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NOTICE Items in this issue will be listed online and published Monthly
Net earnings per Touche LLP as Co.’s independent registered publicNEW COMPANY DESCRIPTIONS

share - diluted . . $0.98 $1.06 $1.09 accounting firm for the fiscal year ending Dec. 31, 2024,(For details on individual listings,
Number of full time effective immediately.see the News Section of this issue)

employees . . . . . 91 2 89 2 90INVESCO UNIT TRUSTS, SERIES 2353 Number of part timeCLOSED-END STRATEGY: SENIOR LOAN AND ALEXANDRIA REAL ESTATE EQUITIES INCemployees . . . . . 2.00 2 3.00 2 6.00LIMITED DURATION PORTFOLIO 2024-2 Earnings, 3 mos. to Mar. 31 (Consol. $000):CommonCLOSED-END STRATEGY: SELECT OPPORTUNITY Shareholders - 2024 2023PORTFOLIO 2024-2 Number . . . . . . 306 . . . . . . . . . . . . . . Non-int. income . . . . . 769,108 700,795INVESCO UNIT TRUSTS, SERIES 2354 Number of Net income . . . . . . . 219,176 121,693CLOSED-END STRATEGY: MASTER INCOME stockholders . . . . . . . . . . 2 4 327 2 3 335 Earn. per sharePORTFOLIO 2024-2 Total number of (primary) . . . . . . . . $0.97 $0.44CLOSED-END STRATEGY: MASTER MUNICIPAL employees . . . . . 93 . . . . . . . . . . . . . . Earn. per shareINCOME PORTFOLIO NATIONAL SERIES 2024-2
1 Reclassified to conform with 2022 presentation 2 As (fully-diluted) . . . . . $0.97 $0.44CLOSED-END STRATEGY: VALUE EQUITY AND

is 3 As of March 15, 2022 4 As of March 20, 2023 Common shares(000)INCOME PORTFOLIO 2024-2
Avg. no. shs. (primary) 171,949 170,784CLOSED-END STRATEGY: COVERED CALL Consolidated Balance Sheet, as of Dec. 31($000):
Avg. no. shs.INCOME PORTFOLIO 2024-2

Assets: 2023 2022 (fully-diluted) . . . . . 171,949 170,784INVESCO UNIT TRUSTS, SERIES 2355
Cash & due fromEAFE SELECT 20 PORTFOLIO 2024-2 Consolidated Balance Sheet Items, as of Mar.banks . . . . . . . . . . . 6,030 2,928THE DOW JONES SELECT DIVIDEND INDEX 31($000):Interest-earning depos-STRATEGY PORTFOLIO 2024-2

its in other deposito- Assets: 2024SELECT S&P INDUSTRIAL PORTFOLIO 2024-2
ry institutions . . . . . 43,995 23,396 Unearned income . . . . . . . . . . . . . . . . 209,729SELECT S&P CORE PORTFOLIO 2024-2

Cash & cash Loan loss prov. . . . . . . . . . . . . . . . . . 2,839GLOBAL 45 DIVIDEND STRATEGY PORTFOLIO
equivalents . . . . . . . 50,025 26,324 Other assets . . . . . . . . . . . . . . . . . . . . 252,8502024-2

U.S. Treasury securi- Total assets . . . . . . . . . . . . . . . . . . . . 37,699,046INVESCO UNIT TRUSTS, SERIES 2356
ties . . . . . . . . . . . . . 4,498 . . . . . . .ALL CAP CORE STRATEGY 2024-2 Common stock . . . . . . . . . . . . . . . . . . 1,720

Municipal securities -LARGE CAP CORE STRATEGY 2024-2 Surplus . . . . . . . . . . . . . . . . . . . . . . . 18,434,690
taxable . . . . . . . . . . 442 . . . . . . .MID CAP CORE STRATEGY 2024-2 Liabilities:

Investment securitiesSMALL CAP CORE STRATEGY 2024-2 Total liab. & stockhldrs’ equity . . . . . . 18,412,595
available-for-sale . . 2,135 . . . . . . .POWERPICKS PORTFOLIO 2024-2

US Government spon-DIVIDEND INCOME LEADERS STRATEGY PORT- ALLIANCEBERNSTEIN HOLDING LPsored enterprises . . . 8,630 . . . . . . .FOLIO 2024-2 Annual Report:Government agencyNASDAQ-100 GROWTH LEADERS PORTFOLIO
MBS . . . . . . . . . . . 15,948 . . . . . . .STRATEGY 2024-2 Consolidated Income Account, years ended Dec.

Securities Purchased 31($000):
under REPOs . . . . . 16,908 . . . . . . .AFFINITY BANCSHARES INC 2023 2022 2021Investment securities

Annual Report: Equity in net incomeavailable-for-sale . . 48,561 46,200
(loss) attributableU.S. Treasury securi-Consolidated Income Account, years ended Dec.
toties . . . . . . . . . . . . . 999 . . . . . . .31($000): 
AllianceBernsteinGovernment agency

2023 2022 1 2021 LP unitholders . . 299,781 305,504 416,326mortgage-backed se-
Loans, including Income (loss) beforecurities . . . . . . . . . . 795 . . . . . . .

fees . . . . . . . . . 35,422 30,045 31,484 income taxes . . . 299,781 . . . . . . . . . . . . . .Corporate securities . . 32,457 . . . . . . .
Investment securities 4,042 1,318 789 Income taxes . . . . . 35,597 31,339 30,483Estimated Allowance
Interest-earning Net income (loss) 264,184 274,165 385,843for Credit Losses . . dr45 . . . . . . .

deposits . . . . . . 3,236 771 180 Investment securities Common shares(000)
Total interest income 42,700 32,134 32,453 held-to-maturity . . . 34,206 26,527 Weighted average
Interest expense on Other investments . . . . . . . . . . 1,082 units outstanding -

deposits . . . . . . 14,093 3,233 2,680 Federal Home Loan basic . . . . . . . . . 112,948 101,763 99,545
Federal Home Loan Bank stock at cost . . 5,434 . . . . . . . Weighted average

Bank (‘FHLB‘) Loans, net . . . . . . . . . 650,955 636,909 units outstanding -
advances & other Other real estate diluted . . . . . . . 112,948 101,764 99,556
borrowings . . . . 1,409 dr854 497 owned . . . . . . . . . . 2,850 2,901 Year end units

Total interest Equipment and furni- outstanding . . . . 114,436 113,801 99,272
expense . . . . . . 15,502 2,379 3,177 ture . . . . . . . . . . . . 4,232 . . . . . . . Income per unit from

Net interest income Leasehold improve- continuing
before provision ments . . . . . . . . . . . 912 . . . . . . . operations - basic $2.34 . . . . . . . . . . . . . .
for loan losses . . 27,198 29,755 29,276 Premises & equipment, Net income per unit -

Provision for loan net . . . . . . . . . . . . . 3,797 4,257 basic . . . . . . . . . $2.34 $2.69 $3.88
losses . . . . . . . . dr42 704 1,075 Bank owned life insur- Net income per unit -

Net interest income ance . . . . . . . . . . . . 16,086 15,724 diluted . . . . . . . $2.34 $2.69 $3.88
after provision for Intangible assets . . . . . 18,366 18,558 Cash distributions
loan losses . . . . 27,240 29,051 28,201 Other assets . . . . . . . . 12,978 12,801 per unit . . . . . . . $2.62 $2.95 $3.90

Service charges on Total assets . . . . . . . . 843,258 791,283 Number of full-time
deposit accounts 1,620 1,611 1,506 Non-interest-bearing employees . . . . . 4,707 1 2 4,436 1 4,118

Other noninterest checking . . . . . . . . . . . . . . . 190,297 Number of
income . . . . . . . 846 791 1,172 Interest bearing check- unitholders . . . . . . . . . . . 1 2 1,261 1 1,245

Total noninterest ing . . . . . . . . . . . . . . . . . . . . 91,167 Number of beneficial
income . . . . . . . 2,466 2,402 2,678 Money market ac- unitholders . . . . 359 1 2 116,000 1 2 82,000

Salaries & employee counts . . . . . . . . . . . . . . . . . 148,097 Foreign currency
benefits . . . . . . . 12,252 12,221 10,663 Savings accounts . . . . . . . . . . . 101,622 translation

Occupancy . . . . . . 2,503 2,523 2,935 Certificate of deposits . . . . . . . 125,989 adjustments . . . . . . . . . . . dr19,556 dr4,360
Advertising . . . . . . . . . . . . . 476 339 Liabilities: Diluted . . . . . . . . . $2.34 . . . . . . . . . . . . . .Data processing . . . 2,025 1,947 1,975 Total deposits . . . . . . . 674,443 657,172 Total number ofOther real estate Federal Home Loan employees . . . . . 4,707 . . . . . . . . . . . . . .owned . . . . . . . 4,538 . . . . . . . . . . . . . . Bank advances . . . . 40,000 . . . . . . . 1 As is 2 ApproximatelyWrite-down of Federal Home Loan

premises & Consolidated Balance Sheet, as of Dec. 31($000):Bank advances &
equipment . . . . . . . . . . . . . . . . . . . 1,176 other borrowings . . . . . . . . . 10,025 Assets: 2023 2022FHLB prepayment Accrued interest paya-

Investment in Al-penalties . . . . . . . . . . . . . 647 . . . . . . . ble & other liabili-
lianceBernstein LP 2,077,540 2,074,626Other noninterest ties . . . . . . . . . . . . . 7,299 6,983

Total assets . . . . . . . . 2,077,540 2,074,626expenses . . . . . . . . . . . . . 4,312 3,880 Total liabilities . . . . . . 721,742 674,180
Liabilities:Total noninterest Common stock . . . . . . 64 66

Other liabilities . . . . . 1,295 1,623expenses . . . . . . 21,318 22,126 20,968 Additional paid in capi-
Total liabilities . . . . . . 1,295 1,623Income (loss) before tal . . . . . . . . . . . . . 61,026 63,130
General Partner . . . . . 1,327 . . . . . . .income taxes . . . 8,388 9,327 9,911 Unearned employee
Partners’ capital - gen-Income tax expense stock ownership plan

eral partner . . . . . . . . . . . . . . 1,355(benefit) . . . . . . 1,940 2,193 2,338 (‘ESOP‘) shares . . . 4,587 4,795
Limited Partners. . . . . 2,147,147 . . . . . . .Net income (loss) 6,448 7,134 7,573 Retained earnings . . . . 71,345 65,357
Partners’ capital - limit-Common shares(000) Accumulated other

ed partners . . . . . . . . . . . . . . 2,160,207Weighted average comprehensive in-
AB Holding units heldshares outstanding come (loss) . . . . . . . dr6,332 dr6,655

by AllianceBernstein- basic . . . . . . . . 6,477 6,669 6,912 Total stockholders’ eq-
LP to fund long-termWeighted average uity . . . . . . . . . . . . 121,516 117,103
incentive compensa-shares outstanding Total Equity . . . . . . . . 121,516 . . . . . . .
tion plans . . . . . . . . dr30,185 dr37,551- diluted . . . . . . 6,557 6,762 6,969

Accumulated otherYear end shares
comprehensive in-outstanding . . . . 6,417 6,605 6,873 AG MORTGAGE INVESTMENT TRUST INC
come (loss) . . . . . . . dr42,044 dr51,008Net earnings per New Accountant: On Mar. 15, 2024, Co. dismissed

share - basic . . . $1.00 $1.07 $1.10 PricewaterhouseCoopers LLP and appointed Deloitte & Total partners’ capital 2,076,245 2,073,003
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Rep Total Equity & Mi- Loans - Gross - Total 4,057,955 . . . . . . . Service fees . . . . . 180 114 79
nority Interest . . . . . 2,076,245 . . . . . . . Loans receivable, net of Loan swap fees . . . 74 31 466

allowance for loan Net gains on sale of
losses & deferred residentialALPINE BANKS OF COLORADO loan fees . . . . . . . . 4,042,975 3,344,477 mortgage loans 15 135 474

Annual Report: Loans held for resale, at Net gains (loss) on
cost which approxi- sale of investmentConsolidated Income Account, years ended Dec.
mates fair value . . . 4,155 12,013 security . . . . . . . dr24 . . . . . . . . . . . . . .31($000):

Accrued interest receiv- Net gains (losses) on
2023 2021 2020 able . . . . . . . . . . . . 28,251 22,657 equity securities 12 112 196

Interest income - Cash surrender value of Earnings on
loans receivable 220,712 154,113 145,625 life insurance poli- bank-owned life

Interest income - cies . . . . . . . . . . . . 102,112 76,290 insurance . . . . . 549 492 404
securities . . . . . 52,844 24,594 21,013 Bank property, equip- Other non-interest

Total interest income 273,556 178,707 166,638 ment, & leasehold income . . . . . . . 962 859 816
Interest expense on improvements, net 77,942 70,214 Total non-interest

deposits . . . . . . 66,935 1,378 2,680 Goodwill . . . . . . . . . . 17,631 17,631 income . . . . . . . 1,768 1,743 2,435
Interest expense on Deferred tax asset, net 35,763 14,064 Salaries & employee

other . . . . . . . . . . . . . . . . 5,257 4,322 Other assets . . . . . . . . 58,114 52,767 benefits . . . . . . . 6,951 6,791 6,309
Other . . . . . . . . . . 13,121 . . . . . . . . . . . . . . Total assets . . . . . . . . 6,419,559 6,218,621 Occupancy, net . . . 1,253 693 689
Total interest Liabilities: Equipment & data

expense . . . . . . 80,056 6,635 7,002 Demand . . . . . . . . . . . 1,746,391 2,238,312 processing . . . . . 1,136 927 859
Net interest income Interest checking . . . . . . . . . . . 1,244,954 Hosted services . . . 431 348 271

before provision Money fund . . . . . . . . . . . . . . . 1,843,977 Professional services 418 404 355
for loan losses . . 193,500 172,072 159,636 Savings . . . . . . . . . . . 124,816 168,693 Pennsylvania bankLoan loss reversal 3,703 . . . . . . . . . . . . . . Certificates of deposit . . . . . . . 111,955 shares tax . . . . . 649 717 694Provision for loan Repurchase agree- Federal depositlosses . . . . . . . . 3,703 5,230 12,095 ments . . . . . . . . . . . . . . . . . . 9,078 insurance . . . . . 407 257 202Net interest income Interest checking . . . . 916,943 . . . . . . . Other non-interestafter provision for Money fund . . . . . . . . 1,792,860 . . . . . . . expense . . . . . . 1,950 2,112 1,464loan losses . . . . 189,797 166,842 147,541 Certificates of deposit 1,119,089 . . . . . . . Total non-interestOther income . . . . 34,187 37,624 38,688 Total deposits . . . . . . . 5,700,099 5,616,969 expense . . . . . . 13,195 12,249 10,843Service charges on Other liabilities . . . . . 71,658 63,580 Income (loss) beforedeposit accounts 10,157 8,526 7,706 Accrued interest paya- income taxEarnings on life ble . . . . . . . . . . . . . 11,690 444 expense . . . . . . 11,657 12,693 12,711insurance . . . . . 2,643 1,417 1,491 Subordinated deben- Income tax expense 2,345 2,578 2,608Total Non-interest tures held by subsidi- Net income (loss) 9,312 10,115 10,103Income ary trusts . . . . . . . . 69,179 69,179 Common shares(000)Non-interest Subordinated debt . . . 50,000 50,000 Weighted averageExpense . . . . . . 46,987 . . . . . . . . . . . . . . Total other liabilities . . . . . . . 183,203 shares outstandingTotal noninterest Other borrowings . . . . 50,000 . . . . . . . - basic . . . . . . . . 6,283 6,188 5,538income . . . . . . . . . . . . . . 47,567 47,885 Total liabilities . . . . . . 5,952,626 5,800,172 Weighted averageSalaries & employee Common stock, class shares outstandingbenefits . . . . . . . 88,179 78,631 73,744 A . . . . . . . . . . . . . . 26 26 - diluted . . . . . . 6,644 6,553 6,260Other expense . . . . 59,571 45,728 42,394 Common stock, class Year end sharesOccupancy expense 11,191 9,468 9,686 B, non-voting . . . . . 34,024 25 outstanding . . . . 6,325 6,331 5,965Furniture & fixture Contributed capital . . . 6,801 8,626 Net income (loss) perexpenses . . . . . . 9,190 7,237 7,025 Retained earnings (ac- share - basic . . . $1.48 $1.63 $1.82Total noninterest cumulated deficit) 496,842 414,291 Net income (loss) perexpense . . . . . . 168,131 141,064 132,849 Accumulated other share - diluted . . $1.42 $1.57 $1.68Income (loss) before comprehensive in- Dividends per share $.66 $.60 $.56income taxes . . . 68,653 73,345 62,577 come, net of tax ef- Number of commonProvision for income fect . . . . . . . . . . . . dr71,197 . . . . . . . stockholders . . . . . . . . . . 1 2 211 1 3 207taxes . . . . . . . . . 11,471 13,617 11,354 Accumulated other

1 As is 2 As of March 15, 2023 3 As of March 16,Net income (loss) 57,182 59,728 51,223 comprehensive in-
2022Less: Net loss come (loss) . . . . . . . . . . . . . . dr4,965

attributed to Total Alpine Banks of Consolidated Balance Sheet, as of Dec. 31($000):noncontrolling Colorado stockhold-
interest . . . . . . . dr138 dr82 dr83 Assets: 2023 2022ers’ equity . . . . . . . 466,496 418,003

Net income attributed Cash & due fromNoncontrolling interest 437 446
to Alpine Banks of banks . . . . . . . . . . . 3,246 2,879Total equity . . . . . . . . 466,933 418,449
Colorado & Interest-bearing depos-
subsidiaries . . . . 57,044 59,646 51,140 its with other banks 36,256 13,586

Weighted average ALPINE INCOME PROPERTY TRUST INC Total cash & cash
class A shares Earnings, 3 mos. to Mar. 31 (Consol. $): equivalents . . . . . . . 39,502 16,465
outstanding - Equity securities . . . . . . . . . . . . 7742024 2023basic . . . . . . . . . . . . . . . . 53 53 Investment securitiesInvestment Revenues 11,464,000 11,156,000Weighted average available-for-sale, atGain (losses) on sale ofclass B shares fair value . . . . . . . . 92,635 200,442assets . . . . . . . . . . . 11,464,000 11,156,000outstanding - Loans receivable, net 732,180 653,686Net investment income 903,000 . . . . . . .basic . . . . . . . . . . . . . . . . 7,539 7,646 Restricted investmentNon-int. income . . . . . 12,466,000 11,156,000Year end shares in bank stock . . . . . 3,904 6,607Non-int. expenses . . . . 9,883,000 4,808,000outstanding . . . . 8,386 7,582 7,600 Bank-owned life insur-Net income . . . . . . . dr283,000 3,745,000Net earnings (loss) ance . . . . . . . . . . . . 23,406 22,857Earn. per shareper share class A Premises & equipment,(primary) . . . . . . . . d$0.02 $0.24share - basic . . . . . . . . . . 579.63 492.75 net . . . . . . . . . . . . . 11,736 11,397Earn. per shareNet earnings (loss) Accrued interest receiv-(fully-diluted) . . . . . d$0.02 $0.21per share class B able . . . . . . . . . . . . 3,049 2,650Common sharesshare - basic . . . . . . . . . . $3.86 $3.28 Other assets . . . . . . . . 12,465 12,406Avg. no. shs. (primary) 13,621,208 14,000,553Net earnings (loss) Total assets . . . . . . . . 918,877 927,284Avg. no. shs.per share - basic $6.75 . . . . . . . . . . . . . . Liabilities:(fully-diluted) . . . . . 13,621,208 15,704,047Net earnings (loss) Deposits - non-interest
per share - diluted $6.75 . . . . . . . . . . . . . . Consolidated Balance Sheet Items, as of Mar. bearing . . . . . . . . . . 92,727 118,992

Dividends declared 31($): Deposits - interest bear-
per Class A ing . . . . . . . . . . . . . 608,811 548,485Assets: 2024common share . . 120 96 81 Total deposits . . . . . . . 701,538 667,477Other assets . . . . . . . . . . . . . . . . . . . . 32,768,000Dividends declared Short-term borrowings 61,681 101,767Total assets . . . . . . . . . . . . . . . . . . . . 540,425,000per Class B Long-term borrowings 45,000 55,000Liabilities:common share . . $.80 $.64 $.54 Junior subordinated de-Total deposits . . . . . . . . . . . . . . . . . . . 90,000Comprehensive bentures . . . . . . . . . 2,760 2,861Long term debt . . . . . . . . . . . . . . . . . . 272,256,000Income - Accrued interest paya-Other liabilities . . . . . . . . . . . . . . . . . 4,689,000Attributable to ble . . . . . . . . . . . . . 1,510 480Common stock . . . . . . . . . . . . . . . . . . 136,000Owners of Parent Other liabilities . . . . . 16,577 17,791Surplus . . . . . . . . . . . . . . . . . . . . . . . 242,944,000Company - Total 69,119 . . . . . . . . . . . . . . Total liabilities . . . . . . 829,066 845,376Retain earnings . . . . . . . . . . . . . . . . . dr6,364,000Common shares(000) Common stock . . . . . . 763 763Total liab. & stockhldrs’ equity . . . . . . 540,425,000Shares used to Paid-in capital . . . . . . 35,615 35,577calculate Basic Treasury stock, at cost 11,923 11,750EPS - Total . . . . 8,453 . . . . . . . . . . . . . . AMERICAN BANK INC (PA) Allocated but unvestedShares used to Annual Report: shares incalculate Diluted non-qualified de-Consolidated Income Account, years ended Dec.EPS - Total . . . . 8,453 . . . . . . . . . . . . . . ferred compensation31($000):

plan for senior em-Consolidated Balance Sheet, as of Dec. 31($000):
2023 2022 2021 ployees (SERP), at

