnings (loss)

(primary) . . . . . . . . $2.25 $2.94 Cash & cashper share - basic $2.74 $4.09 $3.01
Earn. per share equivalents . . . . . . . 183,747 41,040Net earnings (loss)

(fully-diluted) . . . . . $2.23 $2.88 Restricted cash . . . . . . 9,894 11,229per share - diluted $2.71 $4.00 $2.93
Common shares(000) Hotel receivables, net 43,912 45,258Cash dividends
Avg. no. shs. (primary) 17,876 18,245 Prepaid expenses &declared per share $.20 $.20 $.20
Avg. no. shs. other assets . . . . . . . 96,644 116,276Number of full time

(fully-diluted) . . . . . 18,092 18,652 Total assets . . . . . . . . 5,824,973 6,133,540employees . . . . . 521 . . . . . . . . . . . . . .
Liabilities:Total number of

Capitalized Lease Obli-employees . . . . . 521 1 498 1 497 PEBBLEBROOK HOTEL TRUST gations . . . . . . . . . . 43 . . . . . . .Number of common Annual Report: Debt . . . . . . . . . . . . . . . . . . . . 2,387,293stockholders . . . 1,240 1 2 4 1,285 1 2 3 1,293
Accounts payable, ac-Consolidated Income Account, years ended Dec.1 As is 2 Approximately 3 As of March 1, 2022 4 As crued expenses &31 ($000):of March 1, 2023 other liabilities . . . . . . . . . . . 250,518

2023 2022 1 2021 Lease liabilities - oper-Consolidated Balance Sheet, as of Dec. 31($000):
Room . . . . . . . . . . 914,109 910,936 483,191 ating leases . . . . . . . 320,617 320,402

Assets: 2023 2022 Food & beverage . . . . . . . . . 346,702 157,848 Accounts payable & ac-
Cash & due from Other operating crued expenses . . . . 238,601 . . . . . . .

banks . . . . . . . . . . . 5,887 5,937 revenues . . . . . . 351,852 134,253 92,005 Deferred revenues . . . 76,874 73,603
Interest-earning depos- Other operating . . . 153,988 . . . . . . . . . . . . . . Accrued interest . . . . . 6,830 4,535

its . . . . . . . . . . . . . 181,784 184,138 Total revenues . . . 1,419,949 1,391,891 733,044 Liabilities related to ho-
Total cash & cash Room expenses . . . . . . . . . . 225,992 127,105 tel held for sale . . . . . . . . . . . 428

equivalents . . . . . . . 187,671 190,075 Room . . . . . . . . . . 248,020 . . . . . . . . . . . . . . Distribution payable . . 11,862 12,218
Securities held to ma- Food & Beverage 264,163 . . . . . . . . . . . . . . Accounts payable and

turity . . . . . . . . . . . 107,755 102,291 Food & beverage accrued expenses -
Securities available for expenses . . . . . . . . . . . . . 243,543 111,928 Balancing value . . . 238,644 . . . . . . .

sale . . . . . . . . . . . . 550,617 554,648 Other direct & Total liabilities . . . . . . 2,974,628 3,048,997
Equity security, at fair indirect expenses 428,897 413,939 257,547 Preferred shares of ben-

value . . . . . . . . . . . 13,166 12,985 Total hotel operating eficial interest . . . . . 276 286
Federal Home Loan expenses . . . . . . 941,080 883,474 496,580 Common shares of ben-

Bank (‘FHLB‘) & Depreciation & eficial interest . . . . . 1,202 1,263
Federal Reserve amortization . . . 240,645 239,583 224,251 Additional paid-in capi-
Bank (‘FRB‘) stock, Real estate taxes, tal . . . . . . . . . . . . . 4,078,912 4,182,359
at cost . . . . . . . . . . 31,044 30,672 personal property Accumulated other

Loans held for sale, at taxes & property comprehensive in-
fair value . . . . . . . . 100 . . . . . . . insurance . . . . . 124,595 . . . . . . . . . . . . . . come (loss) . . . . . . . 24,374 35,724

Loans held for sale, at Real estate taxes, Retained earnings (dis-
lower of cost or fair personal property tributions in excess
value . . . . . . . . . . . 6,695 15,626 taxes, property of retained earnings) dr1,341,264 dr1,223,117

Loans . . . . . . . . . . . . 5,429,325 5,285,246 insurance, & Total shareholders’ eq-
Less: allowance for ground rent . . . . 44,789 126,134 111,675 uity (deficit) . . . . . . 2,763,500 2,996,515

loan losses . . . . . . . 65,888 60,829 General & Non-controlling inter-
Net loans . . . . . . . . . . 5,363,437 5,224,417 administrative . . . . . . . . . 39,187 38,166 ests . . . . . . . . . . . . 86,845 88,028
Premises & equipment 24,166 23,831 Transaction costs . . . . . . . . . 430 100 Total equity . . . . . . . . 2,850,345 3,084,543
Other real estate Impairment & other

owned . . . . . . . . . . . . . . . . . 116 losses . . . . . . . . 81,788 89,882 14,856
Accrued interest receiv- Gain (loss) on sale of PENNS WOODS BANCORP, INC. (JERSEY SHORE,

able . . . . . . . . . . . . 30,676 25,157 hotel properties 30,375 6,194 64,729 PA)
Bank owned life insur- Other operating Earnings, 9 mos. to Sep. 30 (Consol. $):

ance . . . . . . . . . . . . 47,581 47,147 expenses . . . . . . 12,602 4,673 1,936
Goodwill . . . . . . . . . . 36,212 36,212 Total operating 2023 2022
Other intangible assets 9,802 11,121 expenses . . . . . . 1,382,139 1,377,169 822,835 Net interest income . . 65,678,000 46,323,000
Finance lease Operating income Prov. loan losses . . . . 263,000 1,335,000

right-of-use assets . . 2,087 2,835 (loss) . . . . . . . . 37,810 14,722 dr89,791 Non-int. income . . . . . dr65,678,000 dr46,323,000
Operating lease Interest expense . . 115,660 99,988 96,633 Non-int. expenses . . . . 33,236,000 30,412,000

right-of-use assets . . 12,096 12,873 Other income . . . . 4,229 562 113 Income taxes . . . . . . . 2,355,000 2,869,000
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Net income . . . . . . . 11,053,000 12,913,000 Repricing of payable Payable to exchanged
to exchanged Private NationalEarn. per share
Private National Mortgage Accept-(primary) . . . . . . . . $1.56 $1.83
Mortgage ance Company, LLCEarn. per share
Acceptance unitholders under tax(fully-diluted) . . . . . $1.53 $1.83
Company , LLC receivable agree-Common shares
unitholders under ment . . . . . . . . . . . . . . . . . . 26,099Avg. no. shs. (primary) 7,064,336 7,060,871
tax receivable Income taxes payable 1,042,886 1,002,744Avg. no. shs.
agreement . . . . . . . . . . . . 576 . . . . . . . Liability for loans eligi-(fully-diluted) . . . . . 7,220,836 7,060,871

ble for repurchase . . 4,889,925 4,702,103Other revenue . . . . 13,403 12,392 7,325
Liability for lossesTotal net revenues 1,401,656 1,985,755 3,167,361PENNSYLVANIA REAL ESTATE INVESTMENT under representationsCompensationTRUST & warranties . . . . . 30,788 32,421expenses . . . . . . 576,964 735,231 999,802Earnings, 9 mos. to Sep. 30 (Consol. $000): Accounts payable andServicing expenses . . . . . . . 59,628 109,835 accrued expenses . . 449,896 . . . . . . .Technology2023 2022 LLC unitholders underexpenses . . . . . . . . . . . . . 139,950 141,426Non-int. income . . . . . 202,691 215,375 tax receivable agree-

Loan originationNet income . . . . . . . dr149,208 dr115,331 ment . . . . . . . . . . . 26,099 . . . . . . .
expenses . . . . . . . . . . . . . 173,622 330,788Earn. per share Total liabilities . . . . . . 15,305,960 13,351,535

(primary) . . . . . . . . d31.48 d25.25 Professional services Common stock . . . . . . 5.00 5.00
Earn. per share expenses . . . . . . 60,521 73,270 94,283 Additional paid-in capi-

(fully-diluted) . . . . . d31.48 d25.25 Marketing & tal . . . . . . . . . . . . . 24,287 . . . . . . .
Common shares(000) advertising Retained earnings (ac-
Avg. no. shs. (primary) 5,325 5,313 expenses . . . . . . 17,631 46,762 44,806 cumulated deficit) . . 3,514,311 3,471,044
Avg. no. shs. Occupancy & Total stockholders’ eq-

(fully-diluted) . . . . . 5,325 5,313 equipment uity (deficit) . . . . . . 3,538,603 3,471,049
expenses . . . . . . . . . . . . . 40,124 35,810 Total stockholders eq-

uity . . . . . . . . . . . . 3,538,603 . . . . . . .Occupancy expenses 36,558 . . . . . . . . . . . . . .PENNYMAC FINANCIAL SERVICES INC (NEW)
Other expenses . . . . . . . . . . 51,921 51,428 1 Including amounts pledged to creditors - loans heldAnnual Report:
Technology . . . . . 143,152 . . . . . . . . . . . . . . for sale at fair value: 2022 $3,442,847,000 2 Includes val-Consolidated Income Account, years ended Dec. uation allowance - servicing advances, net: 2022Servicing . . . . . . . 69,433 . . . . . . . . . . . . . .31 ($000): $78,992,000 3 Includes amount pledged to creditors - ser-Loan origination . . 114,500 . . . . . . . . . . . . . .

vicing advances, net: 2022 $381,379,000 4 Includes2023 2022 1 2021 Other . . . . . . . . . . 36,496 . . . . . . . . . . . . . .
amount pledged to creditors - mortgage servicing rights:Net gains on loans Total expenses . . . 1,218,025 1,320,508 1,808,178 2022 $5,897,613,000 5 Includes amount pledged to credi-held for sale at fair Income (loss) before tors - other assets: 2022 $12,277,000value from provision for

non-affiliates . . . 547,727 808,197 2,515,874 income taxes . . . 183,631 665,247 1,359,183
Net gains on loans PENNYMAC FINANCIAL SERVICES INC (NEW)Provision (benefit)held for sale at fair Earnings, 9 mos. to Sep. 30 (Consol. $000):for income taxes 38,975 189,740 355,693value from Net income (loss) 144,656 475,507 1,003,490PennyMac 2023 2022Common shares(000)Mortgage Non-int. income . . . . . 1,039,717 1,645,309

Weighted averageInvestment Trust dr1,784 dr16,564 dr51,473 Non-int. expenses . . . . . . . . . . . 1,047,791
shares outstanding Income taxes . . . . . . . 56,363 159,628Net gains on loans
- basic . . . . . . . . 49,978 53,065 63,799 Net income . . . . . . . 181,498 437,890held for sale at fair

Weighted average Earn. per sharevalue . . . . . . . . 545,943 791,633 2,464,401
shares outstanding (primary) . . . . . . . . $3.63 $8.10Loan origination fees
- diluted . . . . . . 52,733 55,950 67,471 Earn. per sharefrom

Year end shares (fully-diluted) . . . . . $3.44 $7.69non-affiliates . . . 142,902 161,441 358,028
outstanding . . . . 50,179 49,988 56,867 Common shares(000)Loan origination fees

Avg. no. shs. (primary) 49,975 54,043Net earnings (loss)from PennyMac
Avg. no. shs.per share - basic $2.89 $8.96 15.73Mortgage

(fully-diluted) . . . . . 52,735 56,913Investment Trust 3,216 8,418 26,126 Net earnings (loss)
Loan origination per share - diluted $2.74 $8.50 14.87

fees . . . . . . . . . 146,118 169,859 384,154 Dividends per PENNYMAC MORTGAGE INVESTMENT TRUSTFulfillment fees from common share . . $.80 $.80 $.80 Annual Report:PennyMac Number of full time Consolidated Income Account, years ended Dec.Mortgage employees . . . . . 3,914 . . . . . . . . . . . . . . 31 ($000):Investment Trust 27,826 67,991 178,927 Total number of
Net loan servicing employees . . . . . 3,914 2 3 4,000 2 6,900 2023 2022 2021fees: loan Number of common Net gains (losses) onservicing fees from shareholders . . . 23 2 5 26 2 4 21 investments &non-affiliates . . . 1,268,650 1,054,828 875,570 Legal settlements 162,770 . . . . . . . . . . . . . . financings fromNet loan servicing nonaffiliates . . . 178,099 dr658,787 302,428Basic EPS Excludingfees: loan Net gains (losses) onExtraOrdinaryservicing fees from investments &Items . . . . . . . . $2.89 . . . . . . . . . . . . . .PennyMac financings fromDiluted EPSMortgage PennyMacExcludingInvestment Trust 81,347 81,915 80,658 Financial Services,ExtraOrd Items $2.74 . . . . . . . . . . . . . .Net loan servicing Inc. . . . . . . . . . . . . . . . . . . . . . . . . 1,6511 Reclassified to conform with 2022 presentation 2 Asfees: loan Net gains (losses) onis 3 Approximately 4 As of February 21, 2022 5 As ofservicing fees - investments &February 17, 2023other fees . . . . . 134,949 91,894 118,884 financings . . . . . 178,099 dr658,787 304,079
Loan servicing fees Net gains (loss) onConsolidated Balance Sheet, as of Dec. 31($000):

before undernoted 1,484,946 1,228,637 1,075,112 loans acquired for
Change in fair value Assets: 2023 2022 sale from

of mortgage Cash . . . . . . . . . . . . . 938,371 1,328,536 nonaffiliates . . . 32,695 20,724 80,801
servicing rights & Short-term investments Net gains (loss) on
mortgage servicing at fair value . . . . . . 10,268 12,194 loans acquired for
liabilities . . . . . . 605,568 dr354,176 415,906 Loans held for sale at sale from

Change in fair value fair value . . . . . . . . 4,420,691 1 3,509,300 PennyMac
of excess servicing Financial Services,Derivative assets . . . . 179,079 99,003
spread financing Inc. . . . . . . . . . . 7,162 4,968 6,472Servicing advances,payable to Net gains (loss) onnet . . . . . . . . . . . . . 694,038 2 3 696,753PennyMac loans acquired forMortgage servicingMortgage sale . . . . . . . . . 39,857 25,692 87,273rights at fair value . . . . . . . . . 4 5,953,621Investment Trust . . . . . . . . . . . . . . 1,037 Loan originationOperating leaseMortgage servicing fees . . . . . . . . . 18,231 52,085 170,672right-of-use assets . . . . . . . . . 65,866rights hedging Net loan servicingInvestment in Pen-results . . . . . . . . 236,778 631,484 475,215 fees fromnyMac Mortgage In-Amortization, nonaffiliates -vestment Trust at fairimpairment & contractuallyvalue . . . . . . . . . . . 1,121 929change in fair specified . . . . . . 659,438 625,210 526,245Receivable from Pen-value of mortgage Net loan servicingnyMac Mortgage In-servicing rights dr842,346 dr277,308 dr892,158 fees fromvestment Trust . . . . 29,262 36,372Net loan servicing nonaffiliates -Loans eligible for re-fees . . . . . . . . . 642,600 951,329 182,954 other . . . . . . . . . 17,008 26,041 69,101purchase . . . . . . . . . . . . . . . . 4,702,103Management fees Net loan servicing

Loans eligible for re-from PennyMac fees . . . . . . . . . 676,446 651,251 595,346
purchase . . . . . . . . . 4,889,925 . . . . . . .Mortgage Change in fair value

Investment Trust 28,762 31,065 37,801 Other assets . . . . . . . . . . . . . . . 5 417,907 of mortgage
Interest income from Other . . . . . . . . . . . . . 582,460 . . . . . . . servicing rights dr296,847 449,435 dr337,186

non-affiliates . . . 632,840 294,062 299,782 Total assets . . . . . . . . 18,844,563 16,822,584 Mortgage servicing
Interest income from rights hedgingLiabilities:

PennyMac results . . . . . . . . dr92,775 dr204,879 dr345,041Assets sold under
Mortgage Net loan servicingagreements to repur-
Investment Trust 84 . . . . . . . 387 fees afterchase . . . . . . . . . . . 3,763,956 3,001,283

Total interest income 632,924 294,062 300,169 amortization,Mortgage loans soldInterest expense to impairment, &under agreements tonon-affiliates . . . 637,777 335,427 389,419 change in fairrepurchase . . . . . . . 446,054 . . . . . . .Interest expense to value of mortgageMortgage loan partici-PennyMac servicing rights 286,824 895,807 dr86,881pation purchase &Mortgage Net loan servicingsale agreements . . . . . . . . . . 287,592Investment Trust . . . . . . . . . . . . . . 1,280 fees fromNotes payable securedTotal interest PennyMacby mortgage servic-expense . . . . . . 637,777 335,427 390,699 Financial Services,ing assets . . . . . . . . 1,873,415 1,942,646Net interest income Inc. . . . . . . . . . . 1,784 13,744 50,859Unsecured senior notes 2,519,651 1,779,920(expense) . . . . . dr4,853 dr41,365 dr90,530 Total net loanDerivative liabilities . . 53,275 21,712Change in fair value servicing fees . . 288,608 909,551 dr36,022
Mortgage servicing lia-of investment in & Interest income from

bilities at fair value 1,805 2,096dividends received nonaffiliates . . . 639,907 383,794 193,959
Accounts payable & ac-from PennyMac Interest income from

crued expenses . . . . 208,210 262,358Mortgage PennyMac
Operating lease liabili-Investment Trust 312 dr235 336 Financial Services,

ties . . . . . . . . . . . . . . . . . . . . 85,550Results of real estate Inc. . . . . . . . . . . . . . . . . . . . . . . . . 1,280
acquired in Payable to PennyMac Total interest income 639,907 383,794 195,239
settlement of Mortgage Investment Interest expense to
loans . . . . . . . . 1,545 2,510 1,993 Trust . . . . . . . . . . . . . . . . . . 205,011 nonaffiliates . . . 735,968 410,420 304,350
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Interest expense to Derivative & credit risk Federal Deposit
PennyMac transfer strip liabili- Insurance
Financial Services, ties at fair value . . . . . . . . . . 167,226 Corporation
Inc. . . . . . . . . . . . . . . . . . . . . . . . . 387 insurance expense 4,785,000 3,702,000 1,976,000Derivative liabilities . . 51,381 . . . . . . .

Total interest Accounts payable & ac- Franchise tax
expense . . . . . . 735,968 410,420 304,737 crued liabilities . . . . 29,262 160,212 expense . . . . . . 3,540,000 3,487,000 3,357,000

Net interest income Due to PennyMac Fi- Other loan expenses 2,859,000 2,735,000 2,001,000
(expense) . . . . . dr96,061 dr26,626 dr109,498 nancial Services, Communication

Results of real estate Inc. . . . . . . . . . . . . . . . . . . . 36,372 expense . . . . . . 2,834,000 2,484,000 1,657,000
acquired in Income taxes payable 190,003 151,778 Other non-interest
settlement of Liability for losses expense . . . . . . 25,033,000 15,476,000 21,573,000
loans . . . . . . . . dr186 496 3,075 under representations Total non-interest

Other investment & warranties . . . . . 26,143 39,471 expense . . . . . . 266,487,000 207,147,000 183,737,000
income . . . . . . . 472 1,360 718 Accounts payable and Income before

Net investment accrued liabilities . . 354,989 . . . . . . . income taxes . . . 145,126,000 128,641,000 56,970,000
income . . . . . . . 429,020 303,771 420,297 Total liabilities . . . . . . 11,156,797 11,958,749 Income tax expense

Loan fulfillment fees 27,826 67,991 178,927 Preferred shares of ben- (benefit) . . . . . . 31,763,000 27,349,000 9,415,000
Loan servicing fees 81,347 81,915 80,658 eficial interest . . . . . 541,482 541,482 Net income . . . . 113,363,000 101,292,000 47,555,000
Management fees Common shares of ben- Common sharesearned by eficial interest . . . . . 866 889 Weighted averagePennyMac Additional paid-in capi- shares outstandingFinancial Services, tal . . . . . . . . . . . . . 1,923,437 1,947,266 - basic . . . . . . . . 32,533,086 27,908,022 21,816,511Inc. . . . . . . . . . . 28,762 31,065 37,801 Retained earnings (ac- Weighted averageLoan origination . . 4,602 12,036 28,792 cumulated deficit) . . dr508,695 dr526,822 shares outstandingLoan collection & Total shareholders’ eq- - diluted . . . . . . 32,760,808 27,999,602 21,959,883liquidation . . . . 4,562 5,396 11,279 uity . . . . . . . . . . . . 1,957,090 1,962,815 Year end sharesProfessional services 7,621 9,569 11,148 Total Equity . . . . . . . . 1,957,090 . . . . . . . outstanding . . . . 35,224,693 28,214,459 3 28,237,042Safekeeping . . . . . 3,766 8,201 9,087 1 Includes pledged to creditors - Loans acquired for Net earnings (loss)Compensation . . . . 7,106 5,941 4,000 sale at fair value: 2022 $1,801,368,000 2 Includes pledged per share - basic $3.46 $3.61 $2.17Other expenses . . . . . . . . . . 18,570 13,944 to creditors - Loans at fair value: 2022 Net earnings (loss)Other . . . . . . . . . . 19,033 . . . . . . . . . . . . . . $1,510,148,000 3 Includes pledged to creditors - deriva- per share - diluted $3.44 $3.60 $2.15Total expenses . . . 184,625 240,684 375,636 tive assets: 2022 $1,262,000 4 Includes pledged to credi- Dividends perIncome (loss) before tors - Mortgage servicing rights at fair value: 2022 common share . . $1.55 . . . . . . . . . . . . . .provision for $3,962,820,000 5 Includes pledged to creditors - Servicing Number of full time(benefit from) advances: 2022 $100,888,000 6 Includes pledged to credi- employees . . . . . 1,478 4 1,267 4 1,188income taxes . . . 244,395 63,087 44,661 tors - other assets: 2022 $3,297,000 Number of commonProvision for (benefit stockholders . . . 4,391 4,104 3,944from) income

Total number ofPENNYMAC MORTGAGE INVESTMENT TRUSTtaxes . . . . . . . . . 44,741 136,374 cr12,193
employees . . . . . 1,478 . . . . . . . . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $):Effect of

1 Reclassified to conform with 2022 presentationparticipating 2023 2022 2 Includes realized & unrealized gains on equity invest-securities . . . . . 454 . . . . . . . . . . . . . . Net interest income . . . . . . . . . 251,419,000 ment securities - Other non-interest income: 2021Net income (loss) 199,654 dr73,287 56,854 Non-int. income . . . . . 344,247,000 2,985,000 $111,000; 2022 $2,000 3 Shares increased due to theDividends on Non-int. expenses . . . . 140,173,000 185,835,000 effect of issuance of common shares related to merger withpreferred shares 41,819 41,819 30,891 Income taxes . . . . . . . 57,331,000 146,519,000 Premier 4 Full-time equivalentNet income (loss) Net income . . . . . . . 146,743,000 dr77,950,000attributable to Consolidated Balance Sheet, as of Dec. 31($):Earn. per sharecommon (primary) . . . . . . . . $1.31 d$1.19shareholders . . . 157,381 d115,106 25,963 Assets: 2023 2022Earn. per shareCommon shares(000) Cash & due from(fully-diluted) . . . . . $1.20 d$1.19Weighted average banks . . . . . . . . . . . 111,680,000 94,679,000Common sharesshares outstanding Interest-bearing depos-Avg. no. shs. (primary) 87,613,000 92,221,000- basic . . . . . . . . 87,372 91,434 97,402 its in other banks . . 315,042,000 59,343,000Avg. no. shs.Weighted average Total cash & cash(fully-diluted) . . . . . 111,941,000 92,221,000shares outstanding equivalents . . . . . . . 426,722,000 154,022,000
- diluted . . . . . . 111,700 91,434 97,402 U.S. Treasury and gov-

Year end shares ernment agencies . . 30,296,000 . . . . . . .PEOPLES BANCORP INC (MARIETTA, OH)
outstanding . . . . 86,624 88,889 94,897 U.S. government spon-Annual Report:

Net earnings (loss) sored agencies . . . . 118,607,000 . . . . . . .Consolidated Income Account, years ended Dec.per common share States and political sub-31 ($):- basic . . . . . . . . $1.80 d$1.26 $0.26 divisions . . . . . . . . 213,296,000 . . . . . . .
Net earnings (loss) Residential mort-2023 2022 1 2021

per common share gage-backed securi-Interest income &- diluted . . . . . . $1.63 d$1.26 $0.26 ties . . . . . . . . . . . . . 628,924,000 . . . . . . .fees on loans . . . 383,032,000 234,765,000 166,081,000
Dividends per Commercial mort-Interest income &common share . . $1.60 . . . . . . . . . . . . . . gage-backed securi-dividends on
Full-Time Employees ties . . . . . . . . . . . . . 51,234,000 . . . . . . .taxable investment

(Period End) . . . 7.00 . . . . . . . . . . . . . . securities . . . . . 49,282,000 28,903,000 15,033,000 Bank-issued trust pre-
Total number of Interest income on ferred securities . . . 5,965,000 . . . . . . .

employees . . . . . 7.00 1 . . . . . . 1 1.00 tax-exempt Available-for-sale in-Number of common investment vesments securities,stockholders . . . 143 1 3 136 1 2 118 securities . . . . . 4,326,000 4,176,000 3,362,000 at fair value . . . . . . 1,048,322,000 1 1,131,399,000
Cash dividends Other interest US government spon-declared per share $1.80 . . . . . . . . . . . . . . income . . . . . . . 2,763,000 1,710,000 313,000 sored agencies . . . . 188,475,000 . . . . . . .Diluted EPS Total interest income 439,403,000 269,554,000 184,789,000 States and political sub-Excluding Interest expense on divisions . . . . . . . . 144,258,000 . . . . . . .ExtraOrd Items $1.63 . . . . . . . . . . . . . . deposits . . . . . . 72,147,000 9,171,000 9,922,000 Residential mort-

1 As is 2 As of February 18, 2022 3 As of February 22, Interest expense on gage-backed securi-
2023 short-term ties . . . . . . . . . . . . . 248,559,000 . . . . . . .

borrowings . . . . 19,722,000 2,661,000 541,000 Commercial mort-Consolidated Balance Sheet, as of Dec. 31($000): Interest expense on gage-backed securi-
long-termAssets: 2023 2022 ties . . . . . . . . . . . . . 102,365,000 . . . . . . .
borrowings . . . . 8,160,000 4,280,000 1,773,000Cash . . . . . . . . . . . . . 281,085 111,866 Held-to-maturity in-

Total interestShort-term investments vestment securities,
expense . . . . . . 100,029,000 16,112,000 12,236,000at fair value . . . . . . 128,338 252,271 at amortized cost . . 683,657,000 2 560,212,000

Net interest income 339,374,000 253,442,000 172,553,000Mortgage-backed se- Other investment secur-
Provision forcurities at fair value 4,836,292 . . . . . . . ities . . . . . . . . . . . . 63,421,000 51,609,000

(recovery of)Mortgage-backed se- Total investment secur-
credit losses . . . 15,174,000 dr3,510,000 731,000curities at fair value ities . . . . . . . . . . . . 1,795,400,000 1,743,220,000

Net interest incomepledged to creditors . . . . . . . 4,462,601 Loans & leases, net of
after provision forLoans acquired for sale deferred fees & costs
credit losses . . . 324,200,000 256,952,000 171,822,000at fair value . . . . . . 669,018 1 1,821,933 . . . . . . . . . . . . . . . 6,159,196,000 4,707,150,000

Electronic bankingLoans at fair value . . . 1,433,820 2 1,513,399 Allowance for credit
income . . . . . . . 25,210,000 21,094,000 18,010,000Derivative assets . . . . 177,984 3 84,940 losses . . . . . . . . . . . 62,011,000 53,162,000

Trust & investmentFirm commitment to Net loans . . . . . . . . . . 6,097,185,000 4,653,988,000
income . . . . . . . 17,160,000 16,391,000 16,456,000purchase credit risk Loans held for sale . . . 1,866,000 2,140,000

Insurance income 18,016,000 15,727,000 15,252,000transfer securities at Bank premises &
Deposit accountfair value . . . . . . . . 1,209,498 . . . . . . . equipment, net of ac-

service charges 16,682,000 14,583,000 10,143,000Deposits securing credit cumulated deprecia-
Lease income . . . . 5,552,000 4,267,000 1,293,000risk transfer arrange- tion . . . . . . . . . . . . 103,856,000 82,934,000
Bank owned lifements pledged to Bank owned life insur-insurance income 4,151,000 2,624,000 1,767,000creditors . . . . . . . . . . . . . . . . 1,325,294 ance . . . . . . . . . . . . 140,554,000 105,292,000
Mortgage bankingMortgage servicing Goodwill . . . . . . . . . . 362,169,000 292,397,000income . . . . . . . 1,078,000 1,397,000 3,439,000rights at fair value . . 3,919,107 4 4,012,737 Other intangible assets 50,003,000 33,932,000Net gain (loss) onServicing advances . . . 206,151 5 197,972 Other assets . . . . . . . . 179,627,000 139,379,000asset disposals &Due from PennyMac Total assets . . . . . . . . 9,157,382,000 7,207,304,000other transactions dr2,837,000 dr616,000 493,000Financial Services, Liabilities:Net gain (loss) onInc. . . . . . . . . . . . . 56 3,560 Non-interest-bearinginvestmentOther assets . . . . . . . . 252,538 6 134,991 deposits . . . . . . . . . 1,567,649,000 1,589,402,000securities . . . . . dr3,700,000 dr61,000 dr862,000Total assets . . . . . . . . 13,113,887 13,921,564 Interest-bearing depos-Other non-interestLiabilities: its . . . . . . . . . . . . . 5,584,648,000 4,127,539,000income . . . . . . . 6,101,000 2 3,430,000 2 2,894,000Assets sold under

Total deposits . . . . . . . 7,152,297,000 5,716,941,000Total non-interestagreements to repur-
Short-term borrowings 601,121,000 500,138,000income . . . . . . . 87,413,000 78,836,000 68,885,000chase . . . . . . . . . . . 5,624,558 6,616,528
Long-term borrowings 216,241,000 101,093,000Salaries & employeeNotes payable secured
Accrued expenses &benefit costs . . . 144,031,000 112,690,000 94,612,000by credit risk transfer

other liabilities . . . . 134,189,000 103,804,000Net occupancy && mortgage servic-
Total liabilities . . . . . . 8,103,848,000 6,421,976,000equipmenting assets . . . . . . . . 2,910,605 2,804,028
Common stock . . . . . . 865,227,000 686,450,000expense . . . . . . 21,368,000 19,516,000 14,918,000Exchangeable senior

Data processing & Retained earnings . . . . 327,237,000 265,936,000notes . . . . . . . . . . . . . . . . . . 546,254
software expense 21,607,000 14,241,000 10,542,000 Unrealized (Loss) onAsset-backed financing

Professional fees . . 17,041,000 12,094,000 15,783,000 Cash Flow Hedge . . 2,632,000 . . . . . . .of variable interest
Amortization of otherentities at fair value 1,336,731 1,414,955 Accumulated other

intangible assets 11,222,000 7,763,000 4,775,000Asset-backed financing comprehensive in-
Electronic bankingat fair value . . . . . . 600,458 . . . . . . . come (loss), net of

expense . . . . . . 7,150,000 9,231,000 8,885,000Interest-only security deferred income tax-
Marketing expense 5,017,000 3,728,000 3,658,000payable at fair value 32,667 21,925 es . . . . . . . . . . . . . . dr101,590,000 dr127,136,000
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Total stockholders’ eq- Cash dividends 2023 2022
uity . . . . . . . . . . . . 1,053,534,000 785,328,000 declared per share $.76 $.87 $.66 Net interest income . . 24,926,000 16,862,000

Number of full timeTreasury stock, at cost 37,340,000 39,922,000 Prov. loan losses . . . . dr275,000 80,000
employees . . . . . 277 279 287 Non-int. income . . . . . dr24,926,000 dr16,862,0001 Amortized cost - Available-for-sale investment secur-

Number of part time Non-int. expenses . . . . 17,377,000 16,774,000ities, at fair value: 2022 $1,300,719,000 2 Fair value -
employees . . . . . 15 21 24 Income taxes . . . . . . . 1,586,000 . . . . . . .Held-to-maturity investment securities, at amortized cost:

Total number of Net income . . . . . . . 7,443,000 3,691,0002022 $478,509,000
employees . . . . . 292 . . . . . . . . . . . . . . Earn. per share

Number of common (primary) . . . . . . . . $1.59 $0.79PEOPLES BANCORP OF NORTH CAROLINA INC stockholders . . . 668 3 668 2 672 Earn. per share
Special DPS - byAnnual Report: (fully-diluted) . . . . . $1.59 $0.79

Period End Date - Common sharesConsolidated Income Account, years ended Dec. Gross . . . . . . . . $.15 . . . . . . . . . . . . . . Avg. no. shs. (primary) 4,678,065 4,678,18631 ($): Gain (loss) on sale of Avg. no. shs.premises and2023 2022 1 2021 (fully-diluted) . . . . . 4,678,065 4,678,186equipment . . . . . 184,000 . . . . . . . . . . . . . .Interest income &
fees on loans . . . 55,507,000 43,077,000 41,186,000 1 Reclassified to conform with 2022 presentation 2 As PEOPLES FINANCIAL SERVICES CORPInterest on due from of March 7, 2022 3 As of March 8, 2023

Earnings, 9 mos. to Sep. 30 (Consol. $000):banks . . . . . . . . 1,825,000 2,223,000 258,000 Consolidated Balance Sheet, as of Dec. 31($):Interest income on 2023 2022investment Assets: 2023 2022 Net interest income . . 109,779 79,693securities - U.S. Cash & due from Prov. loan losses . . . . dr1,103 1,700government banks . . . . . . . . . . . 32,819,000 50,061,000 Non-int. income . . . . . dr109,779 dr79,693sponsored Interest-bearing depos- Non-int. expenses . . . . 51,325 44,017enterprises . . . . . . . . . . . 4,962,000 2,478,000 its . . . . . . . . . . . . . 49,556,000 21,535,000 Income taxes . . . . . . . 4,534 5,587Interest income on Cash & cash Net income . . . . . . . 23,750 28,951investment equivalents . . . . . . . 82,375,000 71,596,000 Earn. per sharesecurities - state & US Treasuries . . . . . . 10,144,000 . . . . . . . (primary) . . . . . . . . $3.33 $4.04political U.S. Government spon- Earn. per sharesubdivisions . . . 9,365,000 4,075,000 3,146,000 sored enterprises . . . 10,515,000 . . . . . . . (fully-diluted) . . . . . $3.31 $4.01Interest income on GSE - Mort-
Common shares(000)investment gage-backed securi-
Avg. no. shs. (primary) 7,131 7,171securities - U.S. ties . . . . . . . . . . . . . 234,902,000 . . . . . . .
Avg. no. shs.treasury securities 2,949,000 . . . . . . . . . . . . . . Private label mort-

(fully-diluted) . . . . . 7,166 7,215Interest income on gage-backed securi-
investment ties . . . . . . . . . . . . . 31,270,000 . . . . . . .
securities - other . . . . . . . 94,000 111,000 State and political sub- PERELLA WEINBERG PARTNERSInterest on due from divisions . . . . . . . . 105,093,000 . . . . . . . Annual Report:banks . . . . . . . . 2,216,000 . . . . . . . . . . . . . . Investment securities

Total interest income 71,862,000 54,431,000 47,179,000 Consolidated Income Account, years ended Dec.available for sale . . 391,924,000 445,394,000
Interest expense on 31 ($):Other investments . . . 2,874,000 2,656,000

demand deposits, Total securities . . . . . . 394,798,000 448,050,000 2023 2022 2021money market Mortgage loans held for Revenues . . . . . . . 648,652,000 . . . . . . . . . . . . . .deposit accounts & sale . . . . . . . . . . . . . . . . . . . 211,000 Revenues . . . . . . . 648,652,000 631,507,000 801,662,000savings deposits . . . . . . . 2,019,000 2,029,000 Farm loans . . . . . . . . . 563,000 . . . . . . .
Compensation &Interest expense on Loans . . . . . . . . . . . . 1,093,066,000 1,032,608,000

benefits . . . . . . . 426,572,000 391,333,000 504,364,000time deposits . . . 6,731,000 562,000 752,000 Less allowance for loan
Equity-basedInterest bearing losses . . . . . . . . . . . 11,041,000 10,494,000

compensation . . 182,375,000 154,158,000 96,330,000demand deposits 7,916,000 . . . . . . . . . . . . . . Net loans . . . . . . . . . . 1,082,025,000 1,022,114,000
Total compensationInterest expense on Premises & equipment,

& benefits . . . . . . . . . . . . 545,491,000 600,694,000junior net . . . . . . . . . . . . . 16,702,000 18,205,000
subordinated Professional fees . . 39,640,000 34,824,000 41,891,000Cash surrender value of
debentures . . . . . . . . . . . 529,000 280,000 Technology &life insurance . . . . . . . . . . . . 17,703,000

Other interest infrastructure . . . 34,462,000 30,084,000 28,355,000Right of use lease asset 4,731,000 5,116,000
expense . . . . . . 1,417,000 213,000 144,000 Rent & occupancy 26,891,000 24,898,000 26,406,000Accrued interest receiv-

Junior subordinated Travel & relatedable & other assets 18,134,000 37,932,000
debentures . . . . 1,079,000 . . . . . . . . . . . . . . expenses . . . . . . 19,030,000 13,034,000 6,261,000Mortgage loans held for

Total interest General,sale . . . . . . . . . . . . 686,000 . . . . . . .
expense . . . . . . 17,143,000 3,323,000 3,205,000 administrative &Accrued interest receiv-

Net interest income 54,719,000 51,108,000 43,974,000 other expenses . . 20,103,000 20,215,000 16,982,000able and other assets 36,459,000 . . . . . . .
Provision for Depreciation &Total assets . . . . . . . . 1,635,910,000 1,620,927,000

(recovery of) loan amortization . . . 14,679,000 10,694,000 14,489,000Liabilities:
losses . . . . . . . . 1,566,000 1,472,000 dr1,163,000 Noninterest-bearing de- Total expenses . . . 763,752,000 679,240,000 735,078,000

Net interest income mand deposits . . . . 432,687,000 523,088,000 Operating income
after provision for Interest-bearing de- (loss) . . . . . . . . dr115,100,000 dr47,733,000 66,584,000
loan losses . . . . 53,153,000 49,636,000 45,137,000 mand, money maar- Related party

Service charges . . . 5,496,000 5,290,000 3,921,000 ket deposit account income . . . . . . . 932,000 2,805,000 7,516,000
Other service charges & savings . . . . . . . . 620,244,000 814,128,000 Other income

& fees . . . . . . . . 697,000 734,000 803,000 Time, $250,000 or (expense) . . . . . 1,624,000 7,978,000 761,000
Gain on sale of more . . . . . . . . . . . . . . . . . . 31,001,000 Change in fair valuesecurities . . . . . dr2,488,000 . . . . . . . . . . . . . . Other time deposits . . . . . . . . . 66,998,000 of warrantMortgage banking Other time . . . . . . . . . 190,210,000 . . . . . . . liabilities . . . . . . . . . . . . . 15,806,000 dr4,897,000income . . . . . . . 9,592,000 393,000 2,505,000 Time, $250,000 or Loss onInsurance & more . . . . . . . . . . . 148,904,000 . . . . . . . extinguishment ofbrokerage Total deposits . . . . . . . 1,392,045,000 1,435,215,000 debt . . . . . . . . . . . . . . . . . . . . . . . dr39,408,000commissions . . . 929,000 945,000 1,035,000 Securities sold under Interest expense . . 276,000 276,000 7,606,000Appraisal agreements to repur- Total non-operatingmanagement fee chase . . . . . . . . . . . 86,715,000 47,688,000 income (expenses) 2,280,000 26,313,000 dr43,634,000income . . . . . . . 301,000 11,663,000 8,890,000 Junior subordinated de- Income (loss) beforeGain (loss) on sale of bentures . . . . . . . . . 15,464,000 15,464,000 income taxes . . . dr112,820,000 dr21,420,000 22,950,000other assets . . . . . . . . . . . dr85,000 105,000 Lease liability . . . . . . 4,832,000 5,185,000 Income tax expenseGain (loss) on sales Accrued interest paya- (benefit) . . . . . . cr980,000 10,327,000 18,927,000& write-downs of ble & other liabili- Net income (loss) dr111,840,000 dr31,747,000 4,023,000other real estate, ties . . . . . . . . . . . . . 15,838,000 12,180,000 Less: net incomenet . . . . . . . . . . . . . . . . . . . . . . . . 21,000 Total liabilities . . . . . . 1,514,894,000 1,515,732,000 (loss) attributableMiscellaneous Common stock . . . . . . 50,625,000 52,636,000 to non-controllingincome . . . . . . . 8,203,000 7,749,000 7,639,000 Common stock held by interests . . . . . . 94,617,000 49,625,000 dr13,444,000Total non-interest deferred compensa- Net income (loss)income . . . . . . . 22,914,000 26,689,000 24,919,000 tion trust, at cost . . . dr1,910,000 dr2,181,000 attributable toSalaries & employee Deferred compensation 1,910,000 2,181,000 Perella Weinbergbenefits . . . . . . . 26,640,000 26,130,000 24,506,000 Retained earnings (ac- Partners . . . . . . dr17,223,000 17,878,000 dr9,421,000Data processing cumulated deficit) . . 109,756,000 100,156,000 Weighted averageexpense . . . . . . 1,255,000 . . . . . . . . . . . . . . Accumulated other class A sharesOccupancy . . . . . . 7,962,000 8,048,000 7,858,000 comprehensive in- outstanding -Office supplies come (loss) . . . . . . . dr39,365,000 dr47,597,000 basic . . . . . . . . . . . . . . . . 43,837,640 42,595,712expense . . . . . . 7,559,000 . . . . . . . . . . . . . . Total shareholders’ eq- Weighted averageProfessional fees . . 1,716,000 1,915,000 1,826,000 uity (deficit) . . . . . . 121,016,000 105,195,000 class A sharesAdvertising . . . . . . 750,000 693,000 536,000 Total Equity . . . . . . . . 121,016,000 . . . . . . . outstanding -Debit card expense . . . . . . . 1,224,000 1,000,000

diluted . . . . . . . 43,273,939 89,755,632 92,749,911Federal Deposit
Year end sharesInsurance PEOPLES BANCORP OF NORTH CAROLINA INC outstanding . . . . 86,232,188 86,308,838 92,803,518Corporation Earnings, 9 mos. to Sep. 30 (Consol. $): Net earnings (loss)(‘FDIC‘)

per class A share -2023 2022insurance expense 745,000 461,000 415,000
basic . . . . . . . . . d$0.40 $0.41 d$0.22Net interest income . . 52,706,000 37,932,000Appraisal

Net earnings (loss)Prov. loan losses . . . . 1,161,000 889,000management fee
per class A share -Non-int. income . . . . . dr52,706,000 dr37,932,000expense . . . . . . . . . . . . . 9,264,000 7,112,000
diluted . . . . . . . d$0.40 d$0.46 d$0.66Non-int. expenses . . . . 40,415,000 40,150,000Other non-interest

Income taxes . . . . . . . 3,393,000 3,070,000 Dividends per Classexpense . . . . . . 9,517,000 8,295,000 7,874,000
Net income . . . . . . . 12,106,000 11,976,000 A common share . . . . . . . $.28 $.14Total non-interest
Earn. per share Full-Time Employeesexpense . . . . . . 56,144,000 56,030,000 51,127,000

(primary) . . . . . . . . $2.22 $2.18 (Period End) . . . 663 . . . . . . . . . . . . . .Earnings before
Earn. per share Total number ofincome taxes . . . 19,923,000 20,295,000 18,929,000

(fully-diluted) . . . . . $2.15 $2.11 employees . . . . . 663 667 602Income tax expense
Common shares Number of class A(benefit) . . . . . . 4,377,000 4,172,000 3,796,000
Avg. no. shs. (primary) 5,402,048 5,484,063 commonNet earnings . . . 15,546,000 16,123,000 15,133,000
Avg. no. shs. stockholders . . . . . . . . . . 2 3 51 1 56Common shares

(fully-diluted) . . . . . 5,587,286 5,664,194 Number of class BWeighted average
commonshares outstanding
stockholders . . . . . . . . . . 2 3 3.00 1 3.00- basic . . . . . . . . 5,424,890 5,480,123 5,576,099 PEOPLES BANCORP OF NORTH CAROLINA INC Foreign currencyWeighted average New Accountant: On Feb. 22, 2024, Co. engaged translationshares outstanding FORVIS, LLP as C.’s independent registered public adjustments . . . . . . . . . . . dr9,682,000 . . . . . . .- diluted . . . . . . 5,610,214 5,661,189 5,748,865 accounting firm for the fiscal year ending Dec. 31, 2024. Common sharesYear end shares On Feb. 23, 2024, Co. dismissed Elliott Davis, PLLC as Basic (in Shares) . . 43,273,939 . . . . . . . . . . . . . .outstanding . . . . 5,534,499 5,636,830 5,661,569 Co.’s independent registered public accounting firm. Dividends Per ShareNet income (loss) per
- Common - Grossshare - basic . . . $2.87 $2.94 $2.71
- by Period EndNet income (loss) per PEOPLES FINANCIAL CORP (BILOXI, MS)
Date . . . . . . . . . $.28 . . . . . . . . . . . . . .share - diluted . . $2.77 $2.85 $2.63 Earnings, 9 mos. to Sep. 30 (Consol. $):
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Comprehensive Net income (loss) 2023 2022
income (loss) attributable to Investment Revenues 407,991,000 394,070,000
attributable to common Gain (losses) on sale of
Perella Weinberg shareholders . . . 41,876,000 104,366,000 83,952,000 assets . . . . . . . . . . . 407,991,000 394,070,000
Partners . . . . . . dr15,165,000 . . . . . . . . . . . . . . Common shares Net interest income . . . . . . . . . 12,285,000

Common Non-int. income . . . . . 407,991,000 381,785,000Weighted average
Shareholders - Non-int. expenses . . . . 372,619,000 352,838,000shares outstanding
Number . . . . . . 52 . . . . . . . . . . . . . . Net income . . . . . . . 36,645,000 98,155,000- basic . . . . . . . . 238,216,847 226,598,474 216,135,385

Earn. per shareWeighted average1 As of March 8, 2022 2 Approximately 3 As of Feb-
(primary) . . . . . . . . $0.15 $0.41shares outstandingruary 23, 2023

Earn. per share- diluted . . . . . . 249,344,713 239,610,285 223,060,556Consolidated Balance Sheet, as of Dec. 31($): (fully-diluted) . . . . . $0.15 $0.41Year end shares
Common sharesoutstanding . . . . 238,519,554 233,292,030 224,678,116Assets: 2023 2022 Avg. no. shs. (primary) 238,124,981 225,743,856Net income (loss) perCash . . . . . . . . . . . . . 247,171,000 . . . . . . . Avg. no. shs.share - basic . . . $0.18 $0.46 $0.39Cash & cash (fully-diluted) . . . . . 249,226,913 239,145,383Net income (loss) perequivalents . . . . . . . . . . . . . . 171,570,000

share - diluted . . $0.17 $0.46 $0.39Accounts receivable,
Dividends &gross . . . . . . . . . . . 48,914,000 . . . . . . . PIMCO DYNAMIC INCOME OPPORTUNITIES FUNDdistributionsAccounts receivable, Earnings, 6 mos. to Dec. 31 (Consol. $):declared pernet of allowance . . . 47,771,000 67,906,000

common share . . $.69 $.92 $.92 2023 2021Due from related par-
Non-int. income . . . . . 108,459,000 123,191,000Number of full timeties . . . . . . . . . . . . . 3,575,000 3,362,000
Non-int. expenses . . . . 46,576,000 29,759,000employees . . . . . 104 101 89Prepaid expenses . . . . . . . . . . . 36,190,000
Net income . . . . . . . 61,883,000 93,432,000Number of commonRestricted cash . . . . . . 2,931,000 2,596,000
Earn. per sharestockholders . . . 425 3 437 2 413Investments in

(primary) . . . . . . . . $0.55 $0.86Reported Net Incomeshort-term marketa-
Before Tax . . . . 43,767,000 . . . . . . . . . . . . . .ble debt securities . . 91,174,000 140,110,000

ComprehensivePrepaid expenses and PINNACLE FINANCIAL PARTNERS INCincome attributableother assets . . . . . . . 30,871,000 . . . . . . . Annual Report:to commonAllowance for Credit
Consolidated Income Account, years ended Dec.shareholders . . . 37,586,000 . . . . . . . . . . . . . .Losses . . . . . . . . . . 1,143,000 . . . . . . .

31 ($):Basic EPS ExcludingFixed assets, net of ac-
ExtraOrdinarycumulated deprecia- 2023 2022 2021Items . . . . . . . . $.18 . . . . . . . . . . . . . .tion & amortization 93,652,000 48,390,000 Interest income onIntangible assets, net of Diluted EPS loans, includingaccumulated amorti- Excluding fees . . . . . . . . . 1,950,365,000 1,182,492,000 924,043,000zation . . . . . . . . . . . 19,192,000 25,772,000 ExtraOrd Items $.17 . . . . . . . . . . . . . . Interest income onGoodwill . . . . . . . . . . 34,383,000 34,383,000 Total number of securities - taxable 140,308,000 67,063,000 34,769,000Right-of-use lease as- employees . . . . . 104 . . . . . . . . . . . . . . Interest income onsets . . . . . . . . . . . . 143,935,000 153,720,000 1 Reclassified to conform with 2022 presentation 2 As securities -Deferred tax asset, net 46,453,000 33,094,000 of February 15, 2022 3 As of February 14, 2023 tax-exempt . . . . 97,625,000 81,522,000 64,848,000Total assets . . . . . . . . 761,108,000 717,093,000 Interest income onConsolidated Balance Sheet, as of Dec. 31($):Liabilities: federal funds soldAccrued compensation Assets: 2023 2022 & other interest& benefits . . . . . . . 233,927,000 214,082,000 income . . . . . . . . . . . . . . 42,858,000 7,554,000Land & improvements 249,470,000 241,559,000Deferred compensation Federal funds soldBuilding & improve-programs . . . . . . . . . . . . . . . 2,929,000 and other . . . . . . 165,070,000 . . . . . . . . . . . . . .ments . . . . . . . . . . . 4,705,870,000 4,674,011,000Accounts payable, ac- Total interest income 2,353,368,000 1,373,935,000 1,031,214,000Tenant improvements 100,834,000 92,906,000crued expenses & Interest expense onAcquired lease in-other liabilities . . . . 52,106,000 46,336,000 deposits . . . . . . . . . . . . . 204,119,000 54,116,000tangibles . . . . . . . . 509,468,000 505,335,000Deferred revenue . . . . . . . . . . . 5,014,000 Interest expense onInvestment properties,Lease liabilities . . . . . 175,901,000 165,601,000 securities soldgross . . . . . . . . . . . . . . . . . . 5,513,811,000Amount due pursuant under agreementsAccumulated deprecia-to tax receivable to repurchase . . . 3,744,000 794,000 239,000tion . . . . . . . . . . . . 1,187,952,000 996,888,000agreement . . . . . . . 30,928,000 22,991,000 Interest expense onGross real estate prop-Total liabilities . . . . . . 492,862,000 456,953,000 Federal Homeerty . . . . . . . . . . . . 5,618,961,000 . . . . . . .Class A common Stock 4,000 5,000 Loan BankConstruction in pro-Class B common stock 6,000 4,000 advances & othergress . . . . . . . . . . . 53,319,000 . . . . . . .Additional paid-in capi- borrowings . . . . 104,388,000 39,729,000 44,458,000Net real estate property 4,431,009,000 4,516,923,000tal . . . . . . . . . . . . . 312,523,000 242,129,000 Total interestRight-of-use lease as-Retained earnings (ac- expense . . . . . . 1,091,250,000 244,642,000 98,813,000sets, net . . . . . . . . . 226,824,000 231,225,000cumulated deficit) . . dr54,650,000 dr18,071,000 Net interest income 1,262,118,000 1,129,293,000 932,401,000Real estate loans re-Accumulated other Provision for creditceivable, net . . . . . . . . . . . . . 104,973,000comprehensive in- losses . . . . . . . . 93,596,000 67,925,000 16,126,000

Investments in uncon-come (loss) . . . . . . . dr4,480,000 dr6,538,000 Net interest income
solidated entities . . . 78,218,000 77,716,000Treasury Stock . . . . . . 100,747,000 . . . . . . . after provision for

Net real estate invest-Treasury stock, at cost . . . . . . . 80,067,000 credit losses . . . 1,168,522,000 1,061,368,000 916,275,000
ments . . . . . . . . . . . . . . . . . . 4,930,837,000Total Perella Weinberg Service charges on

Cash & cashPartners equity . . . . 152,656,000 137,462,000 deposit accounts 49,223,000 44,675,000 41,311,000
equivalents . . . . . . . 156,779,000 7,730,000Non-controlling inter- Investment services 52,432,000 46,441,000 37,917,000

ests . . . . . . . . . . . . 115,590,000 122,678,000 Tenant receivables, net 11,955,000 11,503,000 Insurance sales
Total equity . . . . . . . . 268,246,000 260,140,000 Total other assets . . . . . . . . . . . 146,807,000 commissions . . . 13,670,000 12,186,000 10,516,000

Total assets . . . . . . . . 5,155,621,000 5,096,877,000 Gains on mortgage
Liabilities: loans sold, net . . 6,511,000 7,268,000 32,424,000

PHYSICIANS REALTY TRUST Credit facility . . . . . . . 393,718,000 188,328,000 Investment gains
Annual Report: (losses) on sales,Notes payable . . . . . . 1,451,905,000 1,465,437,000

net . . . . . . . . . . dr19,674,000 156,000 759,000Mortgage debt . . . . . . 127,413,000 164,352,000Consolidated Income Account, years ended Dec.
Trust fees . . . . . . . 26,683,000 23,511,000 20,724,000Accounts payable . . . . 8,364,000 4,391,00031 ($):
Income from equityDividends & distribu-

2023 2022 1 2021 methodtions payable . . . . . 61,186,000 60,148,000
Rental revenues . . . 15,370,000 . . . . . . . . . . . . . . investment . . . . 85,402,000 145,466,000 122,274,000Accrued expenses &
Rental & related Net gain on sale ofother liabilities . . . . 37,590,000 87,720,000

revenues . . . . . . 528,093,000 515,373,000 440,198,000 premises &Lease liabilities . . . . . 104,844,000 105,011,000
Interest income on equipment . . . . . 86,048,000 . . . . . . . . . . . . . .Acquired lease in-

real estate loans & Other noninteresttangibles, net . . . . . 22,578,000 24,381,000
other revenues . . . . . . . . . 11,262,000 17,501,000 income . . . . . . . 132,958,000 136,421,000 129,809,000Security deposits . . . . 4,660,000 . . . . . . .

Total revenues . . . 543,463,000 526,635,000 457,699,000 Total noninterestAccrued expenses and
Interest expense . . 81,351,000 72,234,000 60,136,000 income . . . . . . . 433,253,000 416,124,000 395,734,000other liabilities - Bal-
General & Salaries & employeeancing value . . . . . . 96,087,000 . . . . . . .

administrative . . 38,756,000 40,209,000 37,757,000 benefits expense 531,828,000 510,175,000 436,006,000Accrued interest . . . . . 18,196,000 . . . . . . .Operating expenses 182,661,000 171,100,000 137,408,000 Equipment &Accrued incentive com-Depreciation & occupancypensation . . . . . . . . 1,713,000 . . . . . . .amortization . . . 191,091,000 189,641,000 157,870,000 expense . . . . . . 138,980,000 109,672,000 95,250,000Real estate taxes paya-Impairment loss . . . . . . . . . . . . . . . . 340,000 Other real estateble . . . . . . . . . . . . . 23,993,000 . . . . . . .Acquisition expense (benefit),Accrued Expenses . . . 9,935,000 . . . . . . .expenses . . . . . . 6,934,000 . . . . . . . . . . . . . . net . . . . . . . . . . 315,000 280,000 dr712,000Total liabilities . . . . . . . . . . . . . 2,099,768,000Total expenses . . . 500,793,000 473,184,000 393,511,000 Marketing & otherRedeemable noncon-Income before equity businesstrolling interests -in income (loss) of developmentpartially ownedunconsolidated expense . . . . . . 23,914,000 21,073,000 12,888,000properties . . . . . . . . 3,008,000 3,258,000entities & gain on Postage & suppliesCommon shares . . . . . 2,385,000 2,333,000sale of investment expense . . . . . . 11,143,000 10,168,000 8,195,000Additional paid-in capi-properties, net . . 42,670,000 53,451,000 64,188,000 Amortization oftal . . . . . . . . . . . . . 3,821,718,000 3,743,876,000Equity in income intangibles . . . . 7,090,000 7,810,000 8,518,000
Retained earnings (ac-(loss) of Other noninterest

cumulated deficit) . . dr1,061,293,000 dr881,672,000unconsolidated expense . . . . . . 174,499,000 120,821,000 99,959,000
Accumulated otherentities . . . . . . . 1,084,000 dr790,000 dr1,570,000 Total noninterest

comprehensive in-Gain on sale of expense . . . . . . 887,769,000 779,999,000 660,104,000
come (loss) . . . . . . . 717,000 5,183,000investment Income (loss) before

Total shareholders’ eq-properties, net . . 13,000 57,375,000 24,165,000 income taxes . . . 714,006,000 697,493,000 651,905,000
uity (deficit) . . . . . . 2,763,527,000 2,869,720,000Net income (loss) 43,767,000 110,036,000 86,783,000 Income tax expense

Noncontrolling inter-Net income (benefit) . . . . . . 151,854,000 136,751,000 124,582,000
ests - operating part-attributable to Net income (loss) 562,152,000 560,742,000 527,323,000
nership . . . . . . . . . . . . . . . . . 123,015,000noncontrolling Preferred stock

Noncontrolling inter-interests - dividends . . . . . 15,192,000 15,192,000 15,192,000
ests - partially ownedoperating Net income (loss)
properties . . . . . . . . . . . . . . . 1,116,000partnership . . . . dr1,722,000 dr5,240,000 dr2,211,000 available to

Total noncontrolling in-Net income common
terests . . . . . . . . . . . . . . . . . 124,131,000attributable to shareholders . . . 546,960,000 545,550,000 512,131,000

Noncontrolling inter-noncontrolling Common shares
ests . . . . . . . . . . . . 113,662,000 . . . . . . .interests - partially Weighted average

Partially owned proper-owned properties dr169,000 dr430,000 dr607,000 shares outstanding
ties . . . . . . . . . . . . . 9,329,000 . . . . . . .Net income - basic . . . . . . . . 76,016,370 75,735,404 75,468,339

Total equity . . . . . . . . 2,886,518,000 2,993,851,000attributable to Weighted average
controlling shares outstanding
interest . . . . . . . 41,876,000 104,366,000 83,965,000 - diluted . . . . . . 76,647,543 76,133,865 75,927,147

PHYSICIANS REALTY TRUSTPreferred Year end shares
distributions . . . . . . . . . . . . . . . . . 13,000 Earnings, 9 mos. to Sep. 30 (Consol. $): outstanding . . . . 76,766,674 76,454,020 76,142,726
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Net income (loss) per 2023 2022 1 2021 Liabilities:
common share - Unsecured debt . . . . . 447,990 447,345Rental revenue . . . 199,760 183,442 140,270
basic . . . . . . . . . $7.20 $7.20 $6.79 Mezzanine debt to in-Management fee

Net income (loss) per vestor, net . . . . . . . 266,887 . . . . . . .revenue & other
common share - Borrowings under lineincome . . . . . . . 88 94 348
diluted . . . . . . . $7.14 $7.17 $6.75 of credit, net . . . . . . 155,400 77,500Total revenues . . . 199,848 183,536 140,618

Common dividends Accounts payable, ac-Property expenses 62,542 56,601 47,636
per share . . . . . . $.88 $.88 $.72 crued expenses &Depreciation &

Number of full time other liabilities . . . . . . . . . . . 72,551amortization
employees . . . . . 3,357 1 3,242 1 2,841 Deferred lease in-expenses . . . . . . 92,891 95,312 70,642

Total number of tangibles, net . . . . . 6,044 8,918General &employees . . . . . 3,357 . . . . . . . . . . . . . . Financing lease liabili-administrativeNumber of common ty . . . . . . . . . . . . . . 2,271 2,248expenses . . . . . . 14,904 15,939 12,920stockholders . . . 3,916 2 4 4,080 2 3 4,213 Accounts Payable andTotal operating Accrued Expenses 73,904 . . . . . . .1 Full-time equivalent employees 2 Approximately expenses . . . . . . 170,337 167,852 131,198
Interest rate swaps . . . 1,161 . . . . . . .3 As of February 22, 2022 4 As of February 22, 2023 Interest expense . . 38,278 32,217 19,968 Operating Lease Liabil-Earnings (loss) inConsolidated Balance Sheet, as of Dec. 31($): ities - Long-Term &investment of Short-Term . . . . . . 5,789 . . . . . . .Assets: 2023 2022 unconsolidated Post Employment Ben-Cash & noninter- joint venture . . . . . . . . . . dr147 dr850 efits - Pension &est-bearing due from Gain (loss) on Other - Long-Term 403 . . . . . . .banks . . . . . . . . . . . 228,620,000 268,649,000 extinguishment of Accounts Payable andRestricted cash . . . . . . 86,873,000 31,447,000 debt . . . . . . . . . dr72 dr2,176 dr523 Accrued Expenses -Interest-bearing due Gain (loss) on sale of Balancing value . . . 67,712 . . . . . . .from banks . . . . . . . 1,914,856,000 877,286,000 real estate . . . . . 22,646 . . . . . . . 1,775 Total liabilities . . . . . . 953,657 998,093Cash & cash Unrealized Series A preferredequivalents . . . . . . . 2,230,349,000 1,177,382,000 (appreciation) stock . . . . . . . . . . . . . . . . . . 46,844Securities purchased depreciation of Common stock . . . . . . 452 428under agreements to warrants . . . . . . . . . . . . . 1,760 dr5,121 Additional paid in capi-resell . . . . . . . . . . . 558,009,000 513,276,000 Net Income before tal . . . . . . . . . . . . . 644,938 635,068Securities availa- Tax . . . . . . . . . 13,807 . . . . . . . . . . . . . . Retained earnings (ac-ble-for-sale, at fair Total other income cumulated deficit) . . dr182,606 dr194,243value . . . . . . . . . . . 4,317,530,000 3,558,870,000 (expense), net . . dr15,704 dr32,780 dr24,687 Accumulated otherSecurities Net income (loss) 13,807 dr17,096 dr15,267 comprehensive in-held-to-maturity . . . 3,006,357,000 1 2 3,079,050,000 Less: loss (income) come . . . . . . . . . . . 20,233 29,739Consumer loans attributed to Total stockholders’ eq-held-for-sale . . . . . . 104,217,000 42,237,000 non-controlling uity (deficit) . . . . . . 483,017 470,992Commercial loans interest . . . . . . . dr147 210 259 Non-controlling inter-held-for-sale . . . . . . 9,280,000 21,093,000 Net income (loss) est . . . . . . . . . . . . . 5,225 5,389Loans . . . . . . . . . . . . 32,676,091,000 29,041,605,000 attributable to Total equity (deficit) 488,242 476,381Less allowance for Plymouthcredit losses . . . . . . 353,055,000 300,665,000 Industrial REIT,

Loans, net . . . . . . . . . 32,323,036,000 28,740,940,000 Inc. . . . . . . . . . . 13,660 dr16,886 dr15,008 PLYMOUTH INDUSTRIAL REIT INCPremises & equipment, Less: preferred stock Earnings, 9 mos. to Sep. 30 (Consol. $000):net . . . . . . . . . . . . . 256,877,000 327,885,000 dividends . . . . . 2,509 4,866 6,608
Equity method invest- 2023 2022Less: series Bment . . . . . . . . . . . 4,317,530,000 443,185,000 Investment Revenues 149,064 136,210preferred stockAccrued interest receiv- Gain (losses) on sale ofaccretion toable . . . . . . . . . . . . 217,491,000 161,182,000 assets . . . . . . . . . . . 149,064 136,210redemption value . . . . . . . 4,621 7,228
Goodwill . . . . . . . . . . 1,846,973,000 1,846,973,000 Non-int. income . . . . . 149,064 136,210Less: loss onCore deposits & other Non-int. expenses . . . . 128,082 125,904extinguishment ofintangible assets . . . 27,465,000 34,555,000 Net income . . . . . . . 4,430 dr13,560series A preferred
Other real estate Earn. per sharestock . . . . . . . . 2,023 99 . . . . . . .

owned . . . . . . . . . . 3,937,000 7,952,000 (primary) . . . . . . . . d$0.01 d$0.57Less: amountOther assets . . . . . . . . 2,613,139,000 2,015,441,000 Earn. per shareallocated to
Equity method invest- (fully-diluted) . . . . . d$0.01 d$0.57participating

ment . . . . . . . . . . . 445,223,000 . . . . . . . Common shares(000)securities . . . . . 337 256 201
Total assets . . . . . . . . 47,959,883,000 41,970,021,000 Avg. no. shs. (primary) 43,108 38,839Net income (loss)

Liabilities: Avg. no. shs.attributable to
Non-interest-bearing (fully-diluted) . . . . . 43,108 38,839common

deposits . . . . . . . . . 7,906,502,000 9,812,744,000 stockholders . . . 8,791 d26,728 d29,045
Interest-bearing depos- Common shares(000) PNC FINANCIAL SERVICES GROUP (THE)its . . . . . . . . . . . . . 4,840,753,000 7,884,605,000 Weighted average Annual Report:Savings & money mar- shares outstandingket accounts depos- Consolidated Income Account, years ended Dec.- basic . . . . . . . . 43,555 39,779 30,911its . . . . . . . . . . . . . 14,427,206,000 13,774,534,000 31 ($000):Weighted averageTime deposits . . . . . . . . . . . . . . 3,489,355,000 shares outstanding 2023 2022 1 2021Interest-bearing . . . . . 11,365,349,000 . . . . . . . - diluted . . . . . . 43,632 39,779 30,911 Interest income onTotal deposits . . . . . . . 38,539,810,000 34,961,238,000 Year end shares loans . . . . . . . . 18,299,000 11,795,000 9,007,000Securities sold under outstanding . . . . 45,250 42,849 2 36,111 Interest income onagreements to repur- Net income (loss) per investmentchase . . . . . . . . . . . 209,489,000 194,910,000 share - basic . . . $0.20 d$0.67 d$0.94 securities . . . . . 3,545,000 2,726,000 1,834,000Federal Home Loan Net income (loss) per Other interestBank advances . . . . 2,138,169,000 464,436,000 share - diluted . . $0.20 d$0.67 d$0.94 income . . . . . . . 2,464,000 915,000 293,000Subordinated debt & Dividends per Total interest income 24,308,000 15,436,000 11,134,000other borrowings . . 424,938,000 424,055,000 common share . . $.90 $.88 $.83 Interest expense onAccrued interest paya- Number of full time deposits . . . . . . . . . . . . . 1,267,000 126,000ble . . . . . . . . . . . . . 66,967,000 19,478,000 employees . . . . . 43 3 44 3 39 Interest expense onOther liabilities . . . . . 544,722,000 386,512,000 Number of common borrowed funds . . . . . . . 1,155,000 361,000Federal Home Loan stockholders . . . 134 3 4 6 140 3 4 5 136 Total interestBank advances - Bal-

Dividends Per Share expenses . . . . . . 10,392,000 2,422,000 487,000ancing value . . . . . . 2,138,169,000 . . . . . . .
- Common - Gross Net interest income 13,916,000 13,014,000 10,647,000Total liabilities . . . . . . 41,924,095,000 36,450,629,000 - by Period End Asset managementPreferred stock . . . . . . 217,126,000 217,126,000 Date . . . . . . . . . $1.75 . . . . . . . . . . . . . . and brokerage . . 1,412,000 . . . . . . . . . . . . . .Common stock . . . . . . 76,767,000 76,454,000 Comprehensive Asset management 625,000 . . . . . . . . . . . . . .Additional paid-in capi- Income - Asset management &tal . . . . . . . . . . . . . 3,109,493,000 . . . . . . . Attributable to brokerage . . . . . . . . . . . . 1,444,000 1,438,000Additional paid-in capi- Owners of Parent Capital markets &tal . . . . . . . . . . . . . . . . . . . . 3,074,867,000 Company - Total 4,154 . . . . . . . . . . . . . . advisory . . . . . . . . . . . . . 1,296,000 1,577,000Retained earnings (ac- Basic EPS - Net Card & cashcumulated deficit) . . 2,784,927,000 2,341,706,000 Income excl Extra management . . . . . . . . . . 2,633,000 2,398,000Accumulated other Items applicable to Lending & depositcomprehensive in- Common - services . . . . . . 1,233,000 1,134,000 1,102,000come (loss), net of (Company Level) $.20 . . . . . . . . . . . . . . Residential &taxes . . . . . . . . . . . dr152,525,000 dr190,761,000

Diluted EPS - Net commercialTotal shareholders’ eq-
Income excl Extra mortgage . . . . . 2,733,000 647,000 850,000uity . . . . . . . . . . . . 6,035,788,000 5,519,392,000
Items applicable to Brokerage . . . . . . . 952,000 . . . . . . . . . . . . . .Total Equity . . . . . . . . 6,035,788,000 . . . . . . . Common - Other noninterest1 Fair value - securities held-to-maturity: 2022 (Company Level) $.20 . . . . . . . . . . . . . . income . . . . . . . 619,000 952,000 1,199,000$2,700,000,000 2 Net of allowance for credit losses - Total number of Total noninterestsecurities held-to-maturity: 2022 $1,600,000 employees . . . . . 43 . . . . . . . . . . . . . . income . . . . . . . 7,574,000 8,106,000 8,564,000

Total revenue . . . . 21,490,000 21,120,000 19,211,0001 Reclassified to conform with 2022 presentation
Provision forPLUMAS BANCORP INC 2 Shares increased due to the effect of net proceeds from

(recapture of)Earnings, 9 mos. to Sep. 30 (Consol. $000): common stock, restricted shares issued, redemption of
credit losses . . . 742,000 477,000 dr779,000partnership units 3 As is 4 Approximately 5 As of Febru-

2023 2022 Personnel expense 7,428,000 7,244,000 7,141,000ary 18, 2022 6 As of February 20, 2023
Net interest income . . 55,053 42,037 Occupancy expense 982,000 992,000 940,000Consolidated Balance Sheet, as of Dec. 31($000):Prov. loan losses . . . . 2,675 1,000 Equipment expense 1,411,000 1,395,000 1,411,000
Non-int. income . . . . . dr55,053 dr42,037 Marketing expense 350,000 355,000 319,000Assets: 2023 2022Non-int. expenses . . . . 25,089 22,904 Other noninterestReal estate properties 1,567,866 1,555,846Income taxes . . . . . . . 7,814 6,497 expense . . . . . . 3,841,000 3,184,000 3,191,000Less accumulated de-Net income . . . . . . . 22,255 18,626 Total noninterestpreciation . . . . . . . . 268,046 205,629Earn. per share expense . . . . . . 14,012,000 13,170,000 13,002,000Buildings and improve-(primary) . . . . . . . . $3.80 $3.19 Income fromments . . . . . . . . . . . 1,203,355 . . . . . . .Earn. per share continuingReal estate properties,(fully-diluted) . . . . . $3.75 $3.15 operations beforenet . . . . . . . . . . . . . 1,299,820 1,350,217Common shares(000) income taxes &Cash . . . . . . . . . . . . . 14,493 11,003Avg. no. shs. (primary) 5,861 5,837 noncontrolling

Cash held in escrow . . 4,716 13,376Avg. no. shs. interests . . . . . . 6,736,000 7,473,000 6,988,000
Restricted cash . . . . . . 6,995 6,834(fully-diluted) . . . . . 5,932 5,911 Net income . . . . . . 5,647,000 . . . . . . . . . . . . . .
Deferred lease in- Income taxes from

tangibles, net . . . . . 51,474 70,718 continuingPLYMOUTH INDUSTRIAL REIT INC Interest rate swaps . . . 21,667 30,115 operations . . . . . 1,089,000 1,360,000 1,263,000Annual Report: Other assets . . . . . . . . 42,734 39,055 Net income from
Total assets . . . . . . . . 1,441,899 1,521,318 continuingConsolidated Income Account, years ended Dec.

operations . . . . . . . . . . . . 6,113,000 5,725,00031 ($000): Secured debt, net . . . . . . . . . . . 389,531
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Preferred stock Noncontrolling inter- Net income (loss) per
discount accretion ests . . . . . . . . . . . . 36,000 38,000 common share -
and redemptions 8,000 . . . . . . . . . . . . . . diluted . . . . . . . $7.52 14.63 11.46Total equity . . . . . . . . 51,141,000 45,812,000

Dividends declaredNet income . . . . 5,647,000 6,113,000 5,725,000
per common share $2.27 $2.20 $1.75Less: net income

POPULAR INC. Number of full time(loss) attributable
Annual Report: employees . . . . . 9,237 2 3 8,900 2 3 8,500to noncontrolling

interests . . . . . . dr69,000 dr72,000 dr51,000 Number of commonConsolidated Income Account, years ended Dec. stockholders . . . 6,564 2 5 6,612 2 4 6,645Preferred stock 31 ($000):
Foreign currencydividends . . . . . 417,000 301,000 233,000

translation2023 2022 1 2021Preferred stock
adjustments . . . . . . . . . . . 10,572 . . . . . . .Interest income ondiscount accretion

loans . . . . . . . . 2,331,654 1,876,166 1,747,827 Dividends Per Share& redemptions . . . . . . . . . 5,000 5,000
- Common - GrossInterest income onNet income
- by Period Endmoney marketattributable to
Date . . . . . . . . . $1.46 . . . . . . . . . . . . . .investments . . . . . . . . . . . 118,080 21,147common share . . 5,153,000 . . . . . . . . . . . . . .

Interest income on Total number ofNet income
investment employees . . . . . 9,237 . . . . . . . . . . . . . .attributable to
securities . . . . . . . . . . . . 471,665 353,663common 1 Reclassified to conform with 2022 presentation 2 As

Money marketshareholders . . . . . . . . . . 5,735,000 5,436,000 is 3 Approximately 4 As of February 24, 2022 5 As of
investments . . . . 366,625 . . . . . . . . . . . . . .Common shares(000) February 24, 2023

Investment securities 547,028 . . . . . . . . . . . . . .Weighted average Consolidated Balance Sheet, as of Dec. 31($000):Total interest income 3,245,307 2,465,911 2,122,637shares outstanding
Interest expense on- basic . . . . . . . . 401,000 412,000 426,000 Assets: 2023 2022deposits . . . . . . 1,050,024 252,845 111,621Weighted average Cash & due fromInterest expense onshares outstanding banks . . . . . . . . . . . 420,462 469,501short-term- diluted . . . . . . 401,000 412,000 426,000 Time deposits with oth-borrowings . . . . . . . . . . . 5,737 319Year end shares er banks . . . . . . . . . 6,998,871 5,614,595Interest expense onoutstanding . . . . 398,029 401,000 420,000 Total money market in-long-term debt . . . . . . . . . 39,970 53,107Earnings (loss) per vestments . . . . . . . . 6,998,871 5,614,595Short-termshare from Trading account debtborrowings . . . . 7,329 . . . . . . . . . . . . . .continuing securities, at fairLong-term debt . . . 56,430 . . . . . . . . . . . . . .operations - basic . . . . . . . 14 13 value - other tradingTotal interestNet earnings (loss) account debt securi-expense . . . . . . 1,113,783 298,552 165,047per share - basic 12.80 13.86 12.71 ties . . . . . . . . . . . . . 31,568 27,723Net interest income 2,131,524 2,167,359 1,957,590Earnings (loss) per Debt securities availa-Provision for creditshare from ble-for-sale, at fairlosses (benefit) 208,609 83,030 dr193,464continuing value - pledged se-Net interest incomeoperations - curities with credi-after provision fordiluted . . . . . . . . . . . . . . 14 13 tors’ right tocredit lossesNet earnings (loss) repledge . . . . . . . . . . . . . . . . 129,203(benefit) . . . . . . 1,922,915 2,084,329 2,151,054per share - diluted 12.79 13.85 12.70 Debt securities availa-Service charges onCash dividends ble-for-sale, at fairdeposit accounts 147,476 157,210 162,698declared . . . . . . $6.10 $5.75 $4.80 value - other debt se-Other service fees 374,440 . . . . . . . . . . . . . .

Number of full time curities availa-Other service fees 2,319 334,009 311,248
employees . . . . . 54,813 2 59,894 2 57,668 ble-for-sale . . . . . . . . . . . . . . 17,675,171Mortgage banking

Number of part time Debt securitiesactivities . . . . . . 100,243 42,450 50,133
employees . . . . . 1,598 2 1,651 2 1,758 held-to-maturity, atNet gain (loss) on

amortized cost . . . . 8,188,555 1 8,525,366Total number of sale of debt
employees . . . . . 56,411 2 61,545 2 59,426 Less - allowance forsecurities . . . . . . . . . . . . . . . . . . . 23

credit losses . . . . . . 8,194,335 dr6,911Number of common Net gain (loss),
Debt securitiesstockholders . . . 43,059 2 4 44,958 2 3 46,767 including

held-to-maturity, net . . . . . . . 8,518,455Comprehensive impairment on
Equity securities . . . . . . . . . . . . 2 195,854income (loss) equity securities 3,482 dr7,334 131

attributable to Loans held-for-sale, atNet profit (loss) on
PNC . . . . . . . . . 8,038,000 . . . . . . . . . . . . . . lower of cost or fairtrading account

value . . . . . . . . . . . 4,301 5,381debt securities . . 1,382 dr784 dr3891 Reclassified to conform with 2022 presentation 2 As
Loans held-in-portfolio 35,420,879 32,372,925Net gain (loss) onis 3 As of February 11, 2022 4 As of February 10, 2023
Less - unearned in-sale of loans,

Consolidated Balance Sheet, as of Dec. 31($000): come . . . . . . . . . . . 355,908 295,156including valuation
adjustments on Allowance for creditAssets: 2023 2022 loans held-for-sale . . . . . . . . . . . . . . dr73 losses . . . . . . . . . . . 729,341 720,302Cash & due from Adjustments - Allowance for creditbanks . . . . . . . . . . . 6,921,000 7,043,000 (expense) to losses . . . . . . . . . . . 5,780 . . . . . . .Interest-earning depos- indemnity reserves Total loansits with banks . . . . . 43,804,000 27,320,000 on loans sold . . . dr115 919 4,406 held-in-portfolio, net 34,335,630 31,357,467Loans held for sale . . . 734,000 1,010,000 Other operating Leasehold Imprv . . . . 90,333 . . . . . . .Investment securities - income . . . . . . . . . . . . . . 370,592 113,951 - Accumulated depreci-available for sale . . 41,785,000 44,159,000 Total non-interest ation and amortiza-Investment securities income . . . . . . . 650,724 897,062 642,128 tion . . . . . . . . . . . . 605,178 . . . . . . .held to maturity . . . 90,784,000 . . . . . . . Personnel costs . . . 778,045 719,764 631,802 Premises & equipment,Investment securities - Net occupancy net . . . . . . . . . . . . . 565,284 498,711held to maturity . . . . . . . . . . 95,175,000 expenses . . . . . . 111,586 106,169 102,226 Other real estate . . . . . 80,416 89,126Loans . . . . . . . . . . . . 321,508,000 326,025,000 Equipment expenses 37,057 35,626 32,919 Accrued income receiv-Allowance for loan & Other taxes . . . . . . 55,926 63,603 56,783 able . . . . . . . . . . . . . . . . . . . 240,195lease losses . . . . . . . 4,791,000 4,741,000 Professional fees . . 161,142 172,043 126,721 Mortgage servicingNet loans . . . . . . . . . . 316,717,000 321,284,000 Technology & rights, at fair value 118,109 128,350Equity investments . . . . . . . . . . 8,437,000 software expenses 290,615 291,902 277,979 Other assets . . . . . . . . 2,014,564 1,847,813Mortgage servicing Processing & Goodwill . . . . . . . . . . 804,428 827,428rights . . . . . . . . . . . 3,686,000 3,423,000 transactional Other intangible assets 9,764 12,944Goodwill . . . . . . . . . . 10,932,000 10,987,000 services . . . . . . 138,070 127,145 121,367 Pledged securities withCommunicationsOther assets . . . . . . . . 37,903,000 38,425,000 creditors right to re-expense . . . . . . 16,664 14,885 14,029Equity investments . . . 8,314,000 . . . . . . . pledge . . . . . . . . . . 72,827 . . . . . . .Business promotionTotal assets . . . . . . . . 561,580,000 557,263,000 Other debt securitiesexpense . . . . . . 94,926 88,918 72,981Liabilities: available-for-sale . . 16,656,217 . . . . . . .Federal DepositNoninterest-bearing de- Accrued income receiv-Insuranceposits . . . . . . . . . . . 101,285,000 124,486,000 able . . . . . . . . . . . . 263,433 . . . . . . .CorporationInterest-bearing depos- Prepaid taxes . . . . . . . 39,052 . . . . . . .(‘FDIC‘) depositits . . . . . . . . . . . . . . . . . . . . 311,796,000 Trades receivable frominsurance . . . . . 105,985 26,787 25,579Total deposits . . . . . . . 421,418,000 436,282,000 brokers andOther real estateFederal Home Loan counterparties . . . . . 23,102 . . . . . . .owned (OREO)Bank borrowings . . 38,000,000 32,075,000 Other Non-Current As-expenses (income)Bank notes & senior sets . . . . . . . . . . . . 144,888 . . . . . . .. . . . . . . . . . . . . . . . . . . dr22,143 dr14,414debt . . . . . . . . . . . . 3,026,000 . . . . . . . Assets for pension ben-Other operatingSenior debt . . . . . . . . 26,836,000 16,657,000 efit . . . . . . . . . . . . . 23,404 . . . . . . .expenses . . . . . . 97,279 109,446 92,169Subordinated debt . . . 4,875,000 6,307,000 Receivables from in-Amortization ofOther borrowed funds 72,737,000 3,674,000 vestments maturities 176,000 . . . . . . .intangibles . . . . 3,180 3,275 9,134Total borrowed funds . . . . . . . 58,713,000 Total assets . . . . . . . . 70,758,155 67,637,917Goodwill impairmentAllowance for unfund- Liabilities:charge . . . . . . . 23,000 9,000 . . . . . . .ed lending related Non-interest bearingTotal operatingcommitments . . . . . 663,000 694,000 deposits . . . . . . . . . 15,419,624 15,960,557expenses . . . . . . 1,898,100 1,746,420 1,549,275Accrued expenses & Interest bearing depos-Income (loss) beforeother liabilities . . . . 13,623,000 15,762,000 its . . . . . . . . . . . . . . . . . . . . 45,266,670income tax . . . . 675,539 1,234,971 1,243,907Operating Lease Liabil- Total deposits . . . . . . . 63,618,243 61,227,227Puerto Rico Current 168,001 . . . . . . . . . . . . . .ities - Long-Term & Assets sold underFederal and States 9,335 . . . . . . . . . . . . . .Short-Term . . . . . . 1,998,000 . . . . . . . agreements to repur-Puerto Rico . . . . . . cr50,871 . . . . . . . . . . . . . .Accrued expenses and chase . . . . . . . . . . . 91,384 148,609Federal and States 7,732 . . . . . . . . . . . . . .other liabilities - Bal- Other short-term bor-Income tax expenseancing value . . . . . . 15,621,000 . . . . . . . rowings . . . . . . . . . . . . . . . . 365,000(benefit) . . . . . . 134,197 132,330 309,018

Total liabilities . . . . . . 510,439,000 511,451,000 Notes payable . . . . . . . . . . . . . 886,710Net income (loss) 541,342 1,102,641 934,889
Common stock . . . . . . 2,716,000 2,714,000 Senior debentures . . . . 198,346 . . . . . . .Preferred stock
Capital surplus . . . . . . 12,779,000 . . . . . . . Other liabilities . . . . . 914,627 916,946dividends . . . . . 1,412 1,412 1,412
Capital surplus . . . . . . . . . . . . . 18,376,000 Total before subordi-Net income (loss)
Capital surplus - pre- nated debt . . . . . . . 63,816 . . . . . . .applicable to

ferred stock . . . . . . 6,241,000 . . . . . . . Liability for GNMAcommon stock . . 539,930 1,101,229 933,477
Capital surplus - com- loans sold with anCommon shares(000)

mon stock & other 19,020,000 . . . . . . . option to repurchase 10,960 . . . . . . .Weighted average
Retained earnings . . . . 56,290,000 53,572,000 Pension benefit obliga-shares outstanding

tion . . . . . . . . . . . . 6,772 . . . . . . .Other Comprehensive - basic . . . . . . . . 71,710 75,147 81,263
Income . . . . . . . . . . dr44,000 . . . . . . . Total liabilities . . . . . . 65,611,202 63,544,492Weighted average

Preferred stock . . . . . . 22,143 22,143Accumulated other shares outstanding
comprehensive in- Common stock . . . . . . 1,048 1,047- diluted . . . . . . 71,792 75,274 81,420
come (loss) . . . . . . . dr7,712,000 dr10,172,000 Surplus . . . . . . . . . . . 4,843,399 . . . . . . .Year end shares

Common stock held in Surplus . . . . . . . . . . . . . . . . . . 4,790,993outstanding . . . . 72,154 71,854 79,851
treasury at cost . . . . 19,209,000 18,716,000 Net income (loss) per Retained earnings (ac-

common share - cumulated deficit) . . 4,194,851 3,834,348Total shareholders’ eq-
basic . . . . . . . . . $7.53 14.65 11.49uity . . . . . . . . . . . . 51,105,000 45,774,000 Treasury stock . . . . . . 2,018,957 2,030,178
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Accumulated other In-place lease in- Insurance
comprehensive in- tangibles, net . . . . . 14,154,000 15,687,000 commissions . . . 8,856,000 16,228,000 15,780,000
come (loss), net of Above market leases, Gain on sale of
tax . . . . . . . . . . . . . dr1,895,531 dr2,524,928 net . . . . . . . . . . . . . 355,000 399,000 non-mortgage

Total stockholders’ eq- Total assets . . . . . . . . 567,345,000 501,303,000 loans . . . . . . . . 165,000 . . . . . . . . . . . . . .
uity . . . . . . . . . . . . 5,146,953 4,093,425 Liabilities: Income from bank

Rep Total Equity & Mi- Term loans, net . . . . . 198,801,000 163,753,000 owned life
nority Interest . . . . . 5,146,953 . . . . . . . Secured borrowings, insurance . . . . . 5,014,000 3,946,000 5,121,000

net . . . . . . . . . . . . . 32,823,000 32,909,000 Gain (loss) on sale of1 Fair value - investment securities held-to-maturity, at
Revolving credit facili- securities availableamortized cost: 2022 $8,440,000 2 Realizable value -

ty . . . . . . . . . . . . . . 9,000,000 . . . . . . . for sale . . . . . . . 37,000 1,000 2,218,000equity securities: 2022 $196,665,000
Accounts payable, ac- Gain (loss) on equity

crued expenses & securities . . . . . dr453,000 dr551,000 1,954,000POSTAL REALTY TRUST INC other, net . . . . . . . . 11,996,000 9,109,000 Wealth management
Annual Report: Below market leases, income . . . . . . . 6,322,000 5,828,000 6,027,000

net . . . . . . . . . . . . . 13,100,000 11,821,000 Other non-interestConsolidated Income Account, years ended Dec.
Total liabilities . . . . . . 265,720,000 217,592,000 income . . . . . . . 544,000 984,000 2,133,00031 ($):
Class A common stock 219,000 195,000 Gain on sale of

2023 2022 1 2021 Additional paid in capi- insurance agency 36,296,000 . . . . . . . . . . . . . .
Rental income . . . . 60,970,000 50,876,000 38,276,000 tal . . . . . . . . . . . . . 287,268,000 254,107,000 Total non-interestFee & other . . . . . 2,742,000 2,454,000 1,662,000 Accumulated equity income . . . . . . . 90,849,000 62,160,000 79,326,000Total revenues . . . 63,712,000 53,330,000 39,938,000 (deficit) . . . . . . . . . dr48,546,000 dr32,557,000 Compensation &Real estate taxes . . 8,549,000 7,168,000 5,399,000 Accumulated other benefits expense 92,609,000 97,396,000 90,646,000Property operating comprehensive in- Occupancy expense 13,358,000 14,039,000 15,501,000expenses . . . . . . 6,825,000 5,625,000 3,987,000 come (loss) . . . . . . . 4,621,000 7,486,000 Federal DepositGeneral & Total stockholders’ eq- Insuranceadministrative . . 14,654,000 13,110,000 10,643,000 uity . . . . . . . . . . . . 243,562,000 229,231,000 CorporationDepreciation & Operating partnership (‘FDIC‘)amortization . . . 19,688,000 17,727,000 13,990,000 unitholders’ insurance premiumTotal operating non-controlling inter- expense . . . . . . 5,803,000 3,647,000 2,896,000expenses . . . . . . 49,716,000 43,630,000 34,019,000 ests . . . . . . . . . . . . 58,063,000 54,480,000 Financial institutionsIncome from Total equity (deficit) 301,625,000 283,711,000 tax . . . . . . . . . . 3,563,000 4,110,000 4,079,000operations . . . . . 13,996,000 9,700,000 5,919,000 Data processingOther income . . . . 679,000 1,029,000 401,000 expense . . . . . . 16,191,000 13,780,000 13,550,000POSTAL REALTY TRUST INCContractual interest Amortization ofEarnings, 9 mos. to Sep. 30 (Consol. $):expense . . . . . . 9,339,000 5,378,000 2,739,000 intangibles . . . . 4,604,000 5,450,000 6,208,000Write-off & 2023 2022 Other non-interestamortization of Non-int. income . . . . . 46,711,000 38,430,000 expense . . . . . . 23,451,000 26,089,000 24,444,000deferred financing Non-int. expenses . . . . 36,714,000 32,193,000 Transaction costs . . 3,652,000 . . . . . . . . . . . . . .fees . . . . . . . . . 686,000 596,000 714,000 Income taxes . . . . . . . 56,000 13,000 Total non-interestLoss on early Net income . . . . . . . 3,130,000 3,036,000 expense . . . . . . 163,231,000 164,511,000 157,324,000extinguishment of Earn. per share Income (loss) beforedebt . . . . . . . . . . . . . . . . . . . . . . . dr202,000 (primary) . . . . . . . . $0.08 $0.10 income taxes . . . 139,477,000 126,283,000 156,423,000Interest income . . . 5,000 1,000 2,000 Earn. per share Federal income taxes 28,182,000 24,096,000 30,372,000Total interest income (fully-diluted) . . . . . $0.08 $0.10 Net income (loss) 111,295,000 102,187,000 126,051,000(expense), net . . dr10,020,000 dr5,973,000 dr3,653,000 Common shares Less: incomeIncome (loss) before Avg. no. shs. (primary) 19,712,504 18,467,581 allocated toincome tax Avg. no. shs. participatingexpense . . . . . . 4,655,000 4,756,000 2,667,000 (fully-diluted) . . . . . 19,712,504 18,467,581 securities . . . . . 178,000 103,000 123,000Income taxes

Net incomeexpense . . . . . . 72,000 12,000 111,000
applicable toNet income (loss) 4,583,000 4,744,000 2,556,000 PREFERRED BANK (LOS ANGELES, CA)
commonNet income (loss) Earnings, 9 mos. to Sep. 30 (Consol. $000):
shareholders . . . 111,117,000 102,084,000 125,928,000attributable to

2023 2020 Common sharesoperating
Net interest income . . 353,024 160,613 Weighted averagepartnership
Prov. loan losses . . . . 6,500 21,800 shares outstandingunitholders’
Non-int. income . . . . . dr353,024 dr160,613 - basic . . . . . . . . 35,693,000 35,679,000 37,109,000non-controlling
Non-int. expenses . . . . 52,261 21,381interests . . . . . . dr874,000 dr890,000 dr501,000 Weighted average
Income taxes . . . . . . . 45,523 19,229Net income (loss) shares outstanding
Net income . . . . . . . 114,201 48,588attributable to - diluted . . . . . . 35,781,000 35,809,000 37,200,000
Earn. per sharecommon Year end shares

(primary) . . . . . . . . $8.01 $3.25stockholders . . . 3,709,000 3,854,000 2,055,000 outstanding . . . . 35,729,593 35,591,277 36,383,613
Earn. per shareCommon shares Net earnings (loss)

(fully-diluted) . . . . . $7.92 $3.25Weighted average per common share
Common shares(000)common shares - basic . . . . . . . . $3.11 $2.86 $3.39
Avg. no. shs. (primary) 14,257 14,881outstanding - Net earnings (loss)
Avg. no. shs.basic . . . . . . . . . 20,145,151 18,545,494 13,689,251 per common share

(fully-diluted) . . . . . 14,419 14,881Weighted average - diluted . . . . . . $3.11 $2.85 $3.39
common shares Dividends per
outstanding - common share . . $1.24 $1.20 $1.05PREMIER FINANCIAL CORP
diluted . . . . . . . 20,145,151 18,545,494 13,689,251 Number of full timeAnnual Report:

Year end shares employees . . . . . 944 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec.outstanding . . . . 21,960,211 19,555,272 2 18,591,627 Part-Time Employees31 ($):Net income (loss) per (Period End) . . . 79 . . . . . . . . . . . . . .
share - basic . . . $0.12 $0.15 $0.10 Total number of2023 2022 1 2021

Net income (loss) per employees . . . . . 1,023 1,206 1,180Interest income on
share - diluted . . $0.12 $0.15 $0.10 Number of commonloans . . . . . . . . 332,208,000 249,561,000 223,787,000

Dividends per stockholders . . . 6,633 2 4 6,773 2 3 6,820Interest income on
common share . . $.95 $.93 $.89 investment 1 Reclassified to conform with 2022 presentationNumber of full time securities - taxable 2,383,000 22,689,000 15,471,000 2 Approximately 3 As of February 23, 2022 4 As of Feb-employees . . . . . 46 42 37 Interest income on ruary 22, 2023Number of common investment
stockholders . . . 4.00 4 7.00 3 3.00 Consolidated Balance Sheet, as of Dec. 31($):securities -

EPS - Basic - tax-exempt . . . . 25,831,000 3,406,000 3,898,000 Assets: 2023 2022excluding Interest income on Cash & amounts dueExtraordinary interest-bearing from depository in-Items Applicable deposits . . . . . . 2,478,000 831,000 198,000 stitutions . . . . . . . . 81,973,000 88,257,000to Common - Interest income on Interest-bearing depos-Total . . . . . . . . $.12 . . . . . . . . . . . . . . Federal Home its . . . . . . . . . . . . . . . . . . . . 39,903,000EPS - Diluted - Loan Bank Federal funds sold . . . 32,783,000 . . . . . . .excluding (‘FHLB‘) stock Total cash & cashExtraordinary dividends . . . . . . . . . . . . 1,225,000 233,000 equivalents . . . . . . . 114,756,000 128,160,000Items Applicable FHLB stock Corporate bonds - AFS 62,420,000 . . . . . . .to Common - dividends . . . . . 2,610,000 . . . . . . . . . . . . . . Obligations of state andTotal . . . . . . . . $.12 . . . . . . . . . . . . . . Total interest income 365,510,000 277,712,000 243,587,000 political subdivisionsTotal number of Interest expense on - AFS . . . . . . . . . . . 204,258,000 . . . . . . .employees . . . . . 46 . . . . . . . . . . . . . . deposits . . . . . . 122,407,000 24,909,000 13,482,000 Securities availa-1 Reclassified to conform with 2022 presentation Interest expense on ble-for-sale, carried2 Shares increased due to the effect of sale of common Federal Home at fair value . . . . . . . . . . . . . 1,040,081,000stock, issuance and amortization of equity-based compen- Loan Bank
Obligations of U.S.sation, and issuance and amortization under ESPP 3 As of advances & other . . . . . . . 6,550,000 23,000

government corpora-March 11, 2022 4 As of March 7, 2023 Interest expense on
tions and agencies -subordinatedConsolidated Balance Sheet, as of Dec. 31($): AFS . . . . . . . . . . . . 150,775,000 . . . . . . .debentures . . . . . . . . . . . 3,327,000 2,713,000

Equity securities . . . . . 5,773,000 . . . . . . .Assets: 2023 2022 Interest expense on
Equity securities, car-Land . . . . . . . . . . . . . 106,074,000 90,020,000 notes payable . . . . . . . . . 5,000 . . . . . . .

ried at fair value . . . 946,708,000 7,832,000Building & improve- Federal Home Loan
Collateralized mortgagements . . . . . . . . . . . 443,470,000 378,596,000 Bank advances and

obligation - AFS . . . 392,275,000 . . . . . . .Tenant improvements 6,977,000 6,375,000 other . . . . . . . . . 21,479,000 . . . . . . . . . . . . . .
Mortgage Backed Se-Total real estate proper- Subordinated

curities - Availableties, at cost . . . . . . . 556,521,000 474,991,000 debentures . . . . 4,531,000 . . . . . . . . . . . . . .
for Sale . . . . . . . . . 136,980,000 . . . . . . .Less: accumulated de- Total interest

Total investments se-preciation . . . . . . . . 43,791,000 31,257,000 expense . . . . . . 148,417,000 34,791,000 16,218,000
curities . . . . . . . . . . . . . . . . . 1,047,913,000Total real estate proper- Net interest income 217,093,000 242,921,000 227,369,000

Loans held for sale, atties, net . . . . . . . . . 512,730,000 443,734,000 Credit loss (benefit)
fair value . . . . . . . . 145,641,000 115,251,000Investment in financing expense - loans &

Undisbursed construc-leases, net . . . . . . . . 16,042,000 16,130,000 leases . . . . . . . . 7,742,000 12,503,000 dr6,733,000
tion loan funds . . . . 281,466,000 . . . . . . .Total real estate invest- Credit loss (benefit)

Loans receivable, net 7,007,586,000 6,387,804,000ments, net . . . . . . . . 528,772,000 459,864,000 expense -
Mortgage ServicingCash . . . . . . . . . . . . . 2,235,000 1,495,000 unfunded

Rights, Gross . . . . . 19,452,000 . . . . . . .Rent & other receiv- commitments . . dr2,508,000 1,784,000 dr319,000
Acc Amort/Imp Mort-ables . . . . . . . . . . . 4,750,000 4,613,000 Net interest income

gage ServicingPrepaid expenses & after provision for
Rights . . . . . . . . . . 756,000 . . . . . . .other assets, net . . . 13,369,000 15,968,000 credit losses . . . 211,859,000 228,634,000 234,421,000

Mortgage servicingGoodwill . . . . . . . . . . 1,536,000 1,536,000 Service fees & other
rights . . . . . . . . . . . 18,696,000 21,171,000Escrows & reserves . . 632,000 547,000 charges . . . . . . . 27,325,000 25,853,000 24,168,000

Accrued interest receiv-Deferred rent receiva- Mortgage banking
able . . . . . . . . . . . . 33,446,000 28,709,000ble . . . . . . . . . . . . . 1,542,000 1,194,000 income . . . . . . . 6,743,000 9,871,000 21,925,000
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Federal Home Loan Net income (loss) LFPB discount rate re
Bank (FHLB) stock 21,760,000 29,185,000 attributable to measurement gain

noncontrolling (loss) . . . . . . . . . . . 428,200 740,900Bank owned life insur-
interest . . . . . . . dr46,900 dr40,600 dr46,800 Accumulated otherance . . . . . . . . . . . . 181,544,000 170,713,000

Net income (loss) comprehensive in-Land improvements . . 1,923,000 . . . . . . .
attributable to come (loss) . . . . . . . dr5,345,300 dr6,879,000Leasehold improve-
Principal Financial Treasury stock, at cost 11,335,700 10,586,900ments . . . . . . . . . . . 3,219,000 . . . . . . .
Group, Inc . . . . 623,200 4,756,900 1,710,600 Total stockholders’ eq-Premises & equipment 56,878,000 55,541,000

Common shares(000) uity attributable toReal estate & other as-
Weighted average Principal Financialsets held for sale

shares outstanding Group, Inc. . . . . . . . 10,916,000 9,976,700(OREO) . . . . . . . . . 243,000 619,000
- basic . . . . . . . . 241,300 251,100 269,000 Noncontrolling interest 45,700 41,100Goodwill . . . . . . . . . . 295,602,000 317,988,000

Weighted average Total stockholders’ eq-Core deposit & other
shares outstanding uity . . . . . . . . . . . . 10,961,700 10,017,800intangibles . . . . . . . 12,186,000 19,074,000
- diluted . . . . . . 244,600 255,300 272,900Other assets . . . . . . . . 129,841,000 133,214,000 1 Restated to reflect accounting principle change

Year end sharesCore Deposit - Gross 51,758,000 . . . . . . .
outstanding . . . . 236,438 243,550 261,700Acc Amort/Imp Core PRIORITY INCOME FUND INCIncome (loss) perDeposits . . . . . . . . . 39,572,000 . . . . . . .

Earnings, 6 mos. to Dec. 31 (Consol. $):share fromReported Net Loans . . 6,662,875,000 . . . . . . .
continuingTotal assets . . . . . . . . 8,625,949,000 8,455,342,000 2023 2022operations - basic $2.58 19 . . . . . . .Liabilities: Investment Revenues 82,923,922 93,902,190Net income (loss) perNoninterest-bearing de- Gain (losses) on sale ofshare - basic . . . $2.58 18.94 $6.36posits . . . . . . . . . . . 1,591,979,000 1,869,509,000 assets . . . . . . . . . . . 82,923,922 93,902,190Income (loss) perInterest-bearing depos- Net income . . . . . . . 45,695,256 56,116,516share fromits . . . . . . . . . . . . . . . . . . . . 4,893,502,000 Earn. per sharecontinuingBrokered deposits . . . . 7,143,046,000 143,708,000 (primary) . . . . . . . . $0.83 $1.18operations -Interest-bearing . . . . . 5,209,123,000 . . . . . . . diluted . . . . . . . $2.55 19 . . . . . . .Interest-bearing check- Net income (loss) per PROASSURANCE CORPing and money mar- share - diluted . . $2.55 18.63 $6.27 Annual Report:ket accounts . . . . . . 3,177,369,000 . . . . . . . Cash dividends perRetail certificates of de- Consolidated Income Account, years ended Dec.common share . . $2.60 $2.56 $2.44posit . . . . . . . . . . . . 827,479,000 . . . . . . . 31 ($000):Full-Time EmployeesRetail certificates of de- (Period End) . . . 19,800 . . . . . . . . . . . . . . 2023 2022 2021posit . . . . . . . . . . . . 526,199,000 . . . . . . . Total number of Gross premiumsTotal deposits . . . . . . . . . . . . . . 6,906,719,000 employees . . . . . 19,800 3 4 . . . . . . 3 4 18,600 written . . . . . . . 1,008,915 . . . . . . . . . . . . . .Advances from the Number of common Premiums ceded . . dr94,379 . . . . . . . . . . . . . .Federal Home Loan stockholders . . . 210,544 3 5 . . . . . . 3 5 227,538 Premiums Assumed 62,861 . . . . . . . . . . . . . .Bank . . . . . . . . . . . 280,000,000 428,000,000 Foreign currency Net premiumsSubordinated deben- translation earned . . . . . . . 977,397 1,029,581 971,668tures . . . . . . . . . . . . 85,229,000 85,103,000 adjustments . . . . . . . . . . . . . . . . . . dr254,200 Net investmentAdvance payments by Dividends to income . . . . . . . 128,419 95,972 70,522borrowers . . . . . . . . . . . . . . . 34,188,000 policyholders . . 89,200 94,800 . . . . . . . Equity in earningsReserve for credit Total Expenses . . . 12,927,000 11,549,100 . . . . . . . (loss) oflosses - unfunded Comprehensive unconsolidatedcommitments . . . . . 4,307,000 6,816,000 income (loss) subsidiaries . . . . 6,791 4,888 48,974Other liabilities . . . . . 114,463,000 106,795,000 attributable to Net realizedAdvance payments by noncontrolling investments gainsborrowers . . . . . . . . 23,277,000 . . . . . . . interest . . . . . . . 2,156,900 dr152,500 . . . . . . . (losses) -Total liabilities . . . . . . 7,650,322,000 7,567,621,000 Liability for future impairment losses dr3,111 dr1,772 . . . . . . .Common stock . . . . . . 306,000 306,000 policy benefits Net realizedAdditional paid-in capi- remeasurement investments gainstal . . . . . . . . . . . . . 690,585,000 . . . . . . . (gain) loss . . . . . dr51,600 dr264,500 . . . . . . . (losses) - portionAdditional paid-in capi- Market risk benefit of impairmenttal . . . . . . . . . . . . . . . . . . . . 691,453,000 remeasurement losses recognizedAccumulated other (gain) loss . . . . . dr29,100 dr125,300 . . . . . . . in othercomprehensive in- 1 Reclassified to conform with 2022 presentation comprehensivecome (loss), net of 2 Restated to reflect accounting principle change 3 As is income (loss)tax . . . . . . . . . . . . . dr153,719,000 1 dr173,460,000 4 Approximately 5 As of January 28, 2022 before taxes . . . . . . . . . . . 14 . . . . . . .Retained earnings (ac- Net realizedConsolidated Balance Sheet, as of Dec. 31($000):cumulated deficit) . . 569,937,000 502,909,000 investments gainsTreasury stock . . . . . . 131,482,000 133,487,000 (losses) - netAssets: 2023 1 2022Total stockholders’ eq- impairment lossesEquity securities . . . . . 1,478,100 1,708,600uity (deficit) . . . . . . 975,627,000 887,721,000 recognized inMortgage loans . . . . . 20,142,800 20,629,800Total Equity . . . . . . . . 975,627,000 . . . . . . . earnings . . . . . . dr3,111 dr1,758 . . . . . . .Real Estate . . . . . . . . . 2,345,300 2,239,700

1 Tax - accumulated other comprehensive income Other net investmentPolicy loans . . . . . . . . 809,300 784,700
(loss), net: 2022 ($46,323,000) gains (losses) . . . . . . . . . . dr31,399 24,310Other investments . . . 7,035,600 6,122,000

Total net investmentCash & cash
gains (losses) . . . . . . . . . . dr33,157 24,310equivalents . . . . . . . 4,707,700 4,848,000PRINCIPAL FINANCIAL GROUP INC Other income . . . . 10,777 9,404 8,936Accrued investment in-Annual Report: Total net investmentcome . . . . . . . . . . . 786,200 742,100

Consolidated Income Account, years ended Dec. gains (losses) . . . 13,828 . . . . . . . . . . . . . .Deferred acquisition
31 ($000): Other net investmentcosts . . . . . . . . . . . 3,950,500 3,948,000

gains (losses) . . . 16,939 . . . . . . . . . . . . . .Property and equipment2023 2 2022 1 2021 Total revenues . . . 1,137,212 1,106,688 1,124,410- Balancing value . . 687,800 719,000Premiums & other Losses & lossProperty & equipment 938,400 996,100considerations . . . . . . . . . . . . . . . . 4,841,500 adjustmentGoodwill . . . . . . . . . . 1,608,500 1,598,200Fees & other expenses . . . . . . 800,494 . . . . . . . . . . . . . .Other intangibles . . . . 1,469,800 1,533,300revenues . . . . . . 4,095,900 4,137,800 5,012,600 Net losses & lossSeparate account assets 167,605,600 155,375,100Investment Income - adjustmentOther assets . . . . . . . . 895,700 1,205,600Gross . . . . . . . . 4,330,000 3,978,300 . . . . . . . expenses . . . . . . . . . . . . . 776,762 752,249Variable interest enti-Net investment Underwriting, policyties . . . . . . . . . . . . . 65,673,100 62,889,900income . . . . . . . 4,091,900 3,838,500 4,406,100 acquisition &Fixed maturities, trad-Fixed maturities, operating expensesing . . . . . . . . . . . . . 836,200 760,700available-for-sale, - deferred policyPremiums due and oth-gross gains . . . . . . . . . . . . . . . . . . 64,400 acquisition costser receivables . . . . . 3,998,800 3,933,300Fixed maturities, (‘DPAC‘)Reinsurance recover-available-for-sale, amortization . . . . . . . . . . 133,175 110,605able and deposit re-gross losses . . . . . . . . . . . . . . . . . . dr29,200 Underwriting, policyceivable . . . . . . . . . 20,611,700 21,442,700Fixed maturities, acquisition &Total investments . . . . 98,320,400 95,135,400available-for-sale, operating expensesOperating lease assets 176,700 194,700net credit losses . . . . . . . . . . . . . . dr45,000 - operatingFinance lease assets . . 73,900 82,400Fixed maturities, expense . . . . . . 1,629 174,163 157,641Market risk benefit as-available-for-sale, Segregated portfolioset . . . . . . . . . . . . . 153,400 109,200hedging net . . . . . . . . . . . . . . . . . . dr9,500 cell (‘SPC‘) U.S.Total assets . . . . . . . . 305,046,700 290,867,000Fixed maturities, federal income taxLiabilities:trading . . . . . . . . . . . . . . . . . . . . . dr33,300 expense . . . . . . . . . . . . . 1,759 1,947Future policy benefitsEquity securities . . . . . . . . . . . . . . . . 100,000 SPC dividend& claims . . . . . . . . 46,826,500 43,314,000
Mortgage loans . . . . . . . . . . . . . . . . . 6,500 expense (income) . . . . . . . 6,673 10,050Other policyholder
Derivatives . . . . . . . . . . . . . . . . . . . . dr116,900 Goodwillfunds . . . . . . . . . . . 916,800 911,500
Other net realized impairment . . . . 44,110 . . . . . . . . . . . . . .Short-term debt . . . . . 61,100 80,700

capital gains & Term LoanLong-term debt . . . . . 3,930,800 . . . . . . .
losses . . . . . . . . . . . . . . . . . . . . . . 65,500 (including fees andDeferred income taxes 1,613,300 1,324,200

Net realized capital amortization) . . . 1,392 . . . . . . . . . . . . . .Separate account liabil-
gains (losses) . . . . . . . . . . . . . . . . . 2,500 (Gain)/loss on cashities . . . . . . . . . . . . 167,605,600 155,375,100

Change in fair value flow hedgesOther liabilities . . . . . 11,606,200 12,096,700
of funds withheld reclassified fromMarket risk benefit lia-
embedded AOCI . . . . . . . . dr45 . . . . . . . . . . . . . .bility . . . . . . . . . . . 133,200 207,400
derivative . . . . . dr1,085,700 3,652,800 . . . . . . . Interest expense . . 23,150 20,372 19,719Contractholder funds 41,501,100 42,825,300

Net realized capital Total expenses . . . 1,176,361 1,112,904 1,052,211Income taxes currently
gains (losses) . . . dr72,200 dr182,100 . . . . . . . Gain on bargainpayable . . . . . . . . . 11,900 19,200

Net realized capital purchase . . . . . . . . . . . . . . . . . . . . 74,408Funds withheld paya-
gains on funds Income (loss) beforeble . . . . . . . . . . . . . 19,629,500 20,436,100
withheld assets 165,000 749,400 . . . . . . . income taxes . . . dr39,149 dr6,216 146,607Current Portion of

Total revenues . . . 13,665,800 17,536,100 14,262,700 Current income taxLong-Term Debt ex-
Benefits, claims & expense (benefit) 1,223 807 1,164cluding Capitalized

settlement Deferred income taxLeases . . . . . . . . . . 100 . . . . . . .
expenses . . . . . . 7,788,200 6,631,300 7,097,000 expense (benefit) cr1,768 cr6,621 1,319Total liabilities . . . . . . 293,836,100 280,587,200

Dividends to Total income taxRedeemable noncon-
policyholders . . . . . . . . . . . . . . . . 94,800 expense (benefit) cr545 cr5,814 2,483trolling interest . . . . 248,900 262,000

Operating expenses 5,072,100 4,962,200 4,987,300 Net income (loss) dr38,604 dr402 144,124Common stock . . . . . . 4,900 4,900
Total expenses . . . . . . . . . . . . . . . . . 12,179,100 Common shares(000)Additional paid-in capi-
Income (loss) before Weighted averagetal . . . . . . . . . . . . . 10,908,600 10,740,400

income taxes . . . 738,800 5,987,000 2,083,600 shares outstandingRetained earnings (ac-
Income taxes - basic . . . . . . . . 52,642 54,008 53,962cumulated deficit) . . 16,683,500 16,697,300

expense (benefit) 68,700 1,189,500 326,200 Weighted averageNet unrealized gains on
shares outstandingNet income (loss) derivative instru-
- diluted . . . . . . 52,642 54,140 54,058. . . . . . . . . . . . 670,100 4,797,500 1,757,400 ments . . . . . . . . . . . dr2,100 39,700
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Year end shares expense (benefit) - Accumulated other comprehensive Total investments . . . . 65,998,600 . . . . . . .
outstanding . . . . 50,970 53,964 53,984 income (loss): 2022 $(80,810,000) Total investments . . . . . . . . . . . 53,548,300

Cash . . . . . . . . . . . . . 84,900 . . . . . . .Income (loss) per
share from Cash & cashPROFRAC HOLDING CORPcontinuing equivalents . . . . . . . . . . . . . . 203,500Earnings, 9 mos. to Sep. 30 (Consol. $000):operations - basic d$.73 . . . . . . . . . . . . . . Restricted cash & cash

equivalents . . . . . . . . . . . . . . 17,400Net earnings (loss) 2023 2022
Total cash, cashper share - basic d$0.73 d$0.01 $2.67 Non-int. income . . . . . 2,140,900 1,631,554

equivalents, restrict-Income (loss) per Non-int. expenses . . . . 1,382,200 961,267
ed cash & restrictedshare from Income taxes . . . . . . . 9,600 13,021
cash equivalents . . . . . . . . . . 220,900continuing Net income . . . . . . . 37,300 237,581

Accrued investment in-operations - Earn. per share
come . . . . . . . . . . . 438,000 282,500diluted . . . . . . . d$.73 . . . . . . . . . . . . . . (primary) . . . . . . . . d$0.12 $1.26

Premiums receivable,Net earnings (loss) Earn. per share
net . . . . . . . . . . . . . 11,958,200 10,416,900per share - diluted d$0.73 d$0.01 $2.67 (fully-diluted) . . . . . d$0.12 $1.26

Reinsurance recover-Avg. no. shs.Cash dividends
ables . . . . . . . . . . . . . . . . . . 5,832,100(fully-diluted) . . . . . 121,300 40,927declared per

Prepaid reinsurancecommon share . . . . . . . . . $.20 $.20
premiums . . . . . . . . . . . . . . . 295,500Full-Time Employees PROGRESSIVE CORP. (OH) Deferred acquisition(Period End) . . . 1,094 . . . . . . . . . . . . . . Annual Report: costs . . . . . . . . . . . 1,687,400 1,544,400Total number of

Property & equipment,Consolidated Income Account, years ended Dec.employees . . . . . 1,094 1 1,083 1 1,021
net . . . . . . . . . . . . . 880,800 1,034,00031 ($000):Number of common

Goodwill . . . . . . . . . . . . . . . . . 227,900stockholders . . . 3,628 1 3 3,518 1 2 3,406 2023 2022 2021 Intangible assets, net . . . . . . . 86,300Operating expense 165,931 . . . . . . . . . . . . . . Net premiums Net federal deferred in-SPC dividend earned . . . . . . . 58,664,400 49,241,200 44,368,700 come taxes . . . . . . . 936,000 1,131,500expense (income) 6,234 . . . . . . . . . . . . . . Investment income 1,891,800 1,260,300 860,900 Other assets . . . . . . . . 1,348,500 844,700DPAC amortization 134,813 . . . . . . . . . . . . . . Net realized gains Reinsurance recover-
(losses) on security1 As Is 2 As of February 17, 2022 3 As of February 22, ables . . . . . . . . . . . 5,093,900 . . . . . . .
sales . . . . . . . . . 13,700 196,500 614,3002023 Prepaid reinsurance

Net holding period premiums . . . . . . . . 249,800 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000): gains (losses) on Restricted Cash and
securities . . . . . 348,400 dr2,100,100 899,900Assets: 2023 2022 Cash Equivalents . . 14,700 . . . . . . .

Net impairment Total assets . . . . . . . . 88,690,800 75,465,000Fixed maturities, avail-
losses recognized Liabilities:able-for-sale, at fair
in earnings . . . . dr9,000 dr8,600 dr5,000 Unearned premiums . . 20,133,700 17,293,600value . . . . . . . . . . . . . . . . . . 1 2 3,472,472

Total net realized Loss & loss adjustmentFixed maturities, trad-
gains (losses) on expense reserves . . . . . . . . . . 30,359,300ing, at fair value . . . . . . . . . . 1 43,434
securities . . . . . . . . . . . . dr1,912,200 1,509,200 Accounts payable, ac-Fixed maturities, at fair Fees & other crued expenses &value . . . . . . . . . . . 3,493,597 . . . . . . . revenues . . . . . . . . . . . . . 722,100 691,800 other liabilities . . . . 7,002,200 5,532,800Equity securities, trad- Service revenues . . . . . . . . . 299,300 271,400 Debt . . . . . . . . . . . . . 6,888,600 6,388,300ing, at fair value . . . 48,324 . . . . . . . Proposition 103 Loss and loss adjust-Equity investments, at reserve reduction 310,100 . . . . . . . . . . . . . . ment expensefair value . . . . . . . . 151,295 3 143,738 Fees and other reserves . . . . . . . . . 34,389,200 . . . . . . .Investment in unconsol- revenues . . . . . . 889,100 . . . . . . . . . . . . . . Total liabilities . . . . . . 68,413,700 59,574,000idated affiliate . . . . 276,756 . . . . . . . Total revenues . . . 62,108,500 49,610,700 47,702,000 Serial preferred shares,Short-term investments . . . . . . . 245,313 Losses & loss series B . . . . . . . . . . . . . . . . 493,900Business owned life in- adjustment Serial Preferred Shares,surance . . . . . . . . . . . . . . . . 81,746 expenses . . . . . . 45,654,600 38,122,700 33,627,600 Series B, no parInvestment in unconsol- Policy acquisition value (cumulative,idated subsidiaries . . . . . . . 305,210 costs . . . . . . . . . . . . . . . . 3,917,000 3,712,800 liquidation prefer-Other investments . . . 235,785 4 95,770 Other underwriting ence $1,000 perTotal investments . . . . . . . . . . . 4,387,683 expenses . . . . . . 6,241,500 5,859,600 5,654,700 share) (authorized,Cash & cash Investment expenses 26,200 24,300 25,500 issued, and outstand-equivalents . . . . . . . 65,898 29,959 Service expenses . . . . . . . . . 296,700 252,800 ing 0.5, 0, and 0) . . 493,900 . . . . . . .Premiums receivable, Interest expense . . 268,400 243,500 218,600 Common shares . . . . . 585,300 584,900net . . . . . . . . . . . . . 235,569 246,094 Goodwill Paid-in capital . . . . . . 2,013,100 . . . . . . .Receivable from rein- impairment . . . . . . . . . . . 224,800 . . . . . . . Paid-in capital . . . . . . . . . . . . . 1,893,000surers on paid losses Total expenses . . . . . . . . . . dr48,688,600 dr43,492,000 Retained earnings (ac-& loss adjustment Income (loss) before cumulated deficit) . . 18,800,500 15,721,200expenses . . . . . . . . . . . . . . . 15,313 income taxes . . . 4,903,700 922,100 4,210,000 Net unrealized gainsReceivable from rein- Provision (benefit) (losses) onsurers on unpaid for income taxes 1,001,300 200,600 859,100 fixed-maturity secur-losses & loss adjust- Net income (loss) 3,902,400 721,500 3,350,900 ities . . . . . . . . . . . . dr1,600,800 dr2,786,300ment expenses . . . . . . . . . . . 431,889 Net income Net unrealized gains on

Prepaid reinsurance attributable to forecasted transac-
premiums . . . . . . . . . . . . . . . 29,120 Progressive . . . . . . . . . . . 721,500 3,350,900 tions . . . . . . . . . . . . . . . . . . . dr14,500

Deferred policy acqui- Preferred share Foreign currency trans-
sition costs . . . . . . . 60,336 58,148 dividends . . . . . 37,600 . . . . . . . . . . . . . . lation adjustment . . dr900 dr1,200

Deferred tax asset, net 186,164 209,535 Preferred share Total accumulated oth-
Real estate, net . . . . . . . . . . . . . 29,968 dividends . . . . . . . . . . . . 26,900 26,900 er comprehensive in-

Net income availableOperating lease come (loss)
to commonright-of-use (‘ROU‘) attributable to Pro-
shareholders . . . 3,864,800 694,600 3,324,000assets . . . . . . . . . . . 16,275 18,987 gressive Corporation dr1,615,700 dr2,802,000

Common shares(000)Intangible assets, net 60,308 66,835 Net unrealized losses
Weighted averageGoodwill . . . . . . . . . . 5,500 49,610 on forecasted trans-

sharesOther assets . . . . . . . . 124,493 126,858 actions . . . . . . . . . . dr14,000 . . . . . . .
outstanding-basic 584,900 584,400 584,500Business owned life in- Total shareholders’ eq-

Weighted averagesurance . . . . . . . . . 78,205 . . . . . . . uity (deficit) . . . . . . 20,277,100 15,891,000
sharesOther investments . . . 65,819 . . . . . . . Total Equity . . . . . . . . 20,277,100 . . . . . . .
outstanding-diluted 587,500 587,100 587,100Receivable from rein- 1 Amortized cost - available-for-sale securities, at fairYear end sharessurers on paid losses value - fixed maturities: 2022 $50,264,000,000 2 Amor-outstanding . . . . 585,300 584,900 584,400and loss adjustment tized cost - available-for-sale securities, at fair value -Income (loss) perexpenses . . . . . . . . 21,122 . . . . . . . short-term investments: 2022 $2,861,700,000 3 Cost -share - continuingReceivable from rein- nonredeemable preferred stocks: 2022operations-basic $6.61 . . . . . . . . . . . . . .surers on unpaid $1,364,200,000 4 Cost - Equity securities, common equi-Net income (loss) perlosses and loss ad- ties: 2022 $826,100,000share-basic . . . . $6.61 $1.19 $5.69justment expenses . . 445,573 . . . . . . .

Income (loss) perPrepaid reinsurance
share - continuing PROSPERITY BANCSHARES INC.premiums . . . . . . . . 31,149 . . . . . . .
operations-diluted $6.58 . . . . . . . . . . . . . . Annual Report:Real Estate, Net . . . . . 29,757 . . . . . . . Net income (loss) perTotal Investments . . . . 4,349,781 . . . . . . . Consolidated Income Account, years ended Dec.share-diluted . . . $6.58 $1.18 $5.66Total assets . . . . . . . . 5,631,925 5,699,999 31 ($):Dividends per share $1.15 $.40 $1.90Liabilities: Full-Time Employees 2023 2022 2021Reserve for losses & (Period End) . . . 61,400 . . . . . . . . . . . . . . Interest income onloss adjustment ex- Total number of loans, includingpenses . . . . . . . . . . 3,401,281 3,471,147 employees . . . . . 61,400 1 55,100 1 49,077 fees . . . . . . . . . 1,148,996,000 831,189,000 869,908,000Unearned premiums . . 433,715 422,950 Number of common Interest income onReinsurance premiums stockholders . . . 1,675 1 2 1,750 1 1,856 securities . . . . . 283,302,000 260,416,000 175,459,000payable . . . . . . . . . 24,019 28,514 Foreign currency Interest income onTotal policy liabilities translation federal funds sold& accruals . . . . . . . . . . . . . . 3,922,611 adjustments . . . . . . . . . . . dr600 dr600 & other earningOperating lease liabili- Policy acquisition assets . . . . . . . . . . . . . . . 3,230,000 1,556,000ties . . . . . . . . . . . . . 17,179 20,008 costs . . . . . . . . . 4,665,100 . . . . . . . . . . . . . . Interest income onOther liabilities . . . . . 216,618 226,379 Service Expenses 349,000 . . . . . . . . . . . . . . federal funds sold 12,245,000 . . . . . . . . . . . . . .Debt less unamortized Total expenses . . . 57,204,800 . . . . . . . . . . . . . . Total interest income 1,444,543,000 1,094,835,000 1,046,923,000debt issuance costs . . . . . . . 426,983 Comprehensive Interest expense onTotal liabilities . . . . . . 4,519,945 4,595,981 income (loss) . . . 5,088,700 . . . . . . . . . . . . . . deposits . . . . . . 272,345,000 68,112,000 52,913,000Common shares . . . . . 636 634 1 As is 2 As of January 31, 2023 Interest expense onAdditional paid-in capi- other borrowings . . . . . . . 18,851,000 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000):tal . . . . . . . . . . . . . 403,554 397,919 Interest expense onAccumulated other Assets: 2023 2022 securities soldcomprehensive in- Available-for-sale fixed under repurchasecome (loss), net . . . dr204,489 6 dr298,607 maturities, at fair agreements . . . . 9,404,000 2,641,000 702,000Retained earnings . . . . 1,381,981 1,423,286 value . . . . . . . . . . . . . . . . . . 1 46,651,900 Other borrowings 206,323,000 . . . . . . . . . . . . . .Treasury shares . . . . . 469,702 419,214 Available-for-sale Subordinated notes 38,000 . . . . . . . . . . . . . .Total shareholders’ eq- short-term invest- Total interestuity . . . . . . . . . . . . 1,111,980 1,104,018 ments, at fair value . . . . . . . 2 2,861,700 expense . . . . . . 488,110,000 89,604,000 53,615,000

Shareholders equity . . 1,111,980 . . . . . . . Total available-for-sale Net interest income 956,433,000 1,005,231,000 993,308,000
1 Amortized cost - fixed maturities, available for sale, securities . . . . . . . . . . . . . . . 49,513,600 PROVISION FOR

at fair value: 2022  $3,852,411,000 2 Allowance for Nonredeemable pre- CREDIT LOSSES 18,540,000 . . . . . . . . . . . . . .
expected credit losses - fixed maturities, available for sale: ferred stocks . . . . . . 902,100 3 1,213,200 Provision for credit
2022 $427,0002022  $45,048,000 3 Cost - equity invest- Common equities . . . . 2,928,400 4 2,821,500 losses . . . . . . . . 18,540,000 . . . . . . . . . . . . . .
ments, at fair value: 2022 $162,429,000 4 Fair value, at Total equity securities . . . . . . . 4,034,700 Net interest income
cost or amortized cost - other investments: 2022 Fixed Maturities . . . . . 60,378,200 . . . . . . . after provision for
$92,447,000 5 Approximately 6 Net of deferred tax Short-term investments 1,789,900 . . . . . . . credit losses . . . 937,893,000 1,005,231,000 993,308,000
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Nonsufficient funds Liabilities: Net occupancy
(NSF) fees . . . . . . . . . . . 34,014,000 29,610,000 Noninterest-bearing de- expense . . . . . . 32,271 34,566 32,932

posits . . . . . . . . . . . 9,776,572,000 10,915,448,000 Data processingDebit card & ATM
Interest-bearing . . . . . 17,403,237,000 . . . . . . . expense . . . . . . 22,993 21,753 19,755card income . . . 36,471,000 . . . . . . . . . . . . . .
Interest-bearing depos- Federal DepositCredit card, debit

its . . . . . . . . . . . . . . . . . . . . 17,618,083,000 Insurancecard & automated
Total deposits . . . . . . . . . . . . . . 28,533,531,000 Corporationteller machine card
Other borrowings . . . . 3,725,000,000 1,850,000,000 (FDIC) insurance 8,578 5,195 6,260income . . . . . . . . . . . . . . 34,764,000 34,680,000
Securities sold under Advertising &Service charges on

repurchase agree- promotiondeposit accounts 24,582,000 24,730,000 24,392,000
ments . . . . . . . . . . . 309,277,000 428,134,000 expense . . . . . . 4,822 5,191 3,951Trust income . . . . . 13,269,000 12,250,000 10,278,000

Accrued interest paya- Credit loss expenseMortgage income 19,633,000 1,399,000 8,302,000
ble . . . . . . . . . . . . . 34,819,000 4,495,000 for off-balanceBrokerage income 33,691,000 3,654,000 3,320,000

Allowance for credit sheet creditNet gain (loss) on
losses on off-balance exposures . . . . . 264 dr3,384 1,515sale or write down
sheet credit expo- Amortization ofof assets . . . . . . 1,986,000 3,934,000 1,097,000
sures . . . . . . . . . . . 36,503,000 29,947,000 intangibles . . . . 2,952 3,292 3,664Other noninterest

Other liabilities . . . . . 183,139,000 144,348,000 Other operatingincome . . . . . . . . . . . . . . 30,383,000 28,287,000
Total deposits . . . . . . . 27,179,809,000 . . . . . . . expenses . . . . . . 47,397 43,031 38,610Total noninterest
Total liabilities . . . . . . 31,468,547,000 30,990,455,000 Merger-relatedincome . . . . . . . 153,265,000 145,128,000 139,966,000
Common stock . . . . . . 93,723,000 91,314,000 expenses . . . . . . 7,826 . . . . . . . . . . . . . .Salaries & employee Capital surplus . . . . . . 3,703,795,000 3,541,924,000 Total non-interestbenefits . . . . . . . 328,430,000 314,713,000 310,556,000 Retained earnings . . . . 3,283,210,000 3,069,609,000 expense . . . . . . 275,600 256,847 250,053Net occupancy & Accumulated other Income (loss) beforeequipment . . . . . 35,517,000 32,446,000 32,184,000 comprehensive in- income taxCredit & debit card, come (loss) - net un- expense . . . . . . 175,779 240,106 227,118data processing & realized gain (loss) Income tax expense 47,381 64,458 59,197software on available for sale Net income (loss) 128,398 175,648 167,921amortization . . . . . . . . . . 37,327,000 35,104,000 securities, net . . . . . dr1,398,000 dr3,473,000 Common shares(000)Regulatory Total shareholders’ eq- Weighted averageassessments & uity . . . . . . . . . . . . 7,079,330,000 6,699,374,000 shares outstandingFederal Deposit Total Equity . . . . . . . . 7,079,330,000 . . . . . . . - basic . . . . . . . . 74,844 74,701 76,472Insurance

Weighted average1 Fair value - held to maturity securities, at cost: 2022Corporation
shares outstanding$12,387,125,000insurance . . . . . 40,165,000 11,381,000 10,638,000
- diluted . . . . . . 74,873 74,782 76,561Core deposit

Year end sharesintangibles PROVIDENT BANCORP INC (MD) outstanding . . . . 75,537 75,169 76,970amortization . . . 12,676,000 10,336,000 11,551,000 Earnings, 9 mos. to Sep. 30 (Consol. $000): Net income (loss) perDepreciation . . . . . 18,283,000 17,960,000 18,095,000
share - basic . . . $1.72 $2.35 $2.20Communications . . 41,570,000 13,005,000 12,028,000 2023 2022

Net income (loss) perNet interest income . . 66,731 58,309Merger related
share - diluted . . $1.71 $2.35 $2.19Prov. loan losses . . . . 556 . . . . . . .expenses . . . . . . 15,133,000 272,000 . . . . . . .

Common DPS - byNon-int. income . . . . . dr66,731 dr58,309Net other real estate
Period End Date -Non-int. expenses . . . . 38,121 34,803expense (income) . . . . . . . dr122,000 dr2,224,000
Gross . . . . . . . . $.96 . . . . . . . . . . . . . .Income taxes . . . . . . . 2,757 cr7,540Other noninterest

Dividends per share . . . . . . . $.96 $.94Net income . . . . . . . 8,030 dr24,165expense . . . . . . 51,345,000 46,868,000 45,688,000
Number of full timeEarn. per shareNet other real estate employees . . . . . 1,109 1 1,124 1 1,119(primary) . . . . . . . . $0.48 d$1.47(income) expense 834,000 . . . . . . . . . . . . . .
Number of part timeEarn. per shareTotal noninterest employees . . . . . 33 1 29 1 40(fully-diluted) . . . . . $0.48 d$1.47expense . . . . . . 556,698,000 484,186,000 473,620,000 Total number ofCommon shares(000)Income (loss) before employees . . . . . 1,142 . . . . . . . . . . . . . .Avg. no. shs. (primary) 16,568 16,478income taxes . . . 534,460,000 666,173,000 659,654,000 Number of commonAvg. no. shs.Current . . . . . . . . . 107,823,000 . . . . . . . . . . . . . . stockholders . . . 4,523 1 4 4,636 1 2 3 4,735(fully-diluted) . . . . . 16,570 16,478Deferred . . . . . . . . 7,321,000 . . . . . . . . . . . . . . Non-interest incomeProvision for income Fees . . . . . . . . . 24,396 . . . . . . . . . . . . . .taxes . . . . . . . . . 115,144,000 141,657,000 140,357,000 PROVIDENT FINANCIAL SERVICES INC 1 As is 2 Approximately 3 As of February 1, 2022Net income (loss) 419,316,000 524,516,000 519,297,000 Annual Report: 4 As of February 1, 2023Common shares Consolidated Income Account, years ended Dec.Weighted average Consolidated Balance Sheet, as of Dec. 31($000):31 ($000):shares outstanding

Assets: 2023 2022- basic . . . . . . . . 92,902,000 91,604,000 92,657,000 2023 2022 2021 Cash & due fromWeighted average Interest income - real banks . . . . . . . . . . . 180,241 186,490shares outstanding estate secured Short-term investments . . . . . . . 18- diluted . . . . . . 92,902,000 91,604,000 92,657,000 loans . . . . . . . . . . . . . . . 304,321 252,336 Total cash & cashYear end shares Interest income - equivalents . . . . . . . 180,255 186,508outstanding . . . . 93,722,383 91,313,615 92,170,480 commercial loans . . . . . . . 98,961 99,163
Investment securities 14 . . . . . . .Net earnings per Interest income -
US Treasury obliga-share - basic . . . $4.51 $5.73 $5.60 consumer loans . . . . . . . 14,368 13,574

tions-AFS . . . . . . . 253,878 . . . . . . .Net earnings per Interest income -
Agency obligations?share - diluted . . $4.51 $5.73 $5.60 available for sale

AFS . . . . . . . . . . . . 27,498 . . . . . . .Dividends per debt securities &
Mortgage-backed se-common share . . $2.21 $2.11 $1.99 Federal Home

curities . . . . . . . . . . 1,285,609 . . . . . . .Number of full-time Loan Bank Stock . . . . . . . 36,619 23,798
Asset-backed securities 32,235 . . . . . . .employees . . . . . 3,850 1 3,633 1 3,704 Interest income -
State and municipal ob-investmentNumber of common

ligations . . . . . . . . . 56,584 . . . . . . .securities held tostockholders . . . 4,710 2 4,322 3 4,449
Corporate obligationsmaturity . . . . . . 46,790 9,894 10,743Brokerage income 4,275,000 . . . . . . . . . . . . . .

AFS . . . . . . . . . . . . 34,308 . . . . . . .Interest income -Total number of
Available for sale debtdeposits, federalemployees . . . . . 3,850 . . . . . . . . . . . . . .

securities, at fairfunds sold & other1 Full-time equivalent 2 As of February 21, 2023 3 As value . . . . . . . . . . . 56,584 1,803,548short-termof February 23, 2022 Held to maturity debtinvestments . . . . . . . . . . . 2,018 2,725
securities, net . . . . 363,080 1 387,923Consolidated Balance Sheet, as of Dec. 31($): Real estate secured

Equity securities, at fairloans . . . . . . . . 408,942 . . . . . . . . . . . . . .Assets: 2023 2022 value . . . . . . . . . . . 1,270 1,147Commercial Loans 128,854 . . . . . . . . . . . . . .Cash & due from Federal Home LoanConsumer Loans . . 18,439 . . . . . . . . . . . . . .banks . . . . . . . . . . . 458,153,000 423,832,000 Bank stock . . . . . . . 79,217 68,554Held to maturity debtFederal funds sold . . . 260,000 301,000 Loans . . . . . . . . . . . . 10,873,701 10,248,883securities . . . . . 9,362 . . . . . . . . . . . . . .Total cash & cash Less allowance forDeposits, Federalequivalents . . . . . . . 458,413,000 424,133,000 credit losses . . . . . . 107,200 88,023funds sold andAvailable for sale se- Net loans . . . . . . . . . . 10,766,501 10,160,860other short-termcurities, at fair value 438,588,000 456,502,000 Foreclosed assets, net 11,651 2,124investments . . . . 3,433 . . . . . . . . . . . . . .Held to maturity securi- Banking premises &Total interest income 615,820 466,181 402,339ties, at cost . . . . . . . 12,365,308,000 . . . . . . . equipment, net . . . . 70,998 79,794Interest expense -Held to maturity securi- Accrued interest receiv-deposits . . . . . . 159,459 38,704 26,513ties, at cost . . . . . . . . . . . . . . 1 14,019,503,000 able . . . . . . . . . . . . 58,966 51,903Interest expense -
Total securities . . . . . . . . . . . . . 14,476,005,000 Intangible assets . . . . . 457,942 460,892borrowed funds . . . . . . . 9,310 8,614
Loans held for sale . . . 5,734,000 554,000 Bank-owned life insur-Interest expense -
Farmland . . . . . . . . . . 8,162,344,000 . . . . . . . ance . . . . . . . . . . . . 243,050 239,040subordinated
Loans held for invest- Other assets . . . . . . . . 287,768 341,143debentures . . . . . . . . . . . 615 1,189

ment . . . . . . . . . . . 20,352,559,000 18,098,653,000 Total assets . . . . . . . . 14,210,810 13,783,436Borrowed Funds . . 55,856 . . . . . . . . . . . . . .
Loans held for invest- Liabilities:Subordinated

ment - Warehouse Demand deposits . . . . 8,020,889 8,373,005debentures . . . . 1,051 . . . . . . . . . . . . . .
Purchase Program . . 822,245,000 740,620,000 Savings deposits . . . . . 1,175,683 1,438,583Total interest

Total loans . . . . . . . . . 21,180,538,000 18,839,827,000 Certificates of depositexpense . . . . . . 216,366 48,629 36,316
Less: allowance for of $100 thousand orNet interest income 399,454 417,552 366,023

credit losses on more . . . . . . . . . . . . . . . . . . 504,627Provision charge
loans . . . . . . . . . . . 332,362,000 281,576,000 Other time deposits . . . . . . . . . 246,809(benefit) for credit

Loans, net . . . . . . . . . . . . . . . . 18,558,251,000 Other Time Deposits 877,393 . . . . . . .losses . . . . . . . . 27,904 8,388 dr24,339
Accrued interest receiv- Mortgage escrow de-Net interest income

able . . . . . . . . . . . . 96,327,000 88,438,000 posits . . . . . . . . . . . 36,838 . . . . . . .after provision for
Goodwill . . . . . . . . . . 3,396,086,000 3,231,636,000 Certificates of deposit 218,549 . . . . . . .credit losses . . . 371,550 409,164 390,362
Core deposit in- Total deposits . . . . . . . . . . . . . . 10,563,024Fees . . . . . . . . . . . . . . . . . . 28,128 29,967

tangibles, net . . . . . 63,994,000 51,348,000 Mortgage escrow de-Wealth management
Bank premises & posits . . . . . . . . . . . 10,292,514 35,705income . . . . . . . 27,669 27,870 30,756

equipment, net . . . . 369,992,000 339,453,000 FED Bank Term Fund-Insurance agency
Other real estate ing Programincome . . . . . . . . . . . . . . 11,440 10,216

owned . . . . . . . . . . 1,708,000 1,963,000 (‘BTFP‘) Borrow-Bank-owned life
Bank owned life insur- ing . . . . . . . . . . . . . 450,000 . . . . . . .insurance . . . . . 6,482 5,988 7,930

ance, net . . . . . . . . . 379,447,000 327,439,000 Borrowed funds . . . . . . . . . . . . 1,337,370Net gain (loss) on
Federal Home Loan Subordinated deben-securities

Bank of Dallas stock . . . . . . . 90,025,000 tures . . . . . . . . . . . . 10,695 10,493transactions . . . . 30 181 255
Other assets . . . . . . . . 121,088,000 101,138,000 Other liabilities . . . . . 210,134 239,141Other income . . . . 7,318 14,182 7,685
Federal Home Loan Securities sold underInsurance agency

Bank of Dallas stock 8,750,000 . . . . . . . repurchase agree-income . . . . . . . 13,934 . . . . . . . . . . . . . .
Total securities . . . . . . 12,803,896,000 . . . . . . . ments . . . . . . . . . . . 72,161 . . . . . . .Total non-interest
Banking Related Loans, FHLB line of credit . . 148,000 . . . . . . .income . . . . . . . 79,829 87,789 86,809

Net . . . . . . . . . . . . 20,848,176,000 . . . . . . . Total liabilities . . . . . . 12,520,214 12,185,733Compensation &
Common stock . . . . . 832 832Total assets . . . . . . . . 38,547,877,000 37,689,829,000 employee benefits 148,497 147,203 143,366
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Additional paid-in capi- Net income (loss) per Notes issued by consol-
tal . . . . . . . . . . . . . 989,058 981,138 common share - idated variable inter-

basic . . . . . . . . . $6.76 d$4.49 19.65 est entities . . . . . . . 1,374 . . . . . . .Retained earnings . . . . 974,542 918,158
Other liabilities . . . . . 16,071 20,536Net income (loss) perUnrealized gain/loss on
Notes issued by consol-common share -Derivatives . . . . . . . 9,437 . . . . . . .

idated variable inter-diluted . . . . . . . $6.76 d$4.49 19.51Accumulated other
est entities . . . . . . . . . . . . . . 374comprehensive in- Dividends declared

Separate account liabil-come (loss), net of per share of
ities . . . . . . . . . . . . 198,888 197,679tax . . . . . . . . . . . . . dr141,115 dr165,045 common stock . . . . . . . . . . . . . . . . $4.60

Policyholders divi-Treasury stock . . . . . . 127,825 127,154 Number of full time
dends . . . . . . . . . . . 1,475 . . . . . . .employees . . . . . 40,658 . . . . . . . . . . . . . .Unallocated common

Cash collateral forstock held by the em- Total number of
loaned securities . . . 6,477 . . . . . . .ployee stock owner- employees . . . . . 40,658 2 . . . . . . 2 40,916

Reinsurance Payable 15,729 . . . . . . .ship plan . . . . . . . . 4,896 10,226 Number of common
Short-term debt . . . . . 618 . . . . . . .Common stock ac- stockholders . . . 1,057,537 2 3 . . . . . . 2 3 1,134,375
Total liabilities . . . . . . 691,336 672,709quired by the direc- Foreign currency
Common stock . . . . . . 6.00 6.00tors’ deferred fee translation
Additional paid-in capi-plan . . . . . . . . . . . . . . . . . . . dr3,427 adjustments . . . . . . . . . . . . . . . . . . dr1,138

tal . . . . . . . . . . . . . 25,746 25,747Deferred compensation Dividends to
Common stock held inplans . . . . . . . . . . . 2,694 3,427 policyholders . . 1,069 198 . . . . . . .

treasury, at cost . . . . . . . . . . 23,068Common stock ac- Basic EPS Excluding
Class B stock held inquired by deferred ExtraOrdinary

treasury, at cost . . . 23,780 . . . . . . .compensation plans 2,694 . . . . . . . Items . . . . . . . . $6.76 d$4.49 . . . . . . .
Interest rate remeasure-Total stockholders’ eq- Diluted EPS ment of Liability foruity . . . . . . . . . . . . 1,690,596 1,597,703 Excluding Future Policy Bene-Total Equity . . . . . . . . 1,690,596 . . . . . . . ExtraOrd Items $6.76 d$4.49 . . . . . . . fit . . . . . . . . . . . . . . 8,547 . . . . . . .Interest credited to1 Fair value - held to maturity debt securities, net: 2022 Gains (losses) frompolicyholders$373,468,000 Changes inaccount balances 3,983 2,193 . . . . . . . Non-performanceCommon DPS - by Risk on Market RiskPRUDENTIAL FINANCIAL INC Period End Date - Benefits . . . . . . . . . 900 . . . . . . .Annual Report: Gross . . . . . . . . $5.00 $4.80 . . . . . . . Accumulated otherComprehensiveConsolidated Income Account, years ended Dec. comprehensive in-income (loss)31 ($000000): come (loss) . . . . . . . dr6,504 dr19,827attributable to Retained earnings (ac-2023 1 2022 2021 prudential cumulated deficit) . . 32,352 33,392Direct Premiums . . 29,475 34,721 . . . . . . . Financial Inc . . . dr210 4,040 . . . . . . . Total Prudential Finan-Re insurance Change in estimates cial, Inc. equity . . . . 27,820 16,250Assumed . . . . . . 5,005 4,072 . . . . . . . of liability for Noncontrolling inter-Re Insurance Ceded dr7,116 dr2,318 . . . . . . . future policy ests . . . . . . . . . . . . 1,443 958Premiums . . . . . . . 27,364 36,475 34,827 benefits . . . . . . . 337 654 . . . . . . . Redeemable noncon-Policy charges & fee Total benefits and trolling interests . . . 524 . . . . . . .income . . . . . . . . . . . . . . . . . . . . . 5,944 expenses . . . . . . . . . . . . . 58,773 . . . . . . . Total equity . . . . . . . . 29,787 17,208Investment Income - Net Income

Gross - Insurance 19,066 16,887 . . . . . . . Before
Investment Expense - Extraordinary PACIFIC PREMIER BANCORP INCInsurance . . . . . dr1,201 dr850 . . . . . . . and Preferred Annual Report:
Net investment Dividends . . . . . . . . . . . dr1,675 . . . . . . .

Consolidated Income Account, years ended Dec.income . . . . . . . 17,865 16,037 18,287 1 Restated to reflect correction of errors 2 As is 3 As 31 ($000):Asset management & of January 31, 2022service fees . . . . 3,717 4,062 4,901 2023 2022 2021Consolidated Balance Sheet, as of Dec.Other income (loss) 4,065 608 2,951 Total noninterest31 ($000000):Change in value of (loss) income . . . dr173,918 . . . . . . . . . . . . . .market risk Interest income onAssets: 2023 2022benefits, net of loans . . . . . . . . 717,615 673,720 622,033Fixed maturities, avail-related hedging Interest income onable-for-sale, at fairgains (losses . . . 56 dr409 . . . . . . . investmentvalue . . . . . . . . . . . . . . . . . . 307,719Realized investment securities & otherFixed maturities,gains (losses), net dr3,615 dr4,507 4,024 interest-earningheld-to-maturity, atPolicy charges and assets . . . . . . . . . . . . . . . 94,858 74,706amortized cost . . . . . . . . . . . 1,296fee income . . . . 4,527 4,615 . . . . . . . Interest income onFixed maturities, trad-Total revenues . . . 53,979 56,881 70,934 securities held toing, at fair value . . . . . . . . . . 5,951Policyholders’ maturity . . . . . . 170,370 . . . . . . . . . . . . . .Assets supporting expe-benefits expenses 30,931 40,816 38,458 Total interest income 887,985 768,578 696,739rience-rated con-Interest credited to Interest expense ontractholder liabilities,policyholders’ deposits . . . . . . 217,447 40,093 11,817at fair value . . . . . . . . . . . . . 2,844account balances . . . . . . . . . . . . . . 3,482 Interest expense onEquity securities, at fairDividends to Federal Homevalue . . . . . . . . . . . . . . . . . . 7,150policyholders . . . . . . . . . . . . . . . . 2,874 Loan BankCommercial mortgageAmortization of (‘FHLB‘)& other loans . . . . . 10,047 56,745deferred policy advances & otherPolicy loans . . . . . . . . . . . . . . . 10,046acquisition costs 1,459 1,433 2,097 borrowings . . . . 27,255 13,131 99Other invested assets . . . . . . . 21,099Goodwill Interest expense onShort-term investments . . . . . . . 4,591impairment . . . . 177 903 1,060 borrowings . . . . 18,244 . . . . . . . . . . . . . .Total investments . . . . 3,168 417,441General & Interest expense on
Cash & cashadministrative subordinated

equivalents . . . . . . . 19,419 17,251expenses . . . . . . 12,951 12,576 13,582 debentures . . . . . . . . . . . 18,242 22,449
Total benefits & Accrued investment in- Total interest

expenses . . . . . . 50,907 . . . . . . . 61,553 come . . . . . . . . . . . 3,287 3,012 expense . . . . . . 262,946 71,466 34,365
Income (loss) before Deferred policy acqui- Net interest income

income taxes & sition costs . . . . . . . 20,856 19,537 before provision
equity in earnings Value of business ac- for credit losses 625,039 697,112 662,374
of operating joint quired . . . . . . . . . . . . . . . . . 595 Provision for credit
ventures . . . . . . 3,072 dr1,892 9,381 Market risk benefit as- losses . . . . . . . . 10,129 4,832 dr70,876

Total income tax sets . . . . . . . . . . . . 1,981 . . . . . . . Net interest income
expense (benefit) 613 cr279 1,674 Income tax assets . . . . . . . . . . . 4,214 after provision for

Income (loss) before Other assets . . . . . . . . 13,179 30,188 credit losses . . . 614,910 692,280 733,250
equity in earnings Loan servicingSeparate account assets 198,888 197,679
of operating joint income . . . . . . . . . . . . . . 1,664 2,121Fixed maturities, avail-
ventures . . . . . . 2,459 dr1,613 7,707 Service charges onable-for-sale, at fair

Equity in earnings deposit accounts . . . . . . . 10,698 9,219value . . . . . . . . . . . 316,321 . . . . . . .
(losses) of Other service feeEquity securities, avail-operating joint income . . . . . . . 1,213 1,351 1,566able-for-sale, at fairventures, net of Debit cardvalue . . . . . . . . . . . 8,242 . . . . . . .taxes . . . . . . . . . 49 dr62 87 interchange feeCommercial mortgageNet income (loss) 2,508 dr1,647 7,794 income . . . . . . . 3,485 3,628 3,489and other loans . . . . 59,305 . . . . . . .Less: loss (income) Earnings onOther invested assets 22,855 . . . . . . .attributable to bank-owned lifeShort-term investments 5,005 . . . . . . .noncontrolling insurance . . . . . 14,118 13,159 11,299Value of business ac-interests . . . . . . dr20 28 dr70 Net gain (loss) fromquired . . . . . . . . . . 530 . . . . . . .Net income (loss) sale of loans . . . 415 3,238 4,428Fixed maturities, trad-attributable to Net gain from salesing, at fair valuePrudential of investment(amortized cost:Financial, Inc. . . 2,488 dr1,672 7,724 securities . . . . . . . . . . . . 1,710 16,9062018-$2,852;Less: dividends & Trust custodial2017-$3,509) . . . . . 9,790 . . . . . . .undistributed account fees . . . 39,129 41,606 38,176Total investments . . . . 434,733 . . . . . . .earnings allocated Escrow & exchangeIncome tax assets . . . . 939 . . . . . . .to participating fees . . . . . . . . . 3,994 6,325 7,286Reinsurance recover-unvested Net gain (loss) fromables and deposit re-share-based sales of investmentceivables . . . . . . . . 27,311 . . . . . . .payment awards 29 25 115 securities . . . . . dr253,927 . . . . . . . . . . . . . .Total assets . . . . . . . . 721,123 689,917Net income (loss) Other income . . . . 5,077 5,369 13,360

Liabilities:attributable to Loan servicing
Future policy benefits 273,281 284,452Prudential income . . . . . . . 1,958 . . . . . . . . . . . . . .
Policyholders’ accountFinancial, Inc. Service charges on

balances . . . . . . . . . 147,018 135,602available to deposit accounts 10,620 . . . . . . . . . . . . . .
Policyholders’ divi-holders of Total noninterest

dends . . . . . . . . . . . . . . . . . . 694common stock . . 2,459 . . . . . . . 7,609 income (loss) . . . . . . . . . . 88,748 107,850
Securities sold underCommon Compensation &

agreements to repur-shares(000000) benefits expense 213,692 225,245 215,690
chase . . . . . . . . . . . 6,056 6,589Weighted average Premises &

Market risk benefit lia-shares outstanding occupancy
bilities . . . . . . . . . . 5,467 . . . . . . .- basic . . . . . . . . 364 372 387 expense . . . . . . 45,922 47,433 48,234

Cash collateral forWeighted average Data processing
loaned securities . . . . . . . . . . 6,100shares outstanding expense . . . . . . . . . . . . . 26,649 23,770

Commercial paper . . . 535 . . . . . . .- diluted . . . . . . 365 372 390 Other real estate
Short-term debt . . . . . . . . . . . . 775Year end shares owned operations,

outstanding . . . . 359 366 376 Long-term debt . . . . . 18,882 19,908 net . . . . . . . . . . 215 . . . . . . . . . . . . . .
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Federal Deposit Intangible assets . . . . . 43,285 55,588 Net interest income 221,006,000 231,120,000 178,233,000
Insurance Goodwill . . . . . . . . . . 901,312 901,312 Provision for credit
Corporation losses . . . . . . . . 16,539,000 8,284,000 3,486,000Federal Home Loan
(‘FDIC‘) Bank stock . . . . . . . 99,225 . . . . . . . Net interest income
insurance after provision forOther assets . . . . . . . . 368,996 253,871
premiums expense 11,373 5,772 5,274 credit losses . . . 204,467,000 222,836,000 174,747,000Total assets . . . . . . . . 19,026,645 21,688,017

Legal & professional Trust fees . . . . . . . 11,697,000 10,641,000 11,206,000Liabilities:
services expense 29,679 17,947 18,554 Investment advisoryNoninterest-bearing

Marketing expense 7,080 7,632 6,917 & managementchecking . . . . . . . . 4,932,817 6,306,825
Office expense . . . 4,958 5,103 5,957 fees . . . . . . . . . . . . . . . . 3,858,000 4,080,000Interest-bearing deposit
Office & postage accounts - checking . . . . . . . 3,119,850 Deposit service fees 8,177,000 8,134,000 6,132,000

expense . . . . . . 19,123 . . . . . . . . . . . . . . Money market/savings 4,868,442 . . . . . . . Gains on sales of
Loan expense . . . . 2,126 3,810 4,469 Checking . . . . . . . . . . 2,899,621 . . . . . . . residential real

Interest bearing: trans-Deposit expense . . 39,593 19,448 15,654 estate loans, net 1,611,000 2,411,000 4,397,000
action accounts . . . . 10,062,809 . . . . . . .Merger-related Gains on sales of

Interest-bearing depositexpense . . . . . . . . . . . . . . . . . . . . 5.00 government
accounts - money guaranteedAmortization of
market or savings . . . . . . . . . 5,422,607 portions of loans,intangible assets 12,303 13,983 15,936

Interest-bearing deposit net . . . . . . . . . . 54,000 119,000 227,000Other expense . . . . 20,887 23,648 19,817
accounts - retail cer- Swap fee income orTotal noninterest
tificates of deposits . . . . . . . 1,086,423 capital marketsexpense . . . . . . 406,951 396,670 380,277

Interest-bearing deposit revenue . . . . . . . 4,184,000 41,309,000 60,992,000Net income (loss)
accounts - wholesale Securities gainsbefore income
or brokered certifi- (losses), net . . . . dr451,000 . . . . . . . dr88,000taxes . . . . . . . . . 34,041 384,358 460,823
cates of deposits . . . 610,186 1,416,696 Earnings onNet income . . . . . . 30,852 . . . . . . . . . . . . . .

Total interest-bearing bank-owned lifeIncome tax expense
deposit accounts . . . . . . . . . . 11,045,576 insurance . . . . . . . . . . . . 2,056,000 1,838,000(benefit) . . . . . . 3,189 100,615 120,934

Total deposits . . . . . . . 14,995,626 17,352,401 Debit card fees . . . 6,200,000 5,459,000 4,216,000Net income (loss) 30,852 283,743 339,889
Federal Home Loan CorrespondentLess: dividends &

Bank advances . . . . 600,000 . . . . . . . banking fees . . . . . . . . . . 967,000 1,114,000undistributed
FHLB advances & oth- Loan related feeearnings allocated

er borrowings . . . . . . . . . . . . 1,000,000 income . . . . . . . . . . . . . . 2,428,000 2,268,000to participating
Subordinated deben- Fair value gain onsecurities . . . . . 2,061 3,405 3,517

tures . . . . . . . . . . . . 331,842 331,204 derivatives . . . . dr1,262,000 1,975,000 170,000Net income allocated
Accrued expenses & Other noninterestto common

other liabilities . . . . 169,481 206,023 income . . . . . . . . . . . . . . 1,372,000 3,870,000stockholders . . . 28,791 280,338 336,372
FHLB Advances - Cur- Other . . . . . . . . . . 1,817,000 . . . . . . . . . . . . . .Common shares(000)

rent Portion . . . . . . 400,000 . . . . . . . CorrespondentWeighted average
FHLB Advances - Clearing . . . . . . 1,662,000 . . . . . . . . . . . . . .shares outstanding

Long Term . . . . . . . 200,000 . . . . . . . Total noninterest- basic . . . . . . . . 94,113 93,718 93,532
Operating lease liabili- income . . . . . . . 132,684,000 80,729,000 100,422,000Weighted average

ties . . . . . . . . . . . . . 47,115 . . . . . . . Salaries & employeeshares outstanding
Accrued expenses and benefits . . . . . . . 136,619,000 115,368,000 100,907,000- diluted . . . . . . 94,237 94,091 94,012

other liabilities - Bal- Occupancy &Year end shares
ancing value . . . . . . 216,596 . . . . . . . equipmentoutstanding . . . . 95,860 95,022 94,390

Current Portion of expense . . . . . . 25,031,000 21,975,000 15,918,000Net earnings (loss)
Long-Term Debt ex- Professional & dataper share - basic $0.31 $2.99 $3.60
cluding Capitalized processing fees 16,271,000 16,282,000 14,579,000Net earnings (loss)
Leases . . . . . . . . . . 60,000 . . . . . . . Acquisition costs . . . . . . . . . 3,715,000 624,000per share - diluted $0.31 $2.98 $3.58

Subordinated deben- Post-acquisitionDividends per
tures - Balancing compensation,common share . . $1.32 $1.32 $1.29
value . . . . . . . . . . . 271,842 . . . . . . . transition &Number of full time

Total liabilities . . . . . . 16,144,064 18,889,628 integration costs 207,000 5,526,000 . . . . . . .employees . . . . . 1,345 1 2 1,430 1 1,520
Common stock . . . . . . 938 933 Disposition costs . . . . . . . . . . . . . . . . 13,000Total number of Additional paid-in capi- Federal Depositemployees . . . . . 1,345 . . . . . . . . . . . . . . tal . . . . . . . . . . . . . 2,377,131 2,362,663 InsuranceNumber of common Retained earnings (ac- Corporationstockholders . . . 860 1 3 5 897 1 3 4 919 cumulated deficit) . . 604,137 700,040 (‘FDIC‘)1 As is 2 Full-time equivalent employees 3 Approxi- Accumulated other insurance, othermately 4 As of February 18, 2022 5 As of February 17, comprehensive in- insurance &2023 come (loss) . . . . . . . dr99,625 dr265,247 regulatory fees . . 7,137,000 5,806,000 4,475,000
Total stockholders’ eq- Loan or leaseConsolidated Balance Sheet, as of Dec. 31($000):

uity . . . . . . . . . . . . 2,882,581 2,798,389 expense . . . . . . 2,868,000 1,829,000 1,671,000
Assets: 2023 2022 Total Equity . . . . . . . . 2,882,581 . . . . . . . Net cost of (income

Cash & due from from) & losses1 Fair value - investments held-to-maturity, at amor-banks . . . . . . . . . . . 146,696 135,207 (gains) ontized cost: 2022 $1,097,096,000Interest-bearing depos- operations of other
its with financial in- real estate . . . . . dr26,000 dr40,000 dr1,420,000
stitutions . . . . . . . . 789,777 966,042 QCR HOLDINGS INC Advertising &

Cash & cash Annual Report: marketing . . . . . 6,042,000 4,958,000 4,254,000
equivalents . . . . . . . 936,473 1,101,249 Communication &Consolidated Income Account, years ended Dec.Interest-bearing time data connectivity 2,063,000 2,213,000 1,798,00031 ($):deposits with finan- Supplies . . . . . . . . 1,254,000 1,109,000 1,053,000
cial institutions . . . . 995 1,734 2023 2022 1 2021 Bank service charges 2,592,000 2,282,000 2,173,000

Investments Interest & dividend Correspondent
held-to-maturity, at income on loans or banking expense 963,000 840,000 799,000
amortized cost . . . . 1,729,541 . . . . . . . leases, including Intangibles

Other . . . . . . . . . . . . . 16,269 . . . . . . . fees . . . . . . . . . 368,667,000 257,837,000 173,940,000 amortization . . . 2,938,000 2,854,000 2,032,000
Investments Interest & dividend Payment card

held-to-maturity, at income on processing . . . . . 2,656,000 1,964,000 1,412,000
amortized cost, net . . . . . . . 1 1,388,103 securities - taxable . . . . . . . 12,078,000 8,923,000 Trust expense . . . . 1,396,000 775,000 758,000

Municipal bonds . . . . 1,146,118 . . . . . . . Interest & dividend Other noninterest
Investment securities income on expense . . . . . . . . . . . . . 2,560,000 2,656,000

available for sale . . 446,343 . . . . . . . securities - Other . . . . . . . . . . 2,520,000 . . . . . . . . . . . . . .
Investment securities nontaxable . . . . 14,927,000 19,089,000 16,167,000 Total noninterest

available for sale- Interest & dividend expense . . . . . . 210,531,000 190,016,000 153,702,000
Agency . . . . . . . . . 1,868 . . . . . . . income on Net income (loss)

Investment Securities interest-bearing before income
Available for deposits at taxes . . . . . . . . . 126,620,000 113,549,000 121,467,000
Sale-USTreasury . . 539,256 . . . . . . . financial Current . . . . . . . . . 14,008,000 . . . . . . . . . . . . . .

Investment securities institutions . . . . 4,137,000 1,089,000 173,000 Deferred income
available-for-sale, at Interest & dividend taxes . . . . . . . . . cr946,000 . . . . . . . . . . . . . .
fair value . . . . . . . . 1,140,071 2,601,013 income on Federal & state

Federal Home Loan restricted income tax
Bank (‘FHLB‘), investment expense (benefit) 13,062,000 14,483,000 22,562,000
Federal Reserved securities . . . . . . . . . . . . 2,068,000 950,000 Net income (loss) 113,558,000 99,066,000 98,905,000
Bank (‘FRB‘) & oth- Interest & dividend Common shares
er stock, at cost . . . . . . . . . . . 119,918 income on federal Weighted average

Collateralized mortgage funds sold . . . . . 998,000 410,000 2,000 shares outstanding
obligation: residen- Restricted investment - basic . . . . . . . . 16,732,406 16,681,844 15,708,744
tial . . . . . . . . . . . . . 152,604 . . . . . . . securities . . . . . 2,346,000 . . . . . . . . . . . . . . Weighted average

Mortgage-backed se- Nontaxable . . . . . . 22,335,000 . . . . . . . . . . . . . . shares outstanding
curities: residential 232,157 . . . . . . . Total interest & - diluted . . . . . . 16,866,391 16,890,007 15,944,708

Collateralized mortgage dividend income 413,410,000 292,571,000 200,155,000 Year end shares
obligations . . . . . . . 334,997 . . . . . . . Interest expense on outstanding . . . . 16,749,254 16,795,942 15,613,460

Loans held for sale, at deposits . . . . . . . . . . . . . 42,362,000 13,300,000 Net earnings (loss)
lower of cost or fair Interest expense on per common share
value . . . . . . . . . . . . . . . . . . 2,643 short-term - basic . . . . . . . . $6.79 $5.94 $6.30

Franchise non-real es- borrowings . . . . . . . . . . . 299,000 5,000 Net earnings (loss)
tate secured . . . . . . 319,721 . . . . . . . Interest expense on per common share

Loans held for invest- Federal Home - diluted . . . . . . $6.73 $5.87 $6.20
ment . . . . . . . . . . . . . . . . . . 14,676,298 Loan Bank Cash dividends

Allowance for credit advances . . . . . . . . . . . . . 6,954,000 70,000 declared per
losses . . . . . . . . . . . 192,471 195,651 Interest expense on common share . . $.24 $.24 $.24

Loans held for invest- other borrowings 179,000 53,000 . . . . . . . Number of full time
ment, net . . . . . . . . 13,096,549 14,480,647 Interest expense on employees . . . . . 953 924 693

Accrued interest receiv- subordinated Number of part time
able . . . . . . . . . . . . 68,516 73,784 notes . . . . . . . . . . . . . . . 9,200,000 6,272,000 employees . . . . . 77 77 63

Foreclosed real estate 248 . . . . . . . Interest expense on Total number of
Leasehold Improve- junior employees . . . . . 1,030 . . . . . . . . . . . . . .

ments . . . . . . . . . . . 43,054 . . . . . . . subordinated Number of common
Automobiles . . . . . . . 143 . . . . . . . debentures . . . . . . . . . . . 2,583,000 2,275,000 stockholders . . . 3,700 3 663 2 656
Software . . . . . . . . . . 1,669 . . . . . . . Federal Home Loan Number of
Premises & equipment, Bank advances 16,740,000 . . . . . . . . . . . . . . beneficiary

net . . . . . . . . . . . . . 56,676 64,543 Junior subordinated stockholders . . . . . . . . . . 3 3,700 4 2 3,700
Deferred income taxes, debentures . . . . 2,836,000 . . . . . . . . . . . . . . Investment Advisory

net . . . . . . . . . . . . . 113,580 183,602 Subordinated notes 13,230,000 . . . . . . . . . . . . . . Management And
Bank owned life insur- Total interest Administrative

ance . . . . . . . . . . . . 471,178 460,010 expense . . . . . . 192,404,000 61,451,000 21,922,000 Service . . . . . . . 3,864,000 . . . . . . . . . . . . . .
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Capital markets Net Income before Impairment of
revenue . . . . . . . 92,065,000 . . . . . . . . . . . . . . Tax . . . . . . . . . dr445,079,000 . . . . . . . . . . . . . . goodwill . . . . . . 9,802 . . . . . . . . . . . . . .

Loan related fee Total other income Total expenses . . . 473,101 237,947 565,100
income . . . . . . . 3,066,000 . . . . . . . . . . . . . . (loss) . . . . . . . . 33,951,000 8,722,000 169,289,000 Pretax income . . . . 767,487 952,779 764,832

Net Income After Income tax provision1 Reclassified to conform with 2022 presentation 2 As
Extraordinary (benefit) . . . . . . 164,368 209,845 164,161of February 18, 2022 3 As of February 15, 2023
Items applicable to Net income (loss) 603,119 742,934 600,6714 Approximately
Common . . . . . . dr445,145,000 . . . . . . . . . . . . . . Common shares(000)

Consolidated Balance Sheet, as of Dec. 31($): Net income (loss) dr445,079,000 dr411,896,000 dr45,977,000 Weighted average
Less: net income shares outstandingAssets: 2023 2022 (loss) attributable - basic . . . . . . . . 158,140 167,930 188,370Cash & due from to non-controlling Weighted averagebanks . . . . . . . . . . . 97,123,000 59,723,000 interest, net . . . . dr66,000 dr11,000 11,000 shares outstandingFederal funds sold . . . 35,450,000 56,910,000 Net income (loss) - diluted . . . . . . 160,133 170,664 190,263Interest-bearing depos- attributable to Year end sharesits at financial insti- common outstanding . . . . 153,179 157,056 175,421tutions . . . . . . . . . . 104,919,000 67,360,000 stockholders . . . . . . . . . . d411,907,000 d45,966,000 Income (loss) perSecurities held to ma- share - continuingCommon sharesturity, at amortized operations - basic $3.81 . . . . . . . . . . . . . .Weighted averagecost, net of allow- Net income (loss) pershares outstandingance for credit losses 683,504,000 587,142,000 share - basic . . . $3.81 $4.42 $3.19- basic . . . . . . . . 462,239,000 432,973,000 404,259,000Securities available for Income (loss) perWeighted averagesale, at fair v . . . . . . 14,973,000 . . . . . . . share - continuingshares outstandingMunicipal securities - operations -- diluted . . . . . . 462,239,000 432,973,000 409,509,000AFS . . . . . . . . . . . . 170,987,000 . . . . . . . diluted . . . . . . . $3.77 . . . . . . . . . . . . . .Year end sharesResidential mort- Net income (loss) peroutstanding . . . . 493,031,000 437,959,000 428,319,000gage-backed and re- share - diluted . . $3.77 $4.35 $3.16Net income (loss) perlated securities . . . . 59,196,000 . . . . . . . Dividends pershare - basic . . . d$0.96 d$0.95 d$0.11Asset backed securities 15,423,000 . . . . . . . common share . . $.90 . . . . . . . . . . . . . .Net income (loss) perOther securities . . . . . 39,076,000 . . . . . . . Number of full timeshare - diluted . . d$0.96 d$0.95 d$0.52Securities available for employees . . . . . 1,100 . . . . . . . . . . . . . .Number of full timesale, at fair value . . 299,655,000 340,960,000 Total number ofemployees . . . . . 850 . . . . . . . . . . . . . .Total securities . . . . . . 1,005,528,000 928,102,000 employees . . . . . 1,100 3 4 1,400 3 4 1,800Total number ofLoans receivable held Number of commonemployees . . . . . 850 2 850 2 570for sale . . . . . . . . . . 2,594,000 1,480,000 stockholders . . . 61 3 6 61 3 5 59Number of class ALoans or leases receiva- common 1 Reclassified to conform with 2022 presentationble held for invest- stockholders . . . . . . . . . . 2 4 59 2 3 68 2 Includes net realized gains (losses) on investments - Netment . . . . . . . . . . . 6,540,822,000 6,137,391,000 Number of class B gains (losses) on investments and other financial instru-Gross loans or leases common ments: 2021 $20,842,000; 2022 ($8,278,000) 3 As isreceivable . . . . . . . . 6,543,416,000 6,138,871,000 stockholders . . . . . . . . . . 2 4 10 2 3 16 4 Approximately 5 As of February 23, 2022 6 As of Feb-Less allowance for Comprehensive loss ruary 22, 2023credit losses . . . . . . 87,200,000 87,706,000 attributable toNet loans or leases re- Consolidated Balance Sheet, as of Dec. 31($000):commonceivable . . . . . . . . . 6,456,216,000 6,051,165,000 stockholders . . . dr430,149,000 . . . . . . . . . . . . . . Assets: 2023 2022Bank-owned life insur-

Fixed-maturities availa-1 Reclassified to conform with 2022 presentationance . . . . . . . . . . . . 108,222,000 106,580,000
ble for sale - at fair2 Approximately 3 As of February 18, 2022 4 As of Feb-Premises & equipment,
value . . . . . . . . . . . 5,188,228 1 5,017,711ruary 21, 2023net . . . . . . . . . . . . . 123,277,000 117,948,000

Trading securities - atRestricted investment Consolidated Balance Sheet, as of Dec. 31($): fair value . . . . . . . . 106,423 2 115,665securities . . . . . . . . 41,648,000 42,501,000
Equity securities - atAssets: 2023 2022Other real estate

fair value . . . . . . . . 89,057 3 148,965Cash & cashowned, net . . . . . . . 1,347,000 133,000
Mortgage loans held forequivalents . . . . . . . 142,524,000 1 235,393,000Goodwill . . . . . . . . . . 139,027,000 137,607,000

sale - at fair value . . . . . . . . . 3,549Marketable securities 928,284,000 826,340,000Intangibles . . . . . . . . . 13,821,000 16,759,000
Hybrid securities, atPrepaid expenses &Derivatives . . . . . . . . 187,341,000 177,631,000

fair value . . . . . . . . 32,755 . . . . . . .other current assets 12,709,000 10,591,000Other assets . . . . . . . . 224,975,000 186,418,000
Short-term investmentsTotal current assets . . . 1,083,517,000 1,072,324,000Securities trading, at - at fair value . . . . . 660,566 4 402,090Property & equipment,fair value . . . . . . . . 22,369,000 . . . . . . . Other invested assets -net . . . . . . . . . . . . . 313,164,000 295,934,000Total assets . . . . . . . . 8,538,894,000 7,948,837,000 at fair value . . . . . . 8,625 5,511Right-of-use assets - fi-Liabilities: Total investments . . . . 6,085,654 5,693,491nance lease . . . . . . . 25,140,000 28,013,000Noninterest-bearing de- Cash . . . . . . . . . . . . . 18,999 56,183Right-of-use assets- op-posits . . . . . . . . . . . 1,038,689,000 1,262,981,000 Restricted cash . . . . . . 1,066 377erating lease . . . . . . 55,863,000 60,782,000Time deposits . . . . . . . 851,950,000 . . . . . . . Accrued investment in-Other assets . . . . . . . . 24,294,000 18,353,000Brokered deposits . . . . 284,976,000 . . . . . . . come . . . . . . . . . . . 45,783 40,093Total assets . . . . . . . . 1,501,978,000 1,475,406,000Interest-bearing depos- Accounts & notes re-Liabilities:its . . . . . . . . . . . . . . . . . . . . 4,721,236,000 ceivable . . . . . . . . . 123,857 119,834Accounts payable . . . . 12,959,000 21,420,000Interest-bearing . . . . . 5,475,316,000 . . . . . . . Reinsurance recover-Accrued liabilities . . . 10,180,000 7,477,000Deposits - Demand & ables . . . . . . . . . . . 25,909 5 25,633Accrued compensationInterest Bearing - Deferred policy acqui-& benefits . . . . . . . 26,043,000 13,061,000Customers . . . . . . . 4,338,390,000 . . . . . . . sition costs . . . . . . . 18,718 18,460Operating lease liabili-Total deposits . . . . . . . . . . . . . . 5,984,217,000 Property & equipment,ty, short-term . . . . . 5,006,000 3,478,000Short-term borrowings 1,500,000 129,630,000 net . . . . . . . . . . . . . 63,822 70,981Finance lease liability,Federal Home Loan Goodwill & other ac-short-term . . . . . . . 2,907,000 1,373,000Bank advances . . . . 435,000,000 415,000,000 quired intangible as-Subordinated notes . . . 233,064,000 232,662,000 Total current liabilities 57,095,000 46,809,000 sets, net . . . . . . . . . . . . . . . . 15,285Junior subordinated de- Operating lease liabili- Prepaid federal incomebentures . . . . . . . . . 48,731,000 48,602,000 ty, long-term . . . . . 57,622,000 62,560,000 taxes . . . . . . . . . . . 750,320 596,368Derivatives . . . . . . . . 215,735,000 200,701,000 Finance lease liability, Other assets . . . . . . . . 459,805 427,024Other liabilities . . . . . 204,263,000 165,301,000 long-term . . . . . . . . 35,098,000 38,005,000 Total assets . . . . . . . . 7,593,933 7,063,729Total deposits . . . . . . . 6,514,005,000 . . . . . . . Other liabilities . . . . . 11,986,000 8,488,000 Liabilities:Total liabilities . . . . . . 7,652,298,000 7,176,113,000 Total liabilities . . . . . . 161,801,000 155,862,000 Unearned premiums . . 225,396 271,479Common stock . . . . . . 16,749,000 16,796,000 Redeemable Reserve for losses &Additional paid-in capi- non-controlling inter- loss adjustment ex-tal . . . . . . . . . . . . . 370,814,000 . . . . . . . est . . . . . . . . . . . . . . . . . . . . 1,704,000 penses (‘LAE‘) . . . 370,148 426,843Additional paid-in capi- Common stock . . . . . . 49,000 44,000 Senior notes . . . . . . . . 1,417,781 1,413,504tal . . . . . . . . . . . . . . . . . . . . 370,712,000 Additional Other borrowings . . . . 119,476 155,822Retained earnings (ac- paid-in-capital . . . . 4,221,892,000 3,771,181,000 Reinsurance fundscumulated deficit) . . 554,992,000 450,114,000 Accumulated other withheld . . . . . . . . . . . . . . . . 152,067Accumulated other comprehensive in- Net deferred tax liabili-comprehensive in- come (loss) . . . . . . . dr2,877,000 dr17,873,000 ty . . . . . . . . . . . . . . 589,564 391,083come (loss) - securi- Retained earnings (ac- Other liabilities . . . . . 343,199 333,604ties available for cumulated deficit) . . dr2,880,657,000 dr2,435,512,000 Reinsurance fundssale . . . . . . . . . . . . dr35,980,000 dr44,677,000 Redeemable withheld . . . . . . . . . 130,564 . . . . . . .Accumulated other non-controlling inter- Deferred Tax - Debit -comprehensive in- est . . . . . . . . . . . . . 1,770,000 . . . . . . . Liability . . . . . . . . . dr254,886 . . . . . . .come (loss) - deriva- Total stockholders’ eq- Deferred Tax - Credit -tives . . . . . . . . . . . . dr19,979,000 dr20,221,000 uity (deficit) . . . . . . 1,340,177,000 1,317,840,000 Liability . . . . . . . . . 844,450 . . . . . . .Total stockholders’ eq- Total Equity . . . . . . . . 1,340,177,000 . . . . . . . Total liabilities . . . . . . 3,196,128 3,144,402uity . . . . . . . . . . . . 886,596,000 772,724,000 1 For joint venture - cash and cash equivalents 2022 Common stock . . . . . . 173 176Rep Total Equity & Mi- $3,395,000 Treasury stock, at cost 945,870 930,643nority Interest . . . . . 886,596,000 . . . . . . . Additional paid-in capi-

tal . . . . . . . . . . . . . 1,430,594 . . . . . . .RADIAN GROUP, INC. Additional paid-in capi-QUANTUMSCAPE CORP Annual Report: tal . . . . . . . . . . . . . . . . . . . . 1,519,641Annual Report: Consolidated Income Account, years ended Dec. Retained earnings (ac-
Consolidated Income Account, years ended Dec. 31 ($000): cumulated deficit) . . 4,243,759 3,786,952

31 ($): Accumulated other
2023 2022 1 2021 comprehensive in-

2023 2022 1 2021 Net premiums come (loss) . . . . . . . dr330,851 dr456,799
Research & earned . . . . . . . 919,578 981,131 1,037,183 Total stockholders’ eq-

development Services revenue . . 46,092 92,216 125,825 uity . . . . . . . . . . . . 4,397,805 3,919,327
expenses . . . . . . 347,945,000 297,435,000 151,496,000 Net investment Total Equity . . . . . . . . 4,397,805 . . . . . . .

General & income . . . . . . . 258,430 195,658 147,909
1 Amortized cost - fixed-maturities available for sale ofadministrative Net gains (losses) on

investments - at fair value: 2022 $5,587,261,000 2 Amor-expenses . . . . . . 131,085,000 123,183,000 63,770,000 investments &
tized cost - trading securities-at fair value: 2022Total operating other financial
$122,472,000 3 Cost - equity securities - at fair value:expenses . . . . . . 479,030,000 420,618,000 215,266,000 instruments . . . . 10,241 2 dr80,733 2 15,603
2022 $162,899,000 4 Includes reinvested cash collateralIncome (loss) from Other income . . . . 6,247 2,454 3,412
held under securities lending agreements - short-termoperations . . . . . dr479,030,000 dr420,618,000 dr215,266,000 Total revenues . . . 1,240,588 1,190,726 1,329,932
investments - at fair value: 2022 $99,735,000 5 IncludesInterest Expense on Provision for losses dr42,526 dr338,239 20,877
paid losses - Reinsurance recoverables: 2022 $18,000Financial Lease Policy acquisition

Liabilities . . . . . 2,377,000 . . . . . . . . . . . . . . costs . . . . . . . . . 24,578 23,918 29,029
Interest expense . . 2,377,000 2,399,000 1,419,000 Cost of services . . . 38,491 82,358 103,714 RADIAN GROUP, INC.
Interest income . . . 36,488,000 10,905,000 1,883,000 Other operating Earnings, 9 mos. to Sep. 30 (Consol. $000):
Change in fair value expenses . . . . . . 347,578 381,148 323,686

of assumed Interest expense . . 89,695 84,454 84,344 2023 2022
common stock Amortization of other Insurance premiums . . 686,929 748,304
warrant liabilities . . . . . . . . . . . . . . 168,674,000 acquired intangible Net investment income 192,228 136,567

Other income . . . . dr160,000 216,000 151,000 assets . . . . . . . . 5,483 4,308 3,450 Non-int. income . . . . . 914,566 876,002
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Income taxes . . . . . . . 127,244 168,877 Less: dividends on Total assets . . . . . . . . 12,441,217,000 11,620,977,000
preferred stock 7,997,000 7,996,000 7,503,000Net income . . . . . . . 460,426 580,604 Liabilities:

Net income (loss)Earn. per share Secured borrowings . . 2,102,075,000 2,846,293,000
attributable to(primary) . . . . . . . . $2.90 $3.39 Paycheck Protection
Ready CapitalEarn. per share Program Liquidity
Corporation . . . . 331,454,000 186,267,000 150,241,000(fully-diluted) . . . . . $2.86 $3.34 Facility (PPPLF)

Less: Income borrowings . . . . . . . 36,036,000 201,011,000Common shares(000)
attributable to Securitized debt obliga-Avg. no. shs. (primary) 158,992 171,116
participating tions of consolidatedAvg. no. shs.
shares . . . . . . . . 9,284,000 9,561,000 9,093,000 VIEs, net . . . . . . . . 5,068,453,000 4,903,350,000(fully-diluted) . . . . . 160,869 173,618

Net income (loss) Convertible notes, net . . . . . . . 114,397,000
attributable to Senior secured notes,RBB BANCORP ZAIS Financial net . . . . . . . . . . . . . 345,127,000 343,355,000Earnings, 9 mos. to Sep. 30 (Consol. $000): Corporation Corporate debt, net . . . 764,908,000 662,665,000
common Guaranteed loan financ-2023 2022 stockholders . . . . . . . . . . . . . . . . . 148,651,000 ing . . . . . . . . . . . . . 844,540,000 264,889,000Net interest income . . 166,316 128,318

Net income to Contingent considera-Prov. loan losses . . . . 3,793 3,048 common . . . . . . 322,170,000 176,706,000 . . . . . . . tion . . . . . . . . . . . . 7,628,000 28,500,000Non-int. income . . . . . dr166,316 dr128,318
Common shares Liabilities for loans eli-Non-int. expenses . . . . dr3,793 dr3,048
Weighted average gible for repurchaseIncome taxes . . . . . . . 12,752 19,297

shares outstanding from Ginnie Mae . . . . . . . . . 66,193,000Net income . . . . . . . 30,392 46,746
- basic . . . . . . . . 146,841,594 106,878,139 68,511,578 Derivative instruments 212,000 1,586,000Earn. per share

Weighted average Dividends payable . . . 54,289,000 47,177,000(primary) . . . . . . . . $1.60 $2.44
shares outstanding Loan participationsEarn. per share
- diluted . . . . . . 148,567,026 117,193,958 68,660,906 sold . . . . . . . . . . . . 62,944,000 54,641,000(fully-diluted) . . . . . $1.60 $2.41

Year end shares Due to third parties . . . 3,641,000 11,805,000Common shares(000)
outstanding . . . . 172,276,105 110,523,641 4 75,838,050 Accounts payable &Avg. no. shs. (primary) 18,992 19,143

Earnings (loss) per other accrued liabili-Avg. no. shs.
share from ties . . . . . . . . . . . . . 42,288,000 176,520,000(fully-diluted) . . . . . 19,014 19,416
continuing Accrued interest paya-
operations - basic $2.27 $1.32 . . . . . . . ble . . . . . . . . . . . . . 35,373,000 . . . . . . .

READY CAPITAL CORP Earnings per Liabilities held for sale 333,157,000 . . . . . . .
Annual Report: share-inc from Accounts payable and

discontinued oper d$.02 $.41 . . . . . . . other accrued liabili-Consolidated Income Account, years ended Dec. Earnings (loss) per ties - Balancing31 ($): share from value . . . . . . . . . . . 171,445,000 . . . . . . .
discontinued2023 1 2022 2021 Total liabilities . . . . . . 9,794,455,000 9,722,382,000
operations - basic d$.02 $.41 . . . . . . .Interest income . . . 945,814,000 663,217,000 403,496,000 Preferred stock series

Net earnings (loss)Interest expense . . . . . . . . . . . . . . . . 213,561,000 C . . . . . . . . . . . . . . . . . . . . . 8,361,000
per common shareNet interest income Preferred stock series
- basic . . . . . . . . $2.25 $1.73 $2.17before provision E . . . . . . . . . . . . . . . . . . . . . 111,378,000

Earnings (loss) perfor loan losses . . . . . . . . . . . . . . . . 189,935,000 Common stock . . . . . . 17,000 11,000
share fromProvision for Additional paid-in capi-
continuing(recovery of) loan tal . . . . . . . . . . . . . 2,321,989,000 1,684,074,000
operations -losses . . . . . . . . 7,230,000 34,442,000 8,049,000 Retained earnings (ac-
diluted . . . . . . . $2.24 $1.28 . . . . . . .Net interest income cumulated deficit) . . 124,413,000 4,994,000

Earn per share-incafter provision for Accumulated other
from discont opers(recovery of) loan comprehensive in-
- diluted . . . . . . d$.02 $.37 . . . . . . .losses . . . . . . . . . . . . . . . . . . . . . . 181,886,000 come (loss) . . . . . . . dr17,860,000 dr9,369,000

Earnings (loss) perResidential mortgage Preferred stock Series
share frombanking activities . . . . . . . . . . . . . . 137,297,000 C liquidation prefer-
discontinuedNet realized gain ence, $2500 per
operations -(loss) on financial share . . . . . . . . . . . 8,361,000 . . . . . . .
diluted . . . . . . . d$.02 $.37 . . . . . . .instruments & real Preferred stock Series

Net earnings (loss)estate owned . . . . . . . . . . . . . . . . . 68,881,000 B d and E liquidation
per common shareNet unrealized gain preference $2500 per
- diluted . . . . . . $2.22 $1.65 $2.17(loss) on financial share . . . . . . . . . . . 111,378,000 . . . . . . .

Dividends declaredinstruments . . . . 9,718,000 21,890,000 39,377,000 Total Ready Capital
per share ofOther income . . . . . . . . . . . . . . . . . . 9,009,000 Corporation equity
common stock . . $1.46 $1.87 $1.66Servicing income, (deficit) . . . . . . . . . 2,548,298,000 1,791,088,000

Full-Time Employeesnet . . . . . . . . . . . . . . . . . . . . . . . . 2 48,015,000 Non-controlling inter-
(Period End) . . . 374 . . . . . . . . . . . . . .Income on purchased ests . . . . . . . . . . . . 98,464,000 99,146,000

Total number offuture receivables, Total stockholders’ eq-
employees . . . . . 374 . . . . . . . . . . . . . .net . . . . . . . . . . 2,387,000 5,490,000 3 10,257,000 uity (deficit) . . . . . . 2,646,762,000 1,890,234,000

Income (loss) on Number of common
unconsolidated stockholders . . . 895 5 . . . . . . 5 707
joint ventures . . dr905,000 11,661,000 6,916,000 Foreign currency RE/MAX HOLDINGS INC

Gain (loss) on translation Annual Report:
bargain purchase 207,972,000 . . . . . . . . . . . . . . adjustments . . . . . . . . . . . . . . . . . . 1,947,000

Consolidated Income Account, years ended Dec.Servicing income, net Interest expense . . 716,468,000 392,360,000 . . . . . . .
31 ($000):of amortization Other income (loss) 103,127,000 50,718,000 . . . . . . .

and impairment 21,161,000 11,428,000 . . . . . . . Comprehensive 2023 2022 2021Total non-interest income attributable Revenue - continuingincome . . . . . . . . . . . . . . . . . . . . . 319,752,000 to Ready Capital franchise fees . . . . . . . . . 133,389 118,504Realized gain on Corporation . . . . 330,943,000 190,499,000 . . . . . . . Revenue - annualother investment Dividends Per Share dues . . . . . . . . . . . . . . . . 35,676 35,549securities . . . . . 65,008,000 53,764,000 . . . . . . . - Common - Gross Revenue - brokerSalaries, - by Period End fees . . . . . . . . . . . . . . . . 62,939 65,456commissions & Date . . . . . . . . . $1.56 $1.56 . . . . . . . Revenue - marketingbenefits . . . . . . . 1,791,000 3,105,000 . . . . . . . 1 Restated to reflect discontinued operations 2 Net of funds fees . . . . . 83,861 90,319 82,391Employee amortization and impairment - servicing income: 2021 Revenue - franchisecompensation & $10,588,000 3 Net of allowance for doubtful accounts of: sales & otherbenefits . . . . . . . 81,530,000 74,989,000 90,065,000 2021 $1,296,000 4 Shares increased due to the effec of revenue . . . . . . . 29,510 31,063 27,801Allocated employee shares pursuant to merger transaction, equity issuance, Brokerage revenue 127,384 . . . . . . . . . . . . . .compensation & stock-based compensation, conversion of OP units and Annual dues . . . . . 33,904 . . . . . . . . . . . . . .benefits from manager incentive fee paid 5 As of February 25, 2022 Broker fees . . . . . . 51,012 . . . . . . . . . . . . . .related party . . . 10,837,000 9,549,000 12,031,000
Total revenue . . . . 325,671 353,386 329,701Consolidated Balance Sheet, as of Dec. 31($):Variable expenses on
Selling, operating &residential Assets: 2023 2022 administrativemortgage banking Cash & cash expenses . . . . . . 171,548 173,278 179,873activities . . . . . . . . . . . . . . . . . . . . dr75,133,000 equivalents . . . . . . . 138,532,000 163,041,000 Marketing fundsProfessional fees . . 34,738,000 17,302,000 16,339,000 Restricted cash . . . . . . 30,063,000 55,927,000 expenses . . . . . . 83,861 90,319 82,391Management fees - Loans, net . . . . . . . . . . . . . . . . 3,576,310,000 Depreciation &related party . . . . . . . . . . . . . . . . . 10,928,000

Loans, held for sale, at amortizationIncentive fees - fair value . . . . . . . . 81,599,000 258,377,000 expenses . . . . . . 32,414 35,769 31,333related party . . . 25,103,000 19,295,000 5,419,000
Paycheck Protection Settlement &Loan servicing

Program loans . . . . 34,597,000 186,985,000 impairmentexpense . . . . . . 40,811,000 30,814,000 29,983,000
Other investment secur- charges . . . . . . . 73,783 15,808 46,035Transaction related

ities, at fair value . . 4,020,160,000 . . . . . . . Gain (loss) onexpenses . . . . . . 17,764,000 13,633,000 14,282,000
Mortgage-backed se- reduction in taxOther operating

curities . . . . . . . . . . 27,436,000 . . . . . . . receivableexpenses . . . . . . . . . . . . . . . . . . . . 58,401,000
Mortgage-backed se- agreementTotal non-interest

curities, at fair value . . . . . . . 32,041,000 liability . . . . . . . 25,298 . . . . . . . . . . . . . .expense . . . . . . . . . . . . . . . . . . . . 312,581,000
Loans eligible for re- Total operatingIncome (loss) before

purchase from Gov- expenses . . . . . . 336,308 315,174 339,632provision (benefit)
ernment National Operating incomefor income taxes 358,419,000 175,026,000 189,057,000
Mortgage Associa- (loss) . . . . . . . . dr10,637 38,212 dr9,931Income tax provision
tion (‘Ginnie Mae‘) . . . . . . . 66,193,000 Interest expense . . 35,741 20,903 11,344(benefit) . . . . . . 7,174,000 15,475,000 29,083,000

Investment in unconsol- Interest income . . . 4,420 1,460 217Net income from
idated joint ventures 133,321,000 118,641,000 Foreign currencycontinuing

Investments held to ma- transaction gainsoperations . . . . . 351,245,000 159,551,000 . . . . . . .
turity . . . . . . . . . . . 3,446,000 3,306,000 (losses) . . . . . . . 419 dr641 dr839Discontinued

Purchased future re- Gain (loss) on earlyoperations -
ceivables, net . . . . . 9,483,000 8,246,000 extinguishment ofincome tax benefit 945,000 dr14,258,000 . . . . . . .

Real estate acquired in debt . . . . . . . . . . . . . . . . . . . . . . . dr264Income (loss) from
settlement of loans 252,949,000 . . . . . . . Total other incomediscontinued

Derivative instruments 2,404,000 12,963,000 (expenses), net . . . . . . . . . dr20,084 dr12,230operations before
Servicing rights . . . . . . . . . . . . 279,320,000 Income (loss) beforebenefit (provision)
Real estate owned, held provision forfor income taxes dr3,779,000 57,870,000 . . . . . . .

for sale . . . . . . . . . . . . . . . . . 117,098,000 income taxes . . . dr41,539 18,128 dr22,161Total income (loss)
Receivable from third Provision (benefit)from discontinued

parties . . . . . . . . . . 6,897,145,000 . . . . . . . for income taxes 56,947 7,371 2,459operations . . . . . dr2,834,000 43,612,000 . . . . . . .
Other assets . . . . . . . . 30,213,000 189,769,000 Net income (loss) dr98,486 10,757 dr24,620Net income (loss) 348,411,000 203,163,000 159,974,000
Assets of consolidatedLess: net income Less: net income

variable interest enti-(loss) attributable (loss) attributable
ties (‘VIEs‘) . . . . . . 102,837,000 6,552,760,000to non-controlling to non-controlling

interest . . . . . . . dr8,960,000 dr8,900,000 dr2,230,000 Assets held for sale . . 454,596,000 . . . . . . . interest . . . . . . . 29,464 dr4,647 9,004
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Net income (loss) Additional paid-in capi- Total real estate held
attributable to tal . . . . . . . . . . . . . 550,637 535,566 for investment, at
RE/MAX cost . . . . . . . . . . . . 31,466 42,656,586Retained earnings (ac-
Holdings, Inc. . . dr69,022 6,110 dr15,616 cumulated deficit) . . dr140,217 dr53,999 Less accumulated de-

Common shares(000) preciation & amorti-Accumulated other
Weighted average zation . . . . . . . . . . . 6,072,118 4,904,165comprehensive in-

class A common come (loss), net of Total real estate, at
shares outstanding tax . . . . . . . . . . . . . 638 dr395 cost . . . . . . . . . . . . 49,586,404 . . . . . . .
- basic . . . . . . . . 18,111 18,679 18,690 Total stockholders’ eq- Real estate held for in-

Weighted average uity (deficit) attribu- vestment, net . . . . . . . . . . . . 37,752,421
class A common table to RE/MAX Real estate & lease in-
shares outstanding Holdings, Inc. . . . . . 411,060 481,174 tangibles held for
- diluted . . . . . . 18,111 18,845 18,690 Non-controlling inter- sale, net . . . . . . . . . 43,514,286 29,535

Year end shares est . . . . . . . . . . . . . dr487,121 dr449,472 Cash & cash
outstanding . . . . 18,269 17,874 18,806 Total stockholders’ eq- equivalents . . . . . . . 232,923 171,102

Net income (loss) per uity (deficit) . . . . . . dr76,061 31,702 Accounts receivable,
class A common net . . . . . . . . . . . . . 710,536 567,963
share - basic . . . d$3.81 $0.33 d$0.84 Lease intangible assets,

Net income (loss) per REALTY INCOME CORP net . . . . . . . . . . . . . 5,017,907 5,168,366
class A common Annual Report: Goodwill . . . . . . . . . . 3,731,478 3,731,478
share - diluted . . d$3.81 $0.32 d$0.84 Investment in unconsol-Consolidated Income Account, years ended Dec.Cash dividends idated entities . . . . . 1,172,118 . . . . . . .31 ($000):declared per class Interest receivable . . . 6,139 . . . . . . .
A common share . . . . . . . $.92 $.92 2023 2022 1 2021 Other assets, net . . . . . 3,368,643 2,252,227

Number of full time Rental (including Total assets . . . . . . . . 57,779,357 49,673,092
employees . . . . . 544 1 594 1 639 reimbursable) . . 3,683,949 3,299,657 2,064,958 Liabilities:

Total number of Tenant Distributions payable 195,222 165,710
employees . . . . . 544 . . . . . . . . . . . . . . reimbursements 3,958,150 . . . . . . . . . . . . . . Accounts payable & ac-Number of class A Other revenue . . . . 120,843 44,024 15,505 crued expenses . . . . 738,526 399,137common Interest & other Lease intangible liabili-stockholders . . . . . . . . . . 1 3 40 1 2 45 revenue . . . . . . . 274,201 . . . . . . . . . . . . . . ties, net . . . . . . . . . 1,406,853 1,379,436Number of class B Total revenue . . . . 4,078,993 3,343,681 2,080,463 Other acquisition liabil-common Depreciation & ities . . . . . . . . . . . . 1,647 . . . . . . .stockholders . . . . . . . . . . 1 3 1.00 1 2 1.00 amortization . . . 1,895,177 1,670,389 897,835 Other liabilities . . . . . 811,650 774,787Comprehensive Interest expense . . 730,423 465,223 323,644 Line of credit payableincome attributable General & & commercial paper 764,390 2,729,040to RE/MAX administrative Term loan, net . . . . . . 821,587 249,755Holdings, Inc. . . dr67,989 . . . . . . . . . . . . . . expenses . . . . . . 144,536 138,459 96,980 Mortgages payable, net . . . . . . . 853,925Common DPS - by Property (including Notes payable, net . . . 18,602,319 14,278,013Period End Date - reimbursable) . . 316,964 226,330 133,605 Term loans . . . . . . . . . 1,331,841 . . . . . . .Gross . . . . . . . . $.69 . . . . . . . . . . . . . . Provisions for Total liabilities . . . . . . 24,672,388 20,829,803Basic EPS Excluding impairment . . . . 87,082 25,860 38,967 Common stock . . . . . . 39,629,709 . . . . . . .ExtraOrdinary Merger & Common stock & paidItems . . . . . . . . d$3.81 . . . . . . . . . . . . . . integration-related in capital . . . . . . . . . . . . . . . 34,159,509Diluted EPS costs . . . . . . . . . 14,464 13,897 167,413 Distributions in excessExcluding Total expenses . . . 3,188,646 2,540,158 1,658,444 of net income . . . . . dr6,762,136 dr5,493,193ExtraOrd Items d$3.81 . . . . . . . . . . . . . . Gain on sales of real Accumulated otherNumber of Common estate . . . . . . . . 25,667 102,957 55,798 comprehensive in-Shareholders . . . 34 . . . . . . . . . . . . . . Foreign currency & come (loss) . . . . . . . 73,894 46,8331 As is 2 As of February 22, 2022 3 As of February 27, derivative gain Total stockholders’ eq-2023 (loss), net . . . . . . . . . . . . dr13,311 710 uity . . . . . . . . . . . . 32,941,467 28,713,149

Gain (loss) on Noncontrolling inter-Consolidated Balance Sheet, as of Dec. 31($000):
extinguishment of ests . . . . . . . . . . . . 165,502 130,140

Assets: 2023 2022 debt . . . . . . . . . . . . . . . . 367 dr97,178 Total equity . . . . . . . . 33,106,969 28,843,289
Cash & cash Equity in income of

equivalents . . . . . . . 82,623 108,663 unconsolidated
Restricted cash . . . . . . 43,140 29,465 entities . . . . . . . 2,546 . . . . . . . . . . . . . . RED RIVER BANCSHARES INC
Accounts and notes re- Equity in income & Earnings, 9 mos. to Sep. 30 (Consol. $000):

ceivable . . . . . . . . . 33,427 . . . . . . . impairment of
2023 2022Accounts & notes re- investment in

Net interest income . . 86,527 67,393ceivable, current por- unconsolidated
Prov. loan losses . . . . 485 1,000tion, net of entities . . . . . . . . . . . . . . dr6,448 1,106
Non-int. income . . . . . dr86,527 dr67,393allowances . . . . . . . . . . . . . . 32,518 Other income, net 23,789 30,511 9,949
Non-int. expenses . . . . 47,365 42,573Income taxes receiva- Income before
Income taxes . . . . . . . 6,150 5,795ble . . . . . . . . . . . . . 1,706 2,138 income taxes . . . 928,935 917,599 392,404
Net income . . . . . . . 26,587 26,725Other current assets . . 15,669 20,178 Net income . . . . . . 876,914 . . . . . . . . . . . . . .
Earn. per shareTotal current assets . . . 176,565 192,962 Income taxes . . . . . 52,021 45,183 31,657

(primary) . . . . . . . . $3.70 $3.72Property & equipment, Net income (loss) 876,914 872,416 360,747
Earn. per sharenet of accumulated Net income (loss)

(fully-diluted) . . . . . $3.70 $3.71depreciation . . . . . . 8,633 9,793 attributable to
Common shares(000)Operating lease right of noncontrolling

use assets . . . . . . . . 23,013 25,825 Avg. no. shs. (primary) 7,176 7,180interests . . . . . . dr4,605 dr3,008 dr1,291
Franchise agreements, Avg. no. shs.Net income

net . . . . . . . . . . . . . . . . . . . . 120,174 (fully-diluted) . . . . . 7,188 7,194attributable to the
Other intangible assets, company . . . . . . 872,309 869,408 359,456

net . . . . . . . . . . . . . 19,176 25,763 Net income available REDWOOD TRUST INCGoodwill . . . . . . . . . . 241,164 258,626 to common Annual Report:Deferred tax assets, net . . . . . . . 51,441 stockholders . . . 872,309 869,408 359,456
Income taxes receiva- Consolidated Income Account, years ended Dec.Common shares(000)

ble, net of current 31 ($000):Weighted average
portion . . . . . . . . . . . . . . . . . 754 shares outstanding 2023 2022 1 2021Other assets, net of cur- - basic . . . . . . . . 692,298 611,766 414,535 Residential Loans 253,911 . . . . . . . . . . . . . .rent portion . . . . . . 7,083 9,896 Weighted average Real estate securities 21,550 . . . . . . . . . . . . . .Franchise agreements, shares outstanding Other interestnet of accumulated - diluted . . . . . . 693,024 612,181 414,770 income . . . . . . . 48,040 . . . . . . . . . . . . . .amortization of Year end shares Business purpose$72,395 and outstanding . . . . 752,460 660,300 591,262 loans . . . . . . . . 382,316 . . . . . . . . . . . . . .$61,489, respective- Income (loss) per Interest income -ly . . . . . . . . . . . . . . 101,516 . . . . . . . share - continuing residential loans . . . . . . . 250,502 204,801Total assets . . . . . . . . 577,150 695,234 operations - basic $1.26 . . . . . . . . . . . . . . Interest income -Liabilities: Net income (loss) per business purposeAccounts payable . . . . 4,700 6,165 share - basic . . . $1.26 $1.42 $0.87 loans . . . . . . . . . . . . . . . 362,481 270,791Accounts payable to af- Income (loss) per Interest income -filiates . . . . . . . . . . 822 . . . . . . . share - continuing consolidatedOther . . . . . . . . . . . . . 5,246 . . . . . . . operations - agencySettlement payable . . . 55,700 . . . . . . . diluted . . . . . . . $1.26 . . . . . . . . . . . . . . multifamily loans 18,645 18,938 19,266Accrued liabilities - Net income (loss) per Interest income - realBalancing value . . . 107,434 . . . . . . . share - diluted . . $1.26 $1.42 $0.87 estate securities . . . . . . . 37,708 54,704Accrued liabilities . . . . . . . . . . 70,751 Cash distributions Interest income -Income taxes payable . . . . . . . 1,658 paid per common other interestDeferred revenue . . . . 23,077 27,784 share . . . . . . . . $3.05 $2.97 $2.83 income . . . . . . . . . . . . . . 38,225 25,364Income taxes & tax dis- Number of full time Interest on short-termtribution payable . . 766 . . . . . . . employees . . . . . 418 2 4 391 2 3 367 debt . . . . . . . . . 116,361 . . . . . . . . . . . . . .Current portion of debt 4,600 4,600 Number of temporary Interest on long-termCurrent portion of pay- employees . . . . . . . . . . . . 2 4 4.00 2 3 4.00 debt . . . . . . . . . 371,761 . . . . . . . . . . . . . .able pursuant to tax Total number of Asset-backedreceivable agree- employees . . . . . 418 2 4 395 2 371 securities issued 143,397 . . . . . . . . . . . . . .ments . . . . . . . . . . . . . . . . . . 1,642 Number of common Total interest income . . . . . . . 707,854 574,926Operating lease liabili- stockholders . . . 13,800 2 5 12,300 2 5 12,400 Interest expense -ties . . . . . . . . . . . . . 7,920 7,068 Number of short-term debt . . . . . . . 84,343 42,581Total current liabilities 149,319 119,668 beneficiary Interest expense -Debt, net of current stockholders . . . . . . . . . . 2 5 1,500,000 2 5 1,162,000 asset-backedportion . . . . . . . . . . 439,980 443,720 Foreign currency securities issued . . . . . . . 370,219 305,801Payable pursuant to tax translation Interest expense -receivable agree- adjustments . . . . . . . . . . . dr55,154 9,119 long-term debt . . . . . . . . . 97,838 78,367ments, net of current Foreign currency and Total interestportion . . . . . . . . . . . . . . . . . 24,917 derivative gains, expense . . . . . . . . . . . . . 552,400 426,749Deferred revenue, net net . . . . . . . . . . dr13,414 . . . . . . . . . . . . . . Net interest income . . . . . . . 155,454 148,177of current portion . . 17,607 18,287

1 Reclassified to conform with 2022 presentation 2 As Mortgage bankingOperating lease liabili-
is 3 As of January 1, 2022 4 As of January 1, 2023 activities, net . . . 67,386 dr13,659 235,744ties, net of current
5 Approximately Investment fair valueportion . . . . . . . . . . 31,479 37,989

changes, net . . . dr44,400 dr175,558 128,049Deferred tax liabilities, Consolidated Balance Sheet, as of Dec. 31($000):
Other income, net 12,886 21,204 12,018net . . . . . . . . . . . . . 10,797 13,113

Assets: 2023 2022 HEI income, net . . 35,117 . . . . . . . . . . . . . .Other liabilities, net of
Land . . . . . . . . . . . . . 14,929,310 12,948,835current portion . . . . 4,029 5,838 Realized gains, net 1,699 5,334 17,993
Buildings & improve-Total liabilities . . . . . . 653,211 663,532 Total non-interest

ments . . . . . . . . . . . 34,657,094 29,707,751Class A common stock 2.00 2.00 income (loss), net . . . . . . . 162,679 dr393,804
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General & Cumulative earnings Net earnings (loss)
administrative (accumulated defi- per common share
expenses . . . . . . 128,295 140,908 165,218 cit) . . . . . . . . . . . . . 1,144,412 1,153,370 - basic . . . . . . . . $2.11 $2.29 $2.51

Net earnings (loss)Portfolio Cumulative distribu-
per common sharemanagement costs 14,571 7,951 5,758 tions to stockholders dr2,439,873 dr2,351,497
- diluted . . . . . . $2.11 $2.28 $2.49Loan acquisition Conv. Pref. B. . . . . . . 66,948 . . . . . . .

Cash dividendscosts . . . . . . . . . 7,166 11,766 16,219 Total stockholders’ eq-
declared perOther income uity (deficit) . . . . . . 1,202,693 1,083,985
common share . . $.84 $.74 $.65(expenses) . . . . . dr16,238 dr15,590 dr16,695 Total equity . . . . . . . . 1,202,693 1,083,985

Number of full timeNet income (loss) 1 As reported by the Company 2 At fair value - employees . . . . . 20,101 2 . . . . . . 2 19,626before provision asset-backed securities issued,: 2022 $7,424,132,000 Total number offor (benefit from)
employees . . . . . 20,101 2 3 20,073 2 19,626income taxes . . . dr639 dr183,440 338,091

REDWOOD TRUST INC Number of commonProvision for (benefit
Earnings, 9 mos. to Sep. 30 (Consol. $000): stockholders . . . 35,025 2 5 36,067 2 4 37,222from) income

taxes . . . . . . . . . 1,635 cr19,920 18,478 1 Reclassified to conform with 2022 presentation 2 As2023 2022Net income (loss) dr2,274 dr163,520 319,613 is 3 Full-time equivalent employees 4 As of February 22,Income taxes . . . . . . . 642 cr10,484Net income (loss) 2022 5 As of February 22, 2023Net income . . . . . . . dr23,317 dr119,462attributable to Consolidated Balance Sheet, as of Dec. 31($000):Earn. per shareRedwood Trust, (primary) . . . . . . . . d$0.27 d$1.04Inc. . . . . . . . . . . dr2,274 dr163,520 319,613 Assets: 2023 2022Earn. per shareDividends on class B Cash & due from(fully-diluted) . . . . . d$0.27 d$1.04preferred stock 6,684 . . . . . . . . . . . . . . banks . . . . . . . . . . . 2,635,000 1,997,000Common shares(000)Less: dividends & Interest-bearing depos-Avg. no. shs. (primary) 114,382 118,530undistributed its in other banks . . 4,166,000 9,230,000Avg. no. shs.earnings allocated Debt securities held to(fully-diluted) . . . . . 114,382 118,530to participating maturity . . . . . . . . . 754,000 1 801,000
securities . . . . . 3,999 4,335 10,635 Securities available for

Net income (loss) REGIONS FINANCIAL CORP (NEW) sale . . . . . . . . . . . . 2,000 . . . . . . .
allocated to Debt securities availa-Annual Report:
common ble for sale . . . . . . . 28,104,000 2 27,933,000Consolidated Income Account, years ended Dec.shareholders . . . d12,957 d167,855 308,978 Loans held for sale . . . 400,000 3 354,00031 ($000):Common shares(000) Residential first mort-

Weighted average gage . . . . . . . . . . . . 20,207,000 . . . . . . .2023 2022 1 2021
shares outstanding Loans, net of unearnedInvestment
- basic . . . . . . . . 116,283 117,228 113,230 income . . . . . . . . . . 98,379,000 97,009,000management and

Weighted average Allowance for loantrust fee income 313,000 . . . . . . . . . . . . . .
shares outstanding losses . . . . . . . . . . . 1,576,000 1,464,000Card and ATM fees 504,000 . . . . . . . . . . . . . .
- diluted . . . . . . 116,283 117,228 142,070 Net loans . . . . . . . . . . 96,803,000 95,545,000Investment services

Year end shares Other earning assets . . . . . . . . . 1,308,000fee income . . . . 138,000 . . . . . . . . . . . . . .
outstanding . . . . 131,486 113,485 114,892 Furniture and equip-Interest income on

Earnings (loss) per ment . . . . . . . . . . . 1,103,000 . . . . . . .loans, including
share - continuing Leasehold Improve-fees . . . . . . . . . 5,733,000 . . . . . . . . . . . . . .
operations - basic d$.11 . . . . . . . . . . . . . . ments . . . . . . . . . . . 449,000 . . . . . . .Interest income on

Net earnings (loss) Premises & equipment,loans held for sale 40,000 . . . . . . . . . . . . . .
per share - basic d$0.11 d$1.43 $2.73 net . . . . . . . . . . . . . 1,642,000 1,718,000Interest income on

Earnings (loss) per Interest receivable . . . . . . . . . . 511,000loans, including
share - continuing Goodwill . . . . . . . . . . 5,733,000 5,733,000fees . . . . . . . . . . . . . . . . 4,088,000 3,452,000
operations - Residential mortgageInterest income on
diluted . . . . . . . d$.11 . . . . . . . . . . . . . . servicing rights atdebt securities . . 749,000 688,000 533,000

Net earnings (loss) fair value . . . . . . . . 906,000 812,000Interest income on
per share - diluted d$0.11 d$1.43 $2.37 Other identifiable intan-loans held for sale . . . . . . . 36,000 37,000

Total dividends gible assets, net . . . 205,000 249,000Interest income on
declared per Other assets . . . . . . . . 8,815,000 9,029,000other earning
common share . . $.71 $.92 $.78 Interest Receivable . . . 614,000 . . . . . . .assets . . . . . . . . 375,000 290,000 59,000

Full-Time Employees Other earning assets . . 1,417,000 . . . . . . .Total interest income 6,897,000 5,102,000 4,081,000
(Period End) . . . 289 . . . . . . . . . . . . . . Federal Agency Securi-Interest expense on

ties ? AFS . . . . . . . 1,043,000 . . . . . . .Total number of deposits . . . . . . . . . . . . . 197,000 64,000
U.S. Treasury securi-employees . . . . . 289 2 347 2 298 Interest expense on

ties . . . . . . . . . . . . . 1,223,000 . . . . . . .Number of common long-term
Mortgage Backed Se-stockholders . . . 49,076 2 3 5 516 2 3 4 556 borrowings . . . . . . . . . . . 119,000 103,000

curities -ResidentialNumber of Short-term
agency . . . . . . . . . . 17,372,000 . . . . . . .beneficiary borrowings . . . . 96,000 . . . . . . . . . . . . . .

Mortgage Backed Se-stockholders . . . . . . . . . . 2 3 5 53,909 2 3 4 44,850 Long-term
curities - Commer-borrowings . . . . 226,000 . . . . . . . . . . . . . .1 Reclassified to conform with 2022 presentation 2 As cial agency . . . . . . . 7,307,000 . . . . . . .Total interestis 3 Approximately 4 As of February 21, 2022 5 As of Mortgage Backed Se-expense . . . . . . 1,577,000 316,000 167,000February 17, 2023 curities -CommercialNet interest income 5,320,000 4,786,000 3,914,000Consolidated Balance Sheet, as of Dec. 31($000): non-agency . . . . . . 83,000 . . . . . . .Provision for (benefit Corporate and otherfrom) credit losses 553,000 271,000 dr524,000Assets: 2023 2022 debt securities . . . . 1,074,000 . . . . . . .Net interest incomeResidential loans, Mortgage Backed Se-after provision forheld-for-sale, at fair curities -Residentialcredit losses . . . 4,767,000 4,515,000 4,438,000value . . . . . . . . . . . . . . . . . . 780,781 agency . . . . . . . . . . 239,000 . . . . . . .Service charges onResidential loans, Mortgage Backed Se-deposit accounts 109,000 641,000 648,000held-for-investment, curities - Commer-Card & automatedat fair value . . . . . . 6,139,445 4,832,407 cial agency . . . . . . . 515,000 . . . . . . .teller machineBusiness purpose loans, Total assets . . . . . . . . 152,194,000 155,220,000(‘ATM‘) fees . . 592,000 513,000 499,000held-for-sale, at fair Liabilities:Investmentvalue . . . . . . . . . . . 180,250 364,073 Non-interest-bearingmanagement &Business purpose loans, deposits . . . . . . . . . 42,368,000 51,348,000trust fee income . . . . . . . 297,000 278,000held-for-investment, Interest-bearing check-Capital marketsat fair value . . . . . . . . . . . . . 4,968,513 ing . . . . . . . . . . . . . 24,480,000 . . . . . . .income . . . . . . . . . . . . . . 339,000 331,000Consolidated agency Time deposits . . . . . . . 14,972,000 . . . . . . .Mortgage income 222,000 156,000 242,000multifamily loans, at Money mar-Securities gainsfair value . . . . . . . . 425,285 424,551 ket-domestic . . . . . . 33,364,000 . . . . . . .(losses), net . . . . dr5,000 dr1,000 3,000Business purpose resi- Interest-bearing depos-Other non-interestdential loans, its . . . . . . . . . . . . . . . . . . . . 80,395,000income . . . . . . . . . . . . . . 484,000 523,000held-for-investment, Total deposits . . . . . . . . . . . . . . 131,743,000at fair value . . . . . . 5,040,048 . . . . . . . Total non-interest Long-term borrowings . . . . . . . 2,284,000income . . . . . . . 2,256,000 2,429,000 2,524,000Residential loans, Total borrowed funds . . . . . . . 2,284,000held-for-investment 911,192 . . . . . . . Salaries & employee Other liabilities . . . . . 4,583,000 5,242,000benefits . . . . . . . 2,416,000 2,318,000 2,205,000Real estate securities, at Total liabilities . . . . . . 134,701,000 139,269,000fair value . . . . . . . . 127,797 240,475 Equipment & Preferred stock,software expense 412,000 392,000 365,000Home equity invest- non-cumulative per-ments . . . . . . . . . . . 343,930 403,462 Net occupancy petual . . . . . . . . . . . 1,659,000 1,659,000expense . . . . . . 289,000 300,000 303,000Other investments . . . . . . . . . . 390,938 Common stock . . . . . . 10,000 10,000Other non-interestCash & cash Additional paid-in capi-expense . . . . . . . . . . . . . 1,058,000 874,000equivalents . . . . . . . 293,104 258,894 tal . . . . . . . . . . . . . 11,757,000 . . . . . . .

Loss on earlyRestricted cash . . . . . . 75,684 70,470 Additional paid-in capi-
extinguishment ofGoodwill . . . . . . . . . . 23,373 23,373 tal . . . . . . . . . . . . . . . . . . . . 11,988,000
debt . . . . . . . . . dr4,000 . . . . . . . . . . . . . .Intangible assets . . . . . 28,462 40,892 Retained earnings (ac-

Other . . . . . . . . . . 1,299,000 . . . . . . . . . . . . . .Derivative assets . . . . 14,212 20,830 cumulated deficit) . . 8,186,000 7,004,000
Other OperatingOther assets . . . . . . . . 351,109 211,240 Treasury stock . . . . . . 1,371,000 1,371,000

Expense . . . . . . 212,000 . . . . . . . . . . . . . .Home equity invest- Tangible common book
Total non-interestments (HEI) . . . . . . 550,436 . . . . . . . value per share

expense . . . . . . 4,416,000 4,068,000 3,747,000Other assets - Balanc- (non) . . . . . . . . . . . dr8,000 . . . . . . .
Income (loss) beforeing value . . . . . . . . dr2.00 . . . . . . . Accumulated other

income taxes . . . 2,607,000 2,876,000 3,215,000Total assets . . . . . . . . 14,504,327 1 13,030,899 comprehensive in-
Income tax expenseLiabilities: come (loss), net . . . dr2,812,000 dr3,343,000

(benefit) . . . . . . 533,000 631,000 694,000Short-term debt . . . . . 1,558,222 2,029,679 Total shareholders’ eq-
Net income (loss) 2,074,000 2,245,000 2,521,000Derivative liabilities . . 350 16,855 uity . . . . . . . . . . . . 17,429,000 15,947,000
Preferred stockAccrued expenses & Noncontrolling interest 64,000 4,000

dividends . . . . . 98,000 . . . . . . . . . . . . . .other liabilities . . . . . . . . . . . 180,203 Total equity . . . . . . . . 17,493,000 15,951,000
Preferred stockDividends payable . . . 1,478 . . . . . . . 1 Estimated fair value of - debt securities held to matur-dividends & other . . . . . . . 99,000 121,000Asset-backed securities ity: 2022 $751,000,000 2 Amortized cost - debt securitiesNet income (loss)issued, at fair value 9,811,880 2 7,986,752 available for sale: 2022 $31,367,000,000 3 Includes mea-available toLong-term debt, net . . 1,680,901 1,733,425 sured at fair value - loans held for sale: 2022 $196,000,000commonAccrued expenses and

shareholders . . . 1,976,000 2,146,000 2,400,000other liabilities - Bal-
Common shares(000)ancing value . . . . . . 216,803 . . . . . . . REINSURANCE GROUP OF AMERICA, INC.
Weighted averageDerivative Liabilities 33,828 . . . . . . . Annual Report:

shares outstandingTotal liabilities . . . . . . . . . . . . . 1 11,946,914 Consolidated Income Account, years ended Dec.- basic . . . . . . . . 936,000 935,000 956,000Common stock . . . . . . 1,315 1,135 31 ($000):
Additional paid-in capi- Weighted average

tal . . . . . . . . . . . . . 2,487,848 2,349,845 shares outstanding 2023 2 2022 1 2021
Accumulated other - diluted . . . . . . 938,000 942,000 963,000 Direct insurance . . 1,477,000 26,000 . . . . . . .

comprehensive in- Year end shares Reinsurance
come (loss) . . . . . . . dr57,957 dr68,868 outstanding . . . . 922,343 934,491 941,908 assumed . . . . . . 14,281,000 13,830,000 . . . . . . .
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Reinsurance Ceded dr673,000 dr778,000 . . . . . . . Reinsurance ceded re- Merger & conversion
ceivables and other 5,448,000 . . . . . . . related expeneses . . . . . . . 1,787,000 . . . . . . .Net premiums . . . . 15,085,000 13,078,000 12,513,000

Equity securities . . . . . 139,000 . . . . . . . RestructuringNet investment
charges . . . . . . . . . . . . . . 732,000 368,000income . . . . . . . 3,591,000 3,161,000 3,138,000 Total investments . . . . 78,900,000 . . . . . . .

Debt prepaymentInvestment Income - Limited partnerships
penalty . . . . . . . . . . . . . . . . . . . . . 6,123,000Gross - Insurance 3,755,000 3,288,000 . . . . . . . and real estate joint

ventures . . . . . . . . . 2,635,000 . . . . . . . Other noninterestInvestment Expense -
expense . . . . . . 53,906,000 32,739,000 35,002,000Insurance . . . . . dr164,000 dr127,000 . . . . . . . Derivatives . . . . . . . . 97,000 . . . . . . .