Assets: 2023 2021 Loans receivable, cost . . . . . . . . . . . . dr311 dr273
Cash & due from including fees . . 34,583 26,753 26,400 Retained earnings (ac-

banks . . . . . . . . . . . 223,731 861,771 Investment securities cumulated deficit) . . 67,049 61,070
Other securities . . . . . 17,057 . . . . . . . . . . . . . . . . . . . 3,639 3,034 629 Accumulated other
U.S. agency securities 313,092 . . . . . . . Restricted investment comprehensive in-
Mortgage-backed se- in bank stock . . . 403 267 252 come (loss) . . . . . . . dr1,382 dr3,479

curities . . . . . . . . . . 372,058 . . . . . . . Interest-bearing Total stockholder’s eq-
Securities available for deposits with other uity . . . . . . . . . . . . 89,811 81,908

sale, at fair value . . 702,207 848,050 banks . . . . . . . . 501 203 93
Securities held to ma- Total interest income 39,126 30,257 27,374

turity, at amortized Deposits . . . . . . . . 12,464 3,803 3,114 AMERICAN BANK INC (PA)
cost . . . . . . . . . . . . 959,654 . . . . . . . Short-term Earnings, 9 mos. to Sep. 30 (Consol. $000):

Other securities . . . . . 4,297 . . . . . . . borrowings . . . . 1,985 769 176
2023 2022U.S. agency and trea- Long-term

Net interest income . . 28,800 21,396sury securities . . . . 158,009 . . . . . . . borrowings . . . . 1,587 1,887 1,908
Prov. loan losses . . . . dr349 243Mortgage-backed se- Junior subordinated
Non-int. income . . . . . dr28,800 dr21,396curities . . . . . . . . . . 47,340 . . . . . . . debentures . . . . 165 211 536
Non-int. expenses . . . . 10,486 8,771Securities held to ma- Total interest
Income taxes . . . . . . . 1,844 1,890turity, at amortized expense . . . . . . 16,201 6,670 5,734
Net income . . . . . . . 7,291 7,394cost . . . . . . . . . . . . 1,169,300 896,561 Net interest income 22,925 23,587 21,640
Earn. per shareInvestments in Alpine Provision for (release

(primary) . . . . . . . . $1.16 $1.20Capital & trust pre- of) credit losses dr159 388 521
Earn. per shareferred securities . . . 2,134 2,126 Net interest income

(fully-diluted) . . . . . $1.11 $1.14Real estate - commer- after provision for
Common shares(000)cial . . . . . . . . . . . . 1,387,634 . . . . . . . (release of) credit

Other . . . . . . . . . . . . . 4,865 . . . . . . . losses . . . . . . . . 23,084 23,199 21,119 Avg. no. shs. (primary) 6,284 6,165
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Avg. no. shs. Net income (loss) per Loss on debt
(fully-diluted) . . . . . 6,665 6,629 common share - extinguishment,

diluted . . . . . . . d47.57 d26.59 2 d24.42 modifications &
termination ofDividends perAMERICAN EXPRESS CO. derivativecommon share . . . . . . . . . $1.60 $3.20Earnings, 3 mos. to Mar. 31 (Consol. $000): instruments . . . . . . . . . . . . . . . . . . dr5,689Number of class A

Foreign currencycommon stock . . 3,162 3 5 3,548 3 4 4,9782024 2023
exchange gainNet interest income . . 5,775,000 4,416,000 1 Reclassified to conform with 2022 presentation (loss), net . . . . . . . . . . . . . . . . . . . dr610Prov. loan losses . . . . 1,269,000 1,055,000 2 Adjusted for 1-for-8 stock split, January 12, 2023 3 As

Other incomeNon-int. income . . . . . dr5,775,000 dr4,416,000 Is 4 As of March 11, 2022 5 As of March 13, 2023
(expense), net . . 2,795 2,464 1,791Non-int. expenses . . . . dr1,269,000 dr1,055,000 Consolidated Balance Sheet, as of Dec. 31($000): Income (loss) beforeIncome taxes . . . . . . . 708,000 351,000
income taxNet income . . . . . . . 2,437,000 1,816,000 Assets: 2023 2022
expense (benefit) dr328,089 dr29,928 dr31,878Earn. per share Land . . . . . . . . . . . . . 188,935 192,600

Current income tax(primary) . . . . . . . . $3.34 $2.41 Buildings & improve- (benefit) . . . . . . 8,508 3,725 7,578Earn. per share ments . . . . . . . . . . . 479,265 576,686
Deferred income tax(fully-diluted) . . . . . $3.33 $2.40 Acquired intangible as- (benefit) . . . . . . cr10,781 cr22,561 cr9,147Common shares(000) sets . . . . . . . . . . . . 56,929 71,848

Avg. no. shs. (primary) 721,000 743,000 Total income taxTotal real estate invest-Avg. no. shs. expense . . . . . . cr2,273 cr18,836 cr1,569ments, at cost . . . . . 725,129 841,134(fully-diluted) . . . . . 722,000 744,000 Income (loss) beforeLess: accumulated de- gain (loss) fromConsolidated Balance Sheet Items, as of Mar. preciation & amorti- sale of real estate,31($000): zation . . . . . . . . . . . 144,956 167,978 net of tax . . . . . dr325,816 dr11,092 . . . . . . .Total real estate invest-Assets: 2024 Income fromments, net . . . . . . . . 580,173 673,156Cash & due from banks . . . . . . . . . . . 6,264,000 continuingCash & cashPremises & equipment . . . . . . . . . . . . 5,138,000 operations . . . . . dr325,816 dr11,092 . . . . . . .equivalents . . . . . . . 5,292 9,215Other assets . . . . . . . . . . . . . . . . . . . . 19,241,000 Pre-tax loss . . . . . . dr10,262 dr8,382 . . . . . . .Restricted cash . . . . . . 7,516 6,902Total assets . . . . . . . . . . . . . . . . . . . . 269,261,000 Income tax expense dr191 . . . . . . . . . . . . . .Operating leaseLiabilities: Discontinuedright-of-use asset . . 54,737 54,954Total deposits . . . . . . . . . . . . . . . . . . . 134,418,000 operations . . . . . dr10,453 dr8,382 . . . . . . .Prepaid expenses &Long term debt . . . . . . . . . . . . . . . . . . 48,826,000 Net income (loss) dr336,269 dr19,474 dr30,309other assets . . . . . . . 6,150 5,624Other liabilities . . . . . . . . . . . . . . . . . 42,100,000 Net income (loss)Derivative asset, at fairCommon stock . . . . . . . . . . . . . . . . . . 144,000 attributable tovalue . . . . . . . . . . . 400 1,607Surplus . . . . . . . . . . . . . . . . . . . . . . . 11,354,000 noncontrollingStraight-line rent re-Total liab. & stockhldrs’ equity . . . . . . 269,261,000 interests . . . . . . 54 34 dr146ceivable . . . . . . . . . 30,752 29,116 Net income (loss)Deferred leasing costs, attributable toAMERICAN NATIONAL BANKSHARES, INC. net . . . . . . . . . . . . . 9,152 9,881 Americold Realty(DANVILLE, VA) Total assets . . . . . . . . 694,172 790,455 Trust, Inc. . . . . . dr336,215 dr19,440 dr30,455Merger Completed: On Apr. 1, 2021, Co. completed Liabilities: Common shares(000)its previously announced merger (the ‘Merger‘) with Mortgage notes paya- Weighted averageAtlantic Union Bankshares Corporation (‘Atlantic ble, net . . . . . . . . . . 395,702 394,159 shares outstandingUnion‘), pursuant to the Agreement and Plan of Merger, Accounts payable, ac- - basic . . . . . . . . 275,773 269,565 259,056dated as of July 24, 2023 (the ‘Merger Agreement‘), by crued expenses & Weighted averageand between Atlantic Union and Co. At the effective time other liabilities . . . . 12,975 12,787 shares outstandingof the Merger (the ‘Effective Time‘), Co. merged with and Operating lease liabili- - diluted . . . . . . 275,773 269,565 259,056into Atlantic Union, with Atlantic Union continuing as the ty . . . . . . . . . . . . . . 54,657 54,716 Year end sharessurviving corporation. Immediately following the Merger, Below-market lease lia- outstanding . . . . 283,699 269,815 268,283American National Bank and Trust Company, Co.’s bilities, net . . . . . . . 2,061 3,006 Net income (loss) perwholly owned subsidiary bank, merged with and into Deferred revenue . . . . 3,983 4,211 common share -Atlantic Union Bank, Atlantic Union’s wholly owned Current Portion Mort- basic . . . . . . . . . d$1.22 d$0.07 d$0.12subsidiary bank, with Atlantic Union Bank continuing as gage notes payable 49,500 . . . . . . . Net income (loss) perthe surviving bank. At the Effective Time, under the terms Mortgage notes paya- common share -of the Merger Agreement, each share of common stock of ble, net - Balancing diluted . . . . . . . d$1.22 d$0.07 d$0.12Co. (the ‘American National Common Stock‘), excluding value . . . . . . . . . . . 346,202 . . . . . . . Distributionscertain specified shares owned by Atlantic Union or Co., Total liabilities . . . . . . 469,378 468,879 declared perthat was issued and outstanding immediately prior to the Common stock . . . . . . 23 19 common share ofEffective Time, was converted into the right to receive Additional paid-in capi- beneficial interest $1.10 $1.35 $.881.35 shares of common stock of Atlantic Union (the tal . . . . . . . . . . . . . 729,644 698,761 Full-Time Employees‘Atlantic Union Common Stock‘), with cash paid in lieu Accumulated other (Period End) . . . 14,706 . . . . . . . . . . . . . .of fractional shares. At the Effective Time, each unvested comprehensive in- Total number ofrestricted stock award of Co. was deemed to be fully come (loss) . . . . . . . 406 1,637 employees . . . . . 14,706 3 4 . . . . . . 3 4 16,275vested and was cancelled and converted automatically into Distributions in excess Number of commonthe right to receive 1.35 shares of Atlantic Union Common of accumulated earn- stockholders . . . . . . . . . . . . . . . . . 3 5 20Stock in respect of each share of American National ings . . . . . . . . . . . . dr505,279 dr399,355 Earnings per shareCommon Stock underlying such award. Total stockholders’ eq- from continuinguity . . . . . . . . . . . . 224,794 301,062AMERICAN NATIONAL BANKSHARES, INC. operations . . . . . d$1.18 d$.04 . . . . . . .Non-controlling inter-(DANVILLE, VA) Earnings perests . . . . . . . . . . . . . . . . . . . 20,514Exchange Delisting: On Mar. 31, 2024, Co. notified share-totalTotal equity . . . . . . . . 224,794 321,576Nasdaq Global Select Market (‘Nasdaq‘) to (i) suspend discontinued
trading in shares of Co.’s Common Stock before the opers . . . . . . . . d$.04 d$.03 . . . . . . .
opening of trading on Apr. 1, 2024 and (ii) file with the Earnings per shareAMERICOLD REALTY TRUST INCSEC a notification of delisting of Co.’s Common Stock on from continuingAnnual Report:Form 25 under Section 12(b) of the Securities Exchange operations . . . . . d$1.18 d$.04 . . . . . . .
Act of 1934, as amended. As a result, Co.’snal Common Consolidated Income Account, years ended Dec. Earning per
Stock is no longer listed on Nasdaq. 31($000): share-total discont

opers - diluted . . d$.04 d$.03 . . . . . . .2023 2 2022 1 2021 operations . . . . . . . 1,668,486 1,666,739 . . . . . . .AMERICAN STRATEGIC INVESTMENT CO Revenues - rent, Depreciation andAnnual Report: storage, & amortization . . . 353,743 331,446 . . . . . . .Consolidated Income Account, years ended Dec. warehouse services Loss from31($000): revenues . . . . . . . . . . . . . . . . . . . . 2,085,387 investments inRevenues - partially owned2023 2022 1 2021 third-party entities . . . . . . . dr1,442 dr918 . . . . . . .Revenue from managed services 42,570 298,406 317,311 derivativetenants . . . . . . . 62,710 64,005 70,219 Revenues - instruments . . . . dr2,482 dr3,217 . . . . . . .Asset & property transportation impairment of relatedmanagement fees services . . . . . . 239,670 313,358 312,092 party loanto related parties 7,680 7,082 7,554 Rent and Storage receivable . . . . . 21,972 . . . . . . . . . . . . . .Property operating 33,797 33,927 33,363 Revenue . . . . . . 2,391,089 2,302,971 . . . . . . .Impairment of real Loss on put option dr56,576 . . . . . . . . . . . . . .Total revenues . . . 2,673,329 2,914,735 2,714,790estate investments 66,565 . . . . . . . 1,452 Acquisition andOperating expenses:Equity-based integration relatedrent, storage, &compensation . . 5,863 8,782 8,475 costs . . . . . . . . . 5,094 20,073 . . . . . . .warehouse servicesGeneral & Litigation . . . . . . . 558 179 . . . . . . .cost of operations . . . . . . . . . . . . . . 1,498,951administrative . . 9,375 12,493 8,704 Severance costs . . . 11,668 6,530 . . . . . . .Operating expenses:Depreciation & Other . . . . . . . . . . 1,500 dr160 . . . . . . .third-partyamortization . . . 26,532 28,666 31,057 Cyber incidentmanaged servicesTotal operating related costs . . . 28,877 dr2,210 . . . . . . .cost of operations 36,641 286,077 303,347expenses . . . . . . 149,812 90,950 90,605 Project OrionOperating expenses:Operating income expenses . . . . . . 13,929 3,945 . . . . . . .transportation(loss) . . . . . . . . dr87,102 dr26,945 dr20,386 Pension planservices cost ofInterest expense . . 18,858 18,924 19,090 terminationoperations . . . . . 197,630 265,956 282,716Other income charges . . . . . . . 2,461 4,154 . . . . . . .Operating expenses:(expenses) . . . . . 36 dr27 47 1 Reclassified to conform with 2022 presentationdepreciation,Total other income 2 Restated to reflect correction of errors 3 As isdepletion, &(expenses) . . . . . dr18,822 dr18,951 dr19,043 4 Approximately 5 As of February 23, 2022amortization . . . . . . . . . . . . . . . . . 319,840Net income (loss)
Selling, general andbefore income Consolidated Balance Sheet, as of Dec. 31($000):

administrative . . 226,786 231,067 . . . . . . .taxes . . . . . . . . . dr105,924 dr45,896 dr39,429
Assets: 2023 2022Operating expenses:Income tax expense . . . . . . . . . . . . . . 37

selling, general & Land . . . . . . . . . . . . . 820,831 786,975Net income (loss) dr105,924 dr45,896 dr39,466
administrative . . . . . . . . . . . . . . . . 182,076 Buildings & improve-Net income (loss)

Acquisition, ments . . . . . . . . . . . 4,464,359 4,245,607attributable to
litigation & other 64,087 32,511 51,578 Machinery & equip-common

Impairment of ment . . . . . . . . . . . 1,565,431 1,407,874stockholders . . . . . . . . . . d45,896 d39,466
indefinite & Assets under construc-Common shares(000)
long-lived assets 236,515 7,380 3,312 tion . . . . . . . . . . . . 452,312 526,811Weighted average

Gain (loss) from sale Property, plant &shares outstanding
of real estate . . . 2,254 dr5,689 . . . . . . . equipment, gross . . 7,302,933 6,967,267- basic . . . . . . . . 2,227 1,729 2 1,623

Total operating Property, plant &Weighted average
expenses . . . . . . 2,781,634 2,826,865 2,641,820 equipment, net . . . . 5,106,737 5,065,817shares outstanding

Operating income dr108,305 87,870 72,970 Operating lease- diluted . . . . . . 2,227 1,729 2 1,623
Gain (loss) from right-of-use assets . . 343,532 352,553Year end shares

partially owned Accumulated deprecia-outstanding . . . . 2,334 1,886 2 1,660
entities . . . . . . . . . . . . . . . . . . . . . dr2,004 tion - operatingNet income (loss) per

Interest expense . . 140,107 116,127 99,177 leases . . . . . . . . . . . 96,230 76,334common share -
basic . . . . . . . . . d47.57 d26.59 2 d24.42 Interest income . . . . . . . . . . . . . . . . . 841 Operating leases - net 247,302 276,219
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Financing leases - Short-term Federal Reserve Bank
gross . . . . . . . . . . . 174,988 140,555 borrowings . . . . 1,944 . . . . . . . . . . . . . . stock . . . . . . . . . . . 2,125 2,125

Financing leases - Financing lease Other assets . . . . . . . . 36,579 33,835
buildings & improve- liabilities . . . . . . 97 . . . . . . . . . . . . . . Interest bearing depos-
ments . . . . . . . . . . . 13,542 13,546 Total interest its and short-term in-

Financing leases - ma- expense . . . . . . 24,840 8,495 7,586 vestments . . . . . . . . 4,349 . . . . . . .
chinery & equip- Net interest income 36,020 40,563 39,083 US Agency mort-
ment . . . . . . . . . . . 161,446 127,009 gage-backed securi-Provision (credit) for

Accumulated deprecia- ties . . . . . . . . . . . . . 93,075 . . . . . . .loan losses . . . . 7,429 50 1,100
tion - financing US Agency mort-Net interest income
leases . . . . . . . . . . . 69,824 57,626 gage-backed securi-after provision

Financing leases - net 105,164 82,929 ties . . . . . . . . . . . . . 24,222 . . . . . . .(credit) for loan
Accumulated deprecia- losses . . . . . . . . 28,591 40,513 37,983 Corporate bonds and

tion . . . . . . . . . . . . 2,196,196 1,901,450 other securities . . . . 4,470 . . . . . . .Wealth management
Cash, cash equivalents, fees . . . . . . . . . 11,266 11,620 11,986 Total assets . . . . . . . . 1,389,638 1,363,874

& restricted cash . . . 60,392 53,063 Service charges on Liabilities:
Accounts receivable - deposit accounts 1,163 1,108 965 Non-interest bearing

net . . . . . . . . . . . . . 426,048 430,042 Net gains on loans deposits . . . . . . . . . 172,070 195,123
Identifiable intangible held for sale . . . 169 208 664 Interest bearing depos-

assets - net . . . . . . . 897,414 925,223 Mortgage related its . . . . . . . . . . . . . . . . . . . . 913,414
Goodwill . . . . . . . . . . 794,004 1,033,637 fees . . . . . . . . . 131 115 358 Money market . . . . . . 256,205 . . . . . . .
Investments in partially Net realized gains Certificates of deposit

owned entities . . . . 38,113 . . . . . . . (losses) on in denominations of?
Investments in partially investment $100,000 or more . . 322,477 . . . . . . .

owned entities & securities . . . . . dr922 . . . . . . . 84 Total deposits . . . . . . . 1,158,360 1,108,537
other assets . . . . . . . . . . . . . . 78,926 Bank owned life Short-term borrowings 40,951 88,641Other assets . . . . . . . . 194,078 158,705 insurance . . . . . 1,047 1,089 1,117 Advances from FederalTotal assets . . . . . . . . 7,869,252 8,104,561 Other income . . . . 1,787 2,552 2,587 Home Loan Bank . . 44,562 19,765Borrowings under re- Total non-interest Operating lease liabili-volving line of credit . . . . . . . 500,052 income . . . . . . . 16,389 16,692 17,761 ties . . . . . . . . . . . . . 658 643Accounts payable & ac- Salaries & employee Financing lease liabili-crued expenses . . . . . . . . . . . 557,540 benefits . . . . . . . 29,628 28,492 27,847 ties - BalancingLiabilities: Net occupancy value . . . . . . . . . . . 2,389 . . . . . . .Mortgage notes & term expense . . . . . . 2,917 2,883 2,620 Financing lease liabili-loans - net . . . . . . . 2,601,122 . . . . . . . Equipment expenses 1,623 1,636 1,582 ties . . . . . . . . . . . . . 2,700 2,680Mortgage notes, senior Professional fees . . 5,317 3,210 2,872 Subordinated debt . . . 26,685 26,644unsecured notes & Data processing & IT Total borrowed funds . . . . . . . 138,373term loan - net . . . . 392,156 2,569,281 expense . . . . . . 1,301 3,945 3,666 Other liabilities . . . . . 13,445 10,786Sale-leaseback financ- Supplies, postage & Capitalized Leases -ing obligations . . . . 161,937 171,089 freight . . . . . . . 668 651 668 Current Portion . . . . 311 . . . . . . .Financing lease obliga-

Miscellaneous taxes Total liabilities . . . . . . 1,287,361 1,257,696tions . . . . . . . . . . . . 97,177 77,561
& insurance . . . . . . . . . . . 1,373 1,236 Common stock . . . . . . 268 267Operating lease obliga-

Federal deposit Treasury stock . . . . . . 83,280 . . . . . . .tions . . . . . . . . . . . . 240,251 264,634
insurance expense 715 515 655 Treasury stock at cost . . . . . . . 83,280Unearned revenue . . . 28,379 32,046

Branch acquisition Capital surplus . . . . . . 146,364 . . . . . . .Pension & postretire-
costs . . . . . . . . . . . . . . . . . . . . . . . 389 Capital surplus . . . . . . . . . . . . . 146,225ment benefits . . . . . 1,624 1,531

Other expense . . . . 2,769 5,299 5,435 Retained earnings . . . . 58,901 65,486Deferred tax liability -
Data processing and Hedging Reserves . . . dr352 . . . . . . .net . . . . . . . . . . . . . 135,797 135,098

IT expense . . . . 4,430 . . . . . . . . . . . . . .Multi-Employer pen- Accumulated other
Total non-interestsion plan withdrawal comprehensive in-

expense . . . . . . 49,368 48,004 46,970liability . . . . . . . . . 7,458 7,851 come (loss), net . . . dr19,976 dr22,520
Pretax income (loss) dr4,388 9,201 8,774Accounts payable and Total shareholders’ eq-
Provision (benefit)accrued expenses - uity . . . . . . . . . . . . 102,277 106,178

for income taxes cr1,042 1,753 1,702Balancing value . . . 568,764 . . . . . . . Total Equity . . . . . . . . 102,277 . . . . . . .
Net income (loss) dr3,346 7,448 7,072Total liabilities . . . . . . 4,234,665 4,316,683 1 Fair value - investment securities - held to maturity:Common shares(000)Common shares . . . . . 2,837 . . . . . . . 2022 $55,192,000 2 As reported by the CompanyCommon shares of ben- Weighted average

eficial interest . . . . . . . . . . . . 2,698 shares outstanding
Paid-in capital . . . . . . 5,625,907 5,191,969 - basic . . . . . . . . 17,143 17,107 17,073 AMREP CORP.
Retained earnings (ac- Weighted average Earnings, 9 mos. to Jan. 31 (Consol. $000):

cumulated deficit) & shares outstanding
2024 2023distributions in ex- - diluted . . . . . . 17,143 17,146 17,114

Non-int. income . . . . . 31,833 35,975cess of net earnings dr1,995,975 dr1,415,198 Year end shares
Income taxes . . . . . . . 853 cr13,734Accumulated other outstanding . . . . 17,147 17,118 17,082
Net income . . . . . . . 2,546 22,107comprehensive in- Net income (loss) per
Earn. per sharecome (loss) . . . . . . . dr16,640 dr6,050 common share -

(primary) . . . . . . . . $0.48 $4.19Total stockholders’ eq- basic . . . . . . . . . d$0.20 $0.44 $0.41
Earn. per shareuity (deficit) . . . . . . 3,616,129 3,773,419 Net income (loss) per

(fully-diluted) . . . . . $0.48 $4.17Noncontrolling inter- common share -
Common shares(000)ests in operating diluted . . . . . . . d$0.20 $0.43 $0.41
Avg. no. shs. (primary) 5,299 5,280partnership . . . . . . . 18,458 14,459 Cash dividends
Avg. no. shs.Total equity . . . . . . . . 3,634,587 3,787,878 declared . . . . . . $.12 $.12 $.10

(fully-diluted) . . . . . 5,341 5,304Full-Time Employees
(Period End) . . . 323 . . . . . . . . . . . . . .