Total noninterestInvestment related Other invested assets 1,074,000 . . . . . . .
expense . . . . . . 439,622,000 395,455,000 429,826,000gains (losses), net dr481,000 dr539,000 560,000 Total assets . . . . . . . . 97,623,000 84,706,000

Liabilities: Income beforeOther revenues . . . 372,000 527,000 447,000
Future policy benefits 41,231,000 35,220,000 income taxes . . . 177,187,000 211,308,000 222,827,000Total revenues . . . 18,567,000 16,227,000 16,658,000
Interest-sensitive con- Income taxes . . . . . 32,509,000 45,240,000 46,935,000Claims & other

tract liabilities . . . . 30,273,000 30,572,000 Net income . . . . 144,678,000 166,068,000 175,892,000policy benefits . . . . . . . . . . . . . . . . 12,776,000
Market risk benefits, at Net incomeClaims & other

fair value . . . . . . . . 258,000 . . . . . . . applicable topolicy benefits . . 13,872,000 11,982,000 . . . . . . .
Other policy claims & common stock . . . . . . . . . . . . . . . . 175,892,000Future policy

benefits . . . . . . . . . 2,730,000 6,571,000 Common sharesbenefits
Other reinsurance bal-remeasurement Weighted average

ances . . . . . . . . . . . . . . . . . . 756,000(gains) losses . . . dr62,000 291,000 . . . . . . . shares outstanding
Deferred income taxes 1,862,000 736,000 - basic . . . . . . . . 56,099,689 55,904,579 56,114,666Market risk benefits
Other liabilities . . . . . 2,085,000 2,655,000remeasurement Weighted average
Long-term debt . . . . . . . . . . . . 3,961,000(gains) losses . . . dr10,000 10,000 . . . . . . . shares outstanding
Other reinsurance bal- - diluted . . . . . . 56,448,163 56,214,230 56,424,484Interest credited . . . . . . . . . . . . . . . . 700,000

ances . . . . . . . . . . . 1,103,000 . . . . . . . Year end sharesPolicy acquisition
Funds withheld paya- outstanding . . . . 56,142,207 55,953,104 55,756,233costs & other

ble . . . . . . . . . . . . . 4,483,000 . . . . . . .insurance Earnings (loss) per
Total liabilities . . . . . . 88,452,000 80,471,000expenses . . . . . . 1,397,000 1,344,000 1,416,000 share - basic . . . $2.58 $2.97 $3.13
Common stock . . . . . . 1,000 1,000Other operating Earnings (loss) per
Additionalexpenses . . . . . . 1,089,000 1,009,000 936,000 share - diluted . . $2.56 $2.95 $3.12

paid-in-capital . . . . 2,544,000 2,502,000Interest expense . . . . . . . . . . . . . . . . 127,000 Cash dividends per
Retained earnings . . . . 8,805,000 8,967,000 common share . . $.88 $.88 $.88Collateral finance &
Treasury stock, at cost 1,900,000 1,720,000securitization Number of full time
Unrealized appreciationexpense . . . . . . 864,000 682,000 12,000 employees . . . . . 2,300 1 2,334 1 2,409

of securities net ofInterest expense . . 257,000 191,000 . . . . . . . Total number of
income taxes . . . . . dr3,668,000 . . . . . . . employees . . . . . 2,300 . . . . . . . . . . . . . .Total benefits &

Accumulated otherexpenses . . . . . . . . . . . . . . . . . . . . dr15,967,000 Number of common
comprehensive in- stockholders . . . 4,040 2 4 4,150 2 3 4,255Income (loss) before
come (loss) . . . . . . . dr369,000 dr5,605,000income taxes . . . 1,160,000 718,000 691,000 1 Full-time equivalent 2 Approximately 3 As of Feb-Total ReinsuranceCurrent Tax - ruary 18, 2022 4 As of February 17, 2023Group of America,Domestic . . . . . cr18,000 10,000 . . . . . . .
Inc. stockholders’ Consolidated Balance Sheet, as of Dec. 31($):Deferred Tax -
equity . . . . . . . . . . . 9,081,000 4,145,000Domestic . . . . . 236,000 32,000 . . . . . . . Assets: 2023 2022Noncontrolling interest 90,000 90,000Provision for income Cash & due fromTotal equity . . . . . . . . 9,171,000 4,235,000taxes . . . . . . . . . 251,000 197,000 74,000 banks . . . . . . . . . . . 206,680,000 193,513,000Net income (loss) 909,000 521,000 617,000 Interest-bearing bal-Net income ances with banks . . 594,671,000 382,479,000RENASANT CORPattributable to Cash & cashAnnual Report:noncontrolling equivalents . . . . . . . 801,351,000 575,992,000interest . . . . . . . dr7,000 dr4,000 . . . . . . . Consolidated Income Account, years ended Dec. Securities held to ma-Net income available 31 ($): turity . . . . . . . . . . . 1,221,464,000 1 2 1,324,040,000to Reinsurance Securities available for2023 2022 2021Group of America, sale, at fair value . . 923,279,000 1,533,942,000Interest income onInc. shareholders 902,000 517,000 617,000 Loans held for sale, atloans . . . . . . . . 716,456,000 479,910,000 435,464,000Common shares(000) fair value . . . . . . . . 179,756,000 110,105,000Interest income onWeighted average Loans held for invest-securities - taxable 44,482,000 45,523,000 24,732,000shares outstanding ment, net ofInterest income on- basic . . . . . . . . 66,300 66,900 67,800 unearned income . . 12,358,017,000 11,578,304,000securities -Weighted average Allowance for credittax-exempt . . . . 6,006,000 7,524,000 6,800,000shares outstanding losses . . . . . . . . . . . 198,578,000 192,090,000Other interest- diluted . . . . . . 67,100 67,700 68,300 Loans, net . . . . . . . . . 12,152,652,000 11,386,214,000income . . . . . . . 30,375,000 8,853,000 1,689,000Year end shares Premises & equipment,Total interest income 797,319,000 541,810,000 468,685,000outstanding . . . . 65,621 66,676 67,171 net . . . . . . . . . . . . . 283,195,000 283,595,000Interest expense onIncome per share Other real estatedeposits . . . . . . 232,331,000 35,208,000 28,976,000from continuing owned, net . . . . . . . 9,622,000 1,763,000Interest expense onoperations - basic 14 $7.73 . . . . . . . Goodwill . . . . . . . . . . 991,665,000 991,708,000borrowings . . . . 45,661,000 25,304,000 15,708,000Net income (loss) per Other intangible assets,Total interestshare - basic . . . 13.60 $7.73 $9.10 net . . . . . . . . . . . . . 18,795,000 24,176,000expense . . . . . . 277,992,000 60,512,000 44,684,000Income per share Bank-owned life insur-Net interest income 519,327,000 481,298,000 424,001,000from continuing ance . . . . . . . . . . . . 382,584,000 373,808,000Provision for creditoperations - Mortgage servicinglosses on HTMdiluted . . . . . . . 13 $7.64 . . . . . . . rights . . . . . . . . . . . 91,688,000 84,448,000securities . . . . . . . . . . . . . . . . . . . 32,000Net income (loss) per Other assets . . . . . . . . 304,484,000 298,385,000Provision forshare - diluted . . 13.44 $7.64 $9.04 Total assets . . . . . . . . 17,360,535,000 16,988,176,000(recovery of)Dividends per Liabilities:credit losses oncommon share . . $3.30 $3.06 $2.86 Noninterest-bearing de-loans . . . . . . . . 18,793,000 23,788,000 dr1,700,000Full-Time Employees posits . . . . . . . . . . . 3,583,675,000 4,558,756,000Provision for other(Period End) . . . 3,900 . . . . . . . . . . . . . . Interest-bearing depos-credit losses . . . dr3,200,000 . . . . . . . . . . . . . .Total number of its . . . . . . . . . . . . . . . . . . . . 8,928,210,000Provision foremployees . . . . . 3,900 3 4 . . . . . . 3 4 3,500 Interest Bearing De-(recovery of)Number of common mand Deposits -credit losses . . . 15,593,000 23,788,000 dr1,668,000stockholders . . . 15,629 3 5 . . . . . . 3 5 22,278 Customers . . . . . . . 6,923,039,000 . . . . . . .Net interest incomeForeign currency Total deposits . . . . . . . 14,076,785,000 13,486,966,000after provision fortranslation Short-term borrowings 307,577,000 712,232,000credit losses . . . 503,734,000 457,510,000 425,669,000adjustments . . . . . . . . . . . . . . . . . . 60,000 Long-term debt . . . . . 429,400,000 428,133,000Service charges onTotal benefits and Junior subordinated de-deposit accounts 39,199,000 39,957,000 36,569,000expenses . . . . . . 17,407,000 15,509,000 . . . . . . . bentures . . . . . . . . . 429,400,000 . . . . . . .Fees & commissions 17,901,000 17,268,000 15,732,000

Other liabilities . . . . . 249,390,000 224,829,0001 Reclassified to conform with 2022 presentation Insurance
Total liabilities . . . . . . 15,063,152,000 14,852,160,0002 Restated to reflect correction of errors 3 As is commissions . . . . . . . . . . 10,754,000 9,841,000
Common stock . . . . . . 296,483,000 296,483,0004 Approximately 5 As of January 31, 2022 Wealth management
Treasury stock, at cost 105,249,000 111,577,000revenue . . . . . . . 22,132,000 22,339,000 20,455,000Consolidated Balance Sheet, as of Dec. 31($000): Additional paid-in capi-Mortgage banking

tal . . . . . . . . . . . . . 1,308,281,000 1,302,422,000Assets: 2023 2022 income . . . . . . . 32,413,000 35,794,000 109,604,000
Retained earnings . . . . 952,124,000 857,725,000Fixed maturity securi- Swap termination
Accumulated otherties availa- gains . . . . . . . . . . . . . . . . . . . . . . 4,676,000

comprehensive in-ble-for-sale, at fair Net gains (losses) on
come (loss), net ofvalue . . . . . . . . . . . . . . . . . . 52,901,000 sales of securities dr22,438,000 . . . . . . . 2,170,000
taxes . . . . . . . . . . . dr154,256,000 dr209,037,000Equity securities, at fair Net impairment

Total shareholders’ eq-value . . . . . . . . . . . 60,467,000 134,000 losses on
uity . . . . . . . . . . . . 2,297,383,000 2,136,016,000Mortgage loans . . . . . . . . . . . . 6,590,000 securities . . . . . dr19,352,000 . . . . . . . . . . . . . .

Total Equity . . . . . . . . 2,297,383,000 . . . . . . .Policy loans . . . . . . . . 1,206,000 1,231,000 Bank owned life
Funds withheld at inter- 1 Fair value - Securities held to maturity: 2022insurance income 10,463,000 9,267,000 7,366,000

est . . . . . . . . . . . . . . . . . . . . 6,003,000 $1,206,540,000 2 Net of allowance for credit losses -Merchant discounts 21,035,000 . . . . . . . . . . . . . .
Limited partnerships & Securities held to maturity: 2022 $32,000Gain on debt

real estate joint ven- extinguishment 620,000 . . . . . . . . . . . . . .
tures . . . . . . . . . . . . . . . . . . . 2,327,000 Other noninterest RENASANT CORPShort-term investments . . . . . . . 154,000 income . . . . . . . 11,102,000 13,874,000 20,571,000 Earnings, 9 mos. to Sep. 30 (Consol. $):Other invested assets 1,171,000 1,140,000 Total noninterest

Total investments . . . . . . . . . . . 70,480,000 income . . . . . . . 113,075,000 149,253,000 226,984,000 2023 2022
Cash & cash Salaries & employee Net interest income . . 586,888,000 376,744,000

equivalents . . . . . . . 2,970,000 2,927,000 benefits expense 281,768,000 261,654,000 280,627,000 Prov. loan losses . . . . . . . . . . . 13,300,000
Accrued investment in- Data processing Non-int. income . . . . . dr586,888,000 dr376,744,000

come . . . . . . . . . . . 759,000 630,000 expense . . . . . . 15,195,000 14,900,000 21,726,000 Non-int. expenses . . . . 324,542,000 280,573,000
Premiums receivable & Net occupancy & Income taxes . . . . . . . 28,722,000 32,355,000

other reinsurance equipment Net income . . . . . . . 116,554,000 119,792,000
balances . . . . . . . . . . . . . . . . 3,013,000 expense . . . . . . 8,238,000 44,819,000 46,837,000 Earn. per share

Reinsurance ceded re- Net occupancy (primary) . . . . . . . . $2.08 $2.14
ceivables & other . . . . . . . . . 2,462,000 expense . . . . . . 46,471,000 . . . . . . . . . . . . . . Earn. per share

Deferred policy acqui- Other real estate (fully-diluted) . . . . . $2.07 $2.13
sition costs . . . . . . . 4,617,000 3,974,000 owned expense 267,000 dr453,000 253,000 Common shares

Other assets . . . . . . . . 1,401,000 1,220,000 Professional fees . . 13,671,000 11,872,000 11,776,000 Avg. no. shs. (primary) 56,085,556 55,888,226
Premiums receivable Advertising expense 14,726,000 . . . . . . . . . . . . . . Avg. no. shs.

and other reinsurance Advertising & public (fully-diluted) . . . . . 56,393,957 56,169,886
balances . . . . . . . . . 3,528,000 . . . . . . . relations expense . . . . . . . 14,325,000 12,203,000

Mortgage loans . . . . . 7,377,000 . . . . . . . Intangible
Funds withheld at inter- REPUBLIC FIRST BANCORP, INC.amortization . . . 5,380,000 5,122,000 6,042,000

est . . . . . . . . . . . . . 5,683,000 . . . . . . . New Accountant: On Feb. 21, 2024, the AuditCommunications
Short-term investments 222,000 . . . . . . . Committee of the Board of Directors of Co. dismissedexpense . . . . . . . . . . . . . 7,958,000 8,869,000
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Crowe LLP as Co.’s independent registered public Management fee to Liabilities:
accounting firm. affiliate . . . . . . . . . . . . . . 46,174 95,926 Repurchase agree-

ments . . . . . . . . . . . 12,561,283 . . . . . . .Also on Feb. 21, 2024, the Audit Committee appointed Termination fee to
Secured notes & bondsWolf & Company, P.C. as Co.’s independent registered affiliate . . . . . . . . . . . . . . 400,000 . . . . . . .

payable . . . . . . . . . 10,679,186 10,098,943public accounting firm. Total operating
Residential mortgageexpenses . . . . . . . . . . . . . 3,344,049 2,617,072

loans repurchase lia-Income beforeREXFORD INDUSTRIAL REALTY INC bility . . . . . . . . . . . 1,782,998 1,219,890income taxes . . . 752,833 1,262,801 963,808Dividend Announcement: On Feb. 5, 2024, Co.’s Unsecured senior notes,Foreign . . . . . . . . 377 . . . . . . . . . . . . . .Board of Directors declared a dividend of $0.4175 per net of issuance costs 719,004 545,056Foreign . . . . . . . . 526 . . . . . . . . . . . . . .share for the first quarter of 2024, payable in cash on Apr. Payable for investmentsIncome tax expense15, 2024, to common stockholders and common unit purchased . . . . . . . . . . . . . . . 731,216(benefit) . . . . . . 122,159 279,516 158,226holders of record as of Mar. 28, 2024. Also on Feb. 5, Dividends payable . . . 135,897 129,760Net income . . . . 630,674 983,285 805,5822024, Co.’s Board of Directors declared a quarterly Accrued expenses &Noncontrollingdividend of $0.367188 per share of its Series B other liabilities . . . . 2,332,379 1,486,667interests in incomeCumulative Redeemable Preferred Stock and a quarterly Total liabilities . . . . . . 28,210,747 25,469,268(loss) ofdividend of $0.351563 per share of its Series C Common stock . . . . . . 4,833 4,739consolidatedCumulative Redeemable Preferred Stock, payable in cash Preferred stock . . . . . . 1,257,254 1,257,254subsidiaries . . . . dr8,417 dr28,766 dr33,356on Mar. 28, 2024, to preferred stockholders of record as of Additional paid-in capi-Dividends onMar. 15, 2024. tal . . . . . . . . . . . . . 6,074,322 6,062,019preferred stock 89,579 89,726 66,744 Retained earnings (ac-REXFORD INDUSTRIAL REALTY INC Net income cumulated deficit) . . dr373,141 dr418,662New Accountant: On Feb. 14, 2024, the Audit attributable to Accumulated otherCommittee (the ‘Committee‘) of the Board of Directors of common comprehensive in-Co. approved the engagement of KPMG LLP as Co.’s stockholders . . . 532,678 864,793 705,482 come (loss) . . . . . . . 43,674 37,651independent registered public accounting firm for the Common shares(000) Total Rithm Capitalfiscal year ending Dec. 31, 2024, effective immediately. Weighted average Corp. stockholders’Also on Feb. 14, 2024, the Committee dismissed Ernst & shares outstanding equity . . . . . . . . . . . 7,006,942 6,943,001Young LLP as Co.’s independent registered public - basic . . . . . . . . 481,935 468,837 451,277 Noncontrolling inter-accounting firm, effective immediately. Weighted average ests in equity of con-shares outstanding solidated- diluted . . . . . . 483,717 481,636 467,665RHINEBECK BANCORP INC subsidiaries . . . . . . 94,096 67,067
Year end sharesEarnings, 9 mos. to Sep. 30 (Consol. $000): Total equity . . . . . . . . 7,101,038 7,010,068

outstanding . . . . 483,226 473,715 466,758
1 Fair value - residential mortage loans, held-for-sale:2023 2022 Net income (loss) per 2022 $3,297,271,000Net interest income . . 45,075 35,266 share - basic . . . $1.11 $1.84 $1.56

Prov. loan losses . . . . 1,472 1,112 Net income (loss) per
Non-int. income . . . . . dr45,075 dr35,266 share - diluted . . $1.10 $1.80 $1.51 RIVERNORTH MANAGED DURATION MUNICIPALNon-int. expenses . . . . dr1,472 dr1,112 Dividends declared INCOME FUND INCIncome taxes . . . . . . . 958 1,551 per share of Earnings, 6 mos. to Dec. 31 ( $):Net income . . . . . . . 3,465 6,189 common stock . . $1.00 $1.00 $.90
Earn. per share 2023 2022Full-Time Employees

(primary) . . . . . . . . $0.32 $0.57 Investment Revenues 11,191,651 11,548,918(Period End) . . . 6,570 . . . . . . . . . . . . . .
Earn. per share Gain (losses) on sale ofTotal number of

(fully-diluted) . . . . . $0.32 $0.56 assets . . . . . . . . . . . 11,191,651 11,548,918employees . . . . . 6,570 3 5,763 3 12,296
Common shares(000) Non-int. expenses . . . . 8,245,947 6,847,473Number of common
Avg. no. shs. (primary) 10,805 10,827 Net income . . . . . . . 2,945,704 4,701,445stockholders . . . 26 3 5 27 3 4 30
Avg. no. shs. Earn. per shareComprehensive(fully-diluted) . . . . . 10,892 11,000 (primary) . . . . . . . . $0.15 $0.24income (loss)

Common sharesattributable to
Avg. no. shs. (primary) 19,739,628 19,739,628commonRITHM CAPITAL CORP Avg. no. shs.stockholders . . . 538,701 . . . . . . . . . . . . . .Annual Report: (fully-diluted) . . . . . 19,739,628 19,739,628Dividends Per ShareConsolidated Income Account, years ended Dec. - Common - Gross31 ($000): - by Period End RIVERVIEW BANCORP, INC.

Date . . . . . . . . . $1.75 . . . . . . . . . . . . . .2023 2022 1 2021 Annual Report:
Dividends Per ShareInterest income . . . 1,676,324 1,075,981 810,896 Consolidated Income Account, years ended Mar.- Common - GrossServicing fee 31 ($000):- by Period Endrevenue, net &

Date . . . . . . . . . $1.59 . . . . . . . . . . . . . .interest income 2023 2022 1 2021
Dividends Per Sharefrom mortgage Interest & fees on

- Common - Grossservicing rights loans receivable 44,744 44,079 45,498
- by Period End(‘MSRs‘) & MSR Interest on
Date . . . . . . . . . $1.78 . . . . . . . . . . . . . .financing investment

Dividends Per Sharereceivables . . . . . . . . . . . 1,831,964 1,559,554 securities - taxable 8,784 5,001 2,422
- Common - GrossChange in fair value Interest on
- by Period Endof MSRs & MSR investment
Date . . . . . . . . . $1.88 . . . . . . . . . . . . . .financing securities -

Realized andreceivables . . . . . . . . . . . 2 732,750 2 dr575,353 nontaxable . . . . 262 237 129
unrealized gainsServicing revenue, Other interest &
(losses), net . . . . dr37,236 . . . . . . . . . . . . . .net . . . . . . . . . . 1,294,571 2,564,714 984,201 dividends income 1,876 508 295

Basic EPS ExcludingGain on originated Total interest &
ExtraOrdinaryresidential dividend income 55,666 49,825 48,344
Items . . . . . . . . $1.11 . . . . . . . . . . . . . .mortgage loans, Interest expense on

Diluted EPSheld-for-sale, net 19,861 1,086,232 1,826,909 deposits . . . . . . 1,502 1,424 2,544
ExcludingRealized gain on sale Interest expense on
ExtraOrd Items $1.10 . . . . . . . . . . . . . .of originated borrowings . . . . 2,558 776 883

residential Total interest1 Reclassified to conform with 2022 presentation
mortgage loans, expense . . . . . . 4,060 2,200 3,4272 Includes realization of cash flows - change in fair value
net . . . . . . . . . . 457,573 . . . . . . . . . . . . . . Net interest income 51,606 47,625 44,917of MSRs and MSR financing receivables: 2021

Interest expense and Provision for$(1,192,646,000); 2022 $(631,120,000) 3 As is 4 As of
warehouse line (recapture of) loanFebruary 15, 2022 5 As of February 10, 2023
fees . . . . . . . . . 1,421,254 . . . . . . . . . . . . . . losses . . . . . . . . 750 dr4,625 6,300

Consolidated Balance Sheet, as of Dec. 31($000):Gain on sale of Net interest income
originated after provision forAssets: 2023 2022mortgage loans, (recapture of) loanExcess mortgage ser-net . . . . . . . . . . 508,434 . . . . . . . . . . . . . . losses . . . . . . . . 50,856 52,250 38,617vicing rights, at fairUnrealized Fees & servicevalue . . . . . . . . . . . 271,150 . . . . . . .Adjustments on charges . . . . . . . 6,362 7,109 6,382Mortgage servicingDerivatives for Asset managementrights (‘MSRs‘) &Hedging . . . . . . 15,018 . . . . . . . . . . . . . . fees . . . . . . . . . 4,734 4,107 3,646mortgage servicingGain (loss) on sale of Bank owned liferights financing re-real estate insuranceceivables, at fairsecurities . . . . . 39,362 . . . . . . . . . . . . . . (‘BOLI‘) . . . . . 821 800 813value . . . . . . . . . . . 8,405,938 8,889,403Other . . . . . . . . . . dr29,274 . . . . . . . . . . . . . . BOLI death benefitReal estate & other se-Other revenue . . . . 236,167 . . . . . . . . . . . . . . in excess of cashcurities . . . . . . . . . . 9,782,217 8,289,277Property and surrender value . . . . . . . 500 . . . . . . .Residential loans,maintenance . . . 133,424 . . . . . . . . . . . . . . Other non-interestheld-for-investment,Rental . . . . . . . . . 73,216 . . . . . . . . . . . . . . income, net . . . . 277 228 249at fair value . . . . . . 379,044 . . . . . . .Other . . . . . . . . . . 29,527 . . . . . . . . . . . . . . Total non-interestResidential loans & va-Notes and bonds income, net . . . . 12,194 12,744 11,090riable interest entitypayable . . . . . . . dr12,843 . . . . . . . . . . . . . . Salaries & employeeconsumer loans,Asset management benefits . . . . . . . 23,982 23,635 22,570held-for-investment,revenues . . . . . . 82,681 . . . . . . . . . . . . . . Occupancy &at fair value . . . . . . 2,540,742 816,275Total revenues . . . . . . . . . . 4,726,927 3,622,006 depreciation . . . 6,171 5,624 5,780Investments in consum-Change in fair value Data processing . . . 2,722 2,940 2,662er loans,of investments in Amortization of coreheld-for-investment 1,274,005 . . . . . . .residential deposit intangibleResidential mortgagemortgage loans 99,877 . . . . . . . . . . . . . . (‘CDI‘) . . . . . . . 116 124 140loans, held-for-sale . . . . . . . 1 3,398,298Change in fair value Advertising &

Single-family rentalof derivative marketing . . . . . 923 614 466
properties,investments . . . . dr64,034 . . . . . . . . . . . . . . Federal Deposit
held-for-investment 1,001,928 971,313Change in fair value Insurance

Mortgage loans receiv-of investments, Corporation
able, at fair value . . 2,232,913 2,064,028net . . . . . . . . . . dr54,342 1,108,290 11,723 (‘FDIC‘‘)

Residential mortgageGain (loss) on insurance premium
loans subject to re-settlement of expenses . . . . . . 534 439 319
purchase . . . . . . . . . 1,782,998 1,219,890investments, net . . . . . . . dr1,359,679 dr234,561 State & local taxes 896 812 794

Cash & cashOther income (loss), Telecommunications 204 197 295
equivalents . . . . . . . 1,287,199 1,336,508net . . . . . . . . . . . . . . . . . 131,312 181,712 Professional fees . . 1,201 1,235 1,231

Restricted cash . . . . . . 385,620 281,126Total other income dr69,010 dr120,077 dr41,126 Gain (loss) on sale of
Servicer advances re-Interest expense & premises &

ceivable . . . . . . . . . 2,760,250 2,825,485warehouse line equipment, net . . . . . . . . . 993 dr14
Receivable for invest-fees . . . . . . . . . . . . . . . . 791,001 497,308 Other non-interest

ments sold . . . . . . . . . . . . . . 473,126General & expense . . . . . . 2,622 2,091 1,983
Other assets . . . . . . . . 3,478,931 1,914,607administrative Total non-interest

expenses . . . . . . 730,752 875,428 864,028 Total assets . . . . . . . . 35,311,785 32,479,336 expense . . . . . . 39,371 36,718 36,254
Compensation & Secured financing Income (loss) before

benefits . . . . . . . 787,092 1,231,446 1,159,810 agreements . . . . . . . . . . . . . . 11,257,736 income taxes . . . 23,679 28,276 13,453
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Provision (benefit) Earnings (loss) amounts - reinsurance balances recoverable on unpaid
for income taxes 5,610 6,456 2,981 before income losses & settlement expenses: 2022 $11,250,000

taxes . . . . . . . . . 377,265,000 720,678,000 344,321,000Net income (loss) 18,069 21,820 10,472
Common shares(000) Current income tax RLJ LODGING TRUSTexpense (benefit) 64,944,000 186,906,000 46,040,000Weighted average Annual Report:shares outstanding Deferred income tax

- basic . . . . . . . . 21,638 22,213 22,296 expense (benefit) 7,710,000 cr49,639,000 18,927,000 Consolidated Income Account, years ended Dec.
Weighted average 31 ($):Income tax expense

shares outstanding (benefit) . . . . . . 72,654,000 137,267,000 64,967,000 2023 2022 1 2021- diluted . . . . . . 21,646 22,225 22,313 Net earnings Property tax, groundYear end shares (loss) . . . . . . . . 304,611,000 583,411,000 279,354,000 rent and insurance 100,229,000 . . . . . . . . . . . . . .outstanding . . . . 21,222 22,127 22,351 Common shares Room revenue . . . . 1,095,028,000 1,002,454,000 667,853,000Net earnings (loss) Weighted average Food & beverageper common share shares revenue . . . . . . . 141,625,000 117,027,000 58,994,000- basic . . . . . . . . $0.84 $0.98 $0.47 outstanding-basic 45,596,000 45,368,000 45,230,000 Other revenue . . . . 88,924,000 74,181,000 58,817,000Net earnings (loss) Weighted average Total revenues . . . 1,325,577,000 1,193,662,000 785,664,000per common share shares Room expense . . . 277,058,000 253,441,000 177,365,000- diluted . . . . . . $0.83 $0.98 $0.47 outstanding-diluted 46,077,000 45,794,000 45,712,000 Food & beverageCash dividends per Year end shares expense . . . . . . 109,707,000 87,402,000 41,790,000common share . . . . . . . . . $.21 $.20 outstanding . . . . 45,640,047 45,469,752 45,289,337 Management &Number of Earnings (loss) per franchise feeemployees . . . . . 229 2 224 2 3 232 share-continuing expense . . . . . . 107,417,000 95,565,000 53,276,000Number of common operations-basic $6.68 . . . . . . . . . . . . . . Other operatingstockholders . . . 554 2 4 573 2 596 Net earnings (loss) expense . . . . . . 340,485,000 308,000,000 239,092,000Number of beneficial per share-basic $6.68 12.86 $6.18 Total propertystockholders . . . 2,999 2 4 3,314 5 2 2,762 Earnings (loss) per operating expense . . . . . . . 744,408,000 511,523,0001 Reclassified to conform with 2022 presentation 2 As share-continuing Depreciation &is 3 Full-time equivalent employees 4 As of June 15, operations-diluted $6.61 . . . . . . . . . . . . . . amortization . . . 179,103,000 184,875,000 187,778,0002022 5 Approximately Net earnings (loss) Impairment losses . . . . . . . . . . . . . . 144,845,000per share-diluted $6.61 12.74 $6.11Consolidated Balance Sheet, as of Mar. 31($000): Property tax,
Dividends per insurance & otherAssets: 2023 2022 common share . . $1.06 $8.03 $2.99 expenses . . . . . . . . . . . . . 86,996,000 88,852,000Cash & cash Number of full time General &equivalents . . . . . . . 22,044 1 241,424 employees . . . . . 1,099 . . . . . . . 890 administrative . . 58,998,000 56,330,000 47,526,000Certificates of deposit Number of part time Transaction costs . . 223,000 dr345,000 94,000held for investment 249 249 employees . . . . . . . . . . . . . . . . . . . 23 Total operatingInvestment securities Total number of expenses . . . . . . 1,173,220,000 1,072,264,000 980,618,000available for sale, at employees . . . . . 1,099 1,001 913 Other incomeestimated fair value 211,499 165,782 Number of common (expense), net . . 4,364,000 9,496,000 dr7,614,000Investment securities stockholders . . . 1,071 2 1,024 1 919 Interest income . . . 19,743,000 4,559,000 996,000held to maturity, at Special DPS - by Interest expense . . . . . . . . . 93,155,000 106,366,000amortized cost . . . . 243,843 2 253,100 Period End Date - Gain (loss) on sale ofLoans receivable, net 993,547 975,885 Gross . . . . . . . . $2.00 . . . . . . . . . . . . . . hotel properties,Prepaid expenses & Insurance operating net . . . . . . . . . . dr34,000 1,017,000 dr2,378,000other assets . . . . . . . 15,950 12,396 expenses . . . . . . 98,383,000 . . . . . . . . . . . . . . Gain (loss) onAccrued interest receiv- extinguishment of1 As of February 2, 2022 2 As of February 13, 2023able . . . . . . . . . . . . 4,790 4,650 indebtedness, net dr169,000 dr39,000 893,000Federal Home Loan Consolidated Balance Sheet, as of Dec. 31($): Income (loss) beforeBank (‘FHLB‘) equity in incomeAssets: 2023 2022stock, at cost . . . . . 6,867 2,019 (loss) fromFixed income availa-Premises & equipment, unconsolidatedble-for-sale, at fairnet . . . . . . . . . . . . . 20,119 17,166 joint ventures . . . . . . . . . 43,276,000 dr309,423,000value . . . . . . . . . . . . . . . . . . 1 2 2,666,950,000Financing lease Equity in incomeEquity securities, at fairright-of-use assets (loss) fromvalue . . . . . . . . . . . . . . . . . . 3 498,382,000(‘ROU‘) . . . . . . . . 1,278 1,355 unconsolidatedShort-term investments,Deferred income taxes, joint ventures . . 419,000 457,000 dr477,000at cost which approx-net . . . . . . . . . . . . . 10,286 7,501 Income (loss) beforeimates fair value . . . . . . . . . . 36,229,000Mortgage servicing income taxOther invested assets 59,081,000 47,922,000rights, net . . . . . . . . . . . . . . . 34 expense (benefit) 77,873,000 43,733,000 dr309,900,000Equity securities . . . . . 590,041,000 . . . . . . .Goodwill . . . . . . . . . . 27,076 27,076 Income tax expenseShort-term investments 134,923,000 . . . . . . .Core deposit intangible (benefit) . . . . . . 1,256,000 1,518,000 1,188,000

(‘CDI‘), net . . . . . . 379 495 Fixed income . . . . . . . 2,855,849,000 . . . . . . . Noncontrolling
Bank owned life insur- Total investments and interest in the

ance (‘BOLI‘) . . . . 31,785 30,964 cash . . . . . . . . . . . . 3,676,318,000 . . . . . . . Operating
Total assets . . . . . . . . 1,589,712 1,740,096 Cash . . . . . . . . . . . . . 36,424,000 22,818,000 Partnership . . . . dr247,000 . . . . . . . . . . . . . .

Liabilities: Total investments & Noncontrolling
Deposits . . . . . . . . . . . 1,265,217 1,533,878 cash . . . . . . . . . . . . . . . . . . . 3,272,301,000 interest in
Accrued expenses & Accrued investment in- consolidated joint

other liabilities . . . . 15,730 19,298 come . . . . . . . . . . . 24,062,000 21,259,000 ventures . . . . . . 35,000 . . . . . . . . . . . . . .
Advance payments by Premiums & reinsur- Net income (loss) 76,617,000 42,215,000 dr311,088,000

borrowers for taxes ance balances receiv- Net loss (income)
& insurance . . . . . . 625 555 able, net . . . . . . . . . 221,206,000 189,501,000 attributable to

Federal Home Loan Ceded unearned premi- noncontrolling
Bank advances . . . . 123,754 . . . . . . . ums . . . . . . . . . . . . 112,257,000 138,457,000 interest in

Junior subordinated de- consolidated jointReinsurance balances
bentures . . . . . . . . . 26,918 26,833 ventures . . . . . . . . . . . . . dr210,000 4,384,000recoverable on un-

Finance lease liability 2,229 2,283 paid losses & settle- Net loss (income)
Total liabilities . . . . . . 1,434,473 1,582,847 ment expenses, net 757,349,000 4 740,089,000 attributable to
Common stock . . . . . . 212 221 noncontrollingDeferred policy acqui-
Additional paid-in capi- interest in thesition costs . . . . . . . 146,566,000 127,859,000

tal . . . . . . . . . . . . . 55,511 62,048 operatingProperty & equipment,
Retained earnings (ac- partnership . . . . . . . . . . . dr80,000 1,536,000net . . . . . . . . . . . . . 46,715,000 49,573,000

cumulated deficit) . . 117,826 104,931 Net income (loss)Investment in unconsol-Accumulated other attributable to RLJidated investees . . . 56,966,000 58,275,000comprehensive in- Lodging Trust . . 76,405,000 41,925,000 dr305,168,000Goodwill & in-come (loss) . . . . . . . dr18,310 dr9,951 Preferred dividends 25,115,000 25,115,000 25,115,000tangibles . . . . . . . . 53,562,000 53,562,000Total shareholders’ eq- Net income (loss)Income taxes - de-uity (deficit) . . . . . . 155,239 157,249 attributable toferred . . . . . . . . . . . 15,872,000 40,269,000
common1 Including interest-earning accounts: 2022 Other assets . . . . . . . . 69,348,000 75,923,000
shareholders . . . 51,290,000 16,810,000 d330,283,000$224,589,000 2 Estimated fair value - investment securi- Total assets . . . . . . . . 5,180,221,000 4,767,068,000 Less: dividends paidties held to maturity, at armotized cost: 2022 $236,029,000 Unpaid losses & settle- on unvestedment expenses . . . . . . . . . . . 2,315,637,000 restricted shares . . . . . . . 284,000 85,000Liabilities:RLI CORP Net income (loss)Unearned premiums . . 892,326,000 785,085,000Annual Report: attributable to

Reinsurance balances commonConsolidated Income Account, years ended Dec. payable . . . . . . . . . 71,507,000 61,100,000 shareholders31 ($): Funds held . . . . . . . . . . . . . . . . 101,144,000 excluding amounts
Income taxes - de-2023 2022 2021 attributable to

ferred . . . . . . . . . . . 3,757,000 . . . . . . .Direct . . . . . . . . . . 1,671,044,000 . . . . . . . . . . . . . . unvested restricted
Current portion ofReinsurance shares . . . . . . . . . . . . . . . 16,526,000 d330,368,000

long-term debt . . . . 100,000,000 199,863,000Assumed . . . . . . 28,375,000 . . . . . . . . . . . . . . Common shares
Reinsurance Ceded dr405,113,000 . . . . . . . . . . . . . . Accrued expenses . . . . . . . . . . . 94,869,000 Weighted average
Net premiums shares outstandingOther liabilities . . . . . . . . . . . . 32,029,000

earned . . . . . . . 1,294,306,000 1,144,436,000 980,903,000 - basic . . . . . . . . 155,928,663 161,947,807 163,998,390Unpaid losses and set-
Net investment Weighted averagetlement expenses . . 2,446,025,000 . . . . . . .

income . . . . . . . 120,383,000 86,078,000 68,862,000 shares outstandingAccrued expenses . . . . 108,880,000 . . . . . . .
Net realized gains 32,518,000 588,515,000 64,222,000 - diluted . . . . . . 156,556,414 162,292,865 163,998,390Funds held . . . . . . . . . 101,446,000 . . . . . . .
Net unrealized gains Year end sharesOther Liabilities . . . . . 42,766,000 . . . . . . .

(losses) on equity outstanding . . . . 155,297,829 162,003,533 166,503,062Total liabilities . . . . . . 3,766,707,000 3,589,727,000securities . . . . . 64,787,000 dr121,037,000 65,258,000 Income (loss) perCommon stock . . . . . . 686,000 684,000Consolidated share fromPaid-in capital . . . . . . 362,345,000 352,391,000revenue . . . . . . . 1,511,994,000 1,697,992,000 1,179,245,000 continuingAccumulated otherLosses & settlement operations - basic $.32 . . . . . . . . . . . . . .comprehensive earn-expenses . . . . . . 604,413,000 514,376,000 456,602,000 Net income (loss) perings (loss) . . . . . . . dr166,303,000 dr229,076,000Policy acquisition common share -Retained earnings (ac-costs . . . . . . . . . 418,325,000 369,632,000 317,468,000 basic . . . . . . . . . $0.32 $0.10 d$2.01cumulated deficit) . . 1,609,785,000 1,446,341,000Insurance operating Income (loss) perDeferred compensation dr13,539,000 dr12,015,000expenses . . . . . . . . . . . . . 82,212,000 76,907,000 share from
Treasury stock, at cost 406,538,000 405,014,000Interest expense on continuing
Total shareholders’ eq-debt . . . . . . . . . 7,301,000 8,047,000 7,677,000 operations -

uity . . . . . . . . . . . . 1,413,514,000 1,177,341,000 diluted . . . . . . . $.32 . . . . . . . . . . . . . .General corporate
expenses . . . . . . 15,917,000 12,900,000 13,330,000 Net income (loss) per1 Amortized cost - fixed income - available-for-sale, at

common share -Total expenses . . . . . . . . . . 987,167,000 871,984,000 fair value: 2022 $2,945,273,000 2 Allowance for credit
diluted . . . . . . . $0.32 $0.10 d$2.01Equity in earnings of losses - fixed income - available-for-sale: 2022

Dividends declaredunconsolidated $339,000,000 3 Cost - equity securities available-for-sale:
per common share $.36 $.04 $.04investees . . . . . . 9,610,000 9,853,000 37,060,000 2022 $328,019,000 4 Net of allowances for uncollectible
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Full-Time Employees Net change in Income (loss) from
(Period End) . . . 79 . . . . . . . . . . . . . . unrealized equity method

appreciation investment inTotal number of
(depreciation) on related party . . . 8,731 dr414 dr759employees . . . . . 79 76 76
investments in Other non-operatingNumber of common
non-affiliated income (loss) . . . dr10,380 dr5,073 dr44,947stockholders . . . . . . . . . . 3 181 2 191
companies . . . . . . . . . . . . dr548,905,191 169,228,840 Income (loss) beforeDividends Per Share

income taxes . . . 237,925 179,192 61,564Investments . . . . . 216,432,683 . . . . . . . . . . . . . .- Common - Gross
Income tax expenseNet change in- by Period End

(benefit) . . . . . . 43,445 15,935 4,932unrealizedDate . . . . . . . . . $1.95 . . . . . . . . . . . . . .
Net income (loss) 194,480 163,257 56,632appreciationComprehensive
Net income (loss)(depreciation) onincome attributable

attributable toinvestments into RLJ . . . . . . . 58,476,000 . . . . . . . . . . . . . .
non-controllingaffiliated

1 Reclassified to conform with 2022 presentation 2 As interests, net ofcompanies . . . . . . . . . . . . 1,636,635 8,570,302
of February 17, 2022 3 As of February 21, 2023 tax . . . . . . . . . . dr133,443 dr102,205 9,241Net change in

Net incomeunrealizedConsolidated Balance Sheet, as of Dec. 31($):
attributable toappreciation

Assets: 2023 2022 Ryan Specialty(depreciation) on
Investment in hotel Holdings, Inc. . . 61,037 61,052 65,873other assets &

properties, net . . . . 4,136,216,000 4,180,328,000 Weighted averageliabilities
class A sharesInvestment in unconsol- denominated in
outstanding -idated joint ventures 7,398,000 6,979,000 foreign currency dr5,412 dr3,686 dr2,958
basic . . . . . . . . . . . . . . . . 108,616 105,730Net realized &Cash & cash

Common shares(000)unrealized gainequivalents . . . . . . . 516,675,000 481,316,000
Weighted average(loss) onRestricted cash

units outstanding -investments &reserves . . . . . . . . . 38,652,000 55,070,000
basic . . . . . . . . . 114,360 . . . . . . . . . . . . . .foreign currency 331,475,962 dr467,443,553 357,224,629Hotel & other receiv-

Weighted averageNet increaseables, net . . . . . . . . 26,163,000 38,528,000
class A shares(decrease) in netLease right-of-use as- outstanding -assets fromsets . . . . . . . . . . . . 136,140,000 136,915,000 diluted . . . . . . . 125,745 265,750 105,730investmentPrepaid expense & oth- Year end sharesoperations . . . . . 329,637,923 dr460,604,082 361,751,414er assets . . . . . . . . . 58,051,000 79,089,000 outstanding . . . . 260,214 260,293 259,057Year end sharesInvestment in hotel and Net earnings (loss)outstanding . . . . 113,509,213 109,915,342 105,948,788other properties, per class A share -Net investmentgross . . . . . . . . . . . 5,914,037,000 . . . . . . . basic . . . . . . . . . $0.53 $0.57 d$0.07income (loss) perTotal assets . . . . . . . . 4,919,295,000 4,978,225,000 Net earnings (loss)share . . . . . . . . $2.90 $0.06 $0.04

Liabilities: per class A share -Income from
Debt, net . . . . . . . . . . 2,220,778,000 2,217,555,000 diluted . . . . . . . $0.52 $0.52 d$0.07operations per
Accounts payable & Full-Time Employeesshare . . . . . . . . . . . . . . . dr4.34 3.50

other liabilities . . . . 147,819,000 155,916,000 (Period End) . . . 4,350 . . . . . . . . . . . . . .Distributions per
Total number ofAdvance deposits & de- common share . . $.56 $.12 $.02

employees . . . . . 4,350 3 2 3,850 2 669ferred revenue . . . . 32,281,000 23,769,000 Common shares
Number of Class ALease liabilities . . . . . 122,588,000 117,010,000 As Reported Basic

commonAccrued interest . . . . . 22,539,000 20,707,000 Weighted Avg.
stockholders . . . . . . . . . . 3 2 5 293 3 2 4 177Shares . . . . . . . 113,509,213 . . . . . . . . . . . . . .Distributions payable 22,500,000 14,622,000 Number of Class BBasic EPS ExcludingTotal liabilities . . . . . . 2,568,505,000 2,549,579,000 commonExtraOrdinarySeries A cumulative stockholders . . . . . . . . . . 2 5 77 3 2 4 78Items . . . . . . . . $2.90 . . . . . . . . . . . . . .convertible preferred Foreign currencyAs Reported Dilutedshares . . . . . . . . . . . 366,936,000 366,936,000 translationWeighted Avg.Common shares of ben- adjustments . . . . . . . . . . . dr1,670 dr121Shares . . . . . . . 113,509,213 . . . . . . . . . . . . . .eficial interest . . . . . 1,553,000 1,620,000 ReportedDiluted EPSAdditional paid-in capi- ComprehensiveExcludingtal . . . . . . . . . . . . . 3,000,894,000 3,054,958,000 Income . . . . . . . 194,480 . . . . . . . . . . . . . .ExtraOrd Items $2.90 . . . . . . . . . . . . . .Accumulated other CommonReported Dilutedcomprehensive in- Shareholders -EPS . . . . . . . . . $2.90 . . . . . . . . . . . . . .come (loss) . . . . . . . 22,662,000 40,591,000 Number . . . . . . 247 . . . . . . . . . . . . . .

Distributions in excess Consolidated Balance Sheet, as of Dec. 31($): 1 Reclassified to conform with 2022 presentation 2 As
of net earnings is 3 Approximately 4 As of March 15, 2022 5 As of Feb-Assets: 2023 2022(deficieny) . . . . . . . dr1,055,183,000 dr1,049,441,000 ruary 27, 2023

Investments at value . . 1,837,105,308 1 1,522,992,593Total shareholders’ eq-
Consolidated Balance Sheet, as of Dec. 31($000):Repurchase agree-uity . . . . . . . . . . . . 2,336,862,000 2,414,664,000

ments . . . . . . . . . . . 58,824,677 115,949,428Noncontrolling interest Assets: 2023 2022Foreign currency . . . . 83,932 42,660in consolidated joint Cash & cash
Receivable for invest-ventures . . . . . . . . . 7,634,000 7,669,000 equivalents . . . . . . . 838,790 992,723

ments sold . . . . . . . 6,037,009 6,230,779Noncontrolling interest Commissions & fees
Receivable for divi-in the operating part- receivable - net . . . . 294,195 231,423

dends & interest . . . 1,142,982 1,295,450nership . . . . . . . . . . 6,294,000 6,313,000 Fiduciary cash & re-
Prepaid expenses &Total noncontrolling in- ceivables . . . . . . . . 15,905 2,611,647

other assets . . . . . . . 467,636 515,162terest . . . . . . . . . . . 13,928,000 13,982,000 Prepaid incentives - net 8,718 8,584
Total assets . . . . . . . . 1,903,661,544 1,647,026,072Total equity . . . . . . . . 2,350,790,000 2,428,646,000 Other current assets . . 62,229 49,690

Liabilities: Provision - Accounts &
Revolving credit agree- Notes Receivable -

ment . . . . . . . . . . . 35,000,000 35,000,000ROYCE VALUE TRUST INC Trade . . . . . . . . . . . 2,458 . . . . . . .
Payable for investments Commissions and feesAnnual Report:

purchased . . . . . . . . 2,123,662 5,010,623 receivable - net -Consolidated Income Account, years ended Dec. Payable for investment Balancing value . . . 283,253 . . . . . . .31 ($): advisory fee . . . . . . 300,521 1,048,130 Fiduciary cash and re-
Payable for directors’ ceivables . . . . . . . . 3,131,660 . . . . . . .2023 2022 2021

fees . . . . . . . . . . . . 57,280 41,300 Insurance recoverable 20,562 . . . . . . .Dividends income,
Payable for interest ex- Contract Assets . . . . . 13,400 . . . . . . .non-affiliated

pense . . . . . . . . . . . 196,506 159,075 Total current assets . . . 4,335,592 3,894,067companies . . . . . 21,482,310 23,197,177 29,827,930
Goodwill . . . . . . . . . . 1,646,482 1,314,984Accrued expenses . . . . . . . . . . . 587,572Dividends income,
Other intangible assets 38,254 486,444Payable for investmentaffiliated
Prepaid incentives - net 15,103 20,792advisory fee . . . . . . 2,004,334 . . . . . . .companies . . . . . . . . . . . . 154,385 170,754
Equity method invest-Payable to custodianForeign withholding

ment in related party 46,099 38,514for cash overdrawn 841 . . . . . . .tax . . . . . . . . . . 357,731 319,349 1,113,372
Property & equipment -Total liabilities . . . . . . 39,683,144 41,846,700Interest income . . . 1,150,080 546,876 71,230 net . . . . . . . . . . . . . 42,427 31,271Net assets . . . . . . . . . . . . . . . . . 1,605,179,372Rehypothecation Lease right-of-use as-Paid-in capital . . . . . . 1,410,063,074 1,360,309,558income . . . . . . . 5,077 143,852 61,644 sets . . . . . . . . . . . . 127,708 143,870Total distributable earn-Total income . . . . . 22,279,736 23,722,941 29,018,186 Deferred tax assets . . . 383,816 396,814ings (loss) . . . . . . . 453,915,326 244,869,814Investment advisory Other non-current as-Net assets . . . . . . . . . . 1,863,978,400 1,605,179,372fees . . . . . . . . . 19,911,994 12,945,131 21,757,581 sets . . . . . . . . . . . . 39,312 56,987Net asset value perInterest expense . . 2,204,533 1,829,096 789,179 Customer relationships 572,416 . . . . . . .share . . . . . . . . . . . . . . . . . . 15Administrative & Total non-current as-Total Equity . . . . . . . . 1,863,978,400 . . . . . . .office facilities sets . . . . . . . . . . . . 2,911,617 2,489,676

1 Investments at identified cost - investments at value:expenses . . . . . . 831,105 813,775 788,426 Total assets . . . . . . . . 7,247,209 6,383,743
2022 $1,275,606,178Stockholder reports 406,487 400,113 351,028 Liabilities:

Custody & transfer Accounts payable & ac-
agent fees . . . . . 245,744 230,400 271,442 crued liabilities . . . . 128,540 119,022RYAN SPECIALTY HOLDINGS INC

Accrued compensation 419,560 350,369Directors’ fees . . . 205,231 179,612 189,012 Annual Report: Operating lease liabili-Professional fees . . 126,425 162,311 171,020
Consolidated Income Account, years ended Dec. ties . . . . . . . . . . . . . 21,369 22,744Other expenses . . . 186,256 323,032 173,797 31 ($000): Short-term debt & cur-Total expenses . . . 24,117,775 16,883,470 24,491,485

rent portion ofCompensating 2023 2022 1 2021 long-term debt . . . . 35,375 30,587balance credits . . . . . . . . . . . . . . . . 84 Net commissions & Fiduciary liabilities . . 3,131,660 2,611,647Net expenses . . . . . . . . . . . . . . . . . . . 24,491,401 fees . . . . . . . . . 2,026,596 1,711,861 1,432,179 Contract Liabilities . . . 7,800 . . . . . . .Net investment Fiduciary investment Accounts payable andincome (loss) dr1,838,039 6,839,471 4,526,785 income . . . . . . . 50,953 13,332 592 accrued liabilities -
Total revenue . . . . 2,077,549 1,725,193 1,432,771Investments . . . . . 115,080,019 . . . . . . . . . . . . . . Balancing value . . . 136,340 . . . . . . .
Compensation &Net realized gain Total current liabilities 3,744,304 3,134,369

benefits . . . . . . . 1,321,029 1,128,981 991,618(loss) on Other non-current lia-
General &investments in bilities . . . . . . . . . . 41,152 21,761

administrativenon-affiliated Accrued compensation 24,917 10,048
expenses . . . . . . 276,181 196,971 138,955companies . . . . . . . . . . . . 75,165,196 179,565,614 Operating lease liabili-

Amortization . . . . 106,799 103,601 107,877Net realized gain ties . . . . . . . . . . . . . 154,457 151,944
Depreciation . . . . . 9,038 5,690 4,806(loss) on Long-term debt . . . . . . . . . . . . 1,951,900
Change in contingentinvestments in Deferred tax liabilities . . . . . . . 562

consideration . . . dr5,421 dr442 dr2,891affiliated Tax receivable agree-
companies . . . . . . . . . . . . 4,508,394 dr100,026 Total operating ment liabilities . . . . 358,898 295,347

expenses . . . . . . 1,718,468 1,435,685 1,246,147Net realized gain Total non-current liabil-
Operating income(loss) on foreign ities . . . . . . . . . . . . 2,523,261 2,431,562

(loss) . . . . . . . . 359,081 289,508 186,624currency Total liabilities . . . . . . 6,267,565 5,565,931
Interest expense, net 119,507 104,829 79,354transactions . . . . dr31,328 155,099 dr37,143 Class A common stock 142 112
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Class B common stock 119 147 Comprehensive Data processing &
income (loss) informationAdditional paid-in capi-
available to technology . . . . . . . . . . . 16,918 16,681tal . . . . . . . . . . . . . 441,997 418,123
common Furniture &Retained earnings (ac-
stockholders . . . 302,714 . . . . . . . . . . . . . . equipment . . . . . 12,912 . . . . . . . . . . . . . .cumulated deficit) . . 114,420 53,988

Furniture, equipmentGain on interest rate 1 Reclassified to conform with 2022 presentation 2 As
& software . . . . . . . . . . . 11,606 10,684cap . . . . . . . . . . . . . 4,697 . . . . . . . is 3 Approximately 4 As of January 31, 2022 5 As of

Foreign currency trans- January 31, 2023 Federal Deposit
lation adjustment . . 982 . . . . . . . InsuranceConsolidated Balance Sheet, as of Dec. 31($000): CorporationChange in EMI other

(‘FDIC‘)comprehensive in- Assets: 2023 2022
insurance . . . . . 4,122 2,854 4,224come . . . . . . . . . . . dr2,603 . . . . . . . Property & equipment,

Other taxes . . . . . . 6,813 6,620 6,644Accumulated other net . . . . . . . . . . . . . 3,955,586 3,171,708
comprehensive in- Cash & cash Professional services
come (loss) . . . . . . . 3,076 6,035 equivalents - un- & legal . . . . . . . 17,437 8,318 6,368

Total stockholders’ eq- restricted . . . . . . . . 591,833 334,194 Marketing . . . . . . . 6,488 5,600 4,553
uity attributable to Cash & cash Other noninterest
Ryan Specialty Hold- equivalents - restrict- expense . . . . . . 28,463 26,797 25,013
ings, Inc. . . . . . . . . 559,754 478,405 ed . . . . . . . . . . . . . 108,608 110,136 Total noninterest

Non-controlling inter- Notes receivable, net . . . . . . . 67,628 expense . . . . . . 210,334 196,746 188,925
ests . . . . . . . . . . . . 419,890 339,407 Trade receivables, net 110,029 116,836 Income (loss) before

Total stockholders’ eq- Deferred income tax as- taxes . . . . . . . . . 178,804 168,930 135,668
uity . . . . . . . . . . . . 979,644 817,812 sets, net . . . . . . . . . 81,624 . . . . . . . Income taxesPrepaid expenses & expense (benefit) 34,023 33,410 25,325other assets . . . . . . . 154,810 134,170 Net income (loss) 144,781 135,520 110,343RYMAN HOSPITALITY PROPERTIES INC Intangible assets, net 124,287 105,951 Less: incomeAnnual Report: Total assets . . . . . . . . 5,188,537 4,040,623 allocated toLiabilities:Consolidated Income Account, years ended Dec. participatingCurrent portion of31 ($000): shares . . . . . . . . 156 381 492long-term debt . . . . 810,904 . . . . . . . Net income allocated2023 2022 1 2021 Capitalized Lease Obli- to commongations - BalancingRooms . . . . . . . . . 701,138 595,544 328,874 shareholders . . . 144,625 135,139 109,851value . . . . . . . . . . . 54 . . . . . . .Food & beverage . . 831,796 667,009 279,489 Common shares(000)Debt & finance leaseOther hotel revenue 300,544 275,421 178,220 Weighted averageobligations . . . . . . . 3,377,028 2,862,592Entertainment . . . . . . . . . . . 267,995 152,790 shares outstandingAccounts payable & ac-Revenues . . . . . . . 2,158,136 1,805,969 939,373 - basic . . . . . . . . 38,432 38,988 39,050crued liabilities . . . . . . . . . . . 385,159Rooms . . . . . . . . . . . . . . . . 155,817 88,244 Weighted averageProgram contracts pay-Food & beverage . . 465,963 381,142 190,855 shares outstandingable . . . . . . . . . . . . 464,720 . . . . . . .Other hotel expenses 519,328 457,291 327,791 - diluted . . . . . . 38,655 39,031 39,053Capitalized Leases -Management fees 66,425 43,425 14,031 Year end sharesCurrent Portion . . . . 84 . . . . . . .Total hotel operating outstanding . . . . 38,233 39,000 39,351Debt - Balancing value 2,565,986 . . . . . . .expenses . . . . . . . . . . . . . 1,037,675 620,921 Net earnings (loss)Distributions payable 67,932 . . . . . . .Entertainment . . . . 223,663 188,545 117,753 per common shareDividends payable . . . . . . . . . . 14,121Corporate . . . . . . . 42,789 42,982 38,597 - basic . . . . . . . . $3.76 $3.47 $2.81Deferred management

Preopening costs . . . . . . . . . 532 737 Net earnings (loss)rights proceeds . . . . . . . . . . . 167,495
Gain (loss) on sale of per common shareOperating lease liabili-

assets . . . . . . . . . . . . . . . dr469 317 - diluted . . . . . . $3.74 $3.46 $2.81ties . . . . . . . . . . . . . 129,122 125,759
Depreciation & Dividends declaredDeferred income tax li-

amortization . . . 211,227 208,616 220,357 per common share $1.29 $1.20 $1.13abilities, net . . . . . . . . . . . . . 12,915
Selling, general & Other liabilities . . . . . 66,658 64,824 Number of full time

administrative . . 1,308 . . . . . . . . . . . . . . employees . . . . . 1,244 1,182 3 4 1,160Other . . . . . . . . . . . . . 14,859 . . . . . . .
Total operating Total liabilities . . . . . . . . . . . . . 3,632,865 Total number of

expenses . . . . . . 1,704,452 1,478,819 998,048 Noncontrolling interest employees . . . . . 1,244 . . . . . . . . . . . . . .
Operating income in consolidated joint Number of common

(loss) . . . . . . . . 453,684 327,150 dr58,675 venture . . . . . . . . . . 345,126 311,857 stockholders . . . 2,539 2,655 3 4 5 2,813
Interest expense . . 211,370 148,406 125,347 Common stock . . . . . . 597 552 1 Reclassified to conform with 2022 presentation 2 AsInterest income . . . 21,423 5,750 5,685 Additional paid-in capi- reported by the Company 3 As is 4 Approximately 5 AsIncome (loss) from tal . . . . . . . . . . . . . 1,502,710 1,102,733 of January 31, 2022unconsolidated Treasury stock, at cost 20,508 18,467

companies . . . . . dr17,308 . . . . . . . . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):Retained earnings (ac-
Gain (loss) on cumulated deficit) . . dr894,259 dr978,619 Assets: 2023 2022extinguishment of Accumulated other

Cash & due fromdebt . . . . . . . . . dr2,252 dr1,547 dr2,949 comprehensive in-
banks . . . . . . . . . . . 72,810 210,009come (loss) . . . . . . . dr19,387 dr10,923Income (loss) from

Interest-earning depos-unconsolidated Total stockholders’ eq-
its with banks . . . . . 160,802 . . . . . . .joint ventures . . . . . . . . . dr10,967 dr8,963 uity (deficit) . . . . . . 569,153 95,276

Securities, at fair value 970,391 1,002,778Noncontrolling interestOther gains &
Loans held for sale . . . 153 16in operating partner-(losses), net . . . . 3,921 1,743 405

ship . . . . . . . . . . . . 3,624 625 Portfolio loans, net ofIncome (loss) before
Total equity (deficit) 572,777 95,901 unearned income . . 7,653,341 7,183,969income taxes . . . 248,098 173,723 dr189,844

Allowance for creditProvision (benefit)
losses . . . . . . . . . . . 107,966 101,340for income taxes cr93,702 38,775 4,957

S & T BANCORP INC (INDIANA, PA)Net income (loss) 341,800 134,948 dr194,801 Portfolio loans, net . . . 7,545,375 7,082,629
Annual Report:Net income (loss) Bank owned life insur-

attributable to ance . . . . . . . . . . . . 84,008 85,185Consolidated Income Account, years ended Dec.
noncontrolling Premises & equipment,31 ($000):
interest in net . . . . . . . . . . . . . 49,006 49,285

2023 2022 1 2021consolidated joint Federal Home LoanInterest & dividendventure . . . . . . . dr28,465 dr5,032 16,501 Bank stock, at cost 25,082 . . . . . . .income on loans,Net income (loss) Federal Home Loanincluding fees . . 443,124 314,866 270,460attributable to Bank & other re-Interest & dividendnoncontrolling stricted stock, at cost . . . . . . . 23,035income oninterest in Goodwill . . . . . . . . . . 373,424 373,424investmentoperating Other intangible assets,securities - taxable 31,611 23,743 15,706partnership . . . . dr2,118 dr923 1,334 net . . . . . . . . . . . . . 4,059 5,378Interest & dividendNet income available Other assets . . . . . . . . 266,416 278,828income onto common
Cash and due frominvestmentstockholders . . . 311,217 128,993 dr176,966

banks, including in-securities -Net income (loss) terest-bearing depos-tax-exempt . . . . 852 1,579 2,593available to its . . . . . . . . . . . . . 233,612 . . . . . . .Interest & dividendcommon
income on Total assets . . . . . . . . 9,551,526 9,110,567stockholders . . . . . . . . . . 128,993 d176,966
investment Liabilities:Common shares(000) securities - Noninterest-bearing de-Weighted average dividends . . . . . . . . . . . . 563 503 mand deposits . . . . 2,221,942 2,588,692shares outstanding Dividends . . . . . . . 2,314 . . . . . . . . . . . . . . Interest-bearing de-- basic . . . . . . . . 57,750 55,140 55,047 Total interest & mand deposits . . . . 825,787 846,653Weighted average dividend income 477,901 340,751 289,262 Money market deposits . . . . . . . 1,731,521shares outstanding Interest expense on- diluted . . . . . . 58,061 55,377 55,047 Savings deposits . . . . . 1,941,842 1,118,511deposits . . . . . . 92,836 19,907 10,757Year end shares Certificates of deposit . . . . . . . 934,593Interest expense onoutstanding . . . . 59,044 55,167 55,072 Savings . . . . . . . . . . . 950,546 . . . . . . .borrowings, juniorIncome (loss) per Certificates of deposit 1,581,652 . . . . . . .subordinated debtshare from Total deposits . . . . . . . 7,521,769 7,219,970securities & other . . . . . . . 5,061 2 2,393continuing Total interest Short-term borrowings 415,000 370,000operations - basic $5.39 . . . . . . . . . . . . . . expense . . . . . . 128,491 24,968 13,150 Long-term borrowings 39,277 14,741Net income (loss) per Net interest income 349,410 315,783 276,112 Junior subordinatedshare - basic . . . $5.39 $2.34 d$3.21 Provision for credit debt securities . . . . 49,358 54,453Income (loss) per losses . . . . . . . . 17,892 8,366 16,215 Other liabilities . . . . . 242,677 266,744share from Net interest income Current Portion ofcontinuing after provision for Long-Term Debt ex-operations - credit losses . . . 331,518 307,417 259,897 cluding Capitalizeddiluted . . . . . . . $5.36 . . . . . . . . . . . . . . Net gain (loss) on Leases . . . . . . . . . . 38,381 . . . . . . .Net income (loss) per sale of securities . . . . . . . 198 29 Long-term borrowings -share - diluted . . $5.36 $2.33 d$3.21 Service charges on Balancing value . . . 896 . . . . . . .Dividends declared deposit accounts 16,193 16,829 15,040 Total liabilities . . . . . . 8,268,081 7,925,908per common share $3.75 $.35 . . . . . . . Debit & credit card 18,248 19,008 17,952

Common stock . . . . . . 103,623 103,623Number of full time Wealth management 12,186 12,717 12,889
Additional paid-in capi-employees . . . . . 824 2 689 2 561 Mortgage banking 9,829 2,215 9,734

tal . . . . . . . . . . . . . 409,034 406,283Number of part time Other noninterest
employees . . . . . 647 2 580 2 500 Retained earnings (ac-income . . . . . . . 1,164 7,292 9,052

cumulated deficit) . . 959,604 863,948Total number of Total noninterest
employees . . . . . 1,471 . . . . . . . . . . . . . . Accumulated otherincome . . . . . . . 57,620 58,259 64,696

comprehensive in-Number of common Salaries & employee
come (loss) . . . . . . . dr90,901 dr112,125stockholders . . . 810 2 3 5 840 2 3 4 865 benefits . . . . . . . 111,462 103,221 100,214

Occupancy . . . . . . 14,814 14,812 14,544Occupancy . . . . . . 173,749 . . . . . . . . . . . . . . Treasury stock . . . . . . 97,915 77,070
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Total shareholders’ eq- Senior unsecured notes, Amortization of
uity (deficit) . . . . . . 1,283,445 1,184,659 net . . . . . . . . . . . . . 1,735,253 1,734,431 intangible assets 5,223 5,814 6,600

Accounts payable & ac-Total Equity . . . . . . . . 1,283,445 . . . . . . . Merger, acquisition
crued liabilities . . . . 120,481 142,259 & disposal

Lease intangible liabili- expense . . . . . . . . . . . . . 1,068 45
SABRA HEALTH CARE REIT INC ties, net . . . . . . . . . 32,532 42,244 Professional fees &

Annual Report: Accrued Interest . . . . . 16,500 . . . . . . . services . . . . . . 17,982 9,169 10,308
Accounts payable and Other expenses . . . 31,454 28,516 34,392Consolidated Income Account, years ended Dec.

accrued liabilities - FDIC insurance . . . 9,461 . . . . . . . . . . . . . .31 ($000):
Balancing value . . . 136,981 . . . . . . . Total non-interest

2023 2022 2021 Total liabilities . . . . . . 2,583,616 2,691,277 expense . . . . . . 275,054 257,293 260,470
Rental & related Common stock . . . . . . 2,313 2,310 Income (loss) before

revenues . . . . . . 376,266 400,586 396,716 Additional paid-in capi- income tax
tal . . . . . . . . . . . . . 4,494,755 4,486,967Interest & other expense . . . . . . 164,135 222,358 311,659

Cumulative distribu-income . . . . . . . 35,095 37,553 17,317 Income tax expense
tions in excess of netResident fees & (benefit) . . . . . . 41,291 56,059 76,552
income . . . . . . . . . . dr1,718,279 dr1,451,945services . . . . . . 236,153 186,672 155,512 Net income (loss) 122,844 166,299 235,107

Accumulated otherTotal revenues . . . 647,514 624,811 569,545 Less: distributed &
comprehensive in-Depreciation & undistributed
come (loss) . . . . . . . 23,745 19,063amortization . . . 183,087 187,782 178,991 earnings allocated

Total Sabra HealthInterest . . . . . . . . . 112,964 105,471 98,632 to participating
Care REIT, Inc.Triple-net portfolio securities . . . . . 223 681 1,508
stockholders’ equity 2,802,534 3,056,395operating Net income

Total equity . . . . . . . . 2,802,534 3,056,395expenses . . . . . . . . . . . . . 19,623 20,221 attributable to
Operating expenses 17,932 . . . . . . . . . . . . . . common
Senior housing - shareholders . . . 122,621 165,618 233,599SAFEHOLD INC (NEW)managed portfolio Common shares(000)

Earnings, 9 mos. to Sep. 30 (Consol. $000):operating Weigthed average
expenses . . . . . . 177,313 142,990 120,980 shares outstanding2023 2022General & - basic . . . . . . . . 44,825 44,863 46,691Prov. loan losses . . . . 2,625 . . . . . . .administrative . . 47,472 39,574 34,669 Weighted averageNon-int. income . . . . . 249,551 196,943Provision for loan shares outstandingNon-int. expenses . . . . dr2,625 . . . . . . .losses & other - diluted . . . . . . 44,947 45,039 46,899Income taxes . . . . . . . 580 . . . . . . .reserves . . . . . . 191 141 3,935 Year end sharesNet income . . . . . . . dr96,019 123,009Impairment of real outstanding . . . . 44,914 44,657 45,119Earn. per shareestate . . . . . . . . 14,332 94,042 9,499 Net income (loss) per(primary) . . . . . . . . d$1.47 $1.83Total expenses . . . 553,291 589,623 466,927 share - basic . . . $2.74 $3.69 $5.00Earn. per share

Gain (loss) on Net income (loss) per(fully-diluted) . . . . . d$1.47 $1.83
extinguishment of share - diluted . . $2.73 $3.68 $4.98Common shares(000)
debt . . . . . . . . . dr1,541 dr411 dr34,622 Dividends declaredAvg. no. shs. (primary) 65,214 61,991

Other income per share . . . . . . $1.36 $1.36 $1.28Avg. no. shs.
(expense) . . . . . 2,598 dr1,097 373 Number of full time(fully-diluted) . . . . . 65,214 61,991

Net gain (loss) on employees . . . . . 1,084 2 1,134 2 1,084
sales of real estate dr76,625 dr12,011 12,301 Number of part time

SANDY SPRING BANCORP INCLoss from employees . . . . . 28 2 33 2 29
Annual Report:unconsolidated Number of temporary

joint ventures . . dr2,897 . . . . . . . . . . . . . . employees . . . . . . . . . . . . 2 2.00 2 3.00Consolidated Income Account, years ended Dec.
Total other income Total number of31 ($000):

(expense) . . . . . . . . . . . . dr13,519 dr21,948 employees . . . . . 1,112 2 1,169 2 1,116
2023 2022 1 2021Income before Number of common

Interest & fees onearnings (loss) stockholders . . . 2,500 2 3 5 2,600 2 3 4 2,600
loans . . . . . . . . 579,960 462,121 423,152from 1 Reclassified to conform with 2022 presentation 2 AsInterest income onunconsolidated is 3 Approximately 4 As of January 31, 2022 5 As ofloans held for sale 896 738 1,736joint venture & January 31, 2023Interest income onincome tax

Consolidated Balance Sheet, as of Dec. 31($000):deposits withexpense . . . . . . 15,758 21,669 80,670
banks . . . . . . . . 22,435 2,672 725Income (loss) from Assets: 2023 2022Interest & dividendunconsolidated Cash & due fromincome onjoint venture . . . . . . . . . . dr98,032 dr192,081 banks . . . . . . . . . . . 82,257 88,152investmentIncome tax expense 2,002 1,242 1,845 Federal funds sold . . . 245 193securities - taxable 26,992 20,519 16,118Net income . . . . 13,756 dr77,605 dr113,256 Interest-bearing depos-Interest & dividendNet income its with banks . . . . . 463,396 103,887income onattributable to Cash & cashinvestmentcommon equivalents . . . . . . . 545,898 192,232securities -stockholders . . . 13,756 d77,605 d113,256 Residential mortgagetax-advantaged 7,224 9,609 8,552Common shares(000) loans held for sale (atInterest income onWeighted average fair value) . . . . . . . 10,836 11,706federal funds sold 17 8.00 1.00shares outstanding Investments availa-Total interest income 637,524 495,667 450,284- basic . . . . . . . . 231,203 230,948 219,073 ble-for-sale (at fairInterest expense onWeighted average value) . . . . . . . . . . . 1,102,681 1,214,538deposits . . . . . . . . . . . . . 43,854 15,022shares outstanding Other investments, atInterest expense on- diluted . . . . . . 232,793 230,948 219,073 cost . . . . . . . . . . . . 75,607 69,218retail repurchaseYear end shares Investmentsagreements &outstanding . . . . 231,266 231,009 230,399 held-to-maturity, atfederal fundsNet income (loss) per cost . . . . . . . . . . . . 236,165 259,452purchased . . . . . 14,452 2,929 182share - basic . . . $0.06 d$0.34 d$0.52 Total loans . . . . . . . . . 11,366,989 11,396,706Interest expense onNet income (loss) per Less: allowance foradvances fromshare - diluted . . $0.06 d$0.34 d$0.52 credit losses - loans 120,865 136,242Federal HomeDividends per Net loans . . . . . . . . . . 11,246,124 11,260,464Loan Bankcommon share . . $1.20 $1.20 $1.20 Premises & equipment,(‘FHLB‘) . . . . . . . . . . . . 7,825 2,649Number of full time net . . . . . . . . . . . . . 59,490 67,070Interest expense onemployees . . . . . 48 1 42 1 42 Other real estatelong-termTotal number of owned . . . . . . . . . . . . . . . . . 645borrowings . . . . 27,709 . . . . . . . . . . . . . .employees . . . . . 48 . . . . . . . . . . . . . . Accrued interest receiv-Interest expense onNumber of common able . . . . . . . . . . . . 46,583 41,172subordinated debt . . . . . . . 14,055 7,913stockholders . . . 4,044 2 1 4 4,304 2 1 3 4,604 Goodwill . . . . . . . . . . 363,436 363,436Interest onForeign currency Other intangible assets,subordinated debt 15,785 . . . . . . . . . . . . . .translation net . . . . . . . . . . . . . 28,301 19,855Total interestadjustments . . . . . . . . . . . 3,141 dr142 Other assets . . . . . . . . 313,051 333,331expense . . . . . . 282,974 68,663 25,766Basic EPS Excluding Total assets . . . . . . . . 14,028,172 13,833,119Net interest income 354,550 427,004 424,518ExtraOrdinary Liabilities:Provision (credit) forItems . . . . . . . . $.06 . . . . . . . . . . . . . . Noninterest-bearing de-credit losses . . . dr17,561 34,372 dr45,556Net loss attributable posits . . . . . . . . . . . 2,914,161 3,673,300Net interest incometo noncontrolling Regular savings . . . . . 1,275,225 . . . . . . .after provisioninterests . . . . . . $.06 . . . . . . . . . . . . . . Time deposits lessthan(credit) for credit

1 As is 2 Approximately 3 As of February 15, 2022 $100000 . . . . . . . . . 2,068,259 . . . . . . .losses . . . . . . . . 372,111 392,632 470,074
4 Reclassified to conform with 2022 presentation Time deposits ofInvestment securities

$100000 . . . . . . . . . 646,296 . . . . . . .gains (loss) . . . . . . . . . . . dr345 212Consolidated Balance Sheet, as of Dec. 31($000):
Interest-bearing depos-Gain on disposal of

Assets: 2023 2022 its . . . . . . . . . . . . . . . . . . . . 7,280,121assets . . . . . . . . . . . . . . . 16,516 . . . . . . .
Real estate investments, Demand . . . . . . . . . . . 1,463,679 . . . . . . .Service charges on

net of accumulated Total deposits . . . . . . . 10,996,538 10,953,421deposit accounts 10,447 9,803 8,241
depreciation of Federal Reserve BankMortgage banking
$151,078 and borrowings . . . . . . . 300,000 . . . . . . .activities . . . . . . 5,536 6,130 24,509
$129,479 as of De- Securities sold underWealth management
cember 31, 2013 and retail repurchaseincome . . . . . . . 36,633 35,774 36,841
2012, respectively 4,617,261 . . . . . . . agreements & federalInsurance agency

Real estate investments, funds purchased . . . 75,032 321,967commissions . . . . . . . . . . 2,927 7,017
net . . . . . . . . . . . . . . . . . . . . 4,959,343 Advances from FederalIncome from bank

Loans receivable & Home Loan Bankowned life
other investments, (‘FHLB‘) . . . . . . . . 550,000 550,000insurance . . . . . 4,210 3,141 3,022
net . . . . . . . . . . . . . 420,624 411,396 Subordinated debt . . . 370,803 370,205Bank card fees . . . 1,769 4,379 6,896

Investment in unconsol- Total borrowings . . . . . . . . . . . 1,242,172Other income . . . . . . . . . . . 8,694 15,317
idated joint ventures 136,843 134,962 Accrued interest paya-Total non-interest

Cash & cash ble & other liabili-income . . . . . . . 67,078 87,019 102,055
equivalents . . . . . . . 41,285 49,308 ties . . . . . . . . . . . . . 99,599 153,758Salaries & employee

Restricted cash . . . . . . 5,434 4,624 Operating Lease Liabil-benefits expenses 160,192 158,504 155,830
Lease intangible assets, ities - Long-Term &Occupancy expense

net . . . . . . . . . . . . . 30,897 40,131 Short-Term . . . . . . 48,058 . . . . . . .of premises . . . . 18,778 19,255 22,405
Accounts receivable, Accrued interest paya-Equipment expenses 15,675 14,779 12,883

prepaid expenses & ble and other liabili-Marketing expenses 5,103 5,197 4,730
other assets, net . . . 133,806 147,908 ties - BalancingOutside data services

Total assets . . . . . . . . 5,386,150 5,747,672 value . . . . . . . . . . . 147,657 . . . . . . .expenses . . . . . . 11,186 10,199 8,983
Liabilities: Total liabilities . . . . . . 12,440,030 12,349,351Federal Deposit

Secured debt, net . . . . 47,301 49,232 Common stock . . . . . . 44,914 44,657Insurance
Revolving credit facili- Surplus . . . . . . . . . . . 742,243 . . . . . . .Corporation

ty . . . . . . . . . . . . . . 94,429 196,982 Additional paid-in capi-insurance
Term loans, net . . . . . 537,120 526,129 tal . . . . . . . . . . . . . . . . . . . . 734,273expenses . . . . . . . . . . . . . 4,792 4,294
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Retained earnings (ac- Number of common Other liabilities . . . . . 1,848,557 12 2,606,611
cumulated deficit) . . 898,316 836,789 stockholders . . . . . . . . . . 2 1.00 2 1.00 Advance payments by

Accumulated other COMPREHENSIVE borrowers for taxes
comprehensive in- INCOME and insurance . . . . . 165,843 . . . . . . .
come (loss) . . . . . . . dr97,331 dr131,951 ATTRIBUTABLE Total liabilities . . . . . . 147,471,666 150,264,598

TO SHUSA . . . . 1,203,357 . . . . . . . . . . . . . .Total stockholders’ eq- Preferred stock . . . . . . 2,000,000 500,000
uity (deficit) . . . . . . 1,588,142 1,483,768 Common shares(000) Common stock &

Total Equity . . . . . . . . 1,588,142 . . . . . . . Basic Weighted paid-in capital . . . . . . . . . . . 17,284,611
Average Shares 530,391 . . . . . . . . . . . . . . Accumulated other

Diluted Weighted comprehensive in-
SANTANDER HOLDINGS USA INC. Average Shares 530,391 . . . . . . . . . . . . . . come (loss), net of

Annual Report: Basic EPS - Net Inc taxes . . . . . . . . . . . dr1,065,568 dr1,336,023
incl Extra Items Retained earnings (ac-Consolidated Income Account, years ended Dec. appl to Common - cumulated deficit) . . dr718,134 1,481,13431 ($000): (Company Level) $1.76 . . . . . . . . . . . . . . Common Stock . . . . . 17,284,611 . . . . . . .

Diluted EPS - Net2023 2022 1 2021 Total Santander Hold-
Inc incl ExtraInterest income - ings USA, Inc.
Items appl toloans . . . . . . . . 8,270,437 7,027,748 7,045,658 (SHUSA) stockhold-
Common -Interest income - ers’ equity . . . . . . . 15,500,909 17,429,722
(Company Level) $1.76 . . . . . . . . . . . . . .interest-earning Total stockholders’ eq-

deposits . . . . . . 773,966 223,787 25,894 uity . . . . . . . . . . . . 15,500,909 17,429,7221 Reclassified to conform with 2022 presentation 2 As
Interest income - is 3 Approximately 1 Amortized cost - AFS at fair value: 2022interest & fees on $7,914,832,000 2 Fair value - Investment securitiesConsolidated Balance Sheet, as of Dec. 31($000):federal funds sold held-to-maturity (HTM): 2022 $8,273,285,000 3 Includes& securities Assets: 2023 2022 loans recorded at fair value option - loanspurchased under Cash & cash held-for-investment (LHFI): 2022 $20,900,000 4 Interestsresale agreements equivalents . . . . . . . . . . . . . . 10,218,066 in certain securitization trusts (Trusts) - variable interestor similar Federal funds sold & entities (VIEs) - loans held-for-investment: 2022arrangements . . . 2,415,539 682,198 1,164 securities purchased $27,100,000,000 5 Includes loans recorded at the fairInterest income - under resale agree- value option (FVO) - loans held-for-sale (LHFS): 2022investment ments or similar ar- $549,000 6 Net of accumulated depreciation - operatingsecurities - rangements . . . . . . . 10,238,714 12,424,079 lease assets, net: 2022 $3,700,000,000 7 Interests in cer-available-for-sale Cash & amounts due tain securitization trusts (Trusts) - variable interest entities(AFS) . . . . . . . . . . . . . . . 167,922 107,659 from depository in- (VIEs) - operating leases assets: 2022Interest income - stitutions . . . . . . . . 13,118,428 . . . . . . . $14,300,000,000 8 Interests in certain securitization trustsinvestment Investment securities - (Trusts) - variable interest entities (VIEs) - restricted cash:securities - US Treasury and 2022 $923,500,000,000 9 Interests in certain securitizationheld-to-maturity government agency trusts (Trusts) - variable interest entities (VIEs) - other(HTM) . . . . . . . 269,676 160,690 103,911 securities . . . . . . . . 25,409 . . . . . . . assets: 2022 $716,700,000 10 As reported by the CompanyInterest income - 11 Interests in certain securitization trusts (Trusts) - varia-Investment securities -trading securities . . . . . . . 138,913 . . . . . . . ble interest entities (VIEs) - borrowings and other debtCorporate debt secur-Interest income - obligations: 2022 $31,600,000,000 12 Interests in certainities . . . . . . . . . . . . 31,590 . . . . . . .investment securitization trusts (Trusts) - variable interest entitiesInvestment securities -securities - other (VIEs) - other liabilities: 2022 $138,000,000,000Equity securities . . . 1,122,510 . . . . . . .investments . . . . . . . . . . . 19,935 8,643 Other investments -Other investments 42,806 . . . . . . . . . . . . . . Balancing value . . . 721,884 . . . . . . .Investment securities, SB FINANCIAL GROUP INCInvestment securitiesHeld-to-maturity 185,071 . . . . . . . . . . . . . . Annual Report:available-for-saleTrading securities 397,595 . . . . . . . . . . . . . . (AFS) at fair value 1,353,278 1 7,030,219 Consolidated Income Account, years ended Dec.Total interest income 12,355,090 8,421,193 7,292,929 Investment trading se- 31 ($):Interest expense on curities . . . . . . . . . . . . . . . . . 5,864,324deposits & other 2023 2022 1 2021Investment securitiescustomer accounts 1,544,186 304,534 87,103 Interest income onheld-to-maturityInterest expense on taxable loans . . . 51,407,000 38,238,000 37,959,000(HTM) . . . . . . . . . . 9,039,704 2 9,549,218federal funds Interest income onOther investments . . . . . . . . . . 1,116,161purchased & tax exempt loans 483,000 335,000 206,000Commercial loans heldsecurities loaned Interest income onfor investment - Mul-or sold under taxable securities 5,245,000 5,798,000 3,386,000ti-family loans . . . . 11,181,962 . . . . . . .repurchase Interest income onLoansagreements . . . . 2,739,050 720,800 415 tax exemptheld-for-investmentInterest expense on securities . . . . . 170,000 198,000 353,000(LHFI) . . . . . . . . . . 93,047,209 3 4 97,338,329trading liabilities 142,120 64,686 941 Other interestAllowance for loan &Interest expense on income . . . . . . . 847,000 . . . . . . . . . . . . . .lease losses (ALLL) 6,932,053 6,779,999borrowings & Total interest income 58,152,000 44,569,000 41,904,000Net LHFI . . . . . . . . . . 86,115,156 90,558,330other debt Interest expense -Loans held-for-saleobligations . . . . 2,054,386 1,156,710 1,014,949 deposits . . . . . . 14,708,000 3,477,000 3,129,000(LHFS) . . . . . . . . . 160,118 5 99,555Total interest Interest expense -Computer software . . . 1,714,667 . . . . . . .expense . . . . . . 6,479,742 2,246,730 1,103,408 repurchaseAutomobiles and other 26,289 . . . . . . .Net interest income 5,875,348 6,174,463 6,189,521 agreements &Premises & equipment,Credit loss expense other . . . . . . . . 74,000 39,000 42,000net . . . . . . . . . . . . . 987,088 910,477(benefit) . . . . . . 2,226,438 2,018,817 dr207,349 Interest expense -Operating lease assets,Net interest income Federal Homenet . . . . . . . . . . . . . . . . . . . . 6 7 14,267,111after credit loss Loan BankGoodwill . . . . . . . . . . . . . . . . . 2,767,732expense (benefit) 3,648,910 4,155,646 6,396,870 advance expense 2,603,000 515,000 188,000Intangible assets, net 287,159 326,633Consumer & Interest expense -Accrued interest receiv-commercial fees 349,357 399,448 437,041 trust preferredable . . . . . . . . . . . . 827,704 . . . . . . .Capital markets & securities expense 716,000 361,000 199,000Equity method invest-foreign exchange Interest expense -ments . . . . . . . . . . . 306,313 . . . . . . .income . . . . . . . 195,808 179,843 250,268 subordinated debtBank-owned life insur-Lease income . . . . 2,462,990 2,650,668 2,899,816 expense . . . . . . 778,000 778,000 462,000ance (BOLI) . . . . . . . . . . . . . 1,969,717Miscellaneous Total interestRestricted cash . . . . . . 5,549,701 8 6,346,248income (expense), expense . . . . . . 18,879,000 5,170,000 4,020,000Other assets . . . . . . . . 4,583,884 9 4,746,450net . . . . . . . . . . 311,655 480,762 850,581 Net interest income 39,273,000 39,399,000 37,884,000Goodwill . . . . . . . . . . 2,766,665 . . . . . . .Total fees & other Provision (credit) forTrading securities . . . . 7,967,875 . . . . . . .income . . . . . . . 3,319,810 3,710,721 4,437,706 loan losses . . . . 688,000 . . . . . . . 1,050,000Investment securities -Net gain (loss) on Provision forAsset-backed securi-sale of investment unfundedties . . . . . . . . . . . . . 510,663 . . . . . . .securities . . . . . 145,039 18,542 14,481 commitments . . dr373,000 . . . . . . . . . . . . . .Mortgage-backed se-Total non-interest Net interest incomecurities - US govern-income . . . . . . . 3,464,849 3,729,263 4,452,187 after provisionment agencies . . . . . 2,792,844 . . . . . . .Compensation & (credit) for loanMortgage-backed se-benefits . . . . . . . 2,065,108 2,001,243 1,975,292 losses . . . . . . . . 38,958,000 39,399,000 36,834,000curities - FHLMCOccupancy &

Wealth managementand FNMA debt se-equipment
fees . . . . . . . . . 3,532,000 3,728,000 3,814,000curities . . . . . . . . . . 1,949,419 . . . . . . .expenses . . . . . . 376,222 653,820 663,660

Customer serviceDeferred tax assets . . . 234,309 . . . . . . .Technology, outside
fees . . . . . . . . . 3,403,000 3,378,000 3,217,000service & Operating lease assets,

Gain on sale ofmarketing net . . . . . . . . . . . . . 13,782,840 . . . . . . .
mortgage loans &expense . . . . . . 729,208 656,038 605,464 Income Tax Receiv-
OMSR . . . . . . . 3,609,000 4,298,000 17,255,000Loan expense . . . . 1,925,279 287,419 319,287 ables . . . . . . . . . . . 478,305 . . . . . . .

Mortgage loanMarketing expense 583,723 . . . . . . . . . . . . . . Mortgage-backed se-
servicing fees, net 2,101,000 2,964,000 2,940,000Lease expense . . . . 667,205 2,036,715 2,032,206 curities - FHLMC

Gain on sale ofOther expenses . . . 356,480 501,544 548,258 and FNMA - Com-
non-mortgageTotal general, mercial debt securi-
loans . . . . . . . . 429,000 566,000 158,000administrative & ties . . . . . . . . . . . . . 88,888 . . . . . . .

Title insuranceother expenses . . 6,327,003 6,136,779 6,144,167 US government agen-
income . . . . . . . 1,635,000 2,229,000 2,089,000Income (loss) before cies - Commercial 518,214 . . . . . . .

Net gain on sale ofincome tax FHLB Stock - Asset . . 631,394 . . . . . . .
securities . . . . . 1,453,000 . . . . . . . . . . . . . .provision (benefit) 786,756 1,748,130 4,704,890 Total assets . . . . . . . . 164,972,575 10 168,194,320

Other income . . . . 1,559,000 1,068,000 1,224,000Income tax provision Liabilities:
Total noninterest(benefit) . . . . . . cr146,146 343,123 1,083,583 Accounts payables &

income . . . . . . . 17,721,000 18,231,000 30,697,000Net income (loss) accrued expenses . . 5,165,566 6,148,533
Salaries & employeeincluding Money Market . . . . . . 25,361,575 . . . . . . .

benefits . . . . . . . 22,777,000 24,142,000 26,838,000noncontrolling Certificate of deposit 19,947,868 . . . . . . .
Net occupancyinterest (NCI) 932,902 1,405,007 3,621,307 Deposits & other cus-

expense . . . . . . 3,096,000 2,993,000 3,048,000Less: net income tomer accounts . . . . 77,073,176 79,128,541
Equipment expense 4,078,000 3,616,000 3,281,000attributable to Federal funds pur-
Data processing fees 2,659,000 2,510,000 2,579,000NCI . . . . . . . . . . . . . . . . . . . . . . . dr638,945 chased & securities
Professional fees . . . . . . . . . 3,214,000 3,027,000Net income (loss) loaned or sold under
Marketing expense 782,000 911,000 784,000attributable to repurchase agree-
Telephone &Santander ments . . . . . . . . . . . 16,290,786 15,382,819

communicationsHoldings USA, Trading liabilities . . . . 2,699,500 2,871,645
expense . . . . . . 501,000 474,000 581,000Inc. (SHUSA) . . 932,902 1,405,007 2,982,362 Borrowings & other

Postage & deliveryYear end shares debt obligations . . . 44,144,051 11 43,588,273
expense . . . . . . 3,024,000 422,000 414,000outstanding . . . . 530,391 530,391 530,391 Advance payments by

State, local & otherNumber of full time borrowers for taxes
taxes expense . . 949,000 1,082,000 1,175,000employees . . . . . 11,800 . . . . . . . . . . . . . . & insurance . . . . . . . . . . . . . 149,133

Employee expense 631,000 613,000 663,000Total number of Deferred tax liabilities,
employees . . . . . 11,800 2 3 13,700 2 3 14,600 Other expense . . . . 3,033,000 2,337,000 2,418,000net . . . . . . . . . . . . . 84,187 389,043
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Postage and delivery Real estate taxes Partnership units in es-
expense . . . . . . 432,000 . . . . . . . . . . . . . . expenses . . . . . . 29,650,000 28,588,000 28,747,000 crow . . . . . . . . . . . . . . . . . . 39,650,000

Total noninterest Interest expense, net Distributions in excess
expense . . . . . . 41,962,000 42,314,000 44,808,000 & amortization of of accumulated earn-

Income (loss) before deferred debt ings (accumulated
income tax . . . . 14,717,000 15,316,000 22,723,000 costs . . . . . . . . . 49,153,000 43,937,000 45,424,000 deficit) . . . . . . . . . . dr288,825,000 dr273,559,000

Provision (benefit) Depreciation & Accumulated other
for income taxes 2,622,000 2,795,000 4,446,000 amortization of comprehensive in-

Net income (loss) 12,095,000 12,521,000 18,277,000 deferred leasing come (loss) . . . . . . . 2,014,000 2,852,000
Less net income costs . . . . . . . . . 48,430,000 48,969,000 50,272,000 Total Saul Centers, Inc.

allocated to General & equity . . . . . . . . . . . 348,389,000 400,484,000
participating administrative Noncontrolling inter-
securities . . . . . 29,000 27,000 21,000 expenses . . . . . . 23,459,000 22,392,000 20,252,000 ests . . . . . . . . . . . . 156,040,000 121,318,000

Net income (loss) Loss on early Total equity . . . . . . . . 504,429,000 521,802,000
available to extinguishment of
common debt . . . . . . . . . . . . . . . . 648,000 . . . . . . .
shareholders . . . 12,066,000 12,494,000 18,256,000 Total expenses . . . 188,181,000 180,468,000 177,576,000 SAUL CENTERS INC

Common shares Net income (loss) 69,026,000 65,392,000 61,649,000 Earnings, 9 mos. to Sep. 30 (Consol. $):
Weighted average Loss (income)

2023 2022shares outstanding attributable to
- basic . . . . . . . . 6,829,000 7,005,000 7,083,000 Investment Revenues 186,199,000 179,765,000noncontrolling

Weighted average Gain (losses) on sale ofinterests . . . . . . dr16,337,000 dr15,198,000 dr13,260,000
shares outstanding assets . . . . . . . . . . . 186,199,000 179,765,000Net income (loss)
- diluted . . . . . . 6,917,000 7,042,000 7,130,000 Non-int. income . . . . . 190,524,000 183,524,000attributable to Saul

Year end shares Non-int. expenses . . . . 175,732,000 165,696,000Centers, Inc. . . . 52,689,000 50,194,000 48,389,000
outstanding . . . . 6,768,642 6,935,462 6,884,330 Net income . . . . . . . dr124,169,000 dr115,695,000Preferred stock

Net earnings (loss) Earn. per sharedividends . . . . . 11,194,000 11,194,000 11,194,000
per common share (primary) . . . . . . . . $1.29 $1.25Net income (loss)- basic . . . . . . . . $1.77 $1.79 $2.58 available to Earn. per shareNet earnings (loss) common (fully-diluted) . . . . . $1.29 $1.25per common share stockholders . . . 41,495,000 39,000,000 37,195,000 Common shares- diluted . . . . . . $1.75 $1.77 $2.56 Common shares Avg. no. shs. (primary) 24,043,000 23,948,000Cash dividends Weighted average Avg. no. shs.declared per share $.52 $.48 $.44 shares outstanding (fully-diluted) . . . . . 24,044,000 23,959,000Number of full time - basic . . . . . . . . 24,051,000 23,964,000 23,655,000employees . . . . . 251 3 2 268 2 269 Weighted averageNumber of common SBA COMMUNICATIONS CORP (NEW)shares outstandingstockholders . . . 1,162 3 1,167 3 1,203 Annual Report:- diluted . . . . . . 24,053,000 23,972,000 23,662,000Total number of Year end shares Consolidated Income Account, years ended Dec.employees . . . . . 251 . . . . . . . . . . . . . . outstanding . . . . 24,082,887 24,016,009 23,840,471 31 ($000):1 Reclassified to conform with 2022 presentation Income (loss) per

2 Full-time equivalent employees 3 Approximately 2023 2022 2021share from
Site leasing . . . . . . 2,516,935 2,336,575 2,104,087continuingConsolidated Balance Sheet, as of Dec. 31($):
Site development . . 194,649 296,879 204,747operations - basic $1.73 . . . . . . . . . . . . . .

Assets: 2023 2022 Total revenues . . . 2,711,584 2,633,454 2,308,834Net income (loss) per
Cash & due from share - basic . . . $1.73 $1.63 $1.57 Cost of site leasing 472,687 445,685 386,391

banks . . . . . . . . . . . 22,965,000 27,817,000 Income (loss) per Cost of site
Interest bearing time share from development . . . 139,935 222,965 159,093

deposits . . . . . . . . . 1,535,000 2,131,000 continuing Selling, general &
Available-for-sale se- operations - administrative

curities . . . . . . . . . . 6,517,000 . . . . . . . diluted . . . . . . . $1.73 . . . . . . . . . . . . . . expenses . . . . . . 267,936 261,853 220,029
Mortgage Backed Se- Net income (loss) per Acquisition & newcurities - AFS . . . . . 188,867,000 . . . . . . . share - diluted . . $1.73 $1.63 $1.57 business initiativesState and political sub- Cash dividends per related adjustmentsdivisions . . . . . . . . 9,898,000 . . . . . . . share . . . . . . . . $2.36 $.59 $.57 & expenses . . . . 21,671 26,807 27,621Other corporate securi- Number of full time Asset impairment &ties . . . . . . . . . . . . . 14,426,000 . . . . . . . employees . . . . . 62 1 2 70 1 65 decommissionAvailable-for-sale se- Part-Time Employees costs . . . . . . . . . 169,387 43,160 33,044curities . . . . . . . . . . 219,708,000 238,780,000 (Period End) . . . 9.00 . . . . . . . . . . . . . . Depreciation,Loans held for sale . . . 2,525,000 2,073,000 Total number of accretion &Commercial real estate employees . . . . . 71 . . . . . . . . . . . . . . amortization . . . 716,309 707,576 700,161- nonowner occu- Number of common Total operatingpied . . . . . . . . . . . . 297,323,000 . . . . . . . stockholders . . . 149 1 4 146 1 3 120 expenses . . . . . . 1,787,925 1,708,046 1,526,339Loans, net of unearned Income from cont Operating incomeincome . . . . . . . . . . 1,000,212,000 962,075,000 operations before (loss) . . . . . . . . 923,659 925,408 782,495Allowance for loan income tax . . . . 69,026,000 . . . . . . . . . . . . . . Interest income . . . 18,305 10,133 3,448losses . . . . . . . . . . . 15,786,000 13,818,000

Interest expense . . 400,373 353,784 352,9191 Approximately 2 Full-time equivalent employeesPremises & equipment,
Non-cash interest3 As of February 17, 2022 4 As of of February 23, 2023net . . . . . . . . . . . . . 21,378,000 22,829,000

expense . . . . . . 35,868 46,109 47,085Federal Reserve & Fed- Consolidated Balance Sheet, as of Dec. 31($): Amortization oferal Home Loan
deferred financingAssets: 2023 2022Bank stock, at cost 7,279,000 6,326,000
fees . . . . . . . . . 20,273 19,835 19,589Land . . . . . . . . . . . . . 511,529,000 511,529,000Foreclosed assets &

Gain (loss) fromBuildings & equipment 1,595,023,000 1,576,924,000other assets held for
extinguishment ofsale, net . . . . . . . . . 511,000 777,000 Construction in pro-
debt, net . . . . . . . . . . . . . dr437 dr39,502Interest receivable . . . 4,657,000 4,091,000 gress . . . . . . . . . . . 514,553,000 319,683,000

Other incomeGoodwill . . . . . . . . . . 23,239,000 23,239,000 Real estate investments,
(expense), net . . 63,053 10,467 dr74,284Cash value of life insur- gross . . . . . . . . . . . 2,621,105,000 2,408,136,000

ance . . . . . . . . . . . . 29,121,000 28,870,000 Total other incomeAccumulated deprecia-
Mortgage servicing (expense), net . . dr375,156 dr399,565 dr529,931tion . . . . . . . . . . . . 729,470,000 688,475,000

rights . . . . . . . . . . . 13,906,000 13,503,000 Income (loss) beforeBook Value . . . . . . . . 1,891,635,000 . . . . . . .
Other assets . . . . . . . . 11,999,000 16,940,000 income taxes . . . 548,503 525,843 252,564Real estate investments,
Total assets . . . . . . . . 1,343,249,000 1,335,633,000 Provision (benefit)net . . . . . . . . . . . . . . . . . . . . 1,719,661,000

Liabilities: for income taxes 51,088 66,044 14,940Cash & cash
Non interest bearing Net income (loss) 497,415 459,799 237,624equivalents . . . . . . . 8,407,000 13,279,000

demand deposits . . . 228,713,000 256,799,000 Accounts receivable & Net income (loss)
Interest bearing demand accrued income, net 56,032,000 56,323,000 attributable to

deposits . . . . . . . . . 166,413,000 191,719,000 noncontrollingDeferred leasing costs,
Savings deposits . . . . . 216,965,000 191,272,000 interests . . . . . . 4,397 1,630 . . . . . . .net . . . . . . . . . . . . . 23,728,000 22,388,000
Money market deposits 202,605,000 255,995,000 Net income (loss)Other assets . . . . . . . . 14,335,000 21,651,000
Time deposits . . . . . . . 255,509,000 190,880,000 attributable toAccumulated Intangible
Total deposits . . . . . . . 1,070,205,000 1,086,665,000 SBAAmortization . . . . . 53,700,000 . . . . . . .
Repurchase agree- CommunicationsDeferred leasing costs,ments . . . . . . . . . . . 13,387,000 14,923,000 Corporation . . . . 501,812 461,429 237,624net - BalancingFederal Home Loan Common shares(000)value . . . . . . . . . . . 77,428,000 . . . . . . .Bank advances . . . . 83,600,000 60,000,000 Weighted averageTotal assets . . . . . . . . 1,994,137,000 1,833,302,000Trust preferred securi- shares outstandingLiabilities:ties . . . . . . . . . . . . . 10,310,000 10,310,000 - basic . . . . . . . . 108,204 107,957 109,328Mortgage notes paya-Subordinated debt net Weighted averageble . . . . . . . . . . . . . 935,451,000 961,577,000of issuance costs . . . 19,642,000 19,594,000 shares outstandingTerm loan facility pay-Interest payable . . . . . 2,443,000 769,000 - diluted . . . . . . 108,907 109,386 111,177able . . . . . . . . . . . . 99,530,000 99,382,000Other liabilities . . . . . 19,320,000 24,944,000 Year end sharesRevolving credit facili-Total liabilities . . . . . . 1,218,907,000 1,217,205,000 outstanding . . . . 108,050 107,997 108,956ty payable . . . . . . . 274,715,000 161,941,000Common stock . . . . . . 61,319,000 61,319,000 Earnings (loss) perConstruction loan paya-Additional paid-in capi- share-continuingble . . . . . . . . . . . . . 77,305,000 . . . . . . .tal . . . . . . . . . . . . . 15,124,000 . . . . . . . operations - basic $4.64 . . . . . . . . . . . . . .Dividends & distribu-Additional paid-in capi- Net income (loss) pertions payable . . . . . 22,937,000 22,453,000tal . . . . . . . . . . . . . . . . . . . . 15,087,000 common share -Accounts payable, ac-Retained earnings . . . . 108,486,000 101,966,000 basic . . . . . . . . . $4.64 $4.27 $2.17crued expenses &Accumulated other Earnings (loss) perother liabilities . . . . 54,422,000 42,978,000comprehensive in- share-continuingDeferred income . . . . 22,748,000 23,169,000come (loss) . . . . . . . dr29,831,000 dr32,120,000 operations -Operating Lease Liabil-Treasury stock, at cost 30,756,000 27,824,000 diluted . . . . . . . $4.61 . . . . . . . . . . . . . .ities - Long-Term &Total shareholders’ eq-

Net income (loss) perShort-Term . . . . . . 2,600,000 . . . . . . .uity (deficit) . . . . . . 124,342,000 118,428,000
common share -Accounts payable, ac-Total Equity . . . . . . . . 124,342,000 . . . . . . .
diluted . . . . . . . $4.61 $4.22 $2.14crued expenses and

Full-Time Employeesother liabilities - Bal-
(Period End) . . . 1,787 . . . . . . . . . . . . . .ancing value . . . . . . 57,022,000 . . . . . . .SAUL CENTERS INC

Total number ofTotal liabilities . . . . . . 1,489,708,000 1,311,500,000Annual Report:
employees . . . . . 1,787 1 1,834 1 1,596Series D cumulative re-Consolidated Income Account, years ended Dec. Number of class Adeemable preferred31 ($): commonstock . . . . . . . . . . . 75,000,000 75,000,000
stockholders . . . 283 1 3 288 1 2 281Series E cumulative re-2023 2022 2021

Foreign currencydeemable preferredRental revenue . . . 249,057,000 240,837,000 234,515,000
translationstock . . . . . . . . . . . 110,000,000 110,000,000Other revenue . . . . 8,150,000 5,023,000 4,710,000
adjustments . . . . . . . . . . . 4,172 dr47,814Common stock . . . . . . 241,000 240,000Total revenue . . . . 257,207,000 245,860,000 239,225,000

Dividends perAdditional paid-in capi-Property operating
common share . . $3.40 . . . . . . . . . . . . . .tal . . . . . . . . . . . . . 449,959,000 446,301,000expenses . . . . . . 37,489,000 35,934,000 32,881,000
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Comprehensive Regulatory fees & $41,000,000 4 Including assets pledged - held to maturity
income attributable assessments securities securities: 2022 $4,522,000,000
to SBA expenses . . . . . . 547,000 262,000 275,000
Communications Commissions, SEACOAST BANKING CORP. OF FLORIDACorporation . . . . 477,124 . . . . . . . . . . . . . . clearance & floor Annual Report:brokerage expense 1,058,000 . . . . . . . . . . . . . .1 As is 2 As of February 18, 2022 3 As of February 15,

Other expenses Consolidated Income Account, years ended Dec.2023
excluding interest 921,000 714,000 876,000 31 ($000):Consolidated Balance Sheet, as of Dec. 31($000): Total expenses

2023 2022 2021excluding interest 12,459,000 11,374,000 10,807,000Assets: 2023 2022 Interest & dividendsIncome before taxesCash & cash income onon income . . . . . 6,378,000 9,388,000 7,713,000equivalents . . . . . . . 208,547 143,708 securities - taxable . . . . . . . 56,611 29,206Taxes on income . . 1,311,000 2,205,000 1,858,000Restricted cash . . . . . . 38,129 41,959 Interest & dividendsNet Income . . . . . . 5,067,000 . . . . . . . . . . . . . .Accounts receivable, income onNet income . . . . 5,067,000 7,183,000 5,855,000net . . . . . . . . . . . . . 182,746 184,368 securities -Preferred stockCosts & estimated earn- nontaxable . . . . . . . . . . . 546 577dividends & otherings in excess of bill- Interest income ondividend . . . . . . 418,000 548,000 495,000ings on uncompleted securities -Net income availablecontracts . . . . . . . . 16,252 79,549 nontaxable . . . . 82,926 . . . . . . . . . . . . . .to commonPrepaid expenses & Interest & fees onstockholders . . . 4,649,000 6,635,000 5,360,000other current assets 38,593 33,149 loans . . . . . . . . 581,105 315,717 251,471Common shares(000)Total current assets . . . 484,267 482,733 Interest on interestWeighted averageProperty & equipment, bearing deposits &shares outstandingnet . . . . . . . . . . . . . 2,711,719 2,713,727 other investments . . . . . . . 7,620 2,990- basic . . . . . . . . 1,824,000 1,885,000 1,887,000Intangible assets, net 2,455,597 2,776,472 Interest income onWeighted averageOperating lease federal funds sold 24,590 . . . . . . . . . . . . . .shares outstandingright-of-use assets, Taxable . . . . . . . . 354 . . . . . . . . . . . . . .- diluted . . . . . . 1,831,000 1,894,000 1,897,000net . . . . . . . . . . . . . 2,240,781 2,381,955 Total interest income 688,975 380,494 284,244Year end sharesAcquired & other Interest expense onoutstanding . . . . 1,823,510 1,853,156 1,893,230right-of-use assets, deposits . . . . . . 126,535 7,318 3,605Net earnings (loss)net . . . . . . . . . . . . . . . . . . . . 1,507,781 Interest expense onper common shareOther assets . . . . . . . . . . . . . . . 722,373 time certificates 52,254 2,642 2,788- basic . . . . . . . . $2.55 $3.52 $2.84Right of Use Tangible Interest expense onNet earnings (loss)Assets - Capi- securities soldper common sharetal/Finance Lease - under agreement to- diluted . . . . . . $2.54 $3.50 $2.83Net . . . . . . . . . . . . 1,473,601 . . . . . . . repurchase . . . . 8,323 986 141Dividends declaredOther . . . . . . . . . . . . . 43,872 . . . . . . . Interest expense onper common share . . . . . . . $.84 $.72Total assets . . . . . . . . 10,178,441 10,585,041 Federal HomeNumber of full timeLiabilities: Loan Bankemployees . . . . . 33,000 3 4 35,300 3 4 33,400Accounts payable . . . . 42,202 51,427 (‘FHLB‘)Number of commonAccrued expenses . . . . . . . . . . . 101,484 borrowings . . . . 6,378 330 . . . . . . .stockholders . . . 5,045 3 6 5,255 3 5 5,451Current maturities of Interest expense onTotal number oflong-term debt . . . . 643,145 24,000 subordinated debt . . . . . . . 3,056 1,685employees . . . . . 33,000 . . . . . . . . . . . . . .Deferred revenue . . . . 235,668 154,553 Interest expense on1 Reclassified to conform with 2022 presentationAccrued interest . . . . . . . . . . . . 54,173 other borrowings 7,245 . . . . . . . . . . . . . .2 Includes fee waivers - asset management and adminis-Current lease liabilities 273,464 262,365 Total interesttration fees: 2021 $326,000,000; 2022 $57,000,000 3 AsInterest payable . . . . . 57,496 . . . . . . . expense . . . . . . 200,735 1 14,332 8,219is 4 Approximately 5 As of January 31, 2022 6 As ofBillings in excess of Net interest income 488,240 366,162 276,025January 31, 2023costs & estimated Provision for credit
earnings on uncom- losses . . . . . . . . 37,518 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000):
pleted contracts . . . 5,597 . . . . . . . Provision for credit

Assets: 2023 2022Other current liabilities 18,662 48,762 losses . . . . . . . . 37,518 26,183 dr9,421
Cash & cashLiabilities held for sale 3,118 . . . . . . . Net interest income

equivalents . . . . . . . 43,337,000 40,195,000Other . . . . . . . . . . . . . 37,266 . . . . . . . after provision for
Cash & investmentsTaxes payable . . . . . . 9,947 . . . . . . . credit losses . . . 450,722 339,979 285,446

segregated & on de-Accrued Expenses - Gain (loss) on sale of
posit for federal orBalancing value . . . 92,622 . . . . . . . commercial loan 2,105 . . . . . . . . . . . . . .
other regulatory pur-Acquisition related Service charges on
poses . . . . . . . . . . . dr8,144,000 . . . . . . .holdbacks . . . . . . . . 16,100 . . . . . . . deposit accounts 18,278 13,709 9,777

Cash & investmentsLong-term operating Interchange income . . . . . . . 17,171 16,231
segregated & on de-lease liabilities . . . . 271,793 . . . . . . . Wealth management
posit for regulatoryLong-term financing income . . . . . . . 12,780 11,051 9,628
purposes . . . . . . . . . 31,836,000 1 42,983,000lease liabilities . . . . 1,671 . . . . . . . Mortgage banking

Receivables from bro-Total current liabilities 1,363,259 696,764 fees . . . . . . . . . 82,045 3,478 11,782
kerage clients - net 68,667,000 66,591,000Long-term financing Marine finance fees . . . . . . . 920 665

Available for sale se-lease liabilities . . . . 3,177 . . . . . . . Small Business
curities . . . . . . . . . . . . . . . . . 2 3 147,871,000Long-term debt, net . . . . . . . . . 12,844,162 Administration

Held to maturity securi-Long-term lease liabili- (‘SBA‘) gains . . . . . . . . . 842 1,531
ties . . . . . . . . . . . . . 159,452,000 4 173,074,000ties . . . . . . . . . . . . . 1,865,686 2,040,628 Bank owned life

Bank loans - net . . . . . 40,439,000 40,505,000Other long-term liabili- insurance
Other . . . . . . . . . . . . . 380,000 . . . . . . .ties . . . . . . . . . . . . . 404,161 248,067 (‘BOLI‘) income 13,877 5,572 4,154
Equipment, office facil-Long-term operating Small Business

ities & property - net 3,690,000 3,714,000lease liabilities . . . . 1,862,509 . . . . . . . Investment
Goodwill . . . . . . . . . . 11,951,000 11,951,000Total long term liabili- Company
Acquired intangible as-ties . . . . . . . . . . . . . . . . . . . . 15,132,857 (‘SBIC‘) income . . . . . . . 1,305 6,778

sets - net . . . . . . . . . 8,260,000 8,789,000Redeemable noncon- Other noninterest
Other assets . . . . . . . . 17,900,000 16,099,000trolling interests . . . 35,047 31,735 income . . . . . . . . . . . . . . 13,139 10,759
Securities PurchasedCommon stock - class Insurance agency

under REPOs . . . . . 8,844,000 . . . . . . .A . . . . . . . . . . . . . . 1,080 1,080 income . . . . . . . 4,510 . . . . . . . . . . . . . .
Restricted cash andAdditional paid-in capi- BOLI Income . . . . 8,401 . . . . . . . . . . . . . .

cash equivalentstal . . . . . . . . . . . . . 2,894,060 2,795,176 Noninterest income,
amounts included inRetained earnings (ac- excluding
cash and investmentscumulated deficit) . . dr7,450,824 dr7,482,061 securities gains
segregated . . . . . . . 31,136,000 . . . . . . .Accumulated other (losses) . . . . . . . 82,045 67,187 71,305

Total assets . . . . . . . . 493,178,000 551,772,000comprehensive in- Securities gains
Liabilities:come (loss), net . . . dr615,198 dr590,510 (losses), net . . . . dr2,893 dr1,096 dr578

Bank deposits . . . . . . . 289,953,000 366,724,000Total shareholders’ eq- Total noninterest
Payables to brokerageuity (deficit) . . . . . . dr5,170,882 dr5,276,315 income . . . . . . . 79,152 66,091 70,727

clients . . . . . . . . . . . . . . . . . 97,438,000Total shareholders’ eq- Salaries & wages
Accrued expenses &uity (deficit) . . . . . . dr5,170,882 . . . . . . . expense . . . . . . . . . . . . . 130,100 97,283

other liabilities . . . . 17,508,000 13,124,000 Employee benefits
Short-term borrowings 6,553,000 17,050,000 expense . . . . . . 29,918 19,026 17,873
Long-term debt . . . . . 26,128,000 20,828,000SCHWAB (CHARLES) CORP (THE) Outsourced data
Accounts payable & ac-Annual Report: processing costs 52,098 27,510 19,919

crued expenses . . . . 84,786,000 . . . . . . . Telephone or dataConsolidated Income Account, years ended Dec. Operating Lease Liabil- lines . . . . . . . . . 5,204 3,799 3,22331 ($000): ities - Long-Term & Occupancy expense 26,668 18,539 14,140
Short-Term . . . . . . 892,000 . . . . . . . Furniture &2023 2022 1 2021

Accrued expenses and equipmentInterest revenue . . . 16,111,000 12,227,000 8,506,000
other liabilities - Bal- expense . . . . . . 8,692 6,420 5,390Interest expense . . 6,684,000 1,545,000 476,000
ancing value . . . . . . 18,400,000 . . . . . . . Marketing expense 9,156 6,286 4,583Net interest revenue . . . . . . . 10,682,000 8,030,000

Total liabilities . . . . . . 452,220,000 515,164,000 Legal & professionalAsset management &
Preferred stock - $ .01 fees . . . . . . . . . 17,514 20,703 11,376administration

par value per share; Federal Depositfees . . . . . . . . . 4,756,000 2 4,216,000 2 4,274,000
aggregate liquidation InsuranceTrading revenue . . 3,230,000 3,673,000 4,152,000
preference of $ CorporationBank deposit account
10,100 and $ 7,850 at (‘FDIC‘)fees . . . . . . . . . 705,000 1,409,000 1,315,000
31, 2021 and 2020, assessmentsOther revenue . . . . 719,000 782,000 749,000
respectively . . . . . . 9,191,000 . . . . . . . expense . . . . . . 8,630 3,137 2,405Total net revenues 18,837,000 20,762,000 18,520,000

Preferred stock . . . . . . . . . . . . . 9,706,000 Amortization ofCompensation &
Common stock . . . . . . 20,000 20,000 intangibles . . . . 28,726 9,101 5,033benefits expenses 6,315,000 5,936,000 5,450,000
Nonvoting common Foreclosed propertyProfessional services

stock . . . . . . . . . . . 1,000 1,000 expense & net lossexpenses . . . . . . . . . . . . . 1,032,000 994,000
Additional paid-in capi- (gain) on sale . . . . . . . . . . dr1,534 dr264Occupancy &

tal . . . . . . . . . . . . . 27,330,000 27,075,000 Provision for creditequipment
Retained earnings . . . . 33,901,000 31,066,000 losses on unfundedexpenses . . . . . . 1,254,000 1,175,000 976,000
Treasury stock . . . . . . 11,354,000 8,639,000 commitments . . 1,239 1,157 133Advertising &
Accumulated other Other noninterestmarket

comprehensive in- expense . . . . . . . . . . . . . 23,690 16,341development
come (loss) . . . . . . . dr18,131,000 dr22,621,000 Other real estateexpenses . . . . . . 397,000 419,000 485,000

Total stockholders’ eq- owned expenseCommunications
uity . . . . . . . . . . . . 40,958,000 36,608,000 and net loss (gain)expenses . . . . . . 629,000 588,000 587,000

Total Equity . . . . . . . . 40,958,000 . . . . . . . on sale . . . . . . . dr985 . . . . . . . . . . . . . .Depreciation &
Total noninterestamortization 1 Including resale agreements - cash and investments

expense . . . . . . 395,622 267,934 197,435expenses . . . . . . 804,000 652,000 549,000 segregated and on deposit for regulatory purposes: 2022
Income (loss) beforeAmortization of $12,159,000,000 2 Amortized cost - available for sale

income taxes . . . 134,252 138,136 158,738acquired intangible securities: 2022 $160,162,000,000 3 Including assets
Income taxes . . . . . 30,219 31,629 34,335assets . . . . . . . . 534,000 596,000 615,000 pledged - available for sale securities: 2022
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Net income (loss) 104,033 106,507 124,403 Total liabilities . . . . . . 12,472,163 10,537,987 Net earnings (loss)
Common stock . . . . . . 8,486 7,162 per common shareCommon shares(000)
Additional paid-in capi- - basic . . . . . . . . $3.80 $4.63 $3.83Weighted average

tal . . . . . . . . . . . . . 1,808,883 . . . . . . . Net earnings (loss)shares outstanding
Additional paid-in capi- per common share- basic . . . . . . . . 83,800 63,707 56,586

tal . . . . . . . . . . . . . . . . . . . . 1,377,802 - diluted . . . . . . $3.79 $4.61 $3.82Weighted average
Retained earnings (ac- Dividends pershares outstanding

cumulated deficit) . . 467,305 423,863 common share . . $1.14 $.97 $.83- diluted . . . . . . 84,329 64,264 57,088
Less: treasury stock . . 16,710 13,019 Number of full timeYear end shares
Total shareholders’ eq- employees . . . . . 591 2 3 571 2 3 502outstanding . . . . 84,861 2 71,618 58,504

uity before the un- Total number ofNet income (loss) per
dernoted . . . . . . . . . . . . . . . . 1,795,808 employees . . . . . 591 . . . . . . . . . . . . . .share - basic . . . $1.24 $1.67 $2.20

Accumulated other Number of commonNet income (loss) per
comprehensive in- stockholders . . . 466 2 5 512 2 4 478share - diluted . . $1.23 $1.66 $2.18
come (loss), net . . . dr159,878 dr188,033Dividends per 1 Reclassified to conform with 2022 presentation 2 AsTotal shareholders’ eq-common share . . $.71 $.64 $.39 is 3 Full-time equivalent employees 4 As of February 22,uity . . . . . . . . . . . . 2,108,086 1,607,775Number of full time 2022 5 As of February 22, 2023Total Equity . . . . . . . . 2,108,086 . . . . . . .employees . . . . . 1,541 3 4 1,400 3 4 989 Consolidated Balance Sheet, as of Dec. 31($000):Number of common 1 Fair value - debt securities held-to-maturity: 2022

stockholders . . . 2,616 3 5 6 2,802 3 5 7 3,002 $617,700,000 Assets: 2023 2022
Total number of Cash & due from

employees . . . . . 1,541 . . . . . . . . . . . . . . banks . . . . . . . . . . . 123,430 106,317SEACOAST BANKING CORP. OF FLORIDA1 As reported by the Company 2 Shares increased due Interest-bearing bal-Earnings, 9 mos. to Sep. 30 (Consol. $000):to the effect of issuance of stock for stock based employee ances from deposito-
benefit plans, stock options, pursuant to acquisitions and ry institutions . . . . . 1,907,083 708,2212023 2022
stock based compensation expense 3 As is 4 Full-time Federal funds sold . . . 100,575 1,515Net interest income . . 512,120 253,385
equivalents 5 Approximately 6 As of January 31, 2023 Cash & cashProv. loan losses . . . . 33,528 12,054
7 As of January 31, 2022 equivalents . . . . . . . 2,131,088 816,053Non-int. income . . . . . dr512,120 dr253,385

Available for sale debtNon-int. expenses . . . . 275,727 164,370Consolidated Balance Sheet, as of Dec. 31($000):
securities, at fairIncome taxes . . . . . . . 21,962 23,835

Assets: 2023 2022 value . . . . . . . . . . . 900,183 644,815Net income . . . . . . . 74,490 82,580
Cash & due from Earn. per share Held to maturity debt

banks . . . . . . . . . . . 167,511 120,748 (primary) . . . . . . . . $0.89 $1.35 securities . . . . . . . . 982,664 1 1,034,121
Earn. per shareInterest bearing depos- Restricted equity secur-

(fully-diluted) . . . . . $0.89 $1.33its with other banks 279,671 81,192 ities . . . . . . . . . . . . 10,226 7,734
Common shares(000)Time deposits with oth- Mortgage loans held for
Avg. no. shs. (primary) 83,457 61,327er banks . . . . . . . . . 5,857 . . . . . . . sale . . . . . . . . . . . . 5,074 1,607
Avg. no. shs.Total cash & cash Loans . . . . . . . . . . . . 11,658,829 11,687,968

(fully-diluted) . . . . . 83,993 61,867equivalents . . . . . . . 447,182 201,940 Less: allowance for
Time deposits with oth- credit losses . . . . . . 153,317 146,297

er banks . . . . . . . . . . . . . . . . 3,236 Loans, net . . . . . . . . . 11,505,512 11,541,671SERVISFIRST BANCSHARES INCMortgage-backed se- Leasehold improve-Annual Report:curities and collater- ments . . . . . . . . . . . 16,512 . . . . . . .
Consolidated Income Account, years ended Dec.alized mortgage Furniture and equip-

31 ($000):obligations of US ment . . . . . . . . . . . 34,976 . . . . . . .
Government Spon- Premises & equipment,2023 2022 1 2021sored Entities . . . . . 969,381 . . . . . . . net . . . . . . . . . . . . . 59,324 59,850Interest income -Private mort- Accrued interest andinterest & fees ongage-backed securi- dividends receivable 59,181 . . . . . . .loans . . . . . . . . 699,101 499,691 385,721ties and Accrued interest & div-Interest income oncollateralized mort- idends receivable . . . . . . . . . 48,422taxable securities 53,499 40,722 25,413gage obligations . . . 368,272 . . . . . . . Deferred tax asset, net 62,918 60,448Interest income onPrivate collateralized Other real estate ownednontaxablemortgage obligation 125,003 . . . . . . . & repossessed assets 995 248securities . . . . . 65 137 302Obligs of states & polit- Bank owned life insur-Interest income onical subdivisions . . . 9,390 . . . . . . . ance contracts . . . . . 292,759 287,752federal funds sold 2,844 1,556 29Securities trading, at Goodwill & other in-Other interest &fair value . . . . . . . . 37,445 . . . . . . . dentifiable intangibledividends income 57,737 17,209 4,840Collateralized loan ob- assets . . . . . . . . . . . 13,615 13,615Total interest income 813,246 559,315 416,305ligation . . . . . . . . . 299,455 . . . . . . . Other assets . . . . . . . . 106,129 79,417Interest expense onCorporate and other Total assets . . . . . . . . 16,129,668 14,595,753deposits . . . . . . 331,740 59,396 26,569debt securities . . . . 27,074 . . . . . . . Liabilities:Interest expense onDebt securities availa- Non-interest-bearingborrowed funds 70,569 29,027 5,233ble-for-sale (at fair demand deposits . . . 2,643,101 3,321,347Total interestvalue) . . . . . . . . . . . 1,836,020 1,871,742 Interest-bearing depos-expense . . . . . . 402,309 88,423 31,802Held to maturity (at its . . . . . . . . . . . . . . . . . . . . 8,225,458Net interest income 410,937 470,892 384,503amortized cost) . . . . 680,313 . . . . . . . Total deposits . . . . . . . 13,273,511 11,546,805Provision for creditSecurities Federal funds pur-losses . . . . . . . . 18,715 37,607 31,517held-to-maturity . . . 680,313 1 747,408 chased . . . . . . . . . . 1,256,724 1,618,798Provision for loanTotal debt securities . . 2,516,333 2,619,150 Other borrowings . . . . 64,735 64,726losses . . . . . . . . 18,715 . . . . . . . . . . . . . .Loans held for sale (at Accrued interest & div-Net interest incomefair value) . . . . . . . 4,391 3,151 idends payable . . . . . . . . . . . 18,615after provision for

Loans . . . . . . . . . . . . 10,062,940 8,144,724 Accrued interest paya-credit losses . . . 392,222 433,285 352,986
Less: allowance for ble . . . . . . . . . . . . . 27,545 . . . . . . .Service charges on

credit losses . . . . . . 148,931 113,895 Other liabilities . . . . . 66,748 48,913deposit accounts 8,420 8,033 6,839
Loans, net of allowance Total liabilities . . . . . . 14,689,263 13,297,857Mortgage banking . . . . . . . 2,438 7,340

for credit losses . . . 9,914,009 8,030,829 Common stock . . . . . . 54 54Credit card income 8,631 9,917 7,347
Premises . . . . . . . . . . 138,773 . . . . . . . Additional paid-in capi-Securities gains
Furn./Equipment . . . . 42,507 . . . . . . . tal . . . . . . . . . . . . . 232,605 . . . . . . .(losses) . . . . . . . . . . . . . . dr6,168 620
Depreciation . . . . . . . 67,976 . . . . . . . Additional paid-in capi-Increase in cash
Bank premises & tal . . . . . . . . . . . . . . . . . . . . 229,693surrender value of

equipment, net . . . . 113,304 116,892 Retained earnings (ac-life insurance . . . 7,574 6,478 6,642
cumulated deficit) . . 1,254,841 1,109,902Other real estate Other operating

Accumulated otherowned . . . . . . . . . . 7,560 2,301 income . . . . . . . 3,037 12,661 4,664
comprehensive in-Accumulated Amorti- Total noninterest
come (loss) . . . . . . . dr47,595 dr42,253zation Deposit base 43,511 . . . . . . . income . . . . . . . 30,417 33,359 33,452

Total stockholders’ eq-Deposit base, gross . . . 135,212 . . . . . . . Salaries & employee
uity attributable toCore deposit in- benefits expense 80,965 77,952 67,728
ServisFirst Banc-tangibles . . . . . . . . 91,701 . . . . . . . Equipment &
shares, Inc. . . . . . . . 1,439,905 1,297,396Goodwill . . . . . . . . . . 732,417 480,319 occupancy

Noncontrolling interest 500 500Other intangible assets, expense . . . . . . 14,295 12,319 11,404
Total stockholders’ eq-net . . . . . . . . . . . . . 95,645 75,451 Third party

uity . . . . . . . . . . . . 1,440,405 1,297,896Banked owned life in- processing & other
surance . . . . . . . . . 298,974 237,824 services . . . . . . 27,872 27,333 16,362 1 Fair value - Held to maturity debt securities: 2022

Net deferred tax assets 113,232 94,457 Professional services $935,953,000
Other assets . . . . . . . . 331,345 280,212 expense . . . . . . 5,916 4,277 3,891
Mortgage Servicing Federal Deposit SERVISFIRST BANCSHARES INCRights - Net . . . . . . 3,944 . . . . . . . Insurance Earnings, 9 mos. to Sep. 30 (Consol. $000):Total assets . . . . . . . . 14,580,249 12,145,762 Corporation &

Liabilities: other regulatory 2023 2022
Noninterest demand de- assessments Net interest income . . 584,184 389,042

posits . . . . . . . . . . . 3,544,981 4,070,973 expense . . . . . . 15,614 4,565 5,679 Prov. loan losses . . . . 15,133 30,472
Interest-bearing de- Other real estate Non-int. income . . . . . dr584,184 dr389,042

mand deposits . . . . 2,790,210 2,337,590 owned expense 47 295 868 Non-int. expenses . . . . 104,660 89,252
Savings deposits . . . . . 651,454 1,064,392 Other operating Income taxes . . . . . . . 32,583 40,925
Money market deposits . . . . . . . 1,985,974 expenses . . . . . . 33,342 31,075 27,157 Net income . . . . . . . 164,779 183,780
Other time deposits . . . . . . . . . 369,389 Total noninterest Earn. per share
Brokered time certifi- expenses . . . . . . 178,051 157,816 133,089 (primary) . . . . . . . . $3.03 $3.38

cates . . . . . . . . . . . . . . . . . . 3,798 Income before Earn. per share
Time certificates of income taxes . . . 244,588 308,828 253,349 (fully-diluted) . . . . . $3.02 $3.37

more than $250,000 . . . . . . . 149,479 Provision for income Common shares(000)
Money market . . . . . . 3,314,288 . . . . . . . taxes . . . . . . . . . 37,735 57,324 45,615 Avg. no. shs. (primary) 54,399 54,292
Brokered time certifi- Net income (loss) 206,853 251,504 207,734 Avg. no. shs.

cates . . . . . . . . . . . 122,347 . . . . . . . Dividends on (fully-diluted) . . . . . 54,531 54,534
Other time deposits . . 803,393 . . . . . . . preferred stock 62 62 62
Time certificates of de- Net income (loss)

SEVEN HILLS REALTY TRUSTposit . . . . . . . . . . . . 550,262 . . . . . . . available to
Annual Report:Total deposits . . . . . . . 11,776,935 9,981,595 common

Securities sold under stockholders . . . 206,791 251,442 207,672 Consolidated Income Account, years ended Dec.
agreements to repur- Common shares(000) 31 ($):
chase, maturing Weighted average
within 30 days . . . . 374,573 172,029 2023 2022 1 2021shares outstanding

Federal Home Loan Interest income from- basic . . . . . . . . 54,411 54,300 54,161
Bank (‘FHLB‘) bor- investments . . . . 66,337,000 45,303,000 16,775,000Weighted average
rowings . . . . . . . . . 50,000 150,000 Purchase discountshares outstanding

Subordinated debt . . . 106,302 84,533 accretion . . . . . . 4,128,000 10,689,000 18,932,000- diluted . . . . . . 54,535 54,535 54,435
Other liabilities . . . . . 164,353 149,830 Interest & relatedYear end shares
FHLB borrowings . . . 50,000 . . . . . . . expenses . . . . . . 33,518,000 17,630,000 2,253,000outstanding . . . . 54,462 54,327 54,227
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Revenue from real Operating profit Earn. per share
estate owned . . . 1,288,000 . . . . . . . . . . . . . . (loss) . . . . . . . . 22,200,401 dr28,434,605 dr68,682,839 (primary) . . . . . . . . $0.17 $1.15

Income from Net interest expense 15,968,380 8,600,716 5,269,284 Earn. per share
investments, net 38,235,000 38,362,000 33,454,000 (fully-diluted) . . . . . $0.17 $1.15Other expense, net dr1,933,450 225,606 65,145

Base management Common shares(000)Loss on
fees . . . . . . . . . 4,303,000 4,260,000 3,221,000 extinguishment of Avg. no. shs. (primary) 24,354 19,842

Incentive fees . . . . 968,000 . . . . . . . . . . . . . . line of credit . . . . . . . . . . dr813,806 dr1,092,679 Avg. no. shs.
General & Fair value adjustment (fully-diluted) . . . . . 24,354 19,842

administrative on warrants . . . . dr455,962 50,424 . . . . . . .
expenses . . . . . . 3,947,000 4,080,000 3,091,000 Profit (loss) before SIERRA BANCORPReimbursement of taxes . . . . . . . . . 7,709,509 dr38,024,309 dr75,109,947 Earnings, 9 mos. to Sep. 30 (Consol. $):shared services Federal . . . . . . . . . 421,237 . . . . . . . . . . . . . .
expenses . . . . . . 2,596,000 2,232,000 1,565,000 State . . . . . . . . . . 190,250 . . . . . . . . . . . . . . 2023 2022

Other transaction Income Taxes - Total Net interest income . . 120,678,000 86,216,000
related costs . . . . . . . . . . 37,000 589,000 - Current . . . . . . 611,487 . . . . . . . . . . . . . . Prov. loan losses . . . . 157,000 . . . . . . .

Reversal of credit Income tax expense 611,487 69,447 58,416 Non-int. income . . . . . dr120,678,000 dr86,216,000
losses . . . . . . . . 799,000 . . . . . . . . . . . . . . Net income (loss) 7,098,022 dr38,093,756 dr75,168,363 Non-int. expenses . . . . 68,365,000 63,282,000

Expenses from real Common shares Income taxes . . . . . . . 9,656,000 9,355,000
estate owned . . . 1,293,000 . . . . . . . . . . . . . . Weighted average Net income . . . . . . . 28,555,000 26,546,000

Total other expenses 12,308,000 10,609,000 8,466,000 shares outstanding Earn. per share
Income (loss) before - basic . . . . . . . . 5,606,087 206,856,959 200,344,028 (primary) . . . . . . . . $1.93 $1.77

income tax Weighted average Earn. per share
expense (benefit) 25,927,000 27,753,000 24,988,000 shares outstanding (fully-diluted) . . . . . $1.93 $1.76

Income tax expense - diluted . . . . . . 5,678,527 206,856,959 200,344,028 Common shares
(benefit) . . . . . . cr38,000 113,000 338,000 Year end shares Avg. no. shs. (primary) 14,762,231 14,968,242

Net income (loss) 25,965,000 27,640,000 24,650,000 outstanding . . . . 5,697,517 208,181,834 204,230,939 Avg. no. shs.
Income attributable Net earnings (loss) (fully-diluted) . . . . . 14,791,696 15,046,883

to unvested per share - basic $1.27 d$0.18 d$0.38
participating Net earnings (loss)

SIMMONS FIRST NATIONAL CORPsecurities . . . . . . . . . . . . 193,000 . . . . . . . per share - diluted $1.25 d$0.18 d$0.38
Annual Report:Net income used in Number of full time

calculating net employees . . . . . 251 2 250 . . . . . . . Consolidated Income Account, years ended Dec.
income per Number of part time 31 ($000):
common share . . 25,965,000 27,447,000 24,650,000 employees . . . . . . . . . . . . 2 40 . . . . . . .

2023 2022 2021Common shares Total number of
Interest income onWeighted average employees . . . . . 251 2 290 2 540

loans, includingshares outstanding Number of common
fees . . . . . . . . . 989,196 694,192 555,008- basic . . . . . . . . 14,625,000 14,540,000 11,304,000 stockholders . . . 7,921 4 13,093 3 14,360

Interest income onWeighted average 1 Reclassified to conform with 2022 presentation interest bearingshares outstanding 2 Approximately 3 As of February 28, 2022 4 As of Feb- balances due from- diluted . . . . . . 14,625,000 14,540,000 11,304,000 ruary 15, 2023 banks & federalYear end shares
Consolidated Balance Sheet, as of Dec. 31($): funds sold . . . . . . . . . . . . 5,500 2,795outstanding . . . . 14,811,410 14,709,165 2 14,597,079

Interest income onNet income (loss) per Assets: 2023 2022 investmentcommon share - Cash & cash securities . . . . . 206,918 158,203 111,693basic . . . . . . . . . $1.76 $1.89 $2.18 equivalents . . . . . . . 67,624,212 68,279,539 Interest income onNet income (loss) per Restricted cash, current 2,993,011 1,223,119 mortgage loanscommon share - Notes receivable, net 130,632,641 93,358,404 held for sale . . . . . . . . . . 720 1,565diluted . . . . . . . $1.76 $1.89 $2.18 Other receivables, net 1,571,728 2,532,710 Interest income onDistributions per Prepaid expenses & other loans heldcommon share . . $1.40 $1.00 $.45 other current assets 6,223,274 4,737,688 for sale . . . . . . . 557 3,120 . . . . . . .Number of common Notes receivable . . . . . 142,885,682 . . . . . . . Interest income onstockholders . . . 77 5 76 3 4 72 Allowance for credit interest-bearingEarnings per share losses . . . . . . . . . . . 12,253,041 . . . . . . . balances due fromfrom continuing Total current assets . . . 209,044,866 170,131,460 banks . . . . . . . . 13,490 . . . . . . . . . . . . . .operations . . . . . $1.76 . . . . . . . . . . . . . . Internally developed in- Total interest income 1,210,161 861,735 671,061Earnings per share tangible assets, net 1,898,470 1,322,836 Interest expense onfrom continuing Property & equipment, deposits . . . . . . 472,919 99,049 41,172operations . . . . . $1.76 . . . . . . . . . . . . . . net . . . . . . . . . . . . . . . . . . . . 281,605 Interest expense on1 Reclassified to conform with 2022 presentation Operating right-of-use federal funds2 Shares increase due to the effect of issuance of shares, assets . . . . . . . . . . . 994,476 86,715 purchased &share grants & share repurchases 3 As is 4 As of February Restricted cash, securities sold14, 2022 5 As of February 9, 2023 non-current . . . . . . 82,000 20,000 under agreements
Other assets . . . . . . . . 625,471 733,922 to repurchase . . . 1,150 941 579Consolidated Balance Sheet, as of Dec. 31($):
Total assets . . . . . . . . 212,645,283 172,576,538 Interest expense on

Assets: 2023 2022 Liabilities: other borrowings . . . . . . . 24,934 19,495
Cash & cash Merchant accounts pay- Interest expense on

equivalents . . . . . . . 87,855,000 71,057,000 able . . . . . . . . . . . . 74,135,491 83,020,739 subordinated notes
Restricted cash . . . . . . . . . . . . . 10,000 Operating lease liabili- & debentures . . . 25,449 19,495 18,283
Loans held for invest- ties . . . . . . . . . . . . . 57,316 79,312 Other borrowings 60,517 . . . . . . . . . . . . . .

ment, net . . . . . . . . 622,086,000 669,929,000 Accrued liabilities . . . 10,790,308 10,448,872 Total interest
Accrued interest receiv- Other payables . . . . . . 5,261,436 4,129,371 expense . . . . . . 560,035 144,419 79,529

able . . . . . . . . . . . . 3,632,000 . . . . . . . Deferred revenue . . . . 2,643,230 1,516,228 Net interest income 650,126 717,316 591,532
Prepaid expenses & Line of credit, net of Provision for credit

other assets . . . . . . . 2,537,000 5,851,000 unamortized debt is- losses . . . . . . . . 42,028 14,074 dr32,704
Real estate owned . . . 11,278,000 . . . . . . . suance costs . . . . . . 94,380,906 . . . . . . . Net interest income
Loans held for invest- Total current liabilities 187,268,687 99,194,522 after provision for

ment . . . . . . . . . . . 626,462,000 . . . . . . . Long-term debt . . . . . 250,000 250,000 credit losses . . . 608,098 703,242 624,236
Allowance for credit Lease liabilities . . . . . 981,692 . . . . . . . Wealth management

losses . . . . . . . . . . . 4,376,000 . . . . . . . Line of credit, net . . . . . . . . . . . 1 63,777,475 fees . . . . . . . . . 30,203 31,895 31,172
Acquired real estate Warrant liabilities . . . . 967,257 511,295 Service charges on

leases, net . . . . . . . . 4,137,000 . . . . . . . Other non-current lia- deposit accounts . . . . . . . 46,527 43,231
Total assets . . . . . . . . 731,525,000 746,847,000 bilities . . . . . . . . . . 1,083,323 . . . . . . . Other service charges

Liabilities: Total liabilities . . . . . . 190,550,959 163,733,292 & fees . . . . . . . . . . . . . . . 7,616 7,696
Accounts payable, ac- Common stock . . . . . . 2,085 2,083 Mortgage lending

crued liabilities & Additional paid-in capi- income . . . . . . . . . . . . . . 10,522 21,798
deposits . . . . . . . . . 3,808,000 1,903,000 tal . . . . . . . . . . . . . 186,015,079 179,054,368 Debit & credit card

Secured financing facil- Treasury stock . . . . . . 5,755,961 4,072,752 fees . . . . . . . . . 50,530 31,203 28,245
ities, net . . . . . . . . . 454,422,000 471,521,000 Accumulated other Bank owned life

Due to related persons 2,047,000 1,844,000 comprehensive in- insurance income 11,717 11,146 8,902
Total liabilities . . . . . . 460,277,000 475,268,000 come . . . . . . . . . . . dr646,999 dr643,974 Gain (loss) on sale of
Common shares . . . . . 15,000 15,000 Retained earnings (ac- securities, net . . dr20,609 dr278 15,498
Additional paid-in capi- cumulated deficit) . . dr157,519,880 dr165,496,479 Gain on insurance

tal . . . . . . . . . . . . . 239,443,000 238,505,000 Total stockholders’ eq- settlement . . . . . 7,733 4,074 . . . . . . .
Cumulative net income 71,660,000 52,290,000 uity . . . . . . . . . . . . 22,094,324 8,843,246 Other income . . . . 35,398 27,361 35,273
Cumulative distribu- Total Stockholders Eq- Total non-interest

tions . . . . . . . . . . . . dr39,870,000 dr19,231,000 uity . . . . . . . . . . . . 22,094,324 . . . . . . . income . . . . . . . 155,566 170,066 191,815
Total shareholders’ eq- Salaries & employee1 Net of unamortized debt issuance costs - Line ofuity (deficit) . . . . . . 271,248,000 271,579,000 benefits . . . . . . . 286,117 286,982 246,335credit: 2022 $1,222,525Total Equity . . . . . . . . 271,248,000 . . . . . . . Occupancy expense,

net . . . . . . . . . . 46,741 44,321 38,797
SEZZLE INC Furniture &

SEZZLE INC Earnings, 9 mos. to Sep. 30 (Consol. $): equipment
Annual Report: expense . . . . . . 20,741 20,665 19,890

2023 2022 Other real estate &Consolidated Income Account, years ended Dec. Non-int. income . . . . . 110,455,297 87,294,249 foreclosure31 ($): Non-int. expenses . . . . . . . . . . . 120,471,210 expense . . . . . . 892 1,003 2,121
Income taxes . . . . . . . 48,024 48,6262023 2022 1 2021 Deposit insurance . . . . . . . 11,608 6,973Net income . . . . . . . 4,158,724 dr38,728,066Sezzle income . . . . 109,739,057 . . . . . . . . . . . . . . Other operating
Earn. per shareSubscription revenue 29,713,062 . . . . . . . . . . . . . . expenses . . . . . . 29,986 . . . . . . . . . . . . . .

(primary) . . . . . . . . $0.75 d$0.19Total income . . . . . 159,356,772 125,570,441 114,816,635 Merger related costs 1,420 22,476 15,911
Earn. per sharePersonnel . . . . . . . 46,373,915 51,217,083 56,831,368 Other operating

(fully-diluted) . . . . . $0.74 d$0.19Transaction expense 39,207,768 40,776,825 43,476,143 expenses . . . . . . 177,164 179,693 153,562
Common sharesThird-party Professional services 19,612 . . . . . . . . . . . . . .
Avg. no. shs. (primary) 5,576,233 206,483,444technology & data 7,815,915 8,190,022 5,549,844 Total non-interest
Avg. no. shs.Marketing, expense . . . . . . 563,061 566,748 483,589

(fully-diluted) . . . . . 5,651,221 206,483,444advertising, & Income (loss) before
tradeshows . . . . . . . . . . . 18,972,025 9,251,854 income taxes . . . 200,603 306,560 332,462

General & Provision (benefit)SHORE BANCSHARES INC.
administrative . . 20,571,800 16,411,912 15,768,583 for income taxes 25,546 50,148 61,306Earnings, 9 mos. to Sep. 30 (Consol. $000):

Provision for Net income (loss) 175,057 256,412 271,156
uncollectible 2023 2022 Preferred stock
accounts . . . . . . 23,186,973 29,437,179 52,621,682 Net interest income . . 142,943 81,566 dividends . . . . . . . . . . . . . . . . . . . 47

Reimbursement of Prov. loan losses . . . . 30,056 1,475 Net income (loss)
merger-related Non-int. income . . . . . dr142,943 dr81,566 available to
costs . . . . . . . . . . . . . . . . dr11,000,000 . . . . . . . Non-int. expenses . . . . 59,605 57,848 common

Total operating Income taxes . . . . . . . cr1,060 8,016 stockholders . . . 175,057 256,412 271,109
expenses . . . . . . 137,156,371 154,005,046 183,499,474 Net income . . . . . . . 4,091 22,769 Common shares(000)
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Weighted average Unrealized appreciation Number of full time
shares outstanding (depreciation) on employees . . . . . 2,500 2 3 2,500 2 3 2,400
- basic . . . . . . . . 126,338 123,958 109,577 available-for-sale se- Number of part time

curities, net . . . . . . dr404,375 . . . . . . .Weighted average employees . . . . . 500 2 3 800 2 3 900
shares outstanding Accumulated other Total number of
- diluted . . . . . . 126,776 124,470 110,198 comprehensive in- employees . . . . . 3,000 2 3 3,300 2 3 3,300

come (loss) . . . . . . . . . . . . . . dr517,560Year end shares Number of common
outstanding . . . . 125,184 127,047 112,715 Total stockholders’ eq- stockholders . . . 1,080 2 5 1,109 2 4 1,102

uity . . . . . . . . . . . . 3,426,488 3,269,362Net earnings (loss) Foreign currency
per share - basic $1.39 $2.07 $2.47 Total Equity . . . . . . . . 3,426,488 . . . . . . . translation

Net earnings (loss) adjustments . . . . . . . . . . . dr28,119 dr38,7721 Allowance for credit losses - investment securities -
per share - diluted $1.38 $2.06 $2.46 Comprehensiveheld-to-maturity: 2022 $1,388,000 2 Amortized cost -

Cash dividends per income attributableinvestment securities - available-for-sale: 2022
share . . . . . . . . $.79 $.76 $.72 to common$4,331,413,000

stockholders . . . 2,275,211 . . . . . . . . . . . . . .Total number of full
time employees 3,007 1 2 3,202 1 2 3 2,877 1 Reclassified to conform with 2022 presentation 2 AsSIMON PROPERTY GROUP, INC.Number of common is 3 Approximately 4 As of January 31, 2022 5 As ofAnnual Report:stockholders . . . 2,379 1 2 4 2,501 1 2 5 2,278 January 31, 2023

Financial Service Consolidated Income Account, years ended Dec. Consolidated Balance Sheet, as of Dec. 31($000):Other . . . . . . . . 9,122 . . . . . . . . . . . . . . 31 ($000):
Credit And Debit Assets: 2023 20222023 2022 1 2021Card . . . . . . . . . 31,472 . . . . . . . . . . . . . . Investment properties,TenantTotal number of at cost . . . . . . . . . . 39,285,138 38,326,912reimbursements 125,995 . . . . . . . . . . . . . .employees . . . . . 3,007 . . . . . . . . . . . . . . Less accumulated de-Lease income . . . . 5,164,335 4,905,175 4,736,7191 As is 2 Approximately 3 Full time equivalent 4 As preciation . . . . . . . . 17,716,788 16,563,749

Management fees &of February 21, 2023 5 As of February 22, 2022 Investment properties,other revenues . . . . . . . 116,904 106,483 net . . . . . . . . . . . . . 21,568,350 21,763,163Consolidated Balance Sheet, as of Dec. 31($000): Other income . . . . 368,506 269,368 273,587 Cash & cash
Total revenue . . . . 5,658,836 5,291,447 5,116,789 equivalents . . . . . . . 1,168,991 621,628Assets: 2023 2022
Property operating Tenant receivables &Cash & noninterest expenses . . . . . . 489,346 464,135 415,720 accrued revenue, net 826,126 823,540bearing balances due
Depreciation &from banks . . . . . . . 345,258 200,616 Investment in The

amortization Taubman RealtyInterest-bearing bal- expenses . . . . . . 1,262,107 1,227,371 1,262,715 Group, LLC, at equi-ances due from
Real estate taxes . . 441,783 443,224 458,953 ty . . . . . . . . . . . . . . 3,049,719 3,074,345banks . . . . . . . . . . . 100 . . . . . . .
Repairs & Investment in KlepierreInterest bearing bal-

maintenance SA, at equity . . . . . 1,527,872 1,561,112ances due from
expenses . . . . . . 97,257 93,595 96,391banks & federal Investment in unconsol-

Advertising &funds sold . . . . . . . 268,834 481,506 idated entities, at eq-
promotion uity . . . . . . . . . . . . 3,540,648 3,511,263Cash & cash
expenses . . . . . . 127,346 107,793 114,303equivalents . . . . . . . 614,092 682,122 Right-of-use assets, net 484,073 496,930

Home & regionalInterest bearing bal- Other investments . . . 1,000,000 . . . . . . .
office costs . . . . 207,618 184,592 184,660ances due from Deferred costs & other

General &banks - time . . . . . . . . . . . . . 795 assets . . . . . . . . . . . 1,117,716 1,159,293
administrativeInvestment securities - Total assets . . . . . . . . 34,283,495 33,011,274expenses . . . . . . 38,513 34,971 30,339held-to-maturity, net 3,726,288 1 3,759,706 Mortgages & other un-Other expenses . . . 187,844 152,213 140,518Investment securities - secured indebted-Total operatingavailable-for-sale . . 3,152,153 . . . . . . . ness . . . . . . . . . . . . . . . . . . . 24,960,286expenses . . . . . . 2,851,814 2,707,894 2,703,599U.S. Government agen- Liabilities:Operating incomecies ? AFS . . . . . . . 72,502 . . . . . . . Accounts payable, ac-before other items 2,807,022 2,583,553 2,413,190State and political sub- crued expenses, in-Interest expense . . 854,648 761,253 795,712divisions -AFS . . . . 902,793 . . . . . . . tangibles & deferredGain (loss) onOther Securities Invest- revenues . . . . . . . . . 1,693,248 1,491,583extinguishment ofment - AFS . . . . . . 234,297 . . . . . . . Cash distributions &debt . . . . . . . . . . . . . . . . . . . . . . . dr51,841Investment securities - losses in unconsoli-Gain on disposal,available-for-sale, dated entities, at eq-exchange, ornet . . . . . . . . . . . . . . . . . . . . 2 3,852,854 uity . . . . . . . . . . . . . . . . . . . 1,699,828revaluation ofTotal investments . . . . 6,878,441 7,612,560 Cash distributions andequity interests, losses in partnershipsMortgage loans held for net . . . . . . . . . . . . . . . . . 121,177 178,672 and joint ventures, atsale . . . . . . . . . . . . 9,373 3,486 Income & other tax equity . . . . . . . . . . . 1,760,922 . . . . . . .Legacy loans . . . . . . . 16,845,670 . . . . . . . expense (benefit) . . . . . . . 83,512 157,199 Dividend payable . . . . 1,842 1,997Loans . . . . . . . . . . . . . . . . . . . 16,142,124 Income from other Lease liabilities . . . . . 484,861 497,953Allowance for credit unconsolidated Other liabilities . . . . . 621,601 535,736losses on loans . . . . 225,231 196,955 entities . . . . . . . 362,019 . . . . . . . . . . . . . . Total liabilities . . . . . . . . . . . . . 29,187,383Net loans . . . . . . . . . . 16,620,439 15,945,169 Income from Limited partners’ pre-FDIC indemnification unconsolidated ferred interest in theasset . . . . . . . . . . . . 500,559 . . . . . . . entities . . . . . . . 375,663 647,977 782,837 operating partnershipPremises and equip- Unrealized gains & noncontrolling re-ment Land . . . . . . . 122,093 . . . . . . . (losses) in fair deemable interests inBuildings and improve- value of publicly properties . . . . . . . . 195,949 212,239ments . . . . . . . . . . . 388,675 . . . . . . . traded equity Series J 8 3/8% cumu-Premises and equip- instruments, net . . . . . . . dr61,204 dr8,095 lative redeemablement Furniture And Gain (loss) on preferred stock . . . . 41,106 41,435Fixtures . . . . . . . . . 112,133 . . . . . . . acquisition of Common stock . . . . . . 33 34Software . . . . . . . . . . 61,242 . . . . . . . controlling

Class B common . . . . .00 . . . . . . .Construction in pro- interest, sale or
Capital in excess of pargress . . . . . . . . . . . 14,142 . . . . . . . disposal of, or

value . . . . . . . . . . . 11,406,236 11,232,881Accumulated deprecia- recovery on, assets
Retained earnings (ac-tion and amortiza- & interests in

cumulated deficit) . . dr6,095,576 dr5,926,974tion . . . . . . . . . . . . 194,874 . . . . . . . unconsolidated
Accumulated otherPremises & equipment 570,678 548,741 entities &

comprehensive in-Foreclosed assets & impairment, net dr81,874 5,647 206,855
come (loss) . . . . . . . dr172,787 dr164,873other real estate Gain (loss) on sales

Common stock held inowned . . . . . . . . . . 4,073 2,887 of assets &
treasury at cost . . . . 2,156,178 2,043,979Interest receivable . . . 122,430 . . . . . . . interests in

Total stockholders’ eq-Interest receivable . . . . . . . . . . 102,892 unconsolidated
uity . . . . . . . . . . . . 3,022,834 3,138,524Bank owned life insur- entities . . . . . . . 11,892 . . . . . . . . . . . . . .

Noncontrolling inter-ance . . . . . . . . . . . . . . . . . . . 491,340 Gain on sale or
ests . . . . . . . . . . . . 468,815 473,128Goodwill . . . . . . . . . . 1,320,799 1,319,598 disposal of, or

Total equity . . . . . . . . 3,491,649 3,611,652Other intangible assets 112,645 128,951 recovery on, assets
Other assets . . . . . . . . 592,045 622,520 & interests in
Right-of-use lease as- unconsolidated

SITE CENTERS CORPsets . . . . . . . . . . . . 67,267 . . . . . . . entities &
Annual Report:Total assets . . . . . . . . 27,345,674 27,461,061 impairment, net dr3,056 . . . . . . . . . . . . . .

Liabilities: Consolidated net Consolidated Income Account, years ended Dec.
Noninterest bearing income (loss) 2,617,018 2,452,385 2,568,707 31 ($):

transaction accounts 4,800,880 6,016,651 Net income
Interest bearing transac- 2023 2022 2021attributable to

tion accounts & sav- Rental income . . . . 537,066,000 537,106,000 490,799,000noncontrolling
ings deposits . . . . . 6,446,673 11,762,885 interests . . . . . . dr333,892 dr312,850 dr319,076 Fee & other income 9,209,000 15,247,000 42,065,000

Time deposits . . . . . . . . . . . . . . 4,768,558 Preferred dividends 3,337 3,337 3,337 Total revenues from
Interest bearing transac- operations . . . . . 546,275,000 552,353,000 532,864,000Net income

tion accounts and attributable to Operating &
savings deposits . . . 10,997,425 . . . . . . . common maintenance

Total deposits . . . . . . . 22,244,978 22,548,094 stockholders . . . 2,279,789 2,136,198 2,246,294 expenses . . . . . . 88,959,000 89,278,000 76,716,000
Federal funds pur- Common shares(000) Real estate taxes . . 76,762,000 80,706,000 76,071,000

chased & securities Weighted average Impairment charges . . . . . . . 2,536,000 7,270,000
sold under agree- shares General &
ments to repurchase 67,969 160,403 outstanding-basic 326,807 327,817 328,587 administrative

Other borrowings . . . . 972,366 859,296 Weighted average expenses . . . . . . 50,867,000 46,564,000 55,052,000
Subordinated deben- shares Depreciation &

tures . . . . . . . . . . . . 366,141 . . . . . . . outstanding-diluted 326,807 327,817 328,587 amortization . . . 212,460,000 203,546,000 185,768,000
Subordinated notes & Year end shares Total rental operation

debentures . . . . . . . . . . . . . . 365,989 outstanding . . . . 325,921 342,913 342,916 expenses . . . . . . 429,048,000 422,630,000 400,877,000
Accrued interest & oth- Income (loss) per Interest expense . . 82,002,000 77,692,000 76,383,000

er liabilities . . . . . . 198,944 257,917 share - continuing Other income
Operating Lease Liabil- operations - basic $6.98 . . . . . . . . . . . . . . (expense), net . . 3,189,000 dr2,540,000 dr1,185,000

ities - Long-Term & Net income (loss) per Total other income
Short-Term . . . . . . 68,788 . . . . . . . share - basic . . . $6.98 $6.52 $6.84 (expense) . . . . . dr78,813,000 dr80,232,000 dr77,568,000

Accrued interest and Income (loss) per Income (loss) before
other liabilities - Bal- share - continuing earnings from
ancing value . . . . . . 267,732 . . . . . . . operations - equity method

Total liabilities . . . . . . 23,919,186 24,191,699 diluted . . . . . . . $6.98 . . . . . . . . . . . . . . investments &
Common stock, class Net income (loss) per other items . . . . 38,414,000 49,491,000 54,419,000

A . . . . . . . . . . . . . . 1,252 1,270 share - diluted . . $6.98 $6.52 $6.84 Equity in net income
Surplus . . . . . . . . . . . 2,499,930 2,530,066 Dividends paid per (loss) of joint

common share . . $7.45 $6.90 $5.85Undivided profits . . . . 1,329,681 1,255,586 ventures . . . . . . 6,577,000 27,892,000 47,297,000
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Gain (loss) on sale & Less: common shares in Net change in
change in control treasury at cost . . . . 72,350,000 51,518,000 unrealized gains
of interests, net 3,749,000 45,581,000 19,185,000 (losses) - interestTotal SITE Centers

rate swaps . . . . . 174 dr6,748 dr6,699Gain (loss) on Corp. shareholders’
Net change indisposition of real equity (deficit) . . . . 2,175,543,000 2,086,828,000

unrealized gainsestate, net . . . . . 219,026,000 46,644,000 6,065,000 Non-controlling inter-
(losses) - incomeIncome (loss) before ests . . . . . . . . . . . . . . . . . . . 5,794,000
tax provision . . . dr556 561 1,902tax expense . . . . 267,766,000 169,608,000 126,966,000 Total equity . . . . . . . . 2,175,543,000 2,092,622,000

Total net change inTax expense (benefit)
unrealized gainsof taxable REIT
(losses) . . . . . . . 13,191 dr74,969 40,546subsidiaries & SIXTH STREET SPECIALTY LENDING INC

Realized gainsstate franchise & Annual Report:
(losses) -income taxes . . . 2,045,000 816,000 1,550,000 Consolidated Income Account, years ended Dec. non-controlled,Net income (loss) 265,721,000 168,792,000 125,416,000 31 ($000): non-affiliatedIncome (loss)
investments . . . . 12,095 1,072 28,849attributable to 2023 2022 1 2021

Realized gainsnon-controlling Investment income (losses) -interests, net . . . dr18,000 dr73,000 dr481,000 from non-controlled,Net income (loss) non-controlled, affiliatedattributable to non-affiliated investments . . . . 158 13,608 dr33SITE Centers investment - Realized gainsCorp . . . . . . . . . 265,703,000 168,719,000 124,935,000 interest from (losses) -Write-off of investments . . . . 411,022 292,442 261,782 controlled,preferred share Investment income affiliatedoriginal issuance from investments . . . . . . . . . . . 55 . . . . . . .costs . . . . . . . . . . . . . . . . . . . . . . . 5,156,000 non-controlled, Realized gainsPreferred dividends 11,156,000 11,156,000 13,656,000 non-affiliated (losses) - interestNet income (loss) investment - rate swaps . . . . . . . . . . . . 2,251 . . . . . . .attributable to dividend income 4,181 2,159 3,426 Realized gainscommon Investment income (losses) - foreignshareholders . . . 254,547,000 157,563,000 106,123,000 from currencyCommon shares non-controlled, transactions . . . . 180 dr291 59Weighted average non-affiliated Total net realizedshares outstanding investment - other gain (loss) . . . . . 12,433 16,695 28,875- basic . . . . . . . . 209,459,000 212,998,000 208,004,000 income . . . . . . . 15,122 9,502 7,751 Net unrealized &Weighted average Total investment realized gainshares outstanding income from (loss) . . . . . . . . 25,624 dr58,274 69,421- diluted . . . . . . 209,621,000 213,883,000 209,143,000 non-controlled, Increase in net assetsYear end shares non-affiliated resulting fromoutstanding . . . . 209,033,179 210,584,219 210,999,229 investments . . . . 430,325 304,103 272,959 operations . . . . . 222,023 108,053 211,780Income (loss) per Investment income Common shares(000)share - continuing from Weighted averageoperations - basic $1.21 . . . . . . . . . . . . . . non-controlled, shares outstandingNet income (loss) per affiliated - basic . . . . . . . . 85,131 78,198 72,169share - basic . . . $1.21 $0.74 $0.51 investment - Weighted averageIncome (loss) per interest from shares outstandingshare - continuing investments . . . . . . . . . . . 133 838 - diluted . . . . . . 85,131 78,198 77,702operations - Investment income Year end sharesdiluted . . . . . . . $1.21 . . . . . . . . . . . . . . from outstanding . . . . 87,829 81,389 75,772Net income (loss) per non-controlled, Net income (loss) pershare - diluted . . $1.21 $0.73 $0.51 affiliated share - basic . . . $2.31 $2.13 $1.97Dividends per investment - Net income (loss) percommon share . . $.68 $.52 $.47 dividend income . . . . . . . . . . . . . . 740 share - diluted . . $2.31 $2.13 $1.97Number of full time Total investment Income fromemployees . . . . . 220 1 267 1 293 income from operations perTotal number of non-controlled, share - basic . . . 2.61 1.38 2.93employees . . . . . 220 . . . . . . . . . . . . . . affiliated Income fromNumber of common investmentd . . . . . . . . . . 133 1,578 operations perstockholders . . . 3,523 2 3,722 3 3,913 Investment income share - diluted . . 2.61 1.38 2.79Foreign currency from controlled, Dividends pertranslation affiliated common share . . $1.38 $1.59 $2.80adjustments . . . . . . . . . . . . . . . . . . dr1,000 investments - Number of common
interest from1 Full-time equivalent 2 As of February 15, 2023 3 As stockholders . . . 2.00 2 4 5 3.00 2 3 2.00
investments . . . . 7,756 5,064 4,039of February 10, 2022 Dividends Per Share

Investment income - Special - Gross -Consolidated Balance Sheet, as of Dec. 31($): from controlled, by Period End
affiliatedAssets: 2023 2022 Date . . . . . . . . . $.26 . . . . . . . . . . . . . .
investments - otherLand . . . . . . . . . . . . . 930,540,000 1,066,852,000 1 Reclassified to conform with 2022 presentationincome . . . . . . . 6.00 5.00 17Buildings . . . . . . . . . . 3,311,368,000 3,733,805,000 2 Approximately 3 As of February 17, 2022 4 As is 5 AsTotal investmentFixtures & tenant im- of February 16, 2023income fromprovements . . . . . . 537,872,000 576,036,000
controlled, Consolidated Balance Sheet, as of Dec. 31($000):Real estate, cost . . . . . 4,779,780,000 5,376,693,000
affiliatedLess: accumulated de- Assets: 2023 2022investments . . . . 7,762 5,069 4,056preciation . . . . . . . . 1,570,377,000 1,652,899,000 Investment at fair valueTotal investmentTotal before land held - non-controlled,income . . . . . . . 438,087 309,305 278,593for development & non-affiliated invest-Interest expenses . . 133,731 62,991 38,825construction in pro- ment . . . . . . . . . . . . . . . . . . 1 2,717,170Management fees 46,382 39,900 37,081gress . . . . . . . . . . . 3,209,403,000 3,723,794,000 Investment at fair valueIncentive fees on netConstruction in pro- - controlled, affiliat-investmentgress & land . . . . . . 51,379,000 56,466,000 ed investments . . . . . . . . . . . 2 70,755income . . . . . . . 42,590 33,401 33,062Total real estate assets, Total investments atIncentive fees on netnet . . . . . . . . . . . . . 3,260,782,000 3,780,260,000 fair value . . . . . . . . 3,283,065 3 2,787,925capital gains . . . 4,382 dr8,864 13,507Investments in & ad- Cash & cashProfessional fees . . 7,323 7,192 6,586vances to joint ven- equivalents . . . . . . . 25,196 4 25,647

Directors’ fees . . . 806 736 743tures, net . . . . . . . . 39,372,000 44,608,000 Interest receivable . . . 27,969 18,846
Cash & cash Other general & Prepaid expense & oth-

equivalents . . . . . . . 551,968,000 20,254,000 administrative er assets . . . . . . . . . 7,578 4,529
expenses . . . . . . 5,280 5,427 6,236Restricted cash . . . . . . 17,063,000 960,000 Non-controlled,

Total expenses . . . 240,494 140,783 136,040Accounts receivable . . 65,623,000 63,926,000 non-affiliated invest-
Other assets, net . . . . . 126,543,000 135,009,000 Management & ment . . . . . . . . . . . 3,223,152 . . . . . . .

incentive feesLoan commitment fee 13,485,000 . . . . . . . Controlled, affiliated
waived . . . . . . . 1,171 427 190Total assets . . . . . . . . 4,061,351,000 4,045,017,000 investments . . . . . . 59,913 . . . . . . .

Net expenses . . . . . 239,323 140,356 135,850Unsecured indebted- First-lien debt invest-
ness - senior notes, Net investment ments . . . . . . . . . . . 2,996,177 . . . . . . .
net . . . . . . . . . . . . . . . . . . . . 1,453,923,000 income (loss) Second-lien debt in-

before incomeLiabilities: vestments . . . . . . . . 35,975 . . . . . . .
taxes . . . . . . . . . 198,764 168,949 142,743Unsecured indebted- Mezzanine debt invest-

Income taxes,ness - term loan, net 124,176,000 198,521,000 ments . . . . . . . . . . . 39,471 . . . . . . .
including exciseTotal unsecured indebt- Equity and other invest-
taxes . . . . . . . . . 2,365 2,622 384edness . . . . . . . . . . . . . . . . . 1,652,444,000 ments . . . . . . . . . . . 155,600 . . . . . . .

Mortgage indebtedness, Net investment Structured credit invest-
net . . . . . . . . . . . . . 198,856,000 54,577,000 income (loss) 196,399 166,327 142,359 ments . . . . . . . . . . . 55,842 . . . . . . .

Unsecured debt . . . . . 1,303,243,000 . . . . . . . Net change in Total assets . . . . . . . . 3,343,808 2,836,947
Total indebtedness . . . . . . . . . . 1,707,021,000 unrealized gains Liabilities:
Accounts payable & (losses) - Debt (net of deferred fi-

other liabilities . . . . 158,619,000 214,985,000 non-controlled, nancing costs of
non-affilaitedDividends payable . . . 63,806,000 30,389,000 $9,790 and $10,365,
investments . . . . 40,571 dr70,085 17,938Operating lease liabili- respectively) . . . . . . 1,780,307 . . . . . . .

ties . . . . . . . . . . . . . 37,108,000 . . . . . . . Net change in Debt . . . . . . . . . . . . . . . . . . . . 5 1,441,796
Accounts payable and unrealized gains Management fees paya-

other liabilities - Bal- (losses) - ble to affiliate . . . . . 11,962 10,526
ancing value . . . . . . 195,727,000 . . . . . . . non-controlled, Incentive fees on net in-

affiliatedTotal liabilities . . . . . . 1,885,808,000 1,952,395,000 vestment income
investments . . . . . . . . . . . dr14,350 14,350Class A 6.375% cumu- payable to affiliate 11,451 10,918

lative redeemable Net change in Incentive fees on net
preferred shares . . . 175,000,000 175,000,000 unrealized gains capital gains accrued

Common shares . . . . . 21,437,000 21,437,000 (losses) - to affiliate . . . . . . . 10,446 6,064
controlled,Additional paid-in capi- Other payables to affili-
affiliatedtal . . . . . . . . . . . . . 5,974,904,000 5,974,216,000 ate . . . . . . . . . . . . . 2,802 3,265
investments . . . . dr21,717 8,054 17,450Accumulated distribu- Other liabilities . . . . . 30,465 22,809

tions in excess of net Net change in Total liabilities . . . . . . 1,847,433 1,495,378
income (loss) . . . . . dr3,934,736,000 dr4,046,370,000 unrealized gains Common stock . . . . . . 885 821

Deferred compensation (losses) - Additional paid-in capi-
obligation . . . . . . . . dr5,167,000 dr5,025,000 translation of other tal . . . . . . . . . . . . . 1,405,173 1,294,751

assets & liabilitiesAccumulated other Treasury Stock . . . . . . 10,459 . . . . . . .
in foreigncomprehensive in- Treasury stock at cost . . . . . . . 10,459
currencies . . . . . dr6,393 8,721 dr591come (loss) . . . . . . . 6,121,000 9,038,000 Distributable earnings 100,776 56,456

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 241

Net assets . . . . . . . . . . 1,496,375 1,341,569 Number of full time Interest expense on
employees . . . . . 1,188 . . . . . . . . . . . . . . long-termNet assets value per

borrowings . . . . . . . . . . . 161,929 137,763Total number ofshare . . . . . . . . . . . . . . . . . . 16
employees . . . . . 1,188 2 1,137 2 931 Interest expense onTotal Equity . . . . . . . . 1,496,375 . . . . . . .

short-termNumber of common1 Amortized cost - Investments at fair value - borrowings . . . . 13,501 . . . . . . . . . . . . . .stockholders . . . 419 3 475 2 4 494non-controlled, non-affiliated investments: 2022 Interest expense onSUMMIT Operator$2,707,442,000 2 Amortized cost - Investments at fair long-termexpenses . . . . . . 101,211 . . . . . . . . . . . . . .value - controlled, affiliated investments: 2022 borrowings . . . . 208,524 . . . . . . . . . . . . . .Comprehensive (loss)$67,284,000 3 Amortized cost - Total investments at fair
Total interestincome attributablevalue: 2022 $2,774,726,000 4 Restricted cash - Cash and

expense . . . . . . 1,030,090 542,799 382,078to SLGOP . . . . . dr626,896 . . . . . . . . . . . . . .cash equivalents: 2022 $15,437,000 5 Net of deferred
Net interest income 1,562,213 1,488,781 1,394,766financing costs - Debt: 2022  $17,760,000 1 Including related party expenses - operating
Less: provisions forexpenses: 2022 $5,701,000; 2021 $12,377,000 2 As is

credit losses . . . 345,463 633,453 dr32,9573 As of February 15, 2023 4 As of February 17, 2022SL GREEN REALTY CORP Net interest income
Consolidated Balance Sheet, as of Dec. 31($000):Annual Report: after provisions for

credit losses . . . 1,216,750 855,328 1,427,723Assets: 2023 2022Consolidated Income Account, years ended Dec. Gains on sales of31 ($000): Land & land interests 1,092,671 1,576,927 loans, net . . . . . 160,290 327,750 548,315Building & improve- Gains (losses) on2023 2022 2021 ments . . . . . . . . . . . 3,655,624 4,903,776 securities, net . . 2,678 dr60,267 39,096Transaction related Building leasehold & Gains (losses) oncosts . . . . . . . . . 1,099 . . . . . . . . . . . . . . improvements . . . . 1,354,569 1,691,831 derivatives &Rental revenue, net 683,335 671,500 678,176 Right of use asset - fi- hedging activities,Signage rent . . . . . 34,705 . . . . . . . . . . . . . . nancing leases . . . . 953,236 . . . . . . . net . . . . . . . . . . . . . . . . . dr5.00 144Leasing Right of use asset - op- Other income . . . . 84,148 67,160 44,894commissions . . . 77,410 . . . . . . . . . . . . . . erating leases . . . . . 5,020,789 1,026,265 Total non-interestInvestment income . . . . . . . 81,113 80,340 Total commercial real income . . . . . . . 247,116 334,638 632,449Other income . . . . 118,260 74,126 85,475 estate properties, at Compensation &Total revenues . . . 913,710 826,739 843,991 cost . . . . . . . . . . . . 7,056,100 9,198,799 benefits . . . . . . . 326,554 270,354 258,321Operating expenses 27,292 1 174,063 1 167,153 Less: accumulated de- Federal DepositReal estate taxes . . 143,757 138,228 152,835 preciation . . . . . . . . 2,035,311 2,039,554 InsuranceOperating lease rent . . . . . . . 26,943 26,554 Commercial real estate CorporationGround rent . . . . . 196,696 . . . . . . . . . . . . . . properties, net . . . . . . . . . . . 7,159,245 assessment fees 45,766 20,939 23,368Interest income Cash & cash Other operating(expense), net of equivalents . . . . . . . 221,823 203,273 expenses . . . . . . 246,886 260,169 236,964interest income dr137,114 dr89,473 dr70,891 Restricted cash . . . . . . 113,696 180,781 Total operatingAmortization of Investments in marketa- expenses . . . . . . . . . . . . . 551,462 518,653deferred financing ble securities . . . . . 9,591 11,240 Acquired intangiblecosts . . . . . . . . . 7,837 7,817 11,424 Tenant & other receiv- assets amortizationDepreciation & ables . . . . . . . . . . . 33,270 34,497 expense . . . . . . 66,364 7,779 . . . . . . .amortization . . . 247,810 215,306 216,869 Related party receiv- RestructuringLoan loss & other ables . . . . . . . . . . . 12,168 27,352 expenses . . . . . . . . . . . . . . . . . . . . 1,255investment Deferred rents receiva- Total non-interestreserves, net of ble . . . . . . . . . . . . . 264,653 257,887 expenses . . . . . . 685,570 559,241 519,908recoveries . . . . . 6,890 . . . . . . . 2,931 Debt & preferred equity Income (loss) beforeTransaction related investments, net . . . 346,745 1 2 623,280 income taxcosts . . . . . . . . . 9,201 409 3,773 Investments in uncon- expense . . . . . . 778,296 630,725 1,540,264Marketing, general & solidated joint ven- Income tax expenseadministrative . . 111,389 93,798 94,912 tures . . . . . . . . . . . . 2,983,313 3,190,137 (benefit) . . . . . . 196,905 161,711 379,751Total expenses . . . 990,296 746,037 747,342 Deferred costs, net . . . 111,463 121,157 Net income (loss) 581,391 469,014 1,160,513Equity in net income Other assets . . . . . . . . 413,670 546,945 Preferred stock(loss) from Total assets . . . . . . . . 9,531,181 12,355,794 dividends . . . . . 17,705 9,029 4,736unconsolidated Liabilities: Net income (loss)joint ventures . . dr76,509 dr57,958 dr55,402 Mortgages & other attributable toEquity in net gain loans payable . . . . . 554,752 3,227,563 SLM Corporation(loss) on sale of Revolving credit facili- common stock . . 563,686 459,985 1,155,777interest in ty, net . . . . . . . . . . . . . . . . . . 443,217 Common shares(000)unconsolidated Unsecured term loans, Weighted averagejoint venture or net . . . . . . . . . . . . . 99,795 1,641,552 shares outstandingreal estate . . . . . dr13,368 dr131 dr32,757 Unsecured notes, net 1,244,881 99,692 - basic . . . . . . . . 231,411 258,439 314,993Gain on sale of Term loan & senior un- Weighted averagepartial interest . . dr17,260 . . . . . . . . . . . . . . secured notes . . . . . 1,491,319 . . . . . . . shares outstandingPurchase price & Accrued interest paya- - diluted . . . . . . 234,063 261,503 319,912other fair value ble . . . . . . . . . . . . . 17,930 14,227 Year end sharesadjustments . . . . dr382,374 dr8,118 210,070 Other liabilities . . . . . 471,401 236,211 outstanding . . . . 220,344 240,675 2 278,957Gain (loss) on sale of Accounts payable & ac- Net earnings (loss)real estate, net . . dr32,370 dr84,485 287,417 crued expenses . . . . 153,164 154,867 per share - basic $2.44 $1.78 $3.67Depreciable real Deferred revenue . . . . 134,053 272,248 Net earnings (loss)estate reserves & Lease liability - financ- per share - diluted $2.41 $1.76 $3.61impairment . . . . . . . . . . . 6,313 23,794 ing leases . . . . . . . . 105,531 104,218 Declared dividendsGain (loss) on early Lease liability - operat- per common share $.44 $.44 $.20extinguishment of ing leases . . . . . . . . 827,692 895,100 Full-Time Employeesdebt . . . . . . . . . dr870 . . . . . . . dr1,551 Dividend & distribu- (Period End) . . . 1,740 . . . . . . . . . . . . . .Net income (loss) dr599,337 dr76,303 480,632 tions payable . . . . . 20,280 21,569 Total number ofNet income (loss) Security deposits . . . . 49,906 50,472 employees . . . . . 1,740 3 4 1,700 3 4 1,450attributable to Junior subordinated de- Number of commonnoncontrolling ferrable interest de- stockholders . . . 246 4 6 250 4 5 256interests - bentures held by
1 Reclassified to conform with 2022 presentationnoncontrolling trusts that issued

2 Stocks decreased due to the effect of common stockinterests in the trust preferred securi-
repurchased and cancelled 3 Approximately 4 As Is 5 Asoperating ties . . . . . . . . . . . . . 100,000 100,000
of January 31, 2022 6 As of January 31, 2023partnership . . . . 37,465 5,794 dr25,457 Total liabilities . . . . . . . . . . . . . 7,260,936

Net income (loss) Noncontrolling inter- Consolidated Balance Sheet, as of Dec. 31($000):attributable to ests in operating
noncontrolling partnership . . . . . . . 238,051 269,993 Assets: 2023 2022
interests - Preferred units . . . . . . 166,501 177,943 Trading investments at
noncontrolling Series I preferred stock 221,932 221,932 fair value . . . . . . . . 54,481 . . . . . . .
interests in other Common stock . . . . . . 660 656 Cash & cash
partnerships . . . 4,568 dr1,122 1,884 Additional equivalents . . . . . . . 4,149,838 4,616,117

Net income (loss) paid-in-capital . . . . 3,826,452 3,790,358 Trading investments at
attributable to Treasury stock at cost 128,655 128,655 fair value . . . . . . . . . . . . . . . 1 55,903
noncontrolling Accumulated other Available-for-sale in-
interests - comprehensive in- vestments at fair
preferred units come (loss) . . . . . . . 17,477 49,604 value . . . . . . . . . . . 2,411,622 2 2,342,089
distributions . . . dr7,255 dr6,443 dr7,305 Retained earnings (ac- Loan Loss Allowance 1,339,772 . . . . . . .

Net income (loss) cumulated deficit) . . dr151,551 651,138 Other investments . . . 91,567 94,716
attributable to SL Total SL Green Realty Total investments . . . . . . . . . . . 2,492,708
Green Realty Corp. stockholders’ Loans held for invest-
Corp. . . . . . . . . dr564,559 dr78,074 449,754 equity . . . . . . . . . . . 3,786,315 4,585,033 ment . . . . . . . . . . . . . . . . . . 3 19,626,868

Perpetual preferred Noncontrolling inter- Loans held for sale . . . . . . . . . . 29,448
stock dividends 14,950 14,950 14,950 ests in other partner- Restricted cash . . . . . . 149,669 156,719

Net income (loss) ships . . . . . . . . . . . 69,610 61,889 Other interest-earning
attributable to SL Total equity . . . . . . . . 3,855,925 4,646,922 assets . . . . . . . . . . . 9,229 11,162
Green Realty Goodwill & acquired1 Net of discounts & deferred origination fees - debt &
Corp. common intangible assets, net 68,711 118,273preferred equity investments: 2022 $1,811,000 2 Allow-
stockholders . . . d579,509 d93,024 434,804 Accrued interest receiv-ance - debt & preferred equity investments: 2022

Common shares(000) able . . . . . . . . . . . . 1,379,904 1,202,059$6,630,000
Weighted average Buildings and leasehold

shares outstanding improvements . . . . 122,301 . . . . . . .
SLM CORP.- basic . . . . . . . . 63,809 63,917 65,740 Premises & equipment,

Annual Report:Weighted average net . . . . . . . . . . . . . 129,501 140,728
shares outstanding Income taxes receiva-Consolidated Income Account, years ended Dec.- diluted . . . . . . 63,809 67,929 70,769 ble, net . . . . . . . . . . . . . . . . . 380,05831 ($000):Year end shares Tax indemnification re-
outstanding . . . . 64,726 64,380 64,105 2023 2022 1 2021 ceivable . . . . . . . . . . . . . . . . 2,816

Income (loss) per Interest income - Other assets . . . . . . . . 52,342 34,073
share - continuing loans . . . . . . . . 2,327,743 1,914,554 1,756,945 Income taxes receiva-
operations - basic d$9.12 . . . . . . . . . . . . . . Interest income - ble, net . . . . . . . . . . 366,247 . . . . . . .

Net earnings (loss) investments . . . . 50,810 35,304 13,859 Total assets . . . . . . . . 29,169,468 28,811,029
per share - basic d$9.12 d$1.49 $6.57 Interest income - Liabilities:

Income (loss) per cash & cash Money market . . . . . . 10,258,292 . . . . . . .
share - continuing equivalents . . . . 213,750 81,722 6,040 Certificate of deposits 10,448,365 . . . . . . .
operations - Total interest income 2,592,303 2,031,580 1,776,844 Deposits interest bear-
diluted . . . . . . . d$9.12 . . . . . . . . . . . . . . Interest expense - ing . . . . . . . . . . . . . 21,651,657 . . . . . . .

Net earnings (loss) deposits . . . . . . 808,065 368,914 225,370 Deposits . . . . . . . . . . . 21,653,188 21,448,071
per share - diluted d$9.12 d$1.49 $6.50 Interest expense on Short-term borrowings 5,227,512 . . . . . . .

Dividends per short-term Long-term borrowings 5,227,512 5,235,114
common share . . $3.23 . . . . . . . . . . . . . . borrowings . . . . . . . . . . . 11,956 18,945 Other liabilities . . . . . 407,971 400,874
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Total liabilities . . . . . . 27,288,671 27,084,059 Year end shares Interest income on
outstanding . . . . 54,555 2 54,555 42,261 investmentSeries B preferred

securities - taxable 162,907 149,790 76,850stock . . . . . . . . . . . . . . . . . . 251,070 Net investment
income (loss) per Interest income onCommon stock . . . . . . 87,647 87,025
share - basic . . . $1.40 $0.35 $1.41 investmentAdditional paid-in capi-

securities -Net investmenttal . . . . . . . . . . . . . 1,148,689 . . . . . . .
tax-exempt . . . . 23,455 22,361 10,715income (loss) perAdditional paid-in capi-

share - diluted . . $1.40 $0.35 $1.41 Interest income ontal . . . . . . . . . . . . . . . . . . . . 1,109,072
federal funds soldIncome fromAccumulated other
& securitiesoperations percomprehensive in-
purchased undershare . . . . . . . . . . . . . . . .35 1.41come (loss) . . . . . . . dr75,104 4 dr93,870
agreements toDividends per share . . . . . . . $1.12 $.98Retained earnings . . . . 3,624,859 3,163,640
resell . . . . . . . . 41,639 . . . . . . . . . . . . . .Total SLM Corporation Number of common

Interest income onstockholders’ equity stockholders . . . 19 3 5 19 3 4 17
federal funds sold,before treasury stock . . . . . . . 4,516,937 Earnings per share
securitiesLess: common stock from continuing
purchased underheld in treasury at operations . . . . . $1.40 . . . . . . . . . . . . . .
agreements tocost . . . . . . . . . . . . 3,156,364 2,789,967 Earnings per share
resell &Preferred stock . . . . . . 251,070 . . . . . . . from continuing
interest-bearingTotal SLM Corporation operations . . . . . $1.40 . . . . . . . . . . . . . .
deposits withstockholders’ equity 1,880,797 1,726,970 Dividends per
banks . . . . . . . . . . . . . . . 46,848 6,720Total equity . . . . . . . . 1,880,797 1,726,970 common share . . $1.64 . . . . . . . . . . . . . .

Total interest income 1,944,406 1,397,025 1,084,804Net realized and1 As of January 31, 2020 2022 $47,554,000 2 Cost -
Interest expense onunrealized loss onavailable-for-sale investments at fair value: 2022

deposits . . . . . . 440,257 36,984 33,182investments and$2,554,332,000 3 Allowance for losses - loans held for
Interest expense oncash equivalents dr15,703 . . . . . . . . . . . . . .investment: 2022 $1,357,075,000 4 Net of tax expense

federal funds(benefit) - accumulated other comprehensive income 1 Reclassified to conform with 2022 presentation purchased &(loss): 2022 $(30,160,000) 2 Shares increased due to the effect issuance of commmon securities soldshares 3 As is 4 As of February 25, 2022 5 As of Febru- under agreementsary 22, 2023SLR INVESTMENT CORP to repurchase . . . 15,589 4,503 1,189
Consolidated Balance Sheet, as of Dec. 31($000):Annual Report: Interest expense on

corporate &Consolidated Income Account, years ended Dec. Assets: 2023 2022 subordinated31 ($000): Investments at fair debentures . . . . . . . . . . . 19,294 17,214value - companies Interest expense on2023 2022 1 2021 less than 5% owned . . . . . . . 1 1,289,082 other borrowings . . . . . . . 573 44Companies more Investments at fair Other borrowings 12,335 . . . . . . . . . . . . . .than 25% owned 11,627 . . . . . . . . . . . . . . value - companies Corporate andCompanies more more than 25% subordinatedthan 25% owned 2,058 . . . . . . . . . . . . . . owned . . . . . . . . . . . . . . . . . 2 797,594 debentures . . . . 23,617 . . . . . . . . . . . . . .Companies more Companies less than Total interestthan 25% owned 26 . . . . . . . . . . . . . . 5% owned . . . . . . . 1,271,442 . . . . . . . expense . . . . . . 491,798 61,354 51,629Total revenues . . . 229,312 . . . . . . . . . . . . . . Companies more than Net interest income 1,452,608 1,335,671 1,033,175Interest - companies 25% owned . . . . . . 839,074 . . . . . . . Provision (recovery)less than 5% Companies 5% to 25% for credit losses 114,082 81,855 dr165,273owned . . . . . . . 163,589 121,491 86,122 owned (cost: $59,803Interest - companies Net interest incomeand $0, respectively) 44,250 . . . . . . .more than 25% after provisionCash . . . . . . . . . . . . . 11,864 10,743owned . . . . . . . 224 9,515 11,354 (recovery) forCash equivalents . . . . 332,290 3 417,590Dividends - credit losses . . . 1,338,526 1,253,816 1,198,448Dividends receivable 11,768 11,192companies less Fees on depositInterest receivable . . . 11,034 9,706than 5% owned . . . . . . . . . . . . . . 133 accounts . . . . . . 129,015 128,228 105,641Receivable for invest-Dividends - Mortgage bankingments sold . . . . . . . 1,538 1,124companies more income . . . . . . . 13,355 17,790 64,599Prepaid expenses &than 25% owned 45,986 44,383 37,564 Trust & investmentother assets . . . . . . . 608 664Other income - services income . . . . . . . 39,019 36,981Total assets . . . . . . . . 2,523,868 2,537,695companies less U.S. Small BusinessLiabilities:than 5% owned 5,802 2,116 4,157 AdministrationTerm loan . . . . . . . . . 1,177,777 . . . . . . .Other income - (SBA) income . . . . . . . . . 15,636 11,865Debt . . . . . . . . . . . . . . . . . . . . 12 13 1,085,998companies more CorrespondentPayable for investmentsthat 25% owned . . . . . . . . . . . . . . 24 banking & capital& cash equivalentsTotal investment market income . . . . . . . . . 78,755 110,048purchased . . . . . . . . 332,290 417,611income . . . . . . . . . . . . . . 177,505 139,354 Securities gainsDistributions payable . . . . . . . 7,481Management fees 31,661 29,982 28,277 (losses), net . . . . 43 30 102Management fee paya-Performance-based Other noninterestble . . . . . . . . . . . . . 8,027 7,964incentive fees . . 22,898 15,097 10,309 income . . . . . . . 42,016 29,789 25,016Performance-based in-Interest & other Total noninterestcentive fee payable 5,864 5,422credit facility income . . . . . . . 286,906 309,247 354,252Interest payable . . . . . 7,535 7,943expenses . . . . . . 72,507 46,087 29,876 Salaries & employeeAdministrative servicesAdministrative benefits . . . . . . . 583,398 554,704 552,030payable . . . . . . . . . 1,969 1,488services expense 5,899 5,401 5,575 Occupancy expense 88,695 89,501 92,225Other liabilities & ac-Other general & Information servicescrued expenses . . . . 3,767 4,057administrative expense . . . . . . . . . . . . . 79,701 74,417Total liabilities . . . . . . 1,537,229 1,537,964expenses . . . . . . 4,756 6,099 4,390 Other real estateCommon stock . . . . . . 546 546Total expenses . . . . . . . . . . 102,666 78,427 owned expense &Paid-in capital in ex-Performance-based loan relatedcess of par . . . . . . . 1,117,930 1,162,569incentive fees expense . . . . . . . . . . . . . 369 2,029Accumulated distribut-waived . . . . . . . 500 1,527 . . . . . . . Amortization ofable net gain (loss) dr131,837 dr163,384Net expenses . . . . . . . . . . . . 101,139 78,427 intangibles . . . . 27,558 33,205 35,192Total net assets . . . . . . 986,639 999,731Net investment Supplies, printing &Net assets value perincome before postage expense 10,578 9,621 9,659share . . . . . . . . . . . . . . . . . . 18income tax Professional fees . . 18,547 15,331 10,629Total Equity . . . . . . . . 986,639 . . . . . . .expense . . . . . . 76,388 . . . . . . . . . . . . . . Federal Deposit
1 Cost - investments at fair value - companies less thanNet investment Insurance

5% owned: 2022 $1,312,701,000 2 Cost - investments atincome (loss) 76,388 76,366 60,927 Corporation
fair value - companies more than 25% owned: 2022Net realized gain assessment &
$821,886,000 3 Cost - cash equivalents: 2022(loss) on other regulatory
$417,590,000 4 Net of unamortized debt issuance costs -investments & charges . . . . . . . . . . . . . . 23,033 17,982
credit facility: 2022 $4,746,000 5 Net of unamortized mar-cash equivalents: Advertising &
ket discount - SPV credit facility: 2022 $898,000 6 Net ofcompanies less marketing . . . . . 9,474 8,888 7,959
unamortized debt issuance costs - 2023 unsecured notes:than 5% owned . . . . . . . dr36,485 26 Extinguishment of
2022 $21,000 7 Net of unamortized debt issuance costs -Net realized gain debt cost . . . . . . 84,472 . . . . . . . 11,706
2024 unsecured notes: 2022 $579,000 8 Net of unamor-(loss) on Merger & branch
tized market discount - 2025 Unsecured Notes: 2022investments & consolidation
$387,000 9 Net of unamortized debt issuance costs - 2026cash equivalents dr27,983 . . . . . . . . . . . . . . related expense 13,162 30,888 67,242
unsecured notes: 2022 $502,000 10 Net of unamortizedNet change in Gain (loss) on sale of
debt issuance costs - 2027 unsecured notes: 2022unrealized gain securities . . . . . dr1,716 . . . . . . . . . . . . . .
$47,000 11 Net of unamortized debt issuance costs - 2027(loss) on Other noninterest
Series F Unsecured Notes: 2022 $22,000 12 Net of unam-investments & expense . . . . . . . . . . . . . 84,460 67,351
ortized debt issuance costs or market discount - debt: 2022cash equivalents: FDIC special
$7,202,000 13 Face amounts - Debt: 2022 $1,093,200,000companies less assessment . . . . 25,691 . . . . . . . . . . . . . .

than 5% owned . . . . . . . dr2,909 dr10,500 Total noninterest
Net change in expense . . . . . . 994,580 929,701 948,421SOUTH PLAINS FINANCIAL INCunrealized gain Income beforeEarnings, 9 mos. to Sep. 30 (Consol. $000):(loss) on provision for

investments & (benefit of) income2023 2022
cash equivalents: taxes . . . . . . . . . 630,852 633,362 604,279Net interest income . . 154,797 114,940
companies more Total current taxNon-int. income . . . . . dr154,797 dr114,940
than 25% owned . . . . . . . dr18,630 9,113 expense . . . . . . 134,590 . . . . . . . . . . . . . .Income taxes . . . . . . . 13,885 11,490

Net change in Total deferred taxNet income . . . . . . . 52,421 45,619
unrealized gain (benefit) expense 1,954 . . . . . . . . . . . . . .Earn. per share
(loss) on Provision (benefit)(primary) . . . . . . . . $3.09 $2.61
investments & for income taxes 136,544 137,313 128,736Earn. per share
cash equivalents 12,280 dr21,539 dr1,387 Net income (loss) 494,308 496,049 475,543(fully-diluted) . . . . . $3.01 $2.52

Net realized & Common shares(000)Common shares(000)
unrealized gain Weighted averageAvg. no. shs. (primary) 16,979 17,496
(loss) on shares outstandingAvg. no. shs.
investments & - basic . . . . . . . . 76,051 74,551 70,393(fully-diluted) . . . . . 17,441 18,104
cash equivalents . . . . . . . dr58,024 dr1,361 Weighted average

Net increase in net shares outstanding
SOUTHSTATE CORPassets resulting - diluted . . . . . . 76,480 75,181 70,889

Annual Report:from operations . . . . . . . 18,342 59,566 Year end shares
Common shares(000) outstanding . . . . 76,022 75,705 69,332Consolidated Income Account, years ended Dec.
Weighted average Net income (loss) per31 ($000):

shares outstanding share - basic . . . $6.50 $6.65 $6.76
2023 2022 1 2021- basic . . . . . . . . 54,555 51,681 42,261 Net income (loss) per

Interest income onWeighted average share - diluted . . $6.46 $6.60 $6.71
loans, includingshares outstanding Dividends per
fees . . . . . . . . . 1,716,405 1,178,026 990,519- diluted . . . . . . 54,555 51,681 42,261 common share . . $2.04 . . . . . . . . . . . . . .
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Number of full time Liabilities: Number of full time
employees . . . . . 5,070 2 4,921 2 3 4,929 employees . . . . . 296 2 293 2 278Noninterest-bearing de-

Number of part time posits . . . . . . . . . . . 10,649,274 13,168,656 Total number of
employees . . . . . 214 2 205 2 4 201 employees . . . . . 296 . . . . . . . . . . . . . .Money market . . . . . . 11,538,671 . . . . . . .

Number of common Number of commonInterest-bearing depos-
stockholders . . . 6,800 2 4 6 7,100 2 4 5 7,500 stockholders . . . 2,900 3 5 3,200 3 4 3,500its . . . . . . . . . . . . . . . . . . . . 23,181,967

Fiduciary And Trust 39,447 . . . . . . . . . . . . . . Interest-bearing . . . . . 26,399,635 . . . . . . . 1 Reclassified to conform with 2022 presentation
Correspondent Interest Bearing De- 2 Full-time equivalent employees 3 Approximately 4 As

Banking And mand Deposits - of February 17, 2022 5 As of January 17, 2023
Capital Market Customers . . . . . . . 7,978,799 . . . . . . .

Consolidated Balance Sheet, as of Dec. 31($):Income . . . . . . . 49,101 . . . . . . . . . . . . . . Total deposits . . . . . . . 37,048,909 36,350,623
SBA Income . . . . . 13,929 . . . . . . . . . . . . . . Federal funds pur- Assets: 2023 2022chased . . . . . . . . . . 248,162 213,597Total number of Cash & due fromSecurities sold underemployees . . . . . 5,284 . . . . . . . . . . . . . . banks . . . . . . . . . . . 28,020,000 18,788,000agreements to repur-1 Reclassified to conform with 2022 presentation 2 As Federal funds sold . . . 119,349,000 101,277,000chase . . . . . . . . . . . 241,023 342,820is 3 Full-time equivalent employees 4 Approximately Interest-bearing depos-Corporate & subordi-5 As of February 23, 2022 6 As of February 23, 2023 its with banks . . . . . 8,801,000 50,809,000nated debentures . . . 391,904 392,275 Total cash & cashConsolidated Balance Sheet, as of Dec. 31($000): Reserve for unfunded equivalents . . . . . . . 156,170,000 170,874,000commitments . . . . . 56,303 67,215Assets: 2023 2022 Corporate bonds . . . . . 1,910,000 . . . . . . .Derivative liabilities . . 804,486 1,034,143Cash & due from US treasuries . . . . . . . 9,394,000 . . . . . . .Other liabilities . . . . . 478,139 443,096banks . . . . . . . . . . . 510,922 548,387 US government agen-Total liabilities . . . . . . 39,368,926 38,843,769Federal funds sold & cies . . . . . . . . . . . . 18,656,000 . . . . . . .Common stock . . . . . . 190,055 189,261interest-earning de- State and political sub-Surplus . . . . . . . . . . . 4,240,413 . . . . . . .posits with banks . . . . . . . . . 580,491 divisions - AFS . . . 19,741,000 . . . . . . .Surplus . . . . . . . . . . . . . . . . . . 4,215,712Deposits in other finan- Asset-backed securities 33,236,000 . . . . . . .Retained earnings . . . . 1,685,166 1,347,042cial institutions (re- Mortgage Backed Se-Accumulated otherstricted cash) . . . . . . . . . . . . 183,685 curities - AFS . . . . . 51,765,000 . . . . . . .comprehensive in-Interest-bearing depos- Investment securitiescome (loss) . . . . . . . dr582,536 dr677,088its with banks . . . . . 251,520 . . . . . . . available for sale . . 134,702,000 93,347,000Total shareholders’ eq-Federal funds sold & Other investments . . . 19,939,000 10,833,000uity . . . . . . . . . . . . 5,533,098 5,074,927securities purchased Total investment secur-Total Equity . . . . . . . . 5,533,098 . . . . . . .under agreements to ities . . . . . . . . . . . . 154,641,000 104,180,000

1 Fair value- securities held-to-maturity: 2022resell . . . . . . . . . . . 236,435 . . . . . . . Mortgage loans held for
$2,250,168,000Trading securities, at sale . . . . . . . . . . . . 7,194,000 3,917,000

fair value . . . . . . . . 31,321 . . . . . . . Loans . . . . . . . . . . . . 3,602,627,000 3,273,363,000
Total cash & cash Less allowance forSOUTHERN FIRST BANCSHARES, INC.equivalents . . . . . . . 998,877 1,312,563 credit losses . . . . . . 40,682,000 38,639,000Annual Report:
Trading securities, at Loans, net . . . . . . . . . 3,561,945,000 3,234,724,000

Consolidated Income Account, years ended Dec.fair value . . . . . . . . 15,383 31,263 Bank owned life insur-
31 ($):Securities held to ma- ance . . . . . . . . . . . . 52,501,000 51,122,000

turity . . . . . . . . . . . 197,267 1 2,683,241 Property and equip-2023 2022 1 2021Small Business Admin- ment, net . . . . . . . . 72,131,000 . . . . . . .Interest income onistration loan-backed Property & equipment,loans . . . . . . . . 166,137,000 114,233,000 91,599,000securities . . . . . . . . 53,133 . . . . . . . net . . . . . . . . . . . . . 94,301,000 99,183,000Interest income onTotal investment secur- Deferred income taxes,investmentities held to maturity 2,487,440 . . . . . . . net . . . . . . . . . . . . . 12,200,000 12,522,000securities . . . . . 4,463,000 1,990,000 1,335,000Securities available for Other assets . . . . . . . . 16,837,000 15,459,000Interest income onsale, at fair value . . 224,706 . . . . . . . ROU assets . . . . . . . . 22,170,000 . . . . . . .federal funds soldState and municipal ob- Total assets . . . . . . . . 4,055,789,000 3,691,981,000& interest-bearingligations . . . . . . . . . 977,461 . . . . . . . Liabilities:deposits withCorporate Stocks . . . . 26,747 . . . . . . . NOW accounts . . . . . . 310,218,000 . . . . . . .banks . . . . . . . . . . . . . . . 1,439,000 233,000US Treasuries . . . . . . 73,890 . . . . . . . Savings . . . . . . . . . . . 31,669,000 . . . . . . .Interest income onInvestment Securities Time deposits . . . . . . . 758,232,000 . . . . . . .federal funds sold 6,998,000 . . . . . . . . . . . . . .Available for Sale . . 2,085,728 . . . . . . . Deposits . . . . . . . . . . . 3,379,564,000 3,133,864,000Total interest income 177,598,000 117,662,000 93,167,000
Small Business Admin- Federal Home LoanInterest expense on

istration loan-backed Bank advances &deposits . . . . . . 91,373,000 18,102,000 3,909,000
securities . . . . . . . . 371,686 . . . . . . . other borrowings . . 275,000,000 175,000,000Interest expense on

Securities availa- Subordinated deben-borrowings . . . . 8,571,000 1,939,000 1,526,000
ble-for-sale, at fair tures . . . . . . . . . . . . 36,322,000 36,214,000Total interest
value . . . . . . . . . . . 4,784,388 5,326,822 Other liabilities . . . . . 52,436,000 52,391,000expense . . . . . . 99,944,000 20,041,000 5,435,000

Other investments . . . 192,043 179,717 Total liabilities . . . . . . 3,743,322,000 3,397,469,000Net interest income 77,654,000 97,621,000 87,732,000
Mortgage Backed Se- Common stock . . . . . . 81,000 80,000Provision for

curities - Available Nonvested restricted(reversal of) credit
for Sale . . . . . . . . . 1,024,170 . . . . . . . stock . . . . . . . . . . . dr3,596,000 dr3,306,000losses . . . . . . . . 1,260,000 6,155,000 dr12,400,000

Mortgage Backed Se- Additional paid-in capi-Net interest income
curities - Held to Ma- tal . . . . . . . . . . . . . 121,777,000 . . . . . . .after provision for
turity/Undisclosed 2,237,040 . . . . . . . Additional paid-in capi-credit losses . . . 76,394,000 91,466,000 100,132,000

Total investment secur- tal . . . . . . . . . . . . . . . . . . . . 119,027,000Loan & mortgage fee
ities . . . . . . . . . . . . 7,463,871 8,189,780 Accumulated otherincome . . . . . . . 2,245,000 . . . . . . . . . . . . . .

Loans held for sale . . . 50,888 28,968 comprehensive in-Mortgage banking
Acquired - purchased come (loss) . . . . . . . dr11,342,000 dr13,410,000income . . . . . . . 4,036,000 4,198,000 11,376,000

credit deteriorated Retained earnings (ac-Service fees on
loans . . . . . . . . . . . . . . . . . . 1,429,731 cumulated deficit) . . 205,547,000 192,121,000deposit accounts 1,382,000 782,000 757,000

Acquired credit im- ATM & debit card Total shareholders’ eq-
paired loans, net of income . . . . . . . . . . . . . . 2,225,000 2,092,000 uity (deficit) . . . . . . 312,467,000 294,512,000
allowance for loan Income from bank Total Equity . . . . . . . . 312,467,000 . . . . . . .
losses . . . . . . . . . . . 31,931,916 . . . . . . . owned life

Acquired loans - insurance . . . . . 1,379,000 1,289,000 1,231,000
non-purchased credit Net lender fees on SOUTHERN FIRST BANCSHARES, INC.
deteriorated loans . . . . . . . . . 5,943,092 Paycheck Earnings, 9 mos. to Sep. 30 (Consol. $):

Non-acquired loans . . 26,482,763 22,805,039 Protection
2023 2022Consumer & Install- Program (‘PPP‘)

Net interest income . . 128,463,000 82,637,000ment Loans, Gross 1,123,909 . . . . . . . loan sale . . . . . . . . . . . . . . . . . . . . 268,000
Prov. loan losses . . . . 2,235,000 3,830,000Consumer Owner Oc- Other income . . . . 818,000 1,086,000 1,377,000
Non-int. income . . . . . dr128,463,000 dr82,637,000cupied . . . . . . . . . . 4,032,377 . . . . . . . Total noninterest
Non-int. expenses . . . . 49,564,000 42,690,000Other Loans to Cus- income (loss) . . . 9,860,000 9,580,000 17,101,000
Income taxes . . . . . . . 2,831,000 7,402,000tomers, Gross . . . . . 7,470 . . . . . . . Compensation &
Net income . . . . . . . 9,259,000 23,623,000Commercial/Industrial benefits . . . . . . . 40,275,000 38,790,000 36,103,000
Earn. per shareLoans, Gross . . . . . 4,601,004 . . . . . . . Occupancy . . . . . . 10,255,000 9,105,000 6,956,000

(primary) . . . . . . . . $1.15 $2.97Purchased credit deteri- Other real estate
Earn. per shareorated . . . . . . . . . . . 4,796,913 . . . . . . . owned expenses

(fully-diluted) . . . . . $1.15 $2.93Other . . . . . . . . . . . . . 227 . . . . . . . (income), net . . . . . . . . . . . . . . . . . 385,000
Common sharesLess allowance for Outside service &
Avg. no. shs. (primary) 8,043,410 7,954,025credit losses . . . . . . 456,573 356,444 data processing
Avg. no. shs.Loans, net . . . . . . . . . . . . . . . . 29,821,418 costs . . . . . . . . . 7,078,000 6,112,000 5,468,000

(fully-diluted) . . . . . 8,077,830 8,071,988Federal Deposit Insur- Insurance . . . . . . . 3,766,000 1,686,000 1,149,000
ance Corporation in- Professional fees . . 2,496,000 2,635,000 2,589,000
demnification asset 991,454 . . . . . . . Marketing . . . . . . . 1,357,000 1,216,000 905,000 SOUTHERN STATES BANCSHARES INCOther real estate Other noninterest Earnings, 9 mos. to Sep. 30 (Consol. $000):owned . . . . . . . . . . 837 1,023 expenses . . . . . . 3,600,000 3,389,000 2,875,000

Bank property held for Total noninterest 2023 2022
sale . . . . . . . . . . . . 12,401 17,754 expenses . . . . . . 68,827,000 62,933,000 56,430,000 Net interest income . . 96,088 56,144

Premises & equipment, Income (loss) before Prov. loan losses . . . . 3,511 3,667
net . . . . . . . . . . . . . 519,197 520,635 income tax Non-int. income . . . . . dr96,088 dr56,144

Bank owned life insur- expense . . . . . . 17,427,000 38,113,000 60,803,000 Non-int. expenses . . . . 28,648 25,511
ance . . . . . . . . . . . . . . . . . . . 964,708 Income tax expense Income taxes . . . . . . . 6,738 5,204

Deferred tax assets . . . 164,354 177,801 (benefit) . . . . . . 4,001,000 8,998,000 14,092,000 Net income . . . . . . . 23,056 16,479
Derivatives assets . . . . 172,939 211,016 Net income . . . . 13,426,000 29,115,000 46,711,000 Earn. per share
Mortgage servicing Net income (loss) (primary) . . . . . . . . $2.62 $1.87

rights . . . . . . . . . . . 85,164 86,610 available to Earn. per share
Core deposit & other common (fully-diluted) . . . . . $2.56 $1.84

intangibles . . . . . . . 88,776 116,450 shareholders . . . 13,426,000 29,115,000 46,711,000 Common shares(000)
Goodwill . . . . . . . . . . 1,923,106 1,923,106 Common shares Avg. no. shs. (primary) 8,791 8,798
Other assets . . . . . . . . 466,923 515,601 Weighted average Avg. no. shs.
Gross carrying amount 274,753 . . . . . . . shares outstanding (fully-diluted) . . . . . 9,017 8,953
Accumulated amortiza- - basic . . . . . . . . 8,046,633 7,958,294 7,843,692

tion . . . . . . . . . . . . 185,977 . . . . . . . Weighted average
SOUTHSIDE BANCSHARES, INC.Federal Home Loan shares outstanding

Annual Report:Bank stock . . . . . . . 22,836 . . . . . . . - diluted . . . . . . 8,078,454 8,071,690 7,988,980
Investment in unconsol- Year end shares Consolidated Income Account, years ended Dec.

idated subsidiaries 3,563 . . . . . . . outstanding . . . . 8,088,186 8,011,045 7,925,819 31 ($000):
Right of Use Tangible Net earnings (loss)

2023 2022 2021Assets - Operating per common share
Advertising, travel &Lease - Gross . . . . . 100,331 . . . . . . . - basic . . . . . . . . $1.67 $3.66 $5.96

entertainment . . 4,093 . . . . . . . . . . . . . .Federal Reserve Bank Net earnings (loss)
Interest income onstock . . . . . . . . . . . 150,261 . . . . . . . per common share

loans . . . . . . . . 244,803 170,410 144,803Total assets . . . . . . . . 44,902,024 43,918,696 - diluted . . . . . . $1.66 $3.61 $5.85
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Interest income on Number of common securities held to maturity, at carrying value: 2022
taxable investment stockholders . . . 1,400 1 2 5 1,400 1 2 4 1,500 $1,149,156,000
securities . . . . . . . . . . . . 18,940 13,312 Special DPS - by

Interest income on Period End Date - STARWOOD PROPERTY TRUST INC.tax-exempt Gross . . . . . . . . $.02 . . . . . . . . . . . . . . Annual Report:investment Total number of
securities . . . . . 31,186 45,001 37,730 Consolidated Income Account, years ended Dec.employees . . . . . 815 . . . . . . . . . . . . . .

Interest income on 31 ($):1 As is 2 Approximately 3 Full-time equivalent 4 Asmortgage-backed of February 22, 2022 5 As of February 22, 2023 2023 2022 2021securities
Interest income from(‘MBS‘) . . . . . . . . . . . . . 16,639 19,534 Consolidated Balance Sheet, as of Dec. 31($000):

loans . . . . . . . . 1,804,104,000 1,218,521,000 800,291,000Interest income on
Assets: 2023 2022 Interest income fromFederal Home

investmentCash & due fromLoan Bank
securities . . . . . 76,524,000 65,058,000 45,168,000banks . . . . . . . . . . . 122,021 106,143(‘FHLB‘) stock &

Servicing fees . . . . 33,121,000 40,359,000 38,739,000equity Interest bearing depos-
Rental income . . . . 127,666,000 128,263,000 278,831,000investments . . . . . . . . . . . 503 530 its . . . . . . . . . . . . . 391,719 9,276
Other revenues . . . 8,493,000 12,515,000 7,059,000Interest income on Federal funds sold . . . 46,770 83,833
Total revenues . . . 2,049,908,000 1,464,716,000 1,170,088,000other interest Total cash & cash
Interest expense . . 1,436,107,000 . . . . . . . . . . . . . .earning assets . . 8,488 1,488 78 equivalents . . . . . . . 560,510 199,252
Management fees 141,543,000 155,551,000 167,773,000Tax-exempt Securities available for
Interest expense . . . . . . . . . 797,121,000 445,087,000investment sale, at estimated fair

securities . . . . . 54,629 . . . . . . . . . . . . . . General &value . . . . . . . . . . . 1,296,294 1 1,299,014
administrativeMortgage-backed Securities held to ma- expenses . . . . . . 180,212,000 175,500,000 171,302,000securities . . . . . 19,450 . . . . . . . . . . . . . . turity . . . . . . . . . . . . . . . . . . 2 1,326,729 Acquisition &FHLB stock and Securities HTM . . . . . 1,307,053 . . . . . . . investment pursuitequity

Federal Home Loan costs . . . . . . . . . 925,000 3,400,000 1,184,000investments . . . . 1,185 . . . . . . . . . . . . . .
Bank (‘FHLB‘) Costs of rentalTotal interest income 359,741 252,981 215,987 stock, at cost . . . . . . . . . . . . 9,190 operations . . . . . 44,842,000 44,115,000 111,667,000Interest expense on

Equity investments . . . 9,691 11,181 Depreciation &deposits . . . . . . . . . . . . . 29,075 9,404
Loans held for sale . . . 10,894 667 amortizationInterest expense on
Municipal Loans . . . . 441,168 . . . . . . . expenses . . . . . . 49,141,000 49,293,000 83,001,000FHLB borrowings . . . . . . . 3,291 7,348

Credit loss provision,Interest expense on Loans . . . . . . . . . . . . 4,524,510 4,147,691
net . . . . . . . . . . 243,728,000 46,657,000 8,335,000subordinated Less: allowance for

Other expense . . . . 1,820,000 1,314,000 708,000notes . . . . . . . . . . . . . . . 4,015 8,246 loan losses . . . . . . . 42,674 36,515
Total cost &Interest expense on Net loans . . . . . . . . . . 4,481,836 4,111,176

expenses . . . . . . 2,098,318,000 1,272,951,000 989,057,000trust preferred Furniture and equip-subordinated Change in net assetsment . . . . . . . . . . . 44,719 . . . . . . .debentures . . . . . . . . . . . 2,397 1,390 related toPremises & equipment, consolidatedInterest expense on net . . . . . . . . . . . . . 138,950 141,256 variable interestother borrowings 6,777 1,862 42 Operating lease entity (VIE)s, net . . . . . . . 124,001,000 162,333,000Subordinated notes 3,920 . . . . . . . . . . . . . . right-of-use (‘ROU‘) Change in fair valueTrust preferred assets . . . . . . . . . . . 14,837 15,314 of servicing rights 135,552,000 dr1,010,000 dr3,578,000subordinated
Goodwill . . . . . . . . . . 201,116 201,116 Change in fair valuedebentures . . . . 4,504 . . . . . . . . . . . . . .
Other intangibles as- of investmentOther borrowings 21,356 . . . . . . . . . . . . . .

sets, net . . . . . . . . . 2,925 4,622 securities, net . . 767,000 dr2,204,000 dr387,000Total interest
Interest receivable . . . 50,489 49,350 Change in fair valueexpense . . . . . . 144,714 40,640 26,430
Deferred tax asset, net 30,426 34,695 of mortgage loans,Net interest income 215,027 212,341 189,557

net . . . . . . . . . . . . . . . . . dr346,222,000 69,050,000Provision for Bank owned life insur-
Income from(reversal of) credit ance (‘BOLI‘) . . . . 136,330 133,911

affordable housinglosses . . . . . . . . 9,154 3,241 dr16,964 Other assets . . . . . . . . 31,627 21,163
fund investments 291,244,000 755,736,000 6,425,000Net interest income Federal Home Loan

after provision for Earnings (loss) fromBank & Federal
credit losses . . . 205,873 209,100 206,521 unconsolidatedReser . . . . . . . . . . . 11,936 . . . . . . .

entities . . . . . . . 16,722,000 dr6,323,000 8,752,000Deposit services . . 25,497 25,843 26,368 Total assets . . . . . . . . 8,284,914 7,558,636
Net gain (loss) on Gain on sale ofLiabilities:sale of securities investments &Non-interest bearingavailable for sale other assets, net 181,688,000 137,611,000 38,984,000deposits . . . . . . . . . 1,390,407 1,671,562(‘AFS‘) . . . . . . dr15,976 dr3,819 3,862 Gain (loss) on sale ofPlatinum money marketNet gain on sale of investments, net 25,729,000 . . . . . . . . . . . . . .deposits . . . . . . . . . 421,505 . . . . . . .equity securities 5,058 . . . . . . . . . . . . . . Gain (loss) on

Certificate and otherGain (loss) on sale of derivative financial
time deposits ofloans . . . . . . . . 563 531 1,641 instruments, net dr38,605,000 334,015,000 82,363,000
$250,000 or more . . 232,343 . . . . . . .Trust fees . . . . . . . 5,910 5,992 5,959 Foreign currency

Certificate and otherBank owned life gain (loss), net . . 60,834,000 dr96,956,000 dr36,292,000
time deposits underinsurance income Gain (loss) on
$250,000 . . . . . . . . 489,584 . . . . . . .(‘BOLI‘) . . . . . 5,823 2,647 2,618 extinguishment of

Savings Deposits . . . . 2,000 . . . . . . .Brokerage services 3,305 3,335 3,383 debt . . . . . . . . . dr1,238,000 dr1,185,000 dr7,428,000
Other noninterest Money market demand Other income (loss),

income . . . . . . . 5,654 6,328 5,505 deposit . . . . . . . . . . 31,808 . . . . . . . net . . . . . . . . . . . . . . . . . dr93,710,000 dr7,314,000
Total noninterest Total other incomePlatinum money market

income . . . . . . . 35,834 40,857 49,336 (loss) . . . . . . . . 465,885,000 805,773,000 320,064,000deposits . . . . . . . . . 498,079 . . . . . . .
Salaries & employee Income (loss) beforeCertificate and other

benefits expense 85,625 82,633 79,892 income taxes . . . 417,475,000 997,538,000 501,095,000time deposits of
Net occupancy Income tax provision$250,000 or more . . 161,194 . . . . . . .

expense . . . . . . 14,694 15,130 14,239 (benefit) . . . . . . cr682,000 cr61,523,000 8,669,000Certificate and other
Advertising, travel & Net income (loss) 418,157,000 1,059,061,000 492,426,000time deposits under

entertainment Net income (loss)$250,000 . . . . . . . . 6,356 . . . . . . .
expense . . . . . . . . . . . . . 3,430 2,367 attributable toInterest bearing depos-

ATM expense . . . . . . . . . . . 1,314 1,166 non-controllingits . . . . . . . . . . . . . . . . . . . . 4,526,457
Supplies expense . . 9,395 . . . . . . . . . . . . . . interests . . . . . . dr78,944,000 dr187,586,000 dr44,687,000Interest bearing . . . . . 5,159,274 . . . . . . .Professional fees . . 5,351 4,959 4,015 Net income (loss)Interest bearing check-Software & data attributable toing . . . . . . . . . . . . . 1,897,017 . . . . . . .processing Starwood PropertyNOW demand deposits 14,507 . . . . . . .expense . . . . . . 1,351 6,847 5,675 Trust, Inc . . . . . 339,213,000 871,475,000 447,739,000

Premier businessCommunications Less: income
checking . . . . . . . . 75,573 . . . . . . .expense . . . . . . . . . . . . . 1,896 2,233 attributable to

NOW demand deposits 370,752 . . . . . . . participatingFederal Deposit
Total deposits . . . . . . . 6,549,681 6,198,019 shares not alreadyInsurance

deducted asCorporation Federal funds pur-
non-controlling(‘FDIC‘) chased & repurchase
interests . . . . . . 6,412,000 17,113,000 6,808,000insurance . . . . . 3,558 1,945 1,807 agreements . . . . . . . 509,820 . . . . . . .

Net income (loss)Amortization of Other borrowings . . . . . . . . . . . 221,153
attributable tointangibles . . . . 1,697 2,273 2,849 FHLB borrowings . . . 212,648 153,358
commonLoss on redemption Subordinated notes, net stockholders . . . 332,801,000 854,362,000 440,931,000of subordinated of unamortized debt

Common sharesnotes . . . . . . . . 1,469 . . . . . . . 1,118 issuance costs . . . . . 93,877 98,674
Weighted averageOther noninterest Trust preferred subordi- shares outstandingexpense . . . . . . 13,345 9,899 9,669 nated debentures, net - basic . . . . . . . . 309,771,000 305,524,000 285,942,000Total noninterest of unamortized debt Weighted averageexpense . . . . . . 140,578 130,326 125,030 issuance costs . . . . . 60,270 60,265 shares outstandingIncome (loss) before FHLB Advances - Cur- - diluted . . . . . . 310,507,000 315,728,000 296,826,000income tax rent Portion . . . . . . 210,740 . . . . . . . Year end sharesexpense . . . . . . 101,129 119,631 130,827 FHLB Advances - outstanding . . . . 313,366,074 310,675,170 304,820,253Income tax expense Long term . . . . . . . 1,908 . . . . . . . Earnings per share(benefit) . . . . . . 14,437 14,611 17,426

Operating lease liabili- from continuingNet income (loss) 86,692 105,020 113,401
ties . . . . . . . . . . . . . 16,704 17,070 operations . . . . . $1.07 . . . . . . . . . . . . . .Common shares(000)

Other liabilities . . . . . 68,626 64,100 Net earnings (loss)Weighted average
Total liabilities . . . . . . 7,511,626 6,812,639 per share - basic $1.07 $2.80 $1.54shares outstanding

Earnings per shareCommon stock . . . . . . 47,550 47,501- basic . . . . . . . . 30,704 32,120 32,558
from continuingWeighted average Paid-in capital . . . . . . 788,840 784,545
operations . . . . . $1.07 . . . . . . . . . . . . . .shares outstanding Retained earnings (ac-

Net earnings (loss)- diluted . . . . . . 30,759 32,251 32,692 cumulated deficit) . . 282,355 239,610
per share - diluted $1.07 $2.74 $1.52Year end shares Treasury stock . . . . . . 231,995 188,203

Distributionsoutstanding . . . . 30,249 31,547 32,352 Unrealized Gain/Loss declared perNet earnings (loss) on Derivatives . . . . 12,803 . . . . . . . common share . . $1.92 $1.92 $1.92per common share Accumulated other Number of full time- basic . . . . . . . . $2.82 $3.27 $3.48 comprehensive in- employees . . . . . 293 290 . . . . . . .Net earnings (loss) come (loss) . . . . . . . dr113,462 dr137,456 Total number ofper common share Total shareholders’ eq- employees . . . . . 293 . . . . . . . 277- diluted . . . . . . $2.82 $3.26 $3.47 uity (deficit) . . . . . . 773,288 745,997 Number of commonCash dividends paid
Total equity . . . . . . . . 773,288 . . . . . . . stockholders . . . 747 3 729 1 2 440per common share $1.40 $1.40 $1.37

Change in fair value1 Amortized cost - securities available for sale, at esti-Number of full time
of servicing rights 1,594,000 . . . . . . . . . . . . . .mated fair value 2022 $1,387,874 2 Estimated fair value -employees . . . . . 815 1 2 3 813 1 2 3 809
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Comprehensive Capital gains Related party payable . . . . . . . 1,060,321
income attributable incentive (reversal) Unearned revenue . . . 397,725 320,675
to Starwood fees . . . . . . . . . dr569,528 dr2,818,623 2,867,131 Administrative services
Property Trust, Professional fees . . 1,455,372 1,103,693 1,082,917 payable . . . . . . . . . 402,151 356,919
Inc. . . . . . . . . . . 333,610,000 . . . . . . . . . . . . . . Directors’ fees . . . 406,000 329,000 315,000 Deferred tax liability 188,893 61,936

Unrealized change in Insurance expense 492,596 503,907 482,140 Income tax payable . . . . . . . . . 1,175,373
fair value of Interest expense & Other accrued expenses
investments . . . . 62,702,000 . . . . . . . . . . . . . . other fees . . . . . 32,011,317 24,469,285 18,721,058 & liabilities . . . . . . 278,345 475,593

Income tax expense 1,333,452 1,161,668 1,102,374 SBA-guaranteed deben-1 As is 2 As of February 18, 2022 3 As of February 24,
Other general & tures . . . . . . . . . . . . 320,273,358 . . . . . . .2023

administrative Total liabilities . . . . . . 588,146,540 622,406,169Consolidated Balance Sheet, as of Dec. 31($): expenses . . . . . . 891,170 984,309 1,006,428 Net assets . . . . . . . . . . . . . . . . . 275,776,613
Total operating Common stock . . . . . . 24,125 19,667Assets: 2023 2022 expenses . . . . . . 63,944,433 46,525,892 43,902,527 Paid-in capital . . . . . . 335,918,984 275,114,720Cash & cash Income incentive fee Total distributable earn-equivalents . . . . . . . 194,660,000 261,061,000 waiver . . . . . . . 307,442 . . . . . . . . . . . . . . ings (deficit) . . . . . . dr16,003,321 642,226Restricted cash . . . . . . 117,312,000 121,072,000 Total expenses, net Net assets . . . . . . . . . . 319,939,788 275,776,613Loans of fee waiver . . . 63,636,991 . . . . . . . . . . . . . . Net assets value perheld-for-investment, Net investment share . . . . . . . . . . . . . . . . . . 14net . . . . . . . . . . . . . 17,574,249,000 1 18,401,439,000 income (loss) 42,210,577 28,586,684 19,776,467 Total Equity . . . . . . . . 319,939,788 . . . . . . .Loans held-for-sale . . 2,645,637,000 2,784,594,000 Net realized gainInvestment securities, 1 Amortized cost - Non-controlled, non-affiliated(loss) onnet . . . . . . . . . . . . . 735,562,000 2 3 815,804,000 investments, at fair value: 2022 $875,823,177non-controlled,Properties, net . . . . . . . . . . . . . 1,449,986,000 non-affiliatedInvestments of consoli- investments . . . . dr30,211,467 3,660,595 23,710,167 STELLUS CAPITAL INVESTMENT CORPdated affordable Net realized loss on Earnings, 9 mos. to Sep. 30 (Consol. $):housing fund, at fair foreign currencyvalue . . . . . . . . . . . 2,012,833,000 1,761,002,000 2023 2022translation . . . . . dr112,481 dr6,091 . . . . . . .Intangible assets . . . . . . . . . . . . 4 68,773,000 Gain (loss) on debt Investment Revenues 77,825,390 51,745,716Investment Property - extinguishment . . . . . . . . . . . . . . dr539,250 Gain (losses) on sale ofGross . . . . . . . . . . . 1,226,710,000 . . . . . . . Net change in assets . . . . . . . . . . . 77,825,390 51,745,716Properties, net - Bal- unrealized Net income . . . . . . . 30,301,663 18,878,074ancing value . . . . . . 1,046,384,000 . . . . . . . depreciation on Earn. per shareInvestment Property - control (primary) . . . . . . . . $1.42 $0.97Accumulated Depre- investments . . . . dr430,577 . . . . . . . . . . . . . . Earn. per shareciation & Impair- Net change in (fully-diluted) . . . . . $1.42 $0.97ment . . . . . . . . . . . 180,326,000 . . . . . . . unrealized Common sharesInvestments in uncon- (depreciation) Avg. no. shs. (primary) 21,289,880 19,535,708solidated entities . . . 90,376,000 91,892,000 appreciation on Avg. no. shs.Goodwill . . . . . . . . . . 259,846,000 259,846,000 non-controlled, (fully-diluted) . . . . . 21,289,880 19,545,935Derivative assets . . . . 63,437,000 108,621,000 non-affiliated

Accrued interest receiv- investments . . . . 3,222,729 dr17,542,230 dr6,928,160
able . . . . . . . . . . . . 200,867,000 168,521,000 STEWART INFORMATION SERVICES CORPNet change in

Other assets . . . . . . . . 420,773,000 297,477,000 Annual Report:unrealized
Variable interest entity (depreciation) Consolidated Income Account, years ended Dec.(‘VIE‘) assets, at fair appreciation on 31 ($000):value . . . . . . . . . . . 43,786,356,000 52,453,041,000 foreign currency
Properties held-for-sale 290,937,000 . . . . . . . translation . . . . . dr6,504 6,040 . . . . . . . 2023 2022 1 2021
Intangible assets - Bal- Provision (benefit) Title revenues -

ancing value . . . . . . 64,967,000 . . . . . . . for taxes on net direct operations 985,989 1,246,258 1,390,921
Total assets . . . . . . . . 69,504,196,000 79,043,129,000 unrealized Title revenues -

Liabilities: depreciation agency operations 962,674 1,466,243 1,582,640
(appreciation) onPayable for unsettled Real estate solutions
investments . . . . 126,957 213,214 dr510,868securities purchased 293,442,000 . . . . . . . & other . . . . . . . 263,577 335,850 291,055

Provision for taxesAccounts payable, ac- Investment Income 45,135 . . . . . . . . . . . . . .
on realized gain oncrued expenses & Title revenues . . . . . . . . . . . 3,048,351 3,264,616
investments . . . . dr2,987,847 . . . . . . . 2,957,220other liabilities . . . . . . . . . . . 298,999,000 Investment income . . . . . . . 22,421 16,855

Net increase in netRelated party payable 44,816,000 41,186,000 Net realized &
assets resultingDividends payable . . . 152,888,000 151,511,000 unrealized gains
from operations 17,533,167 14,491,784 33,572,872Derivative liabilities . . 102,467,000 91,404,000 (losses) . . . . . . . . . . . . . . dr1,476 24,321

Common sharesSecured financing Sales of equity
Weighted averageagreements, net - interest - employ

shares outstandingBalancing value . . . 12,541,770,000 . . . . . . . relocation
- basic . . . . . . . . 22,004,648 19,552,931 19,489,750Debt related to proper- company . . . . . . 2,069 . . . . . . . . . . . . . .