AMERISERV FINANCIAL INC. Total number of ARES DYNAMIC CREDIT ALLOCATION FUND INCAnnual Report: employees . . . . . 323 2 329 2 319 Annual Report:Number of commonConsolidated Income Account, years ended Dec. Consolidated Income Account, years ended Dec.stockholders . . . 2,489 2 4 2,560 2 3 2,63231($000): 31($):Gain on sale of Visa
2023 2022 1 2021 Class B shares . . 1,748 . . . . . . . . . . . . . . 2023 2022 2021Interest income & 1 Reclassified to conform with 2022 presentation 2 As Investment income -fees on loans - is 3 As of February 28, 2022 4 As of March 21, 2023 interest . . . . . . . . . . . . . . 43,908,000 39,548,000taxable . . . . . . . . . . . . . . 41,413 40,496

Total investmentConsolidated Balance Sheet, as of Dec. 31($000):Interest income &
income . . . . . . . 50,439,000 43,908,000 39,548,000fees on loans - tax Assets: 2023 2022 Interest & creditexempt . . . . . . . . . . . . . . 71 89 Cash & due from facility fees . . . . 7,730,000 5,697,000 2,797,000Interest income on banks . . . . . . . . . . . 9,678 . . . . . . . Investment advisoryinterest bearing Cash & due from de- fees . . . . . . . . . . . . . . . . 5,582,000 5,260,000deposits . . . . . . . . . . . . . 26 6.00 pository institutions 14,027 18,830 AdministrativeInterest income on Interest bearing depos- services of theshort-term its . . . . . . . . . . . . . . . . . . . . 4,132 adviser . . . . . . . 1,316,000 870,000 736,000investments . . . . 251 183 54 Cash & cash Administration,Interest income on equivalents . . . . . . . . . . . . . . 22,962 custodian &investment Available for sale . . . . 165,711 . . . . . . . transfer agent fees 4,866,000 . . . . . . . 515,000securities available Investment securities - Investor support fees . . . . . . . . . . . . . . 342,000for sale . . . . . . . . . . . . . . 5,610 4,543 available for sale, at Other expenses . . . 1,509,000 1,540,000 790,000Interest income on fair value . . . . . . . . 56,937 179,508 Total operatinginvestment Held to maturity . . . . . 63,979 . . . . . . . expenses . . . . . . 15,421,000 13,689,000 10,440,000securities held to

US Agency . . . . . . . . 5,339 . . . . . . . Tax expense . . . . . dr524,000 dr272,000 dr250,000maturity . . . . . . 7,059 1,755 1,481
Taxable municipal . . . 32,787 . . . . . . . Total expenses . . . . . . . . . . 13,961,000 10,690,000Interest income on
Municipal . . . . . . . . . 10,360 . . . . . . . Net investmentinvestment
US Agency . . . . . . . . 2,500 . . . . . . . income . . . . . . 34,494,000 29,947,000 28,858,000securities - tax
Investment securities - Net realized gainsexempt . . . . . . . 1,922 . . . . . . . . . . . . . .

held to maturity . . . . . . . . . . 1 61,878 (losses) onTax exempt . . . . . . 89 . . . . . . . . . . . . . .
Loans held for sale . . . 130 59 investments . . . . dr18,181,000 dr19,815,000 5,694,000Interest and fees on
Loans . . . . . . . . . . . . 1,038,754 2 991,109 Net realized gainsloans . . . . . . . . 51,539 . . . . . . . . . . . . . .
Less: unearned income 483 343 (losses) on foreignTotal interest income 60,860 49,058 46,669
Less: allowance for currency . . . . . . 258,000 dr802,000 dr1,303,000Interest expense on

loan losses . . . . . . . 15,053 10,743 Net unrealized gainsdeposits . . . . . . . . . . . . . 6,424 4,806
Net loans . . . . . . . . . . 1,023,218 980,023 (losses) onInterest expense on
Operating lease investments . . . . 40,339,000 dr57,821,000 1,793,000short-term

right-of-use asset . . 646 630 Net unrealized gainsborrowings . . . . . . . . . . . 364 1.00
Financing lease (losses) on foreignInterest expense on

right-of-use asset . . 2,384 2,413 currency . . . . . . dr558,000 2,386,000 2,093,000advances from
Leasehold improve- Net realized &Federal Home

ments . . . . . . . . . . . 1,196 . . . . . . . unrealized gainsLoan Bank . . . . . . . . . . . 553 875
Other premises & (losses) onInterest expense on

equipment, net . . . . 14,149 14,460 investments &financing lease
Accrued interest in- foreign currency 21,858,000 dr76,052,000 8,277,000liabilities . . . . . . 731 100 106

come receivable . . . 5,529 4,804 Net increaseInterest expense on
Goodwill . . . . . . . . . . 13,611 13,611 (decrease) in netguaranteed junior
Core deposit intangible 101 128 assets resultingsubordinated

from operations 56,352,000 dr46,105,000 37,135,000Bank owned life insur-deferrable interest
ance . . . . . . . . . . . . 39,560 38,895 Year end sharesdebentures . . . . . . . . . . . . . . . . . . 944

outstanding . . . . 22,915,000 22,915,000 22,915,000Net deferred tax asset 2,679 2,789Interest expense on
Net investmentsubordinated debt . . . . . . . 1,054 854 Federal Home Loan

income per share $1.51 $1.31 $1.26Subordinated debt 1,054 . . . . . . . . . . . . . . Bank stock . . . . . . . 5,210 5,754
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Income (loss) from Net income (loss) Rep Total Equity & Mi-
operations per applicable to nority Interest . . . . . 107,275 . . . . . . .
share . . . . . . . . 2.46 dr2.01 1.62 common 1 Amortized cost - Fixed maturities, available-for-sale,

shareholders . . . d570 1,126 3,882Distributions per at fair value: 2022 $236,766,000 2 Cost - Equity securities,
share . . . . . . . . $1.35 $1.20 $1.17 Common shares(000) at fair value: 2022 $4,907,000 3 Cost - Other invested

Common shares Weighted average assets: 2022 $5,628,000
Shares used to shares outstanding

calculate Basic - basic . . . . . . . . 20,404 20,390 20,402
ATLANTIC UNION BANKSHARES CORPEPS -Total . . . . 22,915,000 . . . . . . . . . . . . . . Weighted average

Merger Survivor: On Apr. 1, 2024, Co. completed itsShares used to shares outstanding
previously announced merger (the ‘Merger‘) withcalculate Diluted - diluted . . . . . . 20,404 20,390 20,402
American National Bankshares Inc. (‘AmericanEPS - Total . . . . 22,915,000 . . . . . . . . . . . . . . Year end shares
National‘), pursuant to the Agreement and Plan of Merger,EPS - Diluted - outstanding . . . . 20,402 20,407 20,379
dated as of July 24, 2023 (the ‘Merger Agreement‘), byincluding Earnings (loss) per
and between Co. and American National. At the effectiveExtraordinary share-continuing
time of the Merger (the ‘Effective Time‘), AmericanItems Applicable operations - basic d$.03 . . . . . . . . . . . . . .
National merged with and into Co., with Co. continuing asto Common - Net earnings (loss)
the surviving corporation. Immediately following theTotal . . . . . . . . $1.51 . . . . . . . . . . . . . . per common share
Merger, American National Bank and Trust Company,- basic . . . . . . . . d$0.03 $0.06 $0.19Consolidated Balance Sheet, as of Dec. 31($): American National’s wholly owned subsidiary bank,Earnings (loss) per
merged with and into Co.’s wholly owned subsidiaryshare-continuingAssets: 2023 2022 bank, Atlantic Union Bank, with Atlantic Union Bankoperations -Investments, at value 507,475,000 1 478,271,000 continuing as the surviving bank. At the Effective Time,diluted . . . . . . . d$.03 . . . . . . . . . . . . . .Cash . . . . . . . . . . . . . . . . . . . . 6,402,000 under the terms of the Merger Agreement, each share ofNet earnings (loss)Cash denominated in common stock of American National (the ‘Americanper common shareforeign currency, at National Common Stock‘), excluding certain specified- diluted . . . . . . d$0.03 $0.06 $0.19value . . . . . . . . . . . 669,000 2 800,000 shares owned by Co. or American National, that wasDividends perReceivable for securi- issued and outstanding immediately prior to the Effectivecommon share . . . . . . . . . $.02 $.02ties sold . . . . . . . . . 144,000 4,312,000 Time, was converted into the right to receive 1.35 sharesNumber of full timeInterest & principal re- of common stock of Co. (the ‘Atlantic Union Commonemployees . . . . . 154 1 141 1 138ceivable . . . . . . . . . 7,538,000 8,772,000 Stock‘), with cash paid in lieu of fractional shares. At theNumber of part timeOther assets . . . . . . . . 28,000 126,000 Effective Time, each unvested restricted stock award ofemployees . . . . . 1.00 1 1.00 1 2.00Cash and cash American National was deemed to be fully vested and wasTotal number ofequivalents . . . . . . . 8,739,000 . . . . . . . cancelled and converted automatically into the right toemployees . . . . . 155 1 142 1 140Total assets . . . . . . . . 524,593,000 498,683,000 receive 1.35 shares of Atlantic Union Common Stock inNumber of commonLiabilities: respect of each share of American National Commonstockholders . . . 1,286 1 2 4,467 1 3 4,946Mandatory redeemable Stock underlying such award.Commissions andpreferred shares . . . 99,162,000 3 4 98,923,000

underwriting ATLANTIC UNION BANKSHARES CORPLine of credit outstand-
expenses . . . . . . 46,124 . . . . . . . . . . . . . . Official Changes: On Apr. 1, 2024, Co. appointeding . . . . . . . . . . . . . 63,539,000 68,764,000

Total benefits and Nancy Howell Agee and Joel R. Shepherd to join thePayable for securities
expenses . . . . . . 187,358 . . . . . . . . . . . . . . Board of Directors of Co.purchased . . . . . . . . 24,520,000 21,666,000

Payable for investment 1 As is 2 As of June 12, 2023 3 As of March 16, 2022
advisory fees . . . . . 745,000 409,000 ATLANTICUS HOLDINGS CORPConsolidated Balance Sheet, as of Dec. 31($000):Interest & commitment New Accountant: On Apr. 1, 2024, Co. dismissedfee payable . . . . . . . . . . . . . . 265,000 Assets: 2023 2022 BDO USA, P.C. as its independent registered publicPayable for interest ex- Cash & cash accounting firm and appointed Deloitte & Touche LLP aspense . . . . . . . . . . . . . . . . . . 716,000 equivalents . . . . . . . 28,301 28,863 its independent registered public accounting firm for Co.’sAccrued expenses & Fixed maturities, avail- fiscal year ending Dec. 31, 2024.other payables . . . . 1,471,000 1,127,000 able-for-sale, at fair

Payable for interest ex- value . . . . . . . . . . . 218,219 1 208,729
pense and commit- BLACKROCK ESG CAPITAL ALLOCATION TERMEquity securities, at fair
ment fees . . . . . . . . 2,898,000 . . . . . . . TRUSTvalue . . . . . . . . . . . 237,067 2 11,562

Payable for distribu- Annual Report:Other invested assets 6,381 3 5,386
tions to shareholders 143,000 . . . . . . . Policy loans . . . . . . . . . . . . . . . 1,759 Consolidated Income Account, years ended Dec.Total liabilities . . . . . . 192,478,000 191,870,000 Real estate . . . . . . . . . . . . . . . . 38 31($):Net assets . . . . . . . . . . 332,115,000 306,813,000 Investment in unconsol-

Common stock . . . . . . 439,773,000 . . . . . . . 2023 2022 1 2021idated trusts . . . . . . 1,238 1,238
Paid in capital . . . . . . . . . . . . . 440,537,000 Dividend income -Common and
Distributable earnings unaffiliated . . . . 17,301,704 17,231,735 2,237,152non-redeemable pre-

accumulated earn- Dividend income -ferred stoc . . . . . . . 9,413 . . . . . . .
ings (loss) . . . . . . . dr107,658,000 dr133,724,000 affiliated . . . . . . 10,795,901 2,714,868 14,301Policy loans . . . . . . . . 1,778 . . . . . . .

Net assets . . . . . . . . . . 332,115,000 306,813,000 Interest income -Real Estate . . . . . . . . . 38 . . . . . . .Net assets value per unaffiliated . . . . 32,299,366 23,598,814 752,178Total investments . . . . . . . . . . . 228,712share . . . . . . . . . . . 14 13 Securities lendingReinsurance receiv-Total Equity . . . . . . . . 332,115,000 . . . . . . . income - affiliatedables . . . . . . . . . . . . . . . . . . 25,913
- net . . . . . . . . . 37,718 135,232 . . . . . . .1 Cost - investments, at value: 2022 $536,374 2 Cost - Insurance premiums &

Other income -cash denominated in foreign currency, at value: 2022 other, net . . . . . . . . . . . . . . . 15,386
unaffiliated . . . . 128,660 214,946 . . . . . . .$789 3 Liquidation preference - Mandatory redeemable Deferred income taxes,

Foreign taxesperferred shares: 2022 $100,000,000 4 Net of unamortized net . . . . . . . . . . . . . 15,682 14,163
withheld . . . . . . dr1,235,525 dr1,179,716 dr93,580deferred issuance costs - mandatory redeemable preferred Deferred acquisition

Total investmentshares: 2022 $1,077,000 costs . . . . . . . . . . . 43,850 42,281
income . . . . . . . 59,327,824 42,715,879 2,910,051Other assets . . . . . . . . 9,028 9,202 Investment advisoryIntangibles . . . . . . . . . 2,544 2,544ASHFORD HOSPITALITY TRUST INC expense . . . . . . 22,255,842 23,213,443 6,885,851Reinsurance . . . . . . . . 21,103 . . . . . . .Interest Sale Completed: On Apr. 9, 2024, Co.’s Professional expense 205,667 193,030 121,740Insurance premiumsindirect wholly-owned subsidiaries, PIM Boston Back Accounting servicesand other . . . . . . . . 23,690 . . . . . . .Bay LLC and PIM TRS Boston Back Bay LLC (the expense . . . . . . 191,320 215,294 43,989Total assets . . . . . . . . 381,265 367,064‘Sellers‘), completed the sale of the Hilton Boston Back Custodian expense 196,710 84,591 39,031Liabilities:Bay hotel pursuant to an Agreement of Purchase and Sale, Transfer agentFuture policy benefits 87,478 85,564dated as of Jan. 29, 2024, by and between the Sellers and expense . . . . . . 65,690 89,225 19,531Unearned premiums . . 31,317 28,348Beantown Hotel Owner LLC, for $171 million in cash, Trustees & officerLosses & claims . . . . . 1,132 87,484subject to customary pro-rations and adjustments. expense . . . . . . 107,150 81,955 22,489Other policy liabilities . . . . . . . 1,255 Registration expense 35,397 35,811 . . . . . . .Future Policy Benefits 92,495 . . . . . . . Printing & postageATLANTIC AMERICAN CORP. Total insurance expense . . . . . . 43,911 30,239 . . . . . . .Annual Report: reserves and policy- Miscellaneousholder funds . . . . . . 212,422 . . . . . . .Consolidated Income Account, years ended Dec. expense . . . . . . 211,917 48,823 14,337Total insurance31($000): Proxy . . . . . . . . . . 868 . . . . . . . . . . . . . .reserves & policy- Proxy . . . . . . . . . . 971,637 . . . . . . . . . . . . . .holder funds . . . . . . . . . . . . . 202,6512023 2022 2021 Total expensesAccounts payable & ac-Insurance Premiums 178,825 . . . . . . . . . . . . . . excluding interestcrued expenses . . . . . . . . . . . 26,473Insurance premiums, expense . . . . . . 24,285,241 23,992,411 7,146,968Revolving credit facili-net . . . . . . . . . . . . . . . . . 185,440 184,216 Total expenses . . . 24,286,109 23,992,411 7,146,968ty . . . . . . . . . . . . . . . . . . . . . 2,009Net investment Less: fees waived &

Junior subordinated de-income . . . . . . . . . . . . . . 9,932 8,528 reimbursed by the
benture obligations,Realized investment manager . . . . . . 744,091 231,445 . . . . . . .
net . . . . . . . . . . . . . . . . . . . . 33,738gains (losses), net . . . . . . . 30 4,903 Total expenses after

Accounts payable andUnrealized gains fees waived &
accrued expenses . . 24,811 . . . . . . .(losses) on equity reimbursed . . . . 23,542,018 23,760,966 7,146,968

Junior subordinated de-securities, net . . . . . . . . . dr7,562 1,894 Net investment
benture obligations 33,738 . . . . . . .Other income . . . . 17 11 13 income (loss) 35,785,806 18,954,913 dr4,236,917

Revolving credit facili-Net investment Net realized gain
ty . . . . . . . . . . . . . . 3,019 . . . . . . .income . . . . . . . 10,058 . . . . . . . . . . . . . . (loss) from

Total liabilities . . . . . . 273,990 264,871Realized investment investments -
Series D preferredgains (losses), net 70 . . . . . . . . . . . . . . unaffiliated . . . . dr47,319,441 dr133,410,581 1,029,086

stock . . . . . . . . . . . . . . . . . . 55Unrealized gains Net realized gain
Common Stock . . . . . 22,401 . . . . . . .(losses) on equity (loss) from

securities, net . . dr2,177 . . . . . . . . . . . . . . Common stock . . . . . . . . . . . . . 22,401 investments -
Total revenue . . . . 186,793 187,851 199,554 Additional paid-in capi- affiliated . . . . . . dr283,095 dr3,109,285 . . . . . . .

tal . . . . . . . . . . . . . 57,425 . . . . . . .Insurance benefits & Net realized gain
losses incurred . . 122,500 123,456 131,694 Additional paid-in capi- from forward

tal . . . . . . . . . . . . . . . . . . . . 57,425Commissions & foreign currency
underwriting Retained earnings . . . . 50,929 . . . . . . . exchange
expenses . . . . . . . . . . . . . 46,713 47,496 Retained earnings (ac- contracts . . . . . . 4,292,829 13,602,138 5,461,849

Interest expense . . 3,269 . . . . . . . . . . . . . . cumulated deficit) . . . . . . . . . 51,982 Net realized gain
Interest expense . . . . . . . . . 1,952 1,387 Accumulated other (loss) from foreign

comprehensive loss dr16,121 . . . . . . .Other expense . . . . 15,465 13,634 13,675 currency
Accumulated otherTotal benefits & transactions . . . . dr226,234 dr37,888 28,003

comprehensive in-expenses . . . . . . . . . . . . . 185,755 194,252 Net realized gain
come (loss) . . . . . . . . . . . . . . dr22,149Income (loss) before (loss) from futures

Unearned stock grantincome taxes . . . dr565 2,096 5,302 contracts . . . . . . 27,344,640 dr1,001,839 9,536,957
compensation . . . . . dr13 dr132Current - Federal . . 2,727 . . . . . . . . . . . . . . Net realized gain

Deferred - Federal cr3,121 . . . . . . . . . . . . . . Treasury Stock . . . . . . 7,401 . . . . . . . from options
Income tax expense Treasury stock . . . . . . . . . . . . . 7,389 written . . . . . . . 8,360,586 8,105,897 1,974,322

(benefit) . . . . . . cr394 571 1,021 Preferred stock Series Net realized gain
Net income (loss) dr171 1,525 4,281 D . . . . . . . . . . . . . . 55 . . . . . . . (loss) swaps . . . dr6,955,467 2,754,517 . . . . . . .
Preferred stock Total shareholders’ eq- Net realized gain

dividends . . . . . 399 399 399 uity (deficit) . . . . . . 107,275 102,193 (loss) . . . . . . . . dr14,786,182 dr113,097,041 18,030,217
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Net change in Forward foreign curren- Customer service
unrealized cy exchange con- fees . . . . . . . . . . . . . . . . 9,540,000 7,685,000
appreciation tracts . . . . . . . . . . . 377,267 . . . . . . . Loan servicing
(depreciation) on Centrally cleared income . . . . . . . . . . . . . . 1,518,000 595,000
investments - swaps . . . . . . . . . . . 10,235,000 . . . . . . . Income from bank
unaffiliated . . . . 254,544,550 dr214,501,229 71,051,966 Options written . . . . . 10,175 . . . . . . . owned life

Net change in Securities lending in- insurance . . . . . dr8,461,000 3,402,000 2,871,000
unrealized come affiliated . . . . 1,871 . . . . . . . Net gain (loss) on
appreciation Swaps . . . . . . . . . . . . 56,677 . . . . . . . sale of securities
(depreciation) on OTC swaps . . . . . . . . 1,149,878 . . . . . . . available-for-sale dr718,000 dr7,692,000 . . . . . . .
investments - From custodian . . . . . 1,146,112 . . . . . . . Net gain on sale of
affiliated . . . . . . 715,278 dr432,750 . . . . . . . Unfunded floating rate loans . . . . . . . . 63,167,000 . . . . . . . . . . . . . .