Weighted averageties held-for-sale . . . 3,491,292,000 . . . . . . . Net realized and
shares outstandingDebt related to proper- unrealized gains dr34 . . . . . . . . . . . . . .
- diluted . . . . . . 22,004,648 19,552,931 19,489,750ties held-for-sale . . . 193,691,000 . . . . . . . Net realized (losses)

Year end sharesSecured financing gains on equity
outstanding . . . . 24,125,642 19,666,769 19,517,595agreements, net . . . 13,867,996,000 14,501,532,000 securities sold

Net investment (loss)Collateralized loan ob- during the period dr2,103 . . . . . . . . . . . . . .
per share- basic $1.92 $1.46 $1.01ligations & single as- Total revenues . . . 2,257,341 3,069,296 3,305,792

Net investment (loss)set securitization, Amounts retained by
per share- diluted $1.92 $1.46 $1.01net . . . . . . . . . . . . . 2,158,888,000 3,676,224,000 agencies . . . . . . 813,519 1,208,307 1,300,431

Income fromUnsecured senior notes, Employee costs . . . . . . . . . . 802,001 776,968
operations pernet . . . . . . . . . . . . . . . . . . . . 2,329,211,000 Other operating
share . . . . . . . . .80 .74 1.72VIE liabilities, at fair expenses . . . . . . 507,701 648,022 626,762

Distributions pervalue . . . . . . . . . . . 42,175,734,000 50,754,355,000 Title losses & related
share - basic . . . $1.61 $1.30 $1.14Temporary equity: re- claims . . . . . . . . 80,282 102,733 126,243

Distributions perdeemable Depreciation &
share - diluted . . $1.61 $1.30 $1.14non-controlling inter- amortization . . . 62,447 57,178 36,386

Number of Commonests . . . . . . . . . . . . 414,348,000 362,790,000 Interest . . . . . . . . . 19,737 18,403 5,031
Shareholders . . . 9.00 . . . . . . . . . . . . . .Securities Sold under Total expenses . . . 2,196,480 2,836,644 2,871,821

Number ofRepurchase Agree- Income (loss) before
stockholders . . . . . . . . . . 1 9.00 2 9.00ments . . . . . . . . . . . 1,326,226,000 . . . . . . . taxes &

Total liabilities . . . . . . . . . . . . . 71,844,422,000 1 As of January 31, 2023 2 As of January 31, 2022 noncontrolling
Common stock . . . . . . 3,208,000 3,181,000 interests . . . . . . 60,861 232,652 433,971Consolidated Balance Sheet, as of Dec. 31($):Additional paid-in capi- Income tax expense

tal . . . . . . . . . . . . . 5,864,670,000 5,807,087,000 (benefit) . . . . . . 15,263 50,864 93,989Assets: 2023 2022
Treasury stock . . . . . . 138,022,000 138,022,000 Net income (loss) 45,598 181,788 339,982Non-controlled,
Accumulated other Less net incomenon-affiliated invest-

comprehensive in- attributable toments, at fair value . . . . . . . 1 844,733,638
come (loss) . . . . . . . 15,352,000 20,955,000 noncontrollingCash & cash

Retained earnings (ac- interests . . . . . . dr15,159 dr19,483 dr16,766equivalents . . . . . . . 26,125,741 48,043,329
cumulated deficit) . . 505,881,000 769,237,000 Net income (loss)Receivable for sales &

Total Starwood Proper- attributable torepayments of invest-
ty Trust, Inc. stock- Stewartments . . . . . . . . . . . 371,877 718,794
holders’ equity . . . . 6,251,089,000 6,462,438,000 InformationInterest receivable . . . 4,882,338 3,984,409

Noncontrolling inter- ServicesOther receivables . . . . 42,995 34,245
ests in consolidated Corporation . . . . 30,439 162,305 323,216Deferred offering costs 7,312 1,100
subsidiaries . . . . . . 357,545,000 373,479,000 Common shares(000)Prepaid expenses . . . . 606,674 667,267

Total permanent equity 6,608,634,000 6,835,917,000 Weighted averageSenior Secured First
shares outstandingLien . . . . . . . . . . . . 774,789,320 . . . . . . .1 Net of credit loss allowances - Loans
- basic . . . . . . . . 27,293 27,055 26,822Senior Secured Secondheld-for-investment, net: 2022 $99,413,000 2 Held at fair

Weighted averageLien . . . . . . . . . . . . 21,957,500 . . . . . . .value - Investment securities: 2022 $142,334,000 3 Net of
shares outstandingcredit loss allowances - Investment securities, net 2022 Unsecured Debt . . . . . 5,956,280 . . . . . . .
- diluted . . . . . . 27,520 27,347 27,168$3,182,000 4 Held at fair value - Intangible assets: 2022 Equity Securities In-

Year end shares$17,790,000 vestment . . . . . . . . 71,757,583 . . . . . . .
outstanding . . . . 27,370 27,246 26,893Income tax receivable 1,588,708 . . . . . . .

Earnings (loss) perInvestment Securities -STELLUS CAPITAL INVESTMENT CORP share fromDesignated at FairAnnual Report: continuingValue through Profit
operations - basic $1.12 . . . . . . . . . . . . . .& Loss/Unclassified 874,460,683 . . . . . . .Consolidated Income Account, years ended Dec.

Net earnings (loss)Total assets . . . . . . . . 908,086,328 898,182,78231 ($):
per share - basic $1.12 $6.00 12.05Liabilities:

2023 2022 2021 Net earnings (loss)Payable for investments
Interest income . . . 101,978,891 72,964,999 61,536,686 per share - diluted $1.11 $5.94 11.90purchased . . . . . . . . 2,918,536 . . . . . . .
Other income . . . . 3,830,780 2,147,577 2,142,308 Dividends perNotes payable . . . . . . 98,996,412 98,549,692

common share . . $1.85 $1.65 $1.37Total investment Credit facility payable 156,564,776 197,685,281
income . . . . . . . . . . . . . . 75,112,576 63,678,994 Full-Time EmployeesSmall business admin-

(Period End) . . . 6,800 . . . . . . . . . . . . . .Interest Income - istration-guaranteed
Investment . . . . 37,897 . . . . . . . . . . . . . . Total number ofdebentures . . . . . . . . . . . . . . 307,895,195

employees . . . . . 6,800 2 3 7,100 2 3 7,300Total revenues . . . 105,847,568 . . . . . . . . . . . . . . Management fees paya-
Number of commonManagement fees 15,452,347 14,848,174 13,169,606 ble . . . . . . . . . . . . . . . . . . . . 7,150,407

stockholders . . . 4,700 2 3 5 4,800 2 3 4 4,900Valuation fees . . . . 373,628 351,752 313,437 Income incentive fees
Foreign currencyAdministrative payable . . . . . . . . . 2,885,180 2,464,408

translationservices expenses 1,908,191 1,810,576 1,798,966 Capital gains incentive
adjustments . . . . . . . . . . . dr14,939 dr679Income incentive fees payable . . . . . . . . . . . . . 569,528

Employee Costs . . 712,794 . . . . . . . . . . . . . .fees . . . . . . . . . 10,189,888 3,782,151 3,043,470 Interest payable . . . . . 5,241,164 4,640,841
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Comprehensive Avg. no. shs. Merger expenses . . . . . . . . . 19,500 19,025
income attributable (fully-diluted) . . . . . 27,445 27,359 Federal Home Loans
to Stewart . . . . . 46,567 . . . . . . . . . . . . . . Bank early

terminationDiluted EPS STOCK YARDS BANCORP INC penalty . . . . . . . . . . . . . . . . . . . . . 474Excluding Annual Report:ExtraOrd Items $1.11 . . . . . . . . . . . . . . Intangible
amortization . . . 4,686 5,544 770Consolidated Income Account, years ended Dec.1 Reclassified to conform with 2022 presentation

31 ($000): Gain (loss) on2 Approximately 3 As is 4 As of February 18, 2022 5 As
disposition ofof February 17, 2023 2023 2022 1 2021 Landmark

TreasuryConsolidated Balance Sheet, as of Dec. 31($000): Financial
management fees 10,033 . . . . . . . . . . . . . . Advisors, LLCAssets: 2023 2022 Legal and (‘LFA‘) . . . . . . . . . . . . . dr870 . . . . . . .Cash & cash professional . . . 3,958 . . . . . . . . . . . . . . Other non-interestequivalents . . . . . . . 233,365 248,367 Interest income on expenses . . . . . . 11,400 10,531 6,921Short-term investments . . . . . . . 24,318 loans, including Total non-interestfees . . . . . . . . . 211 216,138 164,073Investments in debt se- expenses . . . . . . 187,829 191,791 142,280Interest income oncurities, at fair value . . . . . . . 611,934 Income beforefederal funds soldInvestments in equity income tax& interest bearingsecurities, at fair expense . . . . . . 137,927 120,484 95,397due from banks . . . . . . . 6,018 645value . . . . . . . . . . . . . . . . . . 98,149 Income tax expense 30,179 27,190 20,752Interest income onInvestments in debt & Net income (loss) 107,748 93,294 74,645Federal Homeequity securities, at Less incomeLoan Bank stock 8,411 505 262fair value . . . . . . . . 39,023 710,083 attributed toInterest income onDebt securities . . . . . . 610,236 . . . . . . . non-controllingmortgage loansPremiums from agen- interest . . . . . . . . . . . . . . dr322 . . . . . . .held for sale . . . 32,706 190 249cies . . . . . . . . . . . . . . . . . . . 39,921 Net income availableInterest income onTrade & other receiv- to stockholders 107,748 92,972 74,645investmentables . . . . . . . . . . . 38,676 67,348 Common shares(000)securities - taxable 1,764 27,302 11,575

Income taxes receiv- Weighted averageInterest income onables . . . . . . . . . . . . . . . . . . 10,281 shares outstandinginvestment
- basic . . . . . . . . 29,212 28,672 24,898Notes receivables . . . . . . . . . . . 7,482 securities -

Weighted averageAllowance for credit tax-exempt . . . . 1,560 1,499 272
shares outstandinglosses . . . . . . . . . . . . . . . . . . 7,309 Loans and leases . . 302,044 . . . . . . . . . . . . . .
- diluted . . . . . . 29,343 28,922 25,156Total receivables . . . . . . . . . . . 117,723 Total interest income 346,696 251,652 177,076

Year end sharesInterest expense onLand . . . . . . . . . . . . . 2,545 2,545
outstanding . . . . 29,329 29,259 26,596deposits . . . . . . 81,585 16,412 5,627Buildings . . . . . . . . . . 19,219 18,761

Net income (loss) perInterest expense onFurniture & equipment 234,370 213,707 share - basic . . . $3.69 $3.24 $3.00securities soldAccumulated deprecia- Net income (loss) perunder agreementstion . . . . . . . . . . . . 173,799 153,474 share - diluted . . $3.67 $3.21 $2.97to repurchase . . . 2,087 567 24Property & equipment, Dividends perInterest expense onnet . . . . . . . . . . . . . 82,335 81,539 common share . . $1.18 $1.14 $1.10federal fundsOperating lease assets 115,879 127,830 Number of full timepurchased & otherTitle plants, at cost . . . 73,359 73,358 employees . . . . . 1,075 2 3 1,040 2 3 820short-term
Investments in inves- borrowing . . . . . . . . . . . . 154 14 Number of common

tees, on an equity stockholders . . . 2,100 2 4 2,200 2 4 2,000Interest
method basis . . . . . . . . . . . . 4,575 expense-securities Number of

Goodwill . . . . . . . . . . 1,072,129 1,072,982 sold under beneficiary
Intangible assets, net of agreements stockholders . . . . . . . . . . 2 4 12,300 2 4 11,600

amortization . . . . . . 193,196 199,084 repurchase & Comprehensive
Deferred tax assets, net 3,776 2,590 federal funds . . . 689 . . . . . . . . . . . . . . income (loss)

Interest expense onOther assets . . . . . . . . 80,739 75,430 available to
Federal Home stockholders . . . 130,486 . . . . . . . . . . . . . .Notes . . . . . . . . . . . . . 14,570 . . . . . . .
Loan Bank Total number ofIncome taxes . . . . . . . 3,535 . . . . . . .
advances . . . . . . . . . . . . . 12 337 employees . . . . . 1,075 . . . . . . . . . . . . . .Trade and other . . . . . 75,706 . . . . . . .

Interest expense onAllowance for credit 1 Reclassified to conform with 2022 presentation 2 Assubordinatedlosses . . . . . . . . . . . dr7,583 . . . . . . . is 3 Full-time equivalent 4 Approximatelydebentures . . . . . . . . . . . 1,124 . . . . . . .Investments on equity Consolidated Balance Sheet, as of Dec. 31($000):Federal Home Loanmethod basis . . . . . 4,220 . . . . . . . Bank advances 12,768 . . . . . . . . . . . . . .Equity securities . . . . . 69,700 . . . . . . . Assets: 2023 2022Subordinated Cash & due fromStatutory reserve funds 679,936 . . . . . . . debentures . . . . 2,235 . . . . . . . . . . . . . . banks . . . . . . . . . . . 94,466 82,515Total assets . . . . . . . . 2,702,861 2,737,879 Total interest
Federal funds sold . . . 171,493 . . . . . . .Notes payable . . . . . . . . . . . . . 447,006 expense . . . . . . 99,364 18,269 6,002
Federal funds sold &Liabilities: Net interest income 247,332 233,383 171,074

interest bearing dueAccounts payable & ac- Provision for credit
from banks . . . . . . . . . . . . . . 84,852crued liabilities . . . . 190,054 196,541 losses . . . . . . . . 13,796 10,257 dr753

Total cash & cashNet interest incomeOperating lease liabili-
equivalents . . . . . . . 265,959 167,367after provision forties . . . . . . . . . . . . . . . . . . . . 148,003

Mortgage loans held forcredit losses . . . 233,536 223,126 171,827Estimated title losses . . . . . . . 549,448 sale, at fair value . . 6,056 2,606InvestmentDeferred tax liabilities, Available for sale debtmanagement &net . . . . . . . . . . . . . . . . . . . . 26,616 securities . . . . . . . . 1,031,179 1 1,144,617trust services . . . 3,205 . . . . . . . . . . . . . .Estimated title losses 528,269 . . . . . . . Held to maturity debtWealth managementDeferred tax liabilities 25,045 . . . . . . . securities . . . . . . . . 439,837 2 473,217& trust services 39,802 36,111 27,613Operating lease liabili- Federal Home LoanDeposit serviceties . . . . . . . . . . . . . 135,654 . . . . . . . Bank stock, at cost 16,236 10,928charges . . . . . . . 8,866 8,286 5,852Notes payable . . . . . . 445,290 . . . . . . . Construction and landDebit & credit card
Total liabilities . . . . . . 1,324,312 1,367,614 development . . . . . . 531,324 . . . . . . .income . . . . . . . 19,438 18,623 13,456
Common stock . . . . . . 27,723 27,483 Home equity lines ofTreasury
Additional paid-in capi- credit . . . . . . . . . . . 211,390 . . . . . . .management fees . . . . . . . 8,590 6,912

tal . . . . . . . . . . . . . 310,728 296,861 Loans . . . . . . . . . . . . 5,771,038 5,205,918Mortgage banking
Retained earnings (ac- Allowance for creditincome . . . . . . . 3,705 3,210 4,724

cumulated deficit) . . 1,070,841 1,091,816 losses on loans . . . . 79,374 73,531Loss on sale of
securities AFS Net loans . . . . . . . . . . 5,691,664 5,132,387Accumulated other
debt securities . . dr44 . . . . . . . . . . . . . .comprehensive in- Premises & equipment,

Net investmentcome (loss) - foreign net . . . . . . . . . . . . . 101,174 101,612
product salescurrency translation Premises held for sale 2,502 2,644
commissions &adjustments . . . . . . dr18,579 dr23,856 Bank owned life insur-
fees . . . . . . . . . . . . . . . . 3,063 2,553 ance . . . . . . . . . . . . 86,927 84,674Accumulated other

Bank owned lifecomprehensive in- Accrued interest receiv-
insurance . . . . . 2,253 1,597 914come (loss) - net un- able . . . . . . . . . . . . 26,830 22,157

Gain (loss) on sale ofrealized gains Goodwill . . . . . . . . . . 194,074 194,074
premises &(losses) on debt se- Core deposit in-
equipment . . . . . dr30 4,369 dr78curities investments . . . . . . . dr27,487 tangibles . . . . . . . . 11,944 14,958

Other non-interestAccumulated other Customer list in-
income . . . . . . . 4,992 5,300 3,904comprehensive (loss) tangibles . . . . . . . . 8,360 10,032

Total non-interestincome - net unreal- Other assets . . . . . . . . 287,360 134,988
income . . . . . . . 92,220 89,149 65,850ized gains (losses) on Total assets . . . . . . . . 8,170,102 7,496,261

Compensation . . . . 91,876 86,640 63,034investments availa- Liabilities:Employee benefits . . . . . . . 16,568 13,479ble-for-sale . . . . . . . dr16,636 . . . . . . . Non-interest bearingSalaries & employeeTreasury stock, at cost 2,666 2,666 deposits . . . . . . . . . 1,548,624 1,950,198benefits . . . . . . . 18,451 . . . . . . . . . . . . . .Total stockholders’ eq- Interest bearing depos-Net occupancy &uity attributable to its . . . . . . . . . . . . . . . . . . . . 4,441,054equipment . . . . . . . . . . . . 14,298 9,688Stewart Information Money market . . . . . . 1,219,656 . . . . . . .Net occupancyServices Corpora- Time deposits . . . . . . . 279,474 . . . . . . .expense . . . . . . 16,384 . . . . . . . . . . . . . .tion . . . . . . . . . . . . 1,371,411 1,362,151 Other time deposits . . 703,803 . . . . . . .Technology &Noncontrolling inter- Interest bearing . . . . . 5,122,124 . . . . . . .communication 17,318 14,897 11,145ests . . . . . . . . . . . . 7,138 8,114 Total deposits . . . . . . . 6,670,748 6,391,252Debit & credit cardTotal stockholders’ eq- Securities sold underprocessing . . . . . . . . . . . . 5,909 4,494uity . . . . . . . . . . . . 1,378,549 1,370,265 agreements to repur-Marketing &
chase . . . . . . . . . . . 152,991 133,342business

Federal funds pur-development . . . 5,990 5,005 4,150STEWART INFORMATION SERVICES CORP chased . . . . . . . . . . 12,852 8,789Postage, printing &
Earnings, 9 mos. to Sep. 30 (Consol. $000): Accrued interest paya-supplies . . . . . . 3,604 3,354 2,213

ble . . . . . . . . . . . . . 2,094 660Legal & professional 6,481 2,943 2,5832023 2022 Other liabilities . . . . . 246,574 125,443Federal DepositNon-int. income . . . . . 1,675,172 2,413,387 Federal Home LoanInsuranceIncome taxes . . . . . . . 9,588 48,376 Bank advances . . . . 200,000 50,000CorporationNet income . . . . . . . 32,494 163,525 Subordinated deben-(‘FDIC‘)
Earn. per share tures . . . . . . . . . . . . 26,740 26,343insurance . . . . . 3,911 2,758 1,847

(primary) . . . . . . . . $0.79 $5.51 Total liabilities . . . . . . 7,311,999 6,735,829Amortization of
Earn. per share Common stock . . . . . . 58,602 58,367investments in tax

(fully-diluted) . . . . . $0.79 $5.45 Additional paid-in capi-credit partnerships 1,294 353 367
Common shares(000) tal . . . . . . . . . . . . . 385,955 377,703Capital & deposit

based taxes . . . . 2,476 2,621 2,090Avg. no. shs. (primary) 27,269 27,031 Retained earnings . . . . 506,344 439,898
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Accumulated other Preferred stock Total shareholders’ eq-
comprehensive in- dividends . . . . . 900,000 900,000 589,000 uity . . . . . . . . . . . . 440,208,000 354,530,000
come (loss) . . . . . . . dr92,798 dr115,536 Total Equity . . . . . . . . 440,208,000 . . . . . . .Net income (loss)

Total stockholders’ eq- applicable to 1 Amortized cost; estimated fair value - Debt securityuity . . . . . . . . . . . . 858,103 760,432 common shares 54,339,000 52,316,000 45,149,000 held to maturity: 2022 $86,627,000
Total Equity . . . . . . . . 858,103 . . . . . . . Common shares

Weighted average1 Amortized cost - available for sale debt securities: SUN COMMUNITIES INCshares outstanding2022 $1,297,977,000 2 Fair value: held to maturity debt
Annual Report:- basic . . . . . . . . 14,206,811 12,760,649 12,943,883securities: 2022 $431,833,000

Weighted average Consolidated Income Account, years ended Dec.
shares outstanding 31 ($000):STOCK YARDS BANCORP INC - diluted . . . . . . 14,249,129 12,821,533 13,003,428

Earnings, 9 mos. to Sep. 30 (Consol. $000): 2023 2022 1 2021Year end shares
Revenue from realoutstanding . . . . 14,683,457 12,783,646 12,743,1252023 2022 property . . . . . . 419,900 1,902,200 1,598,200Net earnings (loss)Net interest income . . 251,455 176,502 Revenue from homeper share - basic $3.82 $4.10 $3.49Prov. loan losses . . . . 7,750 6,882 sales . . . . . . . . . . . . . . . . 465,800 280,200Net earnings (loss)Non-int. income . . . . . dr251,455 dr176,502
Revenue fromper share - diluted $3.81 $4.08 $3.47Non-int. expenses . . . . 130,066 138,963 service, retail,Dividends perIncome taxes . . . . . . . 23,749 18,016 dining &common share . . $.84 $.76 $.70Net income . . . . . . . 83,804 63,384 entertainment . . . . . . . . . 531,600 351,800Number of full timeEarn. per share Rental home revenue 2,059,800 . . . . . . . . . . . . . .employees . . . . . 496 3 432 2 439(primary) . . . . . . . . $2.87 $2.22
Interest revenue . . . 638,900 35,200 12,200Number of commonEarn. per share
Brokeragestockholders . . . 1,345 3 5 1,102 3 4 1,114(fully-diluted) . . . . . $2.86 $2.20

commissions &Fiduciary And Trust 3,436,000 . . . . . . . . . . . . . .Common shares(000)
other revenues,Avg. no. shs. (primary) 29,208 28,509 Credit And Debit
net . . . . . . . . . . 60,600 34,900 30,200Card . . . . . . . . . 7,299,000 . . . . . . . . . . . . . .Avg. no. shs.

Interest income . . . 45,400 . . . . . . . . . . . . . .(fully-diluted) . . . . . 29,347 28,752 Total number of
Total revenues . . . 3,224,600 2,969,700 2,272,600employees . . . . . 496 . . . . . . . . . . . . . .
Property operating &1 Reclassified to conform with 2022 presentationSUMMIT FINANCIAL GROUP INC maintenance . . . 690,500 624,600 500,8002 Full-time equivalent 3 Approximately 4 As of March 1,Annual Report: Real estate tax . . . . 117,400 110,600 94,8002022 5 As of March 1, 2023 Homes costs &Consolidated Income Account, years ended Dec.

Consolidated Balance Sheet, as of Dec. 31($): selling . . . . . . . 295,400 311,200 205,80031 ($):
Service, retail, diningAssets: 2023 20222023 2022 1 2021 & entertainment 270,200 472,700 307,900Cash & due fromInterest & fees on General &banks . . . . . . . . . . . 21,834,000 16,469,000loans - taxable . . 217,615,000 145,188,000 112,268,000 administrative

Interest bearing depos-Interest & fees on expense . . . . . . . . . . . . . 256,800 181,300
its with other banks 30,398,000 28,248,000loans - tax-exempt 240,000 176,000 362,000 Catastrophic

Cash & cashInterest & dividends event-related
equivalents . . . . . . . 52,232,000 44,717,000on securities - charges, net . . . . . . . . . . . 17,500 2,200

U.S. Government andtaxable . . . . . . . 18,412,000 8,442,000 5,884,000 Business
agencies and corpo-Interest & dividends combination
rations . . . . . . . . . . 22,825,000 . . . . . . .on securities - expense . . . . . . . . . . . . . 24,700 1,400

tax-exempt . . . . 5,549,000 4,610,000 3,586,000 Mortgage backed secur- Depreciation &
Interest on interest ities - Government amortization . . . 660,000 604,800 522,700

bearing deposits sponsored agencies 129,567,000 . . . . . . . Acquisition related
with other banks 732,000 331,000 315,000 Mortgage backed secur- costs . . . . . . . . . 3,000 . . . . . . . . . . . . . .

Total interest income 242,548,000 158,747,000 122,415,000 ities - Nongovern- Asset impairment
Interest expense on ment sponsored charge . . . . . . . 10,100 . . . . . . . . . . . . . .

deposits . . . . . . . . . . . . . 20,683,000 8,181,000 entities . . . . . . . . . . 73,869,000 . . . . . . . Loss on
Interest expense on State and political sub- extinguishment of

short-term divisions . . . . . . . . 94,929,000 . . . . . . . debt . . . . . . . . . . . . . . . . 4,400 8,100
borrowings . . . . . . . . . . . 3,786,000 1,768,000 Corporate debt securi- Interest expense . . 325,800 229,800 158,600

Interest expense on ties . . . . . . . . . . . . . 37,907,000 . . . . . . . Interest on
long-term Asset-backed securities 44,205,000 . . . . . . . mandatorily
borrowings & Tax-exempt state and redeemable
subordinated political subdivi- preferred OP
debentures . . . . 5,972,000 5,292,000 2,534,000 sions . . . . . . . . . . . 99,460,000 . . . . . . . units/equity . . . . 3,300 4,200 4,200

Short-term Debt securities availa- Goodwill
borrowings . . . . 6,816,000 . . . . . . . . . . . . . . ble for sale (at fair Impairment . . . . 369,900 . . . . . . . . . . . . . .

Total interest value) . . . . . . . . . . . 502,762,000 405,201,000 Total expenses . . . . . . . . . . 2,661,300 1,987,800expense . . . . . . 85,979,000 29,761,000 12,483,000 Debt securities held to Income (loss) ofNet interest income 156,569,000 128,986,000 109,932,000 maturity . . . . . . . . . 94,227,000 1 96,163,000 predecessorProvision for credit business . . . . . . 16,000 . . . . . . . . . . . . . .Debt securities held tolosses . . . . . . . . 12,250,000 6,950,000 4,000,000 maturity, net . . . . . . 94,227,000 96,163,000 Income before otherNet interest income items . . . . . . . . . . . . . . . 308,400 284,800Equity investments (atafter provision for fair value) . . . . . . . 10,958,000 29,494,000 Gain (loss) oncredit losses . . . 144,319,000 122,036,000 105,932,000 remeasurement ofOther investments . . . 21,130,000 16,029,000Trust & wealth marketableLoans net of unearnedmanagement fees 577,000 2,978,000 2,886,000 securities . . . . . . . . . . . . dr53,400 33,500fees . . . . . . . . . . . . 3,681,612,000 3,082,818,000Mortgage origination Gain (loss) onLess: allowance forrevenue . . . . . . . . . . . . . . 1,480,000 3,999,000 foreign currencyloan losses . . . . . . . 48,090,000 38,899,000Service charges on translation . . . . . dr300 5,400 dr3,700Loans, net . . . . . . . . . 3,633,522,000 3,043,919,000deposit accounts 6,977,000 6,150,000 5,032,000 Gain on dispositionProperty held for sale 3,729,000 5,067,000Bank card revenue . . . . . . . 6,261,000 5,896,000 of properties . . . . . . . . . . 12,200 108,100Premises & equipment,Net realized gains Other expenses, net 7,500 2,100 12,100net . . . . . . . . . . . . . 63,038,000 53,981,000(losses) on debt Other incomeAccrued interest & feessecurities . . . . . dr266,000 dr708,000 425,000 (expense), net . . dr3,800 . . . . . . . . . . . . . .receivable . . . . . . . . 20,004,000 15,866,000Net gains on equity Gain (loss) onGoodwill & other in-investments . . . . 740,000 265,000 202,000 remeasurement oftangible assets, net 74,430,000 62,150,000Bank owned life notes receivable dr106,700 dr800 700Cash surrender value ofinsurance & Gain (loss) onlife insurance poli-annuities income 1,576,000 1,211,000 1,026,000 remeasurement ofcies & annuities . . . 85,679,000 71,640,000Other noninterest investment inDerivative financial in-income . . . . . . . 537,000 516,000 742,000 nonconsolidatedstruments . . . . . . . . 33,145,000 40,506,000Total noninterest affiliates . . . . . . . . . . . . . dr2,700 dr200Other assets . . . . . . . . 39,466,000 31,959,000income . . . . . . . 20,876,000 18,153,000 20,208,000 Gain on dispositionTotal assets . . . . . . . . 4,634,322,000 3,916,692,000Salaries & employee of properties, net 11,000 . . . . . . . . . . . . . .Liabilities:benefits . . . . . . . 46,296,000 . . . . . . . . . . . . . . Income fromSalaries, Non-interest bearing nonconsolidatedcommissions & deposits . . . . . . . . . 593,576,000 553,616,000 affiliates . . . . . . dr4,200 2,900 4,000employee benefits . . . . . . . 40,452,000 34,386,000 Time deposits . . . . . . . 506,523,000 . . . . . . . Provision for stateNet occupancy Interest bearing depos- income taxes . . . 2,900 . . . . . . . . . . . . . .expense . . . . . . 5,851,000 5,128,000 4,824,000 its . . . . . . . . . . . . . . . . . . . . 2,616,263,000 Current . . . . . . . . . 11,600 . . . . . . . . . . . . . .Equipment expense 9,094,000 7,253,000 6,990,000 Deposits . . . . . . . . . . . 3,715,148,000 . . . . . . . Current tax expense 14,500 10,300 1,200Professional fees . . 1,775,000 1,628,000 1,578,000 Interest bearing . . . . . 3,121,572,000 . . . . . . . Deferred- Foreign cr22,900 . . . . . . . . . . . . . .Advertising & public Total deposits . . . . . . . . . . . . . . 3,169,879,000 Deferred tax expenserelations . . . . . . 1,113,000 893,000 697,000 Short-term borrowings 302,957,000 225,999,000 (benefit) . . . . . . cr22,900 cr4,200 100Amortization of Long-term borrowings 637,000 658,000 Equity income (loss)intangibles . . . . 3,335,000 1,440,000 1,563,000 Subordinated deben- & distributionsFederal Deposit tures, net . . . . . . . . 103,782,000 103,296,000 from affiliates . . 16,000 . . . . . . . . . . . . . .Insurance Subordinated deben- Net income (loss) dr209,100 263,800 413,800Corporation tures owned to un- Less: preferred return(FDIC) premiums 2,458,000 1,224,000 1,449,000 consolidated to preferred OPBank card expense 3,429,000 2,928,000 2,668,000 subsidiary trusts . . . 19,589,000 19,589,000 units/equityForeclosed properties Other liabilities . . . . . 52,001,000 42,741,000 interest . . . . . . . 12,300 11,000 12,100expense . . . . . . 14,909,000 . . . . . . . . . . . . . . FHLB Advances - Cur- Less: incomeForeclosed properties rent Portion . . . . . . 23,000 . . . . . . . attributable toexpense, net of
FHLB Advances - noncontrollinglosses (gains) . . . . . . . . . . 236,000 1,745,000

Long-Term . . . . . . . 614,000 . . . . . . . interests . . . . . . 8,100 dr10,800 dr21,500Acquisition-related
Total liabilities . . . . . . 4,194,114,000 3,562,162,000 Net income (loss)expenses . . . . . . 6,444,000 114,000 1,224,000
Preferred stock . . . . . . . . . . . . . 14,920,000 attributable to SunOther noninterest
Preferred stock & relat- Communities, Inc. . . . . . . . 242,000 380,200expenses . . . . . . . . . . . . . 11,583,000 11,615,000

ed surplus - series Less: allocation toForeclosed properties
2011 . . . . . . . . . . . 14,920,000 . . . . . . . restricted stockexpense . . . . . . dr89,000 . . . . . . . . . . . . . .

Common stock & relat- awards . . . . . . . . . . . . . . 1,400 2,400Total noninterest
ed surplus . . . . . . . . . . . . . . . 90,696,000 Net income (loss)expenses . . . . . . 94,793,000 72,879,000 68,739,000

Unallocated common attributable to SunIncome (loss) before
stock held by em- Communities, Inc.income tax
ployee stock owner- commonexpense . . . . . . 70,402,000 67,310,000 57,401,000
ship plan . . . . . . . . 129,990,000 . . . . . . . stockholders . . . d213,300 240,600 377,800Deferred income tax

Retained earnings . . . . 302,783,000 260,393,000 Common shares(000)(benefit) expense cr303,000 . . . . . . . . . . . . . .
Income tax expense Weighted averageAccumulated other

(benefit) . . . . . . 15,163,000 14,094,000 11,663,000 shares outstandingcomprehensive in-
Net income (loss) 55,239,000 53,216,000 45,738,000 - basic . . . . . . . . 123,400 120,200 112,600come (loss) . . . . . . . dr7,485,000 dr11,479,000
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Weighted average dated variable interest entities - other liabilities: 2022 Total number of
shares outstanding $1,400,000 10 Including consolidated variable interest employees . . . . . 4,798 1 5,114 1 4,988
- diluted . . . . . . 123,400 122,900 115,100 entities - temporary equity: 2022 $41,300,000 Number of common

Year end shares stockholders . . . 9,369 1 3 9,791 1 2 10,144
outstanding . . . . 124,436 124,000 115,976 1 As is 2 As of February 23, 2022 3 As of February 21,SYNOVUS FINANCIAL CORPIncome (loss) per 2023Annual Report:share from

Consolidated Balance Sheet, as of Dec. 31($000):continuing Consolidated Income Account, years ended Dec.
operations - basic d$1.71 . . . . . . . . . . . . . . 31 ($000): Assets: 2023 2022Net income (loss) per Cash & due from2023 2022 2021share - basic . . . d$1.71 $2.00 $3.36 banks . . . . . . . . . . . . . . . . . . 624,097Interest income onIncome (loss) per Interest bearing fundsloans, includingshare from with Federal Reservefees . . . . . . . . . 2,684,762 1,806,060 1,482,567continuing Bank . . . . . . . . . . . . . . . . . . 1,280,684Interest income onoperations - Interest earning depos-investmentdiluted . . . . . . . d$1.71 . . . . . . . . . . . . . . its with banks . . . . . 2,414,103 34,632securities availableNet income (loss) per Federal funds sold &for sale . . . . . . . 248,294 209,951 140,077share - diluted . . d$1.71 $2.00 $3.36 securities purchasedInterest income onCash distributions under resale agree-loans held for sale 30,092 34,037 23,809declared per ments . . . . . . . . . . . 37,323 38,367Interest income oncommon share . . $3.67 $3.47 $3.28 Total cash, cashFederal ReserveFull-Time Employees equivalents, & re-Bank balances . . 68,289 18,117 3,777(Period End) . . . 6,780 . . . . . . . . . . . . . . stricted cash . . . . . . 2,451,426 1,977,780Other earning assets 18,921 7,622 3,113Total number of Loans held for sale . . . 52,768 1 391,502Total interest income 3,050,358 2,075,787 1,653,343employees . . . . . 6,780 2 7,594 2 5,961 U.S. Government Se-Interest expense onNumber of common curities ? AFS . . . . 28,940 . . . . . . .deposits . . . . . . 1,026,755 187,232 74,919stockholders . . . 659 2 4 594 2 3 484 Corporate debt and oth-Federal fundsForeign currency er securities–AFS . . 8,672 . . . . . . .purchased,translation Investment securitiessecurities soldadjustments . . . . . . . . . . . dr76,900 dr476 available for sale, atunder repurchaseIncome before other fair value . . . . . . . . 9,788,662 9,678,103agreements, &items . . . . . . . . dr233,500 . . . . . . . . . . . . . . Loans, net of deferredother borrowings 26,278 12,253 128Comprehensive fees & costs . . . . . . 43,404,490 43,716,353Interest expense onIncome / (Loss) Allowance for loanlong-term debt . . 180,670 79,402 45,349attributable to SUI dr178,900 . . . . . . . . . . . . . . losses . . . . . . . . . . . 479,385 443,424Total interestService, retail, dining Loans, net . . . . . . . . . 42,925,105 43,272,929expense . . . . . . 1,233,703 278,887 120,396and entertainment 585,000 . . . . . . . . . . . . . . Cash surrender value ofNet interest income 1,816,655 1,796,900 1,532,9471 Reclassified to conform with 2022 presentation 2 As bank-owned life in-Provision foris 3 As of February 15, 2022 4 As of February 16, 2023 surance . . . . . . . . . 1,112,030 1,089,280(reversal of) credit

Premises, equipment &losses . . . . . . . . 189,079 84,553 dr106,251Consolidated Balance Sheet, as of Dec. 31($000):
software, net . . . . . . 365,851 370,632Net interest income

Assets: 2023 2022 Goodwill . . . . . . . . . . 480,440 452,390(expense) after
Land . . . . . . . . . . . . . 4,278,200 4,322,300 Other intangible assets,provision for credit
Land improvements & net . . . . . . . . . . . . . 45,928 27,124losses . . . . . . . . 1,627,576 1,712,347 1,639,198

buildings . . . . . . . . 11,682,200 10,903,400 Other assets . . . . . . . . 2,587,324 2,471,638Service charges on
Rental homes & im- Mortgage Backed Se-deposit accounts 90,096 93,067 86,310

provements . . . . . . 744,400 645,200 curities US - AFS . . 925,664 . . . . . . .Fiduciary & asset
Furniture, fixtures, & Mortgage Backed Se-management fees 78,077 78,414 77,147

equipment . . . . . . . . . . . . . . 839,000 curities US- AFS . . 6,430,379 . . . . . . .Brokerage revenue 83,431 67,034 56,439
Investment property . . 17,716,500 16,709,900 U.S. Treasury securi-Mortgage banking
Accumulated deprecia- ties . . . . . . . . . . . . . 597,629 . . . . . . .income . . . . . . . 15,157 17,476 54,371

tion . . . . . . . . . . . . 3,272,900 2,738,900 Collateralized mortgageCapital markets
Furniture and Fixtures 1,011,700 . . . . . . . obligations- AFS . . 587,595 . . . . . . .income . . . . . . . 32,181 26,702 26,118
Investment property, Commercial mort-Card fees . . . . . . . 72,357 61,833 51,399

net (including $55, 14,443,600 . . . . . . . gage-backed securi-Investment securities
Investment property, ties issued by U.S.gains (losses), net dr76,718 . . . . . . . dr799

net . . . . . . . . . . . . . . . . . . . . 1 13,971,000 Government spon-Recovery of NPA 13,126 . . . . . . . . . . . . . .
Cash, cash equivalents sored agencies . . . . 1,209,783 . . . . . . .Income from

& restricted cash . . . 42,700 2 90,400 Total assets . . . . . . . . 59,809,534 59,731,378bank-owned life
Marketable securities . . . . . . . 127,300 Liabilities:insurance . . . . . 31,429 29,720 38,019
Inventory of manufac- Non-interest bearingOther non-interest

tured homes . . . . . . 205,600 202,700 deposits . . . . . . . . . 12,507,616 15,639,899revenue . . . . . . . 64,874 35,090 61,062
Notes & other receiv- Interest-bearing depos-Total non-interest

ables . . . . . . . . . . . 421,600 617,300 its . . . . . . . . . . . . . 38,231,569 33,231,660revenue . . . . . . . 404,010 409,336 450,066
Collateralized receiv- Total deposits . . . . . . . 50,739,185 48,871,559Salaries & other

ables, net . . . . . . . . 56,200 . . . . . . . Federal funds pur-personnel expense 728,378 681,710 649,426
Goodwill . . . . . . . . . . 733,000 1,018,400 chased & securitiesNet occupancy,
Other intangible assets, sold under repur-equipment, &

net . . . . . . . . . . . . . 369,500 3 402,000 chase agreements . . 189,074 146,588software expense 179,581 174,730 169,222
Other assets . . . . . . . . 668,500 4 655,100 Other short-term bor-Third-party
Total assets . . . . . . . . 16,940,700 17,084,200 rowings . . . . . . . . . 3,496 603,384processing & other

Liabilities: Long-term debt . . . . . 1,932,534 4,109,597services . . . . . . 86,649 88,617 86,688
Secured debt . . . . . . . 2,065,100 5 3,217,800 Other liabilities . . . . . 1,801,097 1,524,449Federal Deposit
Unsecured debt . . . . . 4,242,600 6 3,979,400 Total liabilities . . . . . . 54,665,386 55,255,577Insurance
Senior unsecured notes 2,177,500 . . . . . . . Preferred stock . . . . . . 537,145 537,145Corporation
Mortage loans payable 3,478,900 . . . . . . . Common stock . . . . . . 171,360 170,141(FDIC) insurance
Mortgage notes & land Additional paid-in capi-& other regulatory

contracts payable . . 313,700 . . . . . . . tal . . . . . . . . . . . . . 3,955,819 . . . . . . .fees . . . . . . . . . 94,737 29,083 22,355
Rents received in ad- Additional paid-in capi-Professional fees . . 39,854 37,189 32,785

vance & security de- tal . . . . . . . . . . . . . . . . . . . . 3,920,346Gains (losses) on
posits . . . . . . . . . . . 344,500 . . . . . . . Treasury stock, at cost 944,484 944,484other loans held

Distributions payable 118,200 111,300 Accumulated otherfor sale, net . . . . dr50,064 . . . . . . . . . . . . . .
Advanced reservation comprehensive in-Restructuring

deposits & rent . . . . . . . . . . . 7 352,100 come (loss), net . . . dr1,117,073 dr1,442,117charges . . . . . . . . . . . . . . dr9,690 7,223
Accrues expenses & ac- Retained earnings (ac-Restructuring

counts payable . . . . . . . . . . . 8 396,300 cumulated deficit) . . 2,517,226 2,234,770charges . . . . . . . 17,707 . . . . . . . . . . . . . .
Other liabilities . . . . . 953,100 9 935,900 Total shareholders’ eq-Other operating
Total liabilities . . . . . . 9,506,800 8,992,800 uity . . . . . . . . . . . . 5,119,993 4,475,801expense . . . . . . 138,454 155,867 132,205
Temporary equity . . . . 260,900 10 202,900 Non-controlling interestTotal non-interest
Common stock . . . . . . 1,200 1,200 in subsidiaries . . . . 24,155 . . . . . . .expense . . . . . . 1,335,424 1,157,506 1,099,904
Additional paid-in capi- Total equity . . . . . . . . 5,144,148 . . . . . . .Income (loss) before

tal . . . . . . . . . . . . . 9,466,900 9,549,700 income taxes . . . 696,162 964,177 989,360 1 Includes measure at fair value - loans held for sale:Accumulated other Income tax expense 2022 $51,136,000comprehensive in- (benefit) . . . . . . 154,021 206,275 228,893
come (loss) . . . . . . . 12,200 dr9,900 Net income (loss) 542,141 757,902 760,467

Distributions in excess TANGER INCNet income (loss)
of retained earnings Annual Report:attributable to
(accumulated defi- non-controlling Consolidated Income Account, years ended Dec.cit) . . . . . . . . . . . . . dr2,397,500 dr1,731,200 interest . . . . . . . 1,564 . . . . . . . . . . . . . . 31 ($000):Total Sun Communi- Net income (loss)
ties, Inc. stockhold- attributable to 2023 2022 2021
ers’ equity (deficit) 7,082,800 7,809,800 controlling Rental revenues . . . 438,889 421,419 407,766

Noncontrolling inter- interest . . . . . . . 543,705 . . . . . . . . . . . . . . Management, leasing
ests - common & Less: preferred stock & other services 8,660 7,157 6,411
preferred operating dividends . . . . . 35,950 33,163 33,163 Other revenues . . . 16,858 14,037 12,348
partnership units . . . . . . . . . . 78,700 Net income (loss) Total revenues . . . 464,407 442,613 426,525

Noncontrolling inter- available to Property operating
ests - consolidated common expenses . . . . . . 145,547 143,936 140,736
entities . . . . . . . . . . 90,200 . . . . . . . shareholders . . . 507,755 724,739 727,304 General &

Total noncontrolling in- Common shares(000) administrative . . 76,130 71,532 65,817
terests . . . . . . . . . . . . . . . . . 78,700 Weighted average Impairment charge . . . . . . . . . . . . . . 6,989

Total stockholders’ eq- shares outstanding Depreciation &
uity (deficit) . . . . . . 7,173,000 7,888,500 - basic . . . . . . . . 146,115 145,364 147,041 amortization . . . 108,889 111,904 110,008

Weighted average1 Including consolidated variable interest entities Total expenses . . . 330,566 327,372 323,550
shares outstanding(‘VIEs‘) - investment property, net: 2022 Interest expense . . 47,928 46,967 52,866
- diluted . . . . . . 146,734 146,481 148,495$739,700,000 2 Including consolidated variable interest Gain (loss) on early

Year end sharesentities - cash, cash equivalents and restricted cash: 2022 extinguishment of
outstanding . . . . 146,705 145,487 145,010$14,100,000 3 Including consolidated variable interest debt . . . . . . . . . . . . . . . . dr222 dr47,860

Net income (loss) perentities - other intangible assets, net: 2022 Gain on sale of
common share -$13,000,000 4 Including consolidated variable interest assets . . . . . . . . . . . . . . . 3,156 . . . . . . .
basic . . . . . . . . . $3.48 $4.99 $4.95entities - other assets, net: 2022 $10,500,000 5 Including Other income

Net income (loss) perconsolidated variable interest entities - secured debt 2022 (expense) . . . . . 9,729 6,029 dr1,595
common share -$22,200,000 6 Including consolidated variable interest Total other income
diluted . . . . . . . $3.46 $4.95 $4.90entities - unsecured debt: 2022 $35,200,000 7 Including (expense) . . . . . dr38,199 dr38,004 dr102,321

Cash dividendsconsolidated variable interest entities - advanced reserva- Income before equity
declared per share $1.52 $1.36 $1.32tion deposits & rent: 2022 $13,800,000 8 Including con- in earnings (losses)

Number of full timesolidated variable interest entities - accrued expenses & of unconsolidated
employees . . . . . 4,798 . . . . . . . . . . . . . .accounts payable: 2022 $11,800,000 9 Including consoli- joint ventures . . 95,642 77,237 654
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Equity in earnings Equity attributable to Federal Deposit
(losses) of noncontrolling inter- Insurance
unconsolidated est in operating part- Corporation
joint ventures . . 8,240 8,594 8,904 nership . . . . . . . . . . 24,528 22,291 (‘FDIC‘)

insurance . . . . . 17,349 3,270 5,586Total equity . . . . . . . . 591,313 513,934Net income (loss) 103,882 85,831 9,558
Software . . . . . . . . . . . . . . . 16,211 15,659Noncontrolling
Insurance . . . . . . . 5,139 5,026 3,896interests in

TEXAS CAPITAL BANCSHARES INC Telecom & IToperating
Earnings, 9 mos. to Sep. 30 (Consol. $000): networkpartnership . . . . dr4,483 dr3,768 dr440

communications 1,316 1,457 1,569Noncontrolling 2023 2022 Consulting . . . . . . 1,938 1,262 1,426interests in other Net interest income . . 1,212,851 772,950 Litigation settlementconsolidated Prov. loan losses . . . . 53,000 32,000 expense . . . . . . 3,850 . . . . . . . . . . . . . .partnerships . . . dr248 . . . . . . . . . . . . . . Non-int. income . . . . . dr1,212,851 dr772,950 Civil moneyNet income available Non-int. expenses . . . . 502,562 482,442 penalties . . . . . . 2,957 . . . . . . . . . . . . . .to Tanger Factory Income taxes . . . . . . . 52,139 38,346 Civil money penalty . . . . . . . 1,750 . . . . . . .Outlet Centers, Net income . . . . . . . 168,991 115,227 Other non-interestInc. . . . . . . . . . . 99,151 82,063 9,118 Earn. per share expense . . . . . . 19,126 14,709 12,547Allocation of (primary) . . . . . . . . $3.24 $2.03 Printing and supplies 478 . . . . . . . . . . . . . .earnings to Earn. per share Writedowns andparticipating (fully-diluted) . . . . . $3.20 $2.00 other losses onsecurities . . . . . 1,186 869 804 Common shares(000) other real estateNet income (loss) Avg. no. shs. (primary) 48,168 50,506 owned . . . . . . . 1,315 . . . . . . . . . . . . . .available to Avg. no. shs. Total non-interestcommon (fully-diluted) . . . . . 48,724 51,091 expense . . . . . . 191,042 169,502 168,350shareholders of
Income (loss) fromTanger Factory

continuingOutlet Centers, TERRITORIAL BANCORP INC
operations beforeInc. . . . . . . . . . . 97,965 81,194 8,314 Earnings, 9 mos. to Sep. 30 (Consol. $000):
income taxes . . . 256,774 177,914 144,165Common shares(000)

2023 2022 Deferred tax (benefit)Weighted average
Net interest income . . 51,397 46,478 provision . . . . . cr5,681 . . . . . . . . . . . . . .shares outstanding
Prov. loan losses . . . . dr147 dr603 Income tax expense- basic . . . . . . . . 104,682 103,687 100,418

(benefit) . . . . . . 64,478 47,701 33,724Non-int. income . . . . . dr51,397 dr46,478Weighted average
Net income (loss)Non-int. expenses . . . . 28,937 29,514shares outstanding

from continuingIncome taxes . . . . . . . 1,749 4,235- diluted . . . . . . 106,532 105,636 101,979
operations . . . . . 192,296 130,213 110,441Net income . . . . . . . 4,693 12,711Year end shares

Income (loss) fromEarn. per shareoutstanding . . . . 108,793 104,498 104,085
discontinued(primary) . . . . . . . . $0.54 $1.42Earnings (loss) per
operations beforeEarn. per shareshare - continuing
income taxes . . . . . . . . . . . . . . . . . 288(fully-diluted) . . . . . $0.53 $1.41operations - basic $.94 . . . . . . . . . . . . . .

Income tax expenseCommon shares(000)Net earnings (loss)
(benefit) . . . . . . . . . . . . . . . . . . . . dr76Avg. no. shs. (primary) 8,657 8,886per share - basic $0.94 $0.78 $0.08

Income (loss) fromAvg. no. shs.Earnings (loss) per discontinued(fully-diluted) . . . . . 8,706 8,939share - continuing operations, net ofoperations - tax . . . . . . . . . . . . . . . . . . . . . . . . 212diluted . . . . . . . $.92 . . . . . . . . . . . . . . THE BANCORP INC Net income (loss) 192,296 130,213 110,653Net earnings (loss) Annual Report: Net earnings (loss)per share - diluted $0.92 $0.77 $0.08 available toConsolidated Income Account, years ended Dec.Dividends per common31 ($000):common share . . $.97 $.80 $.72 shareholders . . . . . . . . . . 130,213 110,653Number of full time 2023 2022 2021 Common shares(000)employees . . . . . 364 1 341 1 310 Interest income on Weighted averageNumber of part time loans, including shares outstandingemployees . . . . . 43 1 262 1 263 fees . . . . . . . . . 436,649 275,837 192,636 - basic . . . . . . . . 54,506 56,556 57,190Total number of Interest income on Weighted averageemployees . . . . . 407 . . . . . . . . . . . . . . investment shares outstandingNumber of common securities: taxable - diluted . . . . . . 55,053 57,269 58,830stockholders . . . 337 1 2 4 346 1 2 3 356 interest . . . . . . . 39,078 25,598 28,661 Year end shares
Foreign currency Interest income on outstanding . . . . 53,203 55,690 57,371

translation investment Income (loss) per
adjustments . . . . . . . . . . . dr5,070 3,883 securities: share from

tax-exempt1 As is 2 Approximately 3 As of February 1, 2022 continuing
interest . . . . . . . 153 98 1034 As of February 1, 2023 operations - basic . . . . . . . $2.30 $1.93

Interest income on Net income (loss) perConsolidated Balance Sheet, as of Dec. 31($000): interest earning share - basic . . . $3.52 $2.30 $1.93
deposits . . . . . . 33,627 6,762 715 Income (loss) perAssets: 2023 2022 Total interest income 509,507 308,295 222,115 share fromRental property - land . . . . . . . 275,079 Interest expense on continuingRental property - build- deposits . . . . . . 148,529 51,136 5,623 operations -ings, improvements Interest expense on diluted . . . . . . . . . . . . . . $2.27 $1.88& fixtures . . . . . . . . . . . . . . . 2,553,452 securities sold Net income (loss) perRental property - con- under agreements share - diluted . . $3.49 $2.27 $1.88struction in progress . . . . . . . 27,340 to repurchase . . . 507 . . . . . . . . . . . . . . Number of full timeTotal rental property, Interest expense on employees . . . . . 757 1 717 1 650gross . . . . . . . . . . . . . . . . . . 2,855,871 short-term Total number ofAccumulated deprecia- borrowings . . . . . . . . . . . 1,538 49 employees . . . . . 757 . . . . . . . . . . . . . .tion . . . . . . . . . . . . 1,318,264 1,224,962 Interest expense on Number of commonTotal rental property, long term stockholders . . . 22,854 1 3 40 1 2 45net - Balancing borrowings . . . . . . . . . . . 1,004 . . . . . . . Number ofvalue . . . . . . . . . . . 1,952,976 . . . . . . . Interest expense on beneficiarySubTotal . . . . . . . . . . 3,271,240 . . . . . . . senior debt . . . . . . . . . . . 5,118 5,118 stockholders . . . . . . . . . . 5 1 6 16,750 1 4 11,227Rental property, net . . . . . . . . . 1,630,909 Interest expense on Credit CardCash & cash subordinated Merchantequivalents . . . . . . . 12,778 212,124 debentures . . . . . . . . . . . 658 449 Discount . . . . . . 9,822 . . . . . . . . . . . . . .Short-term investments 9,187 52,450 Short-term Prepaid Card Fees 89,417 . . . . . . . . . . . . . .Investments in uncon- borrowings . . . . 271 . . . . . . . . . . . . . .

1 As is 2 As of February 1, 2022 3 As of February 21,solidated joint ven- Subordinated
2023 4 As of January 12, 2022 5 Approximately 6 As oftures . . . . . . . . . . . . 71,900 73,809 debentures . . . . 1,121 . . . . . . . . . . . . . .
January 5, 2023Senior debt . . . . . . 5,027 . . . . . . . . . . . . . .Deferred lease costs &

Total interestother intangibles, net 285,035 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):
expense . . . . . . 155,455 59,454 11,239Deferred lease costs &

Assets: 2023 2022Net interest income 354,052 248,841 210,876other intangibles, net 91,269 58,574
Cash & due fromProvision (credit) 10,000 . . . . . . . . . . . . . .Operating lease

banks . . . . . . . . . . . 4,820 24,063Provision for creditright-of-use assets . . 77,400 78,636
Interest earning depos-losses . . . . . . . . 8,330 7,108 3,110Prepaids & other assets 108,609 111,163

its at Federal ReserveNet interest incomeDeferred Costs - Accu-
Bank . . . . . . . . . . . 1,033,270 864,126after provision formulated Amortiza-

Total cash & cashcredit losses . . . 335,722 241,733 207,766tion & Impairment 193,766 . . . . . . .
equivalents . . . . . . . 1,038,090 888,189Automated ClearingTotal assets . . . . . . . . 2,324,119 2,217,665

Investment securities,House, card &Liabilities: available-for-sale , atother paymentSenior, unsecured fair value . . . . . . . . 747,534 . . . . . . .processing fees . . . . . . . 8,935 7,526notes, net . . . . . . . . 1,039,840 1,037,998 Investment securities,Prepaid, debit card &Unsecured term loan, available-for-sale, atrelated fees . . . . . . . . . . . 77,236 74,654net . . . . . . . . . . . . . 322,322 321,525 fair value . . . . . . . . . . . . . . . 766,016Net realized andMortgages payable, net . . . . . . . 68,971 unrealized gains Commercial loans heldUnsecured lines of (losses) on for sale, at fair value 332,766 . . . . . . .credit . . . . . . . . . . . 13,000 . . . . . . . commercial loans 3,745 13,531 14,885 Commercial loans, atMortgages payable (in- Leasing related fair value . . . . . . . . . . . . . . . 589,143cluding premium . . 64,041 . . . . . . . income . . . . . . . 6,324 4,822 6,457 Loans, net of deferred
Total debt . . . . . . . . . 1,439,203 1,428,494 Other non-interest loan fees & costs . . 5,361,139 5,486,853
Accounts payable & ac- income . . . . . . . 2,786 1,159 1,227 Allowance for credit

crued expenses . . . . 118,505 104,741 Total non-interest losses . . . . . . . . . . . 27,378 22,374
Operating lease liabili- income (loss) . . . 112,094 105,683 104,749 Loans, net . . . . . . . . . 5,333,761 5,464,479

ties . . . . . . . . . . . . . 86,076 87,528 Salaries & employee Federal Home Loan
Other liabilities . . . . . 89,022 82,968 benefits . . . . . . . 121,055 105,368 105,998 Bank & Atlantic
Total liabilities . . . . . . 1,732,806 1,703,731 Depreciation & Central Bankers
Common shares . . . . . 1,088 1,045 amortization . . . 3,074 2,902 2,903 Bank stock . . . . . . . . . . . . . . 12,629
Paid-in capital . . . . . . 1,079,387 987,192 Rent & related Furniture, fixtures, and
Accumulated distribu- occupancy cost 5,980 5,193 5,016 equipment . . . . . . . 58,068 . . . . . . .

tions in excess of net Data processing Buildings - Gross . . . . 3,436 . . . . . . .
income (loss) . . . . . dr490,171 dr485,557 expense . . . . . . 5,447 4,972 4,664 Premises & equipment,

Accumulated other Printing & supplies . . . . . . . 428 371 net . . . . . . . . . . . . . 27,474 18,401
comprehensive in- Audit expense . . . . 1,620 1,526 1,469 Accrued interest receiv-
come (loss) . . . . . . . dr23,519 dr11,037 Legal expense . . . . . . . . . . . 3,878 6,848 able . . . . . . . . . . . . 37,534 32,005

Legal settlement . . . . . . . . . 1,152 . . . . . . .Equity attributable to Intangible assets, net . . . . . . . 2,049
Amortization ofTanger Factory Out- Other real estate

intangible assets 398 398 398let Centers, Inc. . . . 566,785 491,643 owned . . . . . . . . . . 16,949 21,210
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Deferred tax asset, net 21,219 19,703 Earnings (loss) per Other noncontrolling
share from interests . . . . . . . . . 21 13Other assets . . . . . . . . 133,126 89,176
continuing Total equity . . . . . . . . 46,244 44,885Federal Home Loan
operations - basic 18 22 . . . . . . .Bank and Atlantic

Central Bankers Net earnings (loss)
THIRD COAST BANCSHARES INCBank stock . . . . . . . 15,591 . . . . . . . per share - basic 17.57 21.66 15.87

Annual Report:Intangible Assets - Net Earnings (loss) per
- Total . . . . . . . . . . 1,651 . . . . . . . share from Consolidated Income Account, years ended Dec.Total assets . . . . . . . . 7,705,695 7,903,000 continuing 31 ($):Liabilities: operations -

Demand & interest 2023 2022 1 2021diluted . . . . . . . 17 21 . . . . . . .
checking deposits . . 6,630,251 6,559,617 Services charges andNet earnings (loss)

Savings & money mar- fees . . . . . . . . . 3,233,000 . . . . . . . . . . . . . .per share - diluted 17.39 21.41 15.73
ket deposits . . . . . . 50,659 140,496 Earnings onDividends declaredTime deposits, bank-owned lifeper share . . . . . . $4.92 $4.48 $4.00$100,000 & over . . . . . . . . . 330,000 insurance . . . . . 2,101,000 . . . . . . . . . . . . . .Full-Time EmployeesTotal deposits . . . . . . . 6,680,910 7,030,113 Total noninterest(Period End) . . . 72,500 . . . . . . . . . . . . . .Securities sold under income

Total number ofagreements to repur- Noninterest
employees . . . . . 72,500 2 3 . . . . . . 2 3 73,700chase . . . . . . . . . . . 42 42 expense . . . . . . 8,205,000 . . . . . . . . . . . . . .

Number of commonSenior debt . . . . . . . . 95,859 99,050 Derivative fees . . . 763,000 . . . . . . . . . . . . . .
stockholders . . . 23,435 2 . . . . . . 2 31,489Subordinated deben- Gain on sale of

tures . . . . . . . . . . . . 13,401 13,401 Interest expense and investment
Other long-term bor- other . . . . . . . . . 1,446 1,228 . . . . . . . securities

rowings . . . . . . . . . 38,561 10,028 available-for-sale 482,000 . . . . . . . . . . . . . .SHAREHOLDERS
Other liabilities . . . . . 69,641 56,335 Interest income -COMPREHENSIVE
Senior debt . . . . . . . . 95,859 . . . . . . . loans, includingINCOME . . . . . 4,958 6,114 . . . . . . .
Subordinated deben- fees . . . . . . . . . 248,911,000 146,425,000 98,886,000(Loss) gain on sale oftures . . . . . . . . . . . . 13,401 . . . . . . . Interest income -businesses . . . . . dr1,499 1,662 . . . . . . .Total liabilities . . . . . . 6,898,414 7,208,969 investment1 Restated to reflect correction of errors 2 As isCommon stock . . . . . . 53,203 55,690 securities3 ApproximatelyAdditional paid-in capi- available-for-sale 8,313,000 3,925,000 1,043,000

tal . . . . . . . . . . . . . 212,431 . . . . . . . Interest income -Consolidated Balance Sheet, as of Dec.
Additional paid-in capi- federal funds sold31 ($000000):

tal . . . . . . . . . . . . . . . . . . . . 299,279 & other . . . . . . . . . . . . . . 3,596,000 686,000
Retained earnings (ac- Assets: 2023 2022 Federal funds sold

cumulated deficit) . . 561,615 369,319 and other . . . . . . 9,320,000 . . . . . . . . . . . . . .Cash & cash
Accumulated other Total interest income 266,544,000 153,946,000 100,615,000equivalents . . . . . . . 7,822 5,924

comprehensive in- Interest expense -Investments . . . . . . . . . . . . . . . 905
come (loss) . . . . . . . dr19,968 dr30,257 deposit accounts 115,044,000 30,696,000 8,526,000Short-term investments 925 . . . . . . .Total shareholders’ eq- Interest expense -Accounts receivable,uity . . . . . . . . . . . . 807,281 694,031 Federal Homenet . . . . . . . . . . . . . . . . . . . . 17,218Total Equity . . . . . . . . 807,281 . . . . . . . Loan BankInventories . . . . . . . . . 5,645 4,777 advances & notes

Other current assets . . 2,169 1,296 payable . . . . . . . 11,975,000 6,796,000 1,536,000
THE BANCORP INC Assets of businesses Total interest

Earnings, 9 mos. to Sep. 30 (Consol. $000): held for sale . . . . . . 3,068 . . . . . . . expense . . . . . . 127,019,000 37,492,000 10,062,000
Net interest income 139,525,000 116,454,000 90,553,000Premiums, accounts &2023 2022 Provision for loannotes receivable, net 17,722 . . . . . . .Net interest income . . 377,434 201,385 losses . . . . . . . . 6,320,000 12,200,000 9,923,000Total current assets . . . 37,351 30,120Prov. loan losses . . . . 4,016 4,331 Net interest incomeLong-term investments . . . . . . . 16,288Non-int. income . . . . . dr377,434 dr201,385 after provision forReinsurance recover-Non-int. expenses . . . . 141,416 121,696 loan losses . . . . 133,205,000 104,254,000 80,630,000ables . . . . . . . . . . . 4,835 4,743Income taxes . . . . . . . 49,282 31,694 Noninterest income -Net income . . . . . . . 148,268 89,972 Property & equipment 3,695 3,774 services charges &Earn. per share Goodwill . . . . . . . . . . 44,259 45,811 fees . . . . . . . . . . . . . . . . 2,714,000 2,367,000(primary) . . . . . . . . $2.70 $1.58 Other intangible assets 30,863 32,492 Noninterest income -Earn. per share gain on sales ofOther assets . . . . . . . . 3,421 3,426(fully-diluted) . . . . . $2.68 $1.56 Small BusinessOther assets, includingCommon shares(000) Administrationother intangibles . . . 7,430 . . . . . . .Avg. no. shs. (primary) 54,829 56,783 loans . . . . . . . . 440,000 950,000 586,000Separate account assets . . . . . . . 7,278Avg. no. shs. Noninterest income -(fully-diluted) . . . . . 55,336 57,511 Assets of discontinued earnings onoperations . . . . . . . 2,922 . . . . . . . bank-owned life

Total assets . . . . . . . . 152,761 143,932 insurance . . . . . . . . . . . . 1,312,000 567,000THE BANCORP INC Liabilities: Noninterest incomeNew Accountant: On Mar. 4, 2024, the Audit
Current insurance & -derivative fees . . . . . . . 1,259,000 820,000Committee of the Board of Directors of Co. appointed

contractholder liabil- Noninterest income -Crowe LLP as Co.’s independent registered public
ities . . . . . . . . . . . . 5,514 5,385 other income . . . 1,186,000 988,000 538,000accounting firm for the year ending Dec. 31, 2024.

Total noninterestPharmacy & serviceAlso on Mar. 4, 2024, the Audit Committee dismissed
income . . . . . . . . . . . . . . 7,223,000 4,878,000costs payable . . . . . 19,815 17,070Grant Thornton LLP as Co.’s independent registered

Salaries & employeepublic accounting firm effective immediately. Accounts payable . . . . . . . . . . . 7,775
benefits . . . . . . . 62,217,000 56,510,000 48,642,000Accrued expenses & Data processing &other liabilities . . . . 9,850 8,006THE CIGNA GROUP network expense 4,735,000 3,947,000 3,060,000Other, including capitalAnnual Report: Occupancy &leases . . . . . . . . . . . 42 . . . . . . . equipmentConsolidated Income Account, years ended Dec. Short-term debt . . . . . . . . . . . . 2,993 expense . . . . . . 7,783,000 8,526,000 5,367,00031 ($000000): Liabilities of businesses Legal & professional . . . . . . . 6,987,000 5,293,000

held for sale . . . . . . 2,104 . . . . . . . Loan operations &2023 1 2022 2021
other real estateShort-term debt . . . . . 2,775 . . . . . . .Pharmacy revenues 137,243 128,566 121,413
owned expense . . . . . . . 988,000 1,963,000Premiums . . . . . . . 44,237 39,916 41,154 Operating Lease Liabil-

Advertising &Fees & other ities . . . . . . . . . . . . 105 . . . . . . .
marketing . . . . . 2,627,000 1,912,000 1,889,000revenues . . . . . . 12,619 10,881 9,962 Accrued expenses and

Telephone &Net investment other liabilities - Bal-
communications 510,000 496,000 595,000income . . . . . . . 1,166 1,155 1,549 ancing value . . . . . . 9,955 . . . . . . .

Software purchasesTotal revenues . . . 195,265 180,518 174,078 Total current liabilities 48,716 41,229 & maintenance 2,375,000 1,012,000 852,000Pharmacy & other Non-current insurance Regulatoryservice costs . . . 133,801 124,834 117,553 & contractholder lia- assessments . . . . 2,598,000 3,464,000 1,101,000Medical costs & bilities . . . . . . . . . . . . . . . . . 11,481 Loss on sale of otherother benefit
Deferred tax liabilities, real estate owned . . . . . . . 350,000 344,000expenses . . . . . . 36,287 32,184 33,562

net . . . . . . . . . . . . . 7,173 7,751 Other expense . . . . . . . . . . . 4,117,000 1,919,000Selling, general &
Other non-current lia- Occupancy andadministrative

bilities . . . . . . . . . . 10,904 3,142 equipmentexpenses . . . . . . 14,822 13,174 13,030
expense . . . . . . 11,285,000 . . . . . . . . . . . . . .Amortization of Accounts payable, ac-

Loan operations . . dr673,000 . . . . . . . . . . . . . .acquired intangible crued expenses &
Other . . . . . . . . . . 4,995,000 . . . . . . . . . . . . . .assets . . . . . . . . 1,819 1,876 1,998 other liabilities . . . . 8,553 . . . . . . .
Total noninterestTotal benefits & Capitalized Lease Obli-

expense . . . . . . 99,798,000 88,309,000 71,025,000expenses . . . . . . . . . . . . . . . . . . . . 166,143 gations - Long-Term 66 . . . . . . .
Net income (loss)Income from Long-term debt . . . . . 28,155 28,100

before income taxoperations . . . . . . . . . . . . . . . . . . . 7,935 Separate account liabil- expense . . . . . . 41,612,000 23,168,000 14,483,000Interest expense & ities . . . . . . . . . . . . 7,430 7,278 Income tax expense 8,211,000 4,509,000 3,059,000other . . . . . . . . . . . . . . . . . . . . . . . dr1,208 Liabilities of discontin- Net income (loss) 33,401,000 18,659,000 11,424,000Debt extinguishment ued operations . . . . 591 . . . . . . . Preferred stockcosts . . . . . . . . . . . . . . . . . . . . . . . dr141
Other non-current lia- dividendsNet realized

bilities . . . . . . . . . . 3,441 . . . . . . . declared . . . . . . 4,736,000 1,418,000 . . . . . . .investment gains
Total liabilities . . . . . . 106,410 98,981 Net income (loss)(losses) . . . . . . . dr78 dr487 196
Redeemable noncon- available toIncome (loss) before

trolling interests . . . 107 66 commonincome taxes . . . 5,513 8,397 6,782
shareholders . . . 28,665,000 17,241,000 11,424,000Total income taxes 141 1,615 1,367 Common stock . . . . . . 4.00 4.00

Common sharesNet income (loss) 5,372 6,782 5,415 Additional paid-in capi-
Weighted averageLess: net income tal . . . . . . . . . . . . . 30,669 30,233

shares outstandingattributable to Securities . . . . . . . . . . 171 . . . . . . . - basic . . . . . . . . 13,583,553 13,465,196 7,874,110noncontrolling Net long-duration in- Weighted averageinterests . . . . . . dr208 dr78 dr50 surance and con- shares outstandingShareholders’ net tractholder liabilities - diluted . . . . . . 16,877,891 13,754,610 8,138,824income . . . . . . . 5,164 6,704 5,365 measurement adjust- Year end sharesCommon ments . . . . . . . . . . . dr971 . . . . . . . outstanding . . . . 13,604,665 13,531,736 2 13,403,324shares(000000) Accumulated other Net earnings (loss)Weighted average comprehensive in- per share - basic $2.11 $1.28 $1.45shares outstanding come (loss) . . . . . . . dr1,864 dr1,395 Net earnings (loss)- basic . . . . . . . . 294 310 338
Retained earnings . . . . 41,652 37,874 per share - diluted $1.98 $1.25 $1.40Weighted average
Less: treasury stock, at Number of full timeshares outstanding

cost . . . . . . . . . . . . 24,238 21,844 employees . . . . . 365 . . . . . . . 334- diluted . . . . . . 297 313 341
Total number ofTotal shareholders’ eq-Year end shares

employees . . . . . 365 368 . . . . . . .uity . . . . . . . . . . . . 46,223 44,872outstanding . . . . 293 299 323

B
A

N
K



March 29, 2024 MERGENT BANK & FINANCE Page 251

Number of common Fee income: Total investments . . . . 1,275,180,000 . . . . . . .
stockholders . . . 528 3 625 3 872 non-control or Total investments . . . . . . . . . . . 4 1,094,386,000

non-affiliate Cash & cash1 Reclassified to conform with 2022 presentation
investments . . . . 4,857,000 6,664,000 5,565,000 equivalents . . . . . . . 4,761,000 10,612,0002 Shares increase due to the effect of warrants and stock

Total fee income . . 7,015,000 6,664,000 5,565,000 Interest receivable . . . 11,206,000 9,971,000options exercised, initial public offering and private place-
Total investment Deferred credit facilityment offering, and issuance of common stock to ESOP ad

income . . . . . . . 181,855,000 145,500,000 82,192,000 costs . . . . . . . . . . . 2,144,000 2,903,000restricted stock grants 3 Approximately
Other assets . . . . . . . . 17,691,000 8,567,000Interest expense &

Consolidated Balance Sheet, as of Dec. 31($): other debt Total assets . . . . . . . . 1,310,982,000 1,126,439,000
financing costs 44,296,000 34,148,000 20,394,000  2025 notes, net . . . . . . . . . . . . 5 178,552,000Assets: 2023 2022

Compensation & August 2026 notes, net . . . . . . . 6 122,897,000Cash & due from
benefits . . . . . . . 33,093,000 27,189,000 15,518,000 December 2026 notes,banks . . . . . . . . . . . 296,926,000 329,864,000

net . . . . . . . . . . . . . . . . . . . . 7 73,526,000Professional fees . . 5,407,000 4,113,000 2,667,000Federal funds sold . . . 114,919,000 2,150,000
Liabilities:General &Total cash & cash

Convertible notes, net 48,757,000 8 48,118,000administrativeequivalents . . . . . . . 411,845,000 332,014,000
expenses . . . . . . 6,598,000 6,075,000 4,326,000 KeyBank credit facility 213,000,000 187,500,000Investment securities

Total expenses . . . 89,394,000 71,525,000 42,905,000 Distribution payable . . 23,162,000 21,326,000available-for-sale . . 178,087,000 . . . . . . .
Net investment Security deposits . . . . 12,287,000 15,100,000Investment securities

income (loss) Accounts payable & ac-available for sale . . . . . . . . . 176,067,000
before taxes . . . . 92,461,000 73,975,000 39,287,000 crued liabilities . . . . 24,760,000 . . . . . . .Real estate loans - Con-

Excise tax expense 2,560,000 2,389,000 255,000 Accounts payable, ac-struction, develop-
Net investment crued expenses &ment & other . . . . . 693,553,000 . . . . . . .

income (loss) 89,901,000 71,586,000 39,032,000 other liabilities . . . . . . . . . . . 19,771,000Less: allowance for
Net realized gain Notes payable, net . . . 180,485,000 . . . . . . .loan losses . . . . . . . 37,022,000 30,351,000

(loss) from  2026 Notes, net ofLoans, net . . . . . . . . . 3,601,766,000 3,077,200,000
investments - $2,679, and $0, re-Accrued interest receiv-
control spectively, of unam-able . . . . . . . . . . . . 23,120,000 18,340,000
investments . . . . . . . . . . . dr4,210,000 dr2,725,000 ortized deferredBuildings and Building

Net realized gain financing costs . . . . 123,474,000 . . . . . . .improvements . . . . 13,703,000 . . . . . . .
(loss) from  2026 Notes, net ofLand Improvements . . 11,678,000 . . . . . . .
investments - $1,842, and $0, re-Furniture and fixtures 4,666,000 . . . . . . . affiliate spectively, of unam-Premises & equipment, investments . . . . dr26,251,000 dr10,241,000 2,159,000 ortized deferrednet . . . . . . . . . . . . . 28,554,000 28,662,000 Net realized gain financing costs . . . . 73,898,000 . . . . . . .Bank owned life insur- (loss) from Total liabilities . . . . . . 699,823,000 666,790,000ance . . . . . . . . . . . . 65,861,000 60,761,000 investments - Common stock . . . . . . 46,000 35,000Non-marketable equity non-control or Paid-in capital in ex-securities, at cost . . . . . . . . . 15,405,000 non-affiliate cess of par . . . . . . . 633,740,000 480,532,000Deferred tax asset, net 9,227,000 6,303,000 investments . . . . dr1,820,000 47,304,000 13,274,000 Distributable earningsFair value hedge assets . . . . . . . 9,213,000 Net realized gain (accumulated defi-Right-of-use asset - op- (loss) from cit) . . . . . . . . . . . . . dr22,627,000 dr20,918,000erating leases . . . . . 21,439,000 17,872,000 investments . . . . dr28,071,000 32,853,000 12,708,000 Total net assets . . . . . . 611,159,000 459,649,000Core deposit intangible,

Net change in Net assets value pernet . . . . . . . . . . . . . 969,000 1,131,000
unrealized share . . . . . . . . . . . 13 13Goodwill . . . . . . . . . . 18,034,000 18,034,000
appreciation Total Equity . . . . . . . . 611,159,000 . . . . . . .Other assets . . . . . . . . 12,303,000 12,146,000
(depreciation)Non-marketable securi- 1 Cost - investments at fair value - control investments:from investments -ties . . . . . . . . . . . . . 16,041,000 . . . . . . . 2022 $43,375,000 2 Cost - investments at fair value - affil-controlDerivative assets . . . . 8,828,000 . . . . . . . iate investments: 2022 $28,580,000 3 Cost - investmentsinvestments . . . . dr4,884,000 719,000 1,570,000Total assets . . . . . . . . 4,396,074,000 3,773,148,000 at fair value - non-control or non-affiliate investments:Net change inLiabilities: 2022 $1,081,629,000 4 Cost - total investments: 2022unrealizedDeposits - noninter- $1,153,584,000 5 Net of unamortized deferred financingappreciationest-bearing . . . . . . . 459,553,000 486,114,000 costs - 2025 notes: 2022 $3,948,000 6 Net of unamortized(depreciation)Interest-bearing depos- deferred financing costs - August 2026 notes: 2022from investments -its . . . . . . . . . . . . . 2,842,668,000 . . . . . . . $2,103,000 7 Net of unamortized deferred financing costsaffiliateDeposits - interest bear- - December 2026 notes: 2022 $1,474,000 8 Net of unam-investments . . . . 27,380,000 dr17,635,000 dr16,415,000ing . . . . . . . . . . . . . . . . . . . . 2,750,032,000 ortized deferred financing costs and discount - convertibleNet change inTotal deposits - Balanc- notes: 2022 $1,882,000unrealizeding value . . . . . . . . 3,803,148,000 . . . . . . .
appreciationTotal deposits . . . . . . . . . . . . . . 3,236,146,000
(depreciation) TRINITY CAPITAL INCAccrued interest paya-
from investments - Earnings, 9 mos. to Sep. 30 (Consol. $):ble . . . . . . . . . . . . . 4,794,000 2,545,000
non-control orFair value hedge liabili- 2023 2022non-affiliateties . . . . . . . . . . . . . . . . . . . . 9,221,000 Investment Revenues 134,021,000 103,992,000investments . . . . dr7,433,000 dr117,898,000 95,425,000Lease liability - operat- Gain (losses) on sale ofNet change ining leases . . . . . . . . 22,280,000 18,209,000 assets . . . . . . . . . . . 134,021,000 103,992,000unrealizedOther liabilities . . . . . 23,763,000 14,024,000 Net interest income . . 130,095,000 98,071,000appreciationLine of credit - senior Non-int. income . . . . . dr130,095,000 dr98,071,000(depreciation)debt . . . . . . . . . . . . . . . . . . . 30,875,000 Non-int. expenses . . . . 67,311,000 52,050,000from investments 15,063,000 dr134,814,000 80,580,000Note payable - subordi- Net income . . . . . . . 64,834,000 49,955,000Net increasenated debt . . . . . . . 80,553,000 80,348,000 Earn. per share(decrease) in netLine of credit - Senior (primary) . . . . . . . . $1.75 $1.64assets resultingDebt . . . . . . . . . . . . 38,875,000 . . . . . . . Earn. per sharefrom operationsDerivative liabilities . . 10,687,000 . . . . . . . (fully-diluted) . . . . . $1.66 $1.55before formationTotal liabilities . . . . . . 3,984,100,000 3,391,368,000 Common sharescosts . . . . . . . . . . . . . . . . 30,375,000 dr132,320,000Series A convertible Avg. no. shs. (primary) 37,091,030 30,506,292Net increasenon-cumulative pre- Avg. no. shs.(decrease) in netferred stock . . . . . . 69,000 69,000 (fully-diluted) . . . . . 40,822,055 33,945,567assets resultingCommon stock . . . . . . 13,683,000 13,610,000
from operations 76,893,000 dr30,375,000 132,320,000Additional

Common sharespaid-in-capital . . . . 319,613,000 318,033,000 TKO GROUP HOLDINGS INCWeighted averageRetained earnings (ac- Annual Report:shares outstandingcumulated deficit) . . 78,775,000 53,270,000
Consolidated Income Account, years ended Dec.- basic . . . . . . . . 38,910,150 31,672,089 25,980,797Accumulated other

31 ($000):Weighted averagecomprehensive in-
shares outstandingcome (loss) . . . . . . . 933,000 dr2,103,000 2023 2022 2021- diluted . . . . . . 42,705,875 35,189,709 29,320,597Treasury stock, at cost 1,099,000 1,099,000 Net revenues . . . . . 1,674,968 . . . . . . . . . . . . . .Year end sharesTotal shareholders’ eq- Revenue . . . . . . . . 1,674,968 1,140,147 1 1,031,944outstanding . . . . 46,323,712 3 34,960,672 2 27,229,541uity . . . . . . . . . . . . 411,974,000 381,780,000 Direct operatingNet investmentTotal shareholders eq- costs . . . . . . . . . 514,598 325,586 2 335,604income (loss) peruity . . . . . . . . . . . . 411,974,000 . . . . . . . Selling, general &share - basic . . . $2.31 $2.26 $1.50 administrativeNet investment expenses . . . . . . 549,091 210,142 3 241,953income (loss) perTHIRD COAST BANCSHARES INC Depreciation &share - diluted . . $2.19 $2.14 $1.45Earnings, 9 mos. to Sep. 30 (Consol. $): amortization . . . 164,616 60,032 63,250Income (loss) from Total operating2023 2022 operations per expenses . . . . . . dr1,228,305 dr595,760 dr640,807Net interest income . . 189,477,000 102,795,000 share - basic . . . 1.98 dr.96 5.09 Operating incomeNon-int. income . . . . . dr189,477,000 dr102,795,000 Income (loss) from (loss) . . . . . . . . 446,663 544,387 391,137Non-int. expenses . . . . 73,384,000 65,682,000 operations per Interest incomeIncome taxes . . . . . . . 5,926,000 2,707,000 share - diluted . . 1.89 dr.96 4.64 (expense), net . . dr239,042 dr139,567 dr102,247Net income . . . . . . . 23,712,000 11,134,000 Distributions per Other incomeEarn. per share share . . . . . . . . $2.04 $2.33 $1.26 (expenses), net . . dr186 dr1,271 504(primary) . . . . . . . . $1.49 $0.83 Full-Time Employees Income (loss) beforeEarn. per share (Period End) . . . 43 . . . . . . . . . . . . . . income taxes &(fully-diluted) . . . . . $1.41 $0.81 Total number of equity incomeCommon shares employees . . . . . 43 57 41 (losses) ofAvg. no. shs. (primary) 13,576,949 13,443,862 Number of common affiliates . . . . . . 207,435 403,549 289,394Avg. no. shs. stockholders . . . 56 4 6 82 4 5 94 Provision for income(fully-diluted) . . . . . 16,872,035 13,752,556 1 Reclassified to conform with 2022 presentation taxes . . . . . . . . . 31,446 14,318 15,769

2 Shares increased due to the effect of issuance of com- Income before equity
mon stock and restricted stock awards 3 Shares increasedTRINITY CAPITAL INC income (losses) of
due to the issuance of common share pursuant to distribu-Annual Report: affiliates . . . . . . 175,989 389,231 273,625
tion reinvestment plan and issuance of restricted shares Equity incomeConsolidated Income Account, years ended Dec. 4 Approximately 5 As of March 2, 2022 6 As of March 1, (losses) of31 ($): 2023 affiliates . . . . . . dr266 dr209 . . . . . . .

Net income (loss) 175,723 389,022 273,6252023 2022 1 2021 Consolidated Balance Sheet, as of Dec. 31($):
Less: net incomeInterest income:

Assets: 2023 2022 attributable tocontrol
redeemableInvestments at fairinvestments . . . . 4,179,000 5,418,000 5,242,000
non-controllingvalue: control invest-Interest income:
interests . . . . . . 32,453 dr1,747 dr1,285ments . . . . . . . . . . . 32,861,000 1 37,313,000affiliate

Net incomeinvestments . . . . 1,025,000 862,000 1,607,000 Investments at fair
attributable toInterest income: value: affiliate in-
Zuffa Parent, LLC 243,403 387,275 272,340non-control or vestments . . . . . . . . 11,335,000 2 1,528,000

Net loss attributablenon-affiliate Investments at fair
to TKO Groupinvestments . . . . 169,636,000 132,556,000 69,778,000 value: non-control or
Holdings, Inc. . . dr35,227 . . . . . . . . . . . . . .Total interest income 174,840,000 138,836,000 76,627,000 non-affiliate invest-

Common shares(000)Affiliate investments 2,158,000 . . . . . . . . . . . . . . ments . . . . . . . . . . . 1,230,984,000 3 1,055,545,000
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Weighted average Income (loss) before Management fee . . 22,426 23,455 21,519
shares outstanding 82,808 . . . . . . . . . . . . . . taxes . . . . . . . . . 83,053,000 54,011,000 65,342,000 Incentive

Less: provisionWeighted average management fee . . . . . . . 5,183 . . . . . . .
(benefit) forshares outstanding Total other expenses 49,879 44,799 38,117
income taxes . . . 43,056,000 50,450,000 21,291,000- diluted . . . . . . 82,808 . . . . . . . . . . . . . . Gain on sale of real

Net income (loss) 39,997,000 3,561,000 44,051,000Year end shares estate owned, net . . . . . . . 13,291 15,790
Less: net incomeoutstanding . . . . 171,910 . . . . . . . . . . . . . . Credit loss benefit

(loss) attributableEarnings per (expense) . . . . . dr189,912 dr172,982 6,310
to non-controllingshare-net income d$0.43 . . . . . . . . . . . . . . Income (loss) before
interests . . . . . . dr26,046,000 dr11,835,000 dr5,919,000Earnings per share - income taxes . . . dr116,371 dr59,536 139,614

Net income allocatednet income - Income tax expense
to participatingdiluted . . . . . . . d$0.43 . . . . . . . . . . . . . . (benefit), net . . . 259 530 1,064
securities . . . . . 100,000 . . . . . . . . . . . . . . Net income (loss) dr116,630 dr60,066 138,5501 Including related party - Revenue: 2021 Net income (loss) Preferred stock$7,669,000 2 Including related party - Direct operating attributable to dividends . . . . . 12,592 . . . . . . . . . . . . . .costs: 2021 $14,164,000 3 Including related party - Sell- common Preferred stocking, general and administrative expenses: 2021 stockholders . . . 13,851,000 d8,274,000 38,132,000 dividends &$25,350,000 Common shares participatingConsolidated Balance Sheet, as of Dec. 31($000): Weighted average securities share in
shares outstanding earnings (loss) . . 1,683 13,578 19,911Assets: 2023 1 2022 - basic . . . . . . . . 36,693,204 35,531,149 33,223,792 Series B preferredCash & cash Weighted average stock redemptionequivalents . . . . . . . 235,839 180,574 shares outstanding make-wholeAccounts receivable . . 135,436 45,448 - diluted . . . . . . 37,619,095 35,531,149 33,688,256 payment . . . . . . . . . . . . . . . . . . . . 22,485Other current assets . . 121,155 42,278 Year end shares Series B preferredTotal current assets . . . 492,430 268,300 outstanding . . . . 36,756,187 36,385,299 34,124,153 stock accretion,Property, buildings & Net income (loss) per including allocatedequipment, net . . . . 608,416 175,048 share - basic . . . $0.38 d$0.23 $1.13 warrant fair valueIntangible assets, net 3,563,663 475,765 Net income (loss) per & transactionFINANCE LEASE share - diluted . . $0.33 d$0.23 $1.09 costs . . . . . . . . . . . . . . . . . . . . . . . 25,449RIGHT-OF-USE Dividends declared Net income (loss)ASSETS, NET . . . . 255,709 . . . . . . . per common share . . . . . . . $.16 $.16 attributable toOperating lease Full-Time Employees commonright-of-use assets . . 35,508 23,276 (Period End) . . . 1,504 . . . . . . . . . . . . . . stockholders . . . d130,905 d73,644 70,705Goodwill . . . . . . . . . . 7,666,485 2,602,639 Total number of Common shares(000)Investments . . . . . . . . 16,392 5,416 employees . . . . . 1,504 47 231 Weighted averageOther assets . . . . . . . . 52,136 30,286 Number of common shares outstandingTotal assets . . . . . . . . 12,690,739 3,580,730 stockholders . . . 46 48 59 - basic . . . . . . . . 77,576 77,297 76,978Liabilities: Foreign currency Weighted averageAccounts payable . . . . 42,040 16,842 translation shares outstandingAccrued liabilities . . . 267,363 108,189 adjustments . . . . . . . . . . . dr7,351,000 . . . . . . . - diluted . . . . . . 77,576 77,297 81,684Current portion of Year end shares1 As reported by the Companylong-term debt . . . . 22,367 22,683 outstanding . . . . 77,869 77,410 77,184Consolidated Balance Sheet, as of Dec. 31($):Current portion of oper- Net earnings (loss)ating lease liabilities 4,246 1,793 per common shareAssets: 2023 2022Current portion of fi- - basic . . . . . . . . d$1.69 d$0.95 $0.92Investments - availablenance lease liabili- Net earnings (loss)for sale securities, atties . . . . . . . . . . . . . 8,135 . . . . . . . per common sharefair value, net of al-Deferred revenue . . . . 118,992 71,624 - diluted . . . . . . d$1.69 d$0.95 $0.87lowance for creditOther current liabilities 8,997 9,048 Dividends per share $.96 . . . . . . . . . . . . . .losses . . . . . . . . . . . 802,609,000 611,980,000Total current liabilities 472,140 230,179 Investments - loans, at Number of commonLong-term debt . . . . . 2,713,948 2,736,315 fair value . . . . . . . . 69,556,000 64,843,000 stockholders . . . 50 2 3 5 46 2 3 4 54Long-term finance Investments - equity se- Gain on Sale of Reallease liabilities . . . . 245,288 . . . . . . . curities . . . . . . . . . . 68,308,000 85,776,000 Estate Owned, net 7,028 . . . . . . . . . . . . . .Long-term operating Investments - other in- 1 Reclassified to conform with 2022 presentation 2 Aslease liabilities . . . . 32,911 22,594 vestments . . . . . . . . 111,088,000 73,025,000 is 3 Approximately 4 As of February 18, 2022 5 As ofDeferred tax liabilities 372,860 . . . . . . . Total investments . . . . 1,051,561,000 835,624,000 February 17, 2023Other long-term liabili- Cash & cashties . . . . . . . . . . . . . 3,046 12,818 Consolidated Balance Sheet, as of Dec. 31($000):equivalents . . . . . . . 468,711,000 538,065,000Total liabilities . . . . . . 3,840,193 3,001,906 Restricted cash . . . . . . 23,850,000 12,782,000 Assets: 2023 2022Redeemable Notes & accounts re- Cash & cashnon-controlling inter- ceivable, net . . . . . . 684,608,000 502,311,000 equivalents . . . . . . . 206,376 254,050ests . . . . . . . . . . . . 11,594 9,908 Reinsurance receiv- Restricted cash . . . . . . 642 265Class A common stock 1.00 . . . . . . . ables . . . . . . . . . . . 953,886,000 1,176,090,000 Accounts receivable . . 40 666Class B common stock 1.00 . . . . . . . Deferred acquisition Collateralized loan ob-Members’ capital . . . . . . . . . . . 568,070 costs . . . . . . . . . . . 565,746,000 498,925,000 ligation proceedsAdditional paid-in capi- Goodwill . . . . . . . . . . 206,155,000 186,608,000 held at trustee . . . . . 247,229 297,168tal . . . . . . . . . . . . . 4,244,537 . . . . . . . Intangible assets, net 118,757,000 117,015,000 Accounts receivableAccumulated other Prepaid reinsurance from servicer or trus-comprehensive in- premiums . . . . . . . . 900,524,000 . . . . . . . tee . . . . . . . . . . . . . 66,468 163,648come (loss) . . . . . . . dr332 846 Other assets . . . . . . . . 165,515,000 172,143,000 Accrued interest & feesAccumulated deficit . . dr135,227 . . . . . . . Total assets . . . . . . . . 5,139,313,000 4,039,563,000 receivable . . . . . . . . 32,195 41,742Total members’ equity 4,108,980 568,916 Liabilities: Loans held for invest-Nonredeemable Debt, net . . . . . . . . . . 402,411,000 259,366,000 ment . . . . . . . . . . . 3,476,776 4,978,674non-controlling inter- Unearned premiums . . 1,695,058,000 1,357,436,000 Allowance for creditests . . . . . . . . . . . . 4,729,972 . . . . . . . Policy liabilities & un- losses . . . . . . . . . . . 67,092 197,272Rep Total Equity & Mi- paid claims . . . . . . . 844,848,000 567,193,000 Loans held for invest-nority Interest . . . . . 8,838,952 568,916 Deferred revenue . . . . 673,085,000 649,150,000 ment, net . . . . . . . . 3,409,684 1 4,781,4021 Restated to reflect correction of errors Reinsurance payable . . . . . . . . . 305,097,000 Real estate owned . . . 174,057 . . . . . . .Other liabilities & ac- Other assets . . . . . . . . 77,621 6,197crued expenses . . . . 403,744,000 367,748,000TKO GROUP HOLDINGS INC Total assets . . . . . . . . 4,214,312 2 5,545,138Accounts payable & ac-Earnings, 9 mos. to Sep. 30 (Consol. $000): Liabilities:crued expenses . . . . 114,568,000 . . . . . . .

Accrued interest paya-Liabilities held for sale 18,460,000 . . . . . . .2023 ble . . . . . . . . . . . . . 10,225 11,080Derivative liabilities . . 4,503,000 . . . . . . .Non-int. income . . . . . . . . . . . . . . . . . 1,060,973 Accrued expenses &Total liabilities . . . . . . 4,562,748,000 3,505,990,000Income taxes . . . . . . . . . . . . . . . . . . . 17,655 other liabilities . . . . 14,587 25,132Common stock . . . . . . 37,000 36,000Net income . . . . . . . . . . . . . . . . . . . 191,824 Secured credit agree-Additional paid-in capi-Earn. per share (primary) . . . . . . . . . . d$0.26 ments, net . . . . . . . . 820,824 . . . . . . .tal . . . . . . . . . . . . . 382,239,000 382,645,000Earn. per share (fully-diluted) . . . . . . . d$0.26 Collateralized loan ob-Other . . . . . . . . . . . . . 6,170,000 . . . . . . .Common shares(000) ligations, net . . . . . . 1,915,174 2,452,212Accumulated otherAvg. no. shs. (primary) . . . . . . . . . . . . 83,161 Secured financingcomprehensive in-Avg. no. shs. (fully-diluted) . . . . . . . . 83,161 agreements, net . . . . . . . . . . 1,147,288come (loss), net of
Mortgage loan payable,tax . . . . . . . . . . . . . dr26,073,000 dr39,429,000

net . . . . . . . . . . . . . 30,551 . . . . . . .TIPTREE INC Retained earnings (ac-
Asset-specific financ-Annual Report: cumulated deficit) . . 60,663,000 54,113,000

ings, net . . . . . . . . . 272,810 561,017Total Tiptree Inc.Consolidated Income Account, years ended Dec. Payable to affiliates . . 4,913 5,984stockholders’ equity 416,866,000 397,365,00031 ($): Deferred revenue . . . . 1,281 1,459Non-controlling inter-
Dividends payable . . . 19,162 18,9702023 2022 2021 ests . . . . . . . . . . . . 159,699,000 136,208,000
Total liabilities . . . . . . 3,089,527 3 4,223,142Revenues - earned Total stockholders’ eq-

premiums, net . . 1,127,834,000 904,765,000 685,552,000 Series C preferreduity . . . . . . . . . . . . 576,565,000 533,573,000
Revenues - service & stock . . . . . . . . . . . 8.00 8.00

administrative Common stock . . . . . . 77 77
fees . . . . . . . . . 395,969,000 320,720,000 260,525,000 TPG RE FINANCE TRUST INC Additional

Revenues - ceding Annual Report: paid-in-capital . . . . 1,724,967 1,716,938
commissions . . . 14,915,000 13,880,000 11,784,000 Retained earnings (ac-Consolidated Income Account, years ended Dec.

Revenues - net cumulated deficit) . . dr600,267 dr395,02731 ($000):
investment Total stockholders’ eq-
income . . . . . . . 26,674,000 12,219,000 17,896,000 2023 2022 1 2021 uity . . . . . . . . . . . . 1,124,785 1,321,996

Revenues - net Revenue from real Total Permanent Equi-
realized & estate owned ty . . . . . . . . . . . . . . 1,124,785 . . . . . . .
unrealized gains operations . . . . . 7,829 . . . . . . . . . . . . . . 1 Including pledged as collateral under secured revolv-
(losses) . . . . . . . 24,736,000 69,983,000 151,350,000 Expenses from real ing repurchase and secued credit agreements - loans held

Revenues - other estate owned for investment, net: 2022 $1,538,859,000 2 Including vari-
revenue . . . . . . . 58,903,000 76,185,000 73,407,000 operations . . . . . 7,532 . . . . . . . . . . . . . . able interest entities (‘VIEs‘) assets - total assets: 2022

Total revenues . . . 1,649,031,000 1,397,752,000 1,200,514,000 Interest income . . . 362,550 302,860 240,161 $3,300,000,000 3 Including variable interest entities
Policy & contract Interest expense . . 273,862 160,755 85,090 (‘VIEs‘) liabilities - total liabilities: 2022 $2,500,000,000

benefits expenses 601,794,000 452,605,000 327,012,000 Net interest income 88,688 142,105 155,071
Commission Other income, net 19,875 2,849 560

TOWNEBANKexpense . . . . . . 603,033,000 522,686,000 396,683,000 Total other revenue 27,704 2,849 560
Annual Report:Employee Professional fees . . 6,695 4,735 4,835

compensation & General & Consolidated Income Account, years ended Dec.
benefits expenses 179,075,000 182,657,000 207,322,000 administrative 31 ($000):

Interest expense . . 27,692,000 30,240,000 1 37,674,000 expenses . . . . . . 3,845 4,399 4,392
Depreciation & 2023 2022 2021Stock compensation

amortization . . . 23,466,000 22,973,000 24,437,000 Interest income onexpense . . . . . . 8,029 5,052 5,763
Other expenses . . . 130,918,000 132,580,000 142,044,000 loans, includingServicing & asset
Total expenses . . . 1,565,978,000 1,343,741,000 1,135,172,000 fees . . . . . . . . . 562,160 430,990 395,322management fees 1,352 1,975 1,608
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Interest income on Gain (loss) on sale of 2023 2022
investment equity Non-int. income . . . . . 36,452 23,876
securities . . . . . 77,982 51,207 31,472 investments . . . . 9,377 . . . . . . . . . . . . . . Income taxes . . . . . . . 2,638 88,105

ComprehensiveInterest income on Net income . . . . . . . 9,353 409,817
income (loss)interest-bearing Earn. per share
attributable todeposits in (primary) . . . . . . . . $0.98 47.38
TowneBank . . . 175,458 . . . . . . . . . . . . . .financial Earn. per share

institutions & 1 As is 2 Full-time equivalent employees (fully-diluted) . . . . . $0.98 47.38
federal funds sold . . . . . . . 26,859 3,432 Common shares(000)Consolidated Balance Sheet, as of Dec. 31($000):Interest income on Avg. no. shs. (primary) 8,639 8,639mortgage loans Assets: 2023 2022 Avg. no. shs.held for sale . . . 10,965 8,880 13,227 Cash & due from (fully-diluted) . . . . . 8,639 8,639Interest-bearing banks . . . . . . . . . . . 85,584 55,381
deposits in Interest-bearing depos-financial TRI-CONTINENTAL CORP.its at Federal Reserveinstitutions and Annual Report:Bank - Richmond . . 939,356 1,000,205federal funds sold 54,135 . . . . . . . . . . . . . . Interest-bearing depos- Consolidated Income Account, years ended Dec.Total interest income 705,242 517,936 443,453 its in financial insti- 31 ($):Interest expense on tutions . . . . . . . . . . 103,417 97,244
deposits . . . . . . . . . . . . . 40,815 27,109 2023 2022 2021Total cash & cash

Interest expense on Stockholder servicingequivalents . . . . . . . 1,128,357 1,152,830
advances from the and transfer agentSecurities available for
Federal Home fees . . . . . . . . . 380,035 391,972 . . . . . . .sale, at fair value . . 2,129,342 1 2 1,840,902
Loan Bank . . . . . . . . . . . 926 1,224 Securities held to ma- Dividends . . . . . . . 35,556,611 39,748,673 . . . . . . .

Interest expense on turity, at amortized Dividends from
subordinated debt, cost . . . . . . . . . . . . 477,592 3 548,475 unaffiliated
net . . . . . . . . . . 8,886 14,436 11,816 Less: allowance for issuers . . . . . . . 1,465,433 436,565 40,947,723

Interest expense on credit losses . . . . . . 101,850 dr83 Dividends from
repurchase Securities HTM, at affiliates issuers . . . . . . . . . . . . . . 16,475
agreements & Amortized Cost - Interest income . . . . . . . . . . . . . . . . . 23,748,419other borrowings 17,754 394 935 Balancing value . . . 364,765 . . . . . . . Foreign taxesRepurchase Securities held to ma- withheld . . . . . . dr34,740 dr23,040 dr64,678agreements and turity, net of allow- Interest . . . . . . . . . 30,115,231 28,051,509 . . . . . . .other borrowings 846 . . . . . . . . . . . . . . ance for credit losses . . . . . . . 548,392 Total income . . . . . 67,102,535 68,213,707 64,647,939Total interest Municipal securities . . 5,272 . . . . . . . Management servicesexpense . . . . . . 247,462 56,571 41,084 Other equity securities dr84 6,424 fees . . . . . . . . . . . . . . . . . . . . . . . 8,093,776Net interest income 457,780 461,365 402,369 Trading account securi- Stockholder servicingProvision for credit ties . . . . . . . . . . . . . 306,386 . . . . . . . & transfer agencylosses . . . . . . . . 18,679 8,606 dr16,774 Federal home loan bank fees . . . . . . . . . 6,820,811 7,266,740 370,272Net interest income stock, at amortized Compensation ofafter provision for cost . . . . . . . . . . . . . . . . . . . 9,617 board members 51,283 43,822 107,574credit losses . . . 439,101 452,759 419,143 US Treasury notes . . . 27,684 . . . . . . . Custodian fees . . . . . . . . . . . . . . . . . 21,611Residential mortgage Municipal securities . . 509,854 . . . . . . .

Printing & postagebrokerage income, Trust preferred and oth- expenses . . . . . . . . . . . . . . . . . . . . 62,773net . . . . . . . . . . 47,791 47,150 109,304 er corporate securi-
Stockholders’ties . . . . . . . . . . . . . 84,793 . . . . . . .Insurance

meeting fees . . . . . . . . . . . . . . . . . 62,076Mortgage-backed se-commissions &
Audit fees . . . . . . . 50,490 49,500 49,500curities issued byother title fees &
Legal fees . . . . . . . 5,999 10,730 7,818GSE . . . . . . . . . . . . 1,200,625 . . . . . . .income, net . . . . 90,305 75,579 67,541
Interest on collateral 419 208 392Mortgage-backed se-Property
Compensation ofcurities issued bymanagement

chief complianceGSE . . . . . . . . . . . . 5,705 . . . . . . .income, net . . . . . . . . . . . 44,246 42,175
officer . . . . . . . 311 249 358Other equity securities 13,792 . . . . . . .Real estate brokerage

DeferredTotal securities . . . . . . 2,642,014 2,405,335income, net . . . . . . . . . . . 11,253 13,290
compensation ofMortgage loans held forService charges on
board members 33,118 . . . . . . . . . . . . . .sale . . . . . . . . . . . . 149,987 102,339deposit accounts 11,706 10,130 9,584

MiscellaneousLoans, net of unearnedCredit card merchant
expense . . . . . . 62,564 55,491 . . . . . . .income & deferredfees, net . . . . . . 6,709 6,592 6,042

Corporate datacosts . . . . . . . . . . . 11,329,021 10,794,602Bank-owned life
processingLess: allowance forinsurance . . . . . 7,402 7,140 7,265
expense . . . . . . 64,877 51,009 . . . . . . .loan losses . . . . . . . 126,461 110,816Other income . . . . 20,107 23,480 21,508

Net loans . . . . . . . . . . 11,202,560 10,683,786 Other expenses . . . 20,271 21,108 222,884Net gain (loss) on
Autos . . . . . . . . . . . . . 8,893 . . . . . . . Other . . . . . . . . . . 123,839 170,379 . . . . . . .investment
Equipment and Com- Total expenses . . . 7,614,017 8,061,208 8,999,034securities . . . . . . . . . . . . . . . . . . . 1,252

puter . . . . . . . . . . . 22,154 . . . . . . . Net investmentNoninterest income 3,530 . . . . . . . . . . . . . .
Furniture and Fixtures 77,655 . . . . . . . income . . . . . . 59,488,518 60,152,499 55,648,905Total noninterest
Leasehold Improve- Net realized gainincome . . . . . . . 236,342 225,570 277,961

ments . . . . . . . . . . . 35,613 . . . . . . . (loss) onSalaries & employee
Premises & equipment, unaffiliatedbenefits . . . . . . . 270,158 255,625 245,844

net . . . . . . . . . . . . . 337,598 304,802 issuers . . . . . . . 17,512,613 40,302,684 197,219,558Occupancy . . . . . . 36,886 34,669 31,657
Goodwill . . . . . . . . . . 456,335 458,482 Net realized gainFurniture &
Other intangible as- (loss) on affiliatedequipment . . . . . 17,178 15,080 14,175

sests, net . . . . . . . . 64,634 43,163 issuers . . . . . . . dr4,305 dr7,729 dr2,042Amortization -
Bank-owned life insur- Net realized gainintangibles . . . . 14,155 10,620 11,127

ance policies . . . . . 277,445 258,069 (loss) on futuresSoftware expense . . . . . . . 18,959 16,911
Other assets . . . . . . . . 576,109 436,461 contracts . . . . . . 1,329,254 dr1,773,382 4,816,915Data processing . . . 15,033 13,874 13,779
FHLB stock . . . . . . . . 21,372 . . . . . . . Foreign currencyProfessional fees . . . . . . . . . 10,020 9,548
Total assets . . . . . . . . 16,835,039 15,845,267 translations . . . . . . . . . . . dr24 . . . . . . .Advertising &

Liabilities: Net realized gainmarketing . . . . . 15,390 15,997 13,504
Noninterest-bearing de- (loss) . . . . . . . . 18,837,562 38,521,549 202,034,431Other expenses . . . . . . . . . . 66,435 60,727

mand deposits . . . . 4,342,701 5,265,186 Net change inTotal noninterest
Demand & money mar- unrealizedexpense . . . . . . 489,222 441,279 417,272

ket accounts . . . . . . 6,757,619 6,185,075 appreciationIncome before Savings . . . . . . . . . . . 2,456,394 374,987 (depreciation) onincome tax
Certificates of deposit . . . . . . . 1,468,975 unaffiliatedexpense &
Savings . . . . . . . . . . . 336,492 . . . . . . . issuers . . . . . . . 173,919,048 dr390,157,453 178,080,518noncontrolling
Total deposits . . . . . . . 13,893,206 13,294,223 Net change ininterest . . . . . . . 186,221 237,050 279,832
Advances from the unrealizedNet income . . . . . . 155,136 . . . . . . . . . . . . . . Federal Home Loan appreciationProvision for income Bank . . . . . . . . . . . 203,958 29,674 (depreciation) ontax expense . . . . 31,085 46,581 54,798 Subordinated debt, net . . . . . . . 247,420 affiliated issuers 4,161 1,720 dr115Net income . . . . 155,136 190,469 225,034 Federal Reserve Bank Net change inNet income (loss) Paycheck Protection unrealizedattributable to Program lending fa- appreciationnoncontrolling cility . . . . . . . . . . . 255,796 . . . . . . . (depreciation) oninterest . . . . . . . dr1,421 dr1,482 dr9,651 Repurchase agreements futures contracts 831,564 dr722,385 dr61,284Net income (loss) & other borrowings 492,580 40,918 Net change inattributable to Total borrowings . . . . . . . . . . . 318,012 unrealizedTowneBank . . . 153,715 188,987 215,383 Other liabilities . . . . . 393,375 344,275 appreciationNet income available Repurchase agreements (depreciation) . . 174,754,773 dr390,878,118 178,019,119to common and other borrow- Net realized &shareholders . . . . . . . . . . 188,987 215,383 ings . . . . . . . . . . . . 32,826 . . . . . . . unrealized gainCommon shares(000) Total liabilities . . . . . . 14,779,161 13,956,510 (loss) . . . . . . . . 193,592,335 dr352,356,569 380,053,550Weighted average Common stock . . . . . . 124,847 121,426 Net increase in netshares outstanding Capital Surplus . . . . . 1,112,761 . . . . . . . assets from- basic . . . . . . . . 74,646 72,557 72,479 Capital surplus . . . . . . . . . . . . . 1,052,262 operations . . . . . 253,080,853 dr292,204,070 435,702,455Weighted average Retained earnings . . . . 921,126 840,777 Common sharesshares outstanding Common stock issued Weighted average- diluted . . . . . . 74,662 72,578 72,563 to deferred compen- shares outstandingYear end shares sation trust, at cost dr20,813 dr18,974 - basic . . . . . . . . 52,396,942 54,249,198 . . . . . . .outstanding . . . . 74,893 72,841 72,684 Deferred compensation

Weighted averageNet income per share trust . . . . . . . . . . . . 20,813 18,974
shares outstanding- basic . . . . . . . . $2.06 $2.60 $2.97 Accumulated other
- diluted . . . . . . 52,396,942 54,249,198 . . . . . . .Net income per share comprehensive in-

Year end shares- diluted . . . . . . $2.06 $2.60 $2.97 come (loss) . . . . . . . dr118,762 dr140,505
outstanding . . . . 52,396,942 54,249,198 54,665,174Cash dividends Total shareholders’ eq-

Earnings per share -declared . . . . . . $.96 $.89 $.78 uity . . . . . . . . . . . . 2,039,972 1,873,960
basic . . . . . . . . . $4.83 d$5.39 $1.07Number of full time Noncontrolling interest 15,906 14,797

Earnings per share -employees . . . . . 2,784 1 2,766 1 2 2,617 Total equity . . . . . . . . 2,055,878 1,888,757
diluted . . . . . . . $4.83 d$5.39 . . . . . . .Number of agents & 1 Amortized cost - Securities available for sale, at fair Income fromother personnel . . . . . . . 1 405 1 405 value: 2022 $2,033,040,000 2 Allowance for credit losses operations perTotal number of - Securities available for sale: 2022 $1,086,000 3 Fair share . . . . . . . . . . . . . . . . . . . . . . 8.35employees . . . . . 2,784 . . . . . . . . . . . . . . value - Securities held-to-maturity, at amortized cost: Distributions perNumber of common 2022 $518,993,000 common share . . $1.10 $.82 $1.05stockholders . . . 9,105 . . . . . . . . . . . . . .

Earnings per shareResidential mortgage
from continuingTRANSCONTINENTAL REALTY INVESTORS, INC.banking income,
operations . . . . . $4.83 d$5.39 . . . . . . .Earnings, 9 mos. to Sep. 30 (Consol. $000):net . . . . . . . . . . 39,415 . . . . . . . . . . . . . .
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Earnings per share Net income . . . . 117,390 125,419 117,655 Total shareholders’ eq-
from continuing uity . . . . . . . . . . . . 1,159,682 1,046,416Common shares(000)
operations . . . . . $4.83 d$5.39 . . . . . . . Total Equity . . . . . . . . 1,159,682 . . . . . . .Weighted average

shares outstandingConsolidated Balance Sheet, as of Dec. 31($): - basic . . . . . . . . 33,261 32,584 29,721 TRUIST FINANCIAL CORPWeighted averageAssets: 2023 2022 Annual Report:shares outstandingInvestments in unaffili-
- diluted . . . . . . 33,355 32,721 29,882 Consolidated Income Account, years ended Dec.ated issuers, at value 1,705,968,312 1,590,236,046

Investments in affiliat- 31 ($000):Year end shares
ed issuers, at value 29,152,086 16,252,323 outstanding . . . . 33,268 33,332 29,730 2023 2022 1 2021Variation margin for Net earnings per Interest & fees onfutures contracts re- share - basic . . . $3.53 $3.85 $3.96 loans & leases . . 19,518,000 13,252,000 11,481,000ceivable . . . . . . . . . 2,684 . . . . . . . Net earnings per Interest & dividendsPrepaid expenses . . . . 157,351 191,288 share - diluted . . $3.52 $3.83 $3.94 on securities . . . 3,066,000 2,763,000 2,090,000Dividends . . . . . . . . . 2,878,146 2,165,156 Dividends per Interest on otherInterest . . . . . . . . . . . 7,637,463 7,581,396 common share . . $1.20 $1.20 $1.00 earning assets . . 1,872,000 622,000 203,000Investments sold . . . . 7,325,430 . . . . . . . Number of full time Total interest income 24,456,000 16,637,000 13,774,000Foreign tax reclaims . . 28,718 24,710 employees . . . . . 1,207 . . . . . . . . . . . . . . Interest expense onTotal assets . . . . . . . . 1,753,150,190 1,616,450,919 Total number of deposits . . . . . . 6,355,000 1,145,000 148,000Liabilities: employees . . . . . 1,207 1 1,231 1 1,094 Interest expense onPreferred stock divi-

Number of common long-term debt . . . . . . . . . 791,000 573,000dends . . . . . . . . . . . 470,463 470,462
stockholders . . . 1,814 1 2 4 1,900 1 2 3 1,690 Interest on otherPayable for variation

Deposit Account . . 17,595 . . . . . . . . . . . . . . borrowings . . . . 1,286,000 385,000 47,000margin for futures
Financial Service Interest on long-termcontracts . . . . . . . . 34,300 46,255

Other . . . . . . . . 4,732 . . . . . . . . . . . . . . debt . . . . . . . . . 2,215,000 . . . . . . . . . . . . . .Management services
fees . . . . . . . . . . . . 19,674 18,160 Total interestMortgage Banking 1,808 . . . . . . . . . . . . . .

Stockholder servicing expense . . . . . . 9,856,000 2,321,000 768,000Excess Mortgage
& transfer agent fees 5,084 10,402 Net interest income . . . . . . . 2 14,316,000 13,006,000Servicing Rights dr506 . . . . . . . . . . . . . .

Compensation of board Provision for creditCommissions on sale
members . . . . . . . . 278,948 . . . . . . . losses . . . . . . . . 2,109,000 . . . . . . . . . . . . . .of non-deposit

Stockholders’ meeting Provision for creditinvestment
fees . . . . . . . . . . . . 3,612 602 losses . . . . . . . . 2,109,000 777,000 dr813,000products . . . . . . 4,517 . . . . . . . . . . . . . .

Compensation of chief Net interest incomeOther income . . . . 11,312 . . . . . . . . . . . . . .compliance officer 314 313 after provision forGain on marketableOther expenses . . . . . . 53,365 189,551 credit losses . . . 12,491,000 13,539,000 13,819,000equity securities 36 . . . . . . . . . . . . . .Investments purchased 2,848,160 . . . . . . . Insurance income 3,354,000 3,043,000 2,627,000Other . . . . . . . . . . 903 . . . . . . . . . . . . . .Common Stock . . . . . 685,045 713,327 Wealth management
1 As is 2 Approximately 3 As of February 22, 2022Deferred compensation income . . . . . . . . . . . . . . 1,338,000 1,392,000

4 As of February 24, 2023of board members . . 23,407 282,387 Investment banking
Other expenses . . . . . . . . . . . . . 49,589 & trading income . . . . . . . 995,000 1,441,000Consolidated Balance Sheet, as of Dec. 31($000):Total liabilities . . . . . . 4,422,372 1,781,048 Service charges on
Preferred stock . . . . . . 37,637,000 37,637,000 Assets: 2023 2022 deposits . . . . . . 869,000 1,026,000 1,060,000
Common stock . . . . . . 26,198,471 27,124,599 Cash & due from Card & payment
Capital surplus . . . . . . 1,414,976,282 1,464,454,527 banks . . . . . . . . . . . 81,626 96,323 related fees . . . . 936,000 944,000 874,000
Total distributable earn- Cash at Federal Re- Mortgage bankingings (loss) . . . . . . . 269,916,065 85,453,745 serve & other banks 17,075 10,907 income . . . . . . . 437,000 460,000 734,000Net assets . . . . . . . . . . 1,748,727,818 1,614,669,871 Lending related fees . . . . . . . 375,000 349,000Repurchase agree-Total Equity . . . . . . . . 1,748,727,818 1,614,669,871 ments . . . . . . . . . . . 5,602 . . . . . . . Operating lease

income . . . . . . . 254,000 258,000 262,000Cash & cash
Checkcard fees . . . 447,000 . . . . . . . . . . . . . .equivalents . . . . . . . 98,701 107,230TRICO BANCSHARES (CHICO, CA)
Total securities gainsObligations of U.S.Annual Report:

(losses), net . . . . . . . . . . . dr71,000 . . . . . . .government corpora-Consolidated Income Account, years ended Dec. Other income . . . . 313,000 351,000 551,000tions and agencies ?31 ($000): Total noninterestAFS . . . . . . . . . . . . 1,221,737 . . . . . . .
income . . . . . . . 8,790,000 8,719,000 9,290,000Obligations of states2023 2022 2021

Advertising & publicand political subdivi-Interest on loans,
relations expense 1,341,000 . . . . . . . . . . . . . .sions - AFS . . . . . . 236,375 . . . . . . .including fees . . 356,710 285,375 242,269

Personnel expense 8,654,000 8,467,000 8,632,000Interest on debt Obligations of U.S.
Professional fees &securities - taxable 5,120 59,395 29,361 government agen-

outside processing . . . . . . . 1,411,000 1,442,000Interest on debt cies-
Software expense 929,000 932,000 945,000securities - tax HTM/Undisclosed 130,823 . . . . . . .
Net occupancyexempt . . . . . . . 1,294 5,199 3,568 Obligations of states

expense . . . . . . 715,000 744,000 764,000Dividends income . . . . . . . 1,137 991 and political subdivi-
Amortization ofInterest bearing cash sions-

intangibles . . . . 527,000 583,000 574,000at Federal Reserve HTM/Undisclosed 2,671 . . . . . . .
Equipment expense . . . . . . . 478,000 513,000& other banks . . 73,924 4,399 858 Marketable equity se-

Interest income on Marketing &curities . . . . . . . . . . 688,790 2,598
federal funds sold 1,306 . . . . . . . . . . . . . . customerAvailable for sale debt

Total interest & development . . . 297,000 352,000 294,000securities . . . . . . . . 2,152,504 2,452,438
dividend income 438,354 355,505 277,047 Operating leaseHeld to maturity debtInterest expense on depreciation . . . . . . . . . . 184,000 190,000securities . . . . . . . . 133,494 160,983deposits . . . . . . . . . . . . . 4,689 3,318 Regulatory charges . . . . . . . 183,000 137,000Restricted equity secur-Interest expense on Merger-related &ities . . . . . . . . . . . . 2,634 17,250other borrowings 6,878 421 22 restructuringLoans held for sale . . . 458 1,846Interest on junior charges . . . . . . . . . . . . . . 513,000 822,000

Federal Home Loansubordinated debt . . . . . . . 4,419 2,168 Occupancy &Bank stock, at cost 17,250 . . . . . . .Other Borrowings 19,712 . . . . . . . . . . . . . . equipment
Loans . . . . . . . . . . . . 6,794,470 6,450,447Total interest expense . . . . . . 409,000 . . . . . . . . . . . . . .

expense . . . . . . 81,677 9,529 5,508 Allowance for credit Loan-related
Net interest income 356,677 345,976 271,539 losses . . . . . . . . . . . 121,522 105,680 expense . . . . . . 824,000 . . . . . . . . . . . . . .
Provision for credit Total loans, net . . . . . 6,672,948 6,344,767 Foreclosed property

losses . . . . . . . . 23,990 . . . . . . . . . . . . . . Premises & equipment, expense . . . . . . 175,000 . . . . . . . . . . . . . .
Provision for (benefit net . . . . . . . . . . . . . 71,347 72,327 Other expense . . . . 1,142,000 742,000 803,000

from) loan losses 23,990 18,470 dr6,775 Total noninterestCash value of life insur-
Net interest income expense . . . . . . 21,466,000 14,589,000 15,116,000ance . . . . . . . . . . . . 136,892 133,742

after provision for Income beforeAccrued interest receiv-(benefit from) loan income taxes . . . dr185,000 7,669,000 7,993,000able . . . . . . . . . . . . 36,768 31,856losses . . . . . . . . 332,687 327,506 278,314 Provision (benefit)Core Deposit - Gross 36,780 . . . . . . .Service charges & for income taxes 862,000 1,402,000 1,556,000Acc Amort/Imp Corefees . . . . . . . . . 50,088 49,765 43,948 Net income (loss) dr1,047,000 6,267,000 6,437,000Deposits . . . . . . . . . 26,228 . . . . . . .Gain on sale of NoncontrollingGoodwill . . . . . . . . . . 304,442 304,442investment interests . . . . . . dr44,000 7,000 3,000Other intangible assets,securities . . . . . dr284 . . . . . . . . . . . . . . Net income availablenet . . . . . . . . . . . . . 10,552 16,670Gain (loss) on sale of to the bank holdingloans . . . . . . . . 1,166 2,342 9,580 Operating leases, company . . . . . . . . . . . . . 6,260,000 6,440,000Commissions on sale right-of-use . . . . . . 26,133 26,862 Preferred stockof non-deposit Other assets . . . . . . . . 245,966 257,975 dividends & other 361,000 333,000 407,000investment Total assets . . . . . . . . 9,910,089 9,930,986 Net income (loss)products . . . . . . 26,459 3,986 3,668 Liabilities: available toIncrease in cash Noninterest-bearing de- commonvalue of life mand deposits . . . . 2,722,689 3,502,095 shareholders . . . d1,452,000 5,927,000 6,033,000insurance . . . . . 3,150 2,858 2,775 Time certificates . . . . 250,180 . . . . . . . Common shares(000)Bargain purchase Weighted averageInterest-bearing depos-gain . . . . . . . . . 1,383 . . . . . . . . . . . . . . shares outstandingits . . . . . . . . . . . . . . . . . . . . 4,826,918Other noninterest - basic . . . . . . . . 1,331,963 1,328,120 1,337,144Other time certificates 447,287 . . . . . . .income . . . . . . . 61,400 4,095 3,693
Weighted averageTotal deposits . . . . . . . 7,834,038 8,329,013Total noninterest

shares outstandingincome . . . . . . . . . . . . . . 63,046 63,664 Accrued interest paya-
- diluted . . . . . . 1,331,963 1,338,462 1,349,378Salaries & related ble . . . . . . . . . . . . . 8,445 1,167

Year end sharesbenefits expense . . . . . . . 129,852 106,351 Operating lease liabili- outstanding . . . . 1,333,743 1,326,829 1,327,818Merger & acquisition ty . . . . . . . . . . . . . . 28,261 29,004 Net income (loss) perexpense . . . . . . . . . . . . . 6,253 1,523 Other liabilities . . . . . . . . . . . . 159,741 share - basic . . . d$1.09 $4.46 $4.51Gain on sale or Other liabilities . . . . . 145,982 . . . . . . . Net income (loss) peracquisition of Debt guarantee for ES- share - diluted . . d$1.09 $4.43 $4.47foreclosed assets 133 . . . . . . . . . . . . . . OP . . . . . . . . . . . . . 632,582 . . . . . . . Cash dividendsOther noninterest Other borrowings . . . . . . . . . . . 264,605 declared per share $2.08 $2.00 $1.86expense . . . . . . 97,387 86,793 71,924 Junior subordinated Number of full timeProfessional fees . . 7,358 . . . . . . . . . . . . . . debt . . . . . . . . . . . . 101,099 101,040 employees . . . . . 49,037 3 52,848 3 50,283Postage . . . . . . . . 1,236 . . . . . . . . . . . . . .
Total liabilities . . . . . . 8,750,407 8,884,570 Number of part timeCourier service . . . 1,851 . . . . . . . . . . . . . .
Common stock . . . . . . 697,349 697,448 employees . . . . . 1,795 3 2,278 3 2,358Salaries and benefits 135,795 . . . . . . . . . . . . . .
Retained earnings (ac- Total number ofTotal noninterest

cumulated deficit) . . 615,502 542,873 employees . . . . . 50,832 3 55,126 3 52,641expense . . . . . . 233,182 216,645 178,275
Number of commonAccumulated otherIncome before

stockholders . . . 77,243 3 84,359 3 87,467comprehensive in-income taxes . . . 160,905 173,907 163,703
come (loss), net ofProvision for income Wealth management
tax . . . . . . . . . . . . . dr153,169 dr193,905taxes . . . . . . . . . 43,515 48,488 46,048 income . . . . . . . 1,358,000 . . . . . . . . . . . . . .
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Investment banking Interest & dividends Number of common
and trading on securities stockholders . . . 7,279 2 4 6 7,566 2 4 5 7,727
income . . . . . . . 822,000 . . . . . . . . . . . . . . available for sale - Total number of

Small Business employees . . . . . 750 . . . . . . . . . . . . . .Goodwill
Administration-guaranteedimpairment . . . . 6,078,000 . . . . . . . . . . . . . . 1 Reclassified to conform with 2022 presentation 2 As
participationNet Interest Income 14,600,000 . . . . . . . . . . . . . . is 3 Full-time equivalent employees 4 Approximately
securities . . . . . . . . . . . . 551 745 5 As of February 22, 2022 6 As of February 23, 20231 Reclassified to conform with 2022 presentation 2 As Interest & dividendsreported by the Company 3 As is Consolidated Balance Sheet, as of Dec. 31($000):on securities

Consolidated Balance Sheet, as of Dec. 31($000): available for sale - Assets: 2023 2022other . . . . . . . . . 11,387 9.00 20 Cash & due fromAssets: 2023 2022 Total interest & banks . . . . . . . . . . . 49,274 43,429Cash & due from dividends on Federal funds sold &banks . . . . . . . . . . . 5,072,000 5,379,000 securities available other short term in-Interest-bearing depos- for sale . . . . . . . . . . . . . . 9,448 6,661 vestments . . . . . . . . 578,004 607,170its with banks . . . . . 25,572,000 16,042,000 Interest on held to Federal funds sold andSecurities borrowed or maturity securities other short term in-purchased under - mortgage-backed vestments . . . . . . . . 528,730 . . . . . . .agreements to resell . . . . . . . 3,181,000 securities & Total cash & cashTrading assets at fair collateralized equivalents . . . . . . . . . . . . . . 650,599value . . . . . . . . . . . 4,332,000 4,905,000 mortgage Securities available forFederal funds sold & obligations-residential . . . . . . . 343 435 sale . . . . . . . . . . . . 452,289 481,513securities purchased Total interest on held U S government spon-under resale agree- to maturity sored enterprises . . . 118,668 . . . . . . .ments or similar ar- securities . . . . . 296 343 435 Corporate bonds . . . . . 78,052 . . . . . . .rangements . . . . . . . 2,378,000 . . . . . . . Federal Reserve Held to maturity securi-AFS securities at fair Bank & Federal ties . . . . . . . . . . . . . 6,458 1 7,707value . . . . . . . . . . . 67,366,000 . . . . . . . Home Loan Bank Federal Home LoanAvailable-for-sale se- stock . . . . . . . . . . . . . . . 305 260 Bank stock . . . . . . . 6,203 5,797curities at fair value . . . . . . . 71,801,000 Interest on federal Home equity line ofHeld-to-maturity secur- funds sold & other credit . . . . . . . . . . . 347,415 . . . . . . .ities . . . . . . . . . . . . 54,107,000 1 57,713,000 short-term Home equity loans . . . 57,958 . . . . . . .Loans held for sale . . . 1,280,000 2 1,444,000 investments . . . . . . . . . . . 14,292 1,458 Loans, net of deferredOther consumer . . . . . 28,647,000 . . . . . . . Small Business net costs . . . . . . . . . 5,002,879 4,733,201Residential mortgage 55,492,000 . . . . . . . Administration-guaranteed Less: allowance forCommercial construc- participation credit loss on loans 48,578 46,032tion . . . . . . . . . . . . 6,683,000 . . . . . . . securities . . . . . 437 . . . . . . . . . . . . . . Net loans . . . . . . . . . . 4,954,301 4,687,169Other securities . . . 10 . . . . . . . . . . . . . .Loans & leases . . . . . . 312,061,000 325,991,000 Leasehold improve-Interest on federalAllowance for loan & ments . . . . . . . . . . . 36,418 . . . . . . .funds sold andlease losses . . . . . . . 4,798,000 4,377,000 Bank premises &other short-termLoans & leases, net of equipment, net . . . . 34,007 32,556investments . . . . 26,567 . . . . . . . . . . . . . .allowance for loan & Operating leaseFederal Home Loanlease losses . . . . . . . 307,263,000 321,614,000 right-of-use assets . . 40,542 44,727Bank stock . . . . 500 . . . . . . . . . . . . . .Leasehold Improve- Other assets . . . . . . . . 96,387 89,984
governmentments . . . . . . . . . . . 956,000 . . . . . . . Total assets . . . . . . . . 6,168,191 6,000,052

sponsoredAccumulated deprecia- Liabilities:
enterprises . . . . 2,805 . . . . . . . . . . . . . .tion . . . . . . . . . . . . 2,687,000 . . . . . . . Demand deposits . . . . 754,532 838,147

Mortgage-backedPremises & equipment 3,370,000 3,605,000 Savings accounts . . . . 1,179,241 1,521,473
securities andGoodwill . . . . . . . . . . 20,901,000 27,013,000 Interest-bearing check-
collateralizedCore deposit in- ing accounts . . . . . . . . . . . . . 1,183,321
mortgagetangibles & other in- Money market deposit
obligations-residential 6,146 . . . . . . . . . . . . . .tangible assets . . . . 3,160,000 3,672,000 accounts . . . . . . . . . . . . . . . . 621,106

Corporate bonds . . 1,987 . . . . . . . . . . . . . . Time accounts . . . . . . . . . . . . . 1,028,763Mortgage servicing
Mortgage-backed Interest-bearing check-rights at fair value . . 3,378,000 . . . . . . .

securities-residential 296 . . . . . . . . . . . . . . ing . . . . . . . . . . . . . 1,015,213 . . . . . . .Loan servicing rights at
Total interest & Money market depositfair value . . . . . . . . . . . . . . . 3,758,000

dividend income 226,206 186,602 167,982 accounts . . . . . . . . . 565,767 . . . . . . .Other assets . . . . . . . . 37,170,000 35,128,000
Interest on deposits 53,352 5,727 6,665 Time accounts . . . . . . 1,836,024 . . . . . . .Total assets . . . . . . . . 535,349,000 555,255,000
Interest on short-term Total deposits . . . . . . . . . . . . . . 5,192,810Liabilities: borrowings . . . . . . . . . . . 740 909 Short-term borrowings 88,990 122,700Noninterest-bearing de- Interest on short-term Operating lease liabili-posits . . . . . . . . . . . 111,624,000 135,742,000 borrowings . . . . 1,009 . . . . . . . . . . . . . . ties . . . . . . . . . . . . . 44,471 48,980Interest-bearing depos- Total interest Accrued expenses &its . . . . . . . . . . . . . . . . . . . . 277,753,000 expense . . . . . . 54,361 6,467 7,574 other liabilities . . . . 38,668 35,575Interest Checking . . . . 104,757,000 . . . . . . . Net interest income 171,845 180,135 160,408 Total deposits . . . . . . . 5,350,777 . . . . . . .Money market and sav- Provision (credit) for Total liabilities . . . . . . 5,522,906 5,400,065ings . . . . . . . . . . . . 135,923,000 . . . . . . . loan losses . . . . 1,250 dr341 dr5,450 Capital stock . . . . . . . 20,058 20,058Total deposits . . . . . . . 395,865,000 . . . . . . . Net interest income Surplus . . . . . . . . . . . 257,181 257,078Short-term borrowings after provision Undivided profits . . . . 425,069 393,831- Balancing . . . . . . . 1,901,000 . . . . . . . (credit) loan Accumulated otherShort-term borrowings 24,828,000 23,422,000 losses . . . . . . . . 170,595 180,476 165,858 comprehensive in-

Long-term debt . . . . . 38,918,000 43,203,000 Trustco Financial come (loss), net of
Other liabilities . . . . . 16,485,000 14,598,000 Services income 6,425 7,037 7,358 tax . . . . . . . . . . . . . dr13,237 dr27,194
Total liabilities . . . . . . 476,096,000 494,718,000 Fees for services to Treasury stock, at cost 43,786 43,786
Preferred stock . . . . . . 6,673,000 6,673,000 customers . . . . . . . . . . . . 10,947 9,799 Total shareholders’ eq-
Common stock . . . . . . 6,669,000 6,634,000 uity . . . . . . . . . . . . 645,285 599,987Credit card
Additional paid-in capi- Total Equity . . . . . . . . 645,285 . . . . . . .processing income 10,648 . . . . . . . . . . . . . .

tal . . . . . . . . . . . . . 36,177,000 . . . . . . . Other noninterest 1 Fair value - held to maturity securities: 2022Additional paid-in capi- income . . . . . . . 1,242 1,276 780 $7,580,000tal . . . . . . . . . . . . . . . . . . . . 34,544,000 Total noninterest
Retained earnings . . . . 22,088,000 26,264,000 income . . . . . . . 18,315 19,260 17,937
Accumulated other TRUSTCO BANK CORP. (N.Y.)Salaries & employee

comprehensive in- Earnings, 9 mos. to Sep. 30 (Consol. $000):benefits . . . . . . . 51,242 45,904 48,721
come (loss), net of Net occupancy 2023 2022deferred income tax- expense . . . . . . 17,427 17,527 17,742 Net interest income . . 167,566 134,518es . . . . . . . . . . . . . . dr12,506,000 dr13,601,000 Equipment expense 7,610 6,487 6,617 Prov. loan losses . . . . dr100 dr391Noncontrolling inter- Professional services 10,039 5,577 6,108 Non-int. income . . . . . dr167,566 dr134,518ests . . . . . . . . . . . . 152,000 23,000 Outsourced services . . . . . . . 9,210 8,384 Non-int. expenses . . . . 82,566 74,305Total shareholders’ eq- Advertising Income taxes . . . . . . . 15,915 17,587uity . . . . . . . . . . . . 59,253,000 60,537,000 expenses . . . . . . 1,878 2,046 1,975 Net income . . . . . . . 48,798 54,324Total shareholders eq- FDIC & other Earn. per shareuity . . . . . . . . . . . . 59,253,000 . . . . . . . insurance expense . . . . . . . 3,159 3,010 (primary) . . . . . . . . $2.57 $2.83Other real estate1 Including fair value - held-to-maturity securities: Earn. per shareexpenses (income),2022 $47,791,000 2 Including fair value - loans & leases: (fully-diluted) . . . . . $2.57 $2.83net . . . . . . . . . . . . . . . . . 310 1832022 $1,065,000 Common shares(000)Credit card Avg. no. shs. (primary) 19,024 19,159processing Avg. no. shs.TRUSTCO BANK CORP. (N.Y.) expense . . . . . . 4,300 . . . . . . . . . . . . . . (fully-diluted) . . . . . 19,024 19,160Annual Report: Other noninterest

expense . . . . . . . . . . . . . 10,099 8,922Consolidated Income Account, years ended Dec. Other . . . . . . . . . . 12,032 . . . . . . . . . . . . . . UDR INC31 ($000): Other real estate Annual Report:
(income) expense,2023 2022 1 2021 Consolidated Income Account, years ended Dec.net . . . . . . . . . . dr524 . . . . . . . . . . . . . .Interest & fees on 31 ($000):Professional services 6,245 . . . . . . . . . . . . . .loans . . . . . . . . 187,456 162,214 159,168

Total noninterestInterest & dividends 2022 2021 2020
expense . . . . . . 111,297 100,319 101,662on securities Rental income . . . . 1,512,364 1,284,665 1,236,096

Income beforeavailable for sale - Joint venture
income taxes . . . 77,613 99,417 82,133U. S. government management &

Income taxes . . . . . 18,967 24,183 20,614sponsored other fees . . . . . 5,022 6,102 5,069
Net income . . . . 58,646 75,234 61,519enterprises . . . . . . . . . . . 1,405 314 Total revenues . . . 1,517,386 1,290,767 1,241,165
Common shares(000)Interest & dividends Property operating &
Weighted averageon securities maintenance

shares outstandingavailable for sale - expenses . . . . . . 250,310 218,094 201,944
- basic . . . . . . . . 19,024 19,131 19,259state & political Real estate taxes &

subdivisions . . . 2.00 2.00 2.00 Weighted average insurance
shares outstandingInterest & dividends expenses . . . . . . 221,662 199,446 180,450
- diluted . . . . . . 19,025 19,133 19,263on securities Property

Year end sharesavailable for sale - management
outstanding . . . . 19,024 19,024 19,220mortgage-backed expenses . . . . . . 49,152 38,540 35,538

securities & Net earnings per Other operating
collateralized share - basic . . . $3.08 $3.93 $3.19 expenses . . . . . . 17,493 21,649 22,762
mortgage Net earnings per Real estate
obligations-residential . . . . . . . 5,677 4,515 share - diluted . . $3.08 $3.93 $3.19 depreciation &

Interest & dividends Dividends per amortization . . . 665,228 606,648 608,616
on securities common share . . $1.44 $1.41 $1.37 General &
available for sale - administrativeNumber of full time
corporate bonds . . . . . . . 1,804 1,065 expenses . . . . . . 64,144 57,541 49,885employees . . . . . 750 2 3 750 2 3 759
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Casualty-related Series F cumulative Total number of
charges convertible preferred employees . . . . . 3,599 . . . . . . . . . . . . . .
(recoveries), net 9,733 3,748 2,131 stock . . . . . . . . . . . 1.00 1.00 1 Rounding difference, breakdown taken from the

Common stock . . . . . . 3,290 3,181Other depreciation & notes 2 As is 3 Full-time equivalent employees 4 As of
amortization Additional paid-in capi- February 18, 2022 5 As of February 16, 2023
expenses . . . . . . 14,344 13,185 10,013 tal . . . . . . . . . . . . . 7,493,423 6,884,269 Consolidated Balance Sheet, as of Dec. 31($000):Total operating Retained earnings (dis-
expenses . . . . . . 1,292,066 1,158,851 1,111,339 tributions in excess Assets: 2023 2022

of net income) . . . . dr3,451,587 dr3,485,080Gain/(loss) on sale of Loans . . . . . . . . . . . . 23,172,484 21,031,189
Accumulated otherreal estate owned 25,494 136,052 119,277 Allowance for credit

comprehensive in-Operating income 250,814 267,968 249,103 losses on loans . . . . 219,738 191,836
come (loss), net . . . 8,344 dr4,261Income (loss) from Net loans . . . . . . . . . . 22,952,746 20,839,353

Total stockholders’ eq-unconsolidated Loans held for sale . . . 4,420 1,978
uity . . . . . . . . . . . . 4,098,085 3,442,874entities . . . . . . . 4,947 65,646 18,844 Available for sale . . . . 7,068,613 . . . . . . .

Noncontrolling inter-Interest expense . . 155,900 186,267 202,706 Available for sale se-
ests . . . . . . . . . . . . 210 31,430 curities . . . . . . . . . . . . . . . . . 1 7,006,347Interest income &

Total equity . . . . . . . . 4,098,295 3,474,304 Held to maturity . . . . . 5,688,610 . . . . . . .other income
Held to maturity securi-(expense), net . . dr6,933 15,085 6,274

ties, net . . . . . . . . . . . . . . . . 2 3 5,859,192Income/(loss) before UMB FINANCIAL CORP Trading securities . . . . 18,093 17,980income taxes . . . 92,928 162,432 71,515
Annual Report: Other securities . . . . . 492,935 349,758Tax benefit

Total securities . . . . . . 13,268,251 13,233,277(provision), net 349 1,439 2,545 Consolidated Income Account, years ended Dec.
Federal funds sold &Net income (loss) 92,579 160,993 68,970 31 ($000):

securities purchasedNet loss (income)
2023 2022 2021 under agreements toattributable to

Trading and resell . . . . . . . . . . . 245,344 958,597redeemable
investment Interest-bearing duenoncontrolling
banking . . . . . . 19,630 . . . . . . . . . . . . . . from banks . . . . . . . 5,159,802 1,179,105interests in the

Interest income - Cash & due fromoperating
loans . . . . . . . . 1,399,961 810,007 619,273 banks . . . . . . . . . . . 447,201 500,682partnership &

Interest income: Buildings and leaseholdDownREIT
securities - taxable improvements . . . . 370,646 . . . . . . .partnership . . . . dr5,613 dr10,873 dr4,543
interest . . . . . . . 102,197 192,121 127,625 Accumulated amortiza-Net loss (income)

Interest income: tion . . . . . . . . . . . . 257,185 . . . . . . .attributable to
securities - Premises & equipment,noncontrolling
tax-exempt net . . . . . . . . . . . . . 241,700 263,649interests . . . . . . dr42 dr104 dr161
interest . . . . . . . 214,981 97,190 98,305 Accrued income . . . . . . . . . . . . 189,231Net income/(loss) Total securities Goodwill . . . . . . . . . . 207,385 207,385attributable to income . . . . . . . . . . . . . . 289,311 225,930 Other intangibles, net 71,012 78,724UDR, Inc. . . . . . 86,924 150,016 64,266

Interest income - Other assets . . . . . . . . 1,193,507 1,060,480Distributions to federal funds & Accrued Income . . . . . 220,306 . . . . . . .preferred resell agreements 17,647 19,109 10,048 Total assets . . . . . . . . 44,011,674 38,512,461stockholders - Liabilities:Interest income -series E Noninterest-bearing de-interest-bearing(convertible) . . . 4,412 4,229 4,230 mand deposits . . . . 12,130,662 13,260,363due from banks 103,190 18,582 5,417Net income (loss) Interest-bearing de-Interest income -available to mand & savings de-trading securities 729 511 854common posits . . . . . . . . . . . 20,588,606 18,461,632Total interest income 1,838,705 1,137,520 861,522stockholders . . . 82,512 145,787 60,036 Time deposits underInterest expense -Common shares(000) $250,000 . . . . . . . . . . . . . . . 379,087deposits . . . . . . . . . . . . . 1 167,553 1 26,412Weighted average Time deposits ofInterest expense -shares outstanding $250,000 or more . . . . . . . . . 538,051federal funds &- basic . . . . . . . . 321,671 300,326 294,545 Time deposits underrepurchaseWeighted average 100,000 . . . . . . . . . 2,292,899 . . . . . . .agreements . . . . 93,026 40,703 6,934shares outstanding Time deposits 100,000Interest expense -- diluted . . . . . . 322,700 301,703 294,927 or more . . . . . . . . . 780,692 . . . . . . .other . . . . . . . . . 121,353 15,467 12,655Year end shares Total deposits . . . . . . . 35,792,859 32,639,133Total interestoutstanding . . . . 328,993 318,150 296,612 Federal funds pur-expense . . . . . . 918,589 223,723 46,001Net earnings (loss) chased . . . . . . . . . . 2,119,644 . . . . . . .Net interest income 920,116 913,797 815,521per share - basic $0.26 $0.49 $0.20 Securities sold underProvision for creditNet earnings (loss) repurchase agree-losses . . . . . . . . 41,227 37,900 20,000per share - diluted $0.26 $0.48 $0.20 ments . . . . . . . . . . . 2,105,831 . . . . . . .Net interest income
Common Federal fund purchasedafter provision for

distributions & repurchase agree-credit losses . . . 878,889 875,897 795,521
declared per share $1.52 $1.45 $1.44 ments . . . . . . . . . . . 13,813 2,222,167Trust fees . . . . . . . 257,200 . . . . . . . . . . . . . .

Number of full time Short-term debt . . . . . 1,800,000 . . . . . . .Trust & securities
employees . . . . . 1 4 1,317 1 3 1,219 1 2 1,263 Long-term debt . . . . . 383,247 381,311processing . . . . . . . . . . . . 237,207 224,126

Number of part time Accrued expenses &Trading &
employees . . . . . 1 4 9.00 1 3 10 1 2 8.00 taxes . . . . . . . . . . . 389,860 239,624investment

Other liabilities . . . . . 425,645 363,133Number of common banking . . . . . . . . . . . . . 23,201 30,939
Total liabilities . . . . . . 40,911,255 35,845,368stockholders . . . 1 4 2,801 1 3 2,932 1 2 3,173 Service charges on
Common stock . . . . . . 55,057 55,057deposit accounts 84,950 85,167 86,0561 As is 2 As of February 16, 2021 3 As of February 11,
Capital surplus . . . . . . 1,134,363 1,125,949Insurance fees &2022 4 As of February 8, 2023
Retained earnings (ac-commissions . . . 1,009 1,338 1,309Consolidated Balance Sheet, as of Dec. 31($000): cumulated deficit) . . 2,810,824 2,536,086Brokerage fees . . . 54,119 43,019 12,171
Accumulated otherBankcard fees . . . . 74,719 73,451 64,576Assets: 2022 2021 comprehensive in-Investment securitiesReal estate held for in- come (loss), net . . . dr556,935 dr702,735gains, net . . . . . dr3,139 58,444 5,057vestment, gross . . . . 15,365,928 14,352,234 Treasury stock, at cost 342,890 347,264Other noninterestLess: accumulated de- Total shareholders’ eq-income . . . . . . . 53,365 32,406 42,941preciation - real es- uity . . . . . . . . . . . . 3,100,419 2,667,093Total noninteresttate held for Total Equity . . . . . . . . 3,100,419 . . . . . . .income . . . . . . . 541,853 554,233 467,175investment . . . . . . . 5,762,205 5,136,589

1 Amortized cost - Available for sale: 2022Salaries & employeeReal estate held for in-
$7,777,950,000 2 Fair value - investment securities -benefits . . . . . . . 553,421 524,431 504,442vestment, net . . . . . 9,603,723 9,215,645
held-to-maturity: 2022 $5,280,659,000 3 Allowance forOccupancy, net . . . 48,502 48,848 47,345Real estate under devel- credit losses - Held to maturity: 2022 $2,407,000Equipment . . . . . . 68,718 74,259 78,398opment, net . . . . . . 189,809 388,062

Supplies & services 103,099 13,590 14,986Real estate held for dis-
Marketing &position, net . . . . . . 14,039 . . . . . . . UMH PROPERTIES INCbusinessTotal real estate owned, Annual Report:development . . . 25,749 25,699 18,533net of accumulated Consolidated Income Account, years ended Dec.Processing fees . . . 77,010 82,227 67,563depreciation . . . . . . 9,807,571 9,603,707 31 ($):Legal & consulting 29,998 39,095 32,406Cash & cash Bankcard . . . . . . . 32,969 26,367 19,145equivalents . . . . . . . 1,193 967 2023 2022 1 2021
Amortization of other Rental & relatedRestricted cash . . . . . . 29,001 27,451 intangible assets 8,587 5,037 4,757 income . . . . . . . 189,749,000 170,434,000 159,034,000Notes receivable, net 54,707 26,860 Regulatory fees . . . . . . . . . . 15,378 11,894 Sales ofInvestment in & ad- Contingency reserve 34,258 . . . . . . . . . . . . . . manufacturedvances to unconsoli- Other noninterest homes . . . . . . . . 31,176,000 25,342,000 27,089,000dated joint ventures, expense . . . . . . 16,829 43,188 34,167 Total income . . . . . 220,925,000 195,776,000 186,123,000net . . . . . . . . . . . . . 754,446 702,461 Total noninterest CommunityOperating lease expense . . . . . . 999,140 898,119 833,636 operatingright-of-use assets . . 194,081 197,463 Income (loss) before expenses . . . . . . 81,343,000 75,660,000 68,046,000Other assets . . . . . . . . 197,471 216,311 income taxes . . . 421,602 532,011 429,060 Cost of sales ofTotal assets . . . . . . . . 11,038,470 10,775,220 Net Income After manufacturedLiabilities: Taxes . . . . . . . . 350,024 . . . . . . . . . . . . . . homes . . . . . . . . 21,089,000 17,562,000 20,091,000Secured debt, net . . . . 1,052,281 1,057,380 Income tax expense Selling expenses . . 6,949,000 5,282,000 4,807,000Unsecured debt, net . . 4,435,022 4,355,407 (benefit) . . . . . . 71,578 100,329 76,042 General &Operating lease liabili- Net income (loss) 350,024 431,682 353,018 administrativeties . . . . . . . . . . . . . 189,238 192,488 Common shares(000) expenses . . . . . . 19,703,000 18,979,000 14,095,000Real estate taxes paya- Weighted average Depreciationble . . . . . . . . . . . . . 37,681 33,095 shares outstanding expense . . . . . . 55,719,000 48,769,000 45,124,000

Accrued interest paya- - basic . . . . . . . . 48,504 48,341 48,271 Total expenses . . . 184,803,000 166,252,000 152,163,000
ble . . . . . . . . . . . . . 46,671 45,980 Weighted average Interest income . . . 4,984,000 4,085,000 3,362,000

Security deposits & shares outstanding Dividend income . . 2,318,000 2,903,000 5,098,000
prepaid rent . . . . . . 51,999 55,441 - diluted . . . . . . 48,764 48,747 48,738 Gain on sales of

Distributions payable 134,213 124,729 Year end shares marketable
Accounts payable, ac- outstanding . . . . 48,554 48,319 48,431 securities, net . . . . . . . . . 6,394,000 2,342,000

crued expenses & Net income (loss) per Increase (decrease) in
other liabilities . . . . 153,220 136,954 share - basic . . . $7.22 $8.93 $7.31 fair value of

Total liabilities . . . . . . 6,100,325 6,001,474 Net income (loss) per marketable
share - diluted . . $7.18 $8.86 $7.24Redeemable noncon- securities . . . . . dr3,555,000 dr21,839,000 25,052,000

Dividends per share . . . . . . . $1.49 $1.38trolling interests in Other income . . . . 1,082,000 1,240,000 626,000
the operating partner- Number of full time Gain (loss) on
ship & DownREIT employees . . . . . 3,599 2 3 3,770 2 3 3,529 investment in joint
partnership . . . . . . . 839,850 1,299,442 Number of common venture . . . . . . . 183,000 dr671,000 dr24,000

stockholders . . . 1,268 2 5 1,324 2 4 1,893Series E cumulative Interest expense . . 32,475,000 26,439,000 19,158,000
Dividends perconvertible preferred Loss on Investment

common share . . $1.52 . . . . . . . . . . . . . .stock . . . . . . . . . . . 44,614 44,764 in Joint Venture dr808,000 . . . . . . . . . . . . . .
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Total other income Total UMH Properties, Income (loss) before
(expense) . . . . . . . . . . . . dr34,327,000 17,298,000 Inc. shareholders’ income taxes . . . 463,805 475,783 462,853

equity . . . . . . . . . . . 704,720,000 548,964,000 Income taxes . . . . . 97,492 96,156 95,115Income (loss) before
Non-controlling interest Net income . . . . 366,313 379,627 367,738gain (loss) on sales

in consolidated sub-of investment Common shares(000)
sidiaries . . . . . . . . . 2,074,000 2,232,000property & Weighted average

Total shareholders’ eq-equipment . . . . . . . . . . . . dr4,803,000 51,258,000 shares outstanding
uity . . . . . . . . . . . . 706,794,000 551,196,000 - basic . . . . . . . . 134,505 134,776 129,276Gain (loss) on sales

Weighted averageof investment
shares outstandingproperty &

UNION BANKSHARES, INC. (MORRISVILLE, VT) - diluted . . . . . . 134,754 135,118 129,513equipment . . . . . . . . . . . . dr169,000 dr170,000
Earnings, 9 mos. to Sep. 30 (Consol. $000): Year end sharesIncome (loss) before

outstanding . . . . 134,949 134,745 136,393income taxes . . . 7,851,000 . . . . . . . . . . . . . . 2023 2022 Net earnings perNet income (loss) 7,851,000 dr4,972,000 51,088,000 Net interest income . . 41,694 31,593 common share -Less: preferred Prov. loan losses . . . . dr161 . . . . . . . basic . . . . . . . . . $2.72 $2.81 $2.84dividends . . . . . 16,723,000 23,221,000 29,839,000 Non-int. income . . . . . dr41,694 dr31,593 Net earnings perLess: redemption of Non-int. expenses . . . . 26,900 24,775 common share -preferred stock . . . . . . . 8,190,000 . . . . . . . Income taxes . . . . . . . 1,190 1,815 diluted . . . . . . . $2.71 $2.80 $2.83Income (loss) Net income . . . . . . . 8,208 9,171 Dividends perattributable to Earn. per share common share . . $1.45 $1.44 $1.41non-controlling (primary) . . . . . . . . $1.82 $2.04 Number of full timeinterest . . . . . . . 158,000 118,000 . . . . . . . Earn. per share employees . . . . . 2,635 . . . . . . . . . . . . . .Net income (loss) (fully-diluted) . . . . . $1.81 $2.03 Total number ofattributable to Common shares(000) employees . . . . . 2,635 2 2,765 2 3 2,966common Avg. no. shs. (primary) 4,509 4,495 Number of commonshareholders . . . d8,714,000 d36,265,000 21,249,000 Avg. no. shs. stockholders . . . 9,233 2 3 5 9,485 2 3 4 9,378Common shares (fully-diluted) . . . . . 4,537 4,514 Number ofWeighted average
beneficiaryshares outstanding
stockholders . . . . . . . . . . 2 3 5 50,813 2 3 4 45,805- basic . . . . . . . . 63,068,000 54,389,000 46,332,000 UNITED BANKSHARES INC

Annual Report: 1 Reclassified to conform with 2022 presentation 2 AsWeighted average
is 3 Approximately 4 As of January 31, 2022 5 As ofshares outstanding Consolidated Income Account, years ended Dec. January 31, 2023- diluted . . . . . . 63,068,000 54,389,000 47,432,000 31 ($000):Year end shares Consolidated Balance Sheet, as of Dec. 31($000):outstanding . . . . 67,978,000 57,595,000 51,651,000 2023 2022 1 2021

Net income (loss) per Assets: 2023 2022Total other income 135,258 . . . . . . . . . . . . . .
share - basic . . . d$0.15 d$0.67 $0.46 Cash & due fromFees from brokerage

banks . . . . . . . . . . . 257,153 294,155services . . . . . . 16,911 . . . . . . . . . . . . . .Net income (loss) per
Interest-bearing depos-share - diluted . . d$0.15 d$0.67 $0.45 Interest & fees on

its with other banks 1,340,620 881,418loans & leases . . 1,203,186 864,583 724,493Cash dividends per
Federal funds sold . . . 1,170 1,079Interest on federalshare . . . . . . . . $1.02 $.80 $.76

funds sold & other Total cash & cashFull-Time Employees
short-term equivalents . . . . . . . 1,598,943 1,176,652(Period End) . . . 480 . . . . . . . . . . . . . .
investments . . . . . . . . . . . 22,950 8,734 State and Political Sub-Total number of

Interest on federal divisions . . . . . . . . 533,831 . . . . . . .employees . . . . . 480 460 2 3 4 430
funds sold . . . . . 47,069 . . . . . . . . . . . . . . Single Issue Trust Pre-Number of common

Interest & dividends ferred Securities . . . 15,141 . . . . . . .stockholders . . . 1,239 1,264 3 5 1,292
on securities - Corporate securities . . 291,967 . . . . . . .FFO per Share-
taxable . . . . . . . 144,420 105,780 54,678 Equity securities at esti-Diluted . . . . . . . d$.15 . . . . . . . . . . . . . .

Interest & dividends mated fair value . . . 8,945 . . . . . . .Diluted EPS
on securities - Securities available forExcluding
tax-exempt . . . . 6,645 8,677 7,212 sale at estimated fairExtraOrd Items d$.15 . . . . . . . . . . . . . .

Total interest income 1,401,320 1,001,990 795,117 value . . . . . . . . . . . . . . . . . . 1 4,541,9251 Reclassified to conform with 2022 presentation Interest on deposits 391,094 80,237 41,620 U.S. Treasury securities2 Approximately 3 As is 4 As of February 22, 2022 5 As Interest on short-term and obligations ofof February 18, 2022 borrowings . . . . . . . . . . . 1,785 693 U.S. Government
corporations andConsolidated Balance Sheet, as of Dec. 31($): Interest on long-term
agencies . . . . . . . . . 484,950 . . . . . . .borrowings . . . . . . . . . . . 23,537 10,070

Assets: 2023 2022 Securities held to ma-Interest on long-term
Land . . . . . . . . . . . . . 86,497,000 86,619,000 turity, net . . . . . . . . . . . . . . . 2 3 1,002borrowings . . . . 83,853 . . . . . . . . . . . . . .
Site & land improve- State and political sub-Interest on short-term

ments . . . . . . . . . . . 896,568,000 846,218,000 divisions . . . . . . . . 983 . . . . . . .borrowings . . . . 6,449 . . . . . . . . . . . . . .
Buildings & improve- Equity securities at esti-Total interest

ments . . . . . . . . . . . 39,506,000 35,933,000 mated fair value . . . 3,786,377 7,629expense . . . . . . 481,396 105,559 52,383
Rental homes & acces- Other Corporate Securi-Net interest income 919,924 896,431 742,734

sories . . . . . . . . . . . 516,470,000 422,818,000 ties Investment . . . . 20 . . . . . . .Provision for credit
Total investment prop- Securities held to ma-losses . . . . . . . . 31,153 18,822 dr23,970

erty . . . . . . . . . . . . 29,126,000 1,391,588,000 turity . . . . . . . . . . . 1,003 . . . . . . .Net interest income
Equipment & vehicles . . . . . . . 26,721,000 Other investment secur-after provision for
Total investment prop- ities . . . . . . . . . . . . 329,429 322,048credit losses . . . 888,771 877,609 766,704

erty & equipment . . 1,151,858,000 1,418,309,000 Loans held for saleFees from brokerage
Accumulated deprecia- measured using fairservices . . . . . . 3,861 16,412 15,559

tion . . . . . . . . . . . . 416,309,000 363,098,000 value option . . . . . . 56,261 56,879Fees from deposit
Loans & leases . . . . . . . . . . . . . 20,580,163services . . . . . . 37,076 40,557 38,689Net investment proper-
Less: unearned income 14,101 21,997ty & equipment . . . 1,568,167,000 1,055,211,000 Bankcard fees &

merchant Loans & leases, net ofCash & cash
discounts . . . . . 7,013 6,580 5,485 unearned income . . 21,359,084 20,558,166equivalents . . . . . . . 57,320,000 29,785,000

Other service Less: allowance forMarketable securities at
charges, loan losses . . . . . . . 259,237 . . . . . . .fair value . . . . . . . . . . . . . . . 42,178,000
commissions, & Less: allowance forSecurities available for
fees . . . . . . . . . 26,593 3,267 2,990 loan & lease losses . . . . . . . 234,746sale at fair value . . . 34,506,000 . . . . . . .

Income from Net loans & leases . . . 21,099,847 20,323,420Inventory of manufac-
bank-owned life Leasehold improve-tured homes . . . . . . 32,940,000 88,468,000
insurance . . . . . 8,330 9,188 6,840 ments . . . . . . . . . . . 42,752 . . . . . . .Notes & other receiv-

Mortgage loan Bank premises &ables, net . . . . . . . . . . . . . . . 67,271,000
servicing income 13,746 9,235 9,605 equipment . . . . . . . 190,520 199,161Prepaid expenses &

Income from Operating leaseother assets . . . . . . . 11,729,000 20,011,000
mortgage banking right-of-use assets . . 86,986 71,144Land development
activities . . . . . . . . . . . . . 42,690 171,692 Goodwill . . . . . . . . . . 1,888,889 1,888,889costs . . . . . . . . . . . 33,302,000 23,250,000

Fees from trust Mortgage ServicingInvestment in joint ven-
services . . . . . . 18,318 17,216 16,552 Rights - Gross . . . . 4,554 . . . . . . .ture . . . . . . . . . . . . 24,851,000 18,422,000

Security gains Mortgage servicingTotal other assets . . . . . . . . . . . 289,385,000 (losses) . . . . . . . dr7,646 . . . . . . . . . . . . . . rights, net . . . . . . . 4,554 21,022Notes & Receivable . . 81,071,000 . . . . . . . Other income . . . . 11,056 7,340 8,040 Bank-owned life insur-Total assets . . . . . . . . 1,427,577,000 1,344,596,000 Net investment ance (‘BOLI‘) . . . . 486,895 480,184Mortgages payable, net securities gains Accrued interest receiv-of unamortized debt (losses) . . . . . . . . . . . . . . 776 2,676 able, net . . . . . . . . 111,420 94,890issuance costs . . . . . . . . . . . . 508,938,000 Total other income . . . . . . . 153,261 278,128 Other assets . . . . . . . . 276,413 304,535Liabilities: Employee Commercial mort-Accounts payable . . . . 6,106,000 6,387,000 compensation . . 230,809 242,408 279,970 gage-backed securi-Loans payable . . . . . . 93,479,000 . . . . . . . Employee benefits 48,368 45,944 53,871 ties-Agency . . . . . . 459,298 . . . . . . .Loans payable, net of Net occupancy Commercial mort-unamortized debt is- expense . . . . . . 46,426 45,129 42,034 gage-backed securi-suance costs . . . . . . 496,483,000 153,531,000 Other real estate ties -Asset BackedSeries A bonds, net of owned (‘OREO‘) Securities . . . . . . . . 860,638 . . . . . . .unamortized debt is- expense . . . . . . 1,355 2,138 5,370 Residential Mort-suance costs . . . . . . 100,055,000 99,207,000 Net losses on the gage-Backed Securi-
Accrued liabilities & sales of OREO ties - Agency . . . . . 1,049,941 . . . . . . .

deposits . . . . . . . . . 15,117,000 16,852,000 properties . . . . . dr60 700 54 Residential Mort-
Tenant security depos- Equipment expense 29,731 29,320 25,979 gage-Backed Securi-

its . . . . . . . . . . . . . 9,543,000 8,485,000 Data processing ties - Non Agency . . 90,611 . . . . . . .
Total other liabilities . . . . . . . 284,462,000 expense . . . . . . 29,395 29,997 31,446 Total assets . . . . . . . . 29,926,482 29,489,380
Operating Lease Liabil- Mortgage loan Liabilities:

ities - Long-Term & servicing expense Noninterest-bearing de-
Short-Term . . . . . . 3,300,000 . . . . . . . & impairment . . 5,596 7,099 12,246 posits . . . . . . . . . . . 6,149,080 7,199,678

Accrued Liabilities and Bankcard processing Interest-bearing depos-
Deposits - Balancing expense . . . . . . 2,192 1,938 1,706 its . . . . . . . . . . . . . . . . . . . . 15,103,488
value . . . . . . . . . . . 11,817,000 . . . . . . . Federal Deposit Total deposits . . . . . . . . . . . . . . 22,303,166

Total liabilities . . . . . . 720,783,000 793,400,000 Insurance Securities sold under
Series D - cumulative Corporation agreements to repur-

redeemable preferred (‘FDIC‘) chase . . . . . . . . . . . 196,095 160,698
stock . . . . . . . . . . . 290,180,000 225,379,000 insurance expense 30,376 11,988 8,346 Federal Home Loan

Common stock . . . . . . 6,798,000 5,760,000 Federal Home Loan Bank (‘FHLB‘) bor-
Additional paid-in capi- Bank (‘FHLB‘) rowings . . . . . . . . . 1,510,487 1,910,775

tal . . . . . . . . . . . . . 433,106,000 343,189,000 prepayment Other short-term bor-
penalties . . . . . . . . . . . . . . . . . . . . 15Undistributed income rowings . . . . . . . . . 278,616 . . . . . . .

Other expense . . . . 136,036 138,426 120,942(accumulated defi- Other long-term bor-
Total other expense 560,224 555,087 581,979cit) . . . . . . . . . . . . . dr25,364,000 dr25,364,000 rowings . . . . . . . . . 278,616 286,881
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Reserve for lend- Net income (loss) Common shares(000)
ing-related commit- available to Avg. no. shs. (primary) 116,925 106,616
ments . . . . . . . . . . . 44,706 46,189 common Avg. no. shs.

Operating lease liabili- shareholders . . . 180,847 269,135 261,269 (fully-diluted) . . . . . 117,084 106,732
ties . . . . . . . . . . . . . 92,885 75,749 Common shares(000)

Accrued expenses & Weighted average UNITED FIRE GROUP, INC.other liabilities . . . . 213,134 189,729 shares outstanding
Annual Report:FHLB Advances - - basic . . . . . . . . 117,603 106,661 87,940

Long-Term and Weighted average Consolidated Income Account, years ended Dec.
Short term . . . . . . . 1,510,487 . . . . . . . shares outstanding 31 ($000):

Total liabilities . . . . . . 25,155,242 24,973,187 - diluted . . . . . . 117,745 106,778 88,097
2023 2022 1 2021Common stock . . . . . . 355,644 355,029 Year end shares

Net premiumsSurplus . . . . . . . . . . . 3,181,764 3,168,874 outstanding . . . . 119,010 106,223 89,350
earned . . . . . . . 1,034,587 951,541 962,823Retained earnings . . . 1,745,619 1,575,426 Net income (loss) per

Investment income,Accumulated other common share -
net of investmentcomprehensive gain basic . . . . . . . . . $1.54 $2.52 $2.97
expenses . . . . . . 59,606 44,932 55,778(loss) . . . . . . . . . . . dr259,681 dr332,732 Net income (loss) per

Treasury stock, at cost 252,106 250,404 common share - Net realized
Total shareholders’ eq- diluted . . . . . . . $1.54 $2.52 $2.97 investment gains

uity . . . . . . . . . . . . 4,771,240 4,516,193 Cash dividends per (losses) . . . . . . . . . . . . . . 2 dr15,892 2 47,383
Common Equity . . . . . 4,771,240 . . . . . . . common share . . . . . . . . . $.86 $.78 Other income (loss) . . . . . . . dr295 207

Number of full time Net investment gains1 Amortized cost - securities available for sale at esti-
employees . . . . . 3,121 1 2 4 3,046 1 2 3 2,921 (losses) . . . . . . . 1,274 . . . . . . . . . . . . . .mated fair value: 2022 $5,011,729,000 2 Estimated fair

Number of common Total revenues . . . 1,095,467 980,286 1,066,191value - securities held to maturity: 2022 $1,020,000 3 Net
stockholders . . . 8,497 1 4 8,993 1 5 10,210 Losses & lossof allowance for credit losses - security held to maturity:

Common DPS - by settlement2022 $18,000
Period End Date - expenses . . . . . . 769,414 637,301 652,155
Gross . . . . . . . . $.92 . . . . . . . . . . . . . . Amortization ofUNITED COMMUNITY BANKS INC (BLAIRSVILLE, deferred policy1 As is 2 Full-time equivalent employees 3 As of Janu-

GA) acquisition costs 244,991 213,075 203,432ary 31, 2021 4 As of January 31, 2023 5 As of January 31,
Annual Report: Other underwriting2022

expenses . . . . . . . . . . . . . 3 114,645 3 110,574Consolidated Income Account, years ended Dec. Consolidated Balance Sheet, as of Dec. 31($000): Interest expense . . . . . . . . . 3,188 3,18731 ($000):
Total benefits, lossesAssets: 2023 2022

2023 2022 2021 & expenses . . . . 3,260 968,209 969,348Cash & due from
Interest revenue on Income (loss) beforebanks . . . . . . . . . . . 200,781 195,771

loans, including income taxes . . . dr39,721 12,077 96,843Interest-bearing depos-
fees . . . . . . . . . 1,042,605 673,402 505,734 Federal income taxits in banks . . . . . . . 803,094 316,082

Interest revenue on expense (benefit) . . . . . . . 4 cr2,954 4 16,249Federal funds & other
investment Net income (loss) dr29,700 15,031 80,594short-term invest-
securities - taxable 162,505 121,501 61,994 ments . . . . . . . . . . . 1,003,875 135,000 Common shares(000)

Interest revenue on Cash & cash Weighted average
investment equivalents . . . . . . . . . . . . . . 646,853 shares outstanding
securities - tax Debt securities availa- - basic . . . . . . . . 25,249 25,161 25,092
exempt . . . . . . . 7,295 10,323 8,978 ble-for-sale . . . . . . . 3,331,084 3,614,333 Weighted average

Interest revenue on Debt securities shares outstanding
deposits in banks held-to-maturity . . . 2,490,848 1 2,613,648 - diluted . . . . . . 25,249 25,318 25,520
& short-term Loans held for sale at Year end shares
investments . . . . 24,702 7,929 2,088 fair value . . . . . . . . 33,008 13,600 outstanding . . . . 25,270 25,211 25,082

Total interest Residential contruction 301,650 . . . . . . . Net earnings (loss)
revenue . . . . . . . 1,237,107 813,155 578,794 Consumer . . . . . . . . . 336,474 . . . . . . . per share - basic d$1.18 $0.60 $3.21

Total deposit interest Home equity lines of Earnings (loss) perexpense . . . . . . 395,574 42,099 14,845 credit . . . . . . . . . . . 958,987 . . . . . . . share fromInterest expense on Fair value hedge basis continuingshort-term adjustment . . . . . . . 1,893 . . . . . . . operations -borrowings . . . . 3,195 507 . . . . . . . Loans & leases held for diluted . . . . . . . d$1.18 . . . . . . . . . . . . . .Interest expense on investment . . . . . . . 18,318,755 15,334,627 Net earnings (loss)Federal Home Less allowance for per share - diluted d$1.18 $0.59 $3.16Loan Bank credit losses - loans 208,071 159,357 Dividends peradvances . . . . . . 5,761 1,424 3.00 Loans & leases, net . . 18,110,684 15,175,270 common share . . $.64 $.63 $.60Interest expense on Premises & equipment, Number of full timelong-term debt . . 14,812 16,768 14,912 net . . . . . . . . . . . . . 378,421 298,456 employees . . . . . 852 5 1,091 5 1,086Total interest Bank owned life insur- Number of commonexpense . . . . . . 419,342 60,798 29,760 ance . . . . . . . . . . . . 345,371 299,297 stockholders . . . 645 5 7 676 5 6 693Net interest revenue 817,765 752,357 549,034 Accrued interest receiv- Other underwritingProvision for (release able . . . . . . . . . . . . 87,782 72,807 expenses . . . . . . 115,800 . . . . . . . . . . . . . .of) credit losses 89,430 63,913 dr37,550 Net deferred tax asset 113,214 129,313 Current . . . . . . . . . cr2,217 . . . . . . . . . . . . . .Net interest revenue Derivative financial in- Deferred . . . . . . . . cr7,803 . . . . . . . . . . . . . .after provision for struments . . . . . . . . 50,352 50,636 Federal income taxcredit losses . . . 728,335 688,444 586,584 Goodwill & other in- expense (benefit) cr10,021 . . . . . . . . . . . . . .Service charges & tangible assets, net 990,087 779,248 Total Expenses . . . 1,135,188 . . . . . . . . . . . . . .fees . . . . . . . . . 38,412 38,163 33,868 Other assets . . . . . . . . 362,525 315,423 OtherMortgage loan & Total assets . . . . . . . . 27,297,251 24,008,884 nonunderwritingother related fees 19,220 32,524 58,446 Liabilities: expenses . . . . . . 1,723 . . . . . . . . . . . . . .Wealth management Interest-bearing de- Basic EPS Excludingfees . . . . . . . . . 23,740 23,594 18,998 mand deposits . . . . 6,155,193 . . . . . . . ExtraOrdinaryGains from other Noninterest-bearing de- Items . . . . . . . . d$1.18 . . . . . . . . . . . . . .loan sales, net . . 9,146 10,730 11,267 mand deposits . . . . 6,534,307 7,643,081 Total number ofOther lending & loan Interest-bearing depos- employees . . . . . 852 . . . . . . . . . . . . . .servicing fees . . 13,973 10,005 9,427 its . . . . . . . . . . . . . . . . . . . . 12,233,426
Securities gains 1 Reclassified to conform with 2022 presentationNOW & inter-

(losses), net . . . . dr53,333 dr3,872 83 2 Includes reclasifications for net unrealized gainsest-bearing demand
Other noninterest (losses) on available-for-sale securities - net invesmentdeposits . . . . . . . . . 6,808,394 . . . . . . .

income . . . . . . . 24,325 26,563 25,729 gains (losses): 2021 $2,256,000; 2022 ($1,323,000)Brokered deposits . . . . 163,219 . . . . . . .
Total noninterest 3 Includes reclasifications for employee benefit costs -Time . . . . . . . . . . . . . 3,649,498 . . . . . . .

income . . . . . . . 75,483 137,707 157,818 other underwriting expenses: 2021 ($6,603,000); 2022Total deposits . . . . . . . 23,310,611 19,876,507
Total revenue . . . . 803,818 826,151 744,402 ($3,601,000) 4 Includes reclassifications - federal incomeShort-term borrowings . . . . . . . 158,933
Salaries & employee tax expense (benefit): 2021 $913,000; 2022 $1,034,000Federal Home Loan

benefits . . . . . . . 318,464 276,205 241,443 5 As is 6 As of February 23, 2022 7 As of February 23,Bank advances . . . . . . . . . . . 550,000
Occupancy . . . . . . 42,640 36,247 28,619 2023Long-term debt . . . . . . . . . . . . 324,663
Communications & Derivative financial in- Consolidated Balance Sheet, as of Dec. 31($000):equipment . . . . . 43,264 38,234 29,829 struments . . . . . . . . 84,811 99,543
Federal Deposit Accrued expenses & Assets: 2023 2022

Insurance other liabilities . . . . 315,481 298,564 Fixed maturities availa-
Corporation Total liabilities . . . . . . 24,035,726 21,308,210 ble-for-sale, at fair
assessments & Preferred stock . . . . . . 88,266 96,422 value . . . . . . . . . . . 1,686,502 1 2 1,551,336
other regulatory Common stock . . . . . . 119,010 106,223 Trading securities, atcharges . . . . . . . 27,449 9,894 7,398 Common stock issua- fair value . . . . . . . . 100 . . . . . . .Professional fees . . 26,732 20,166 20,589 ble . . . . . . . . . . . . . . . . . . . . 12,307 Equity securities, at fairLending & loan Capital Surplus . . . . . 2,699,112 . . . . . . . value . . . . . . . . . . . 55,019 3 169,106servicing expense 9,722 9,350 10,859 Capital surplus . . . . . . . . . . . . . 2,306,366 Mortgage loans . . . . . . . . . . . . 37,947Outside services - Retained earnings (ac- Less: allowance forelectronic banking 11,577 12,583 9,481 cumulated deficit) . . 13,110 508,844 mortgage loan losses . . . . . . . 49Postage, printing & Accumulated other Mortgage loans, net . . . . . . . . . 37,898supplies . . . . . . 9,467 8,749 7,110 comprehensive in- Other long-term invest-Advertising & public come (loss) . . . . . . . dr239,192 dr329,488 ments . . . . . . . . . . . 99,507 86,276relations . . . . . . 9,473 8,384 5,910 Retained earnings . . . . 581,219 . . . . . . . Short-term investments . . . . . . . 275Amortization of Total shareholders’ eq- Total investments . . . . 1,886,494 . . . . . . .intangibles . . . . 15,175 6,826 4,045 uity . . . . . . . . . . . . 3,261,525 2,700,674 Total investments . . . . . . . . . . . 1,844,891Merger-related & Total Equity . . . . . . . . 3,261,525 . . . . . . . Cash & cashother charges . . . 27,210 19,375 13,970 1 Fair value - Debt securities held-to-maturity: 2022 equivalents . . . . . . . 102,046 96,650Other noninterest $2,191,073,000 Accrued investment in-expenses . . . . . . 30,100 24,136 17,386

come . . . . . . . . . . . 15,934 14,480Total operating
Premiums receivable,expenses . . . . . . 571,273 470,149 396,639 UNITED COMMUNITY BANKS INC (BLAIRSVILLE, net . . . . . . . . . . . . . 464,791 365,729Income (loss) before GA) Deferred policy acqui-income taxes . . . 232,545 356,002 347,763 Earnings, 9 mos. to Sep. 30 (Consol. $000): sition costs . . . . . . . 126,532 104,225Current . . . . . . . . . 38,612 . . . . . . . . . . . . . .
Property & equipment 134,247 133,113Income tax expense 2023 2022
Reinsurance receiv-(benefit) . . . . . . 45,001 78,530 77,962 Net interest income . . 898,409 572,324

ables & recoverables 223,269 4 170,953Net income (loss) 187,544 277,472 269,801 Prov. loan losses . . . . 74,804 44,082
Prepaid reinsuranceEarnings allocated to Non-int. income . . . . . dr898,409 dr572,324

premiums . . . . . . . . . . . . . . . 11,300participating Non-int. expenses . . . . 341,882 308,738
Income taxes receiva-securities . . . . . 1,032 1,462 1,657 Income taxes . . . . . . . 47,941 53,898

ble . . . . . . . . . . . . . . . . . . . . 31,418Discount on Net income . . . . . . . 173,454 196,022
Deferred tax asset, net . . . . . . . 15,531preferred shares Earn. per share
Goodwill & net intangi-repurchased . . . . dr970 . . . . . . . . . . . . . . (primary) . . . . . . . . $1.44 $1.78

ble assets . . . . . . . . 4,615 5,324Dividends on Earn. per share
Other assets . . . . . . . . 123,496 88,672preferred stock 6,635 6,875 6,875 (fully-diluted) . . . . . $1.44 $1.78
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Reinsurance receiv- Income (loss) before Unrealized Gain/Loss
ables and recover- income taxes . . . 6,865,000 7,301,000 10,166,000 on held for maturity dr3,537,000 . . . . . . .
ables . . . . . . . . . . . 223,269 . . . . . . . Current . . . . . . . . . 1,434,000 . . . . . . . . . . . . . . Accumulated other

Prepaid reinsurance comprehensive in-Current State Tax 482,000 . . . . . . . . . . . . . .
premiums . . . . . . . . 27,682 . . . . . . . come (loss) . . . . . . . dr10,096,000 dr11,407,000Deferred . . . . . . . . cr326,000 . . . . . . . . . . . . . .

Income taxes receiva- Total U.S. BancorpDeferred State Tax cr183,000 . . . . . . . . . . . . . .
ble . . . . . . . . . . . . . 21,463 . . . . . . . shareholders’ equityApplicable income

(deficit) . . . . . . . . . 55,306,000 50,766,000Mortgage Loans . . . . . 45,421 . . . . . . . taxes . . . . . . . . . 1,407,000 1,463,000 2,181,000
Noncontrolling inter-Deferred tax asset . . . . 13,621 . . . . . . . Net income (loss) 5,458,000 5,838,000 7,985,000

ests . . . . . . . . . . . . 465,000 466,000allowance for mortgage Net income (loss)
Total equity . . . . . . . . 55,771,000 51,232,000loan losses . . . . . . . dr55 . . . . . . . attributable to

Total assets . . . . . . . . 3,144,190 2,882,286 noncontrolling 1 Fair value - held-to-maturity investment securities:
Liabilities: interests . . . . . . dr29,000 dr13,000 dr22,000 2022 $77,874,000,000 2 Including amounts pledged as

Losses & loss settle- Net income collateral - available-for-sale: 2022
ment expenses . . . . 1,638,755 1,497,274 attributable to U.S. $858,000,000 3 Including amounts of mortgage loans car-

Unearned premiums . . 549,384 474,388 Bancorp . . . . . . 5,429,000 5,825,000 7,963,000 ried at fair value - loans held for sale: 2022
Accrued expenses & Preferred dividends 350,000 296,000 303,000 $1,849,000,000 4 Including trading securities at fair value

other liabilities . . . . . . . . . . . 120,510 Impact of preferred pledged as collateral - other assets: 2022 $702,000,000
Long term debt . . . . . . 50,000 . . . . . . . stock call &
Long term debt . . . . . . . . . . . . . 50,000 redemption . . . . . . . . . . . . . . . . . . 17,000

UNITY BANCORP, INC.Accrued expenses and Earnings allocated to
Annual Report:other liabilities . . . . 172,306 . . . . . . . participating stock

Total liabilities . . . . . . 2,410,445 2,142,172 awards . . . . . . . 28,000 28,000 38,000 Consolidated Income Account, years ended Dec.Common stock . . . . . . 25 25 Net income 31 ($):Additional paid-in capi- applicable to U.S.
tal . . . . . . . . . . . . . 209,986 207,030 Bancorp common 2023 2022 1 2021

Retained earnings . . . . 574,691 620,555 shareholders . . . 5,051,000 5,501,000 7,605,000 Professional services 1,563,000 . . . . . . . . . . . . . .
Net unrealized appreci- Common shares(000) Interest income on

ation on investment dr66,967 . . . . . . . federal funds sold 1,724,000 . . . . . . . . . . . . . .Weighted average
Accumulated other Interest income onshares outstanding

comprehensive in- interest-bearing- basic . . . . . . . . 1,543,000 1,489,000 1,489,000
come (loss), net of deposits . . . . . . . . . . . . . 735,000 194,000Weighted average
tax . . . . . . . . . . . . . dr50,957 dr87,496 Interest income onshares outstanding

Total stockholders’ eq- Federal Home- diluted . . . . . . 1,543,000 1,490,000 1,490,000
uity . . . . . . . . . . . . 733,745 740,114 Loan BankYear end shares

Total Equity . . . . . . . . 733,745 . . . . . . . (‘FHLB‘) stock . . . . . . . 396,000 197,000outstanding . . . . 1,557,993 1,530,978 1,483,502
Interest income onNet earnings (loss)1 Amortized cost - fixed maturities available-for-sale,

securities - taxable . . . . . . . 4,754,000 1,298,000per common shareat fair value: 2022 $1,662,680,000 2 Allowance for credit
Interest income on- basic . . . . . . . . $3.27 $3.69 $5.11losses - fixed maturities available-for-sale, at fair value:

securities -Net earnings (loss)2022 $3,000 3 Cost - equity securities at fair value: 2022
tax-exempt . . . . 72,000 53,000 31,000per common share$75,292,000 4 Allowance for credit losses - reinsurance

Interest income on- diluted . . . . . . $3.27 $3.69 $5.10receivables and recoverables: 2022 $82,000
securities . . . . . 7,271,000 . . . . . . . . . . . . . .Dividends declared

Total interest incomeper common share $1.92 $1.88 $1.76US BANCORP (DE) on securities . . . . . . . . . . 4,807,000 1,329,000Number of full time
Annual Report: Interest income onemployees . . . . . 75,465 2 . . . . . . 2 68,796

Small BusinessTotal number ofConsolidated Income Account, years ended Dec.
Administrationemployees . . . . . 75,465 2 78,192 . . . . . . .31 ($000):
(‘SBA‘) loans . . 5,489,000 4,303,000 3,252,000Number of common

Interest income on2023 2022 1 2021 shareholders . . . 29,006 2 4 30,217 2 3 31,055
SBA PPP loans . . . . . . . 1,596,000 7,206,000Interest income on Foreign currency

Interest income onloans . . . . . . . . 22,324,000 13,603,000 10,747,000 translation
commercial loans . . . . . . . 53,820,000 44,167,000Interest income on adjustments . . . . . . . . . . . dr10,000 35,000

Interest income onloans held for sale 147,000 201,000 232,000 Trust and investment
residentialInterest income on management fees 2,459,000 . . . . . . . . . . . . . .
mortgage loans . . . . . . . 22,395,000 19,227,000investment Investment products

Interest income onsecurities . . . . . 4,485,000 3,378,000 2,365,000 fees . . . . . . . . . 279,000 . . . . . . . . . . . . . .
consumer loans . . . . . . . 4,132,000 3,145,000Other interest Comprehensive

Interest income onincome . . . . . . . 3,051,000 763,000 143,000 income attributable
residentialTotal interest income 30,007,000 17,945,000 13,487,000 to U.S. Bancorp 6,740,000 . . . . . . . . . . . . . .
construction loans . . . . . . . 8,555,000 6,063,000Interest expense on 1 Reclassified to conform with 2022 presentation 2 As Residential mortgagedeposits . . . . . . . . . . . . . 1,872,000 320,000 is 3 As of January 31, 2022 4 As of January 31, 2023 loans . . . . . . . . 34,194,000 . . . . . . . . . . . . . .Interest expense on

Consumer Loans . . 5,742,000 . . . . . . . . . . . . . .short-term Consolidated Balance Sheet, as of Dec. 31($000):
SBA PPP loans . . . 137,000 . . . . . . . . . . . . . .borrowings . . . . . . . . . . . 565,000 70,000

Assets: 2023 2022 ResidentialInterest expense on
Cash & due from construction loans 10,530,000 . . . . . . . . . . . . . .long-term debt . . . . . . . . . 780,000 603,000

banks . . . . . . . . . . . 61,192,000 53,542,000 Commercial Loans 76,966,000 . . . . . . . . . . . . . .Short-term
Investment securities Total loans . . . . . . 133,058,000 . . . . . . . . . . . . . .borrowings . . . . 1,971,000 . . . . . . . . . . . . . .

held-to-maturity . . . . . . . . . . 1 88,740,000 Total interest incomeLong-term debt . . . 1,865,000 . . . . . . . . . . . . . .
Available-for-sale . . . 69,706,000 . . . . . . . on loans . . . . . . . . . . . . . 94,801,000 83,060,000Total interest
Investment securities FHLB stock . . . . . 1,369,000 . . . . . . . . . . . . . .expense . . . . . . 12,611,000 3,217,000 993,000

available-for-sale . . . . . . . . . 2 72,910,000 Total interest income 143,494,000 100,739,000 84,780,000Net interest income 17,396,000 14,728,000 12,494,000
Loans held for sale . . . 2,201,000 3 2,200,000 Interest expenses onProvision for credit
Commercial loans . . . . . . . . . . 135,690,000 interest-bearinglosses . . . . . . . . 2,275,000 1,977,000 dr1,173,000
Commercial real estate demand deposits 5,306,000 1,384,000 1,073,000Net interest income

loans . . . . . . . . . . . 53,455,000 55,487,000 Interest expenses onafter provision for
Residential mortgages savings deposits 11,239,000 3,110,000 1,685,000credit losses . . . 15,121,000 12,751,000 13,667,000

loans . . . . . . . . . . . . . . . . . . 115,845,000 Interest expenses onCredit & debit card
Residential mortgages 115,530,000 . . . . . . . time deposits . . . 17,340,000 2,757,000 3,834,000revenue . . . . . . . 1,659,000 . . . . . . . . . . . . . .
Credit card loans . . . . . . . . . . . 26,295,000 Interest expense onCard revenue . . . . 1,630,000 1,512,000 1,507,000
Other retail loans . . . . . . . . . . . 54,896,000 borrowed funds &Corporate payment
Total loans . . . . . . . . . 373,835,000 388,213,000 subordinatedproducts revenue . . . . . . . 698,000 575,000
Less allowance for loan debentures . . . . 14,612,000 3,380,000 1,149,000Merchant processing

losses . . . . . . . . . . . 7,379,000 6,936,000 Total interestservices . . . . . . . . . . . . . 1,579,000 1,449,000
Net loans . . . . . . . . . . 366,456,000 381,277,000 expense . . . . . . 48,497,000 10,631,000 7,741,000Trust & investment
accumulated deprecia- Net interest income 94,997,000 90,108,000 77,039,000management fees 540,000 2,209,000 1,832,000

tion and amortiza- Provision for loanService charges . . . . . . . . . . 1,298,000 1,338,000
tion . . . . . . . . . . . . 4,636,000 . . . . . . . losses . . . . . . . . 1,832,000 4,159,000 181,000Deposit service

Premises & equipment 3,623,000 3,858,000 Net interest incomecharges . . . . . . . 1,306,000 . . . . . . . . . . . . . .
Goodwill . . . . . . . . . . 12,489,000 12,373,000 after provision forCommercial products
Other intangible assets 6,084,000 7,155,000 loan losses . . . . 91,829,000 85,949,000 76,858,000revenue . . . . . . . . . . . . . . 1,105,000 1,102,000
Other assets . . . . . . . . 57,695,000 4 52,750,000 Branch fee income . . . . . . . 1,117,000 1,130,000Mortgage banking
Held-to-maturity . . . . 84,045,000 . . . . . . . Service & loan feerevenue . . . . . . . 758,000 527,000 1,361,000
Mortgage Backed Se- income . . . . . . . . . . . . . . 2,433,000 2,757,000Investment products

curities -Agency Service charges onfees . . . . . . . . . 1,372,000 235,000 239,000
AFS . . . . . . . . . . . . 33,427,000 . . . . . . . deposit accounts 1,928,000 . . . . . . . . . . . . . .Securities gains

Mortgage Backed Se- Gain (loss) on sale of(losses), net . . . . dr145,000 20,000 103,000
curities -Other AFS 6,724,000 . . . . . . . SBA loans held forOther noninterest

Total assets . . . . . . . . 663,491,000 674,805,000 sale, net . . . . . . 1,299,000 954,000 741,000income . . . . . . . 759,000 273,000 721,000
Liabilities: Gain (loss) on sale ofTotal noninterest

Noninterest-bearing de- mortgage loans,income . . . . . . . 10,617,000 9,456,000 10,227,000
posits . . . . . . . . . . . 89,989,000 137,743,000 net . . . . . . . . . . 1,546,000 1,399,000 4,567,000Compensation . . . . 10,416,000 . . . . . . . . . . . . . .

Interest-bearing depos- Bank owned lifeCompensation &
its . . . . . . . . . . . . . . . . . . . . 387,233,000 insuranceemployee benefits . . . . . . . 9,157,000 8,728,000

Total deposits . . . . . . . 512,312,000 524,976,000 (‘BOLI‘) income 852,000 636,000 689,000Net occupancy &
Commercial paper . . . 7,773,000 . . . . . . . Net securities gainsequipment
Short-term borrowings 15,279,000 31,216,000 (losses) . . . . . . . 7,000 dr1,313,000 609,000expense . . . . . . 2,211,000 1,096,000 1,048,000
Capitalized Lease Obli- Other income . . . . 1,513,000 2,819,000 1,561,000Net occupancy

gations - Long-Term Total noninterestexpense . . . . . . 1,266,000 . . . . . . . . . . . . . .
& Short-Term . . . . . 150,000 . . . . . . . income . . . . . . . 8,142,000 8,045,000 12,054,000Professional services

Long-term Debt - Bal- Compensation &expense . . . . . . . . . . . . . 529,000 492,000
ancing value . . . . . . 49,924,000 . . . . . . . benefits expense 29,051,000 26,949,000 24,771,000Advertising &

Long-term debt . . . . . 51,480,000 39,829,000 Occupancy expense 3,087,000 2,963,000 2,661,000marketing
Other liabilities . . . . . 28,649,000 27,552,000 Processing &expense . . . . . . 726,000 . . . . . . . . . . . . . .
Operating Lease Liabil- communicationsMarketing &

ities - Long-Term & expense . . . . . . . . . . . . . 2,848,000 3,050,000business
Short-Term . . . . . . 1,406,000 . . . . . . . Furniture &development . . . 560,000 456,000 366,000

Total liabilities . . . . . . 607,720,000 623,573,000 equipmentTechnology &
Preferred stock . . . . . . 6,808,000 6,808,000 expense . . . . . . 2,780,000 2,493,000 2,590,000communications 2,049,000 1,726,000 1,728,000
Common stock . . . . . . 21,000 21,000 Professional servicesOther intangibles . . 636,000 215,000 159,000
Capital Surplus . . . . . 8,673,000 . . . . . . . expense . . . . . . 2,994,000 1,401,000 1,437,000SAIF special
Capital surplus . . . . . . . . . . . . . 8,712,000 Loan collectionassessment . . . . 1,009,000 . . . . . . . . . . . . . .
Retained earnings (ac- expenses . . . . . . 918,000 278,000 135,000Merger & integration

cumulated deficit) . . 74,026,000 71,901,000 Other loan expenses 2,585,000 240,000 922,000charges . . . . . . . . . . . . . . 329,000 . . . . . . .
Less cost of common Deposit insuranceOther noninterest

stock in treasury . . . 24,126,000 25,269,000 expense . . . . . . 1,715,000 1,022,000 844,000expense . . . . . . . . . . . . . 1,398,000 1,207,000
Unrealized Gain/Loss Advertising expense 1,436,000 1,212,000 1,236,000Total noninterest

on Hedges . . . . . . . dr242,000 . . . . . . . Director fees . . . . . 847,000 916,000 811,000expense . . . . . . 18,873,000 14,906,000 13,728,000
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Total other expenses . . . . . . . 2,251,000 2,325,000 FHLB Advances - Net real estate invest-
Short-Term . . . . . . 351,226,000 . . . . . . . ments & financingTotal noninterest

receivable . . . . . . . . . . . . . . . 532,800,000Borrowed funds - Bal-expense . . . . . . 46,976,000 42,573,000 40,782,000
ancing value . . . . . . 5,212,000 . . . . . . . Investments in & ad-Income (loss) before

Total liabilities . . . . . . 2,317,077,000 2,205,721,000 vances to limited lia-provision for
bility companiesCommon stock . . . . . . 100,426,000 97,204,000income taxes . . . 52,995,000 51,421,000 48,130,000
(‘LLCs‘) . . . . . . . . 9,102,000 9,282,000Retained earnings (ac-Federal - current

cumulated deficit) . . 191,108,000 156,958,000 Cash & cashprovision . . . . . 10,625,000 . . . . . . . . . . . . . .
equivalents . . . . . . . 8,212,000 7,614,000Treasury stock, at cost 27,367,000 11,675,000State - current

Net unrealized Lease & other receiv-provision . . . . . 2,750,000 . . . . . . . . . . . . . .
gains(losses) from ables from UHS . . . 6,180,000 5,388,000Federal - deferred
cash flow hedges: . . 671,000 . . . . . . . Lease receivable - oth-benefit . . . . . . . cr285,000 . . . . . . . . . . . . . .

Accumulated other er . . . . . . . . . . . . . . 8,166,000 8,445,000State - deferred
comprehensive in- Intangible assets, net 9,110,000 9,447,000(benefit) . . . . . . 198,000 . . . . . . . . . . . . . .
come (loss) . . . . . . . dr2,737,000 dr3,260,000 Right-of-use land as-Provision (benefit)

Total shareholders’ eq- sets, net . . . . . . . . . 10,946,000 11,457,000for income taxes 13,288,000 12,964,000 12,011,000
uity . . . . . . . . . . . . 261,430,000 239,227,000 Deferred charges &Net income (loss) 39,707,000 38,457,000 36,119,000

Total Equity . . . . . . . . 261,430,000 . . . . . . . other assets, net . . . 17,579,000 23,107,000Common shares
Total assets . . . . . . . . 596,369,000 607,540,000Weighted average 1 Amortized cost - debt securities available for sale:

Liabilities:shares outstanding 2022 $101,138,000 2 Fair value - securities held to matur-
Line of credit borrow-- basic . . . . . . . . 10,207,000 10,508,000 10,403,000 ity: 2022 $28,578,000 3 Amortized cost - equity securities:

ings . . . . . . . . . . . . 326,600,000 298,100,000Weighted average 2022 $10,703,000
Mortgage notes paya-shares outstanding

ble, non-recourse to- diluted . . . . . . 10,338,000 10,705,000 10,546,000 UNIVERSAL HEALTH REALTY INCOME TRUST us, net . . . . . . . . . . . . . . . . . 44,725,000Year end shares
Annual Report: Mortgage & other notesoutstanding . . . . 10,063,000 10,584,000 10,391,000

payable,Net income (loss) per Consolidated Income Account, years ended Dec.
non-recourse tocommon share - 31 ($):
Company . . . . . . . . 32,863,000 . . . . . . .basic . . . . . . . . . $3.89 $3.66 $3.47

2023 2022 2021 Accrued interest . . . . . 490,000 373,000Net income (loss) per
Lease revenue - UHS Accrued expenses &common share -

facilities . . . . . . 946,000 1 29,954,000 1 29,896,000 other liabilities . . . . 13,500,000 12,873,000diluted . . . . . . . $3.84 $3.59 $3.43
Lease revenue - Ground lease liabilities,Cash dividends

non-related parties 1,555,000 52,004,000 52,324,000 net . . . . . . . . . . . . . 10,946,000 11,457,000declared per share $.48 $.43 $.36
Other revenue - UHS Tenant reserves, depos-Number of full time

facilities . . . . . . 32,623,000 948,000 891,000 its & deferred & pre-employees . . . . . 227 224 208
Other revenue - paid rents . . . . . . . . 11,036,000 10,911,000Number of part time

non-related parties 54,993,000 2,245,000 1,079,000 Total liabilities . . . . . . 395,435,000 378,439,000employees . . . . . 10 8.00 6.00
Interest income on Common shares . . . . . 138,000 138,000Total number of

financing leases - Capital in excess of paremployees . . . . . 237 . . . . . . . . . . . . . .
UHS facilities . . 5,458,000 5,474,000 . . . . . . . value . . . . . . . . . . . 270,398,000 269,472,000Provision for credit

Total revenues . . . . . . . . . . 90,625,000 84,190,000 Cumulative net incomelosses, off-balance
Depreciation & & other equity . . . . 826,061,000 810,661,000sheet . . . . . . . . . 53,000 . . . . . . . . . . . . . .

amortization Cumulative dividends dr902,975,000 dr863,181,000Provision for
expenses . . . . . . 27,733,000 26,557,000 27,478,000 Accumulated otherimpairment losses,

Interest expense . . 16,924,000 . . . . . . . . . . . . . . comprehensive in-AFS securities . . 1,283,000 . . . . . . . . . . . . . .
Advisory fees to come (loss) . . . . . . . 7,312,000 12,011,0001 Reclassified to conform with 2022 presentation UHS . . . . . . . . . 5,323,000 5,097,000 4,406,000 Total Universal Health
Other operating Realty Income TrustConsolidated Balance Sheet, as of Dec. 31($):

expenses . . . . . . 31,170,000 28,305,000 23,441,000 shareholders’ equity 200,934,000 229,101,000
Assets: 2023 2022 (Loss)/gain on Total equity . . . . . . . . 200,934,000 229,101,000

Cash & due from divestitures of real
banks . . . . . . . . . . . 20,668,000 19,699,000 estate assets . . . . dr232,000 . . . . . . . . . . . . . .

Federal funds sold . . . 174,108,000 . . . . . . . Equity in income of UNIVERSAL INSURANCE HOLDINGS INC
Interest-bearing depos- unconsolidated Annual Report:

its . . . . . . . . . . . . . . . . . . . . 95,094,000 LLCs . . . . . . . . 1,207,000 . . . . . . . . . . . . . . Consolidated Income Account, years ended Dec.Cash & cash Total expenses . . . . . . . . . . 59,959,000 55,325,000 31 ($):equivalents . . . . . . . 194,776,000 114,793,000 Income before equity
Debt securities availa- in income of 2023 2022 1 2021

ble for sale . . . . . . . 91,765,000 1 95,393,000 unconsolidated Direct premiums
Securities held to ma- limited liability written . . . . . . . 1,921,833,000 1,845,786,000 1,671,252,000

turity . . . . . . . . . . . 36,122,000 2 35,760,000 companies Change in unearned
Equity securities with (‘LLCs‘), gains on premium . . . . . . 46,704,000 86,085,000 74,634,000

readily determinable divestitures of real Direct premium
fair values . . . . . . . 7,802,000 3 9,793,000 estate assets & earned . . . . . . . 1,875,129,000 1,759,701,000 1,596,618,000

Total securities . . . . . . 135,689,000 140,946,000 interest expense . . . . . . . 30,666,000 28,865,000 Ceded premium
SBA loans held for Equity in income of earned . . . . . . . dr623,193,000 dr631,075,000 dr561,155,000

sale . . . . . . . . . . . . 18,242,000 27,928,000 unconsolidated Premiums earned,
SBA loans held for in- LLCs . . . . . . . . . . . . . . . 1,191,000 1,796,000 net . . . . . . . . . . 1,251,936,000 1,128,626,000 1,035,463,000

vestment . . . . . . . . 38,584,000 38,468,000 Gains on divestitures Net investment
of real estateSBA Paycheck Protec- income (expense) 48,449,000 25,785,000 12,535,000
assets . . . . . . . . . . . . . . . . . . . . . . 87,314,000tion Program (‘PPP‘) Net realized gains

loans . . . . . . . . . . . . . . . . . . 5,908,000 Interest expense, net . . . . . . . 10,755,000 8,809,000 (losses) on
Commercial loans . . . . . . . . . . 1,187,543,000 Net income (loss) 15,400,000 21,102,000 109,166,000 investments . . . . dr1,229,000 348,000 5,892,000
Residential mortgage Common shares Net change in

loans . . . . . . . . . . . 631,506,000 605,091,000 Weighted average unrealized gains
Consumer loans . . . . . 72,676,000 78,164,000 shares outstanding (losses) of equity

- basic . . . . . . . . 13,786,000 13,771,000 13,757,000Residential construc- securities . . . . . 12,046,000 dr13,145,000 dr4,032,000
tion loans . . . . . . . . . . . . . . . 163,457,000 Weighted average Commission revenue 54,058,000 53,168,000 41,649,000

shares outstandingTotal loans . . . . . . . . . 2,172,063,000 2,106,559,000 Policy fees . . . . . . 18,881,000 20,182,000 22,713,000
- diluted . . . . . . 13,814,000 13,795,000 13,779,000Allowance for loan Other revenue . . . . 7,441,000 7,694,000 7,631,000

Year end shareslosses . . . . . . . . . . . 25,854,000 25,196,000 Total revenues . . . 1,391,582,000 1,222,658,000 1,121,851,000
outstanding . . . . 13,823,899 13,803,335 13,785,345Net loans . . . . . . . . . . 2,146,209,000 2,081,363,000 Losses & loss

Income (loss) perLeasehold Improve- adjustment
share fromments . . . . . . . . . . . 3,205,000 . . . . . . . expenses . . . . . . 992,636,000 938,399,000 779,205,000
continuingPremises & equipment, General &
operations - basic $1.12 . . . . . . . . . . . . . .net . . . . . . . . . . . . . 19,567,000 20,002,000 administrative

Net earnings (loss)Bank owned life insur- expenses . . . . . . 304,066,000 304,897,000 313,595,000
per share - basic $1.12 $1.53 $7.94ance (‘BOLI‘) . . . . . . . . . . . 26,776,000 Total operating costs

Income (loss) perDeferred tax assets, net 12,552,000 12,345,000 & expenses . . . . 1,296,702,000 1,243,296,000 1,092,800,000
share fromFederal Home Loan Interest &
continuingBank (‘FHLB‘) amortization of
operations -stock . . . . . . . . . . . 18,435,000 19,064,000 debt issuance
diluted . . . . . . . $1.11 . . . . . . . . . . . . . .Accrued interest receiv- costs . . . . . . . . . 6,531,000 6,609,000 638,000

Net earnings (loss)able . . . . . . . . . . . . 13,582,000 13,403,000 Income (loss) before
per share - diluted $1.11 $1.53 $7.92Goodwill . . . . . . . . . . 1,516,000 1,516,000 income tax

Dividends per share . . . . . . . $2.84 $2.80Prepaid expenses & expense (benefit) 88,349,000 dr27,247,000 28,413,000
Number of Commonother assets . . . . . . . 10,951,000 14,740,000 Income tax expense

Shareholders . . . 242 . . . . . . . . . . . . . .Other assets . . . . . . . . 25,230,000 . . . . . . . (benefit) . . . . . . 21,526,000 cr4,990,000 8,006,000
Total number ofTotal assets . . . . . . . . 2,578,507,000 2,444,948,000 Net income (loss) 66,823,000 dr22,257,000 20,407,000

stockholders . . . . . . . . . . 2 3 260 2 4 273Liabilities: Less: preferred stockDividends perNoninterest-bearing de- dividends . . . . . 10,000 10,000 10,000common share . . $2.88 . . . . . . . . . . . . . .mand deposits . . . . 419,636,000 494,184,000 Income (loss)Net income . . . . . . 15,400,000 . . . . . . . . . . . . . .Interest-bearing de- available to
mand deposits . . . . 313,352,000 276,218,000 1 Including bonus rental on UHS hospital facilities - common

Savings deposits . . . . . 565,088,000 591,826,000 Lease revenue - Universal Health Services, Inc. facilities: stockholders . . . 66,813,000 d22,267,000 20,397,000
Time deposits, under 2022 $2,801,000; 2021 $6,906,000 2 Approximately Common shares

$100,000 . . . . . . . . . . . . . . . 273,954,000 3 As of January 31, 2023 4 As of January 31, 2022 Weighted average
Time deposits, shares outstandingConsolidated Balance Sheet, as of Dec. 31($):$100,000 to - basic . . . . . . . . 29,829,000 30,751,000 31,218,000

$250,000 . . . . . . . . . . . . . . . 84,002,000 Weighted averageAssets: 2023 2022
Time deposits, shares outstandingBuildings & improve-

$250,000 & over . . . . . . . . . 67,344,000 - diluted . . . . . . 30,147,000 30,751,000 31,307,000ments . . . . . . . . . . . 386,925,000 . . . . . . .
Brokered time deposits 199,667,000 . . . . . . . Year end sharesBuildings & improve-
Time deposits . . . . . . . 426,397,000 . . . . . . . outstanding . . . . 28,966,000 30,389,000 31,221,000ments & construction
Total deposits . . . . . . . 1,924,140,000 1,787,528,000 Income (loss) perin progress . . . . . . . 649,374,000 641,338,000
Borrowed funds . . . . . 10,310,000 383,000,000 share - continuingAccumulated deprecia-
Subordinated deben- operations - basic $2.24 . . . . . . . . . . . . . .tion . . . . . . . . . . . . 262,449,000 248,772,000

tures . . . . . . . . . . . . . . . . . . . 10,310,000 Buildings & improve- Net earnings (loss)
Accrued interest paya- ments & construction per common share

ble . . . . . . . . . . . . . 1,924,000 691,000 in progress, net . . . . . . . . . . . 392,566,000 - basic . . . . . . . . $2.24 d$0.72 $0.65
Accrued expenses & Land . . . . . . . . . . . . . 56,870,000 56,631,000 Income (loss) per

other liabilities . . . . 18,965,000 24,192,000 Net real estate invest- share - continuing
Operating Lease Liabil- ments . . . . . . . . . . . 443,795,000 449,197,000 operations -

ities - Long-Term & Financing receivable diluted . . . . . . . $2.22 . . . . . . . . . . . . . .
Short-Term . . . . . . 5,300,000 . . . . . . . from Universal Net earnings (loss)

Health Services, Inc.Accrued expenses and per common share
(‘UHS‘) . . . . . . . . . 83,279,000 83,603,000other liabilities . . . . 24,265,000 . . . . . . . - diluted . . . . . . $2.22 d$0.72 $0.65
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Cash dividend Deferral of Accumulated other
declared per acquisition costs . . . . . . . . . . . . . . dr508,100 comprehensive in-
common share . . $.64 $.77 $.77 come (loss) . . . . . . . dr3,308,000 dr2,756,600Amortization of

Number of full time Retained earnings . . . . 11,431,500 12,912,100deferred
employees . . . . . 1,244 3 1,223 2 1,047 Treasury stock . . . . . . 39,300 3,429,800acquisition costs 481,400 421,100 586,100

Number of common Total stockholders’ eq-Compensation
stockholders . . . 51 5 56 4 40 uity . . . . . . . . . . . . 9,651,400 9,197,500expense . . . . . . 1,162,600 1,089,500 975,200

Special DPS - by Total Equity . . . . . . . . 9,651,400 . . . . . . .Other expenses . . . 1,112,000 1,006,700 1,008,600
Period End Date - Total benefits &
Gross . . . . . . . . $.13 . . . . . . . . . . . . . . expenses . . . . . . 10,745,800 10,234,100 10,950,800

UNIVEST FINANCIAL CORPTotal number of Income (loss) before
Annual Report:employees . . . . . 1,244 . . . . . . . . . . . . . . income tax . . . . 1,640,100 1,750,000 1,063,000

Current income tax Consolidated Income Account, years ended Dec.1 Reclassified to conform with 2022 presentation 2 As
expense (benefit) 452,000 473,500 212,800 31 ($):of February 1, 2022 3 As of February 3, 2023 4 As of

Deferred income taxFebruary 22, 2022 5 As of February 21, 2023 2023 2022 1 2021expense (benefit) cr95,700 cr130,700 26,000Consolidated Balance Sheet, as of Dec. 31($): Interest & fees onTotal income tax
loans & leases . . 347,918,000 237,156,000 201,347,000expense (benefit) 356,300 342,800 238,800Assets: 2023 2022 Interest & dividendsNet income (loss) 1,283,800 1,407,200 824,200Available-for-sale debt on investmentCommon shares(000)securities, at fair securities - taxable 14,225,000 11,432,000 6,136,000Weighted averagevalue . . . . . . . . . . . . . . . . . . 1 2 1,014,626,000 Interest & dividendsshares outstandingFixed maturities (trad- on investment- basic . . . . . . . . 196,660 200,647 204,233ing), at fair value . . 1,064,330,000 . . . . . . . securities - exemptWeighted averageEquity securities, at fair from federalshares outstandingvalue . . . . . . . . . . . 80,495,000 3 85,469,000 income taxes . . . 58,000 58,000 170,000- assumingShort-term investments, Interest on depositsdilution . . . . . . . 197,602 202,109 204,848at fair value . . . . . . 10,434,000 . . . . . . . with other banks 6,660,000 1,920,000 661,000Year end sharesInvestment real estate, Interest & dividendsoutstanding . . . . 193,372 197,755 202,514net . . . . . . . . . . . . . . . . . . . . 5,711,000 on other earningEarnings (loss) perTotal invested assets . . . . . . . . . 1,105,806,000 assets . . . . . . . . 2,869,000 1,627,000 1,417,000share fromCash & cash Total interest income 371,730,000 252,193,000 209,731,000continuingequivalents . . . . . . . 397,306,000 388,706,000 Interest expense onoperations - basic $6.53 $7.01 . . . . . . .Restricted cash & cash demand deposits 87,821,000 18,845,000 5,581,000Net income (loss) perequivalents . . . . . . . 2,635,000 2,635,000 Interest expense oncommon share -Prepaid reinsurance savings deposits 3,249,000 1,269,000 1,114,000basic . . . . . . . . . $6.53 $7.01 $4.04premiums . . . . . . . . . . . . . . . 282,427,000 Interest expense onEarnings (loss) perReinsurance recover- time deposits . . . 34,979,000 5,308,000 6,178,000share fromable . . . . . . . . . . . . . . . . . . . 808,850,000 Interest expenses oncontinuingPremiums receivable, short-termoperations -net . . . . . . . . . . . . . . . . . . . . 69,574,000 borrowings . . . . 7,095,000 1,389,000 8,000diluted . . . . . . . $6.50 $6.96 . . . . . . .Accounts receivable, Interest expense onNet income (loss) pernet . . . . . . . . . . . . . 219,102,000 . . . . . . . long-term debt &common share -Prepaid reinsurance subordinatedassuming dilution $6.50 $6.96 $4.02premiums . . . . . . . . 236,254,000 . . . . . . . notes . . . . . . . . 18,589,000 7,085,000 8,467,000Dividends perPremiums receivables Total interestcommon share . . $1.39 $1.26 $1.17net . . . . . . . . . . . . . 77,064,000 . . . . . . . expense . . . . . . 151,733,000 33,896,000 21,348,000Number of full timeFurniture . . . . . . . . . . 3,688,000 . . . . . . . Net interest income 219,997,000 218,297,000 188,383,000employees . . . . . 10,553 2 3 . . . . . . 2 3 10,100Automobiles and other Provision (reversal ofvehicles . . . . . . . . . 12,370,000 . . . . . . . Number of part time provision) forComputers . . . . . . . . . 8,811,000 . . . . . . . employees . . . . . . . . . . . . . . . . . . . 2 3 200 credit losses . . . 10,770,000 12,198,000 dr10,132,000Software . . . . . . . . . . 6,218,000 . . . . . . . Number of common Net interest incomeAccumulated deprecia- stockholders . . . 7,501 4 . . . . . . 4 8,200 after provision fortion and amortiza- Foreign currency credit losses . . . 209,227,000 206,099,000 198,515,000tion . . . . . . . . . . . . 31,203,000 . . . . . . . translation Trust fee income . . 7,732,000 7,743,000 8,403,000Property & equipment, adjustments . . . . . . . . . . . . . . . . . . dr12,600 Service charges onnet . . . . . . . . . . . . . 47,628,000 51,404,000 Deferral of deposit accounts 7,048,000 6,175,000 5,504,000Deferred policy acqui- Acquisition Costs dr632,200 dr556,900 . . . . . . . Investment advisorysition costs . . . . . . . 109,985,000 103,654,000 Policy Benefits - commission & feeIncome taxes recover- Remeasurement income . . . . . . . 18,864,000 19,748,000 18,936,000able . . . . . . . . . . . . . . . . . . . 1,528,000 Gain . . . . . . . . . dr54,800 dr547,500 . . . . . . . InsuranceDeferred income tax as- Total number of commission & feeset, net . . . . . . . . . . 43,175,000 57,258,000 employees . . . . . 10,553 . . . . . . . . . . . . . . income . . . . . . . 21,043,000 19,065,000 16,357,000Other assets . . . . . . . . 22,628,000 18,312,000 1 Restated to reflect correction of errors 2 As is Other service feeTotal assets . . . . . . . . 2,316,561,000 2,890,154,000 3 Approximately 4 As of February 23, 2022 income . . . . . . . 12,381,000 12,425,000 10,275,000Liabilities: Bank owned lifeConsolidated Balance Sheet, as of Dec. 31($000):Unpaid losses & loss insurance income 3,185,000 3,787,000 3,981,000adjustment expenses 510,117,000 1,038,790,000 Assets: 2023 2022 Net gain on sales ofUnearned premiums . . 990,559,000 943,854,000 Fixed maturities, at am- investmentAdvance premium . . . 48,660,000 54,964,000 ortized cost . . . . . . . 36,833,900 . . . . . . . securities . . . . . . . . . . . . 30,000 145,000Income taxes payable 5,886,000 . . . . . . . Fixed maturity securi- Net gain on mortgageBook overdraft . . . . . . 14,597,000 . . . . . . . ties - at fair value . . . . . . . . . 34,840,800 banking activities 3,689,000 4,412,000 15,141,000Reinsurance payable, Mortgage loans, net . . 2,318,200 2,435,400 Other noninterestnet . . . . . . . . . . . . . 191,850,000 384,504,000 Policy loans . . . . . . . . 3,620,200 3,601,200 income . . . . . . . 2,882,000 4,500,000 4,482,000Commission payable 20,989,000 18,541,000 Total noninterestOther long-term invest-Other liabilities & ac- income . . . . . . . 76,824,000 77,885,000 83,224,000ments . . . . . . . . . . . 1,579,400 1,440,100crued expenses . . . . 90,600,000 58,836,000 Salaries, benefits &Short-term investments . . . . . . . 1,394,800Long-term debt, net . . 102,006,000 102,769,000 commissions . . . 120,188,000 115,806,000 104,191,000Total investments . . . . 45,962,400 43,712,300Total liabilities . . . . . . 1,975,264,000 2,602,258,000 Net occupancyCash & bank deposits 146,000 119,200Common stock . . . . . . 472,000 472,000 expense . . . . . . 10,686,000 10,193,000 10,397,000Provision - InsuranceTreasury shares . . . . . 260,779,000 238,758,000 Equipment expense 4,132,000 3,904,000 3,899,000Receivables . . . . . . 29,500 . . . . . . .Additional paid-in capi- Data processingAccounts and Premi-tal . . . . . . . . . . . . . 115,086,000 . . . . . . . expense . . . . . . 16,799,000 15,215,000 12,743,000ums Receivable -Additional paid-in capi- Professional fees . . 7,141,000 9,332,000 7,687,000Balancing value . . . 1,573,200 . . . . . . .tal . . . . . . . . . . . . . . . . . . . . 112,509,000 Marketing &Provision - ReinsuranceAccumulated other advertisingReceivables . . . . . . 1,700 . . . . . . .comprehensive in- expense . . . . . . 2,180,000 2,462,000 2,063,000Reinsurance Recover-come (loss), net of Deposit insuranceable - Balancingtaxes . . . . . . . . . . . dr74,172,000 dr103,782,000 premiums . . . . . 4,825,000 3,075,000 2,712,000value . . . . . . . . . . . 9,110,100 . . . . . . .Retained earnings (ac- Intangible expenses 938,000 1,293,000 979,000Accounts & premiumscumulated deficit) . . 560,690,000 517,455,000 Restructuringreceivable, net . . . . 1,543,700 1,482,100Total stockholders’ eq- charges . . . . . . . 1,519,000 184,000 . . . . . . .Reinsurance recover-uity (deficit) . . . . . . 341,297,000 287,896,000 Other expense . . . . 28,954,000 25,310,000 22,738,000able, net . . . . . . . . . . . . . . . . 10,218,600Rep Total Equity & Mi- Total noninterestAccrued investment in-nority Interest . . . . . 341,297,000 . . . . . . . expense . . . . . . 197,362,000 186,774,000 167,409,000come . . . . . . . . . . . 633,900 615,0001 Amortized cost - available-for-sale debt securities, at Income beforeDeferred acquisitionfair value: 2022 $920,000 2 Allowance for credit loss - income taxes . . . 88,689,000 97,210,000 114,330,000costs . . . . . . . . . . . 2,714,500 2,252,300available-for-sale debt securities, at fair value: 2022 Income tax expenseGoodwill . . . . . . . . . . 349,900 347,600$1,152,852,000 3 Cost - equity securities, at fair value: (benefit) . . . . . . 17,585,000 19,090,000 22,529,000Property & equipment 485,300 451,7002022 $102,431,000 Net income . . . . 71,104,000 78,120,000 91,801,000Deferred income tax . . 649,400 449,800

Net income allocatedOther assets . . . . . . . . 1,661,700 1,786,300
to unvestedUNUM GROUP Short-term Investments 1,610,700 . . . . . . .
restricted stock . . . . . . . . . . . . . . 26,000Annual Report: Reinsurance Recover-

Net income allocatedable . . . . . . . . . . . . 9,108,400 . . . . . . .Consolidated Income Account, years ended Dec. to common shares . . . . . . . 78,120,000 91,775,000Total assets . . . . . . . . 63,255,200 61,434,90031 ($000): Common sharesPolicy & contract bene-
Weighted averagefits . . . . . . . . . . . . . . . . . . . . 1,839,8002023 1 2022 2021

shares outstandingLiabilities:Reinsurance
- basic . . . . . . . . 29,433,000 29,393,000 29,395,000Reserves for future pol-Assumed . . . . . . 80,400 78,700 . . . . . . .

Weighted averageicy & contract bene-Reinsurance Ceded dr321,200 dr355,800 . . . . . . .
shares outstandingfits . . . . . . . . . . . . . 5,667,700 42,330,200Premium income . . 10,046,000 9,616,500 9,481,000
- diluted . . . . . . 29,533,000 29,551,000 29,554,000Unearned premiums . . 380,200 352,700Net investment

Year end sharesOther policyholders’income . . . . . . . 2,096,700 2,122,200 2,213,200
outstanding . . . . 29,511,721 29,271,915 29,500,542funds . . . . . . . . . . . 1,615,700 1,750,400Net investment gain

Net income per shareIncome tax payable . . . . . . . . . 190,900(loss) . . . . . . . . . . . . . . . . . . . . . . 76,700
- basic . . . . . . . . $2.42 $2.66 $3.12Deferred income tax . . 27,000 9,200Other income . . . . 279,200 261,100 242,900

Net income per shareShort-term debt . . . . . . . . . . . . 2,000Net Investment Gain
- diluted . . . . . . $2.41 $2.64 $3.11Long-term debt . . . . . . . . . . . . 3,427,800(Loss) . . . . . . . . dr36,000 dr15,700 . . . . . . .