Net change in loan interests . . . . . 2,464 . . . . . . . Advisory service
unrealized Option written, at fees . . . . . . . . . 16,468,000 . . . . . . . . . . . . . .
appreciation value . . . . . . . . . . . . . . . . . . 4 2,823,442 Loan brokerage
(depreciation) on TBA sale commit- income . . . . . . . 38,086,000 . . . . . . . . . . . . . .
forward foreign ments, at value . . . . . . . . . . . 5 97,506,535 Dividends & gains
currency exchange Liabilities: (losses) on equity
contracts . . . . . . dr1,287,774 1,945,883 dr2,103,391 Investments purchased investments . . . . 15,731,000 . . . . . . . . . . . . . .

Net change in payable . . . . . . . . . 124,804,145 215,965,752 Other income . . . . 31,201,000 10,582,000 8,225,000
unrealized Swaps payable . . . . . . . . . . . . . 187,482 Total noninterest
appreciation on Accounting services income . . . . . . . dr448,285,000 17,350,000 19,376,000
foreign currency fees payable . . . . . . 67,951 66,281 Salaries & employee
translations . . . . 70,980 9,925 48 Capital shares re- benefits . . . . . . . 332,353,000 113,060,000 103,358,000

deemed payable . . . . . . . . . . 1,698,644Net change in Occupancy &
unrealized Custodian fees payable . . . . . . . 38,744 equipment . . . . . 61,668,000 32,811,000 29,452,000
appreciation Income dividend distri- Professional fees . . 24,623,000 15,001,000 10,584,000(depreciation) on butions . . . . . . . . . . . . . . . . . 981,739 Data processing . . . 44,252,000 7,053,000 6,861,000futures contracts 8,056,891 dr4,245,396 822,382 Investment advisory Regulatoryfees payable . . . . . . 1,878,660 1,853,153Net change in assessments . . . . . . . . . . . 3,626,000 3,395,000Trustees’ & officer’sunrealized Stationery paper,fees . . . . . . . . . . . . 75,767 12,629appreciation supplies & postage(depreciation) on Other accrued expenses expense . . . . . . 124,104,000 . . . . . . . . . . . . . .options written dr113,401 dr538,688 430,805 payable . . . . . . . . . 54,522 31,547 Gain (loss) onProfessional fees paya-Net change in investments inble . . . . . . . . . . . . . 124,487 176,239unrealized alternative energyTransfer agent feesappreciation partnerships . . . . . . . . . . dr2,313,000 204,000payable . . . . . . . . . 18,630 32,034(depreciation) on Provision (reversal)Variation margin on fu-swaps . . . . . . . . 11,976,679 dr989,219 . . . . . . . for loantures contracts paya-Net change in repurchases . . . . . . . . . . . dr1,004,000 dr948,000ble . . . . . . . . . . . . . 684,493 311,952unrealized Acquisition,Variation margin onappreciation integration &centrally cleared(depreciation) on transaction costs . . . . . . . 2,080,000 15,869,000swaps payable . . . . 77,894 88,382unfunded floating Federal DepositUnrealized depreciationrate loan interests dr41,884 dr2,950 . . . . . . . Insuranceon forward foreignNet change in Corporationcurrency exchangeunrealized (FDIC) expense 135,666,000 . . . . . . . . . . . . . .contracts . . . . . . . . . . . . . . . 1,187,882appreciation Amortization of otherUnrealized depreciation(depreciation) . . 273,921,319 dr218,754,424 70,201,810 intangibles . . . . 11,419,000 1,705,000 1,276,000on OTC swaps . . . . 1,885,800 1,256,111Net realized & Merger-related costs 142,633,000 . . . . . . . . . . . . . .Unrealized depreciationunrealized gain Impairment onon unfunded floating(loss) . . . . . . . . 259,135,137 dr331,851,465 88,232,027 intangible assets 1,376,736,000 . . . . . . . . . . . . . .rate loan interests . . . . . . . . . 2,950Net increase Other general &Custodian fees . . . . . . 45,224 . . . . . . .(decrease) in net administrativeForward foreign curren-assets resulting expense . . . . . . 20,458,000 . . . . . . . . . . . . . .cy exchange con-from operations 294,920,943 dr312,896,552 83,995,110 Other expense . . . . 150,026,000 17,728,000 14,035,000tracts . . . . . . . . . . . 1,822,549 . . . . . . .Year end shares Leased equipmentCollateral on securitiesoutstanding . . . . 101,893,121 102,382,241 105,707,852 depreciation . . . 34,243,000 . . . . . . . . . . . . . .loaned . . . . . . . . . . 3,506,271 . . . . . . .Net investment Total noninterestOptions written . . . . . 25,318 . . . . . . .income (loss) per expense . . . . . . 2,458,181,000 194,373,000 183,678,000OTC swaps . . . . . . . . 1,203 . . . . . . .share . . . . . . . . $0.35 $0.18 d$0.04 Income (loss) fromUnfunded floating rateIncome from operations beforeloan interests . . . . . 47,298 . . . . . . .operations per income taxes . . . dr2,211,338,000 168,884,000 82,622,000Collateral OTC deriva-share . . . . . . . . 2.91 dr2.87 .79 Income tax expensetives . . . . . . . . . . . . 2,170,000 . . . . . . .Distributions per (benefit) . . . . . . cr312,201,000 47,945,000 20,276,000Collateral TBA com-share . . . . . . . . $.35 $.50 $.05 Net income (loss) dr1,899,137,000 120,939,000 62,346,000mitments . . . . . . . . 1,860,000 . . . . . . .Common shares Preferred stockDeferred foreign capitalShares used to dividends . . . . . 39,788,000 1,420,000 8,322,000gain tax . . . . . . . . . 3,771 . . . . . . .calculate Basic Impact of preferredTotal liabilities . . . . . . 139,153,983 324,221,498EPS - Total . . . . 101,893,121 . . . . . . . . . . . . . . stock redemption . . . . . . . 3,747,000 3,347,000Net assets . . . . . . . . . . . . . . . . . 1,701,873,225Shares used to Income allocated toPaid-in capital . . . . . . 1,879,911,949 2,002,070,089calculate Diluted participatingRetained earnings . . . . dr41,217,004 dr300,196,864EPS - Total . . . . 101,893,121 . . . . . . . . . . . . . . securities . . . . . . . . . . . . . . . . . . . 114,000Net assets . . . . . . . . . . 1,838,694,945 1,701,873,225EPS - Diluted - Net income (loss)Net assets value perincluding available toshare . . . . . . . . . . . . . . . . . . 17Extraordinary commonTotal Equity . . . . . . . . 1,838,694,945 . . . . . . .Items Applicable stockholders . . . d1,938,925,000 115,772,000 50,563,0001 Cost - investments, at value - unaffiliated: 2022to Common - Weighted average$1,999,267,966 2 Cost - investments, at value - affiliated:Total . . . . . . . . $0.35 . . . . . . . . . . . . . . common shares2022 $24,634,532 3 Cost - foreign currency, at value: outstanding -1 From September 27, 2021 (commenced operations) 2022 $2,650,930 4 Premium received - option written, at basic . . . . . . . . . . . . . . . . 60,324,761 52,573,659value: 2022 $2,715,559 5 Proceeds - TBA sales commit-Consolidated Balance Sheet, as of Dec. 31($): Weighted averagements, at value: 2022 $98,027,409 class B sharesAssets: 2023 2022

outstanding -Investments, at value -
basic . . . . . . . . . . . . . . . . 477,321 477,321BANC OF CALIFORNIA INCunaffiliated . . . . . . . 1,539,484,084 1 1,855,297,829

Common sharesAnnual Report:Investments, at value -
Weighted averageaffiliated . . . . . . . . 392,339,926 2 24,201,782 Consolidated Income Account, years ended Dec. shares outstandingCash . . . . . . . . . . . . . 204,129 115,873 31($): - basic . . . . . . . . 85,394,000 . . . . . . . . . . . . . .Cash pledged - collater-
Weighted average2023 2022 1 2021al OTC derivatives . . . . . . . 1,918,000

common sharesInterest & dividendCash pledged - futures outstanding -income on loans,contracts . . . . . . . . . . . . . . . 13,510,000 diluted . . . . . . . . . . . . . . 60,697,787 52,825,605including fees . . 1,496,357,000 327,545,000 260,687,000Cash pledged - central- Weighted averageInvestment securities 299,647,000 . . . . . . . . . . . . . .ly cleared swaps . . . . . . . . . . 1,210,000 class B sharesInvestment securities 174,996,000 . . . . . . . . . . . . . .Foreign currency, at outstanding -Interest & dividendvalue . . . . . . . . . . . . . . . . . . 3 2,654,006 diluted . . . . . . . . . . . . . . 477,321 477,321income onInvestments sold re- Weighted averagesecurities . . . . . . . . . . . . 38,527,000 27,588,000ceivable . . . . . . . . . . . . . . . . 19,825,981 shares outstandingInterest & dividendOptions written receiv- - diluted . . . . . . 85,394,000 . . . . . . . . . . . . . .income on otherables . . . . . . . . . . . . . . . . . . 1,622 Year end sharesinterest-earningSwaps receivables . . . . . . . . . . 554,844 outstanding . . . . 157,267,670 59,021,855 2 62,665,527assets . . . . . . . . . . . . . . . 6,700,000 3,384,000To-be-announced Net earnings (loss)Total interest &(‘TBA‘) sale com- per common sharedividend income 1,971,000,000 372,772,000 291,659,000mitments receiv- - basic . . . . . . . . . . . . . . . $1.90 $0.95Interest expense onables . . . . . . . . . . . . . . . . . . 98,027,409 Net earnings (loss)deposits . . . . . . 748,423,000 27,833,000 12,313,000Dividends receivable - per class BInterest expense onunaffiliated . . . . . . . . . . . . . . 993,137 commonFederal HomeDividends receivable - share-basic . . . . . . . . . . . $1.90 $0.95Loan Bankaffiliated . . . . . . . . . . . . . . . 66,002 Net earnings (loss)advances . . . . . . . . . . . . . 15,153,000 12,023,000Interest receivables - per share - basic d22.71 . . . . . . . . . . . . . .Interest expense onunaffiliated . . . . . . . . . . . . . . 5,836,415 Net earnings (loss)long-term debt &Variation margin on fu- per common shareothertures contracts re- - diluted . . . . . . . . . . . . . $1.90 $0.95interest-bearingceivable . . . . . . . . . 551,395 836,752 Net earnings (loss)liabilities . . . . . . . . . . . . . 15,421,000 13,545,000
Swap premiums paid 3,487,037 371 per class BBorrowings . . . . . . 416,744,000 . . . . . . . . . . . . . .
Unrealized appreciation common share -Subordinated debt 58,705,000 . . . . . . . . . . . . . .

on forward foreign diluted . . . . . . . . . . . . . . $1.90 $0.95Total interest
currency exchange Net earnings (loss)expense . . . . . . 1,223,872,000 58,407,000 37,881,000
contracts . . . . . . . . . . . . . . . 1,030,374 per share - diluted d22.71 . . . . . . . . . . . . . .Net interest income 747,128,000 314,365,000 253,778,000

Prepaid expenses . . . . 389,582 14,326 Dividends per share . . . . . . . $.24 $.24Provision for
Total assets . . . . . . . . 1,977,848,928 2,026,094,723 Number of full time(reversal of) credit
Investments sold . . . . 10,324,414 . . . . . . . employees . . . . . 2,304 685 673losses . . . . . . . . 52,000,000 dr31,542,000 6,854,000
Futures contracts . . . . 10,308,000 . . . . . . . Total number ofNet interest income
Dividends unaffiliated 1,565,125 . . . . . . . employees . . . . . 2,304 . . . . . . . . . . . . . .after provision for
Dividends affiliated . . 1,449,330 . . . . . . . (reversal of) credit Number of common
Interest unaffiliated . . 4,766,462 . . . . . . . losses . . . . . . . . 695,128,000 345,907,000 246,924,000 stockholders . . . 2,144 3 1,203 3 1,239
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Number of class B Net interest income Other interest &
non-voting after provision for dividend income . . . . . . . 1,627,000 178,000
common (recovery of) loan Other interest and
stockholders . . . . . . . . . . 3.00 . . . . . . . losses . . . . . . . . 18,476,427 18,971,690 17,257,111 dividend income 8,061,000 . . . . . . . . . . . . . .

Service charges &Dividends per Total interest income 121,544,000 78,749,000 56,289,000
fees . . . . . . . . . 1,346,521 1,290,665 1,254,699common share . . $.40 . . . . . . . . . . . . . . Interest expense -

Mortgage banking(Loss) gain on sale of deposits . . . . . . . . . . . . . 9,322,000 3,053,000
income . . . . . . . 382,303 667,257 2,314,106loans and leases dr161,346,000 . . . . . . . . . . . . . . Total interest

Gain on sales of expense . . . . . . 38,998,000 9,322,000 3,053,000(Loss) gain on sale of
securities, net . . . . . . . . . 64,782 266,944securities . . . . . dr442,413,000 . . . . . . . . . . . . . . Net interest income 82,546,000 69,427,000 53,236,000

Other non-interestIncome tax (benefit) Provision for loan
income . . . . . . . 35,917 42,158 32,482expense . . . . . . cr312,201,000 . . . . . . . . . . . . . . losses . . . . . . . . 21,145,000 4,468,000 4,175,000

Total other income 1,764,741 2,064,862 3,868,231 Net interest income1 Reclassified to conform with 2022 presentation Salaries & employee after provision for2 Shares increased due to the effect of issuance of com- benefits expense 8,016,197 7,547,306 7,437,787 loan losses . . . . 61,401,000 64,959,000 49,061,000mon stock in business combination and exercise of stock Net occupancy Mortgage lendingappreciation rights 3 Approximately expense . . . . . . 2,699,335 2,514,904 2,428,082 income . . . . . . . 331,000 486,000 435,000
Consolidated Balance Sheet, as of Dec. 31($): Other operating Loss on sales,

expenses . . . . . . 1,455,167 1,331,354 1,425,454 prepayments &Assets: 2023 2022 Data processing fees 674,350 562,228 622,536 calls ofCash & due from Professional available-for-salebanks . . . . . . . . . . . 202,427,000 47,434,000 expenses . . . . . . 481,980 448,248 395,115 debt securities . . dr16,000 dr127,000 . . . . . . .Interest-earning depos- Total other expenses 13,327,029 12,404,040 12,308,974 Service charges onits in financial insti- Income (loss) before deposit accounts 869,000 900,000 550,000tutions . . . . . . . . . . 5,175,149,000 181,462,000 income tax Other noninterestTotal cash & cash expense (benefit) 6,914,139 8,632,512 8,816,368 income . . . . . . . 8,058,000 1,680,000 1,265,000equivalents . . . . . . . 5,377,576,000 228,896,000 Income tax expense Total noninterestSecurities available for (benefit) . . . . . . 1,420,523 1,977,372 2,071,503 income . . . . . . . 9,242,000 2,939,000 2,250,000sale, carried at fair Net income (loss) 5,493,616 6,655,140 6,744,865 Salaries & employeevalue . . . . . . . . . . . 2,346,864,000 868,297,000 Common shares benefits expense 17,385,000 17,040,000 11,983,000Securities Weighted average Furniture &held-to-maturity, at shares outstanding equipmentamortized cost . . . . 2,287,291,000 1 328,641,000 - basic . . . . . . . . 5,528,596 5,550,078 5,531,518 expense . . . . . . 2,689,000 1,468,000 883,000Loans held-for-sale, Weighted average Occupancy expense 995,000 2,329,000 1,899,000carried at fair value 122,757,000 . . . . . . . shares outstanding Data & itemCommercial loans . . . 5,767,570,000 . . . . . . . - diluted . . . . . . 5,626,139 5,644,698 5,680,482 processingLoans receivable . . . . 25,534,730,000 7,115,038,000 Year end shares expense . . . . . . 1,730,000 2,068,000 1,237,000Allowance for loan outstanding . . . . 5,469,251 5,552,351 5,541,266 Accounting,losses . . . . . . . . . . . 281,687,000 85,960,000 Net income (loss) per marketing & legalDeferred fees, net . . . . 45,043,000 . . . . . . . common share - fees . . . . . . . . . 543,000 984,000 800,000
Loans receivable, net 25,208,000,000 7,029,078,000 basic . . . . . . . . . $0.99 $1.20 $1.22 Regulatory
Federal Home Loan Net income (loss) per assessments

Bank & other bank common share - expense . . . . . . 1,537,000 1,344,000 604,000
stock, at cost . . . . . 126,346,000 57,092,000 diluted . . . . . . . $0.98 $1.18 $1.19 Advertising & public

Cash dividends perPremises & equipment, relations expense 427,000 477,000 282,000
common share . . . . . . . . . $.68 $.78net . . . . . . . . . . . . . 146,798,000 107,345,000 Travel, lodging &

Total number ofBank owned life insur- entertainment
employees . . . . . . . . . . . . 80 81ance . . . . . . . . . . . . . . . . . . . 127,122,000 expense . . . . . . 374,000 363,000 409,000

Number of commonGoodwill . . . . . . . . . . 198,627,000 114,312,000 Other noninterest
stockholders . . . . . . . . . . 1 2 456 . . . . . . .Deferred income taxes, expense . . . . . . 7,740,000 2,568,000 2,300,000

net . . . . . . . . . . . . . . . . . . . . 50,518,000 1 Approximately 2 As of January 31, 2023 Total noninterest
Prepaid Federal Deposit expense . . . . . . 33,420,000 28,641,000 20,397,000Consolidated Balance Sheet, as of Dec. 31($):Insurance Corpora- Income before taxes 37,223,000 39,257,000 30,914,000

tion assessment . . . . 339,643,000 . . . . . . . Income TaxesAssets: 2023 2022
Other intangibles . . . . . . . . . . . 7,526,000 -Federal - Current 8,490,000 . . . . . . . . . . . . . .Cash & due from
Other assets . . . . . . . . . . . . . . . 278,189,000 banks . . . . . . . . . . . 14,665,148 14,772,564 Income Taxes - Local
Deferred income tax . . 739,111,000 . . . . . . . - Current . . . . . . 1,540,000 . . . . . . . . . . . . . .Interest-bearing depos-
Core deposit and cus- its at the Federal Re- Income Taxes -

tomer relationship in- serve . . . . . . . . . . . 7,250,912 12,999,135 Federal - Deferred cr921,000 . . . . . . . . . . . . . .
tangibles, net . . . . . 165,477,000 . . . . . . . Investment securities Income Taxes - Local

Total assets . . . . . . . . 38,534,064,000 9,197,016,000 available for sale . . 241,216,453 1 271,172,226 - Deferred . . . . . cr161,000 . . . . . . . . . . . . . .
Liabilities: Mortgage loans to be Income Taxes - Total

Noninterest-bearing de- sold . . . . . . . . . . . . 2,130,899 866,594 - Current . . . . . . 10,030,000 . . . . . . . . . . . . . .
posits . . . . . . . . . . . 7,774,254,000 2,809,328,000 Loans . . . . . . . . . . . . 346,990,045 330,981,782 Income Taxes - Total

Savings accounts . . . . 1,997,989,000 . . . . . . . Less: allowance for - Deferred . . . . . cr1,082,000 . . . . . . . . . . . . . .
loans losses . . . . . . 3,722,213 4,291,221Checking . . . . . . . . . . 7,808,764,000 . . . . . . . Income tax expense 8,948,000 9,619,000 7,755,000

Net loans . . . . . . . . . . 343,267,832 326,690,561Interest-bearing depos- Net income . . . . 28,275,000 29,638,000 23,159,000
Premises, equipment &its . . . . . . . . . . . . . . . . . . . . 4,311,593,000 Common shares

leasehold improve-Total deposits . . . . . . . 30,401,769,000 7,120,921,000 Weighted average
ments, net . . . . . . . . 4,084,703 3,988,607Federal Home Loan shares outstanding

Right of use asset . . . . 12,799,866 13,433,692Bank advances, net . . . . . . . 727,348,000 - basic . . . . . . . . 9,161,565 9,101,523 9,056,117
Accrued interest receiv-Other borrowings . . . . 936,599,000 . . . . . . . Weighted average

able . . . . . . . . . . . . 2,380,972 2,145,522Long-term debt, net . . 2,911,322,000 274,906,000 shares outstanding
Other assets . . . . . . . . 6,018,934 7,276,708Accrued expenses & - diluted . . . . . . 9,264,307 9,204,716 9,091,536
Total assets . . . . . . . . 633,815,719 653,345,609other liabilities . . . . 893,609,000 114,223,000 Year end shares

Liabilities:Total liabilities . . . . . . 35,143,299,000 8,237,398,000 outstanding . . . . 9,197,696 9,131,973 9,071,417
Non-interest bearingPreferred stock . . . . . . 498,516,000 . . . . . . . Net earnings per

demand deposits . . . 182,053,144 223,117,903 share - basic . . . $3.09 $3.26 $2.56Common stock . . . . . . 1,577,000 651,000
Interest bearing demand Net earnings perClass B non-voting

deposits . . . . . . . . . 163,353,919 195,143,514 share - diluted . . $3.05 $3.22 $2.55non-convertible com-
Money market accounts Dividends permon stock . . . . . . . 5,000 5,000

deposits . . . . . . . . . 104,919,984 100,014,125 common share . . $.74 $.52 $.45Additional paid-in capi- Time deposits $250,000 Number of full timetal . . . . . . . . . . . . . 3,840,974,000 866,478,000 & over . . . . . . . . . . 15,054,652 5,303,509 employees . . . . . 123 123 122Retained earnings (ac- Other time deposits . . 9,738,823 11,266,099 Number of commoncumulated dficit) . . dr518,301,000 248,988,000 Other savings deposits 50,582,016 63,825,108 stockholders . . . 4.00 2 4 4.00 2 3 4.00Treasury stock, at cost . . . . . . . 115,907,000 Total deposits . . . . . . . 525,702,538 598,670,258 Total number ofAccumulated other Short-term borrowings 46,000,000 . . . . . . . employees . . . . . 123 . . . . . . . . . . . . . .comprehensive in- Accrued interest paya-come (loss), net . . . dr432,114,000 dr40,597,000 1 Reclassified to conform with 2022 presentationble & other liabili-Non-voting common 2 Approximately 3 As of March 31, 2022 4 As of Marchties . . . . . . . . . . . . . 2,232,453 2,430,272stock . . . . . . . . . . . 108,000 . . . . . . . 24, 2023Lease liability . . . . . . 12,799,866 13,433,692Total stockholders’ eq- Total liabilities . . . . . . 586,734,857 614,534,222 Consolidated Balance Sheet, as of Dec. 31($):uity (deficit) . . . . . . 3,390,765,000 959,618,000 Additional paid in capi-Total Equity . . . . . . . . 3,390,765,000 . . . . . . . Assets: 2023 2022tal . . . . . . . . . . . . . 48,097,586 48,028,689
Cash & due from1 Fair value - securities held to maturity, at amortized Retained earnings . . . . 15,746,736 14,002,571

banks . . . . . . . . . . . 181,042,000 109,115,000cost: 2022 $262,460,000 Treasury stock . . . . . . 3,800,022 2,817,392
Cash & cashAccumulated other

equivalents . . . . . . . . . . . . . . 109,115,000comprehensive in-BANK OF SOUTH CAROLINA CORP Interest-bearing timecome (loss), net ofAnnual Report: deposits in otherincome taxes . . . . . dr12,963,438 dr20,402,481
banks . . . . . . . . . . . 17,679,000 5,474,000Total shareholders’ eq-Consolidated Income Account, years ended Dec.

Available-for-sale debtuity . . . . . . . . . . . . 47,080,862 38,811,38731($):
securities . . . . . . . . 169,487,000 173,165,0001 Amortized cost - investment securities available for2023 2022 2021 Loans, net . . . . . . . . . 1,341,148,000 1,255,722,000sale: 2022 $296,998,150Interest & fee income Loans held for sale . . . 718,000 . . . . . . .

on loans, including Premises & equipment,
fees . . . . . . . . . 20,470,618 15,677,601 15,285,012 BANK7 CORP net . . . . . . . . . . . . . 14,942,000 13,106,000

Interest & fee income Annual Report: Nonmarketable equity
on taxable securities . . . . . . . . 1,283,000 1,209,000Consolidated Income Account, years ended Dec.securities . . . . . 2,711,453 2,531,951 1,849,347 Core deposit, Gross . . 3,315,000 . . . . . . .31($):Interest & fee income Accumulated Amorti-
on tax-exempt zation of Core depos-2023 2022 1 2021
securities . . . . . 517,104 584,907 313,443 it . . . . . . . . . . . . . . 2,284,000 . . . . . . .Interest income on

Other interest & fee Core deposit in-loans, including
income . . . . . . . 614,450 404,024 103,309 tangibles . . . . . . . . 1,031,000 1,336,000fees . . . . . . . . . 109,843,000 74,403,000 55,768,000

Total interest & fee Goodwill . . . . . . . . . . 8,458,000 8,603,000Interest income on
income . . . . . . . 24,313,625 19,198,483 17,551,111 Interest receivable &interest-bearing

Interest expense on other assets . . . . . . . 33,878,000 16,439,000time deposits in
deposits . . . . . . 4,331,944 301,793 174,000 US Federal agencies -other banks . . . . . . . . . . . 46,000 169,000

Interest on short-term Available for Sale . . 135,000 . . . . . . .Debt securities,
borrowings . . . . 1,460,254 . . . . . . . . . . . . . . Mortgage Backed Se-taxable . . . . . . . 2,791,000 2,313,000 143,000

Total interest curities - AvailableDebt securities,
expense . . . . . . 5,792,198 301,793 174,000 for Sale . . . . . . . . . 34,502,000 . . . . . . .tax-exempt . . . . 330,000 360,000 31,000

Net interest income 18,521,427 18,896,690 17,377,111 Interest income on state and political sub
Provision for interest-bearing divisions Securities -

(recovery of) loan deposits in other Available for Sale . . 25,856,000 . . . . . . .
losses . . . . . . . . 45,000 dr75,000 120,000 banks . . . . . . . . 519,000 . . . . . . . . . . . . . . U.S Treasury . . . . . . . 104,657,000 . . . . . . .
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Corporate debt securi- Liabilities: Property and equip-
ties . . . . . . . . . . . . . 4,337,000 . . . . . . . ment, net . . . . . . . . 65,000 33,000Accounts payable & ac-

Deferred tax asset . . . . 30,000 . . . . . . .crued expenses . . . . 198,391 260,996Right of Use Tangible
Right-of-use assets . . . 88,000 51,000Assets - Operating Due to broker . . . . . . . 1,000,372 . . . . . . .
Other assets . . . . . . . . 59,000 3,000Lease - Net . . . . . . . 2,000,000 . . . . . . . Total liabilities . . . . . . 1,198,763 260,996
Total assets . . . . . . . . 12,236,000 5,425,000Interest receivable and Common stock . . . . . . 7,087 7,539

Liabilities:other assets - Balanc- Additional paid in capi-
Accounts payable . . . . 1,484,000 1,000ing value . . . . . . . . 35,878,000 . . . . . . . tal . . . . . . . . . . . . . 10,365,913 11,888,369
Accrued expenses . . . . . . . . . . . 17,000Total assets . . . . . . . . 1,771,666,000 1,584,169,000 Notes receivable for
Accounts payable & ac-common stock is-Liabilities:

crued expenses - re-sued . . . . . . . . . . . . dr665,793 dr903,843Noninterest-bearing de-
lated party . . . . . . . . . . . . . . 12,000Retained earnings (ac-posits . . . . . . . . . . . 482,349,000 439,409,000

Lease liabilities, cur-cumulated deficit) . . 17,545,228 16,157,045Interest bearing depos-
rent . . . . . . . . . . . . 95,000 35,000Total Bexil Corporationits . . . . . . . . . . . . . . . . . . . . 989,891,000

Accrued bonuses . . . . 147,000 . . . . . . .shareholders’ equity 27,252,435 27,149,110Total deposits . . . . . . . . . . . . . . 1,429,300,000
Accrued income taxes . . . . . . . 162,000Noncontrolling inter-Income taxes payable 302,000 1,054,000
Other current liabilities 137,000 . . . . . . .ests in subsidiary . . dr178,127 dr176,019Interest payable & oth-
Deferred service reve-Total equity . . . . . . . . 27,074,308 26,973,091er liabilities . . . . . . 7,647,000 9,715,000

nue . . . . . . . . . . . . 577,000 . . . . . . .Operating Lease Liabil- Total current liabilities 2,440,000 . . . . . . .ities - Long-Term & Lease liabilities,BLACKROCK MUNICIPAL INCOME FUND INCShort-Term . . . . . . 2,000,000 . . . . . . . long-term . . . . . . . . . . . . . . . 15,000Earnings, 6 mos. to Jan. 31 (Consol. $):Interest payable and Other long-term liabili-other liabilities - Bal- 01/31/24 01/31/23 ties . . . . . . . . . . . . . 27,000 16,000ancing value . . . . . . 9,647,000 . . . . . . . Non-int. income . . . . . 34,190,413 32,936,147 Deferred service reve-Total liabilities . . . . . . 1,601,340,000 1,440,069,000 Net income . . . . . . . 25,338,860 17,696,091 nue, long-term . . . . 567,000 . . . . . . .Common stock . . . . . . 92,000 91,000 Earn. per share Total long-term liabili-Additional paid-in capi- (primary) . . . . . . . . $0.22 $0.24 ties . . . . . . . . . . . . . 594,000 31,000tal . . . . . . . . . . . . . 97,417,000 95,263,000 Common shares Total liabilities . . . . . . 3,034,000 258,000Retained earnings . . . . 78,962,000 58,049,000 Avg. no. shs. (primary) 71,992,145 . . . . . . . Common stock . . . . . . 1,000 1,000Accumulated other Avg. no. shs. Additional paid-in capi-comprehensive in- (fully-diluted) . . . . . 71,992,145 . . . . . . . tal . . . . . . . . . . . . . 74,115,000 74,224,000come . . . . . . . . . . . dr6,145,000 dr9,303,000 Retained earnings (ac-Total shareholders’ eq- cumulated deficit) . . dr66,370,000 dr69,058,000BKF CAPITAL GROUP INCuity . . . . . . . . . . . . 170,326,000 144,100,000 Total stockholders’ eq-Annual Report:Total Equity . . . . . . . . 170,326,000 . . . . . . . uity . . . . . . . . . . . . 7,746,000 5,167,000
Consolidated Income Account, years ended Dec. Noncontrolling interest 1,456,000 . . . . . . .

31($): Total stockholders eq-BEXIL CORP uity . . . . . . . . . . . . 9,202,000 . . . . . . .2023 2021 1 2020Annual Report:
General andConsolidated Income Account, years ended Dec. administrative . . 1,508,000 . . . . . . . . . . . . . . BLACKROCK CAPITAL INVESTMENT CORP31($): Advisory services 120,000 120,000 . . . . . . . Merger Completed: On Mar. 18, 2024, BlackRock
Data storage and2023 2021 2020 TCP Capital Corp., a Delaware corporation (‘TCPC‘),

power suppliesManagement & other completed its previously announced acquisition of Co.,
revenue . . . . . . . 10,616,000 . . . . . . . . . . . . . .fees . . . . . . . . . dr1,537 2,688,769 2,077,173 pursuant to that certain Amended and Restated Agreement

Total revenues . . . 10,736,000 120,000 . . . . . . .Dividends & interest . . . . . . . 1,711,062 1,215,508 and Plan of Merger (the ‘Merger Agreement‘), dated as of
Cost of data storageRealized & Jan. 10, 2024, by and among Co. TCPC, BCIC Merger

and power suppliesunrealized Sub, LLC, an indirect wholly-owned subsidiary of TCPC
revenue . . . . . . . 7,336,000 . . . . . . . . . . . . . .appreciation on (‘Merger Sub‘), and solely for the limited purposes set

Employeeinvestment interest forth therein, BlackRock Capital Investment Advisors,
compensation && dividends . . . 1,701,367 . . . . . . . . . . . . . . LLC, an investment adviser to Co. (‘BCIA‘), and
benefits . . . . . . . . . . . . . . . . . . . . . 141,000Realized gain on Tennenbaum Capital Partners, LLC, a wholly-owned

Legal & professionalinvestments in subsidiary of BCIA and investment adviser to TCPC.
fees . . . . . . . . . . . . . . . . 125,000 127,000securities . . . . . . . . . . . . 147,523 3,731 Pursuant to the Merger Agreement, Co. was merged with

Licenses & fees . . . . . . . . . . 15,000 6,000Unrealized (loss) and into Merger Sub, with Merger Sub continuing as the
Other operatinggain on surviving company and as a subsidiary of Special Value

expenses . . . . . . 386,000 58,000 44,000investments in Continuation Partners LLC, a Delaware limited liability
Administration &securities . . . . . 1,625,019 4,154,594 dr2,629,602 company and wholly-owned subsidiary of TCPC (the

operationsManagement and ‘Merger‘). As a result of, and as of the effective time of,
expenses . . . . . . 1,353,000 . . . . . . . . . . . . . .other fees . . . . . 2,587,411 . . . . . . . . . . . . . . the Merger, Co.’s separate existence ceased. In accordance

Total expenses . . . 10,583,000 198,000 318,000Total revenues . . . . . . . . . . 8,701,948 666,810 with the terms of the Merger Agreement, at the effective
Operating income time of the Merger, each outstanding share of Co.’sCompensation &

(loss) . . . . . . . . . . . . . . . dr78,000 dr318,000 common stock was converted into the right to receivebenefits . . . . . . . . . . . . . . 1,165,584 1,107,199
Gain (loss) on equity 0.3834 shares of TCPC’s common stock (with Co.’sGeneral &

method stockholders receiving cash in lieu of fractional shares ofadministrative . . 442,539 492,935 505,884
investment, net 157,000 dr135,000 dr88,000 TCPC’s common stock). As a result of the Merger, TCPCSalaries . . . . . . . . 1,337,229 . . . . . . . . . . . . . .

Other miscellaneous issued an aggregate of approximately 27,824,069 shares ofProfessional services 234,991 332,938 178,135
income (expense), its common stock to former stockholders of Co. prior toTotal expenses . . . 2,014,759 1,991,457 1,791,218
net . . . . . . . . . . 54,000 . . . . . . . dr1,000 any adjustment for the former stockholders of Co.Net operating income

Interest income receiving cash in lieu of fractional shares.(loss) . . . . . . . . . . . . . . . 6,710,491 dr1,124,408
(expense), net . . 2,000 . . . . . . . 7,000Gain from removal of BLACKROCK CAPITAL INVESTMENT CORPTotal other incomedeath benefit Exchange Delisting: On Mar. 18, 2024, Co. notified(expense) . . . . . 213,000 dr135,000 dr82,000commitment the Nasdaq Stock Market LLC (‘Nasdaq‘) of theIncome (loss) beforeliability/ consummation of Merger and requested that Nasdaq fileincome taxes . . . 366,000 dr213,000 dr400,000(expense) . . . . . . . . . . . . . . . . . . . 929,029 with the U.S. Securities and Exchange Commission aIncome tax expenseTotal other income Form 25 Notification of Removal of Listing and/or(benefit) . . . . . . cr159,000 . . . . . . . cr1,000(expense) . . . . . . . . . . . . . . . . . . . 929,029 Registration to delist the shares of Co.’s common stockNet income (loss) 525,000 dr213,000 dr399,000Net income (loss) under Section 12(b) of the Securities Exchange Act ofNet (income) lossbefore income 1934, as amended. Trading of shares of Co.’s commonattributable totaxes . . . . . . . . . 3,897,501 6,710,491 dr195,379 stock on Nasdaq was halted after the close of trading onnoncontrollingNet income (loss) 3,149,408 . . . . . . . . . . . . . . Mar 18, 2024.interests . . . . . . dr74,000 . . . . . . . . . . . . . .Income tax (benefit) Net Income Afterexpense . . . . . . 748,093 220,130 cr1,160,596 Extraordinary BLACKROCK CREDIT ALLOCATION INCOMENet income (loss) 3,149,408 6,490,361 965,217 Items applicable to TRUSTNet income (loss) Common . . . . . . 451,000 . . . . . . . . . . . . . . Annual Report:attributable to Common sharesnoncontrolling Consolidated Income Account, years ended Dec.Weighted averageinterest in 31($):shares outstandingsubsidiary . . . . . 1,558 2,144 3,211 - basic . . . . . . . . 583,276 583,276 637,234 2023 2022 2021Net income (loss) Weighted average Dividends income 2,111,420 . . . . . . . . . . . . . .attributable to shares outstanding Dividends -Bexil Corporation - diluted . . . . . . 583,276 583,276 637,234 unaffiliated . . . . . . . . . . . 2,174,720 2,247,759shareholders . . . 3,150,966 6,492,505 968,428 Year end shares Dividends -Common shares outstanding . . . . 583,276 583,276 583,276 affiliated . . . . . . 464,189 136,615 1,719Weighted average Income (loss) per Interest income -shares outstanding share - continuing unaffiliated . . . . 101,714,425 90,452,364 93,249,694- basic . . . . . . . . 710,955 808,994 831,051 operations - basic $.77 . . . . . . . . . . . . . . Other income -Weighted average Net income (loss) per unaffiliated . . . . 203,971 247,544 . . . . . . .shares outstanding share - basic . . . $0.77 d$0.37 d$0.63 Total investment- diluted . . . . . . 714,436 812,601 855,706 Income (loss) per income . . . . . . . 104,494,005 93,011,243 95,499,172Year end shares share - continuing Investment advisory . . . . . . . 10,456,130 12,609,268outstanding . . . . 708,739 753,889 832,654 operations - Accounting services 180,206 112,289 219,735Net income (loss) per diluted . . . . . . . $.77 . . . . . . . . . . . . . . Custodian expenses . . . . . . . 80,778 44,178share - basic . . . $4.43 $8.03 $1.17 Net income (loss) per ProfessionalNet income (loss) per share - diluted . . $0.77 d$0.37 d$0.63 expenses . . . . . . 93,029 87,814 103,617share - diluted . . $4.41 $7.99 $1.13 Number of common Printing & postageBasic EPS Excluding stockholders . . . . . . . . . . 2 10 2 10 expenses . . . . . . 20,067 21,038 . . . . . . .ExtraOrdinary 1 Reclassified to conform with 2021 presentation Transfer agent . . . . . . . . . . . . . . . . . . 221,024Items . . . . . . . . $4.43 . . . . . . . . . . . . . . 2 Approximately RegistrationDiluted EPS expenses . . . . . . . . . . . . . 33,075 36,301Consolidated Balance Sheet, as of Dec. 31($):Excluding Trustees & officer 10,151,063 27,063 255,303ExtraOrd Items $4.41 . . . . . . . . . . . . . . Assets: 2023 2021 Miscellaneous

Cash & cash expenses . . . . . . 32,082 54,448 142,554Consolidated Balance Sheet, as of Dec. 31($):
equivalents . . . . . . . 2,552,000 404,000 Total expenses

Assets: 2023 2021 Investments - equity excluding interest
Cash & cash method . . . . . . . . . . 3,785,000 4,922,000 expense . . . . . . 10,834,978 10,872,635 13,631,980

equivalents . . . . . . . 6,215,374 3,728,934 Investment, available Interest expense . . 30,833,034 . . . . . . . 2,616,516
Investments in securi- for sale . . . . . . . . . . 240,000 . . . . . . . Interest expense &

ties . . . . . . . . . . . . . 19,334,719 19,918,520 Prepaid expenses & fees . . . . . . . . . . . . . . . . 9,937,269 . . . . . . .
Interest receivable . . . 902 . . . . . . . other assets . . . . . . . 372,000 12,000 Total expenses . . . 41,668,012 20,809,904 16,248,496
Accounts receivable . . 229,490 261,193 Notes receivable . . . . . 2,175,000 . . . . . . . Less fees waived or
Prepaid expenses . . . . 34,769 61,687 Finished goods . . . . . . 2,709,000 . . . . . . . reimbursed by the
Trading Account As- Inventory . . . . . . . . . . 2,870,000 . . . . . . . manager . . . . . . 7,051 6,229 5,415

sets . . . . . . . . . . . . 19,334,719 . . . . . . . Raw Materials . . . . . . 161,000 . . . . . . . Professional . . . . . 83,134 . . . . . . . . . . . . . .
Intangible asset, net . . . . . . . . . 720,833 Total current assets . . . 11,994,000 5,338,000 Miscellaneous . . . . 24,299 . . . . . . . . . . . . . .
Deferred tax assets, net 2,457,817 2,542,920 Machinery and equip- Trustees and Officer 113,023 . . . . . . . . . . . . . .

ment . . . . . . . . . . . 26,000 . . . . . . .Total assets . . . . . . . . 28,273,071 27,234,087 Trustees and Officer 138,075 . . . . . . . . . . . . . .
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Total expenses after Dividends receivable - Net investment
fees waived or affiliated . . . . . . . . . . . . . . . 39,484 income . . . . . . 30,495,756 dr203,188,730 38,808,459
reimbursed . . . . 41,660,961 20,803,675 16,243,081 Interest receivable - un- Net realized gain

affiliated . . . . . . . . . . . . . . . 23,694,134Net investment from investments -
income . . . . . . 62,833,044 72,207,568 79,256,091 Variation margin on fu- unaffiliated . . . . dr36,613,028 . . . . . . . 14,791,493

tures contracts re-Net realized gain Net realized gain
ceivable . . . . . . . . . . . . . . . . 1,076,484(loss) from from forward

Unrealized appreciationinvestments - foreign currency
on foreign currencyunaffiliated . . . . dr53,227,378 dr28,719,532 16,676,129 exchange
exchange contracts 2,983,000 . . . . . . .Net realized gain contracts . . . . . . 1,480 . . . . . . . 727,284

Unrealized appreciation(loss) from foreign Net realized gain
on OTC swaps . . . . 120 . . . . . . .currency exchange (loss) from foreign

Prepaid expenses . . . . 9,870 8,629contracts . . . . . . dr7,308 dr3.00 dr77,810 currency
Investments sold . . . . 396,971 . . . . . . .Net realized gain transactions . . . . 13,770 . . . . . . . dr52,767
Futures contracts . . . . 4,613,000 . . . . . . .(loss) from foreign Net realized gain

currency Interest unaffiliated . . 414,758 . . . . . . . from futures
transactions . . . . 13,857 . . . . . . . . . . . . . . Dividends unaffiliated 24,730,037 . . . . . . . contracts . . . . . . dr10,020,423 . . . . . . . 1,970,735

Net realized gain Dividends affiliated . . 86,773 . . . . . . . Net realized gain
(loss) from futures Total assets . . . . . . . . 1,765,905,932 1,716,077,867 from options
contracts . . . . . . 7,049,410 dr680,376 2,563,213 Liabilities: written . . . . . . . 706 . . . . . . . 1,830,598

Net realized gain Bank overdraft . . . . . . 29,565 . . . . . . . Net realized gain
from options Due to broker . . . . . . . . . . . . . . 418,485 (loss) from swaps 3,548,016 . . . . . . . dr296,665
written . . . . . . . 2,040,163 2,508,306 2,886,052 Cash received as collat- Net realized gain . . . . . . . . . . . . . . . . 18,970,678

Net realized gain eral for reverse re- Net change in
(loss) from swaps dr7,841,687 dr43,250 dr79,350 purchase agreements . . . . . . . 15,478 unrealized

Net realized gain Options written, at appreciation
(loss) . . . . . . . . dr51,972,943 dr26,934,855 21,968,234 value . . . . . . . . . . . 11,861 3 46,721 (depreciation) on

Net change in Reverse repurchase investments -
unrealized agreements, at value 590,829,426 589,324,056 unaffiliated . . . . 68,010,918 . . . . . . . dr54,173,124
appreciation Investments purchased Net change in
(depreciation) on payable . . . . . . . . . . . . . . . . 68,080,909 unrealized
investments - Reverse repurchase appreciation on
unaffiliated . . . . 126,847,099 dr321,604,458 dr62,916,378 agreements payable 12,629,943 4,713,498 forward foreign