Common DPS - byOther liabilities . . . . . 2,283,400 2,334,400Total revenue . . . . 12,385,900 11,984,100 12,013,800
Period End Date -Future Policy Benefits 40,009,400 . . . . . . .Benefits & change in
Gross . . . . . . . . $.84 . . . . . . . . . . . . . .Income Tax Payable . . 190,000 . . . . . . .reserves for future

Full-Time EmployeesTotal liabilities . . . . . . 53,603,800 52,237,400benefits . . . . . . . . . . . . . . . . . . . . . 7,598,600
(Period End) . . . 979 . . . . . . . . . . . . . .Common stock . . . . . . 19,400 30,800Provision for future

Total number ofAdditional paid-in capi-policy benefits . . 7,311,900 7,542,100 . . . . . . .
employees . . . . . 979 973 920tal . . . . . . . . . . . . . 1,547,800 2,441,000Commissions . . . . 1,170,100 1,086,400 1,038,100

Number of commonEffect of Change inInterest & debt
stockholders . . . 2,362 3 2,406 2 2,444Discount Rate As-expense . . . . . . 194,800 188,500 185,000

sumptions on theCost related to early 1 Reclassified to conform with 2022 presentation 2 As
LFPB . . . . . . . . . . . dr648,400 . . . . . . .retirement of debt . . . . . . . 4,200 67,300 of February 11, 2022 3 As of February 10, 2023
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Consolidated Balance Sheet, as of Dec. 31($): Other income Hospitality & sales tax-
(expense), net . . 6,115,000 60,410,000 3,280,000 es payable . . . . . . . 45,179,000 52,217,000

Assets: 2023 2022 Deferred revenue . . . . 105,217,000 124,969,000Income (loss) beforeCash & due from income taxes . . . dr526,646,000 dr331,127,000 dr153,807,000 Future stay credits . . . 584,000 3,369,000banks . . . . . . . . . . . 72,815,000 84,176,000 State and local . . . 476,000 . . . . . . . . . . . . . . Accrued expenses &Interest-bearing depos- other current liabili-Foreign . . . . . . . . 93,000 . . . . . . . . . . . . . .its with other banks 176,984,000 68,623,000 ties . . . . . . . . . . . . . 30,316,000 85,833,000Total currentCash & cash Long-term debt, net ofprovision forequivalents . . . . . . . 249,799,000 152,799,000 current portion . . . . . . . . . . . 125,000income taxes . . . 569,000 . . . . . . . . . . . . . .Investment securities Other Current Liabili-Income Taxes -held-to-maturity . . . 145,777,000 1 154,727,000 ties . . . . . . . . . . . . . 27,016,000 . . . . . . .Domestic -Investment securities Insurance premium fi-Deferred . . . . . . 763,000 . . . . . . . . . . . . . .available-for-sale . . 351,553,000 2 3 350,256,000 nancing . . . . . . . . . 3,300,000 . . . . . . .Income Taxes - LocalInvestments in equity Total current liabilities 422,823,000 530,529,000- Deferred . . . . . 254,000 . . . . . . . . . . . . . .securities . . . . . . . . 3,293,000 2,579,000 Other long-term liabili-Total deferredFederal Home Loan ties . . . . . . . . . . . . . 33,079,000 54,987,000expense (benefit)Bank, Federal Re- Total liabilities . . . . . . . . . . . . . 585,641,000for income taxes 1,017,000 . . . . . . . . . . . . . .serve Bank & other Redeemable noncon-Income tax expensestock, at cost . . . . . 40,499,000 33,841,000 trolling interests . . . 76,593,000 306,943,000(benefit) . . . . . . 1,586,000 1,022,000 784,000Loans held for sale . . . 11,637,000 5,037,000 Class A common stock 3,000 24,000Net Income AfterLoans & leases held for Class B common stock 2,000 20,000Extraordinaryinvestment . . . . . . . 6,567,214,000 6,123,230,000 Additional paid-in capi-Items applicable toLess: allowance for tal . . . . . . . . . . . . . 1,372,618,000 1,355,139,000Common . . . . . . dr298,703,000 . . . . . . . . . . . . . .credit losses, loans & Retained earnings (ac-Net income (loss) dr528,232,000 dr332,149,000 dr154,591,000leases . . . . . . . . . . . 85,387,000 79,004,000 cumulated deficit) . . dr1,240,850,000 dr942,185,000Income (loss)Net loans & leases held Accumulated otherattributable tofor investment . . . . 6,481,827,000 6,044,226,000 comprehensive in-remeasurement ofPremises & equipment, come (loss) . . . . . . . dr720,000 2,000redeemablenet . . . . . . . . . . . . . 51,441,000 50,939,000 Total equity (deficit) 131,053,000 413,000,000convertibleOperating lease
Total Equity . . . . . . . . 131,053,000 . . . . . . .preferred units . . . . . . . . . . . . . . . . 426,101,000right-of-use asset . . 31,795,000 30,059,000

Net income (loss)Goodwill . . . . . . . . . . 175,510,000 175,510,000
includingOther intangibles, net VALLEY NATIONAL BANCORP (NJ)remeasurement ofof accumulated Annual Report:redeemableamortization . . . . . . 10,950,000 11,384,000
convertibleBank owned life insur- Consolidated Income Account, years ended Dec.preferred units . . . . . . . . . 332,149,000 580,692,000ance . . . . . . . . . . . . 131,344,000 120,297,000 31 ($000):Less: net incomeAccrued interest receiv-
(loss) including 2023 2022 1 2021able & other assets 95,203,000 90,362,000
remeasurement of Interest & fees onOther prepaid expenses 551,000 . . . . . . .
redeemable loans . . . . . . . . 2,886,930 1,828,477 1,257,389Current income tax re-
convertible Interest & dividendsceivable . . . . . . . . . 21,793,000 . . . . . . .
preferred units on investmentRetirement plans . . . . 3,409,000 . . . . . . .
prior to reverse securities - taxable 20,305 105,716 56,026Total assets . . . . . . . . 7,780,628,000 7,222,016,000
recapitalization . . . . . . . . . . . . . . 555,437,000 Interest & dividendsLiabilities:

Less: net income on investmentNoninterest-bearing de-
(loss) attributable securities -posits . . . . . . . . . . . 1,468,320,000 2,047,263,000
to redeemable tax-exempt . . . . 130,708 17,958 11,716Interest-bearing depos-
noncontrolling Interest & dividendsits . . . . . . . . . . . . . 4,907,461,000 3,866,263,000
interests . . . . . . 229,529,000 154,251,000 dr12,558,000 on investmentTotal deposits . . . . . . . 6,375,781,000 5,913,526,000

Net income (loss) securities -Short-term borrowings 6,306,000 197,141,000
attributable to dividends . . . . . . . . . . . . 11,468 7,357Long-term debt . . . . . 310,000,000 95,000,000
class A common Interest on federalSubordinated notes . . . 148,761,000 148,260,000
stockholders . . . . . . . . . . d177,898,000 d12,697,000 funds sold & otherOperating lease liabili-

Weighted average short-termties . . . . . . . . . . . . . 34,851,000 33,153,000
class A shares investments . . . . . . . . . . . 13,064 1,738Accrued interest paya-
outstanding - Federal funds sold 76,809 . . . . . . . . . . . . . .ble & other liabili-
basic . . . . . . . . . . . . . . . . 2 11,171,150 10,739,700 Dividends . . . . . . . 24,139 . . . . . . . . . . . . . .ties . . . . . . . . . . . . . 65,721,000 58,436,000

Common shares Total interest income 3,138,891 1,976,683 1,334,226Total liabilities . . . . . . 6,941,420,000 6,445,516,000
Weighted averageCommon stock . . . . . . 157,784,000 157,784,000 Interest on deposits -

shares outstandingAdditional paid-in capi- savings, NOW &
- basic . . . . . . . . 12,202,000 . . . . . . . . . . . . . .tal . . . . . . . . . . . . . 301,066,000 300,808,000 money market . . 535,749 186,709 42,879

Retained earnings . . . . 474,691,000 428,637,000 Weighted average Interest on deposits -
Accumulated other class A shares time . . . . . . . . . 739,025 69,691 25,094

comprehensive in- outstanding - Interest on short-term
come (loss), net of diluted . . . . . . . 12,202,000 2 11,171,150 10,739,700 borrowings . . . . . . . . . . . 17,453 5,374
tax benefit . . . . . . . dr50,646,000 dr62,104,000 Year end shares Interest on long-term

Treasury stock, at cost 43,687,000 48,625,000 outstanding . . . . 22,071,130 2 21,691,773 21,693,955 borrowings &
Total shareholders’ eq- juniorNet earnings (loss)

uity . . . . . . . . . . . . 839,208,000 776,500,000 subordinatedper class A share -
Total shareholders eq- debentures . . . . 103,770 47,190 50,978basic . . . . . . . . . d24.48 2 d16.00 d$1.20

uity . . . . . . . . . . . . 839,208,000 . . . . . . . Interest on otherNet earnings (loss)
borrowings . . . . 94,869 . . . . . . . . . . . . . .per class A share -1 Fair value - investment securities held-to-maturity:

Total interestdiluted . . . . . . . d24.48 2 d16.00 d$1.202022 $134,068,000 2 Amortized cost - investment securi-
expense . . . . . . 1,473,413 321,043 124,325Full-Time Employeesties available for sale: 2022 $402,111,000 3 Net of allow-

Net interest income 1,665,478 1,655,640 1,209,901(Period End) . . . 6,400 . . . . . . . . . . . . . .ance for credit loss - investment securities available for
Provision (credit) forTotal number ofsale: 2022 $929,000

credit losses foremployees . . . . . 6,400 3 7,900 3 8,200
held to maturityNumber of class A

UNIVEST FINANCIAL CORP securities . . . . . 4,559 481 dr263common
Earnings, 9 mos. to Sep. 30 (Consol. $000): Provision for creditstockholders . . . . . . . . . . 3 5 150 3 4 275

losses for loans 45,625 56,336 32,896Number of class B2023 2022 Net interest incomecommonNet interest income . . 270,498 174,792 after provision forstockholders . . . . . . . . . . 3 5 20 3 4 20Prov. loan losses . . . . 8,839 6,782 credit losses . . . 1,615,294 1,598,823 1,177,268Number of class GNon-int. income . . . . . dr270,498 dr174,792 Wealth managementcommonNon-int. expenses . . . . 139,477 132,666 & trust fees . . . . 44,158 34,709 14,910stockholders . . . . . . . . . . 3 5 1.00 3 4 1.00Income taxes . . . . . . . 13,436 13,294 InsuranceForeign currencyNet income . . . . . . . 54,850 54,284 commissions . . . 11,116 11,975 7,810translationEarn. per share Capital markets . . . 41,489 52,362 27,377adjustments . . . . . . . . . . . 5,000 . . . . . . .(primary) . . . . . . . . $1.86 $1.85 Service charges onImpairment ofEarn. per share deposit accounts 41,306 36,930 21,424long-lived assets 46,000,000 . . . . . . . . . . . . . .(fully-diluted) . . . . . $1.86 $1.84 Gains (losses) onTotal comprehensiveCommon shares(000) securitiesincome (loss)Avg. no. shs. (primary) 29,411 29,440 transactions, net 1,104 dr1,230 1,758attributable toAvg. no. shs. Fees from loanClass A Common(fully-diluted) . . . . . 29,506 29,588 servicing . . . . . . . . . . . . . 11,273 11,651Stockholders . . . dr299,430,000 . . . . . . . . . . . . . .
Credit card feeCommon

income . . . . . . . 10,670 . . . . . . . . . . . . . .VACASA INC Shareholders -
Gain on sales ofAnnual Report: Number . . . . . . 161 . . . . . . . . . . . . . .

loans, net . . . . . 6,054 6,418 26,6691 Reclassified to conform with 2022 presentationConsolidated Income Account, years ended Dec. Gains (losses) on2 Adjusted for 1-for-20 stock split, October 3, 202331 ($): sales of assets, net 6,809 . . . . . . . . . . . . . .3 Approximately 4 As of February 28, 2021 5 As of Bank owned life2023 2022 1 2021 March 10, 2023 insurance . . . . . 11,843 8,040 8,817Revenue . . . . . . . . 1,117,950,000 1,187,950,000 889,058,000
Consolidated Balance Sheet, as of Dec. 31($): Change in FederalCost of revenue,

Deposit Insuranceexclusive of Assets: 2023 2022 Corporationdepreciation & Cash & cash (FIDC) loss-shareamortization equivalents . . . . . . . 88,049,000 157,810,000 receivable . . . . . 51,180 . . . . . . . . . . . . . .shown separately Restricted cash . . . . . . 137,788,000 161,850,000 Other non-interestbelow . . . . . . . . 519,651,000 564,373,000 440,753,000 Accounts receivable, income . . . . . . . . . . . . . . 46,316 34,597Operations & net . . . . . . . . . . . . . 14,242,000 17,204,000 Total non-interestsupport . . . . . . . 245,706,000 264,068,000 186,984,000 Prepaid expenses & income . . . . . . . 225,729 206,793 155,013Technology & other current assets 25,766,000 44,499,000 Salary & employeedevelopment . . . 60,800,000 68,344,000 48,709,000 Total current assets . . . 265,845,000 381,363,000 benefits expense 563,591 526,737 375,865Sales & marketing 212,269,000 247,167,000 187,904,000
Land - Gross . . . . . . . 13,394,000 . . . . . . . Net occupancyGeneral &
Furniture, fixtures, and expense . . . . . . 150,708 . . . . . . . . . . . . . .administrative . . 81,612,000 107,624,000 88,835,000

other . . . . . . . . . . . 26,340,000 . . . . . . . Net occupancyDepreciation . . . . . 21,357,000 21,706,000 17,110,000
Property & equipment, expense . . . . . . 101,470 94,352 79,355Amortization of

net . . . . . . . . . . . . . 56,717,000 65,543,000 Technology,intangible assets 56,890,000 61,629,000 44,163,000
Intangible assets, net 114,464,000 214,851,000 furniture &Impairment of
Goodwill . . . . . . . . . . 171,879,000 585,205,000 equipmentgoodwill . . . . . . 411,000,000 243,991,000 . . . . . . .
Other long-term assets 54,643,000 58,622,000 expense . . . . . . 80,567 161,752 89,221Total operating costs
Total assets . . . . . . . . 663,548,000 1,305,584,000& expenses . . . . 1,655,285,000 1,578,902,000 1,014,458,000 Federal Deposit

Liabilities:Income (loss) from Insurance
Accounts payable . . . . 30,353,000 35,383,000operations . . . . . dr537,335,000 dr390,952,000 dr125,400,000 Corporation

Interest income . . . 7,021,000 1,991,000 36,000 Funds payable to own- insurance
Interest expense . . 2,447,000 2,576,000 31,723,000 ers . . . . . . . . . . . . . 178,670,000 228,758,000 assessment . . . . 88,154 22,836 14,183
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Amortization of other Short-term borrowings . . . . . . . 138,729 Other . . . . . . . . . . 2,871 . . . . . . . . . . . . . .
intangible assets 39,768 37,825 21,827 Short-term borrowings 917,834 . . . . . . . Total other income

Professional & legal FHLB Advances - Cur- (expense) . . . . . dr126,187 dr7,319 dr112,746
fees . . . . . . . . . . . . . . . . 82,618 38,432 rent Portion . . . . . . 165,000 . . . . . . . Income (loss) from

Loss on FHLB Advances, LT continuing
extinguishment of Balancing value . . . 1,525,013 . . . . . . . operations . . . . . dr157,193 dr39,534 dr152,002
debt . . . . . . . . . . . . . . . . . . . . . . . 8,406 Finance leases . . . . . . 15 . . . . . . . Income (loss) from

Amortization of tax Long-term borrowings 2,328,375 1,543,058 discontinued
credit investments 18,009 12,407 10,910 Junior subordinated de- operations . . . . . 3,150 dr64,704 16,911

Other non-interest bentures issued to Discontinued
expense . . . . . . 120,424 86,422 53,343 capital trusts . . . . . . 57,108 56,760 operations -

Total non-interest Lease liabilities . . . . . . . . . . . . 358,884 realized gains
expense . . . . . . 1,162,691 1,024,949 691,542 Accrued expenses & (losses) &

Income (loss) before other liabilities . . . . 1,283,656 1,327,602 unrealized gains
income taxes . . . 678,332 780,667 640,739 Lease liabilities . . . . . 403,781 . . . . . . . (losses) on

Total deferred Operating leases . . . . . 403,766 . . . . . . . disposition of
expense . . . . . . cr9,359 . . . . . . . . . . . . . . Total liabilities . . . . . . 54,233,583 51,061,947 rental property &

Income tax expense Preferred stock series impairments, net 41,682 69,353 25,552
(benefit) . . . . . . 179,821 211,816 166,899 A . . . . . . . . . . . . . . 111,590 111,590 Total discontinued

Net income (loss) 498,511 568,851 473,840 Preferred stock series operations, net . . 44,832 4,649 42,463
Dividends on B . . . . . . . . . . . . . . 98,101 98,101 Net income (loss) dr112,361 dr34,885 dr109,539

preferred stock 16,135 13,146 12,688 Common stock . . . . . . 178,187 178,185 Noncontrolling
Net income (loss) Surplus . . . . . . . . . . . 4,989,989 4,980,231 interests in

available to Retained earnings . . . . 1,471,371 1,218,445 consolidated joint
common Unrealized Gainsand ventures . . . . . . 2,319 3,079 4,595
shareholders . . . 482,376 555,705 461,152 Losses on AFS Se- Noncontrolling

Common shares(000) curities . . . . . . . . . . dr115,502 . . . . . . . interests in
Weighted average Unrealized Gainsand operating

shares outstanding Losses onDeriva- partnership of
- basic . . . . . . . . 507,532 485,435 407,445 tives . . . . . . . . . . . . 2,114 . . . . . . . income from

Weighted average Accumulated other continuing
shares outstanding comprehensive in- operations . . . . . 14,267 5,652 15,739
- diluted . . . . . . 509,246 487,818 410,018 come (loss) . . . . . . . dr146,456 dr164,002 Noncontrolling

Year end shares Treasury stock, at cost 1,391 21,748 interests in
outstanding . . . . 507,710 2 506,374 421,437 Total shareholders’ eq- operating

Net earnings (loss) uity . . . . . . . . . . . . 6,701,391 6,400,802 partnership in
per common share Total Equity . . . . . . . . 6,701,391 . . . . . . . discontinued
- basic . . . . . . . . $0.95 $1.14 $1.13 operations . . . . . dr3,872 dr378 dr3,8601 Net of allowance for credit losses - investment securi-Net earnings (loss) Redeemableties - held to maturity debt securities: 2022 $1,646,000per common share noncontrolling
- diluted . . . . . . $0.95 $1.14 $1.12 interests . . . . . . dr7,618 dr25,534 dr25,977

Cash dividends VALLEY NATIONAL BANCORP (NJ) Net income (loss)
declared per Earnings, 9 mos. to Sep. 30 (Consol. $000): available to
common share . . $.44 $.44 $.44 common2023 2022Number of full time shareholders . . . d107,265 d52,066 d119,042Net interest income . . 2,320,707 1,330,133employees . . . . . 3,749 . . . . . . . . . . . . . . Common shares(000)Non-int. income . . . . . dr2,320,707 dr1,330,133Total number of Weighted averageNon-int. expenses . . . . 822,270 758,709employees . . . . . 3,749 3 3,826 3 3,370 shares outstandingIncome taxes . . . . . . . 162,410 144,271Number of common - basic . . . . . . . . 91,883 91,046 90,839Net income . . . . . . . 426,957 391,260stockholders . . . 6,872 3 7,183 3 7,578 Weighted averageEarn. per share1 Reclassified to conform with 2022 presentation shares outstanding(primary) . . . . . . . . $0.82 $0.802 Shares increased due to the effect of stock incentive plan - diluted . . . . . . 91,883 91,046 99,893Earn. per shareand common stock issued in acquisition 3 As is Year end shares(fully-diluted) . . . . . $0.81 $0.79 outstanding . . . . 92,229 91,142 90,948Consolidated Balance Sheet, as of Dec. 31($000): Common shares(000) Income (loss) perAvg. no. shs. (primary) 507,580 478,383 share fromAssets: 2023 2022 Avg. no. shs. continuingCash & due from (fully-diluted) . . . . . 509,204 480,625 operations - basic d$1.66 d$.68 d$1.82banks . . . . . . . . . . . 284,090 444,325

Earnings perInterest bearing depos-
share-disp ofits with banks . . . . . 607,135 503,622 VERIS RESIDENTIAL INC
discontinuedInvestment securities - Annual Report:
opers . . . . . . . . $.45 $.76 . . . . . . .equity securities . . . 64,464 48,731 Consolidated Income Account, years ended Dec. Earnings perInvestment securities - 31 ($000): share-inc fromtrading debt securi-
discontinued oper $.03 d$.71 . . . . . . .ties . . . . . . . . . . . . . 3,973 13,438 2023 2 2022 1 2021

Income (loss) perU.S. Treasury securi- Revenue from leases 252,144 206,052 276,864
share fromties . . . . . . . . . . . . . 26,232 . . . . . . . Real estate services 3,868 3,581 9,596
discontinuedUS government agency Parking income . . . 18,036 15,819 15,003
operations - basic $.49 $.05 $.43securities . . . . . . . . 305,996 . . . . . . . Hotel income . . . . 5,811 7,996 10,618

Net income (loss) perObligations of states Other income . . . . . . . . . . . . . . . . . . 11,309
share - basic . . . d$1.22 d$0.63 d$1.39and state agencies . . 88,556 . . . . . . . Total revenues . . . 279,859 233,448 323,390

Municipal bonds . . . . 316,914 . . . . . . . Income (loss) perReal estate taxes
share fromMortgage-backed secs 2,885,303 . . . . . . . expenses . . . . . . 40,810 39,112 47,106
continuingTrust Preferred Securi- Utilities expenses 9,922 8,921 14,802
operations -ties . . . . . . . . . . . . . 37,062 . . . . . . . Operating services
diluted . . . . . . . d$1.66 d$.68 d$1.82Corporate and other expenses . . . . . . 57,925 52,797 71,246

Earns per share-dispdebt securities . . . . 80,350 . . . . . . . Real estate services
of discont opers -Allowance for credit expenses . . . . . . 14,188 10,549 12,857
diluted . . . . . . . $.45 $.76 . . . . . . .losses . . . . . . . . . . . dr1,205 . . . . . . . General &

Earn per share-incInvestment securities - administrative
from discont opersheld to maturity debt expenses . . . . . . 44,472 56,014 57,190
- diluted . . . . . . $.03 d$.71 . . . . . . .securities . . . . . . . . 3,739,208 1 3,827,338 Transaction-related

U.S. Treasury securi- Income (loss) percosts . . . . . . . . . . . . . . . . . . . . . . . 12,221
ties . . . . . . . . . . . . . 288,157 . . . . . . . share fromAcquisition-related

discontinuedUS Government agency costs . . . . . . . . . 7,627 3,468 . . . . . . .
operations -Securities . . . . . . . . 23,702 . . . . . . . Depreciation &
diluted . . . . . . . $.49 $.05 $.43Obligations of states amortization

and state agencies . . 47,695 . . . . . . . Net income (loss) perexpenses . . . . . . 93,589 85,434 110,038
share - diluted . . d$1.22 d$0.63 d$1.39Municipal bonds . . . . 143,995 . . . . . . . Property impairments

Residential Mortgage expenses . . . . . . 32,516 . . . . . . . 13,467 Number of full time
Backed Securities . . 626,572 . . . . . . . Land & other employees . . . . . 197 . . . . . . . . . . . . . .

impairmentsCorporate and other Total number of
expenses, net . . . 9,324 9,368 23,719debt securities . . . . 166,455 . . . . . . . employees . . . . . 197 . . . . . . . . . . . . . .

Total expenses . . . 310,373 265,663 362,646Investment securities - Number of Common
Interest expense . . 89,355 66,381 65,192available for sale Shareholders . . . 218 . . . . . . . . . . . . . .
Interest & otherdebt securities . . . . 1,296,576 1,261,397 Provision for Income

investment incomeTotal investment secur- Taxes . . . . . . . . 492 . . . . . . . . . . . . . .
(loss) . . . . . . . . 5,515 729 524ities . . . . . . . . . . . . 5,104,221 5,150,904 Net Income Before

Equity in earningsLoans held for sale, at Extraordinary and
(loss) offair value . . . . . . . . 30,640 18,118 Preferred
unconsolidatedLoans . . . . . . . . . . . . 50,210,295 46,917,200 Dividends . . . . . dr157,193 dr39,534 . . . . . . .
joint ventures . . 3,102 1,200 dr4,251Less: allowance for 1 Restated to reflect the discontinued operations of theRealized gainsloan losses . . . . . . . 446,080 458,655 final suburban office asset in New Jersey 2 Restated to(losses) &Net loans . . . . . . . . . . 49,764,215 46,458,545 reflect discontinued operationsunrealized gainsPremises & equipment,

Consolidated Balance Sheet, as of Dec. 31($000):(losses) onnet . . . . . . . . . . . . . 381,081 358,556
disposition ofLease right of use as- Assets: 2023 2022rental property,sets . . . . . . . . . . . . 343,461 306,352

Land & leasehold inter-net . . . . . . . . . . . . . . . . . . . . . . . . 3,022Bank owned life insur-
ests . . . . . . . . . . . . 474,499 492,204Gain (loss) onance . . . . . . . . . . . . 723,799 717,177

Buildings & improve-disposition ofAccrued interest receiv-
ments . . . . . . . . . . . 2,782,468 3,332,315developable land 7,068 57,262 2,115able . . . . . . . . . . . . 245,498 196,606

Tenant improvements 30,908 122,509Gain (loss) on sale ofGoodwill . . . . . . . . . . 1,868,936 1,868,936
Furniture, fixtures &unconsolidatedOther intangible assets,

equipment . . . . . . . 103,613 99,094joint venturenet . . . . . . . . . . . . . 160,331 197,456
Total rental property . . 103,613 4,046,122interests . . . . . . . . . . . . . . . . . . . . dr1,886Other assets . . . . . . . . 1,421,567 1,242,152
Less - accumulated de-Gain (loss) fromTotal assets . . . . . . . . 60,934,974 57,462,749

preciation & amorti-extinguishment ofLiabilities:
zation . . . . . . . . . . . 443,781 631,910debt, net . . . . . . dr5,606 dr129 dr47,078Non-interest bearing

Total investment beforeLoss from continuingdeposits . . . . . . . . . 11,539,483 14,463,645
the following . . . . . 2,947,707 3,414,212operations beforeTime & savings depos-

Real estate held forincome taxits . . . . . . . . . . . . . 13,176,724 . . . . . . .
sale, net . . . . . . . . . 58,608 193,933expense . . . . . . dr156,701 dr39,534 . . . . . . .Interest bearing depos-

Net investment in rentalInterest cost ofits - savings, NOW
property . . . . . . . . . 3,006,315 3,608,145mandatorily& money market . . . 24,526,622 23,616,812

redeemable Cash & cashInterest bearing depos-
noncontrolling equivalents . . . . . . . 28,007 26,782its - time . . . . . . . . . . . . . . . 9,556,457
interests . . . . . . dr49,782 . . . . . . . . . . . . . .Total deposits . . . . . . . 49,242,829 47,636,914 Restricted cash . . . . . . 26,572 20,867
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Investments in uncon- Dividends Per Share Less: net income
solidated joint ven- - Common - Gross attributable to
tures . . . . . . . . . . . . 117,954 126,158 - by Period End noncontrolling

Date . . . . . . . . . $.03 . . . . . . . . . . . . . . interests . . . . . . dr41,082 dr18,632 dr9,307Unbilled rents receiva-
Net incomeble, net . . . . . . . . . . 5,500 39,734 Dividends Per Share

attributable toDeferred charges & - Common - Gross
commonother assets, net . . . 53,956 96,162 - by Period End
shareholders . . . 2,513,540 1,117,635 1,013,851Date . . . . . . . . . $.03 . . . . . . . . . . . . . .Accounts receivable . . 2,742 2,920

Common shares(000)Total assets . . . . . . . . 3,241,046 3,920,768 EPS - Basic -
Weighted averageLiabilities: excluding

shares outstandingExtraordinaryMortgages, loans paya-
- basic . . . . . . . . 1,014,513 877,508 564,467Items Applicableble & other obliga-

Weighted averageto Common -tions, net . . . . . . . . 1,853,897 1,903,977
shares outstandingTotal . . . . . . . . $1.21 . . . . . . . . . . . . . .Dividends & distribu-
- diluted . . . . . . 1,015,777 879,676 577,066tions payable . . . . . 5,540 110 EPS - Diluted -

Year end sharesAccounts payable, ac- excluding
outstanding . . . . 1,042,703 2 963,097 628,942crued expenses & Extraordinary

Net income (loss) perother liabilities . . . . 55,492 72,041 Items Applicable
share - basic . . . $2.48 $1.27 $1.80to Common -Rents received in ad-

Net income (loss) perTotal . . . . . . . . $1.19 . . . . . . . . . . . . . .vance & security de-
share - diluted . . $2.47 $1.27 $1.76posits . . . . . . . . . . . 14,985 22,941 1 Approximately 2 As of February 22, 2022 3 As of

Dividends perAccrued interest paya- February 17, 2023
common share . . $1.61 $1.50 $1.38ble . . . . . . . . . . . . . 6,580 7,131

Consolidated Balance Sheet, as of Dec. 31($): Number of full timeTotal liabilities . . . . . . 1,936,494 2,006,200
employees . . . . . 28 3 23 3 47Redeemable noncon- Assets: 2023 2022 Number of part timetrolling interests . . . 24,999 515,231 Cash & cash employees . . . . . . . . . . . . . . . . . . . 3 105Common stock . . . . . . 922 911 equivalents . . . . . . . 780,400,000 260,600,000 Total number ofAdditional paid-in capi- Accounts & Notes Re- employees . . . . . 28 3 23 3 152tal . . . . . . . . . . . . . 2,553,060 2,532,182 ceivable - Trade - Number of commonDividends in excess of Net . . . . . . . . . . . . 2,185,200,000 . . . . . . . stockholders . . . 313 3 5 286 3 4 120net earnings . . . . . . dr1,418,312 dr1,301,385 Accounts receivable . . . . . . . . . 1,888,800,000 Golf expenses . . . . 27,089 . . . . . . . . . . . . . .Accumulated other Inventories . . . . . . . . . 884,300,000 822,000,000 Comprehensivecomprehensive in- Other current assets . . 151,600,000 187,300,000 income . . . . . . . 2,482,057 . . . . . . . . . . . . . .come (loss) . . . . . . . 1,808 3,977

Total current assets . . . 4,001,500,000 3,158,700,000 Other (losses) gains 4,456 . . . . . . . . . . . . . .Total Veris Residential,
Property, plant &Inc. stockholders’ 1 Reclassified to conform with 2022 presentationequipment, net . . . . 560,100,000 489,400,000equity . . . . . . . . . . . 1,137,478 1,235,685 2 Shares increased due to the effect of issuance of com-Goodwill . . . . . . . . . . 1,330,300,000 1,284,700,000Noncontrolling inter- mon stock and stock-based compensation, net of forfeit-Other intangible assets,ests in subsidiaries - ures 3 As is 4 As of February 22, 2022 5 As of Februarynet . . . . . . . . . . . . . 1,672,900,000 1,816,100,000operating partner- 21, 2023Deferred income taxes 159,800,000 46,400,000ship . . . . . . . . . . . . 107,206 126,109

Consolidated Balance Sheet, as of Dec. 31($000):Right-of-use assets, net 173,500,000 166,400,000Noncontrolling inter-
Other assets . . . . . . . . . . . . . . . 134,000,000ests in subsidiaries - Assets: 2023 2022Total other assets . . . . . . . . . . . 3,447,600,000consolidated joint Investment in direct fi-ventures . . . . . . . . . 34,869 37,543 Other Non-Current As- nancing leases, net 23,717,060 . . . . . . .sets . . . . . . . . . . . . 100,400,000 . . . . . . .Total noncontrolling in- Investments in leases -terests in subsidiar- Total assets . . . . . . . . 7,998,500,000 7,095,700,000 sales-type, net . . . . . . . . . . . 17,172,325ies . . . . . . . . . . . . . 142,075 163,652 Liabilities: Real estate portfolio -Total equity . . . . . . . . 1,279,553 1,399,337 Current portion of investments in lease -

long-term debt . . . . 21,800,000 21,800,000 sales-type & direct
Accounts payable & of- financing, net . . . . . 1,144,177 . . . . . . .VERTIV HOLDINGS CO fering costs . . . . . . . 986,400,000 . . . . . . . Investments in leases -Annual Report: Accounts payable . . . . . . . . . . . 984,000,000 operating . . . . . . . . 150,727 . . . . . . .
Accrued expenses & Real estate portfolio -Consolidated Income Account, years ended Dec.

other liabilities . . . . . . . . . . . 872,400,000 investments in leases31 ($):
Income taxes . . . . . . . 46,500,000 19,700,000 - financing receiv-

2023 2022 2021 Other . . . . . . . . . . . . . 25,200,000 . . . . . . . ables, net . . . . . . . . 18,211,102 16,740,770
Total revenues . . . 6,863,200,000 . . . . . . . . . . . . . . Accrued expenses and Real estate portfolio -
Net sales - products 5,406,100,000 4,335,300,000 3,694,600,000 other liabilities - Bal- investments in loans,
Net sales - service 1,457,100,000 1,356,200,000 1,303,500,000 ancing value . . . . . . 611,800,000 . . . . . . . net . . . . . . . . . . . . . . . . . . . . 685,793
Net sales . . . . . . . . . . . . . . . 5,691,500,000 4,998,100,000 Other . . . . . . . . . . . . . 352,200,000 . . . . . . . Real estate portfolio
Cost of sales - Total current liabilities 2,305,400,000 1,897,900,000 -investment in un-

products . . . . . . 3,575,700,000 3,219,100,000 2,699,700,000 Long-term debt, net . . . . . . . . . 3,169,100,000 consolidated affiliate . . . . . . . 1,460,775
Cost of sales - Deferred income taxes 159,500,000 176,500,000 Real estate porftolio -

service . . . . . . . 887,000,000 856,300,000 775,700,000 Warrant liabilities . . . . 195,000,000 58,700,000 land . . . . . . . . . . . . . . . . . . . 153,560
Total cost of sales . . . . . . . 4,075,400,000 3,475,400,000 Long-term lease liabili- Cash & cash
General & ties . . . . . . . . . . . . . 142,600,000 132,000,000 equivalents . . . . . . . 522,574 208,933

administrative Short-term investments . . . . . . . 217,342Other long-term liabili-
expenses . . . . . . 1,312,300,000 . . . . . . . . . . . . . . ties . . . . . . . . . . . . . 262,000,000 219,600,000 Buildings and improve-

Selling, general & ments - Gross . . . . . 15,727 . . . . . . .Total liabilities . . . . . . 5,983,600,000 5,653,800,000
administrative Property & equipmentClass A common stock 38,179 . . . . . . .
expenses . . . . . . . . . . . . . 1,178,300,000 1,109,000,000 used in operations,Additional paid-in capi-

Amortization of net . . . . . . . . . . . . . 66,946 . . . . . . .tal . . . . . . . . . . . . . 2,711,300,000 2,630,700,000
intangibles . . . . 181,300,000 215,800,000 144,300,000 Other assets . . . . . . . . 329 936,328Retained earnings (ac-

Restructuring costs 28,600,000 700,000 1,400,000 Net investment in lease 23,015,931 . . . . . . .cumulated deficit) . . dr691,900,000 dr1,142,600,000
Foreign currency Allowance for creditHedging Reserves . . . 87,700,000 . . . . . . .

gain (loss), net . . dr16,000,000 dr3,700,000 dr3,200,000 losses . . . . . . . . . . . 701,129 . . . . . . .Accumulated other
Asset impairments . . . . . . . . . . . . . . 8,700,000 Deferred Tax - Asset -comprehensive in-
Other operating Net . . . . . . . . . . . . 9,423 . . . . . . .come (loss) . . . . . . . dr4,500,000 dr46,200,000

expense (income) dr9,900,000 dr5,800,000 dr3,800,000 Total assets . . . . . . . . 44,059,841 37,575,826Total equity (deficit) 2,014,900,000 1,441,900,000
Total operating profit Liabilities:Total Equity . . . . . . . . 2,014,900,000 . . . . . . .(loss) . . . . . . . . . . . . . . . 223,400,000 259,900,000 Accrued expenses &
Interest expense, net . . . . . . . 147,300,000 90,600,000 deferred revenue . . . 227,241 213,388
Income (loss) on Finance sub-lease lia-VICI PROPERTIES INC

extinguishment of bilities - Current Por-Annual Report:debt . . . . . . . . . . . . . . . . . . . . . . . dr400,000 tion . . . . . . . . . . . . 65,538 . . . . . . .
Consolidated Income Account, years ended Dec.Gain (loss) on tax Finance sub-lease lia-

31 ($000):receivable bilities - Long-Term 866,052 . . . . . . .
agreement . . . . . . . . . . . . . . . . . . . dr59,200,000 Debt . . . . . . . . . . . . . 16,724,125 13,739,6752023 2022 1 2021Change in fair value Dividends & distribu-Income fromof warrant tions payable . . . . . 437,599 380,178sales-type leases 1,980,178 1,464,245 1,167,972liabilities . . . . . . . . . . . . . 90,900,000 dr61,900,000 Other liabilities . . . . . 1,013,102 952,472Income from leaseIncome (loss) before Liabilities subject tofinancingincome taxes . . . 533,700,000 167,000,000 166,200,000 compromise . . . . . . 73,600 . . . . . . .receivables &Income tax expense CECL allowance forloans . . . . . . . . 1,519,516 1,041,229 283,242(benefits) . . . . . 73,500,000 90,400,000 46,600,000 unfunded commit-Other income . . . . 73,326 59,629 27,808Net income (loss) 460,200,000 76,600,000 119,600,000 ments . . . . . . . . . . . 19,131 . . . . . . .Golf revenues . . . . 38,968 35,594 30,546Common shares Other . . . . . . . . . . . . . 250 . . . . . . .Net revenues . . . . . 3,611,988 2,600,697 1,509,568Weighted average Total liabilities . . . . . . 18,402,067 15,285,713General &shares outstanding Common stock . . . . . . 10,427 9,631administrative- basic . . . . . . . . 380,144,059 376,730,519 355,544,632 Additional paid in capi-expenses . . . . . . 59,603 48,340 33,122Weighted average tal . . . . . . . . . . . . . 24,125,872 21,645,499

Depreciation . . . . . 4,298 3,182 3,091shares outstanding Accumulated other
Other expenses . . . . . . . . . . 59,629 27,808- diluted . . . . . . 386,226,267 378,224,051 360,140,323 comprehensive loss 153,870 185,353
Golf expenses . . . . 73,326 22,602 20,762Year end shares Retained earnings (ac-
Change in allowanceoutstanding . . . . 381,788,876 377,368,837 375,801,857 cumulated deficit) . . 965,762 93,154

for credit losses 102,824 834,494 dr19,554 Total VICI PropertiesEarnings (loss) per
Transaction & Inc. shareholders’share - basic . . . $1.21 $0.20 $0.34

acquisition equity . . . . . . . . . . . 25,255,931 21,933,637Earnings (loss) per
expenses . . . . . . 8,017 22,653 10,402 Non-controlling inter-share - diluted . . $1.19 d$0.04 $0.33

Total operating ests . . . . . . . . . . . . 401,843 356,476Dividends per
expenses . . . . . . 275,157 990,900 75,631 Total shareholders’ eq-common share . . $.03 $.01 $.01

Income from uity . . . . . . . . . . . . 25,657,774 22,290,113Full-Time Employees
unconsolidated(Period End) . . . 27,000 . . . . . . . . . . . . . .
affiliate . . . . . . . 1,280 59,769 . . . . . . .Total number of

Interest expense . . 818,056 539,953 392,390 VOYA FINANCIAL INCemployees . . . . . 27,000 1 27,000 1 24,000
Interest income . . . 23,970 9,530 120 Annual Report:Number of common
Gain (loss) fromstockholders . . . 19 3 43 2 46 Consolidated Income Account, years ended Dec.extinguishment ofForeign currency 31 ($000):debt . . . . . . . . . . . . . . . . . . . . . . . dr15,622translation
Income beforeadjustments . . . . . . . . . . . dr196,800,000 dr65,100,000 2023 2 2022 1 2021

income taxes . . . 2,548,481 1,139,143 1,026,045Interest expense, net 180,100,000 . . . . . . . . . . . . . . Net investment
Income Taxes -Loss on income . . . . . . . 2,159,000 2,281,000 2,774,000

Foreign - Current 49 . . . . . . . . . . . . . .extinguishment of Fee income . . . . . . . . . . . . . . . . . . . . 1,827,000
Income Taxes -debt . . . . . . . . . 500,000 . . . . . . . . . . . . . . Premiums . . . . . . . 2,717,000 2,423,000 dr3,354,000

Foreign - Deferred cr10,568 . . . . . . . . . . . . . . Total net gainsChange in fair value
Income tax benefit cr6,141 2,876 2,887 (losses) . . . . . . . . . . . . . . . . . . . . . 1,423,000of warrant
Net income (loss) 2,554,622 1,136,267 1,023,158 Other revenue . . . . 1,916,000 1,742,000 579,000liabilities . . . . . . dr157,900,000 . . . . . . . . . . . . . .
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Income (loss) related Derivatives . . . . . . . . 311,000 422,000 Junior Subordinated
to consolidated Debentures . . . . 1,543,000 . . . . . . . . . . . . . .Other investments . . . 64,000 68,000
investment entities Total interestSecurities pledged . . . 1,160,000 1,162,000
- net investment expense . . . . . . 171,561,000 38,475,000 16,560,000Total investments . . . . 36,600,000 39,110,000
income . . . . . . . . . . . . . . . . . . . . . 981,000 Net interest income 137,098,000 155,990,000 141,435,000Cash & cash

Net gains (losses) dr72,000 dr686,000 . . . . . . . Provision . . . . . . . 3,200,000 . . . . . . . . . . . . . .equivalents . . . . . . . 937,000 919,000
Other Income . . . . 327,000 148,000 . . . . . . . Provision for loanShort-term investments
Net Investment losses . . . . . . . . 3,200,000 dr1,300,000 dr4,822,000under securities loan

Income (Loss) . . 301,000 22,000 . . . . . . . Net interest incomeagreements, includ-
Total revenues . . . 7,348,000 5,930,000 4,230,000 after provision foring collateral deliv-
Policyholder loan losses . . . . 133,898,000 157,290,000 146,257,000ered . . . . . . . . . . . . 1,015,000 1,179,000

benefits . . . . . . . 1,960,000 1,566,000 dr3,131,000 Wealth managementAccrued investment in-
Interest credited to revenues . . . . . . 34,308,000 38,746,000 41,282,000come . . . . . . . . . . . 411,000 425,000

contract owner Mortgage bankingPremium receivable &
account balances 1,076,000 962,000 968,000 revenues . . . . . . 6,660,000 8,733,000 28,626,000reinsurance recover-

Operating expenses 3,096,000 2,542,000 2,586,000 Card interchangeable, net . . . . . . . . . 11,982,000 13,341,000
Net amortization of fees . . . . . . . . . 4,921,000 4,996,000 4,996,000Deferred policy acqui-

deferred policy Service charges onsition costs, value of
acquisition costs & deposit accounts 2,806,000 3,192,000 2,683,000business acquired . . 2,250,000 2,822,000
value of business Loan relatedDeferred income taxes 2,160,000 1,924,000
acquired . . . . . . 230,000 240,000 795,000 derivative income . . . . . . . 2,756,000 4,342,000Goodwill . . . . . . . . . . 748,000 327,000

Interest expense . . 132,000 134,000 186,000 Income fromOther intangible assets,
Operating expenses bank-owned lifenet . . . . . . . . . . . . . 857,000 631,000

related to insurance . . . . . 3,488,000 2,591,000 2,925,000Other assets . . . . . . . . 2,372,000 2,596,000
consolidated Net realized gainsAssets related to con-
investment entities (losses) onsolidated investment
- interest expense 166,000 49,000 38,000 securities . . . . . 1,390,000 . . . . . . . . . . . . . .entities - limited

Operating expenses Other income . . . . 1,335,000 1,588,000 2,540,000partner-
related to Total noninterestships/corporations, at
consolidated income . . . . . . . 56,140,000 62,602,000 87,394,000fair value . . . . . . . . 2,861,000 2,802,000
investment entities Salaries & employeeAssets related to con-
- other expense 10,000 9,000 11,000 benefits . . . . . . . 82,458,000 83,804,000 87,295,000solidated investment

Total benefits & Outsourced services 3,891,000 13,737,000 13,296,000entities - cash & cash
expenses . . . . . . 6,670,000 5,502,000 dr1,453,000 Net occupancy . . . 9,636,000 9,126,000 8,449,000equivalents . . . . . . . 181,000 88,000

Income (loss) from Equipment . . . . . . 4,318,000 3,797,000 3,905,000Assets related to con-
continuing Legal, audit &solidated investment
operations before professional fees . . . . . . . 3,127,000 2,859,000entities - corporate
income taxes . . . 678,000 428,000 2,777,000 loans, at fair value Federal Deposit

Income tax expense using the fair value Insurance
(benefit) . . . . . . cr51,000 cr5,000 cr98,000 option . . . . . . . . . . 1,404,000 1,293,000 Corporation

Income (loss) from deposit insuranceAssets related to con-
continuing costs . . . . . . . . . 4,667,000 1,687,000 1,592,000solidated investment
operations . . . . . 729,000 433,000 2,875,000 entities - other assets 174,000 21,000 Advertising &

Income (loss) from promotion . . . . . 2,562,000 2,587,000 1,843,000Assets held in separate
discontinued accounts . . . . . . . . . 93,133,000 80,174,000 Amortization of
operations, net of intangibles . . . . 843,000 860,000 890,000Total assets . . . . . . . . 157,085,000 147,652,000
tax, including Debt prepaymentLiabilities:
portion attributable penalties . . . . . . 14,521,000 . . . . . . . 6,930,000Future policy benefits 9,560,000 10,109,000
to noncontrolling Other expenses . . . 10,661,000 9,997,000 8,405,000Contract owner account
interest . . . . . . . . . . . . . . . . . . . . . 12,000 Total noninterestbalances . . . . . . . . . 39,174,000 42,464,000

Net income (loss) 729,000 433,000 2,887,000 expense . . . . . . 133,557,000 128,722,000 135,464,000Payables under securi-
Less: net income Income (loss) beforeties loan agreement,

(loss) attributable income taxes . . . 56,481,000 91,170,000 98,187,000including collateral
to noncontrolling held . . . . . . . . . . . . 1,121,000 1,302,000 Income tax expense 8,305,000 19,489,000 21,317,000
interest & Short-term debt . . . . . 1,000 141,000 Net income (loss) 48,176,000 71,681,000 76,870,000
redeemable Long-term debt . . . . . . . . . . . . 2,094,000 Less: dividends &
noncontrolling undistributedDerivatives . . . . . . . . 371,000 389,000
interest . . . . . . . dr104,000 77,000 dr761,000 earnings allocatedOther liabilities . . . . . 2,956,000 2,428,000

Net income (loss) to participatingLiabilities related to
available to Voya securities . . . . . 85,000 202,000 223,000consolidated invest-
Financial, Inc. . . 625,000 510,000 2,126,000 Net income availablement entities - collat-

Less: preferred stock to commoneralized loan
dividends . . . . . 36,000 36,000 36,000 shareholders . . . 48,091,000 71,479,000 2 76,648,000obligations notes, at

Net income (loss) Common sharesfair value using the
available to Voya fair value option . . . 1,332,000 1,234,000 Weighted average
Financial, Inc.’s shares outstandingLiabilities related to
common - basic . . . . . . . . 17,033,000 17,246,000 17,310,000consolidated invest-
shareholders . . . 589,000 474,000 2,090,000 ment entities - other Weighted average

Common shares(000) liabilities . . . . . . . . 1,287,000 1,200,000 shares outstanding
Weighted average - diluted . . . . . . 17,062,000 17,381,000 17,455,000Liabilities related to

shares outstanding separate accounts . . 93,133,000 80,174,000 Year end shares
- basic . . . . . . . . 102,700 100,700 116,700 outstanding . . . . 17,030,987 17,182,753 17,330,818Total liabilities . . . . . . 151,032,000 141,535,000

Weighted average Net earnings (loss)Redeemable noncon-
shares outstanding per common sharetrolling interest . . . . . . . . . . . 166,000
- diluted . . . . . . 108,800 110,200 125,800 - basic . . . . . . . . $2.82 $4.14 $4.43Common stock . . . . . . 1,000 1,000

Year end shares Net earnings (loss)Treasury stock . . . . . . 56,000 39,000
outstanding . . . . 102,855 97,187 107,758 per common shareAdditional paid-in capi-

Net earnings (loss) - diluted . . . . . . $2.82 $4.11 $4.39tal . . . . . . . . . . . . . 6,143,000 6,643,000
per share from Cash dividendsNet Unrealized Capital
continuing declared per share $2.24 $2.18 $2.10Gains (Losses) . . . . dr2,402,000 . . . . . . .
operations - basic $5.74 $4.70 18 Number of full timeAccumulated other

Net earnings (loss) employees . . . . . 665 3 651 3 623comprehensive in-
per share from Total number ofcome (loss) . . . . . . . dr2,400,000 dr1,794,000
discontinued employees . . . . . 665 . . . . . . . . . . . . . .Retained earnings (defi-
operations - basic . . . . . . . . . . . . . . $.10 Number of commoncit) - unappropriated . . . . . . . dr342,000

Net earnings (loss) stockholders . . . 1,395 5 1,456 4 1,482Unappropriated . . . . . 505,000 . . . . . . .
per share - basic $5.74 $4.70 17.92 Transaction basedTotal Voya Financial,

Net earnings (loss) revenue . . . . . . . 1,232,000 . . . . . . . . . . . . . .Inc. shareholder’s
per share from Wealth managementequity . . . . . . . . . . . 4,193,000 4,469,000
continuing revenues . . . . . . 35,540,000 . . . . . . . . . . . . . .Noncontrolling interest 1,685,000 1,482,000
operations - Redeemable noncon- 1 Reclassified to conform with 2022 presentation 2 Asdiluted . . . . . . . $5.42 $4.30 17 trolling interest . . . . 175,000 . . . . . . . reported by the Company 3 Full-time equivalent 4 As ofNet earnings (loss) Total shareholder’s eq- January 31, 2022 5 As of January 31, 2023per share from uity . . . . . . . . . . . . 6,053,000 5,951,000
discontinued Consolidated Balance Sheet, as of Dec. 31($):
operations -

Assets: 2023 2022diluted . . . . . . . . . . . . . . . . . . . . . $.10 WASHINGTON TRUST BANCORP, INC. Cash & due fromNet earnings (loss) Annual Report: banks . . . . . . . . . . . 86,824,000 115,492,000per share - diluted $5.42 $4.30 16.61
Short-term investments . . . . . . . 2,930,000Consolidated Income Account, years ended Dec.Cash dividends
Mortgage loans held for31 ($):declared per share

sale, at fair value . . . . . . . . . 8,987,000of common stock $1.20 $.80 $.70 2023 2022 1 2021 Available for sale debtFull-Time Employees Interest & fees on securities . . . . . . . . 1,000,380,000 . . . . . . .(Period End) . . . 9,000 . . . . . . . . . . . . . . loans . . . . . . . . 270,330,000 169,301,000 141,552,000 Corporate bonds . . . . . 11,889,000 . . . . . . .Total number of Interest on mortgage Individual name issueremployees . . . . . 9,000 3 4 . . . . . . 3 4 6,000 loans held for sale 980,000 1,165,000 1,531,000 trust preferred debtNumber of common Taxable interest on securities . . . . . . . . 8,793,000 . . . . . . .stockholders . . . 61 3 5 . . . . . . 3 5 51 debt securities . . 29,059,000 21,827,000 14,295,000 Mortgage-backed se-
1 Reclassified to conform with 2022 presentation Interest on securities 3,315,000 . . . . . . . . . . . . . . curities issued by US

2 Reclassified to conform 2023 presentation 3 As is Dividends on Federal government agencies
4 Approximately 5 As of February 15, 2022 Home Loan Bank and US govern-

stock . . . . . . . . 4,975,000 548,000 436,000 ment-sponsored en-Consolidated Balance Sheet, as of Dec. 31($000):
Other interest terprises . . . . . . . . . 753,956,000 . . . . . . .

Assets: 2023 2022 income . . . . . . . . . . . . . . 1,624,000 181,000 Available for sale debt
Fixed maturities, avail- Total interest & securities, at fair

able-for-sale, at fair dividend income 308,659,000 194,465,000 157,995,000 value . . . . . . . . . . . . . . . . . . 1 993,928,000
value . . . . . . . . . . . 25,375,000 27,044,000 Interest expense - Obligations of U.S.

Fixed maturities, at fair deposits . . . . . . 120,429,000 26,023,000 12,390,000 govern-
value using the fair Interest expense - ment-sponsored en-
value option . . . . . . 2,076,000 2,151,000 Federal Home terprises . . . . . . . . . 225,742,000 . . . . . . .

Equity securities, at fair Loan Bank Total securities . . . . . . 3,360,000 . . . . . . .
value . . . . . . . . . . . 236,000 336,000 advances . . . . . . . . . . . . . 11,713,000 3,800,000 Federal Home Loan

Short-term investments 213,000 356,000 Interest expense - Bank stock, at cost 51,893,000 43,463,000
Mortgage loans on real junior Total loans . . . . . . . . . 5,647,706,000 5,110,139,000

estate . . . . . . . . . . . 5,192,000 5,427,000 subordinated Less: allowance for
Policy loans . . . . . . . . 352,000 363,000 debentures . . . . . . . . . . . 739,000 370,000 credit losses on
Limited partnerships or Federal Home Loan loans . . . . . . . . . . . 41,057,000 38,027,000

corporations . . . . . . 1,621,000 1,781,000 Bank advances 49,589,000 . . . . . . . . . . . . . . Net loans . . . . . . . . . . 5,606,649,000 5,072,112,000
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Premises & equipment, Total noninterest Interest expense on
net . . . . . . . . . . . . . 32,291,000 31,550,000 expenses . . . . . . 119,712 137,062 170,594 deposits . . . . . . 1,021,418 138,552 20,131

Operating lease Income (loss) before Interest expense on
right-of-use assets . . 29,364,000 27,156,000 income taxes . . . 11,032 24,479 92,106 securities sold

under agreementsInvestment in Income tax expense
to repurchase &bank-owned life in- (benefit) . . . . . . 1,657 4,992 21,315
other borrowings 9,102 19,059 3,040surance . . . . . . . . . . . . . . . . 102,182,000 Net income (loss) 9,375 19,487 70,791

Interest expense onGoodwill . . . . . . . . . . 63,909,000 63,909,000 Common shares(000)
Federal HomeIdentifiable intangible Weighted average
Loan Bankassets, net . . . . . . . . . . . . . . . 4,554,000 shares outstanding
advances . . . . . . . . . . . . . 58,557 1,708Property acquired - basic . . . . . . . . 20,158 21,884 23,741

Interest expense onthrough foreclosure Weighted average
long-term debt . . . . . . . . . 34,283 16,876or repossession, net 103,736,000 . . . . . . . shares outstanding

Interest expense onOther assets . . . . . . . . 200,653,000 193,788,000 - diluted . . . . . . 20,196 22,010 23,931
borrowings . . . . 222,537 . . . . . . . . . . . . . .Mortgage loans held for Year end shares

sale . . . . . . . . . . . . 20,077,000 . . . . . . . Long-term debt . . . 37,934 . . . . . . . . . . . . . .outstanding . . . . 20,315 22,174 24,795
Identifiable intangible Total interestIncome (loss) per

assets, net . . . . . . . . 3,711,000 . . . . . . . expense . . . . . . 1,290,991 250,451 41,755share - basic . . . $0.47 $0.89 $2.98
Total assets . . . . . . . . 7,202,847,000 6,660,051,000 Net interest income 2,337,269 2,034,286 901,089Income (loss) per

Liabilities: Provision (benefit)share - diluted . . $0.46 $0.89 $2.96
Noninterest-bearing de- for credit losses 150,747 280,619 dr54,500Dividends per share . . . . . . . $.80 $1.80

posits . . . . . . . . . . . 693,746,000 858,953,000 Net interest incomeNumber of full time
Savings accounts . . . . 1,096,959,000 . . . . . . . after provision foremployees . . . . . 698 1 2 742 1 2 870
Interest-bearing depos- loan & leaseTotal number of

its . . . . . . . . . . . . . 504,959,000 4,160,009,000 losses . . . . . . . . 2,186,522 1,753,667 955,589employees . . . . . 698 . . . . . . . . . . . . . .
Time Deposits . . . . . . 1,134,187,000 . . . . . . . Deposit service fees 169,318 198,472 162,710Number of
Wholesale brokered Loan & lease relatedShareholders . . . 1,200 . . . . . . . . . . . . . .

time deposits . . . . . 654,050,000 . . . . . . . fees . . . . . . . . . 84,861 102,987 36,658Number of
Total deposits . . . . . . . 5,348,160,000 5,018,962,000 Wealth & investmentshareholders . . . . . . . . . . 3 2 5 1,400 3 2 4 1,400
Federal Home Loan services . . . . . . 28,999 40,277 39,586Common DPS - by

Bank advances . . . . 1,190,000,000 980,000,000 Mortgage bankingPeriod End Date -
Junior subordinated de- activities . . . . . . 1,240 705 6,219Gross . . . . . . . . $.75 . . . . . . . . . . . . . .

bentures . . . . . . . . . 22,681,000 22,681,000 Increase in cash1 Full-time equivalent employees 2 As Is 3 Approxi-Operating lease liabili- surrender value ofmately 4 As of February 25, 2022 5 of February 25, 2023ties . . . . . . . . . . . . . 32,027,000 29,558,000 life insurance
Other liabilities . . . . . 137,293,000 155,181,000 Consolidated Balance Sheet, as of Dec. 31($000): policies . . . . . . . . . . . . . . 29,237 14,429
FHLB Advances - Cur- Net gain (loss) onAssets: 2023 2022rent Portion . . . . . . 550,000,000 . . . . . . . sale of investmentCash . . . . . . . . . . . . . 30,667 33,700Federal Home Loan securities . . . . . dr33,620 dr6,751 . . . . . . .Federal funds sold . . . 5,493 10,683Bank advances - Bal- Other income . . . . 26,228 75,856 63,770Interest-earning depos-ancing value . . . . . . 640,000,000 . . . . . . . Total non-interestits in other financialTotal liabilities . . . . . . 6,730,161,000 6,206,382,000 income (loss) . . . 314,337 440,783 323,372institutions & otherCommon stock . . . . . . 1,085,000 1,085,000 Total other income 37,311 . . . . . . . . . . . . . .short term invest-Paid-in capital . . . . . . 126,150,000 127,056,000 Compensation &ments . . . . . . . . . . . 261 2,259Retained earnings . . . . 501,917,000 492,043,000 benefits expense 711,752 723,620 419,989Total cash & cashAccumulated other Occupancy expense 77,520 113,899 55,346equivalents . . . . . . . 36,421 46,642comprehensive in- Technology &Securities available forcome (loss) . . . . . . . dr141,153,000 dr157,800,000 equipmentsale (at fair value) . . 204,907 . . . . . . .Treasury stock, at cost 15,313,000 8,715,000 expense . . . . . . 107,497 186,384 112,831Securities available forTotal shareholders’ eq- Intangible assetssale (at fair value) . . . . . . . . . 196,588uity . . . . . . . . . . . . 472,686,000 453,669,000 amortization . . . 36,207 31,940 4,513Loans held for sale (atTotal Equity . . . . . . . . 472,686,000 . . . . . . . Marketing expense 18,622 16,438 12,051fair value) . . . . . . . 164,993 131,1881 Amortized cost - available for sale debt securities, at Professional &Home equity . . . . . . . 13,228 . . . . . . .fair value: 2022 $1,166,340,000 outside servicesLoans receivable . . . . 1,664,215 1,510,178 expense . . . . . . . . . . . . . 117,530 47,235Less: Allowance for Deposit insurancecredit losses (‘ACL‘)WATERSTONE FINANCIAL INC (MD) expense . . . . . . 197,928 26,574 15,794- loans . . . . . . . . . . 18,549 17,757Annual Report: Other expense . . . . 168,748 180,088 77,341Loans receivable, net 1,645,666 1,492,421 Deposit insurance 98,081 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec. Office buildings and Total non-interest31 ($000): improvements . . . . 34,275 . . . . . . . expense . . . . . . 1,416,355 1,396,473 745,100Office properties &2023 2022 2021 Income (loss) beforeequipment, net . . . . 19,995 21,105Interest income on income taxFederal Home Loanloans . . . . . . . . 90,148 62,935 64,366 expense (benefit) 1,084,504 797,977 533,861Bank (‘FHLB‘)Interest income on Current Tax - State 50,750 . . . . . . . . . . . . . .stock (at cost) . . . . . 20,880 17,357mortgage-related Deferred Tax - State cr10,019 . . . . . . . . . . . . . .Cash surrender value ofsecurities . . . . . . . . . . . . 3,241 1,954 Income tax expenselife insurance . . . . . 67,859 66,443Interest income on (benefit) . . . . . . 216,664 153,694 124,997Real estate owned, net 254 145debt securities, Net income (loss) 867,840 644,283 408,864Prepaid expenses &federal funds sold Preferred stockother assets . . . . . . . 52,414 59,783& short-term dividends . . . . . 16,650 15,919 7,875Mortgage servicinginvestments . . . . . . . . . . . 4,069 3,563 Net income availablerights . . . . . . . . . . . 1,811 . . . . . . .Mortgage-related to commonPrepaid expenses andsecurities . . . . . 4,053 . . . . . . . . . . . . . . stockholders . . . 851,190 628,364 400,989other assets - Balanc-Debt securities and Income allocated toing value . . . . . . . . 50,603 . . . . . . .short-term participatingTotal assets . . . . . . . . 2,213,389 2,031,672investments . . . . 5,007 . . . . . . . . . . . . . . shares . . . . . . . . 7,922 5,672 2,302Liabilities:Total interest income 99,208 . . . . . . . . . . . . . . Earnings (loss)Demand deposits . . . . 273,233 230,596Total interest income . . . . . . . 70,245 69,883 applicable toMoney market & sav-Interest expense on commonings deposits . . . . . . . . . . . . 326,145deposits . . . . . . . . . . . . . 4,863 4,420 shareholders . . . 843,268 622,692 398,687Time deposits . . . . . . . . . . . . . . 642,271Interest expense from Common shares(000)Demand Deposits . . . . 187,107 . . . . . . .borrowings . . . . 23,255 8,428 9,948 Weighted averageTime Deposits . . . . . . 730,284 . . . . . . .Total interest shares outstandingTotal deposits . . . . . . . 1,190,624 1,199,012expense . . . . . . 48,993 13,291 14,368 - basic . . . . . . . . 171,775 167,452 89,983Federal Home LoanNet interest income 50,215 56,954 55,515 Weighted averageBank advances . . . . 155,000 . . . . . . .Provision (credit) for shares outstandingFHLB Advances - Cur-credit losses . . . 656 968 dr3,990 - diluted . . . . . . 171,883 167,547 90,206rent Portion . . . . . . 309,000 . . . . . . .Net interest income Year end sharesBorrowings . . . . . . . . . . . . . . . 386,784after provision outstanding . . . . 172,022 2 174,008 90,584Advance payments by(credit) for credit Net income (loss) perborrowers for taxes 6,607 5,334losses . . . . . . . . 49,559 55,986 59,505 common share -Other liabilities . . . . . 61,048 70,056Service charges on basic . . . . . . . . . $4.91 $3.72 $4.43Total liabilities . . . . . . 1,869,333 1,661,186loans & deposits 1,819 2,202 3,325 Net income (loss) perCommon stock . . . . . . 203 222Increase in cash common share -Additional paid-in capi-surrender value of diluted . . . . . . . $4.91 $3.72 $4.42tal . . . . . . . . . . . . . 103,908 128,550life insurance . . . 1,710 1,738 1,615 Dividends perRetained earnings . . . . 269,606 274,246Mortgage banking common share . . $1.60 $1.60 $1.60Unearned employeeincome . . . . . . . 75,686 99,560 191,035 Number of full timestock ownership planOther noninterest employees . . . . . 4,131 3 4,065 3 2,424(‘ESOP‘) compensa-income . . . . . . . 1,970 2,055 7,220 Number of part timetion . . . . . . . . . . . . 11,869 13,056Total noninterest employees . . . . . 130 3 681 3 821Accumulated otherincome . . . . . . . 81,185 105,555 203,195 Total number ofcomprehensive in-Compensation, employees . . . . . 4,261 3 . . . . . . 3 3,245come (loss), net ofpayroll taxes, & Number of commontaxes . . . . . . . . . . . dr17,792 dr19,476other employee stockholders . . . 8,352 3 5 8,217 3 4 7,526Total shareholders’ eq-benefits . . . . . . . . . . . . . . 99,565 135,115

uity . . . . . . . . . . . . 344,056 370,486 1 Reclassified to conform with 2022 presentationOccupancy, office
Total Equity . . . . . . . . 344,056 . . . . . . . 2 Shares increased due to the effects of shares issued infurniture &

business combination, contribution to charitable founda-equipment . . . . . 11,755 8,706 9,612
tion, employee stock compensation plan, and stock optionsAdvertising

WEBSTER FINANCIAL CORP (WATERBURY, CONN) exercised 3 As is 4 As of February 18, 2022 5 As ofexpenses . . . . . . 3,779 3,976 3,528
Annual Report: February 28, 2023Data processing

expenses . . . . . . 3,428 4,470 3,950 Consolidated Income Account, years ended Dec. Consolidated Balance Sheet, as of Dec. 31($000):
Communications 31 ($000):

expenses . . . . . . . . . . . . . 1,189 1,309 Assets: 2023 2022
2023 2022 1 2021Professional fees . . 4,653 1,815 1,275 Cash & due from

Interest & fees onReal estate owned 4.00 19 3.00 banks . . . . . . . . . . . 429,323 264,118
loans & leases . . 3,071,378 1,946,558 762,713Loan processing Interest bearing depos-

Taxable interest &expense . . . . . . . . . . . . . 4,744 4,610 its . . . . . . . . . . . . . 1,286,472 575,825
dividends onOther noninterest Investment securities
securities . . . . . 396,681 287,659 159,001expenses . . . . . . . . . . . . . 12,578 11,192 available-for-sale, at

Non-taxable interestCompensation and fair value . . . . . . . . . . . . . . . 7,892,697
on securities . . . 54,207 50,442 20,884employee benefits 84,096 . . . . . . . . . . . . . . Investment securities

Securities &Communications . . 988 . . . . . . . . . . . . . . held-to-maturity . . . . . . . . . . 6,564,879
short-termProfessional Fees 2,686 . . . . . . . . . . . . . . Allowance for credit
investments . . . . 105,260 . . . . . . . . . . . . . .Occupancy, Office losses on investment

Loans held for sale 734 78 246Furniture & securities
Total interest income 3,628,260 2,284,737 942,844Equipment . . . . 8,323 . . . . . . . . . . . . . . held-to-maturity . . . . . . . . . . dr182
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Held to maturity . . . . . 7,074,588 . . . . . . . Other non-interest Collateralized loans and
income . . . . . . . . . . . . . . . . . . . . . 3,734,000 other debt obliga-Investment securities

tions . . . . . . . . . . . . 28,122,000 . . . . . . .held-to-maturity, net . . . . . . . 6,564,697 Total noninterest
Securities of U.S. statesFair Value . . . . . . . . . 8,959,729 . . . . . . . income . . . . . . . 30,222,000 29,418,000 42,713,000

and political subdivi-Federal Home Loan Total revenue . . . . . . . . . . . . . . . . . . 78,492,000
sions . . . . . . . . . . . 18,624,000 . . . . . . .Bank & Federal Re- Provision for credit

Held-to-maturity debtserve Bank stock . . . . . . . . . 445,900 losses . . . . . . . . 5,399,000 1,534,000 dr4,155,000
securities, at amor-Loans held for sale Personnel expense . . . . . . . . . . . . . . 35,541,000
tized cost, net of al-(valued under fair Technology,
lowance for creditvalue option) . . . . . 6,541 1,991 telecommunications
losses . . . . . . . . . . . . . . . . . . 297,059,000Loans & leases . . . . . . 50,726,052 49,764,426 & equipment . . . 5,085,000 5,188,000 3,227,000

Securities of U.S. Trea-Allowance for loan & Equipment expense 3,920,000 3,375,000 . . . . . . .
sury and federallease losses . . . . . . . 635,737 594,741 Occupancy . . . . . . 2,884,000 2,881,000 2,968,000
agencies . . . . . . . . . 3,790,000 . . . . . . .Loans & leases, net . . 50,090,315 49,169,685 Operating losses . . 1,183,000 6,984,000 1,568,000

Loans held for sale . . . 4,936,000 7,104,000Deferred tax assets, net 369,212 371,634 Professional &
Leasehold improve- Commercial/Industrialoutside services . . . . . . . . . . . . . . 5,723,000

ments . . . . . . . . . . . 88,065 . . . . . . . Loans, Gross . . . . . 547,427,000 . . . . . . .Advertising &
Data processing equip- Loans . . . . . . . . . . . . 936,682,000 955,871,000promotion . . . . . 812,000 505,000 600,000

ment and software 94,030 . . . . . . . Allowance for loanRestructuring
accumulated deprecia- losses . . . . . . . . . . . 14,606,000 12,985,000charges . . . . . . . . . . . . . . . . . . . . . 76,000

tion and amortiza- Net loans . . . . . . . . . . 922,076,000 942,886,000Other non-interest
tion . . . . . . . . . . . . 186,365 . . . . . . . Mortgage servicingexpenses . . . . . . 5,849,000 3,932,000 4,128,000

Premises & equipment, rights . . . . . . . . . . . 8,508,000 10,480,000Personnel . . . . . . . 35,829,000 34,340,000 . . . . . . .net . . . . . . . . . . . . . 429,561 430,184 Premises & equipment,Total noninterestGoodwill . . . . . . . . . . 2,631,465 2,514,104 net . . . . . . . . . . . . . 9,266,000 8,350,000expense . . . . . . . . . . . . . . . . . . . . 53,831,000Accrued interest receiv- Goodwill . . . . . . . . . . 25,175,000 25,173,000Income beforeable . . . . . . . . . . . . 1,890,088 . . . . . . . Derivative assets . . . . 18,223,000 22,774,000income taxOther intangible assets, Equity securities . . . . . 130,448,000 64,414,000expense (benefit) 21,636,000 15,629,000 28,816,000net . . . . . . . . . . . . . . . . . . . . 199,342 Other assets . . . . . . . . 78,815,000 75,834,000Current Tax - State &Intangible assets . . . . . 203,135 . . . . . . . Accounts receivable . . 30,541,000 . . . . . . .Local . . . . . . . . cr453,000 cr45,000 . . . . . . .Cash surrender value of Operating lease assets 5,558,000 . . . . . . .Deferred Tax - Statelife insurance poli- Total assets . . . . . . . . 1,932,468,000 1,881,016,000& Local . . . . . . 586,000 481,000 . . . . . . .cies . . . . . . . . . . . . . . . . . . . 1,229,169 Liabilities:Income tax expenseAccrued interest receiv- Noninterest-bearing de-(benefit) . . . . . . 2,607,000 2,251,000 5,578,000able & other assets 1,247,938 1,618,175 posits . . . . . . . . . . . 360,279,000 458,010,000Net income (loss) 19,029,000 13,378,000 23,238,000Federal Home Loan Interest-bearing depos-Less: net incomeBank and Federal its . . . . . . . . . . . . . . . . . . . . 925,975,000fromReserve Bank stock 326,882 . . . . . . . Total deposits - Balanc-noncontrollingTotal assets . . . . . . . . 74,945,249 71,277,521 ing value . . . . . . . . 1,358,173,000 . . . . . . .interests . . . . . . 113,000 299,000 dr1,690,000Liabilities: Total deposits . . . . . . . . . . . . . . 1,383,985,000Wells Fargo & Co.Non-interest-bearing Short-term borrowingsnet income . . . . . . . . . . . . . . . . . . 21,548,000deposits . . . . . . . . . 10,732,516 12,974,975 - Balancing value . . 11,883,000 . . . . . . .Less: preferred stockSavings . . . . . . . . . . . 8,464,459 . . . . . . . Short-term borrowings 11,883,000 51,145,000dividends & otherCertificates of deposit 8,994,095 . . . . . . . Derivative liabilities . . 18,495,000 20,085,000adjustment . . . . 1,160,000 1,115,000 1,292,000Interest-bearing depos- Accrued expenses &Wells Fargo & Co.its . . . . . . . . . . . . . . . . . . . . 41,079,365 other liabilities . . . . 67,781,000 69,056,000net incomeTotal deposits . . . . . . . 60,784,284 54,054,340 Long-term debt . . . . . 207,588,000 174,870,000applicable toSecurities sold under Deferred Tax - Liabilitycommon stock . . 17,982,000 12,562,000 20,256,000agreements to repur- - Net . . . . . . . . . . . dr631,000 . . . . . . .Common shares(000)chase & other bor- Operating Lease Liabil-Weighted averagerowings . . . . . . . . . . . . . . . . 1,151,830 ities . . . . . . . . . . . . 4,060,000 . . . . . . .shares outstandingFederal Home Loan Accrued expenses and- basic . . . . . . . . 3,688,300 3,805,200 4,061,900Bank advances . . . . 2,360,018 5,460,552 other liabilities - Bal-Weighted averageLong-term debt . . . . . 1,048,820 1,073,128 ancing value . . . . . . 71,210,000 . . . . . . .shares outstandingAccrued expenses & Total liabilities . . . . . . 1,745,025,000 1,699,141,000- diluted . . . . . . 3,720,400 3,837,000 4,096,200other liabilities . . . . 1,603,744 1,481,485 Preferred stock . . . . . . . . . . . . . 19,448,000Year end sharesTotal liabilities . . . . . . 66,255,253 63,221,335 Preferred Stock - Re-outstanding . . . . 3,598,863 3,833,804 3,885,801Preferred stock, series deemable - Converti-Net earnings (loss)F . . . . . . . . . . . . . . 145,037 145,037 ble . . . . . . . . . . . . . 19,448,000 . . . . . . .per share - basic $4.88 $3.30 $4.99Preferred stock, Series Common stock . . . . . . 9,136,000 9,136,000Net earnings (loss)G . . . . . . . . . . . . . . 138,942 138,942 Additional paid-in capi-per share - diluted $4.83 $3.27 $4.95Common stock . . . . . . 1,828 1,828 tal . . . . . . . . . . . . . 60,555,000 . . . . . . .Paid-in capital . . . . . . 6,179,753 . . . . . . . Dividends declared Additional paid-in capi-Paid-in capital . . . . . . . . . . . . . 6,173,240 per common share $1.30 $1.10 $.60 tal . . . . . . . . . . . . . . . . . . . . 60,319,000Retained earnings . . . . 3,282,530 2,713,861 Number of full time Retained earnings . . . . 201,136,000 187,649,000Treasury stock, at cost 507,523 431,762 employees . . . . . 226,000 . . . . . . . . . . . . . . Cumulative other com-Accumulated other Total number of prehensive incomecomprehensive in- employees . . . . . 226,000 3 . . . . . . 3 247,848 (loss) . . . . . . . . . . . dr11,580,000 dr13,381,000come (loss), net of Number of common Treasury stock, at cost 92,960,000 82,853,000tax . . . . . . . . . . . . . dr550,571 dr684,960 stockholders . . . 218,547 4 5 . . . . . . 4 5 250,783 Unearned EmployeeTotal stockholders’ eq- Foreign currency Stock Ownershipuity . . . . . . . . . . . . 8,689,996 8,056,186 translation Plan shares . . . . . . . . . . . . . . 429,000Total equity . . . . . . . . 8,689,996 . . . . . . . adjustments . . . . . . . . . . . . . . . . . . dr30,000 Total Wells Fargo &Investment banking Co. stockholders’ eq-fees . . . . . . . . . 1,649,000 1,439,000 . . . . . . . uity . . . . . . . . . . . . 185,735,000 179,889,000WELLS FARGO & CO (NEW) Lending-related fees 6,140,000 6,713,000 . . . . . . . Noncontrolling inter-Annual Report: Other . . . . . . . . . . 1,935,000 2,821,000 . . . . . . . ests . . . . . . . . . . . . 1,708,000 1,986,000Wells FargoConsolidated Income Account, years ended Dec. Total equity . . . . . . . . 187,443,000 181,875,000comprehensive31 ($000):
income . . . . . . . 20,924,000 2,061,000 . . . . . . .

2023 1 2022 2 2021 1 Restated to reflect accounting principle change WESBANCO INCInterest income on 2 Reclassified to conform with 2022 presentation 3 As is Annual Report:debt securities . . . . . . . . . . . . . . . . 9,253,000 4 As is 5 As of February 11, 2022Interest on Consolidated Income Account, years ended Dec.
Consolidated Balance Sheet, as of Dec. 31($000):investment 31 ($000):

securities . . . . . 682,000 707,000 . . . . . . . Assets: 2023 2022 2023 2022 2021Interest income on
Cash & due from Interest & dividendsloans held for sale 57,155,000 37,715,000 865,000

banks . . . . . . . . . . . 33,026,000 34,596,000 on loans, includingInterest income on
Interest-earning depos- fees . . . . . . . . . 596,852 422,401 415,965loans . . . . . . . . 363,000 513,000 28,634,000

its with banks . . . . . 204,193,000 124,561,000 Interest & dividendsInterest income on
Total cash, cash on securities -equity securities 10,810,000 3,308,000 608,000

equivalents & re- taxable . . . . . . . 92,279 66,123 50,401Other interest
stricted cash . . . . . . . . . . . . . 159,157,000 Interest & dividendsincome . . . . . . . . . . . . . . . . . . . . . 334,000

Federal funds sold & on securities -Equity securities . . 16,108,000 11,781,000 . . . . . . .
securities purchased tax-exempt . . . . 73,449 18,818 16,161Total interest income 85,118,000 54,024,000 39,694,000
under resale agree- Interest & dividendsInterest expenses on
ments . . . . . . . . . . . 80,456,000 68,036,000 on otherdeposits . . . . . . 16,503,000 2,349,000 388,000

Trading, at fair value 97,302,000 . . . . . . . investments . . . . 18,830 . . . . . . . . . . . . . .Interest expenses on
Equity securities . . . . . 57,336,000 . . . . . . . Total interest &short-term
Trading debt secutities, dividends onborrowings . . . . . . . . . . . . . . . . . . dr41,000

at fair value . . . . . . . . . . . . . 86,155,000 securities . . . . . . . . . . . . 84,941 66,562Interest expenses on
Federal Agencies . . . . 59,578,000 . . . . . . . Other interestlong-term debt . . . . . . . . . . . . . . . . 3,173,000
Federal agency mort- income . . . . . . . 22,385 6,314 2,440Other interest

gage-backed securi- Total interest &expense . . . . . . 820,000 638,000 395,000
ties . . . . . . . . . . . . . 209,170,000 . . . . . . . dividend income 711,516 513,656 484,967Short-term

Non-agency mort- Interest expense onborrowings . . . . 3,848,000 582,000 . . . . . . .
gage-backed securi- interest bearingLong-term debt . . . 11,572,000 5,505,000 . . . . . . .
ties . . . . . . . . . . . . . 1,276,000 . . . . . . . demand deposits . . . . . . . 12,181 3,669Total interest

Collateralized Loan and Intererst expense onexpense . . . . . . 32,743,000 9,074,000 3,915,000
Other Debt Obliga- money marketNet interest income 52,375,000 44,950,000 35,779,000
tions- Available for deposits . . . . . . . . . . . . . 3,562 1,803Deposit &
Sale . . . . . . . . . . . . 1,533,000 . . . . . . . Interest expense onlending-related

Securities of US States savings deposits . . . . . . . 4,115 1,031fees . . . . . . . . . . . . . . . . . . . . . . . 6,920,000
and Political Subdi- Interest expense onService charges on
visions- AFS . . . . . 20,066,000 . . . . . . . certificates ofdeposit accounts 2,375,000 2,242,000 . . . . . . .

Non-U.S. government deposit . . . . . . . 72,866 4,089 7,623Investment advisory
securities . . . . . . . . 164,000 . . . . . . . Money market& other

Other debt securities . . 891,000 . . . . . . . deposits . . . . . . 36,616 . . . . . . . . . . . . . .asset-based fees 8,670,000 9,004,000 11,011,000
Available-for-sale debt Savings Deposits . . 23,869 . . . . . . . . . . . . . .Commissions &

secutities, at fair Certificates ofbrokerage service
value . . . . . . . . . . . . . . . . . . 113,594,000 deposit . . . . . . . 18,472 . . . . . . . . . . . . . .fees . . . . . . . . . . . . . . . . . . . . . . . 2,299,000

Securities of U.S. Trea- Total interestInvestment banking
sury and federal expense onfees . . . . . . . . . . . . . . . . . . . . . . . 2,354,000
agencies . . . . . . . . . 45,467,000 . . . . . . . deposits . . . . . . 151,823 23,947 14,126Card fees . . . . . . . 4,256,000 4,355,000 4,175,000

Held-to-maturity, atMortgage banking 829,000 1,383,000 4,956,000 Interest expense on
cost . . . . . . . . . . . . 262,708,000 . . . . . . .Net gains from Federal Home

Other Securities Heldtrading & Loan Bank
to Maturity . . . . . . . 1,726,000 . . . . . . .securities . . . . . 4,368,000 1,461,000 7,264,000 borrowings . . . . . . . . . . . 3,968 6,167
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Interest expense on Held-to-maturity debt Interest expense on
other short-term securities . . . . . . . . 1,199,527 2 1,248,629 federal funds
borrowings . . . . . . . . . . . 568 227 purchased & otherAllowance for credit

short-termInterest expense on losses,
borrowings . . . . . . . . . . . 1,764,000 5,000subordinated debt held-to-maturity debt

& junior Interest expense onsecurities . . . . . . . . dr192 dr220
subordinated debt . . . . . . . 10,860 6,514 federal fundsCorporate debt securi-

Federal Home Loan purchased . . . . . 9,532,000 . . . . . . . . . . . . . .ties -HTM . . . . . . . 20,268 . . . . . . .
Bank borrowings 59,318 . . . . . . . . . . . . . . Interest expense onUS Government spon-

Other short-term subordinatedsored entities and
borrowings . . . . 2,545 . . . . . . . . . . . . . . notes . . . . . . . . . . . . . . . 2,867,000 1,008,000agencies - HTM . . . 3,587 . . . . . . .

Subordinated debt Interest expense onNet held-to-maturity
and junior Federal Homedebt securities . . . . . . . . . . . 1,248,409
subordinated debt 16,492 . . . . . . . . . . . . . . Loan BankObligations of states

Total interest advances . . . . . . . . . . . . . 2,669,000 2,944,000and political subdivi-
expense . . . . . . 230,178 39,343 27,034 Interest expense onsions . . . . . . . . . . . 1,136,779 . . . . . . .

Net interest income 481,338 474,313 457,933 long-term debt . . . . . . . . . 1,680,000 316,000Residential mort-
Provision for credit Subordinated notes 4,442,000 . . . . . . . . . . . . . .gage-backed securi-

losses . . . . . . . . 17,734 dr1,663 dr64,274 Federal Home Loanties and
Net interest income Bank advances 7,694,000 . . . . . . . . . . . . . .collateralized mort-

after provision for Long-term debt . . . 2,810,000 . . . . . . . . . . . . . .gage obligations of
credit losses . . . 463,604 475,976 522,207 Total interestgovernment agencies

Trust fees . . . . . . . 28,135 27,551 29,511 expense . . . . . . 91,274,000 31,609,000 12,221,000- AFS . . . . . . . . . . . 1,629,684 . . . . . . .
Service charges on Net interest income 69,031,000 91,740,000 95,059,000Residential mort-

deposits . . . . . . 26,116 26,281 22,412 Provision (benefit)gage-backed securi-
Electronic banking for loan losses . . 700,000 dr2,500,000 dr1,500,000ties and

fees . . . . . . . . . 10,055 20,002 19,318 Net interest incomecollateralized mort-
Net securities after provision forgage obligations of

brokerage revenue . . . . . . . 9,525 6,896 loan losses . . . . 68,331,000 94,240,000 96,559,000government agen-
Charge card fees . . 19,454 . . . . . . . . . . . . . . Service charges oncies- HTM . . . . . . . 38,893 . . . . . . .
Bank-owned life deposit accounts 1,859,000 2,194,000 2,352,000Commercial mort-

insurance . . . . . 11,002 10,728 8,936 Debit card usagegage-backed securi-
Mortgage banking fees . . . . . . . . . 691,000 1,969,000 1,948,000ties and

income . . . . . . . 2,652 5,129 19,528 Trust services . . . . 3,068,000 2,709,000 2,671,000collateralized mort-
Net securities gains Increase in cashgage obligations of

(losses) . . . . . . . 900 dr1,777 1,113 value ofgovernment spon-
Net gain (loss) on bank-owned lifesored entities and

other real estate insurance . . . . . 1,044,000 964,000 923,000agencies . . . . . . . . . 268,307 . . . . . . .
owned & other Loan swap fees . . . . . . . . . . 835,000 66,000Total securities . . . . . . 3,405,984 3,789,055
assets . . . . . . . . 1,520 482 4,816 Realized securitiesLoans held for sale . . . 16,354 8,249Other income . . . . 13,701 19,470 20,255 gains (losses), net dr431,000 . . . . . . . 51,000Portfolio loans, net ofNet swap fee and Other income . . . . 1,424,000 1,537,000 1,718,000unearned income . . 11,638,461 10,702,728valuation income 6,912 . . . . . . . . . . . . . . Total noninterestAllowance for creditTotal non-interest income . . . . . . . 10,066,000 10,208,000 9,729,000losses - loans . . . . . 130,675 117,790income . . . . . . . . . . . . . . 117,391 132,785 Investment securitiesNet portfolio loans . . . 11,507,786 10,584,938Salaries & wages . . 176,938 167,028 154,242 gains (losses), net 431,000 . . . . . . . . . . . . . .Premises & equipment,Employee benefits 46,901 37,771 41,033 Salaries & employeenet . . . . . . . . . . . . . 233,571 220,892Net occupancy . . . 25,338 26,105 26,843 benefits . . . . . . . 27,060,000 25,838,000 23,226,000Accrued interest receiv-Equipment & Occupancy . . . . . . 5,507,000 4,913,000 5,162,000able . . . . . . . . . . . . 77,435 68,522software . . . . . . 36,666 32,508 30,006 Data processing . . . 2,790,000 2,597,000 2,465,000Goodwill & other in-Marketing . . . . . . . 2,905 9,335 8,634 Subscriptions &tangible assets, net 1,132,267 1,141,355Federal Deposit service contracts . . . . . . . 2,137,000 1,777,000Bank-owned life insur-Insurance Federal Depositance . . . . . . . . . . . . 355,033 352,361Corporation InsuranceOther assets . . . . . . . . 388,561 358,122(FDIC) insurance . . . . . . . 7,901 4,150 CorporationCash and due fromAmortization of (‘FDIC‘)banks . . . . . . . . . . . 595,383 . . . . . . .intangible assets 9,088 10,278 11,457 insurance . . . . . . . . . . . . 996,000 1,818,000Operating lease ROURestructuring & Professional fees . . 1,026,000 874,000 946,000assets . . . . . . . . . . . 42,084 . . . . . . .merger-related Director fees . . . . . 892,000 814,000 765,000expense . . . . . . 3,830 1,723 6,717 Finance lease ROU as- Other expenses . . . 7,245,000 6,882,000 7,221,000Total other operating sets . . . . . . . . . . . . 29,100 . . . . . . . FDIC insurance . . . 1,750,000 . . . . . . . . . . . . . .expenses . . . . . . 11,178 64,317 70,061 Total assets . . . . . . . . 17,712,374 16,931,905 Other expenses . . . 2,341,000 . . . . . . . . . . . . . .Total non-interest Liabilities: Total noninterestexpense . . . . . . 390,002 356,966 353,143 Non-interest bearing expense . . . . . . 48,611,000 45,051,000 43,380,000Income before demand deposits . . . 3,962,592 4,700,438 Income (loss) beforeprovision for Interest bearing demand income taxes . . . 29,786,000 59,397,000 62,908,000income taxes . . . 194,049 236,401 301,849 deposits . . . . . . . . . 3,463,443 3,119,807 Income taxes . . . . . 5,649,000 12,998,000 13,301,000Net Income . . . . . . 159,032 . . . . . . . . . . . . . . Money market deposits . . . . . . . 1,684,023 Net income (loss) 24,137,000 46,399,000 49,607,000Provision for (benefit Savings deposits . . . . . 2,493,254 2,741,004 Common sharesof) income taxes 35,017 44,288 59,589 Certificates of deposit . . . . . . . 885,818 Weighted averageNet income . . . . 159,032 192,113 242,260 Money Market . . . . . . 2,017,713 . . . . . . . shares outstandingPreferred stock Certificates of Deposit 1,231,702 . . . . . . . - basic . . . . . . . . 16,704,000 16,620,000 16,534,000dividends . . . . . 10,125 10,125 10,125

Total deposits . . . . . . . 13,168,704 13,131,090 Weighted averageNet income (loss)
shares outstandingFederal Home Loanavailable to
- diluted . . . . . . 16,750,000 16,798,000 16,789,000Bank borrowings . . 1,350,000 705,000common

Year end sharesOther short term bor-shareholders . . . 148,907 181,988 232,135
outstanding . . . . 16,725,094 16,640,413 16,554,846rowings . . . . . . . . . 105,893 135,069Common shares(000)

Net earnings (loss)Subordinated debt &Weighted average
per common sharejunior subordinatedshares outstanding
- basic . . . . . . . . $1.44 $2.79 $3.00debt . . . . . . . . . . . . 279,078 281,404- basic . . . . . . . . 59,303 60,047 65,521

Net earnings (loss)Total borrowings . . . . . . . . . . . 1,121,473Weighted average
per common shareAccrued interest paya-shares outstanding
- diluted . . . . . . $1.44 $2.76 $2.95ble . . . . . . . . . . . . . 11,121 4,593- diluted . . . . . . 59,428 60,215 65,670

Cash dividendsYear end shares Other liabilities . . . . . 264,516 248,087
declared per share $1.00 $1.00 $.94outstanding . . . . 59,376 59,199 62,307 Total liabilities . . . . . . 15,179,312 14,505,243 Number of full timeEarnings per Preferred stock . . . . . . 144,484 144,484 employees . . . . . . . . . . . . 173 167common share - Common stock . . . . . . 141,834 141,834 Number of part timebasic . . . . . . . . . $2.51 $3.03 $3.54 Capital surplus . . . . . . 1,635,859 . . . . . . . employees . . . . . . . . . . . . 9.00 14Earnings per Capital surplus . . . . . . . . . . . . . 1,635,877 Total number ofcommon share - Retained earnings . . . . 1,142,586 1,077,675 employees . . . . . . . . . . . . 182 181diluted . . . . . . . $2.51 $3.02 $3.53 Treasury stock . . . . . . 302,995 308,964 Number of commonDividends declared Accumulated other stockholders . . . 4,149 3 152 2 160per common share $1.41 $1.37 $1.32 comprehensive in- Number ofNumber of full time come (loss) . . . . . . . dr226,693 dr262,416 beneficiaryemployees . . . . . 2,321 1 2,426 2 1 2,389

Deferred benefits for stockholders . . . . . . . . . . 4 3 5,300 4 2 3,600Number of common
directors . . . . . . . . . dr2,013 dr1,828 Credit loss expensestockholders . . . 6,887 2 3 4 7,181 2 3 5 7,483

Total shareholders’ eq- (benefit) . . . . . . 700,000 . . . . . . . . . . . . . .Total non-interest
uity . . . . . . . . . . . . 2,533,062 2,426,662 Part-Time Employeesincome . . . . . . . 120,447 . . . . . . . . . . . . . .

Total Equity . . . . . . . . 2,533,062 . . . . . . . (Period End) . . . 9.00 . . . . . . . . . . . . . .Total number of
Full-Time Employeesemployees . . . . . 2,321 . . . . . . . . . . . . . . 1 Including interest bearing amounts - cash and due

(Period End) . . . 181 . . . . . . . . . . . . . .from banks: 2022 $242,229,000 2 Fair values -1 Full-time equivalent employees 2 As is 3 Approxi- Total number ofheld-to-maturity debt securities: 2022 $1,084,390,000mately 4 As of February 15, 2023 5 As of February 16, employees . . . . . 190 . . . . . . . . . . . . . .2022
1 Reclassified to conform with 2022 presentation 2 AsWEST BANCORPORATION, INC.Consolidated Balance Sheet, as of Dec. 31($000): of February 18, 2022 3 As of February 17, 2023

Annual Report: 4 ApproximatelyAssets: 2023 2022
Consolidated Income Account, years ended Dec.Cash & due from Consolidated Balance Sheet, as of Dec. 31($):31 ($):banks . . . . . . . . . . . 158,504 1 408,411

Assets: 2023 2022Due from banks - inter- 2023 2022 1 2021 Cash & due fromest bearing . . . . . . . 436,879 . . . . . . . Interest income on banks . . . . . . . . . . . 33,245,000 24,896,000Equity securities, at fair loans, including Interest-bearing depos-value . . . . . . . . . . . 12,320 11,506 fees . . . . . . . . . 142,923,000 107,095,000 95,585,000 its . . . . . . . . . . . . . 32,112,000 1,643,000Available-for-sale debt
Interest income on Cash & cashsecurities, at fair

securities - taxable 3,517,000 12,524,000 8,542,000 equivalents . . . . . . . 65,357,000 26,539,000value . . . . . . . . . . . 2,194,329 . . . . . . .
Interest income on State and political sub-Obligations of states

securities - divisions . . . . . . . . 193,005,000 . . . . . . .and political subdivi-
tax-exempt . . . . 13,696,000 3,527,000 2,861,000 Collateralized mortgagesions- AFS . . . . . . . 76,125 . . . . . . .

Interest income on obligations . . . . . . . 249,933,000 . . . . . . .Corporate debt securi-
interest-bearing Mortgage-backed se-ties - AFS . . . . . . . . 11,847 . . . . . . .
deposits . . . . . . . . . . . . . 203,000 292,000 curities . . . . . . . . . . 131,838,000 . . . . . . .Available-for-sale debt

Interest income on Collateralized loan ob-securities, at fair
federal funds sold 169,000 . . . . . . . . . . . . . . ligations . . . . . . . . . 37,536,000 . . . . . . .value . . . . . . . . . . . . . . . . . . 2,529,140

Total interest income 160,305,000 123,349,000 107,280,000 Corporate notes . . . . . 11,607,000 . . . . . . .U.S. Government spon-
Interest expense onsored entities and Securities available for

deposits . . . . . . . . . . . . . 22,629,000 7,948,000agencies . . . . . . . . . 208,366 . . . . . . . sale, at fair value . . 623,919,000 664,115,000
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Federal Home Loan Other noninterest Total shareholders’ eq-
Bank stock, at cost 22,957,000 19,336,000 income . . . . . . . 2,893 2,598 2,926 uity . . . . . . . . . . . . 772,894 602,110

Loans . . . . . . . . . . . . 2,927,535,000 2,742,836,000 Total Equity . . . . . . . . 772,894 . . . . . . .Total noninterest
Allowance for loan income (loss) . . . 43,522 45,121 43,345 1 Fair values of - Investment securities held to maturity:

losses . . . . . . . . . . . 28,342,000 25,473,000 2022 $873,511,000 2 Net of allowance for credit losses -Salaries & related
Loans, net . . . . . . . . . 2,899,193,000 2,717,363,000 debt securities held to maturity: 2022 $1,000benefits . . . . . . . 47,871 46,125 48,011
Right-of-use assets Occupancy &under operating equipment . . . . . 2,652 19,884 19,139 WESTERN ALLIANCE BANCORPORATIONleases . . . . . . . . . . . 3,231,000 . . . . . . .

Outsourced dataLeasehold improve- Annual Report:
processingments . . . . . . . . . . . 3,557,000 . . . . . . . Consolidated Income Account, years ended Dec.services . . . . . . 9,846 9,684 9,601Premises & equipment, 31 ($000):Limited partnershipnet . . . . . . . . . . . . . 86,399,000 53,124,000
operating losses 5,754 5,724 2,620Accrued interest receiv- 2023 2022 2021

able . . . . . . . . . . . . 13,581,000 11,988,000 Professional fees . . . . . . . . . 2,628 3,253 Interest income on
Bank-owned life insur- loans, includingCourier service . . . 1,751 2,614 2,177

ance . . . . . . . . . . . . 43,864,000 44,573,000 fees . . . . . . . . . 3,409,700 2,393,400 1,488,800Occupancy . . . . . . 20,520 . . . . . . . . . . . . . .Deferred tax assets, net 34,303,000 36,609,000 Interest income onOther noninterestOther assets . . . . . . . . 36,185,000 39,571,000 securities - taxable 165,700 . . . . . . . . . . . . . .expense . . . . . . 14,822 12,702 13,005Total assets . . . . . . . . 3,825,758,000 3,613,218,000 Interest income onTotal noninterestLiabilities: investmentexpense . . . . . . 103,216 99,361 97,806Noninterest-bearing de- securities . . . . . 459,900 265,600 158,600
mand deposits . . . . 548,726,000 693,563,000 Income (loss) before Interest income on

income taxes . . . 221,579 165,591 117,027Interest-bearing de- dividends & other . . . . . . . 32,800 11,300
mand deposits . . . . 481,207,000 536,226,000 Provision (benefit) Total interest income 4,035,300 2,691,800 1,658,700

Savings & money mar- for income taxes 59,811 43,557 30,518 Interest expense on
ket deposits . . . . . . 1,440,076,000 1,237,954,000 deposits . . . . . . 1,142,600 276,400 47,500Net income (loss) 161,768 122,034 86,509

Time deposits . . . . . . . 503,770,000 412,665,000 Interest expense onCommon shares(000)Total deposits . . . . . . . 2,973,779,000 2,880,408,000 other borrowings 37,900 164,100 29,300Weighted averageFederal funds pur- Interest expense onshares outstandingchased & other qualifying debt . . . . . . . 35,000 33,100- basic . . . . . . . . 26,703 26,895 26,855short-term borrow- Borrowings . . . . . . 515,900 . . . . . . . . . . . . . .Weighted averageings . . . . . . . . . . . . 150,270,000 200,000,000 Total interestshares outstandingSubordinated notes, net 79,631,000 79,369,000 expense . . . . . . 1,696,400 475,500 109,900- diluted . . . . . . 26,706 26,907 26,870Federal Home Loan Net interest income 2,338,900 2,216,300 1,548,800Bank advances . . . . 315,000,000 155,000,000 Year end shares Provision forLong-term debt . . . . . 47,736,000 51,486,000 outstanding . . . . 26,671 26,913 26,866 (recovery of)Accrued expenses & Net earnings (loss) credit losses . . . 62,600 68,100 dr21,400other liabilities . . . . 30,897,000 35,843,000 per common share Net interest incomeCurrent Portion of - basic . . . . . . . . $6.06 $4.54 $3.22 after provision forLong-Term Debt . . 5,000,000 . . . . . . . (recovery of)Net earnings (loss)Remaining Portion of credit losses . . . 2,276,300 2,148,200 1,570,200per common shareLong-term debt . . . . 42,736,000 . . . . . . . - diluted . . . . . . $6.06 $4.54 $3.22 Net gain on loanOperating Lease Liabil- origination & saleDividends paid perities - Long-Term & activities . . . . . . 193,500 104,000 326,200common share . . $1.72 $1.68 $1.65Short-Term . . . . . . 3,402,000 . . . . . . . Service charges &Number of full timeAccrued expenses and fees . . . . . . . . . 76,300 27,000 28,300employees . . . . . 641 2 . . . . . . 2 534other liabilities - Bal- Income from equityancing value . . . . . . 34,299,000 . . . . . . . Number of part time investments . . . . . . . . . . . 17,800 22,100employees . . . . . . . . . . . . . . . . . . . 2 169Total liabilities . . . . . . 3,600,715,000 3,402,106,000 Commercial bankingCommon stock . . . . . . 3,000,000 3,000,000 Total number of related income . . 23,700 21,500 17,400Additional paid-in capi- employees . . . . . 641 2 664 . . . . . . . Income from banktal . . . . . . . . . . . . . 34,197,000 . . . . . . . Number of common owned lifeAdditional paid-in capi- stockholders . . . 4,700 2 3 5 4,800 2 3 4 5,000 insurance . . . . . 15,700 . . . . . . . . . . . . . .tal . . . . . . . . . . . . . . . . . . . . 32,021,000 Gain (loss) on salesCredit CardRetained earnings (ac- of investmentMerchantcumulated deficit) . . 271,369,000 267,562,000 securities . . . . . dr40,800 6,800 8,300Discount . . . . . . 11,280 . . . . . . . . . . . . . .Unrealized Gain/Loss Gain on recoveryFiduciary And Trust 3,122 . . . . . . . . . . . . . .on Derivatives . . . . 7,710,000 . . . . . . . from creditFinancial ServiceAccumulated other guarantees . . . . . dr2,200 14,700 7,200Other . . . . . . . . 1,765 . . . . . . . . . . . . . .comprehensive in- Net loan servicingcome (loss) . . . . . . . dr83,523,000 dr91,471,000 Securities (losses) revenue (expense) 102,300 130,900 dr16,300Total stockholders’ eq- gains . . . . . . . . dr125 . . . . . . . . . . . . . . Fair value gain (loss)uity (deficit) . . . . . . 225,043,000 211,112,000 1 Reclassified to conform with 2022 presentation 2 As on assets measuredTotal Equity . . . . . . . . 225,043,000 . . . . . . . is 3 Approximately 4 As of January 31, 2022 5 As of at fair value, net dr116,000 dr28,600 dr1,300
January 31, 2023 Other income . . . . 28,200 30,500 12,300

Total non-interestWESTAMERICA BANCORPORATION Consolidated Balance Sheet, as of Dec. 31($000): income (loss) . . . 280,700 324,600 404,200Annual Report: Salaries & employeeAssets: 2023 2022
Consolidated Income Account, years ended Dec. benefits . . . . . . . 566,300 539,500 466,700Cash & due from31 ($000): Legal, professional,banks . . . . . . . . . . . 190,314 294,236

& directors’ fees 107,200 99,900 58,600Equity securities . . . . . 3,999,801 . . . . . . .2023 2022 1 2021 Data processingInterest & loan fee Debt securities availa- expenses . . . . . . 122,000 83,000 58,200income - loans . . 47,116 49,682 57,558 ble for sale . . . . . . . . . . . . . . 4,331,743 Loan servicingInterest & loan fee Debt Securities Held to expenses . . . . . . 58,800 55,500 53,500income - equity Maturity . . . . . . . . . 878,396 . . . . . . . Occupancy expenses 65,600 55,500 43,800securities . . . . . 190,039 537 458 Debt securities held to Deposit costsFees on loans . . . . 10,671 . . . . . . . . . . . . . . maturity, net . . . . . . . . . . . . . 1 2 915,913 expenses . . . . . . 436,700 165,800 29,800Interest & loan fee Loans . . . . . . . . . . . . 866,602 958,488 Loan acquisition &income - debt originationAllowance for creditsecurities available expenses . . . . . . 20,400 23,100 28,800losses on loans . . . . 16,867 20,284for sale . . . . . . . . . . . . . . 144,646 105,420
Insurance expenses 190,400 31,100 23,000Loans, net of allowanceInterest & loan fee
Businessfor credit losses onincome - debt

development &loans . . . . . . . . . . . 849,735 938,204securities held to
marketing . . . . . 21,800 22,100 13,500maturity . . . . . . 35,557 19,101 8,875 Investment in joint ven- Loss onInterest & loan fee ture . . . . . . . . . . . . 14,227 . . . . . . . extinguishment ofincome - Land . . . . . . . . . . . . . 11,453 . . . . . . . debt . . . . . . . . . . . . . . . . . . . . . . . 5,900Interest-bearing Premises & equipment, Net gain (loss) oncash . . . . . . . . . . . . . . . . 7,790 1,132 net . . . . . . . . . . . . . 27,016 28,819 sales & valuationsNonmarketable Identifiable intangibles, of repossessed &equity securities 630 . . . . . . . . . . . . . . net . . . . . . . . . . . . . 347 583 other assets . . . . . . . . . . . 700 3,500Total interest & loan

Acquisition &Goodwill . . . . . . . . . . 121,673 121,673fee income . . . . 284,013 221,756 173,443
restructureOther assets . . . . . . . . 297,310 319,146Interest expense on
expenses . . . . . . . . . . . . . 400 15,300deposits . . . . . . . . . . . . . 1,846 1,877 Other Long Term As- Other expense . . . . 86,900 81,500 57,800Interest expense on sets . . . . . . . . . . . . 9,716 . . . . . . .