Net change in Accounting services currency exchange
unrealized fees payable . . . . . . 63,506 62,457 contracts . . . . . . dr57,639 . . . . . . . 143,253
appreciation Custodian fees payable . . . . . . . 26,214 Net change in
(depreciation) on Investment advisory unrealized
foreign currency fees payable . . . . . . 867,388 865,794 appreciation
exchange Trustees’ & officer’s (depreciation) on
contracts . . . . . . dr11,861 . . . . . . . . . . . . . . fees . . . . . . . . . . . . 826,587 789,890 foreign currency

Net change in Other accrued expenses translations . . . . 11,720 . . . . . . . dr76,878
unrealized payable . . . . . . . . . 100,335 129,032 Net change in
appreciation Professional fees paya- unrealized
(depreciation) on ble . . . . . . . . . . . . . 49,527 92,190 appreciation on
foreign currency Transfer agent fees futures contracts 4,878,826 . . . . . . . 1,672,859
translations . . . . 173 . . . . . . . dr5,777 payable . . . . . . . . . 24,896 43,726 Net change in

Net change in Variation margin on fu- unrealized
unrealized tures contracts paya- appreciation
appreciation ble . . . . . . . . . . . . . . . . . . . . 518,417 (depreciation) on
(depreciation) on Variation margin paya- options written . . . . . . . . . . . . . . dr2,723,043
futures contracts dr8,551,702 1,945,084 dr780,696 ble on centrally Net change in

Net change in cleared swaps . . . . . . . . . . . . 5,056,935 unrealized
unrealized Capital shares re- appreciation on
appreciation deemed payable . . . 78,267,238 . . . . . . . swaps . . . . . . . . dr5,022,486 . . . . . . . 1,472,480
(depreciation) on Unrealized depreciation Net change in
options written 203,645 55,482 87,558 on unfunded floating unrealized

Net change in rate loan interests . . . . . . . . . 8,026 appreciation on
unrealized Custodian fees . . . . . . 30,055 . . . . . . . unfunded floating
appreciation Options written at rate loan interests 14,060 . . . . . . . 77
(depreciation) on value . . . . . . . . . . . 83,384 . . . . . . . Net change in
swaps . . . . . . . . 2,802,101 dr5,657,021 75,621 Total liabilities . . . . . . 683,813,711 670,191,828 unrealized

Net change in Net assets . . . . . . . . . . 1,082,092,221 1,045,886,039 appreciation
unrealized Paid-in capital . . . . . . 1,195,243,185 1,232,128,209 (depreciation) . . . . . . . . . . . . . . . . dr53,684,376
appreciation Accumulated earnings Net realized &
(depreciation) on (loss) . . . . . . . . . . . dr113,150,964 dr186,242,170 unrealized gain
unfunded floating Net assets . . . . . . . . . . 1,082,092,221 1,045,886,039 (loss) . . . . . . . . 24,765,920 . . . . . . . dr34,713,698
rate loan interests 8,146 dr8,026 . . . . . . . Net assets value per Net increase in netNet change in share . . . . . . . . . . . 12 11 assets resultingunrealized Total Equity . . . . . . . . 1,082,092,221 . . . . . . . from operations 55,261,676 . . . . . . . 4,094,761appreciation Year end shares1 Cost - investments, at value - unaffiliated: 2022(depreciation) . . 121,297,601 dr325,268,939 dr63,539,672 outstanding . . . . 54,010,702 54,010,702 53,993,036$1,797,332,875 2 Cost - investments, at value - affiliated:Net realized & Net investment2022 $8,145,069 3 Premiums received - options written, atunrealized gain income per share $0.56 d$3.76 $0.72value: 2022 $102,203(loss) . . . . . . . . 69,324,658 dr352,203,794 dr41,571,438 Income fromNet increase operations per(decrease) in net BLACKROCK CORE BOND TRUST share . . . . . . . . 1.03 . . . . . . . .07assets resulting Annual Report: Dividends perfrom operations 132,157,702 dr279,996,226 37,684,653 common share . . $.54 $.90 $.80Consolidated Income Account, years ended Dec.Year end shares Common shares31($):outstanding . . . . 93,324,457 93,507,103 93,507,103 Basic WeightedNet investment 2023 2022 2021 Average Shares 54,010,702 54,010,702 . . . . . . .income per share $0.67 $0.77 $0.85 Dividend income . . . . . . . . . 280,405 . . . . . . . Diluted WeightedIncome (loss) from Dividend income - Average Shares 54,010,702 54,010,702 . . . . . . .operations per unaffiliated . . . . 182,633 . . . . . . . 272,569 Net Income beforeshare . . . . . . . . 1.42 dr2.99 .40 Dividend income - Tax . . . . . . . . . . . . . . . . dr203,188,730 . . . . . . .Distributions per affiliated . . . . . . 369,097 135,746 1,811 Futures contracts . . . . . . . . . dr9,449,289 . . . . . . .common share . . $1.01 $.70 $.86 Interest income - Forward foreignCommon shares unaffiliated . . . . 51,359,407 47,338,779 45,830,679 currency exchangeShares used to Other income . . . . 125,236 . . . . . . . . . . . . . . contracts . . . . . . . . . . . . . 834,811 . . . . . . .calculate Basic Other income - Swaps . . . . . . . . . . . . . . . . 4,568,778 . . . . . . .EPS -Total . . . . 93,324,457 . . . . . . . . . . . . . . affiliated . . . . . . . . . . . . . . . . . . . . 415 Swaps . . . . . . . . . . . . . . . . 3,758,847 . . . . . . .Shares used to Foreign taxes Forward foreigncalculate Diluted withheld . . . . . . dr8,290 . . . . . . . dr28 currency exchangeEPS - Total . . . . 93,324,457 . . . . . . . . . . . . . . Total investment contracts . . . . . . . . . . . . . 141,169 . . . . . . .EPS - Diluted - income . . . . . . . 52,028,083 47,754,930 46,105,446 Futures contracts . . . . . . . . . dr1,108,417 . . . . . . .including Investment advisory InvestmentsExtraordinary expense . . . . . . . . . . . . . 5,512,710 6,346,874 unaffiliated . . . . . . . . . . . dr50,156,544 . . . . . . .Items Applicable Accounting services Investmentsto Common - expense . . . . . . 122,555 132,531 158,473 unaffiliated . . . . . . . . . . . dr182,203,386 . . . . . . .Total . . . . . . . . $0.67 . . . . . . . . . . . . . . Professional expense . . . . . . . 106,506 100,690 Options written . . . . . . . . . . dr4,119,532 . . . . . . .

Trustees & officerConsolidated Balance Sheet, as of Dec. 31($): Unfunded floating
expense . . . . . . 4,517,988 . . . . . . . 96,855 rate loan interests . . . . . . . dr14,093 . . . . . . .

Assets: 2023 2022 Custodian expense . . . . . . . . . . . . . . 87,264 Options written . . . . . . . . . . dr88,306 . . . . . . .Investments at value - Transfer agent Foreign currencyunaffiliated . . . . . . . 1,708,479,520 1 1,659,260,305 expense . . . . . . . . . . . . . . . . . . . . 55,268 translations . . . . . . . . . . . 9,878 . . . . . . .Investments at value - Registration expense . . . . . . . . . . . . . . 18,850 Foreign currencyaffiliated . . . . . . . . 16,341,334 2 8,145,069 Printing & postage transactions . . . . . . . . . . . 15,744 . . . . . . .Cash . . . . . . . . . . . . . . . . . . . . 64,077 expenses . . . . . . 19,615 20,026 . . . . . . . Net realized andCash pledged as collat- Borrowing costs . . 96,874 78,664 . . . . . . . unrealized gaineral - reverse repur- Miscellaneous (loss) . . . . . . . . . . . . . . . dr237,810,340 . . . . . . .chase agreements . . . . . . . . . 1,098,816 expenses . . . . . . 79,428 117,071 99,161 EPS - Diluted -Cash pledged as collat- Total expenses includingeral - ex- excluding interest Extraordinarychanage-traded expense . . . . . . . . . . . . . . . . . . . . 6,963,435 Items Applicableoptions written . . . . 7,820,000 1,090,000 Interest expense . . 16,423,672 7,055,023 338,656 to Common -Cash pledged as collat- Professional . . . . . 109,007 . . . . . . . . . . . . . . Total . . . . . . . . . . . . . . . d$3.76 . . . . . . .eral - Trustees and Officer 58,502 9,190 . . . . . . .
over-the-counter Registration . . . . . 18,533 17,925 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):
(OTC) derivatives . . . . . . . . . 3,400,000 Net investment

Assets: 2023 2022Cash pledged for fu- income . . . . . . . . . . . . . . 34,621,610 . . . . . . .
Investments at value -tures contracts . . . . . . . . . . . 4,593,000 Transfer agent . . . . 91,789 89,944 . . . . . . .

unaffiliated . . . . . . . 903,818,999 1,004,317,381Foreign currency at Total expenses . . . . . . . . . . . . . . . . . 7,302,091
Investments at value -value . . . . . . . . . . . 1,475 7,215,000 Less fees waived &

affiliated . . . . . . . . 11,900,896 2,477,689reimbursed by theInvestments sold re-
manager . . . . . . 5,636 6,270 5,104 Cash . . . . . . . . . . . . . 1,691,941 50,022ceivable . . . . . . . . . . . . . . . . 6,392,869

Total expenses afterVariation margin re- Cash pledged as collat-
fees waived &ceivable on centrally eral for reverse re-
reimbursed . . . . . . . . . . . 13,133,320 7,296,987cleared swaps . . . . . 29,074 . . . . . . . purchase agreements . . . . . . . 5,231,995
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Foreign currency, at Less fees waived & Bank borrowings paya-
value . . . . . . . . . . . 277,983 651,573 reimbursed by ble . . . . . . . . . . . . . . . . . . . . 147,000,000

manager . . . . . . 36,656 1,049 41,975Swaps premiums paid 6,769 5,537 Custodian fees payable . . . . . . . 17,861
Total expenses afterTBA sale commitments Interest expense & fees

fees waived &receivable . . . . . . . . . . . . . . . 7,574,941 payable . . . . . . . . . 802,308 699,840
reimbursed . . . . . . . . . . . 10,057,726 7,578,093Dividends receivable - Investment advisory

unaffiliated . . . . . . . 24,339 24,339 Net investment fees payable . . . . . . 14,449 386,084
income . . . . . . 43,607,565 29,462,918 23,442,141Dividends receivable - Directors’ & officer’s

affiliated . . . . . . . . 43,264 32,107 Realized gain (loss) fees payable . . . . . . 7,831 571
from unaffiliatedInterest receivable - un- Other accrued expenses
investments . . . . dr4,003,846 dr6,848,764 5,373,280affiliated . . . . . . . . 10,511,612 11,113,439 payable . . . . . . . . . . . . . . . . 19,407

Variation margin re- Realized gain (loss) Professional fees paya-
ceivable on futures from affiliated ble . . . . . . . . . . . . . 85,352 123,363
contracts . . . . . . . . 30,562 515,822 investments . . . . dr35,247 . . . . . . . 953,743 Transfer agent fees

Variation margin re- Realized gain (loss) payable . . . . . . . . . 11,303 20,025
ceivable on centrally from forward Bank overdrafts . . . . . 753,857 . . . . . . .
cleared swaps . . . . . 8,158 87,160 foreign currency Swap premiums re-

exchangeSwap premiums paid 699,000 2,070,000 ceived . . . . . . . . . . 28,714 . . . . . . .
contracts . . . . . . dr71,731 312,043 230,057Unfunded floating rate Cash held as collateral

Realized gain (loss)loan interests . . . . . 44 . . . . . . . in connection with
from foreignPrepaid expenses . . . . 4,994 4,538 swaps . . . . . . . . . . 2,827 . . . . . . .
currencyCollateral OTC deriva- Unrealized depreciationtransactions . . . . 29,777 21,074 dr35,528tives . . . . . . . . . . . . 969,000 1,739,000 on forward foreign

Realized gain (loss)Futures contracts . . . . 3,687,000 3,309,111 currency exchange
from swaps . . . . 201,574 14,580 9,582Due from broker . . . . . . . . . . . 1,896,818 contracts . . . . . . . . 14,105 3,437

Net realized gainInvestments sold . . . . 1,226,415 196,253 Unrealized depreciation(loss) . . . . . . . . dr3,879,473 dr6,501,067 6,531,134TBA sale commit- on unfunded floating
Change in unrealizedments . . . . . . . . . . . 5,913,889 . . . . . . . rate loan interests . . . . . . . . . 48,486

appreciationOTC swaps . . . . . . . . 11,709 2,938 Bank borrowings . . . . 144,000,000 . . . . . . .(depreciation) onDeferred offering costs 152,199 147,699 Investment advisoryunaffiliatedForward foreign curren- fees . . . . . . . . . . . . 385,827 . . . . . . .investments . . . . 22,378,901 dr32,328,273 30,638cy exchange con- Custodian fees . . . . . . 8,990 . . . . . . .Change in unrealizedtracts . . . . . . . . . . . . . . . . . . 9,439 Total liabilities . . . . . . 155,668,086 151,246,157appreciationCollateral TBA com- Net assets . . . . . . . . . . . . . . . . . 451,187,518(depreciation) onmitments . . . . . . . . . . . . . . . 231,000 Common stock . . . . . . 536,340,608 . . . . . . .affiliatedTotal assets . . . . . . . . 940,978,773 1,041,688,801 Paid-in capital . . . . . . . . . . . . . 538,835,342investments . . . . 81,769 16,763 dr981,839Bank overdrafts . . . . . . . . . . . . 241,000 Retained earnings (ac-Change in unrealizedTBA sale commit- cumulated loss) . . . dr69,005,101 dr87,647,824appreciationments, at value . . . . . . . . . . . 14,016 Net assets . . . . . . . . . . 467,335,507 451,187,518(depreciation) onLiabilities: Net assets value perforward foreignReverse repurchase share . . . . . . . . . . . 13 13currency exchangeagreement, at value 292,807,922 387,219,110 Total Equity . . . . . . . . 467,335,507 . . . . . . .contracts . . . . . . dr30,990 91,334 100,550Investments purchased Change in unrealized 1 Cost - investments, at value - unaffiliated: 2022payable . . . . . . . . . 36,530,686 54,376,760 appreciation $625,326,331 2 Cost - investments, at value - affiliated:Accounting services (depreciation) on 2022 $719,537 3 Cost - foreign currency, at value: 2022fees payable . . . . . . 43,114 47,249 foreign currency $1,016Cash held as collateral translations . . . . 1,289 dr2,618 dr90for reverse repur- Change in unrealizedchase agreements . . 8,220,490 823,818 BLACKROCK INVESTMENT QUALITY MUNICIPALappreciationPayable for investment TRUST INC(depreciation) onadvisory fees . . . . . 61,820 . . . . . . . swaps . . . . . . . . 500,934 dr39,474 109,982 Earnings, 6 mos. to Jan. 31 (Consol. $):Payable for trustees’ & Change in unrealizedofficer’s fees . . . . . 245,238 . . . . . . . 01/31/24 10/31/21appreciationOther accrued ex- Non-int. income . . . . . 7,789,758 8,581,497(depreciation) onpenses . . . . . . . . . . . . . . . . . 71,958 Non-int. expenses . . . . . . . . . . . 2,125,769unfunded floatingProfessional fees paya- Net income . . . . . . . 2,857,060 6,455,728rate loan interests 49,456 dr47,116 dr917ble . . . . . . . . . . . . . 81,250 112,926 Earn. per shareNet change inTransfer agent fees (primary) . . . . . . . . $0.22 $0.38unrealizedpayable . . . . . . . . . 18,865 31,851 Common sharesappreciationOfficer’s & Direc- Avg. no. shs. (primary) 17,205,846 . . . . . . .(depreciation) . . 22,981,359 dr32,309,384 dr741,676tors’/Trustees’ fees Avg. no. shs.Net realized &payable . . . . . . . . . . . . . . . . 7,475,972 (fully-diluted) . . . . . 17,205,846 . . . . . . .unrealized gainVariation margin paya- (loss) . . . . . . . . . . . . . . . dr38,810,451 5,789,458ble on futures con- Net increasetracts . . . . . . . . . . . 407,517 823,361 BLACKROCK LONG-TERM MUNICIPAL(decrease) in netSwaps premiums re- ADVANTAGE TRUSTassets fromceived . . . . . . . . . . 881,627 1,329,578 Annual Report:operations . . . . . 62,709,451 dr9,347,533 29,231,599Investment advisory Year end shares Consolidated Income Account, years ended ($):fees . . . . . . . . . . . . 373,690 420,727 outstanding . . . . 35,232,197 35,232,197 35,232,197OTC swaps . . . . . . . . 2,374 386,452 07/31/23 1 07/31/22 04/30/21Net investmentForward foreign curren- Investment income -income . . . . . . . $1.24 $0.84 $0.67cy exchange con- dividend -Income (loss) fromtracts . . . . . . . . . . . 69,234 21,034 affiliated . . . . . . . . . . . . . 4,606 224operations perCollateral TBA com- Investment income -share . . . . . . . . . . . . . . . dr.27 .84mitments . . . . . . . . 269,000 . . . . . . . interest -Distributions perCustodian fees . . . . . . 5,961,754 209,978 unaffiliated . . . . 10,860,716 2,890,320 11,981,506common share . . $1.25 $.77 $.67Custodian fees . . . . . . 21,581 11,695 Dividends affiliated 174,299 . . . . . . . . . . . . . .Common sharesTotal liabilities . . . . . . 345,996,162 453,617,485 Total investmentShares used toPar value . . . . . . . . . . 735,354,329 . . . . . . . income . . . . . . . 11,035,015 2,894,926 11,981,730calculate BasicPaid-in capital . . . . . . . . . . . . . 754,580,785 EPS -Total . . . . 35,232,197 . . . . . . . . . . . . . . Investment advisoryAccumulated earnings Shares used to expense . . . . . . 1,385,255 367,127 1,700,425(loss) . . . . . . . . . . . dr140,371,718 dr166,509,469 calculate Diluted Professional expense 64,361 47,550 76,491Net assets . . . . . . . . . . 594,982,611 588,071,316 EPS - Total . . . . 35,232,197 . . . . . . . . . . . . . . Accounting servicesNet assets value per expense . . . . . . 29,031 7,131 29,122share . . . . . . . . . . . 11 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($): Directors & officerTotal Equity . . . . . . . . 594,982,611 588,071,316 expenses . . . . . . . . . . . . . 3,037 . . . . . . .Assets: 2023 2022
Rating agencyInvestments at value -

expense . . . . . . . . . . . . . . . . . . . . 39,590unaffiliated . . . . . . . 609,880,752 1 588,013,286BLACKROCK FLOATING RATE INCOME
Transfer agentInvestments at value -STRATEGIES FUND INC expense . . . . . . . . . . . . . 2,761 27,212affiliated . . . . . . . . 2,919,750 2 736,300Annual Report: Trustees & officerCash . . . . . . . . . . . . . . . . . . . . 3,186,869Consolidated Income Account, years ended Dec. expense . . . . . . 9,657 . . . . . . . 16,831Cash pledged for cen-31($): Registration expense . . . . . . . 1,993 8,319trally cleared swaps . . . . . . . 429,000
Custodian expense . . . . . . . 1,361 6,628Foreign currency, at2023 2022 2021 Printing & postagevalue . . . . . . . . . . . 970 3 1,024Dividends - expenses . . . . . . 12,823 . . . . . . . 5,361Investments sold re-unaffiliated . . . . 163,785 58,889 130,399 Liquidity fees . . . . 7,741 1,951 7,742ceivable . . . . . . . . . 3,991,814 7,273,770Dividends -
Remarketing fees onDividends receivable -affiliated . . . . . . 306,419 16,245 183,386

preferred shares 7,600 1,916 7,595affiliated . . . . . . . . . . . . . . . 3,976Interest income -
MiscellaneousInterest receivable - un-unaffiliated . . . . 55,911,518 38,919,929 30,154,634

expense . . . . . . . . . . . . . 22,404 9,186affiliated . . . . . . . . . . . . . . . 2,756,295Other income -
Total expensesUnrealized appreciationunaffiliated . . . . 482,739 525,581 551,815

excluding interest(depreciation) on for-Total investment
expense, fees &ward foreign curren-income . . . . . . . 56,864,461 39,520,644 31,020,234
amortization ofcy exchangeInvestment advisory . . . . . . . 4,941,913 5,257,117
offering costs . . . . . . . . . 457,231 1,934,502contracts . . . . . . . . . . . . . . . 20,322Transfer agent fees 48,090 60,824 41,994

Interest expense, feesInterest unaffiliated . . 5,454,987 . . . . . . .Professional fees . . 93,359 90,896 103,164
& amortization ofDividends affiliated . . 18 . . . . . . .Accounting services
offering costs . . 3,221,930 422,199 1,008,493Deferred offering costs 21,186 9,048fees . . . . . . . . . 92,595 91,871 107,470

Total expenses . . . . . . . . . . 879,430 2,942,995Variation margin onDirectors & officer
Less fees waived &centrally clearedfees . . . . . . . . . 4,506,441 24,770 29,255

or reimbursed byswaps . . . . . . . . . . . . . . . . . . 14Commitment costs . . . . . . . . . . . . . . 24,363
the manager . . . . . . . . . . 756 780Prepaid expenses . . . . 4,425 3,771Custodian fees . . . 21,909 50,728 44,815

Transfer Agent . . . 24,018 . . . . . . . . . . . . . .Unfunded floating rateRegistration fees . . 12,088 11,365 12,549
Custodian . . . . . . . 7,194 . . . . . . . . . . . . . .loan interests . . . . . 970 . . . . . . .Printing & postage
Registration . . . . . 8,280 . . . . . . . . . . . . . .Centrally clearedexpenses . . . . . . 20,632 17,527 . . . . . . .

swaps . . . . . . . . . . . 663,000 . . . . . . . Miscellaneous . . . . 66,545 . . . . . . . . . . . . . .Directors’ fees &
Derivative Financial In- Total expenses afterexpenses . . . . . . 27,354 . . . . . . . . . . . . . .

struments - Hedging fees waived & orMiscellaneous . . . . 16,034 16,561 34,014
- Long-Term . . . . . 65,721 . . . . . . . reimbursed . . . . . . . . . . . 878,674 2,942,215Total expenses

Total assets . . . . . . . . 623,003,593 602,433,675excluding interest Net investment
Liabilities:expense . . . . . . . . . . . . . 5,306,455 5,654,741 income . . . . . . 6,196,804 2,016,252 9,039,515

Interest expense . . . . . . . . . . . . . . . . 1,965,327 Investments purchased Net realized gain
payable . . . . . . . . . 9,519,965 2,893,469Interest expense & (loss) from

fees . . . . . . . . . 8,455,050 4,752,320 . . . . . . . Accounting services investments -
Total expenses . . . . . . . . . . 10,058,775 7,620,068 fees payable . . . . . . 32,558 33,614 unaffiliated . . . . dr8,323,059 dr906,890 . . . . . . .
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Net realized gain Paid-in capital . . . . . . 156,197,951 156,401,438 Registration expense . . . . . . . 8,419 8,703
(loss) from Accumulated earnings Custodian expense . . . . . . . 360 7,006
investments - (loss) . . . . . . . . . . . dr16,910,190 dr6,287,976 Reorganization
affiliated . . . . . . 2,213 1,021 . . . . . . . Paid-in capital - Bal- expense . . . . . . . . . . . . . 188,460 115,913

ancing value . . . . . . 156,184,511 . . . . . . . Rating agencyNet realized gain
Net assets applicable to expense . . . . . . . . . . . . . . . . . . . . 47,551(loss) from futures

common sharehold- Printing & postagecontracts . . . . . . 2,100,644 1,756,817 . . . . . . .
ers . . . . . . . . . . . . . 139,287,761 150,113,462 expenses . . . . . . 9,801 . . . . . . . 6,295Net realized gain

Net assets value per Commissions for(loss) . . . . . . . . . . . . . . . 850,948 . . . . . . .
share . . . . . . . . . . . 10 11 preferred shares 56,964 . . . . . . . . . . . . . .Net change in

Total Equity . . . . . . . . 139,287,761 . . . . . . . Officers’ fees . . . . 34,085 . . . . . . . . . . . . . .unrealized
Miscellaneousappreciation 1 Cost - investments at value - unaffiliated: 2022

expense . . . . . . 14,195 203,826 10,378(depreciation) on $259,327,140 2 Cost - investments at value - affiliated:
Total expensesinvestments - 2022 $504,905

excluding interestunaffiliated . . . . dr4,213,777 2,805,698 . . . . . . .
expense, fees &Net change in BLACKROCK LONG-TERM MUNICIPAL amortization ofunrealized
offering costs . . . . . . . . . 5,184,681 3,501,553ADVANTAGE TRUSTappreciation

Interest expense, feesEarnings, 6 mos. to Jan. 31 (Consol. $):(depreciation) on
& amortization ofinvestments - 01/31/24 01/31/23 offering costs . . 14,276,250 2,861,749 3,518,123affiliated . . . . . . 1,566 152 . . . . . . . Non-int. income . . . . . 5,364,482 5,614,670 Total expenses . . . . . . . . . . 8,046,430 7,019,676Net change in Non-int. expenses . . . . . . . . . . . 2,276,600 Less fees waived &unrealized Net income . . . . . . . 2,701,965 3,338,070 reimbursed by theappreciation Earn. per share manager . . . . . . 18,230 154,693 98,739(depreciation) on (primary) . . . . . . . . $0.20 $0.25 Net investmentfutures contracts 866,463 dr2,534,022 . . . . . . . Common shares income . . . . . . . 21,598,450 . . . . . . . . . . . . . .Net change in Avg. no. shs. (primary) 13,439,892 . . . . . . . Professional . . . . . 45,392 . . . . . . . . . . . . . .unrealized Avg. no. shs. Transfer agent . . . . 61,023 . . . . . . . . . . . . . .appreciation (fully-diluted) . . . . . 13,439,892 . . . . . . . Registration . . . . . 33,417 . . . . . . . . . . . . . .(depreciation) . . . . . . . . . 271,828 . . . . . . .

Total expenses afterNet realized &
fees waived &unrealized gain BLACKROCK MUNIYIELD QUALITY FUND INC
reimbursed . . . . . . . . . . . 7,891,737 6,920,937(loss) . . . . . . . . . . . . . . . 1,122,776 . . . . . . . Earnings, 6 mos. to Jan. 31 (Consol. $):

Net investmentNet increase
01/31/24 01/31/23 income (loss) 21,598,450 22,845,790 17,130,420(decrease) in net

Non-int. income . . . . . 32,675,062 34,003,143 Year end sharesassets applicable to
Non-int. expenses . . . . . . . . . . . 13,065,161 outstanding . . . . 48,273,052 48,653,996 23,552,797common
Net income . . . . . . . 26,651,768 20,937,982 Net investmentshareholders
Earn. per share income per share $0.44 $0.69 $0.73resulting from

(primary) . . . . . . . . $0.25 $0.29 Income fromoperations . . . . . dr3,369,146 3,139,028 . . . . . . .
Common shares operations perYear end shares
Avg. no. shs. (primary) 71,833,617 . . . . . . . share (treat like anoutstanding . . . . 13,439,892 13,437,859 13,427,241
Avg. no. shs. EPS account) . . . dr.04 . . . . . . . . . . . . . .Net investment

(fully-diluted) . . . . . 71,833,617 . . . . . . . Distributions perincome per share $0.46 $0.15 $0.67
common share . . $.39 $.74 $.70Income from

Common sharesoperations per BLACKROCK MUNIYIELD QUALITY FUND III, INC. Basic Weightedshare . . . . . . . . dr.25 .23 . . . . . . . Earnings, 6 mos. to Jan. 31 (Consol. $): Average Shares 48,273,052 . . . . . . . . . . . . . .Distributions per
Diluted Weighted2024 2023share . . . . . . . . $.54 $.16 $.61

Average Shares 48,273,052 . . . . . . . . . . . . . .Non-int. income . . . . . 29,526,260 28,624,796fees waived and/or
Non-int. expenses . . . . . . . . . . . 12,324,506reimbursed by the Consolidated Balance Sheet, as of ($):Net income . . . . . . . 27,124,945 16,300,290Manager . . . . . . 6,224 . . . . . . . . . . . . . .
Earn. per shareCommon shares Assets: 07/31/23 08/31/21

(primary) . . . . . . . . $0.41 $0.24Basic Weighted Investments at value,
Earn. per shareAverage Shares 13,439,892 . . . . . . . . . . . . . . unaffiliated . . . . . . . 887,989,037 1 1,179,628,578

(fully-diluted) . . . . . $0.41 . . . . . . .Diluted Weighted Investments at value,
Common sharesAverage Shares 13,439,892 . . . . . . . . . . . . . . affiliated . . . . . . . . 37,886,667 2 15,829,553
Avg. no. shs. (primary) 66,467,251 . . . . . . . Cash . . . . . . . . . . . . . . . . . . . . 2,0231 From May 1, 2022 due to fiscal year end change Avg. no. shs. Cash pledged futuresConsolidated Balance Sheet, as of ($): (fully-diluted) . . . . . 66,467,251 . . . . . . . contracts . . . . . . . . 513,000 1,282,000

Investments sold . . . . 10,050 3,310,562Assets: 07/31/23 07/31/22
Dividends receivabe -BLACKROCK MUNIYIELD QUALITY FUND II, INC.Investments at value -

affiliated . . . . . . . . . . . . . . . 50Earnings, 6 mos. to Jan. 31 (Consol. $):unaffiliated . . . . . . . 211,118,004 1 256,375,419
Interest receivabe - un-Investments at value - 01/31/24 01/31/23 affiliated . . . . . . . . . . . . . . . 12,051,347affiliated . . . . . . . . 12,588,591 2 505,057 Non-int. income . . . . . 8,845,161 9,275,019 From the manager . . . . . . . . . . 96,582Cash pledged for fu- Non-int. expenses . . . . . . . . . . . 3,989,049 Variation margin on fu-tures contracts . . . . . . . . . . . 628,000 Net income . . . . . . . 5,593,371 5,285,970 tures contracts . . . . . . . . . . . 113,713Investments sold re- Earn. per share Deferred offering costs 117,733 . . . . . . .ceivable . . . . . . . . . . . . . . . . 4,233 (primary) . . . . . . . . $0.20 $0.23 Prepaid expenses . . . . 65,069 55,477TOB trust receivable 5,025 2,384,714 Common shares Dividends affiliated . . 90,877 . . . . . . .Dividends receivable - Avg. no. shs. (primary) 22,154,712 . . . . . . . Interest unaffiliated . . 9,314,369 . . . . . . .affiliated . . . . . . . . 29,525 2,434 Avg. no. shs. Total assets . . . . . . . . 935,986,802 1,212,369,885Interest receivable - un- (fully-diluted) . . . . . 22,154,712 . . . . . . . Liabilities:affiliated . . . . . . . . . . . . . . . 2,572,205 Bank overdraft . . . . . . 77,570 . . . . . . .Variation margin re- Unrealized depreciationceivable on futures BLACKROCK MUNIASSETS FUND, INC. on swaps . . . . . . . . 44,117 . . . . . . .contracts . . . . . . . . . . . . . . . 444 Earnings, 6 mos. to Jan. 31 (Consol. $): Investments purchased 14,545,297 11,062,675Prepaid expenses . . . . 45,685 49,237 Accounting services01/31/24 10/31/21Interest unaffiliated . . 2,271,975 . . . . . . . fees payable . . . . . . 29,304 159,018Non-int. income . . . . . 15,276,021 12,856,311Investment Securities - Custodian fees payable . . . . . . . 14,823Non-int. expenses . . . . . . . . . . . 2,239,956Municipal Bonds . . 190,657,431 . . . . . . . Income dividend distri-Net income . . . . . . . 15,568,761 10,616,355Investment Securities - butions payable -Earn. per shareMunicipal Bonds common shares . . . . 53,604 3,016,548(primary) . . . . . . . . $0.40 $0.28Transferred to Tend- Interest expense & feesEarn. per shareer Option Bond payable . . . . . . . . . 293,351 32,239(fully-diluted) . . . . . $0.40 . . . . . . .Trusts . . . . . . . . . . . 20,460,573 . . . . . . . Investment advisory feeCommon sharesMoney Market Funds 12,588,591 . . . . . . . payable . . . . . . . . . 427,148 561,175Avg. no. shs. (primary) 38,445,935 . . . . . . .Total assets . . . . . . . . 226,058,805 262,521,743 Trustees’ & officer’sAvg. no. shs.Bank overdrafts . . . . . . . . . . . . 2,564 fees payable . . . . . . 98,671 143,045(fully-diluted) . . . . . 38,445,935 . . . . . . .Liabilities: Other accrued expensesTrust certificates . . . . 10,756,654 . . . . . . . payable . . . . . . . . . 64,899 30,407Investments purchased BLACKROCK MUNICIPAL INCOME TRUST Professional fees paya-payable . . . . . . . . . . . . . . . . 4,069,495 Earnings, 6 mos. to Jan. 31 (Consol. $): ble . . . . . . . . . . . . . 45,965 110,113

Accounting services Transfer agent fees01/31/24 10/31/21fees payable . . . . . . 12,349 19,356 payable . . . . . . . . . 26,141 38,416Non-int. income . . . . . 17,907,719 19,392,967Custodian fees payable . . . . . . . 3,291 Total accrued liabili-Non-int. expenses . . . . . . . . . . . 5,239,397Income dividend distri- ties . . . . . . . . . . . . . . . . . . . . 15,168,459Net income . . . . . . . 8,813,227 14,153,570butions payable - Tender option bondEarn. per sharecommon shares . . . . 7,834 732,363 (TOB) trust certifi-(primary) . . . . . . . . $0.20 $0.31Interest expense & fees cates . . . . . . . . . . . . . . . . . . 155,988,404Common sharespayable . . . . . . . . . 102,060 51,211 Loan for TOB trust cer-Avg. no. shs. (primary) 43,854,836 . . . . . . .Investment advisory tificates . . . . . . . . . 33,811,898 . . . . . . .Avg. no. shs.fees payable . . . . . . 117,319 243,319 Variable rate muni term(fully-diluted) . . . . . 43,854,836 . . . . . . .Trustees’ & officer’s preferred (VMTP)
fees payable . . . . . . 25,448 . . . . . . . shares . . . . . . . . . . . 302,700,000 302,700,000

Other accrued expenses BLACKROCK MUNICIPAL INCOME TRUST II Total other liabilities . . . . . . . 458,688,863
payable . . . . . . . . . 9,205 10,055 Annual Report: Custodian fees . . . . . . 5,322 . . . . . . .

Professional fees . . . . 58,481 73,764 Capital shares re-Consolidated Income Account, years ended ($):Transfer agent fees . . . 11,683 11,719 deemed . . . . . . . . . 156,490 . . . . . . .
Directors’ & officer’s 07/31/23 08/31/21 08/31/20 Total liabilities . . . . . . 352,379,777 473,856,863

fees payable . . . . . . . . . . . . . 24,652 Investment income - Net assets applicable to
Variation margin on fu- dividends - common sharehold-

tures contracts . . . . . . . . . . . 10,583 affiliated . . . . . . . . . . . . . 983 49,440 ers . . . . . . . . . . . . . . . . . . . . 738,513,022
Total accrued liabili- Investment income - Paid-in capital . . . . . . 659,388,553 666,316,256

ties . . . . . . . . . . . . . . . . . . . . 5,252,372 interest - Accumulated earnings dr75,781,528 72,196,766
Tender option bond unaffiliated . . . . 40,873,619 30,736,544 24,001,917 Net assets applicable to

(‘TOB‘) trust certifi- Dividends affiliated 507,342 . . . . . . . . . . . . . . common sharehold-
cates . . . . . . . . . . . . . . . . . . 31,506,046 Total investment ers . . . . . . . . . . . . . 583,607,025 738,513,022

Variable rate demand income . . . . . . . 41,380,961 30,737,527 24,051,357 Net asset value per
preferred (‘VRDP‘) Investment advisory common share . . . . 12 15
shares . . . . . . . . . . . 75,668,152 75,649,863 expense . . . . . . 5,200,604 4,521,408 3,097,978 Total Equity . . . . . . . . 583,607,025 . . . . . . .

Total other liabilities . . . . . . . 107,155,909 Professional expense 69,010 83,896 75,475 1 Investments, at cost - investments, at value - unaffili-Custodian fees . . . . . . 1,859 . . . . . . . Accounting services ated: 2021 $1,077,864,583 2 Investments, at cost - invest-Total liabilities . . . . . . 86,771,044 112,408,281 expense . . . . . . . . . . . . . 78,877 70,870 ments, at value - affiliated: 2021 $15,829,553Net assets applicable to Trustees & officer
common sharehold- expense . . . . . . . . . . . . . 50,311 25,205
ers . . . . . . . . . . . . . . . . . . . . 150,113,462 Transfer agent BLACKROCK MUNICIPAL INCOME TRUST II

Common Stock . . . . . 13,440 . . . . . . . expense . . . . . . . . . . . . . 49,124 36,179 Earnings, 6 mos. to Jan. 31 (Consol. $):
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01/31/24 01/31/23 Net change in 01/31/24 01/31/23
unrealized Non-int. income . . . . . 703,545 692,887Non-int. income . . . . . 19,609,397 20,724,593
appreciation Non-int. expenses . . . . . . . . . . . 381,066Net income . . . . . . . 9,783,332 11,309,884
(depreciation) on Net income . . . . . . . 335,474 311,821Earn. per share
foreign currency Earn. per share(primary) . . . . . . . . $0.20 $0.23
translations . . . . 6,975 dr6,119 dr2,773 (primary) . . . . . . . . $0.11 $0.19Common shares Common sharesNet change inAvg. no. shs. (primary) 47,727,056 48,775,792 Avg. no. shs. (primary) 1,588,241 . . . . . . .unrealizedAvg. no. shs. Avg. no. shs.appreciation on(fully-diluted) . . . . . 47,727,056 48,775,792 (fully-diluted) . . . . . 1,588,241 . . . . . . .options written dr13,974,383 2,676,552 33,557,764

Net change in
unrealizedBLACKROCK MUNIHOLDINGS QUALITY FUND II, BLACKSTONE STRATEGIC CREDIT 2027 TERMappreciationINC. FUND(depreciation) . . 336,014,543 dr1,429,494,278 29,935,008Earnings, 6 mos. to Jan. 31 (Consol. $): Annual Report:Net realized &

2024 2023 unrealized gain Consolidated Income Account, years ended Dec.
(loss) . . . . . . . . 295,117,029 dr1,312,681,230 288,650,041 31($):Non-int. income . . . . . 8,282,336 8,750,746

Net increaseNon-int. expenses . . . . . . . . . . . 3,995,137 2023 2021 2020(decrease) in netNet income . . . . . . . 8,171,755 4,755,609 Interest . . . . . . . . . 82,756,354 . . . . . . . . . . . . . .assets resultingEarn. per share Interest income . . . . . . . . . . 59,233,768 66,916,349from operations 279,961,281 dr1,336,058,713 248,549,733(primary) . . . . . . . . $0.19 $0.21 Facility & other fees . . . . . . . 349,646 375,842Year end sharesCommon shares Total investmentoutstanding . . . . 76,070,675 78,076,748 78,538,036Avg. no. shs. (primary) 21,918,068 . . . . . . . income . . . . . . . 82,756,354 59,583,414 67,292,191Net investmentAvg. no. shs. Investment advisoryincome (loss) per(fully-diluted) . . . . . 21,918,068 . . . . . . . fee . . . . . . . . . . . . . . . . . 10,230,376 9,607,091share . . . . . . . . d$0.20 d$0.30 d$0.51 Fund accounting &Income (loss) from administrationBLACKROCK MUNIYIELD FUND INC operations per fees . . . . . . . . . 968,203 1,071,965 1,022,587share . . . . . . . . 3.72 dr17 3.18Earnings, 6 mos. to Jan. 31 (Consol. $): Insurance expense 232,464 102,129 106,510Dividends per Legal & audit fees 1,071,985 541,268 669,92701/31/24 01/31/23 common share . . . . . . . . . $.89 $3.08 Custodian fees . . . 184,215 153,891 175,235Investment Revenues 18,845,551 18,339,789 Common shares Trustees’ fees &Gain (losses) on sale of Shares used to expenses . . . . . . 369,305 298,826 282,412assets . . . . . . . . . . . 18,845,551 18,339,789 calculate Basic Printing expenses 69,665 61,650 74,293Net investment income 159,628 122,987 EPS - Total . . . . 76,070,675 . . . . . . . . . . . . . . Transfer agent fees 25,265 31,610 31,244Net interest income . . 18,845,551 18,339,789 Shares used to Interest on leverage
Non-int. income . . . . . 159,628 122,987 calculate Diluted facility . . . . . . . 17,179,353 3,835,759 5,419,172
Non-int. expenses . . . . 8,525,811 9,964,892 EPS - Total . . . . 76,070,675 . . . . . . . . . . . . . . Amortization of
Net income . . . . . . . 20,668,122 8,497,884 EPS - Diluted - deferred financing

includingEarn. per share costs . . . . . . . . . 116,936 80,745 80,967
Extraordinary(primary) . . . . . . . . $0.34 $0.23 Interest on loan . . . 2,183,294 . . . . . . . . . . . . . .
Items ApplicableEarn. per share Other expenses . . . 560,574 78,815 87,764
to Common -(fully-diluted) . . . . . $0.34 . . . . . . . Distributions from
Total . . . . . . . . d$0.20 . . . . . . . . . . . . . . mandatoryCommon shares

redeemableAvg. no. shs. (primary) 45,733,511 . . . . . . . 1 Net of reduction in/(increase in) deferred capital gain
preferred shares 8,656,503 1,624,500 1,624,499tax of - unrealized appreciation (depreciation) on invest-Avg. no. shs.