Gain onshort-term Total assets . . . . . . . . 6,364,592 6,950,317 extinguishment ofborrowed funds . . . . . . . 79 78 Liabilities: debt . . . . . . . . . dr52,700 . . . . . . . . . . . . . .Short-term borrowed
Noninterest-bearing de- Total non-interestfunds . . . . . . . . 120 . . . . . . . . . . . . . .

posits . . . . . . . . . . . 2,605,844 2,947,277 expense . . . . . . 1,623,400 1,156,700 851,400Total interest
Interest-bearing trans- Income (loss) beforeexpense . . . . . . 3,890 1,925 1,955

action deposits . . . . 1,072,233 . . . . . . . provision forNet interest & loan
income taxes . . . 933,600 1,316,100 1,123,000Interest-bearing savingsfee income . . . . 280,123 219,831 171,488

Income tax expensedeposits . . . . . . . . . 2,868,423 . . . . . . .Provision for
(benefit) . . . . . . 211,200 258,800 223,800(reversal of) credit Interest-bearing depos-

Net income (loss) 722,400 1,057,300 899,200losses . . . . . . . . dr1,150 . . . . . . . . . . . . . . its . . . . . . . . . . . . . . . . . . . . 3,278,013
Dividends onNet interest & loan Interest-bearing depos- preferred stock 12,800 12,800 3,500fee income after its - Balancing value 96,802 . . . . . . . Net income (loss)provision for Total deposits . . . . . . . 5,474,267 6,225,290 available to(reversal of) credit

Short-term borrowed commonlosses . . . . . . . . 281,273 219,831 171,488
funds . . . . . . . . . . . 58,162 57,792 stockholders . . . 709,600 1,044,500 895,700Service charges on

Term repurchase agree- Common shares(000)deposit accounts 14,169 14,490 13,697
ment . . . . . . . . . . . 40,455 . . . . . . . Weighted averageMerchant processing

shares outstandingservices . . . . . . 279 11,623 11,998 Other liabilities . . . . . 59,269 65,125
- basic . . . . . . . . 108,300 107,200 102,700Debit card fees . . . 7,185 7,879 6,859 Operating lease liabili-

Weighted averageTrust fees . . . . . . . . . . . . . . 3,216 3,311 ty . . . . . . . . . . . . . . 18,814 . . . . . . .
shares outstandingATM processing Total liabilities . . . . . . 5,591,698 6,348,207 - diluted . . . . . . 108,500 107,600 103,300fees . . . . . . . . . 2,618 2,160 2,280 Common stock . . . . . . 473,136 475,086 Year end sharesOther service fees . . . . . . . 1,808 1,884

Deferred compensation dr35 dr35 outstanding . . . . 109,466 108,915 106,631Financial services
Accumulated other Earnings (loss) percommissions . . . 336 417 356

comprehensive in- share - basic . . . $6.55 $9.74 $8.72Life insurance gains . . . . . . . 930 . . . . . . .
come (loss) . . . . . . . dr190,282 dr256,105 Earnings (loss) perSecurities gains

share - diluted . . $6.54 $9.70 $8.67(losses) . . . . . . . . . . . . . . . . . . . . . 34 Retained earnings . . . . 490,005 383,094
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Dividends Per Share Earn. per share Net increase
- Common - Gross (fully-diluted) . . . . . $5.21 $7.03 (decrease) in net
- by Period End assets fromCommon shares(000)
Date . . . . . . . . . $1.45 . . . . . . . . . . . . . . operations . . . . . 124,835,701 dr179,293,639 12,270,886Avg. no. shs. (primary) 108,300 107,000

Dividends paid per Year end sharesAvg. no. shs.
share . . . . . . . . . . . . . . . $1.42 $1.20 outstanding . . . . 51,788,210 51,788,210 51,788,210(fully-diluted) . . . . . 108,400 107,400

Number of full time Earnings per share -
employees . . . . . 3,260 1 3 3,365 1 2 3,139 basic . . . . . . . . . $1.73 $1.59 $0.58WESTERN ASSET DIVERSIFIED INCOME FUNDNumber of common Income from

Annual Report:stockholders . . . 2,230 1 2 4 1,870 1 2 1,694 operations per
Total number of share . . . . . . . . 2.41 dr3.46 .24Consolidated Income Account, years ended Dec.

employees . . . . . 3,260 . . . . . . . . . . . . . . Distributions per31 ($):
share . . . . . . . . $1.61 $1.45 $.591 As is 2 Approximately 3 Full-time equivalent

2023 2022 1 2021 Common sharesemployees 4 As of February 17, 2023
Interest . . . . . . . . . 125,283,825 105,597,089 38,372,326 Shares used toConsolidated Balance Sheet, as of Dec. 31($000): Dividends from calculate Basic

unaffiliated EPS - Total . . . . 51,788,210 . . . . . . . . . . . . . .Assets: 2023 2022
investments . . . . 900,993 1,980,807 993,822 Shares used toCash & due from

Dividends from calculate Dilutedbanks . . . . . . . . . . . 276,000 259,000
affiliated EPS - Total . . . . 51,788,210 . . . . . . . . . . . . . .Interest-bearing depos-
investments . . . . 925,500 430,910 10,106 EPS - Diluted -its in other financial

Less: foreign taxes includinginstitutions . . . . . . . 1,300,000 784,000
withheld . . . . . . . . . . . . . . . . . . . . dr59,546 ExtraordinaryCash & cash

Total investment Items Applicableequivalents . . . . . . . 1,576,000 1,043,000
income . . . . . . . 127,110,318 108,008,806 39,316,708 to Common -U.S. Treasury securi-

Investment Total . . . . . . . . $2.41 . . . . . . . . . . . . . .ties . . . . . . . . . . . . . 4,853,000 . . . . . . .
management fee 12,749,220 13,756,222 7,368,333Residential MBS issued 1 From June 25, 2021 (commencement of operations)

Interest expense . . 23,194,750 10,556,222 1,599,575by GSEs . . . . . . . . . 1,972,000 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):Excise tax . . . . . . . 654,107 418,514 . . . . . . .Collateralized debt ob-
Trustees’ fees . . . . 240,823 315,786 155,066ligations - AFS . . . . 1,399,000 . . . . . . . Assets: 2023 2022
Legal fees . . . . . . . 196,316 295,660 129,867Private label residential Investments in unaffili-

MBS . . . . . . . . . . . 1,117,000 . . . . . . . Fund accounting ated securities, at
Tax-exempt . . . . . . . . 858,000 . . . . . . . fees . . . . . . . . . 98,845 128,344 38,885 value . . . . . . . . . . . 1,101,208,109 1 1,075,957,433
Commercial MBS is- Transfer agent fees 83,226 126,787 75,905 Investments in affiliat-

sued by GSEs . . . . . 530,000 . . . . . . . Audit & tax fees . . 78,000 78,013 78,000 ed securities, at
Corporate debt securi- Commitment fees 94,500 75,313 227,500 value . . . . . . . . . . . 42,910,231 2 34,112,583

ties - AFS . . . . . . . . 367,000 . . . . . . . Stock exchange Foreign currency, at
Others . . . . . . . . . . . . 69,000 . . . . . . . listing fees . . . . 26,541 26,589 . . . . . . . value . . . . . . . . . . . 6,357,742 3 7,332,537
Investment securities - Shareholder reports 23,168 22,823 15,000 Cash . . . . . . . . . . . . . 576,092 1,022,732available-for-sale se- Custody fees . . . . . 2,916 15,898 3,384 Interest & dividends re-curities (‘AFS‘), at Insurance . . . . . . . 7,804 7,800 . . . . . . . ceivable from unaf-fair value . . . . . . . . 11,165,000 1 7,092,000 Miscellaneous filiated investments . . . . . . . 19,495,616Investment securities - expenses . . . . . . 8,837 10,087 7,537 Deposits with brokersheld to maturity, at Total expenses . . . 37,459,053 25,834,058 9,699,052 for centrally clearedamortized cost . . . . 1,421,000 2 3 1,284,000 swap contracts . . . . 4,544,800 4,440,800Less: fee waivers orInvestment securities - expense Deposits with brokersequity . . . . . . . . . . . 126,000 160,000 reimbursements 16,145 18,560 13,731 for open futures con-Investments in restrict- tracts & ex-Net expenses . . . . . 37,442,908 25,815,498 9,685,321ed stock, at cost . . . 281,000 224,000 change-tradedNet investmentLoans - held for sale options . . . . . . . . . . 5,948,273 4,135,036income . . . . . . 89,667,410 82,193,308 29,631,387(‘HFS‘) . . . . . . . . . 1,402,000 1,184,000 Unrealized appreciationNet realized gainOther loans . . . . . . . . 161,000 179,000 on forward foreign(loss) fromLoans held for invest- currency contracts 1,486,018 1,130,122investmentment, net of deferred Deposits with brokerstransactions inloan fees & costs . . 50,297,000 51,862,000 for open reverse re-unaffiliatedLess: allowance for purchase agreements 331,000 800,000securities . . . . . dr80,142,740 dr89,048,361 dr2,219,271credit losses . . . . . . 337,000 310,000 Receivable from brokerNet realized gainNet loans held for in- - net variation mar-(loss) from futuresvestment . . . . . . . . 49,960,000 51,552,000 gin on centrallycontracts . . . . . . dr15,065,729 dr8,852,376 375,535Mortgage servicing cleared swap con-Net realized gainrights . . . . . . . . . . . 1,124,000 1,148,000 tracts . . . . . . . . . . . 118,524 187,118(loss) from writtenPremises & equipment, Dividends receivableoptions . . . . . . . 400,643 311,392 83,252net . . . . . . . . . . . . . 339,000 276,000 from affiliated in-Net realized gainOperating lease right of vestments . . . . . . . . 206,215 115,039(loss) from swapuse asset . . . . . . . . . 145,000 163,000 Foreign currency collat-contracts . . . . . . 1,440,611 1,710,918 40,790Bank owned life insur- eral for open futuresNet realized gainance . . . . . . . . . . . . 186,000 182,000 contracts & ex-(loss) fromGoodwill & intangible change-traded op-forward foreignassets, net . . . . . . . . 669,000 680,000 tions, at value . . . . . 2,012,816 4 41,143currency contracts 481,256 1,943,697 386,358Deferred tax assets, net 287,000 311,000 Receivable for securi-Net realized gainInvestments in ties sold . . . . . . . . . 7,890,602 22,972(loss) from foreignlow-income housing

Prepaid expenses . . . . 5,525 5,500currencytax credit (‘LIHTC‘)
transactions . . . . 357,661 dr670,018 dr30,286 Interest and dividends& renewable energy 573,000 624,000

receivable . . . . . . . . 18,155,921 . . . . . . .Net realized gainOther assets . . . . . . . . 1,608,000 1,811,000
(loss) . . . . . . . . dr92,528,298 dr94,604,748 dr1,363,622 Convertible preferredTotal assets . . . . . . . . 70,862,000 67,734,000

stocks . . . . . . . . . . . 18,128,523 . . . . . . .Net change in netLiabilities:
unrealized Short-Term Invest-Non-interest-bearing
appreciation ments . . . . . . . . . . . 42,910,231 . . . . . . .demand deposits . . . 14,520,000 19,691,000
(depreciation) Long-term Investments 1,083,079,586 . . . . . . .Other time deposit . . . 8,628,000 . . . . . . .
from investment Deposits with brokersInterest-bearing depos-
transactions in for OTC derivatives 80,000 . . . . . . .its . . . . . . . . . . . . . 40,813,000 33,953,000
unaffiliated OTC swaps, at value 50,428 . . . . . . .Total deposits . . . . . . . 55,333,000 53,644,000
securities . . . . . 114,074,173 dr164,357,513 dr15,814,118 Total assets . . . . . . . . 1,191,882,296 1,148,798,631Federal Funds Pur-

Net change in net Liabilities:chased . . . . . . . . . . 175,000 . . . . . . .
unrealized Loans payable . . . . . . 358,000,000 358,000,000Other borrowings . . . . 7,230,000 6,299,000
appreciationQualifying debt . . . . . 895,000 893,000 Payable for open re-
(depreciation) verse repurchaseOperating lease liabili- from futures agreements . . . . . . . 12,519,742 18,371,220ty . . . . . . . . . . . . . . 179,000 185,000 contracts . . . . . . 15,396,409 dr3,296,715 dr476,524Other liabilities . . . . . 1,147,000 1,357,000 Payable for securities

Net change in net purchased . . . . . . . . 9,173,734 3,906,504Total liabilities . . . . . . 64,784,000 62,378,000
unrealizedPreferred stock . . . . . . 295,000 295,000 Interest expense paya-appreciation ble . . . . . . . . . . . . . 2,100,639 1,618,103Common stock . . . . . . 2,197,000 2,163,000 (depreciation)Treasury Stock, Value 116,000 . . . . . . . Unrealized depreciationfrom written on forward foreignTreasury stock, at cost . . . . . . . 105,000 options . . . . . . . dr111,018 dr50,677 50,677 currency contracts 2,460,269 1,472,602Unrealized holding Net change in netgains on SERP . . . . dr300 . . . . . . . Investment manage-unrealized ment fee payable . . 913,543 1,077,621Unrealized holding appreciationgains (losses) on jun- Payable to broker - net(depreciation)ior subordinate debt 2,800 . . . . . . . variation margin onfrom swapAccumulated other open futures con-contracts . . . . . . dr557,041 1,241,260 57,922comprehensive in- tracts . . . . . . . . . . . 1,081,999 257,341Net change in netcome (loss) . . . . . . . dr513,000 dr661,000 Trustees’ fees payable 49,372 57,321unrealizedRetained earnings (ac- Written options, atappreciationcumulated deficit) . . 4,215,000 3,664,000 value . . . . . . . . . . . 277,919 . . . . . . .(depreciation)Total stockholders’ eq- Accrued expenses . . . . . . . . . . . 579,729from forwarduity . . . . . . . . . . . . 6,078,000 5,356,000 Payable to broker- netforeign currencyRep Total Equity & Mi- variation margin oncontracts . . . . . . dr631,771 dr596,870 254,390nority Interest . . . . . 6,078,000 . . . . . . . open futures con-Net change in net tracts . . . . . . . . . . . 367,359 . . . . . . .1 Amortized cost - investment securities - availa- unrealized Deposits from brokersble-for-sale, at fair value: 2022 $$7,973,000,000 2 Net of appreciation for OTC derivatives 230,000 . . . . . . .allowance for credit losses - investment securities - (depreciation) Total liabilities . . . . . . 387,174,576 385,340,441held-to-maturity: 2022 $5,000,000 3 Fair value - invest- from foreign Total net assets . . . . . . . . . . . . . 763,458,190ment securities - held-to-maturity: 2022 $1,112,000,000 currencies . . . . . dr474,163 178,316 dr69,226 Par value . . . . . . . . . . 51,788 51,788Change in net Paid-in capital in ex-unrealizedWESTERN ALLIANCE BANCORPORATION cess of par value . . . 1,034,911,002 1,035,294,452appreciationEarnings, 9 mos. to Sep. 30 (Consol. $000): Total distributable earn-(depreciation) . . 127,696,589 dr166,882,199 dr15,996,879 ings (loss) . . . . . . . dr230,255,070 dr271,888,0502023 2022 Net gain (loss) on Total net assets . . . . . . 804,707,720 763,458,190Net interest income . . 2,996,300 1,803,500 investments,

Net assets value perProv. loan losses . . . . 53,300 65,000 futures contracts,
share . . . . . . . . . . . 16 15Non-int. income . . . . . dr2,996,300 dr1,803,500 written options,

Total Equity . . . . . . . . 804,707,720 . . . . . . .Non-int. expenses . . . . 1,108,200 758,300 swap contracts,
Income taxes . . . . . . . 148,100 187,100 forward foreign 1 Cost - investments in unaffiliated securities, at value:
Net income . . . . . . . 574,500 764,300 currency contracts 2022 $1,256,129,064 2 Cost - investments in affiliated
Earn. per share & foreign currency securities, at value: 2022 $34,112,583 3 Cost - foreign cur-

(primary) . . . . . . . . $5.22 $7.06 transactions . . . . 35,168,291 dr261,486,947 dr17,360,501 rency, at value: 2022 $7,244,437 4 Cost - foreign currency
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collateral for open futures contracts & exchange-traded Net investment Interest expense on
options, at value: 2022 $42,842 income (loss) . . . $0.72 $0.75 $0.94 deposits . . . . . . . . . . . . . 5,352 5,508

Income (loss) from Interest expense on
operations per long-term debt . . . . . . . . . . . . . . . . 458WESTERN ASSET EMERGING MARKETS DEBT share . . . . . . . . 1.21 dr2.47 dr.59 Interest expense onFUND INC Distributions per short-term

Annual Report: common share . . $.92 $.72 $.64 borrowings . . . . . . . . . . . 330 . . . . . . .
Subordinated debt 1,014 1,014 706Consolidated Income Account, years ended Dec. 1 Net of foreign capital gains tax - investment transac-
Long-term debt . . . 3,957 . . . . . . . . . . . . . .31 ($): tions in unaffiliated securities: 2021 $4,662 2 Net of
Short-termchange in accrued foreign capital gains tax - Change in net2023 2022 2021 borrowings . . . . 1,589 . . . . . . . . . . . . . .unrealized appreciation (depreciation) from investments inInvestment income - Total interestunaffiliated securities: 2022 $17,987; 2021 $(243,807)interest . . . . . . . 65,389,058 60,737,809 71,787,038 expense . . . . . . 33,209 6,696 6,672Consolidated Balance Sheet, as of Dec. 31($):Investment income - Net interest &

dividends from dividend income 67,909 79,232 73,177Assets: 2023 2022affiliated Provision (credit) forInvestments in unaffili-investments . . . . 326,236 85,491 350 loan losses . . . . 872 700 dr925ated securities, atLess: foreign taxes Net interest &value . . . . . . . . . . . . . . . . . . 1 829,226,831withheld . . . . . . dr234,320 dr132,137 dr849,762 dividend incomeInvestments in affiliat-Total investment after provisioned securities, atincome . . . . . . . 65,480,974 60,691,163 70,937,626 (credit) for loanvalue . . . . . . . . . . . . . . . . . . 2 6,840,780
Investment losses . . . . . . . . 67,037 78,532 74,102Investments, at value 854,660,024 . . . . . . .

management fee 7,214,454 7,920,286 10,427,906 Service charges &Foreign currency, at
Interest expense . . 14,361,478 6,213,959 2,568,309 fees . . . . . . . . . 8,856 9,072 8,360value . . . . . . . . . . . 241 3 636,636
Transfer agent fees 267,693 293,079 282,176 Income fromCash . . . . . . . . . . . . . . . . . . . . 2,472,412
Directors’ fees . . . 187,162 232,652 300,974 bank-owned lifeInterest receivable . . . 15,997,427 14,508,480
Legal fees . . . . . . . 181,590 272,656 199,909 insurance . . . . . 1,820 1,725 1,912Deposits with brokers
Fund accounting BOLI death benefit . . . . . . . . . . . . . . 555for open futures con-

fees . . . . . . . . . 90,713 72,890 75,794 Gain (loss) on sale oftracts . . . . . . . . . . . 562,183 2,381,700
premises &Audit & tax fees . . 67,637 67,637 67,637 Unrealized appreciation
equipment, net . . dr3.00 . . . . . . . . . . . . . .Commitment fees 36,875 45,000 . . . . . . . on forward foreign

Gain (loss) onStock exchange currency contracts 724,616 1,204,636
available-for-salelisting fees . . . . 30,876 31,132 31,132 Deposits with brokers
securities, net . . 590 dr4.00 dr72Shareholder reports for OTC derivatives 320,000 . . . . . . .

Gain on sale ofexpense . . . . . . 28,542 21,922 20,047 Dividends receivable
mortgages . . . . . . . . . . . . 2.00 1,423from affiliated in-Insurance expense 5,743 4,888 11,944

Gain on definedvestments . . . . . . . . 53,089 20,761Custody fees . . . . . 2,006 34,368 67,341
benefit planReceivable from brokerMiscellaneous
curtailment . . . . dr1,143 2,807 . . . . . . .- net variation mar-expenses . . . . . . 26,531 9,369 11,326

Net gains (losses) ongin on open futuresTotal expenses . . . 22,501,300 15,219,838 14,064,495
marketable equitycontracts . . . . . . . . 21,562 101,498Less: fee waivers
securities . . . . . dr1.00 dr717 dr168Prepaid expenses . . . . 3,703 3,646&/or expense

Gain onTotal assets . . . . . . . . 872,342,845 857,397,380reimbursements 5,701 6,324 499
non-marketableLiabilities:Net expenses . . . . . 22,495,599 15,213,514 14,063,996
equityLoan payable . . . . . . . 250,000,000 235,000,000Net investment
investments . . . . . . . . . . . 422 898Investment manage-income (loss) 42,985,375 45,477,649 56,873,630

Gain (loss) onment fee payable . . 617,318 618,009Net realized gain
interest rate swapUnrealized depreciation(loss) from
termination . . . . 778 . . . . . . . dr402on forward foreigninvestment

currency contracts 2,360,727 1,056,218 Other noninteresttransactions in
Written options, at income . . . . . . . . . . . . . . 25 58unaffiliated

value . . . . . . . . . . . . . . . . . . 4 102,200 Total non-interestsecurities . . . . . dr55,035,485 dr91,930,048 1 dr21,152,463
Interest expense paya- income . . . . . . . 10,897 13,332 12,564Net realized gain

ble . . . . . . . . . . . . . 1,295,973 969,229 Salaries & employee(loss) from futures
Directors’ fees payable 29,835 36,627 benefits expense 32,214 32,697 32,186contracts . . . . . . 1,969,376 21,495,945 8,670,713
Deposits from brokers Occupancy expense 4,908 4,984 4,656Net realized gain for OTC derivatives . . . . . . . 140,000 Furniture &(loss) from written Due to custodian . . . . 181,565 . . . . . . . equipment . . . . . 1,954 2,026 2,084options . . . . . . . 1,274,658 1,018,006 2,785,605 Payable for securities Data processing . . . 3,157 2,885 2,903Net realized gain purchased . . . . . . . . . . . . . . . 2,472,412 Professional fees . . . . . . . . . 2,716 2,185(loss) from swap Accrued foreign capital Federal Depositcontracts . . . . . . . . . . . . . dr1,490,606 dr662,494 gains tax . . . . . . . . . . . . . . . 17,987 InsuranceNet realized gain Accrued expenses . . . . 295,394 177,149 Corporation(loss) from Total liabilities . . . . . . 254,780,812 240,589,831 insuranceforward foreign Total net assets . . . . . . . . . . . . . 616,807,549 assessmentcurrency contracts 448,417 5,460,796 dr3,062,310 Common shares . . . . . 58,444 60,246 expense . . . . . . 1,321 1,048 998Net realized gain Paid-in capital in ex- Advertising . . . . . . 1,495 1,408 1,292(loss) from foreign cess of par value . . . 984,509,527 1,016,516,506 Loss on prepaymentcurrency Total distributable earn- of borrowings . . . . . . . . . . . . . . . . 45transactions . . . . dr295,566 dr815,316 dr54,085 ings (loss) . . . . . . . dr367,005,938 dr399,769,203 Stationery, suppliesNet realized gain Total net assets . . . . . . 617,562,033 616,807,549 & postage(loss) . . . . . . . . dr51,638,600 dr66,261,223 dr13,475,034 Net asset value per expense . . . . . . 2,877 . . . . . . . . . . . . . .Change in net share . . . . . . . . . . . . . . . . . . 10 Other noninterestunrealized Total Equity . . . . . . . . 617,562,033 . . . . . . . expense . . . . . . 10,424 9,471 8,593appreciation

Total non-interest1 Cost - investments in unaffiliated securities, at value:(depreciation)
expense . . . . . . 58,350 57,235 54,9422022 $953,725,266 2 Cost - investments in affiliatedfrom investments

Income beforesecurities, at value: 2022 $6,840,780 3 Cost - foreign cur-in unaffiliated
income taxes . . . 19,584 34,629 31,724rency, at value: 2022 $864,847 4 Premiums received -securities . . . . . 83,503,358 2 dr131,903,263 2 dr81,503,905

Income tax provisionwritten options, at value: 2022 $167,293Change in net
(benefit) . . . . . . 4,516 8,742 8,025unrealized

Net income . . . . 15,068 25,887 23,699appreciation WESTERN NEW ENGLAND BANCORP INC Common shares(000)(depreciation) Annual Report: Weighted averagefrom futures Consolidated Income Account, years ended Dec. shares outstandingcontracts . . . . . . dr1,862,298 1,449,918 dr1,215,468 31 ($000): - basic . . . . . . . . 21,536 21,880 23,224Change in net
Weighted averageunrealized 2023 2022 2021 shares outstandingappreciation Interest & dividend - diluted . . . . . . 21,610 21,938 23,301(depreciation) income on Year end sharesfrom written residential & outstanding . . . . 21,667 22,217 22,657options . . . . . . . dr65,093 dr75,394 dr215,274 commercial real Net earnings perChange in net estate loans . . . . . . . . . . . 66,609 58,682 share - basic . . . $0.70 $1.18 $1.02unrealized Interest & dividend Net earnings perappreciation income on share - diluted . . $0.70 $1.18 $1.02(depreciation) commercial & Dividends per sharefrom swap industrial loans . . . . . . . 10,397 15,263 paid . . . . . . . . . $.28 $.24 $.20contracts . . . . . . . . . . . . . 1,575,971 589,252 Interest income on Number of full timeChange in net consumer loans . . . . . . . 258 255 employees . . . . . 294 289 1 298unrealized Interest & dividend Number of part timeappreciation income on debt employees . . . . . 54 48 1 57(depreciation) securities, taxable . . . . . . . 8,095 5,286 Total number offrom forward Interest income on employees . . . . . 348 337 1 355foreign currency debt securities, Number of commoncontracts . . . . . . dr1,784,529 244,198 3,163,146 tax-exempt . . . . 8,241 11 12 stockholders . . . 1,921 1,973 1 2 2,028Change in net Interest income on

unrealized 1 As is 2 Approximatelyequity securities . . . . . . . 190 96
appreciation Interest income on Consolidated Balance Sheet, as of Dec. 31($000):(depreciation) other investments . . . . . . . 177 116
from foreign Interest income on Assets: 2023 2022
currencies . . . . . 264,213 dr116,822 dr230,761 federal funds sold 1,021 . . . . . . . . . . . . . . Cash & due from

Change in net Interest income on banks . . . . . . . . . . . 20,784 25,577
unrealized federal funds sold, Federal funds sold . . . 2,991 1,652
appreciation interest-bearing Interest-bearing depos-
(depreciation) . . 80,055,651 dr128,825,392 dr79,413,010 deposits & other its & other short term

Net loss on short term investments . . . . . . 28,840 3,113
investments, investments . . . . . . . . . . . 191 139 INTEREST-BEARING
futures contracts, Residential and DEPOSITS AND
written options, commercial real OTHER
swap contracts, estate loans . . . . 77,964 . . . . . . . . . . . . . . SHORT-TERM IN-
forward foreign Commercial and VESTMENTS . . . . 5,065 . . . . . . .
currency contracts industrial loans 12,865 . . . . . . . . . . . . . . Cash & cash
& foreign currency Consumer Loans . . 340 . . . . . . . . . . . . . . equivalents . . . . . . . . . . . . . . 30,342
transactions . . . . 28,417,051 dr195,086,615 dr92,888,044 Debt securities, Mortgage-backed se-

Net increase tax-exempt . . . . 7.00 . . . . . . . . . . . . . . curities available for
(decrease) in net Marketable equity sale, at estimated fair
assets from securities . . . . . 122 . . . . . . . . . . . . . . value . . . . . . . . . . . 5,435 . . . . . . .
operations . . . . . 71,402,426 dr149,608,966 dr36,014,414 Other investments 558 . . . . . . . . . . . . . . SECURITIES AVAIL-

Year end shares Total interest & ABLE-FOR-SALE -
outstanding . . . . 58,443,565 60,246,012 60,746,012 dividend income 101,118 85,928 79,849 AT FAIR VALUE 6,962 . . . . . . .
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State and municipal Other income . . . . . . . . . . . . . . . . . . 552,000 Avg. no. shs. (primary) 980,031 974,965
bonds - AFS . . . . . . 135 . . . . . . . Other expense . . . . 5,482,000 691,000 185,000 Avg. no. shs.

Government-sponsored (fully-diluted) . . . . . 980,031 974,965Net income (loss)
enterprise obligations before income
AFS . . . . . . . . . . . . 12,026 . . . . . . . taxes . . . . . . . . . 6,131,000 dr8,470,000 dr9,349,000 WHITEHORSE FINANCE INCSecurities available for Income tax expense 48,000 . . . . . . . 2,000 Annual Report:sale - at fair value . . 137,115 146,997 Net income (loss) 6,083,000 dr8,470,000 dr9,351,000

Marketable equity se- Less: net income Consolidated Income Account, years ended Dec.
curities, at fair value 196 6,237 attributable to 31 ($000):

Securities held to ma- noncontrolling
2023 2022 1 2021turity, at cost . . . . . 223,370 . . . . . . . interests . . . . . . dr10,770,000 dr3,984,000 dr92,000

Payment-in-kindHeld-to-maturity secur- Net income (loss)
income . . . . . . . 314 . . . . . . . . . . . . . .ities, amortized cost . . . . . . . 230,168 attributable to

Payment-in-kindFederal Home Loan Wheeler Real
income . . . . . . . 3,960 . . . . . . . . . . . . . .Bank stock & other Estate Investment

Fromrestricted stock, at Trust, Inc. . . . . . dr4,687,000 dr12,454,000 dr9,443,000
non-controlled/non-affiliatecost . . . . . . . . . . . . . . . . . . . 3,352 Preferred stock
companyHome equity . . . . . . . 109,839 . . . . . . . dividends -
investments -Loans, net . . . . . . . . . 2,007,050 1,971,469 undeclared . . . . 9,262,000 9,056,000 8,837,000
interest income 78,493 69,731 59,845Leasehold improve- Deemed contribution

Fromments . . . . . . . . . . . 3,472 . . . . . . . related to preferred
non-controlled/non-affiliatePremises & equipment, stock redemption 15,288,000 . . . . . . . dr5,040,000
companynet . . . . . . . . . . . . . 25,575 24,953 Net income (loss)
investments - feeAccrued interest receiv- attributable to
income . . . . . . . 2,966 3,474 2,621able . . . . . . . . . . . . 8,528 8,140 Wheeler Real

FromBank-owned life insur- Estate Investment
non-controlled/non-affiliateance . . . . . . . . . . . . 75,145 74,620 Trust, Inc.
companyDeferred tax assets, net 13,636 15,027 common
investments -Goodwill . . . . . . . . . . 12,487 12,487 stockholders . . . d29,237,000 d21,510,000 d13,240,000
dividend income 450 300 273Core deposit intangible 1,813 2,188 Common shares

From non-controlledOther assets . . . . . . . . 27,109 27,170 Weighted average
affiliate companyFEDERAL HOME shares outstanding
investments -LOAN BANK OF - basic . . . . . . . . 6,400,490 2 976,070 971,194
interest income . . . . . . . 339 . . . . . . .BOSTON AND Weighted average

From non-controlledOTHER RESTRICT- shares outstanding
affiliate companyED STOCK . . . . . . 3,707 . . . . . . . - diluted . . . . . . 6,400,490 2 976,070 971,194
investments -U.S. government guar- Year end shares
dividend income 84 321 1,190anteed mort- outstanding . . . . 53,769,787 2 979,396 972,053

From non-controlledgage-backed Income (loss) per
affiliate companysecurities - AFS . . . 112,557 . . . . . . . share from
investments -Total assets . . . . . . . . 2,564,571 2,553,150 continuing
interest income 9,488 6,385 3,307Liabilities: operations - basic d$4.57 . . . . . . . . . . . . . .

Non-interest-bearing Payment-in-kindNet income (loss) per
deposits . . . . . . . . . 579,594 645,529 income . . . . . . . 1,347 . . . . . . . . . . . . . .share - basic . . . d$4.57 2 d22.00 d13.60

Money market ac- From non-controlledIncome (loss) per
counts . . . . . . . . . . 634,361 . . . . . . . affiliate companyshare from

Interest-bearing ac- investments -continuing
counts . . . . . . . . . . 131,031 . . . . . . . dividend income 6,158 6,977 4,907operations -

Interest-bearing depos- Total investmentdiluted . . . . . . . d$4.57 . . . . . . . . . . . . . .
its . . . . . . . . . . . . . . . . . . . . 1,583,914 income . . . . . . . 103,260 87,527 72,143Net income (loss) per

Total deposits . . . . . . . 2,143,744 2,229,443 Interest expense . . 29,915 21,940 16,594share - diluted . . d$4.57 2 d22.00 d13.60
Short-term borrowings 16,100 41,350 Base managementNumber of full time
Federal Home Loan fees . . . . . . . . . 14,684 15,600 13,975employees . . . . . 52 47 36

Bank of Boston ad- Total number of Performance-based
vances . . . . . . . . . . 120,646 . . . . . . . employees . . . . . 52 . . . . . . . 36 incentive fees . . . . . . . . . 7,059 7,524

Long-term debt . . . . . 19,712 1,178 Number of common Administrative
Subordinated debt . . . . . . . . . . 19,673 stockholders . . . 147 4 123 3 131 service fees . . . . 683 683 683
Other liabilities . . . . . 26,960 33,363 Gain on investment General &
Total liabilities . . . . . . 2,327,162 2,325,007 securities, net . . 685,000 . . . . . . . . . . . . . . administrative
Common stock . . . . . . 217 222 Gain on preferred expenses . . . . . . 3,622 3,963 3,572
Additional paid-in capi- stock redemptions 9,893,000 . . . . . . . . . . . . . . Base management

tal . . . . . . . . . . . . . 125,448 128,899 fees waived . . . . 10,678 . . . . . . . . . . . . . .1 Relcassified to conform with 2022 presentationUnearned compensa- Total expenses . . . 59,582 49,245 42,3482 Adjusted for 1-for-10 stock split, August 18, 2023 3 Astion - Employee Net investmentof February 25, 2022 4 As of March 2, 2023Stock Ownership income before
Consolidated Balance Sheet, as of Dec. 31($):Plan (‘ESOP‘) . . . . . . . . . . . 2,906 excise tax . . . . . 43,678 38,282 29,795

Unearned compensa- Excise tax . . . . . . . 965 1,024 1,004Assets: 2023 2022tion - Equity Incen- Net investmentInvestment properties,tive Plan . . . . . . . . . 1,111 1,012 income afternet . . . . . . . . . . . . . 565,122,000 560,980,000Retained earnings . . . . 136,993 127,982 excise tax . . . . 42,713 37,258 28,791Cash & cashUnearned compensa- Net realized gainsequivalents . . . . . . . 18,404,000 28,491,000tion - ESOP . . . . . . dr2,394 . . . . . . . (losess) -Restricted cash . . . . . . 21,403,000 27,374,000Accumulated other non-controlled/non-affiliateRents & other tenant re-comprehensive in- companyceivables, net . . . . . 13,126,000 13,544,000come (loss) . . . . . . . dr21,744 dr25,042 investments . . . . 309 dr15,683 7,994Above market lease in-Total shareholders’ eq- Net realized gainstangibles, net . . . . . 2,114,000 3,134,000uity . . . . . . . . . . . . 237,409 228,143 (losess) -Operating leaseTotal Equity . . . . . . . . 237,409 . . . . . . . non-controlledright-of-use assets . . 9,450,000 15,133,000 affiliate companyDeferred costs & other investments . . . . dr339 1,725 562assets, net . . . . . . . . 28,028,000 35,880,000WESTERN NEW ENGLAND BANCORP INC Net realized gainsInvestment securities -Earnings, 9 mos. to Sep. 30 (Consol. $000): (losess) - foreignrelated party . . . . . . 10,685,000 . . . . . . . currency2023 2022 Other assets . . . . . . . . 3,000 . . . . . . . transactions . . . . 950 dr310 262Net interest income . . 74,348 62,343 Total assets . . . . . . . . 668,332,000 684,536,000 Net realized gainsProv. loan losses . . . . 386 550 Liabilities: (losess) - foreignNon-int. income . . . . . dr74,348 dr62,343 Loans payable, net . . . 477,574,000 466,029,000 currency forwardNon-int. expenses . . . . 43,179 42,682 Below market lease in- contracts . . . . . . 27 . . . . . . . dr3.00Income taxes . . . . . . . 3,408 5,422 tangibles, net . . . . . 17,814,000 23,968,000 Net realized gainsNet income . . . . . . . 12,557 16,853 Derivative liabilities . . 3,653,000 7,111,000 (losses) . . . . . . . 947 dr14,268 8,815Earn. per share Operating lease liabili- Net change in(primary) . . . . . . . . $0.58 $0.77 ties . . . . . . . . . . . . . 10,329,000 16,478,000 unrealizedEarn. per share Accounts payable, ac- appreciation(fully-diluted) . . . . . $0.58 $0.77 crued expenses & (depreciation) -Common shares(000) other liabilities . . . . 17,065,000 18,398,000 non-controlled/non-affiliateAvg. no. shs. (primary) 21,631 21,948 Series D Preferred companyAvg. no. shs. Stock redemptions 369,000 . . . . . . . investments . . . . dr7,871 dr3,505 dr9,501(fully-diluted) . . . . . 21,681 22,001 Total liabilities . . . . . . 526,804,000 531,984,000 Net change inSeries D cumulative unrealizedconvertible preferredWHEELER REAL ESTATE INVESTMENT TRUST INC appreciationstock . . . . . . . . . . . 96,705,000 101,518,000Annual Report: (depreciation) -Series A preferred non-controlledConsolidated Income Account, years ended Dec. stock . . . . . . . . . . . 453,000 453,000 affiliate company31 ($): Series B convertible investments . . . . dr5,608 dr5,239 1,187preferred stock . . . . 44,998,000 44,911,000 Net change in2023 2022 1 2021 Common stock . . . . . . 538,000 98,000 unrealizedRental revenues . . . 100,332,000 75,195,000 60,368,000 Additional paid-in capi- appreciationOther revenues . . . 1,993,000 1,450,000 942,000 tal . . . . . . . . . . . . . 257,572,000 234,993,000 (depreciation) -Total revenue . . . . 102,325,000 76,645,000 61,310,000 Retained earnings (ac- controlled affiliateProperty operations cumulated deficit) . . dr324,854,000 dr295,617,000 companyexpenses . . . . . . 34,870,000 25,731,000 19,618,000 Total stockholders’ eq- investments . . . . dr8,490 dr447 708Depreciation & uity (deficit) . . . . . . dr21,293,000 dr15,162,000 Net change inamortization Noncontrolling inter- unrealizedexpenses . . . . . . 28,502,000 19,540,000 14,797,000 ests . . . . . . . . . . . . 66,116,000 66,196,000 appreciationImpairment of assets Total equity . . . . . . . . 44,823,000 51,034,000 (depreciation) -held for sale . . . . . . . . . . 760,000 2,300,000
translation ofCorporate general &
assets & liabilitiesadministrative WHEELER REAL ESTATE INVESTMENT TRUST INC in foreignexpenses . . . . . . 11,750,000 8,620,000 7,140,000 Earnings, 9 mos. to Sep. 30 (Consol. $): currencies . . . . . dr1,239 1,887 94Total operating

Net change inexpenses . . . . . . 75,122,000 54,651,000 43,855,000 2023 2022
unrealizedGain on disposal of Non-int. income . . . . . 76,110,000 49,694,000
appreciationproperties . . . . . 2,204,000 2,604,000 2,055,000 Non-int. expenses . . . . 56,074,000 35,053,000
(depreciation) -Operating income Income taxes . . . . . . . 48,000 . . . . . . .
foreign currency(loss) . . . . . . . . 29,407,000 24,598,000 19,510,000 Net income . . . . . . . dr13,071,000 dr7,635,000
forward contracts dr40 dr3.00 . . . . . . .Interest income . . . 484,000 65,000 34,000 Earn. per share

Net change inInterest expense . . 32,314,000 30,107,000 33,028,000 (primary) . . . . . . . . d42.46 d16.10
unrealizedNet changes in fair Earn. per share
appreciationvalue of derivative (fully-diluted) . . . . . d42.46 d16.10
(depreciation) . . dr23,248 dr7,307 dr7,512liabilities . . . . . . 3,458,000 dr2,335,000 3,768,000 Common shares
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Net realized & Earn. per share 4 Full-time equivalent employees 5 As of March 12, 2022
unrealized gains (fully-diluted) . . . . . $4.70 d$1.88 6 As of February 24, 2022
(losess) on Common shares Consolidated Balance Sheet, as of Dec. 31($000):investments & Avg. no. shs. (primary) 6,282,000 6,058,000
foreign currency Avg. no. shs. Assets: 2023 2022
transactions . . . . dr22,301 dr21,575 1,303 (fully-diluted) . . . . . 6,454,000 6,058,000 Mortgage loans on real

Net increase in net estate - commercial,
assets resulting industrial & agricul-WILSON BANK HOLDING CO.from operations 20,412 15,683 30,094 tural . . . . . . . . . . . . . . . . . . . 124,603Annual Report:Common shares(000) Loans, net . . . . . . . . . 3,550,675 3,113,796

Weighted average Consolidated Income Account, years ended Dec. U.S. Treasury and other
shares outstanding 31 ($000): U.S. government
- basic . . . . . . . . 23,243 23,230 21,150 agencies . . . . . . . . . 4,429 . . . . . . .

2023 1 2022 2 2021Weighted average US Governemtn spon-
Interest income -shares outstanding sored enterprises . . . 144,168 . . . . . . .

interest & fees on- diluted . . . . . . 23,243 23,230 21,150 Mortgage-backed se-
loans . . . . . . . . 198,739 138,161 118,676Year end shares curities . . . . . . . . . . 417,030 . . . . . . .

Interest income:outstanding . . . . 23,243 23,243 23,163 Asset-backed securities 49,973 . . . . . . .interest &Net income (loss) per Obligations of state anddividends onshare - basic . . . $0.88 $1.60 $1.36 political subdivi-securities - taxableNet income (loss) per sions . . . . . . . . . . . 2,423 . . . . . . .securities . . . . . 17,597 15,902 8,922share - diluted . . $0.88 $1.60 $1.36 Available-for-sale, atInterest income:Income from market (amortized -interest &operations per Balancing value . . . 193,058 . . . . . . .dividends onshare . . . . . . . . . . . . . . . .67 1.43 Available-for-sale se-securities - exemptDividends & curities, at market . . 811,081 822,812from federaldistributions Loans held for sale . . . 2,294 3,355income taxes . . . 1,574 1,392 1,229declared per Interest bearing depos-Interest income -common share . . $1.55 $1.47 $1.56 its . . . . . . . . . . . . . 213,701 78,694interest on loansNumber of common Federal funds sold . . . 10,159 308held for sale . . . 244 264 438stockholders . . . 13 2 4 12 2 3 12 Restricted equity secur-Interest income -Earnings per share ities, at cost . . . . . . . . . . . . . 4,357interest on federalfrom continuing Total earning assets . . . . . . . . . 4,023,322funds sold . . . . . 421 111 13operations . . . . . $.88 . . . . . . . . . . . . . . Cash & due fromInterest income -Earnings per share banks . . . . . . . . . . . 28,775 25,787interest on interestfrom continuing Premises & equipment,bearing deposits 3,697 1,522 445operations . . . . . $.88 . . . . . . . . . . . . . . net . . . . . . . . . . . . . 62,398 62,031Interest income - Accrued interest receiv-1 Reclassified to conform with 2022 presentation 2 As interest & able . . . . . . . . . . . . 15,197 11,397is 3 As of March 2, 2021 4 As of February 24, 2023 dividends on Deferred income taxes 45,473 51,323restricted equityConsolidated Balance Sheet, as of Dec. 31($000): Bank owned life insur-securities . . . . . 311 188 118 ance & annuity con-Assets: 2023 2022 Total interest income 222,583 157,540 129,841 tracts . . . . . . . . . . . 3,436 . . . . . . .Non-controlled or Interest expense - Bank owned life insur-non-affiliate compa- interest on ance . . . . . . . . . . . . 59,645 58,007ny investments, at negotiable order of
Goodwill . . . . . . . . . . 4,805 4,805fair value . . . . . . . . 577,798 650,535 withdrawal
Other assets . . . . . . . . 38,837 48,978Non-controlled affiliate accounts . . . . . . 5,847 2,546 1,866
Total assets . . . . . . . . 4,846,476 4,285,650company invest- Interest expense -

Liabilities:ments, at fair value 5,422 9,533 interest on money
Non-interest bearing . . 389,725 414,905Controlled affiliate market accounts &
Interest bearing . . . . . 3,977,381 3,477,800company invest- other savings
Total deposits . . . . . . . 4,367,106 3,892,705ments, at fair value 112,948 100,160 accounts . . . . . . 27,394 7,021 2,027
Accrued interest & oth-Total investments, at Interest expense -

er liabilities . . . . . . 49,965 32,493fair value . . . . . . . . 696,168 1 760,228 interest on
Total liabilities . . . . . . 4,417,071 3,925,198Cash & cash certificates of
Common stock . . . . . . 23,373 22,944equivalents . . . . . . . 10,749 9,508 deposit . . . . . . . 50,341 6,486 . . . . . . .
Additional paid-in capi-Restricted cash & cash Interest expense -

tal . . . . . . . . . . . . . 136,866 122,298equivalents . . . . . . . 12,527 14,683 interest on
Retained earnings (ac-Restricted foreign cur- certificates of

cumulated deficit) . . 357,260 325,625rency . . . . . . . . . . . 1,211 2 2,073 deposit &
Noncontrolling interestInterest & dividend re- individual

in consolidated sub-ceivable . . . . . . . . . 8,149 7,814 retirement
sidiary . . . . . . . . . . 69 15Amounts receivable on accounts . . . . . . . . . . . . . . . . . . . . 7,610

Net unrealized gainsunsettled investment Interest expense -
(losses) on availa-transactions . . . . . . 343 283 interest on federal
ble-for-sale securi-Escrow receivable . . . 393 711 funds purchased 24 14 . . . . . . .
ties, net . . . . . . . . . dr88,163 dr110,430Interest expense -Prepaid expenses &

Total stockholders’ eq-interest on Federalother receivables . . 1,211 1,174
uity (deficit) . . . . . . 429,405 360,452Home Loan BankTotal assets . . . . . . . . 730,751 796,474

Total Equity . . . . . . . . 429,405 . . . . . . .advances . . . . . . . . . . . . . . . . . . . . 133Liabilities:
Interest on federalDebt . . . . . . . . . . . . . 386,448 440,427

home loan bankDistributions payable 8,949 8,251
WINTRUST FINANCIAL CORP (IL)advances . . . . . . 2.00 . . . . . . . . . . . . . .Management fees paya-

Annual Report:Interest on financeble . . . . . . . . . . . . . 3,595 3,860
leases . . . . . . . . 71 66 . . . . . . .Incentive fees payable 10,470 5,618 Consolidated Income Account, years ended Dec.Total interestInterest payable . . . . . 2,069 2,774 31 ($000):expense . . . . . . 83,679 16,133 11,636Accounts payable & ac-

Net interest income 2023 2022 1 2021crued expenses . . . . 2,089 2,329
before provision Interest income &Advances received
for loan losses . . 138,904 . . . . . . . 118,205 fees on loans . . . 2,540,952 1,507,726 1,133,528from unfunded credit

Provision for credit Interest income onfacilities . . . . . . . . . . . . . . . . 825
losses - loans . . . 6,300 8,656 1,143 mortgage loansUnrealized depreciation

Provision for credit held-for-sale . . . 16,791 21,195 32,169on foreign currency
losses - Interest income onforward contracts . . 316 3.00
off-balance sheet interest-bearingUnrealized depreciation
exposures . . . . . dr2,989 dr1,014 262 deposits withon foreign currency

Net interest income banks . . . . . . . . 78,978 43,447 6,606forward contracts . . 43 . . . . . . .
after provision for Interest income onTotal liabilities . . . . . . 413,979 464,087
loan losses . . . . 135,593 133,765 116,800 federal funds soldCommon stock . . . . . . 23 23

Non-interest income 28,289 27,281 32,850 & securitiesPaid-in capital in ex-
Non-interest expense 100,951 92,970 85,492 purchased undercess of par . . . . . . . 338,275 339,240
Earnings (loss) resale agreements 1,806 4,903 173Accumulated earnings

before income Interest income on(losses) . . . . . . . . . dr21,526 dr6,876
taxes . . . . . . . . . 62,931 68,076 64,158 investmentTotal net assets . . . . . . 316,772 332,387

Income taxes . . . . . 13,939 15,056 14,732 securities . . . . . . . . . . . . 160,600 95,286Net assets value per Net earnings Interest income onshare . . . . . . . . . . . 14 14 (loss) . . . . . . . . 48,992 53,020 49,426 available-for-saleTotal Equity . . . . . . . . 316,772 . . . . . . .
Net earning (loss) securities . . . . . 14,912 . . . . . . . . . . . . . .1 Amortized cost - Total investments, at fair value: attributable to Interest income on2022 $782,429,000 2 Cost - Restricted foreign currency: non-controlling trading account2022 $2,066,000 interest . . . . . . . dr54 22 . . . . . . . securities . . . . . 41 22 10
Net earnings (loss) Interest income on

available to Federal HomeWHITEHORSE FINANCE INC
common Loan Bank &Earnings, 9 mos. to Sep. 30 (Consol. $000):
stockholders . . . 48,938 53,042 49,426 Federal Reserve

Common shares(000)2023 2022 Bank stock . . . . . . . . . . . 8,622 7,067
Weighted averageNon-int. income . . . . . 77,627 61,592 Interest income on

shares outstandingNon-int. expenses . . . . 44,843 34,814 brokerage
- basic . . . . . . . . 11,612 11,378 11,132Income taxes . . . . . . . 675 594 customer

Weighted averageNet income . . . . . . . 32,109 26,184 receivales . . . . . 1,047 928 645
shares outstandingEarn. per share Investment securities 238,587 . . . . . . . . . . . . . .
- diluted . . . . . . 11,641 11,409 11,163(primary) . . . . . . . . $0.73 $0.73 Total interest income 2,893,114 1,747,443 1,275,484

Year end sharesEarn. per share Interest expense on
outstanding . . . . 11,686 11,472 11,202(fully-diluted) . . . . . $0.73 $0.73 deposits . . . . . . 906,470 175,202 88,119

Net earnings (loss)Common shares(000) Interest expense on
per common shareAvg. no. shs. (primary) 23,243 23,225 Federal Home
- basic . . . . . . . . $4.21 $4.66 $4.44Avg. no. shs. Loan Bank

Net earnings (loss)(fully-diluted) . . . . . 23,243 23,225 advances . . . . . . . . . . . . . 30,329 19,581
per common share Interest expense on
- diluted . . . . . . $4.20 $4.65 $4.43 other borrowings 35,280 14,294 9,928WILLIS LEASE FINANCE CORP. Cash dividends per Interest expense onEarnings, 9 mos. to Sep. 30 (Consol. $): common share . . . . . . . . . $.75 $1.35 secured

Number of full time2023 2022 borrowings - owed
employees . . . . . . . . . . . . . . . . . . . 3 4 5 542Non-int. income . . . . . 304,275,000 223,783,000 to securitization

Number of commonIncome taxes . . . . . . . 13,321,000 496,000 investors . . . . . . 72,286 . . . . . . . . . . . . . .
stockholders . . . 4,797 3 6 . . . . . . 3 6 4,563Net income . . . . . . . 32,828,000 dr8,904,000 Interest expense on

1 Reclassified to conform 2023 presentation 2 Reclas-Earn. per share subordinated
sified to conform with 2022 presentation 3 As is(primary) . . . . . . . . $4.83 d$1.88 notes . . . . . . . . . . . . . . . 22,004 21,983
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Interest expense on Investment Securities - Investment
junior Other - Held to Ma- management
subordinated turity/Undisclosed 57,197 . . . . . . . services . . . . . . 333,227,000 . . . . . . . . . . . . . .
debentures . . . . . . . . . . . 10,252 10,916 Held-to-maturity secur- Total revenues . . . 349,035,000 301,345,000 304,318,000

Interest on ities, at amortized Promotion & selling
subordinated cost . . . . . . . . . . . . 3,856,916 1 2 3,640,567 expense . . . . . . 18,969,000 . . . . . . . . . . . . . .
notes . . . . . . . . 22,024 . . . . . . . . . . . . . . Trading account securi- General &

Interest on junior ties . . . . . . . . . . . . . . . . . . . . 1,127 administrative
subordinated Federal Home Loan expenses . . . . . . 9,377,000 . . . . . . . . . . . . . .
debentures . . . . 19,190 . . . . . . . . . . . . . . Bank & Federal Re- Compensation &

Total interest serve Bank stock . . . . . . . . . 224,759 benefits expenses 109,532,000 97,897,000 88,163,000
expense . . . . . . 1,055,250 252,081 150,527 Equity securities with Fund management &

Net interest income 1,837,864 1,495,362 1,124,957 readily determinable administration
fair value . . . . . . . . 139,268 110,365Provision for credit expenses . . . . . . 71,348,000 64,761,000 58,912,000

losses . . . . . . . . 114,390 . . . . . . . . . . . . . . Brokerage customer re- Marketing &
ceivables . . . . . . . . . . . . . . . 16,387Provision for credit advertising

Mortgage loanslosses . . . . . . . . 114,390 78,589 dr59,263 expenses . . . . . . 17,256,000 15,302,000 14,090,000
held-for-sale, at fairNet interest income Sales & business
value . . . . . . . . . . . . . . . . . . 299,935after provision for development

Loans, net of unearnedcredit losses . . . 1,723,474 1,416,773 1,184,220 expenses . . . . . . 13,584,000 11,871,000 9,907,000
income, excludingWealth management . . . . . . . 126,614 124,019 Contractual gold
covered loans . . . . . 42,131,831 . . . . . . . payments . . . . . 6,069,000 17,108,000 17,096,000Mortgage banking 83,073 155,173 273,010

Commercial . . . . . . . . 12,832,053 . . . . . . . Professional fees . . . . . . . . . 13,800,000 7,616,000Service charges on
Loans, net of unearneddeposit accounts 55,250 58,574 54,168 Occupancy,

income . . . . . . . . . . . . . . . . . 39,196,485 communications &Gains (losses) on
Allowance for loan equipmentinvestment

losses . . . . . . . . . . . 344,235 270,173 expenses . . . . . . 4,684,000 3,898,000 4,629,000securities, net . . 1,525 dr20,427 dr1,059
Net loans . . . . . . . . . . 41,787,596 38,926,312 Depreciation &Fees from covered
Furniture and Equip- amortizationcall options . . . . 21,863 14,133 3,673

ment . . . . . . . . . . . 333,176 . . . . . . . expenses . . . . . . 872,000 262,000 738,000Gain on bargain
Premises, software & Third-partypurchase . . . . . . 1,142 . . . . . . . . . . . . . .

equipment, net . . . . 748,966 764,798 distribution fees . . . . . . . 7,656,000 7,176,000Trading gains
Lease investments, net 281,280 253,928 Other operating(losses), net . . . . . . . . . . . 3,752 245
Federal Deposit Insur- expenses . . . . . . 9,852,000 8,705,000 6,933,000Operating lease

ance Corporation in- Total operatingincome, net . . . . 53,298 55,510 53,691
demnification asset 690,722 . . . . . . . expenses . . . . . . 261,543,000 241,260,000 215,260,000Other non-interest

Accrued interest receiv- Operating income 87,492,000 60,085,000 89,058,000income . . . . . . . 87,348 67,724 78,373
able & other assets 10,592 1,391,342 Interest expense . . 15,242,000 14,935,000 12,332,000Total non-interest

Trade date securities re-income . . . . . . . 434,106 461,053 586,120 Gain (loss) on
ceivable . . . . . . . . . . . . . . . . 921,717 revaluation ofSalaries & employee

Goodwill . . . . . . . . . . 656,672 653,524 deferredbenefits . . . . . . . 748,013 696,107 691,669
Other acquisi- consideration -Software &

tion-related intangi- gold payments . . 61,953,000 27,765,000 2,018,000equipment . . . . . 104,632 95,885 87,515
ble assets . . . . . . . . 22,889 22,186 Interest income . . . 4,099,000 3,320,000 2,009,000Operating lease

Trading account securi- Impairments . . . . . 7,942,000 . . . . . . . 16,156,000equipment . . . . . . . . . . . . 38,008 40,880
ties . . . . . . . . . . . . . 4,707 . . . . . . . Loss (gain) onOperating lease

Mortgage loans extinguishment ofequipment
held-for-sale . . . . . . 292,722 . . . . . . . debt . . . . . . . . . dr9,721,000 . . . . . . . . . . . . . .depreciation . . . 42,363 . . . . . . . . . . . . . .

Federal Home Loan Other gains & losses,Occupancy, net . . . 77,068 70,965 74,184
Bank and Federal net . . . . . . . . . . dr1,631,000 dr36,285,000 dr7,926,000Data processing . . . 38,800 31,209 27,279
Reserve Bank stock 205,003 . . . . . . . Income (loss) beforeAdvertising &

Accrued interest receiv- income taxes . . . 119,008,000 39,950,000 56,671,000marketing . . . . . 65,075 59,418 47,275
able and other assets 1,551,899 . . . . . . . Income Taxes - LocalProfessional fees . . 34,758 33,088 29,494 Mortgage Backed Se- - Current . . . . . . 1,883,000 . . . . . . . . . . . . . .Amortization of other curities - AFS . . . . . 3,059,620 . . . . . . . Income tax expenseacquisition-related Collateralized Mort- (benefit) . . . . . . 16,462,000 cr10,734,000 6,874,000intangible assets 5,498 6,116 7,734 gage Obligations . . 160,734 . . . . . . . Gain on repurchaseFederal Deposit Mortgage Backed Se- of Series C . . . . dr7,966,000 . . . . . . . . . . . . . .Insurance curities - Held to Ma- Net income (loss) 102,546,000 50,684,000 49,797,000Corporation turity/Undisclosed 3,290,318 . . . . . . .insurance . . . . . 71,102 28,639 27,030 Less: incomeCommercial (mul- distributed toOther real estate ti-family) mort- participatingowned expenses, gage-backed securities . . . . . 2,770,000 2,186,000 2,168,000net . . . . . . . . . . . . . . . . . dr140 dr1,654 securities . . . . . . . . 12,980 . . . . . . . Less: undistributedOther noninterest Total assets . . . . . . . . 56,259,934 52,949,649 income allocableexpenses . . . . . . 126,718 117,976 101,138 Liabilities: to participatingOREO expenses, net 1,528 . . . . . . . . . . . . . . Non-interest-bearing securities . . . . . 12,680,000 3,528,000 3,378,000Total non-interest deposits . . . . . . . . . 10,420,401 12,668,160 Net income (loss)expense . . . . . . 1,312,499 1,177,271 1,132,544 Interest-bearing depos- available toIncome (loss) before its . . . . . . . . . . . . . . . . . . . . 30,234,384 commontaxes . . . . . . . . . 845,081 700,555 637,796 Interest-bearing . . . . . 34,976,769 . . . . . . . stockholders . . . 95,062,000 44,970,000 44,251,000Income tax expense NOW and interest bear- Common shares(benefit) . . . . . . 222,455 190,873 171,645 ing demand deposits 5,797,649 . . . . . . . Weighted averageNet income (loss) 622,626 509,682 466,151 Money Market . . . . . . 15,149,215 . . . . . . . shares outstandingPreferred stock Wealth Management - basic . . . . . . . . 144,707,000 143,020,000 143,847,000dividends . . . . . 27,964 27,964 27,964 Deposit . . . . . . . . . 1,614,499 . . . . . . . Weighted averageNet income Total deposits . . . . . . . 45,397,170 42,902,544 shares outstandingapplicable to Federal Home Loan - diluted . . . . . . 170,413,000 158,914,000 161,263,000common shares 594,662 481,718 438,187 Bank advances . . . . 2,326,071 2,316,071 Year end sharesCommon shares(000) Other borrowings . . . . . . . . . . . 596,614 outstanding . . . . 150,330,000 146,517,000 145,107,000Weighted average Subordinated notes . . . 437,866 437,392 Income (loss) pershares outstanding Junior subordinated de- share - continuing- basic . . . . . . . . 61,149 59,205 56,994 bentures . . . . . . . . . 253,566 253,566 operations - basic $.66 . . . . . . . . . . . . . .Weighted average Accrued interest paya- Net earnings (loss)shares outstanding ble & other liabili- per share - basic $0.66 $0.31 $0.31- diluted . . . . . . 62,087 60,091 57,786 ties . . . . . . . . . . . . . 1,799,257 1,646,624 Net earnings (loss)Year end shares Other liabilities . . . . . 665 . . . . . . . per share - diluted $0.64 $0.31 $0.31outstanding . . . . 61,244 60,794 57,054 Accrued interest paya- Cash dividendsNet income (loss) per ble and other liabili- declared pershare - basic . . . $9.72 $8.14 $7.69 ties - Balancing common share . . $.12 $.12 $.12Net income (loss) per value . . . . . . . . . . . 1,799,922 . . . . . . . Number of full timeshare - diluted . . $9.58 $8.02 $7.58 Notes Payable . . . . . . 171,282 . . . . . . . employees . . . . . 303 273 241Cash dividends Other . . . . . . . . . . . . . 59,204 . . . . . . . Total number ofdeclared per Total liabilities . . . . . . 50,860,408 48,152,811 employees . . . . . 303 . . . . . . . . . . . . . .common share . . $1.60 $1.36 $1.24 Series D preferred

Number of commonNumber of full time stock . . . . . . . . . . . . . . . . . . 125,000
stockholders . . . 18,030 247 233employees . . . . . 5,521 2 5,275 2 3 5,239 Series E preferred

Number of common Number ofstock . . . . . . . . . . . . . . . . . . 287,500
stockholders . . . 1,770 2 4 6 1,678 2 4 5 1,659 beneficiaryCommon stock . . . . . . 61,269 60,797

Foreign currency stockholders . . . . . . . . . . 2 14,000 2 14,000Surplus . . . . . . . . . . . 1,943,806 . . . . . . .
translation Foreign currencySurplus . . . . . . . . . . . . . . . . . . 1,902,474
adjustments . . . . . . . . . . . dr17,217 522 translationTreasury stock, at cost 2,217 304

Wealth management 130,607 . . . . . . . . . . . . . . adjustments . . . . . . . . . . . dr2,102,000 dr420,000Retained earnings (ac-
Total number of Net income per sharecumulated deficit) . . 3,345,399 2,849,007

employees . . . . . 5,521 . . . . . . . . . . . . . . - diluted . . . . . . $.64 . . . . . . . . . . . . . .Accumulated Unreal-
1 Reclassified to conform with 2022 presentation 2 As ized Losses on deriv- 1 Reclassified to conform with 2022 presentation

is 3 Full-time-equivalent employees 4 Approximately ative instruments . . 32,049 . . . . . . . 2 Approximately
5 As of February 10, 2022 6 As of February 9, 2023 Accumulated other Consolidated Balance Sheet, as of Dec. 31($):comprehensive in-Consolidated Balance Sheet, as of Dec. 31($000): come (loss) . . . . . . . dr361,231 dr427,636 Assets: 2023 2022

Preferred Stock - E . . . 125,000 . . . . . . .Assets: 2023 2022 Cash & cash
Preferred Stock - E . . . 287,500 . . . . . . .Cash & due from equivalents . . . . . . . 129,305,000 132,101,000
Total shareholders’ eq-banks . . . . . . . . . . . 423,404 490,908 Financial instruments

uity . . . . . . . . . . . . 5,399,526 4,796,838Federal funds sold & owned, at fair value . . . . . . . 1 126,239,000
Total Equity . . . . . . . . 5,399,526 . . . . . . .securities purchased Accounts receivable . . 35,473,000 2 30,549,000

under resale agree- Prepaid expenses . . . . 5,258,000 4,684,0001 Fair value - held-to-maturity securities, at amortized
ments . . . . . . . . . . . 60 58 Other current assets . . 1,036,000 390,000cost: 2022 $2,900,000,000 2 Net of allowance for credit

Interest-bearing depos- Marketable securities 58,722,000 . . . . . . .losses - held-to-maturity securities, at amortized cost:
its with banks . . . . . 2,084,323 1,988,719 Total current assets . . . 229,794,000 293,963,0002022 $488,000

U.S Treasury . . . . . . . 6,968 . . . . . . . Investments in fund . . 230,000 . . . . . . .
U.S Government agen- Fixed assets, net . . . . . 427,000 544,000

WISDOMTREE INCcies . . . . . . . . . . . . 45,124 . . . . . . . Indemnification receiv-
Annual Report:Financial Issuers . . . . 75,540 . . . . . . . able . . . . . . . . . . . . . . . . . . . 1,353,000

Other . . . . . . . . . . . . . 991 . . . . . . . SecuritiesConsolidated Income Account, years ended Dec.
Available-for-sale se- held-to-maturity . . . . . . . . . . 259,00031 ($):

curities, at fair value 3,502,915 3,243,017 Deferred tax assets, net 11,057,000 10,536,000
Municipal - Held to 2023 2022 1 2021 Investments . . . . . . . . . . . . . . . 35,721,000

Maturi- Advisory fees . . . . . . . . . . . 293,632,000 298,052,000 Right of use assets - op-
ty/Undisclosed . . . . 172,933 . . . . . . . Other income . . . . 15,808,000 7,713,000 6,266,000 erating leases . . . . . 563,000 1,449,000
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Goodwill . . . . . . . . . . 86,841,000 85,856,000 Liabilities: Other operating
expenses . . . . . . 119,406 89,917 63,553Intangible assets, net 605,082,000 603,567,000 Accounts payable . . . . 541,000 473,000

Other noncurrent as- Due to related parties . . . . . . . 11,000 Total noninterest
sets . . . . . . . . . . . . 459,000 571,000 expenses . . . . . . 561,633 574,326 378,516Accrued advertising &

Investments . . . . . . . . 9,684,000 . . . . . . . promotion . . . . . . . 121,000 103,000 Income (loss) before
Total assets . . . . . . . . 944,137,000 1,033,819,000 Accrued salaries & taxes . . . . . . . . . 365,270 300,609 357,700

wages . . . . . . . . . . . 57,000 32,000Convertible notes - cur- Income tax provision
rent . . . . . . . . . . . . . . . . . . . 59,197,000 Other current liabilities 105,000 47,000 (benefit) . . . . . . 96,245 77,961 86,095

Notes payable . . . . . . 4,000 . . . . . . .Liabilities: Net income (loss) 269,025 222,648 271,605
Current maturities ofFund management & Less: net income

long-term debt . . . . 8,000 . . . . . . .administration paya- (loss) attributable
Total current liabilities 836,000 666,000ble . . . . . . . . . . . . . 30,085,000 36,521,000 to noncontrolling
Deferred income taxes 106,000 63,000Compensation & bene- interest . . . . . . . 131 dr273 dr163
Non-pension postretire-fits payable . . . . . . . 38,111,000 24,121,000 Net income

ment liability . . . . . 135,000 15,000Deferred consideration attributable to
Other liabilities . . . . . 25,000 5,000- gold payments . . . . . . . . . . 16,796,000 WSFS Financial
Net parent investment . . . . . . . 725,000Income taxes payable 3,866,000 1,599,000 Corporation . . . . 269,156 222,375 271,442
Accumulated otherOperating lease liabili- Common shares(000)

comprehensive in-ties . . . . . . . . . . . . . 578,000 1,125,000 Weighted average
come (loss) . . . . . . . dr28,000 dr38,000Accounts payable & shares outstanding

Retained earnings . . . . 1,000 . . . . . . .other liabilities . . . . 15,772,000 9,075,000 - basic . . . . . . . . 61,108 63,453 47,539
Capital in excess of parPayable to Gold Bul- Weighted average

value . . . . . . . . . . . 327,000 . . . . . . .lion Holdings shares outstanding
Total stockholders’ eq-(Jersey) Limited - diluted . . . . . . 61,221 63,659 47,703

uity . . . . . . . . . . . . 300,000 687,000(GBH) . . . . . . . . . . 14,804,000 . . . . . . . Year end shares
Long-term debt . . . . . 487,000 . . . . . . .Total current liabilities . . . . . . . 148,434,000 outstanding . . . . 60,538 2 61,612 47,609
Total Equity . . . . . . . . 300,000 . . . . . . .Convertible notes . . . . 274,888,000 262,019,000 Net income (loss) per

Deferred consideration share - basic . . . $4.40 $3.50 $5.71
- gold payments . . . . . . . . . . 183,494,000 Net income (loss) perWSFS FINANCIAL CORPOperating lease liabili- share -diluted . . $4.40 $3.49 $5.69Annual Report:ties . . . . . . . . . . . . . . . . . . . . 339,000 Dividends per

Other noncurrent liabil- common share . . $.60 $.56 $.51Consolidated Income Account, years ended Dec.
ities . . . . . . . . . . . . 24,328,000 1,353,000 Number of full time31 ($000):

Total liabilities . . . . . . 402,432,000 595,639,000 employees . . . . . 2,229 3 4 2,160 3 4 1,839
2023 2022 1 2021Preferred stock - series Number of common

Interest & fees onA non-voting con- stockholders . . . 3,404 3 6 3,595 3 5 3,690
loans & leases . . 845,271 582,754 393,248vertible . . . . . . . . . 132,569,000 132,569,000 Financial Service . . 131,050 . . . . . . . . . . . . . .

Interest onCommon stock . . . . . . 1,503,000 1,465,000 Loan and lease feemortgage-backedAdditional paid-in capi- income . . . . . . . 5,718 . . . . . . . . . . . . . .securities . . . . . . . . . . . . 106,606 55,802tal . . . . . . . . . . . . . 312,440,000 291,847,000 Unrealized gains onInterest & dividendsAccumulated other equityon investmentcomprehensive in- investments . . . . 329 . . . . . . . . . . . . . .securities - taxable 5,980 2,812 2,805come (loss) . . . . . . . dr548,000 dr1,420,000 Realized gain on saleInterest & dividendsRetained earnings (ac- of equityon investmentcumulated deficit) . . 95,741,000 13,719,000 investment . . . . 9,493 . . . . . . . . . . . . . .securities - taxTotal stockholders’ eq- Total number ofexempt . . . . . . . 107,555 4,087 2,719uity (deficit) . . . . . . 409,136,000 305,611,000 employees . . . . . 2,229 . . . . . . . . . . . . . .Other interestTotal Equity . . . . . . . . 409,136,000 . . . . . . . 1 Reclassified to conform with 2022 presentationincome . . . . . . . 14,913 7,556 1,7951 Including invested in WisdomTree products - finan- 2 Shares increased due to the effect of issuance of com-Taxable . . . . . . . . 2,803 . . . . . . . . . . . . . .cial instruments owned, at fair value: 2022 mon shares including proceeds from exercise of commonTotal interest income 976,522 703,815 456,369$25,283,000 2 Including due from related parties - shares options and in acquisition of Bryn Mawr TrustInterest on deposits 209,820 28,181 14,923accounts receivable: 2022 $24,139,000 Company 3 As is 4 Full-time equivalent employees 5 AsInterest on Federal
of February 24, 2022 6 As of February 23, 2023Home Loan Bank

advances . . . . . . . . . . . . . 538 5.00WK KELLOGG CO Consolidated Balance Sheet, as of Dec. 31($000):
Interest on senior &Annual Report:

Assets: 2023 2022subordinated debt 5,348 8,246 6,497
Consolidated Income Account, years ended Interest on trust Cash & due from

($000): preferred banks . . . . . . . . . . . 629,310 332,961
borrowings . . . . 6,736 3,482 1,274 Cash in non-owned au-12/30/23 12/31/22 01/02/21 Interest on federal tomated teller ma-Total revenues . . . 2,763,000 . . . . . . . . . . . . . . funds purchased 1,673 443 . . . . . . . chines . . . . . . . . . . 458,889 499,017Net sales . . . . . . . . 2,763,000 2,695,000 2,867,000 Interest on senior Interest-bearing depos-Cost of goods sold 2,009,000 2,064,000 2,032,000 debt . . . . . . . . . 9,815 . . . . . . . . . . . . . . its in other banks . . 4,701 1 5,280Selling, general & Interest on other Total cash, cashadministrative borrowings . . . . 18,027 35 21 equivalents, & re-expense . . . . . . 662,000 556,000 639,000 Total interest stricted cash . . . . . . 1,092,900 837,258Operating profit . . 92,000 75,000 196,000 expense . . . . . . 251,419 40,925 22,720 Investment securities,Interest expense . . 10,000 . . . . . . . . . . . . . . Net interest income 725,103 662,890 433,649 available-for-sale . . 3,846,537 2 4,093,060Other income Provision for Investment securities,(expense), net . . 63,000 dr101,000 46,000 (recovery of) held to maturity . . . 1,058,557 3 4 5 1,111,619Income (loss) before credit losses . . . 88,071 48,089 dr117,087 Other investments . . . 17,434 26,120income taxes . . . 145,000 dr26,000 242,000 Net interest income Loans held for sale atIncome tax expense after provision for fair value . . . . . . . . 29,268 42,985(benefit) . . . . . . 35,000 cr1,000 60,000 (recovery of) Loans & leases, net . . 12,583,202 11,759,992Net income (loss) 110,000 dr25,000 182,000 credit losses . . . 637,032 614,801 550,736 Bank-owned life insur-Common shares(000) Credit or debit card ance . . . . . . . . . . . . 42,762 101,935Shares used to & automated teller Stock in Federal Homecalculate Basic machine income . . . . . . . 40,088 29,479 Loan Bank of Pitts-EPS - Total . . . . 85,631 . . . . . . . . . . . . . . Investment burgh, at cost . . . . . 15,398 24,116Shares used to management & Other real estatecalculate Diluted fiduciary revenue . . . . . . . 121,608 62,348 owned . . . . . . . . . . 1,569 833EPS - Total . . . . 85,631 . . . . . . . . . . . . . . Deposit service Accrued interest receiv-Common Shares - charges . . . . . . . 25,393 24,484 22,090 able . . . . . . . . . . . . 85,979 74,448Outstanding - Mortgage bankingTotal . . . . . . . . 85,813 . . . . . . . . . . . . . . Premises & equipment 104,484 115,603activities, net . . . 4,799 7,271 23,216EPS - Basic - Goodwill . . . . . . . . . . 885,898 883,637Securities gainsincluding Intangible assets . . . . . 118,662 128,595(losses), net . . . . . . . . . . . . . . . . . . 331Extraordinary Other assets . . . . . . . . 712,022 714,554Unrealized gains onItems Applicable Total assets . . . . . . . . 20,594,672 19,914,755equityto Common - Liabilities:investments . . . . . . . . . . . 5,980 5,141Total . . . . . . . . $1.28 . . . . . . . . . . . . . . Noninterest-bearing de-Realized gain (loss)Earnings per share - posits . . . . . . . . . . . 4,917,297 5,739,647on sale of equitynet income - Interest-bearing de-investment, net . . . . . . . . . . . . . . dr706diluted . . . . . . . $1.28 . . . . . . . . . . . . . . mand deposits . . . . . . . . . . . 10,463,922Loan fee income . . . . . . . . . 6,275 7,533Dividends per Total customer depos-Bank-owned lifecommon share . . $.16 . . . . . . . . . . . . . . its . . . . . . . . . . . . . 1,610,143 . . . . . . .insurance income 4,642 1,804 1,251Full-Time Employees Savings . . . . . . . . . . . 2,935,530 . . . . . . .Real estate sales(Period End) . . . 3,150 . . . . . . . . . . . . . . Money market . . . . . . 5,175,123 . . . . . . .commissions . . . 59,718 . . . . . . . . . . . . . .Total number of Total deposits . . . . . . . . . . . . . . 16,203,569Other income . . . . . . . . . . . 52,624 34,797employees . . . . . 3,150 3,150 . . . . . . . Federal Home LoanService Other . . . . 48,729 . . . . . . . . . . . . . .Common Bank advances . . . . . . . . . . . 350,000Total noninterestShareholders - Trust preferred borrow-income . . . . . . . 289,871 260,134 185,480Number . . . . . . 18,516 . . . . . . . . . . . . . . ings . . . . . . . . . . . . 90,638 90,442Salaries, benefits &Foreign currency Senior & subordinatedothertranslation debt . . . . . . . . . . . . 218,400 248,169compensation . . 289,193 283,905 214,167adjustments . . . . . . . . . . . dr1,000 dr2,000 Senior notes & trustOccupancy expense 42,184 40,885 32,802

preferred borrow-Equipment expense 42,242 40,994 29,040Consolidated Balance Sheet, as of ($000): ings . . . . . . . . . . . . 586,038 . . . . . . .Data processing &
Other borrowed funds . . . . . . . 38,283Assets: 12/30/23 12/31/22 operations
Accrued interest paya-Accounts receivable, expense . . . . . . 19,054 20,876 14,074

ble . . . . . . . . . . . . . 46,684 5,174net . . . . . . . . . . . . . 244,000 229,000 Professional fees . . 21,200 18,497 15,614
Other liabilities . . . . . 709,011 777,232Inventories - Balancing Federal Deposit
Total liabilities . . . . . . 18,124,857 17,712,869value . . . . . . . . . . . 345,000 . . . . . . . Insurance
Common stock . . . . . . 761 759Manufacturing Sup- Corporation
Capital in excess of parplies . . . . . . . . . . . . 53,000 . . . . . . . expenses . . . . . . 15,887 6,098 4,081

value . . . . . . . . . . . 1,984,746 . . . . . . .Inventories, net . . . . . . . . . . . . 431,000 Loan workout &
Capital in excess parOther current assets . . 28,000 10,000 other credit costs 852 702 663

value . . . . . . . . . . . . . . . . . . 1,974,210Cash and cash Marketing expense 7,914 7,230 5,413
Net Change in fairequivalents . . . . . . . 89,000 . . . . . . . Corporate

value of derivative 481 . . . . . . .Total current assets . . . 706,000 670,000 development costs 3,931 42,749 11,676
Investments - Unreal-Land - Gross . . . . . . . 14,000 . . . . . . . Restructuring

ized Gain/Loss . . . . 1,597 . . . . . . .Property, net . . . . . . . 739,000 645,000 expense . . . . . . dr230 22,473 1,346
Accumulated otherGoodwill . . . . . . . . . . 53,000 53,000 Provision for

comprehensive in-Other intangibles . . . . 57,000 57,000 (recovery of) legal
come (loss) . . . . . . . dr593,991 dr675,844Other assets . . . . . . . . 51,000 11,000 settlement . . . . . . . . . . . . . . . . . . . dr15,000

Postretirement plan as- Retained earnings (ac-Gain (loss) on early
sets . . . . . . . . . . . . 283,000 . . . . . . . cumulated deficit) . . 1,643,657 1,411,243extinguishment of

Total assets . . . . . . . . 1,889,000 1,436,000 Treasury stock at cost 557,537 505,255debt . . . . . . . . . . . . . . . . . . . . . . . dr1,087
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Total stockholders’ eq- Professional & legal Reserve for unfunded
uity of WSFS Finan- services expense 26,000 57,000 72,000 lending commit-
cial Corporation . . . 2,477,636 2,205,113 ments . . . . . . . . . . . 45,000 61,000Federal Deposit

Other liabilities . . . . . 1,585,000 1,871,000Noncontrolling interest dr7,821 dr3,227 Insurance
Securities Sold underCorporationTotal stockholders’ eq-

Repurchase Agree-(‘FDIC‘)uity . . . . . . . . . . . . 2,469,815 2,201,886
ments . . . . . . . . . . . 1,814,000 . . . . . . .premiums expense 169,000 . . . . . . . . . . . . . .1 Including collateral (restricted cash) - Inter- Total liabilities . . . . . . 81,512,000 84,652,000Marketing &est-bearing deposits in other banks: 2022 Preferred stock, withoutbusiness$4,650,000 2 Book value - Investment securities, available par value . . . . . . . . 440,000 . . . . . . .development . . . 46,000 39,000 43,000for sale: 2022 $4,834,550,000 3 Fair value - investment Preferred stock . . . . . . . . . . . . . 440,000Deposit insurance &securities, held to maturity: 2022 $1,040,104,000 4 As Common stock . . . . . . 149 1,754,000regulatoryreported by the Company 5 Net of allowance for credit Common stock and ad-expense . . . . . . 62,000 50,000 34,000losses - investment securities, held-to-maturity: 2022 ditional paid-in capi-Other noninterest$10,000 tal - Balancing value 1,730,851 . . . . . . .expense . . . . . . . . . . . . . 105,000 87,000

Retained earnings (ac-Total noninterest
WVS FINANCIAL CORP. cumulated deficit) . . 6,212,000 5,811,000expense . . . . . . 2,097,000 1,878,000 1,741,000

Earnings, 6 mos. to Dec. 31 (Consol. $000): Accumulated otherIncome (loss) before
comprehensive in-income taxes . . . 886,000 1,152,000 1,446,0002023 2022 come (loss) . . . . . . . dr2,692,000 dr3,112,000Current . . . . . . . . . 168,000 . . . . . . . . . . . . . .Net interest income . . 7,547 5,686 Common stock and ad-Current tax State . . 47,000 . . . . . . . . . . . . . .Prov. loan losses . . . . dr4.00 dr11 ditional paid-in capi-Deferred Tax State cr9,000 . . . . . . . . . . . . . .Non-int. income . . . . . dr7,547 dr5,686 tal . . . . . . . . . . . . . 1,731,000 . . . . . . .Income taxes . . . . . 206,000 245,000 317,000Non-int. expenses . . . . 1,875 1,832 Controlling interestNet income (loss) 680,000 907,000 1,129,000Income taxes . . . . . . . 239 303 shareholders’ equity 5,691,000 4,893,000Preferred stockNet income . . . . . . . 616 929 Total shareholders’ eq-dividends . . . . . 32,000 29,000 29,000Earn. per share uity . . . . . . . . . . . . 5,691,000 4,893,000Net earnings (loss)(primary) . . . . . . . . $0.38 $0.55 1 Included at fair value - investment securitiesapplicable toEarn. per share held-to-maturity, at amortized cost: 2022 $11,239,000,000common(fully-diluted) . . . . . $0.38 $0.55

shareholders . . . 648,000 878,000 1,100,000Common shares(000)
Common shares(000)Avg. no. shs. (primary) 1,603 1,693
Weighted averageAvg. no. shs.

shares outstanding(fully-diluted) . . . . . 1,603 1,693
- basic . . . . . . . . 147,748 150,064 159,913 NEWS SECTION TWOWeighted average

ZIONS BANCORPORATION, N.A. shares outstanding News Section Two includes:Annual Report: - diluted . . . . . . 147,756 150,271 160,234 UNIT INVESTMENT TRUSTSYear end sharesConsolidated Income Account, years ended Dec.
outstanding . . . . 148,153 148,664 151,62531 ($000): INVESCO UNIT TRUSTS, SERIES 2347Net earnings (loss)

2023 2022 1 2021 per common share TRUSTEE: Bank of New York MellonCapital markets fees 81,000 . . . . . . . . . . . . . . - basic . . . . . . . . $4.35 $5.80 $6.80 TEL: (800) 856-8487
Interest income & Net earnings (loss) Cusip: 46140Y661fees on loans . . . 3,196,000 2,112,000 1,935,000 per common share
Interest income on Cusip: 46140Y679- diluted . . . . . . $4.35 $5.79 $6.79

money market Dividends on Cusip: 46140Y687
investments . . . . 188,000 81,000 21,000 common stock . . $1.64 $1.58 $1.44 Cusip: 46140Y695Interest income on Number of full time
held-to-maturity employees . . . . . 9,679 2 3 9,989 2 3 9,685 DEFENSIVE EQUITY & INCOME PORTFOLIO
securities . . . . . 322,000 . . . . . . . . . . . . . . Total number of 2024-1

Net unrealized gains employees . . . . . 9,679 . . . . . . . . . . . . . . DISTRIBUTIONSon other Number of common Initial distribution of $0.60 per unit to be paid on Apr.noninterest-bearing stockholders . . . 3,530 2 5 3,602 2 4 3,699 25, 2024 to holders of record on Apr. 10, 2024.investments . . . . 2,000 . . . . . . . . . . . . . . 1 Reclassified to conform with 2022 presentation 2 As RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 4:Interest income on is 3 Full-time equivalent employees 4 As of February 7, Units Outstanding:securities . . . . . 563,000 512,000 311,000 2022 5 As of February 6, 2023Total interest income 3,947,000 2,705,000 2,267,000 ValueConsolidated Balance Sheet, as of Dec. 31($000):Interest expense on Units Per Unitdeposits . . . . . . 1,063,000 70,000 30,000 Assets: 2023 2022 2024 . . . . . . . . . . . . . 15,919 $9.750Federal funds and Number of Shares Held:Cash & due fromsecurity repurchase banks . . . . . . . . . . . 716,000 657,000agreements . . . . 169,000 . . . . . . . . . . . . . . 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 8,678Interest-bearing depos-Interest on short & OFFEREDits . . . . . . . . . . . . . 1,488,000 1,340,000long-term (15,919 units) at $10.00 per unit including a 1.85% salesFederal funds sold . . . 937,000 . . . . . . .borrowings . . . . 446,000 115,000 29,000 charge plus accrued interest on Mar. 4, 2024 thru InvescoFederal funds sold &Interest on Short term Capital Markets, Inc. and associates.securities purchasedborrowings . . . . 241,000 . . . . . . . . . . . . . .
under agreements to FINANCIAL STATEMENTSTotal interest resell . . . . . . . . . . . . . . . . . . 2,426,000expense . . . . . . 1,509,000 185,000 59,000 Statement of Condition, as of Mar. 4, 2024 ($000):Investment securitiesNet interest income 2,438,000 2,520,000 2,208,000
held-to-maturity, atProvision for loan Trust Propertyamortized cost . . . . 10,382,000 1 11,126,000losses . . . . . . . . 148,000 101,000 dr258,000 Contracts to purchase securities . . . . . 159Investment securitiesProvision for
available for sale, at Total . . . . . . . . . . . . . . . . . . . . . 159unfunded lending
fair value . . . . . . . . 10,300,000 11,915,000commitments . . dr16,000 21,000 dr18,000 LiabilitiesInvestment securitiesTotal provision for Cost to investors . . . . . . . . . . . . . . . . 159trading account, atcredit losses . . . 132,000 . . . . . . . . . . . . . . Less: Deferred sales charge, creation andfair value . . . . . . . . 48,000 465,000Total provision for development fee and organizationTotal investment secur-credit losses . . . . . . . . . . 122,000 dr276,000 costs . . . . . . . . . . . . . . . . . . . . . . . 4ities . . . . . . . . . . . . 20,730,000 23,506,000Net interest income Organization costs . . . . . . . . . . . . . . . 1Loans held for sale . . . 53,000 8,000after provision for Deferred sales charge liability . . . . . . . 2Commercial real estate 13,371,000 . . . . . . .credit losses . . . 2,306,000 2,398,000 2,484,000 Creation and development fee liability 1Municipal . . . . . . . . . 4,302,000 . . . . . . .Commercial account

Owner Occupied . . . . 9,219,000 . . . . . . .fees . . . . . . . . . 174,000 159,000 137,000 Total . . . . . . . . . . . . . . . . . . . . . 159
Leasing . . . . . . . . . . . 383,000 . . . . . . .Card fees . . . . . . . . . . . . . . 104,000 95,000 SCHEDULE OF SECURITIES OWNED, AS OF MAR. 4,Construction & LandBankcard discounts 2 0 2 4 :Development . . . . . 2,669,000 . . . . . . .& fees . . . . . . . . 101,000 . . . . . . . . . . . . . . SharesTerm . . . . . . . . . . . . . 10,702,000 . . . . . . .Service charges & 403 Advent Convertible and Income FundLoans & leases, net offees on deposit 592 Ellsworth Growth and Income Fund, Ltd.unearned income &accounts . . . . . . 66,000 . . . . . . . . . . . . . . 667 Morgan Stanley Emerging Markets Debt Fund, Inc.fees . . . . . . . . . . . . 57,779,000 55,653,000Retail & business 903 Templeton Emerging Markets Income FundBankcard and Otherbanking fees . . . . . . . . . . 73,000 74,000 519 Western Asset Emerging Markets Debt Fund, Inc.Revolving Plans . . . 474,000 . . . . . . .Loan-related fees & 444 BlackRock Credit Allocation Income Trust 1-4 Family Residential 8,415,000 . . . . . . .income . . . . . . . 79,000 80,000 95,000 362 John Hancock Investors TrustLess: allowance forCapital markets & 461 Nuveen Core Plus Impact Fundloan & lease losses 684,000 575,000foreign exchange 436 Western Asset Premier Bond Fund
Loans, net of allow-fees . . . . . . . . . . . . . . . . 83,000 70,000 127 ClearBridge Energy Midstream Opportunity Fund, Inc.

ance . . . . . . . . . . . . 57,095,000 55,078,000Wealth management 123 ClearBridge MLP and Midstream Total Return Fund, Inc
Other noninter-fees . . . . . . . . . 58,000 55,000 50,000 514 Kayne Anderson Energy Infrastructure Fund, Inc.

est-bearing invest-Other 237 Cohen & Steers Limited Duration Preferred and Income
ments . . . . . . . . . . . 950,000 1,130,000customer-related Fund, Inc.

Software . . . . . . . . . . 749,000 . . . . . . .fees . . . . . . . . . 61,000 60,000 54,000 247 Cohen & Steers Tax-Advantaged Preferred Securities
Premises, equipment &Customer-related and Income Fund

software net . . . . . . 1,400,000 1,408,000fees . . . . . . . . . . . . . . . . 614,000 575,000 273 First Trust Intermediate Duration Preferred & Income
Goodwill & in-Fair value & Fund

tangibles . . . . . . . . 1,059,000 1,065,000nonhedge 254 Flaherty & Crumrine Dynamic Preferred and Income
Other real estatederivative income Fund, Inc

owned . . . . . . . . . . 6,000 3,000(loss) . . . . . . . . dr4,000 16,000 14,000 333 Apollo Senior Floating Rate Fund, Inc.
Other assets . . . . . . . . 2,769,000 2,924,000Dividends & other 344 Ares Dynamic Credit Allocation Fund, Inc.
Total assets . . . . . . . . 87,203,000 89,545,000income . . . . . . . 57,000 17,000 43,000 372 BlackRock Floating Rate Income Strategies Fund, Inc.

Liabilities:Securities gains 363 BlackRock Floating Rate Income Trust
Noninterest-bearing de-(losses), net . . . . 4,000 dr15,000 71,000 74 Comcast Corporation

mand deposits . . . . 26,244,000 35,777,000Total noninterest 8 Home Depot, Inc.
Savings & money mar-income . . . . . . . 677,000 632,000 703,000 11 McDonalds Corporation

ket deposits . . . . . . 38,721,000 33,566,000Salaries & employee 32 TJX Companies, Inc.
Domestic deposits . . . 9,996,000 . . . . . . .benefits expense 1,275,000 1,235,000 1,127,000 53 Coca-Cola Company
Time deposits . . . . . . . . . . . . . . 2,309,000Technology, telecom, 44 Mondelez International, Inc.
Total deposits . . . . . . . 74,961,000 71,652,000& information 20 Procter & Gamble Company

processing . . . . . 240,000 209,000 199,000 Federal funds pur- 54 Walmart, Inc.
chased & security re-Occupancy & 30 Exxon Mobil Corporation
purchase agreements 4,379,000 . . . . . . .equipment, net . . 119,000 152,000 153,000 20 Johnson & Johnson

Federal Home LoanOccupancy expense, 38 Medtronic plc
Bank advances . . . . . . . . . . . 7,100,000net . . . . . . . . . . 160,000 . . . . . . . . . . . . . . 97 Roche Holding Ltd Sponsored

Federal funds & otherOther real estate 7 UnitedHealth Group, Inc.
short-term borrow-expense (income), 7 Lockheed Martin Corporation
ings . . . . . . . . . . . . 1,903,000 10,417,000net . . . . . . . . . . . . . . . . . 1,000 . . . . . . . 13 Union Pacific Corporation

Long-term debt . . . . . 538,000 651,000Credit-related 24 Prologis, Inc.
expense . . . . . . . . . . . . . 30,000 26,000 Long-term debt . . . . . 542,000 . . . . . . . 38 American Electric Power Company, Inc.
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35 Duke Energy Corporation 309 Cisco Systems, Inc. 104 SPDR Bloomberg Convertible Securities ETF
51 Public Service Enterprise Group, Inc. 79 International Business Machines Corporation 120 VanEck J.P. Morgan EM Local Currency Bond ETF
48 Southern Company 265 Dow, Inc. 74 Vanguard Intermediate-Term Corporate Bond ETF

288 Alerian MLP ETFCusip: 46140Y703 568 Invesco Variable Rate Preferred ETFINVESCO UNIT TRUSTS, SERIES 2349Cusip: 46140Y711 221 iShares International Developed Real Estate ETF
TRUSTEE: Bank of New York Mellon 68 Vanguard Real Estate ETFCusip: 46140Y729

TEL: (800) 856-8487Cusip: 46140Y737
Cusip: 46150U620 INVESCO UNIT TRUSTS, SERIES 2350EMERGING MARKETS DIVIDEND PORTFOLIO Cusip: 46150U638 TRUSTEE: Bank of New York Mellon2024-1
Cusip: 46150U646 TEL: (800) 856-8487DISTRIBUTIONS
Cusip: 46150U653 Cusip: 46140Y828Initial distribution of $0.48 per unit to be paid on Jul. 25,

2024 to holders of record on Jul. 10, 2024. Cusip: 46140Y836ETF ALLOCATION PORTFOLIO 2024-1
RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 4: Cusip: 46140Y844DISTRIBUTIONSUnits Outstanding: Initial distribution, if any, to be paid on Jun. 25, 2024 to Cusip: 46140Y851

holders of record on Jun. 10, 2024.Value
GLOBAL WATER PORTFOLIO 2024-1Units Per Unit RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 6:

2024 . . . . . . . . . . . . . 14,812 $9.660 Units Outstanding: DISTRIBUTIONS
Number of Shares Held: Initial distribution of $0.19 per unit to be paid on Jul. 25,Value 2024 to holders of record on Jul. 10, 2024.2024 . . . . . . . . . . . . . . . . . . . . . . . . . 17,157 Units Per Unit

RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 7:2024 . . . . . . . . . . . . . 14,825 $9.750OFFERED
Units Outstanding:Number of Shares Held:(14,812 units) at $10.00 per unit including a 2.75% sales

charge plus accrued interest on Mar. 4, 2024 thru Invesco Value2024 . . . . . . . . . . . . . . . . . . . . . . . . . 2,763Capital Markets, Inc. and associates. Units Per UnitOFFERED 2024 . . . . . . . . . . . . . 45,200 $9.660FINANCIAL STATEMENTS (14,825 units) at $10.00 per unit including a 1.85% sales Number of Shares Held:Statement of Condition, as of Mar. 4, 2024 ($000): charge plus accrued interest on Mar 6, 2024 thru Invesco
Capital Markets, Inc. and associates. 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 39,982

Trust Property FINANCIAL STATEMENTS OFFERED
Contracts to purchase securities . . . . . 148 (45,200 units) at $10.00 per unit including a 2.50% salesStatement of Condition, as of Mar 6, 2024 ($000):

charge plus accrued interest on Mar. 7, 2024 thru InvescoTotal . . . . . . . . . . . . . . . . . . . . . 148
Capital Markets, Inc. and associates.Trust PropertyLiabilities FINANCIAL STATEMENTSContracts to purchase securities . . . . . 148Cost to investors . . . . . . . . . . . . . . . . 148

Statement of Condition, as of Mar. 7, 2024 ($000):Less: Deferred sales charge, creation and Total . . . . . . . . . . . . . . . . . . . . . 148
development fee and organization

Liabilitiescosts . . . . . . . . . . . . . . . . . . . . . . . 5 Trust PropertyCost to investors . . . . . . . . . . . . . . . . 148Organization costs . . . . . . . . . . . . . . . 1 Contracts to purchase securities . . . . . 452Less: Deferred sales charge, creation andDeferred sales charge liability . . . . . . . 3
Total . . . . . . . . . . . . . . . . . . . . . 452development fee and organizationCreation and development fee liability 1

costs . . . . . . . . . . . . . . . . . . . . . . . 4Total . . . . . . . . . . . . . . . . . . . . . 148 LiabilitiesOrganization costs . . . . . . . . . . . . . . . 1
Cost to investors . . . . . . . . . . . . . . . . 452SCHEDULE OF SECURITIES OWNED, AS OF MAR. 4, Deferred sales charge liability . . . . . . . 2
Less: Deferred sales charge, creation and2 0 2 4 : Creation and development fee liability 1

development fee and organizationShares Total . . . . . . . . . . . . . . . . . . . . . 148 costs . . . . . . . . . . . . . . . . . . . . . . . 15151 Banco Macro S.A.
Organization costs . . . . . . . . . . . . . . . 3SCHEDULE OF SECURITIES OWNED, AS OF MAR. 6,752 Cresud S.A.
Deferred sales charge liability . . . . . . . 102 0 2 4 :269 Grupo Financiero Galicia S.A.
Creation and development fee liability 2Shares795 Telecom Argentina S.A.

127 iShares Core S&P Mid-Cap ETF2,386 Ambev S.A. Total . . . . . . . . . . . . . . . . . . . . . 452
69 iShares Core S&P Small-Cap ETF2,444 Companhia Energetica de Minas Gerais S.A. SCHEDULE OF SECURITIES OWNED, AS OF MAR. 7,208 SPDR Portfolio S&P 500 Growth ETF729 Companhia Paranaense de Energia 2 0 2 4 :306 SPDR Portfolio S&P 500 Value ETF1,757 Companhia Siderurgica Nacional Shares200 iShares MSCI Canada ETF1,326 Gerdau S.A. 574 Veolia Environnement S.A.121 iShares MSCI EAFE Small-Cap ETF858 Itau Unibanco Holding S.A. 30 Guangdong Investment, Ltd.105 iShares MSCI Japan ETF353 Petroleo Brasileiro S.A. 1,160 Acea S.p.A.176 iShares MSCI Pacific ex Japan ETF440 Vale S.A. 200 Ebara Corporation180 Vanguard FTSE Emerging Markets ETF257 Banco de Chile 394 Aalberts N.V.113 Vanguard FTSE Europe ETF2,003 Enel Chile S.A. 31 Geberit AG73 iShares 1-3 Year Treasury Bond ETF183 Bancolombia S.A. 2,084 Pennon Group plc77 iShares iBoxx $ High Yield Corporate Bond ETF517 Ecopetrol S.A. 227 Pentair plc118 Vanguard Intermediate-Term Bond ETF317 America Movil SAB de CV 560 Severn Trent plc111 Vanguard Intermediate-Term Corporate Bond ETF61 Coca-Cola FEMSA SAB de CV 1,377 United Utilities Group plc186 iShares International Treasury Bond ETF84 Grupo Aeroportuario del Centro Norte SAB de CV 213 A.O. Smith Corporation118 Vanguard Emerging Markets Government Bond ETF40 Grupo Aeroportuario del Pacifico SAB de CV 110 Advanced Drainage Systems, Inc.372 Invesco Optimum Yield Diversified Commodity Strategy61 Copa Holdings S.A. 252 American States Water CompanyNo K-1 ETF414 KT Corporation 151 American Water Works Company, Inc.46 iShares TIPS Bond ETF183 Shinhan Financial Group Company, Ltd. 111 Badger Meter, Inc.57 Vanguard Real Estate ETF174 Woori Financial Group, Inc. 395 California Water Service Group603 ASE Technology Holding Company, Ltd. Cusip: 46150U786 365 Core & Main, Inc.

Cusip: 46150U794 81 Ecolab, Inc.
INVESCO UNIT TRUSTS, SERIES 2348 518 Essential Utilities, Inc.Cusip: 46150U802

76 IDEX CorporationTRUSTEE: Bank of New York Mellon Cusip: 46150U810 98 Tetra Tech, Inc.TEL: (800) 856-8487
202 Veralto CorporationETF DIVERSIFIED INCOME PORTFOLIO 2024-1Cusip: 46140Y745 88 Watts Water Technologies, Inc.

DISTRIBUTIONSCusip: 46140Y752 143 Xylem, Inc.
Initial distribution, if any, to be paid on Jun. 25, 2024 to 572 Zum Elkay Water Soutions CorporationCusip: 46140Y760 holders of record on Jun. 10, 2024.

Cusip: 46140Y778 RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 6: INVESCO UNIT TRUSTS, SERIES 2351Units Outstanding:SELECT 10 INDUSTRIAL PORTFOLIO 2024-2 TRUSTEE: Bank of New York Mellon
DISTRIBUTIONS Value TEL: (800) 856-8487

Initial distribution of $0.38 per unit to be paid on Mar. Units Per Unit Cusip: 46146C68925, 2024 to holders of record on Mar. 10, 2024. 2024 . . . . . . . . . . . . . 14,814 $9.750
Number of Shares Held: Cusip: 46146C697RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 4:

Units Outstanding: Cusip: 46146C7052024 . . . . . . . . . . . . . . . . . . . . . . . . . 4,499
Cusip: 46146C713Value OFFERED

Units Per Unit (14,814 units) at $10.00 per unit including a 1.85% sales ESG OPPORTUNITY PORTFOLIO 2024-22024 . . . . . . . . . . . . . 14,837 $9.785 charge plus accrued interest on Mar 6, 2024 thru Invesco
Number of Shares Held: DISTRIBUTIONSCapital Markets, Inc. and associates.

Initial distribution of $0.09 per unit to be paid on Jul. 25,FINANCIAL STATEMENTS2024 . . . . . . . . . . . . . . . . . . . . . . . . . 1,713 2024 to holders of record on Jul. 10, 2024.
Statement of Condition, as of Mar 6, 2024 ($000):OFFERED RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 8:(14,837 units) at $10.00 per unit including a 1.85% sales Units Outstanding:charge plus accrued interest on Mar. 4, 2024 thru Invesco Trust Property

Capital Markets, Inc. and associates. Contracts to purchase securities . . . . . 148 Value
Units Per UnitFINANCIAL STATEMENTS Total . . . . . . . . . . . . . . . . . . . . . 148 2024 . . . . . . . . . . . . . 27,569 $9.750Statement of Condition, as of Mar. 4, 2024 ($000): Number of Shares Held:Liabilities

Cost to investors . . . . . . . . . . . . . . . . 148 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 1,809Trust Property Less: Deferred sales charge, creation and
Contracts to purchase securities . . . . . 148 OFFEREDdevelopment fee and organization

(27,569 units) at $10.00 per unit including a 1.85% salescosts . . . . . . . . . . . . . . . . . . . . . . . 4Total . . . . . . . . . . . . . . . . . . . . . 148 charge plus accrued interest on Mar. 8, 2024 thru InvescoOrganization costs . . . . . . . . . . . . . . . 1
Capital Markets, Inc. and associates.Liabilities Deferred sales charge liability . . . . . . . 2

Cost to investors . . . . . . . . . . . . . . . . 148 Creation and development fee liability 1 FINANCIAL STATEMENTS
Less: Deferred sales charge, creation and Total . . . . . . . . . . . . . . . . . . . . . 148 Statement of Condition, as of Mar. 8, 2024 ($000):development fee and organization

SCHEDULE OF SECURITIES OWNED, AS OF MAR. 6,costs . . . . . . . . . . . . . . . . . . . . . . . 3
2 0 2 4 :Deferred sales charge liability . . . . . . . 2 Trust Property

SharesCreation and development fee liability 1 Contracts to purchase securities . . . . . 276
347 Invesco S&P 500 High Dividend Low Volatility ETF

Total . . . . . . . . . . . . . . . . . . . . . 148 Total . . . . . . . . . . . . . . . . . . . . . 276224 SPDR S&P Emerging Markets Dividend ETF
SCHEDULE OF SECURITIES OWNED, AS OF MAR. 4, 427 SPDR S&P International Dividend ETF Liabilities2 0 2 4 : 73 WisdomTree International MidCap Dividend Fund Cost to investors . . . . . . . . . . . . . . . . 276Shares 47 WisdomTree International SmallCap Dividend Fund Less: Deferred sales charge, creation and370 Verizon Communications, Inc. 95 WisdomTree U.S. MidCap Dividend Fund development fee and organization249 Coca-Cola Company 94 WisdomTree U.S. SmallCap Dividend Fund costs . . . . . . . . . . . . . . . . . . . . . . . 797 Chevron Corporation 512 Invesco Emerging Markets Sovereign Debt ETF Organization costs . . . . . . . . . . . . . . . 238 Goldman Sachs Group, Inc. 576 Invesco Fundamental High Yield Corporate Bond ETF Deferred sales charge liability . . . . . . . 453 Amgen, Inc. 445 Invesco Taxable Municipal Bond ETF Creation and development fee liability 191 Johnson & Johnson 38 iShares iBoxx $ High Yield Corporate Bond ETF

162 3M Company 178 SPDR Blackstone Senior Loan ETF Total . . . . . . . . . . . . . . . . . . . . . 276
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SCHEDULE OF SECURITIES OWNED, AS OF MAR. 8, 19  Live Nation Entertainment, Inc. 5 ONE Gas, Inc.
2 0 2 4 : 5 Murphy USA, Inc. 19 PG&E Corporation

Shares 72 News Corporation 8 Portland General Electric Company
15 Netflix, Inc. 24 Performance Food Group Company 12 PPL Corporation

100 Omnicom Group, Inc. 53 Pinterest, Inc. 13 UGI Corporation 24.900 323.70
64 Take-Two Interactive Software, Inc. 54 Southwest Airlines Company 6 Xcel Energy, Inc.

3 AutoZone, Inc. 11 Target Corporation
45 Hilton Worldwide Holdings, Inc. 23 Uber Technologies, Inc. INVESCO UNIT TRUSTS, SERIES 235224 Home Depot, Inc 35 US Foods Holding Corporation

154 Coca-Cola Compan TRUSTEE: Bank of New York Mellon17 Walt Disney Company
105 Colgate-Palmolive Company TEL: (800) 856-848718 APA Corporation
181 Schlumberger N.V. 18 Baker Hughes Company Cusip: 46146C80437 Chubb, Ltd. 4 Cheniere Energy, Inc.

Cusip: 46146C812128 MetLife, Inc. 7 Chesapeake Energy Corporation
21 S&P Global, Inc. 3 Chord Energy Corporation Cusip: 46146C820
33 Visa, Inc. 12 Devon Energy Corporation Cusip: 46146C838100 Edwards Lifesciences Corporation 5 EOG Resources, Inc.

107 Medtronic plc 5 Exxon Mobil Corporation GLOBAL TECHNOLGY LEADERS PORTFOLIO26 Stryker Corporation 16 Halliburton Company 2024-219 UnitedHealth Group, Inc. 10 HF Sinclair Corporation DISTRIBUTIONS119 Masco Corporation 23 Marathon Oil Corporation Initial distribution of $0.03 per unit to be paid on Jul. 25,51 Paycom Software, Inc. 3 Marathon Petroleum Corporation 2024 to holders of record on Jul. 10, 2024.17 Adobe, Inc. 14 Murphy Oil Corporation54 Apple, Inc. RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 11:16 New Fortress Energy, Inc.127 Fortinet, Inc. Units Outstanding:32 NOV, Inc.9 Lam Research Corporation 11 Ovintiv, Inc. Value22 Microsoft Corporation 17 Range Resources Corporation Units Per Unit10 NVIDIA Corporation 11 Schlumberger N.V.30 Salesforce, Inc. 2024 . . . . . . . . . . . . . 27,979 $9.7505 Targa Resources Corporation16 Synopsys, Inc. Number of Shares Held:4 Valero Energy Corporation41 Ecolab, Inc. 31 American International Group, Inc. 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 1,23710 Equinix, Inc. 13 Assurant, Inc.141 Public Service Enterprise Group, Inc. OFFERED38 ]Axis Capital Holdings, Ltd. (27,979 units) at $10.00 per unit including a 1.85% salesCusip: 46146C721 52 Bank OZK charge plus accrued interest on Mar. 11, 2024 thru Invesco49 Brighthouse Financial, Inc.Cusip: 46146C739 Capital Markets, Inc. and associates.17 Capital One Financial CorporationCusip: 46146C747 FINANCIAL STATEMENTS40 Citigroup, Inc.
Cusip: 46146C754 52 CNA Financial Corporation Statement of Condition, as of Mar. 11, 2024

44 Comerica, Inc. ($000):THE DOW JONES TOTAL MARKET PORTFOLIO, 95 Corebridge Financial, Inc.
ENHANCED INDEX STRATEGY 2024-2 30 East West Bancorp, Inc. Trust Property63 Fifth Third BancorpDISTRIBUTIONS Contracts to purchase securities . . . . . 280Initial distribution of $0.08 per unit to be paid on Jul. 25, 24 Hartford Financial Services Group, Inc.

2024 to holders of record on Jul. 10, 2024. 86 Lincoln National Corporation Total . . . . . . . . . . . . . . . . . . . . . 280
32 MetLife, Inc.RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 8: Liabilities47 OneMain Holdings, IncUnits Outstanding: Cost to investors . . . . . . . . . . . . . . . . 28045 Unum Group

Less: Deferred sales charge, creation andValue 33 Voya Financial, Inc.
development fee and organizationUnits Per Unit 47 Webster Financial Corporation
costs . . . . . . . . . . . . . . . . . . . . . . . 72024 . . . . . . . . . . . . . 30,049 $9.750 38 Western Alliance Bancorporation

Organization costs . . . . . . . . . . . . . . . 2Number of Shares Held: 10 AbbVie, Inc.
Deferred sales charge liability . . . . . . . 462 Alkermes plc2024 . . . . . . . . . . . . . . . . . . . . . . . . . 5,455 Creation and development fee liability 17 Amgen, Inc.

OFFERED 34 Bristol-Myers Squibb Company Total . . . . . . . . . . . . . . . . . . . . . 280
(30,049 units) at $10.00 per unit including a % sales 23 Centene Corporation SCHEDULE OF SECURITIES OWNED, AS OF MAR.charge plus accrued interest on Mar. 8, 2024 thru Invesco 24 CVS Health Corporation 11, 2024:Capital Markets, Inc. and associates. 13 DaVita, Inc.

Shares25 Gilead Sciences, Inc.FINANCIAL STATEMENTS 19 Adobe, Inc.23 Haemonetics Corporation
33 Cadence Design Systems, Inc.Statement of Condition, as of Mar. 8, 2024 ($000): 43 Halozyme Therapeutics, Inc.
16 Intuit, Inc.5 Humana, Inc.
34 Salesforce, Inc.31 Incyte CorporationTrust Property 18 Synopsys, Inc.Contracts to purchase securities . . . . . 300 15 Jazz Pharmaceuticals plc
39 Workday, Inc.5 Molina Healthcare, Inc.Total . . . . . . . . . . . . . . . . . . . . . 300 59 Amazon.com, Inc.61 Perrigo Company plc
38 Arista Networks, Inc.86 Premier, Inc.Liabilities 209 Cisco Systems, Inc.18 Tenet Healthcare CorporationCost to investors . . . . . . . . . . . . . . . . 300 48 Fabrinet7 United Therapeutics CorporationLess: Deferred sales charge, creation and 76 Alphabet, Inc.147 Viatris, Inc.development fee and organization 21 Meta Platforms, Inc.14 Zimmer Biomet Holdings, Inc.costs . . . . . . . . . . . . . . . . . . . . . . . 8 93 Akamai Technologies, Inc.10 Advanced Drainage Systems, Inc.Organization costs . . . . . . . . . . . . . . . 2 27 Accenture plc187 Alight, Inc.Deferred sales charge liability . . . . . . . 4 10 ASML Holding N.V.22 Allison Transmission Holdings, Inc.Creation and development fee liability 2 15 KLA Corporation14 Armstrong World Industries, Inc.Total . . . . . . . . . . . . . . . . . . . . . 300 11 Lam Research Corporation8 Builders FirstSource, Inc.
53 Analog Devices, Inc.SCHEDULE OF SECURITIES OWNED, AS OF MAR. 8, 5 Carlisle Companies, Inc.

8 Broadcom, Inc.2 0 2 4 : 26  Coherent Corporation
136 Marvell Technology, Inc.Shares 5 EMCOR Group, Inc.
12 NVIDIA Corporation9 Alcoa Corporation 24 Fidelity National Information Services, Inc.
70 Taiwan Semiconductor Manufacturing Company, Ltd.3 Ashland, Inc. 22 Masco Corporation
60 Texas Instruments, Inc.2 Celanese Corporation 28 NEXTracker, Inc.
32 Crowdstrike Holdings, Inc.3 CF Industries Holdings, Inc. 15 Oshkosh Corporation
26 Microsoft Corporation11 Chemours Company 11 Owens Corning
14 ServiceNow, Inc.13 Cleveland-Cliffs, Inc 15 PACCAR, Inc.
61 Apple, Inc.5 Commercial Metals Company 3 Parker-Hannifin Corporation

5 Dow, Inc. 32 Stericycle, Inc. Cusip: 46146C762
4 DuPont de Nemours, Inc. 19 Textron, Inc. Cusip: 46146C7703 Eastman Chemical Company 23 Vertiv Holdings Company
4 FMC Corporation Cusip: 46146C78839 Vontier Corporation11 Huntsman Corporation 45 Akamai Technologies, Inc. Cusip: 46146C7964 International Flavors & Fragrances, Inc. 54 Amdocs, Ltd.3 LyondellBasell Industries, N.V. NEW WORLD LEADERS PORTFOLIO 2024-195 Ciena Corporation9 Mosaic Company 53 Cirrus Logic, Inc. DISTRIBUTIONS8 Newmont Corporation 250 DXC Technology Company Initial distribution of $0.19 per unit to be paid on Jul. 25,2 Nucor Corporation 16 EPAM Systems, Inc. 2024 to holders of record on 10, 2024.5 Olin Corporation 36 Garmin, Ltd.2 Royal Gold, Inc. RECORD OF UNIT HOLDERS VALUE, AS OF MAR. 11:234 Gen Digital, Inc.4 Scotts Miracle-Gro Company Units Outstanding:109 Intel Corporation8 Autoliv, Inc. 104 Lumentum Holdings, Inc. Value11 Bunge Global S.A. 10 Meta Platforms, Inc. Units Per Unit7 Clorox Company 38 MKS Instruments, Inc. 2024 . . . . . . . . . . . . . 15,102 $9.75079 Coty, Inc. 46 Okta, Inc. Number of Shares Held:1 Deckers Outdoor Corporation 17 Salesforce, Inc.5 e.l.f. Beauty, Inc. 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 2,52547 Skyworks Solutions, Inc.25 General Motors Company

425 Snap, Inc OFFERED27 Gentex Corporation
69 SolarEdge Technologies, Inc. (15,102 units) at $10.00 per unit including a 1.85% sales9 Ingredion, Inc.
48 TD SYNNEX Corporation charge plus accrued interest on Mar. 11, 2024 thru Invesco10 Lamb Weston Holdings, Inc.
84 Twilio, Inc. Capital Markets, Inc. and associates.7 Lear Corporation
75 Zoom Video Communications, Inc.54 Levi Strauss & Company FINANCIAL STATEMENTS35 AT&T, Inc.2 Lululemon Athletica, Inc.

Statement of Condition, as of Mar. 11, 202425 Frontier Communications Parent, Inc.14 Mondelez International, Inc.
($000):4 T-Mobile US, Inc.7 PVH Corporation

15 Verizon Communications, Inc.6 Ralph Lauren Corporation
19 AES Corporation16 Skechers U.S.A., Inc. Trust Property

4 Ameren Corporation21 Tapestry, Inc. Contracts to purchase securities . . . . . 151
3 American Water Works Company, Inc.8 Toll Brothers, Inc.

Total . . . . . . . . . . . . . . . . . . . . . 1519 Avangrid, Inc.9 Whirlpool Corporation
9 Avista Corporation1 Amazon.com, Inc. Liabilities6 Black Hills Corporation126 American Airlines Group, Inc. Cost to investors . . . . . . . . . . . . . . . . 15115 Clearway Energy, Inc.59 Aramark Less: Deferred sales charge, creation and14 Clearway Energy, Inc.9 Burlington Stores, Inc. development fee and organization6 Dominion Energy, Inc.4 Cable One, Inc. costs . . . . . . . . . . . . . . . . . . . . . . . 417 Cardinal Health, Inc. 3 Entergy Corporation Organization costs . . . . . . . . . . . . . . . 123 CarMax, Inc. 6 Evergy, Inc. Deferred sales charge liability . . . . . . . 27 Charter Communications, Inc. 6 National Fuel Gas Company Creation and development fee liability 144 Delta Air Lines, Inc. 6 NextEra Energy, Inc.

14 Expedia Group, Inc. 12 NiSource Inc Total . . . . . . . . . . . . . . . . . . . . . 151
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SCHEDULE OF SECURITIES OWNED, AS OF MAR. 40 Estee Lauder Companies, Inc. 70 A.O. Smith Corporation
11, 2024: 139 Experian plc84 Mondelez International, Inc.

Shares 23 Nordson Corporation56 Nestle S.A.
439 Nintendo Company, Ltd. 35 Apple, Inc.38 Procter & Gamble Company655 Vodafone Group plc

15 Microsoft Corporation94 Shell plc97 Amadeus IT Group S.A.
35 QUALCOMM, Inc.24 Chubb, Ltd.133 Kering S.A.
35 Texas Instruments, Inc.22 Visa, Inc.33 LVMH Moet Hennessy Louis Vuitton S.A.
39 Celanese Corporation50 Abbott Laboratories61 NIKE, Inc.
29 American Tower Corporation101 Coca-Cola Company 178 Roche Holding AG
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