Net Investmentments - unaffiliated: 2022 $2,010,922(fully-diluted) . . . . . 45,733,511 . . . . . . .
Income . . . . . . . 51,138,592 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($): Total expenses . . . . . . . . . . 18,111,534 19,181,701BLACKROCK SCIENCE AND TECHNOLOGY TERM Net investmentAssets: 2023 2022TRUST income (loss) 80,649,242 41,471,880 48,110,490Investments at value -

Realized gain (loss)Annual Report: unaffiliated . . . . . . . 1,645,173,877 1 1,513,242,027
on investmentInvestments at value -Consolidated Income Account, years ended Dec. securities . . . . . . . . . . . . dr1,950,463 . . . . . . .affiliated . . . . . . . . 4,350,523 2 20,683,36131($): Realized gain (loss)Cash . . . . . . . . . . . . . . . . . . . . 49,275 on foreign2023 2022 2021 Cash pledged as collat- currencyDividend income - eral for OTC deriva- transactions . . . . . . . . . . . dr331 . . . . . . .unaffiliated . . . . 395,145 3,048,647 2,079,559 tives . . . . . . . . . . . . 2,810,000 3,050,000 Net realized gainDividend income - Foreign currency, at (loss) . . . . . . . . . . . . . . . dr1,950,794 . . . . . . .affiliated . . . . . . 6,443,460 496,490 6,664 value . . . . . . . . . . . . . . . . . . 3 1,329,554 Change in unrealizedSecurities lending Investments sold re- appreciationincome - affiliated ceivables . . . . . . . . . . . . . . . 2,644,594 (depreciation)- net . . . . . . . . . 78,328 196,790 202,730 Securities lending in- from investmentForeign taxes come receivable - af- securities &withheld . . . . . . dr763,345 dr273,088 dr199,561 filiated . . . . . . . . . . 2,549 . . . . . . . unfundedTotal investment Dividends receivable - commitments . . . . . . . . . 11,718,069 . . . . . . .income . . . . . . . 6,153,588 3,468,839 2,089,392 unaffiliated . . . . . . . . . . . . . . 245,928 Net change in

Investment advisory Dividends receivable - unrealized
expense . . . . . . 19,807,795 25,278,959 40,230,294 affiliated . . . . . . . . . . . . . . . 58,513 appreciation

Transfer agent Due from broker . . . . . . . . . . . 3,670,000 (depreciation) . . . . . . . . . 11,718,069 . . . . . . .
expense . . . . . . 151,677 161,801 145,408 Prepaid expenses . . . . 12,591 . . . . . . . Net realized &

Professional expense 185,694 386,876 519,032 Other assets . . . . . . . . . . . . . . . 680,607 unrealized gain
Custodian expense 202,787 188,842 311,186 Investments sold . . . . 5,008,596 . . . . . . . (loss) . . . . . . . . . . . . . . . 9,767,275 . . . . . . .
Accounting services Net increaseOptions written . . . . . 73,559 . . . . . . .

expense . . . . . . 173,820 214,584 318,503 (decrease) in netDividends unaffiliated 249,242 . . . . . . .
assets fromRegistration expense 26,861 26,609 28,045 Dividends affiliated . . 16,169 . . . . . . .
operations toTrustees & officer Total assets . . . . . . . . 1,657,697,106 1,545,653,859
commonexpense . . . . . . 106,732 96,317 193,300 Liabilities:
shareholders . . . . . . . . . . 51,239,155 . . . . . . .Printing & postage Collateral on securities

Year end sharesexpenses . . . . . . 11,562 16,658 . . . . . . . loaned . . . . . . . . . . 2,865,527 . . . . . . .
outstanding . . . . 44,664,382 44,664,382 44,664,382Miscellaneous Options written, at

Earnings per share -expense . . . . . . 627,205 500,667 462,605 value . . . . . . . . . . . 18,907,082 4 8,555,152
basic . . . . . . . . . $1.14 $0.93 $1.08Total expenses Investments purchased Income (loss) fromexcluding dividend payable . . . . . . . . . 984,914 2,145,130 operations perexpense . . . . . . 21,294,133 26,871,313 . . . . . . . Accounting services share . . . . . . . . 1.81 1.14 . . . . . . .Total expenses . . . 21,315,265 26,871,313 42,208,373 fees payable . . . . . . 63,912 67,706 Dividends perLess fees waived & Capital shares re- common share . . $1.21 $.89 $1.10reimbursed by the deemed payable . . . . . . . . . . 1,940,440 Net Income beforemanager . . . . . . 5,929 24,991 18,673 Custodian fees payable . . . . . . . 62,504 Tax . . . . . . . . . 80,649,242 . . . . . . . . . . . . . .Net investment Deferred capital gain Net realizedincome (loss) . . . dr15,155,748 . . . . . . . . . . . . . . tax . . . . . . . . . . . . . 1,502,552 3,459,300 gain/(loss) on

Interest Expense - Income dividend distri- Investment
Net of Capitalized butions payable . . . . . . . . . . 2,324,974 securities . . . . . dr25,308,298 . . . . . . . . . . . . . .
Interest . . . . . . . 21,132 . . . . . . . . . . . . . . Investment advisory Foreign currency

Total expenses after fees payable . . . . . . 1,706,024 1,682,087 transactions . . . . dr23,364 . . . . . . . . . . . . . .
fees waived & Trustees’ & officer’s Net realized gain . . dr25,331,662 . . . . . . . . . . . . . .
reimbursed . . . . 21,309,336 26,846,322 42,189,700 fees payable . . . . . . 207,525 145,549 Investment securities 54,841,565 . . . . . . . . . . . . . .

Net investment Other accrued ex- Net unrealized
income (loss) dr15,155,748 dr23,377,483 dr40,100,308 penses . . . . . . . . . . 115,292 183,351 gain/(loss) on

Net realized gain Professional fees paya- foreign currency
from investments - ble . . . . . . . . . . . . . 381,996 375,357 transactions . . . . 747 . . . . . . . . . . . . . .
unaffiliated . . . . dr14,848,604 16,559,151 317,658,363 Transfer agent fees Investment securities

Net realized gain payable . . . . . . . . . 30,071 54,672 and unfunded
from investments - Options written . . . . . 10,649 . . . . . . . commitments . . 54,842,312 . . . . . . . . . . . . . .
affiliated . . . . . . 12,631 744 655 Common sharesBank overdraft . . . . . . 343,159 . . . . . . .

Shares used toNet realized gain Foreign bank overdraft 4,202 . . . . . . .
calculate Basic(loss) from foreign Custodian fees . . . . . . 69,972 . . . . . . .
EPS -Total . . . . 44,664,382 . . . . . . . . . . . . . .currency Other Payables . . . . . . 680,000 . . . . . . .

Shares used totransactions . . . . dr425,111 dr256,938 dr597,507 Total liabilities . . . . . . 27,872,877 20,996,222
calculate DilutedNet realized gain Net assets . . . . . . . . . . . . . . . . . 1,524,657,637
EPS - Total . . . . 44,664,382 . . . . . . . . . . . . . .(loss) from options Paid-in capital . . . . . . 1,204,518,485 1,372,362,474

written . . . . . . . dr25,763,522 100,510,091 dr58,346,478 Accumulated earnings Consolidated Balance Sheet, as of Dec. 31($):Payment by affiliate 127,092 . . . . . . . . . . . . . . (loss) . . . . . . . . . . . 425,305,744 152,295,163
Net realized gain . . dr40,897,514 116,813,048 258,715,033 Net assets . . . . . . . . . . 1,629,824,229 1,524,657,637 Assets: 2023 2021
Net change in Net assets value per Investments, at fair

unrealized share . . . . . . . . . . . . . . . . . . 20 value . . . . . . . . . . . 924,960,464 1 1,019,399,769
appreciation Total Equity . . . . . . . . 1,629,824,229 . . . . . . . Cash . . . . . . . . . . . . . 557,627 7,735,023
(depreciation) on Receivable for invest-1 Cost - investments, at value - unaffiliated: 2022investments - ment securities sold 7,311,167 63,753,678$1,332,835,743 2 Cost - investments, at value - affiliated:unaffiliated . . . . 349,981,389 1 dr1,432,164,711 dr3,619,983 Interest receivable . . . 6,853,158 4,494,2332022 $20,683,361 3 Cost - foreign currency, at value:

Net change in Prepaid expenses &2022 $1,329,482 4 Premiums received - options written, at
unrealized other assets . . . . . . . 96,959 41,210value: 2022 $18,258,347
appreciation Investment Securities
(depreciation) on -Common stock . . . 2,083,385 . . . . . . .

BLACKROCK VIRGINIA MUNICIPAL BOND TRUSTinvestments - Investment Securities -
affiliated . . . . . . 562 . . . . . . . . . . . . . . Earnings, 6 mos. to Jan. 31 (Consol. $): Corporate Bonds . . 142,473,602 . . . . . . .
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Investments - Rights Data processing . . . 6,119,000 5,754,000 6,933,000 Defined Benefit Pen-
and Warrants . . . . . 16,520,340 . . . . . . . sion Items . . . . . . . 237,000 . . . . . . .Debt extinguishment

Investments- Floating Accumulated othercosts . . . . . . . . . . . . . . . . . . . . . . . 2,155,000
Rate Loan Interests 763,883,137 . . . . . . . comprehensive in-Advertising . . . . . . 354,000 1,061,000 2,390,000

Net unrealized appreci- come (loss) . . . . . . . dr22,880,000 dr24,719,000Professional services 3,021,000 4,117,000 4,528,000
ation on unfunded Treasury stock, at cost:Federal deposit
loan commitments 13,440 . . . . . . . 67,208 shares at 0,insurance . . . . . 799,000 381,000 494,000

Total assets . . . . . . . . 939,792,815 1,095,423,913 2022 . . . . . . . . . . . 40,016,000 . . . . . . .Contribution to Blue
Liabilities: Total shareholders’ eq-Foundry

Payable for investment uity . . . . . . . . . . . . 355,640,000 393,718,000Charitable
securities purchased 36,579,058 74,138,046 Total Equity . . . . . . . . 355,640,000 . . . . . . .Foundation . . . . . . . . . . . . . . . . . . 9,000,000

Leverage facility . . . . 282,600,000 323,800,000 Provision (release of) 1 Fair value - securities held to maturity: 2022
Interest due on leverage for commitments $29,115,000 2 As reported by the Company

facility . . . . . . . . . . 3,029,127 252,016 & letters of credit . . . . . . . dr311,000 689,000
Net unrealized depreci- Other non-interest BLUE RIDGE REAL ESTATE CO.ation on unfunded expenses . . . . . . 4,480,000 4,900,000 3,591,000 Annual Report:loan commitments . . . . . . . 6,212 Total non-interest
Distributions payable to Consolidated Income Account, years ended Oct.expense . . . . . . 51,562,000 52,774,000 74,670,000

common sharehold- 31($):Income (loss) before
ers . . . . . . . . . . . . . 4,198,452 4,913,082 income tax 2023 2021 1 2020Accrued offering costs 757,373 . . . . . . . expense (benefit) dr7,397,000 2,734,000 dr26,724,000 Resort operationsAccrued investment ad- Income tax expense revenue . . . . . . . 5,312,886 5,110,178 4,354,354visory fee payable . . . . . . . 856,274 (benefit) . . . . . . . . . . . . . 338,000 9,618,000 Real estateAccrued fund account- Net income (loss) dr7,397,000 2,396,000 dr36,342,000 managementing & administrative Net income (loss) revenue . . . . . . . 718,705 611,025 637,792fee payable . . . . . . . 352,326 565,067 applicable to Land resourceAccrued trustees’ fees common shares . . . . . . . 2,396,000 d36,342,000 managementpayable . . . . . . . . . 115,904 80,143 Common shares revenue . . . . . . . 5,183,576 8,740,757 168,695Other payables & ac- Weighted average Rental incomecrued expenses . . . . 1,804,118 602,355 shares outstanding revenue . . . . . . . 75,002 92,556 67,677Mandatory redeemable - basic . . . . . . . . 23,925,724 26,165,841 12,171,050 Total revenues . . . 11,290,169 14,554,516 5,228,518preferred shares . . . 44,388,177 2 44,873,462 Weighted average Resort operationsDistributions payable shares outstanding costs . . . . . . . . . 5,307,931 4,773,064 4,149,930on mandatory re- - diluted . . . . . . 23,925,724 26,270,864 12,171,050 Real estatedeemable preferred Year end shares management costs 659,868 668,992 569,198shares . . . . . . . . . . . 503,250 286,937 outstanding . . . . 24,509,950 27,523,219 28,522,500 Land resourceTotal liabilities . . . . . . 374,327,785 450,373,594 Net income (loss) per management costs 747,328 685,405 444,999Net assets applicable to share - basic . . . d$0.31 $0.09 d$2.99 Rental income costs 46,321 68,933 58,883common shares . . . . . . . . . . . 645,050,319

Net income (loss) per General &Common stock . . . . . . 44,664 . . . . . . .
share - diluted . . d$0.31 $0.09 d$2.99 administrationCommon stock, par

Full-Time Employees expense . . . . . . 1,518,346 1,551,038 1,268,295value . . . . . . . . . . . . . . . . . . 44,664
(Period End) . . . 179 . . . . . . . . . . . . . . Total costs &Paid-in capital in ex-

Total number of expenses . . . . . . 8,279,794 7,747,432 6,491,305cess of par value . . . 839,503,351 . . . . . . .
employees . . . . . 179 198 175 Operating incomePaid-in capital . . . . . . . . . . . . . 839,706,479

Number of common (loss) before otherTotal distributable earn-
stockholders . . . 1,308 1,254 2 3 1,375 income &ings (loss) . . . . . . . dr274,082,985 dr194,700,824

(expense) . . . . . 3,010,375 6,807,084 dr1,262,787Net assets applicable to 1 Reclassified to conform with 2022 presentation 2 As
Gain (loss) oncommon sharehold- of January 31, 2022 3 Approximately

disposition ofers . . . . . . . . . . . . . 565,465,030 645,050,319 Consolidated Balance Sheet, as of Dec. 31($): investmentNet assets value per
property . . . . . . dr37 . . . . . . . . . . . . . .common share . . . . . . . . . . . 14 Assets: 2023 2022

Interest & otherTotal Equity . . . . . . . . 565,465,030 . . . . . . . Cash & cash
income . . . . . . . 6,180 139,193 3,211equivalents . . . . . . . 46,025,000 41,182,0001 Cost - investments, at fair value: 2021 Gain onU.S. Treasury note . . . 35,060,000 . . . . . . .$1,026,130,590 2 Net of deferred financing costs - extinguishment ofCorporate bonds . . . . . 76,623,000 . . . . . . .mandatory redeemable preferred shares: 2021 $(126,538) debt (PPP loan) . . . . . . . 510,130 . . . . . . .US Government agency Interest expense . . 897 2,483 3,181obligations . . . . . . . 11,140,000 . . . . . . .BLACKROCK MUNICIPAL 2030 TARGET TERM Interest & dividendsObligations issued by on equityTRUST U.S. states and their securities, net . . 429,976 52,548 103,493Earnings, 6 mos. to Jan. 31 (Consol. $): political subdivi- Realized gain (loss)sions . . . . . . . . . . . 6,195,000 . . . . . . .2024 2023 on equityMortgage Backed Se-Non-int. income . . . . . 42,610,138 41,477,502 securities . . . . . 32,092 1,366 dr112,320curities - ResidentialNon-int. expenses . . . . . . . . . . . 19,376,228 Unrealized gainone-to-four family 128,542,000 . . . . . . .Net income . . . . . . . 37,086,403 22,101,274 (loss) on equityMortgage Backed Se-Earn. per share securities . . . . . . . . . . . . 16,931 dr96,103curities - Multifami-(primary) . . . . . . . . $0.55 $0.31 Pension expense . . 262,237 116,102 631,456ly . . . . . . . . . . . . . . 11,523,000 . . . . . . .Earn. per share Unrealized (loss)Asset-backed securities 14,683,000 . . . . . . .(fully-diluted) . . . . . $0.55 . . . . . . . gain on marketableSecurities available forCommon shares securities . . . . . 15,854 . . . . . . . . . . . . . .sale, at fair value . . 283,766,000 314,248,000Avg. no. shs. (primary) 67,286,133 . . . . . . . Total other incomeCorporate bonds . . . . . 18,600,000 . . . . . . .Avg. no. shs. (expense) . . . . . 220,931 601,583 dr736,356

allowance for credit(fully-diluted) . . . . . 67,286,133 . . . . . . . Income (loss) from
losses on securities operations before
held-to-maturity . . . dr158,000 . . . . . . . income tax . . . . 3,231,306 7,408,667 dr1,999,143BLUE FOUNDRY BANCORP Securities held to ma- Current income taxesAnnual Report: turity . . . . . . . . . . . 33,254,000 1 33,705,000 expense (benefit) . . . . . . . 660,000 11,000Consolidated Income Account, years ended Dec. Other investments . . . . . . . . . . 16,069,000 Deferred income tax31($): Loans receivable, net 1,546,576,000 1,531,727,000 expense (benefit) 509,000 1,300,000 cr432,000

Real estate owned, net 593,000 . . . . . . . Current income2023 2022 1 2021 Interest & dividends re- taxes . . . . . . . . . 319,000 . . . . . . . . . . . . . .Interest income on ceivable . . . . . . . . . . . . . . . . 6,893,000 Total provisionloans . . . . . . . . 65,685,000 52,279,000 48,719,000 Leasehold improve- (credit) for incomeInterest income on ments . . . . . . . . . . . 15,404,000 . . . . . . . taxes . . . . . . . . . 828,000 1,960,000 cr421,000securities - taxable Premises & equipment, Net income (loss) 2,403,306 5,448,667 dr1,578,143investment net . . . . . . . . . . . . . 32,475,000 29,825,000 Common sharesincome . . . . . . . 12,990,000 9,678,000 6,821,000 Right-of-use assets . . . 25,172,000 25,906,000 Weighted averageInterest income on Bank owned life insur- shares outstandingsecurities - ance . . . . . . . . . . . . 22,034,000 21,576,000 - basic . . . . . . . . 2,408,599 2,414,870 2,427,347non-taxable Other assets . . . . . . . . 27,127,000 22,207,000 Weighted averageinvestment FHLB stock and other shares outstandingincome . . . . . . . 430,000 456,000 513,000 investments . . . . . . 20,346,000 . . . . . . . - diluted . . . . . . 2,408,599 2,414,870 2,427,347Total interest income 79,105,000 62,413,000 56,053,000 Interest and dividends Year end sharesInterest expense on receivable . . . . . . . . 7,595,000 . . . . . . . oustanding . . . . 2,408,599 2,408,599 2,427,243deposits . . . . . . 24,116,000 5,738,000 7,884,000
Asset-backed securities 14,812,000 . . . . . . . Income (loss) perInterest expense on

share fromTotal assets . . . . . . . . 2,044,963,000 2,043,338,000borrowed funds 13,070,000 4,832,000 5,220,000
continuingLiabilities:Total interest
operations - basic $1.00 . . . . . . . . . . . . . .Deposits . . . . . . . . . . . 1,244,904,000 1,288,862,000expense . . . . . . 37,186,000 10,570,000 13,104,000

Net income (loss) perAdvances from theNet interest income . . . . . . . 51,843,000 42,949,000
share - basic . . . $1.00 $2.26 d$0.65Federal Home LoanNet provision

Income (loss) perBank . . . . . . . . . . . 397,500,000 310,500,000(release of
share fromAdvances by borrowersprovision) for
continuedfor taxes & insur-credit losses . . . dr441,000 . . . . . . . . . . . . . .
operations -ance . . . . . . . . . . . . . . . . . . . 9,302,000(Recovery of)
diluted . . . . . . . $1.00 . . . . . . . . . . . . . .Lease liabilities . . . . . 26,777,000 27,324,000provision for loan

Net income (loss) perOther liabilities . . . . . 11,213,000 13,632,000losses . . . . . . . . dr441,000 dr1,001,000 dr2,518,000
share - diluted . . $1.00 $2.26 d$0.65Advances by borrowersNet interest income

Number of commonfor taxes and insur-after (recovery of)
stockholders . . . 101 115 126ance . . . . . . . . . . . . 8,929,000 . . . . . . .provision for loan

FHLB Advances - Cur- 1 Reclassified to conform with 2021 presentationlosses . . . . . . . . . . . . . . . 52,844,000 45,467,000
rent Portion . . . . . . 327,000,000 . . . . . . .Fees & service Consolidated Balance Sheet, as of Oct. 31($):Advances from thecharges . . . . . . . 1,164,000 2,156,000 1,975,000
FHLB -long term . . 70,500,000 . . . . . . .Gain (loss) on Assets: 2023 2021

Total liabilities . . . . . . 1,689,323,000 1,649,620,000securities, net . . 20,000 14,000 dr1,000 Land & land develop-
Common stock . . . . . . 285,000 285,000Gain (loss) on sales ment costs . . . . . . . 7,279,711 6,884,923
Additional paid-in capi-& calls of Land improvements,

tal . . . . . . . . . . . . . 273,991,000 . . . . . . .securities available buildings & equip-
Additional paid-in capi-for sale . . . . . . . 231,000 . . . . . . . . . . . . . . ment, net . . . . . . . . 1,993,654 2,108,200

tal . . . . . . . . . . . . . . . . . . . . 279,454,000Other non-interest Leased Buildings . . . . 188,872 . . . . . . .
Retained earnings (ac-income . . . . . . . 390,000 494,000 505,000 Equipment . . . . . . . . . 4,960,246 . . . . . . .

cumulated deficit) . . 164,340,000 171,763,000Total non-interest Total Proper-
Treasury stock . . . . . . 20,080,000 12,072,000income . . . . . . . 1,805,000 2,664,000 2,479,000 ty/Plant/Equipment,
Unallocated commonCompensation & Gross . . . . . . . . . . . 17,446,967 . . . . . . .

shares held by Em-employee benefits 28,439,000 29,247,000 25,755,000 Land held for invest-
ployee Stock Owner-Loss on pension ment, principally un-
ship Plan . . . . . . . . . . . . . . . dr20,993,000withdrawal . . . . . . . . . . . . . . . . . . 11,206,000 improved . . . . . . . . . . . . . . . 1,555,332

Gains and losses onOccupancy & Long-lived assets held
cash flow hedges . . 7,582,000 . . . . . . .equipment . . . . . 8,350,000 7,625,000 7,929,000 for sale . . . . . . . . . . 30,587 16,946
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Cash & cash Professional services Rep Total Equity & Mi-
equivalents . . . . . . . 9,347,395 10,435,604 expense . . . . . . 3,419 3,584 5,736 nority Interest . . . . . 108,418 . . . . . . .

Equity securities . . . . . . . . . . . . 1,026,311 Data processing fees 3,722 3,952 4,561
Cash held in escrow . . 535 525 Marketing & BNP PARIBAS (FRANCE)Prepaid expenses & promotion Annual Report:other assets . . . . . . . 531,914 458,562 expense . . . . . . 3,127 5,660 4,158
Marketable securities 2,956,178 . . . . . . . Occupancy expenses 1,785 2,192 2,164 Consolidated Income Account, years ended Dec.Accounts receivables, 31(in thousands of Euro Euro):Regulatory costs . . 470 468 475net . . . . . . . . . . . . . 61,539 59,400

Depreciation &Land & land develop- 2023 1 2022 2021amortizationment costs . . . . . . . 11,076,502 . . . . . . . Interest Income . . . 79,542,000 41,082,000 . . . . . . .expense . . . . . . 1,094 1,231 1,269Land held for invest- Interest income . . . . . . . . . . . . . . . . . 29,518,000
Office suppliess &ment . . . . . . . . . . . 1,532,287 . . . . . . . Interest expense . . dr60,484,000 dr20,149,000 dr10,280,000

postage expense 415 425 461Accrued pension assets 12,451 . . . . . . . Commission income 15,011,000 14,622,000 15,037,000
Other noninterestTotal assets . . . . . . . . 23,746,251 22,545,803 Commission

expense . . . . . . 2,634 3,201 3,662Liabilities: expense . . . . . . dr5,190,000 dr4,457,000 dr4,675,000
Total non-interestDebt . . . . . . . . . . . . . 11,462 26,003 Net gain on financial

expense . . . . . . 34,183 41,907 47,647Accounts payable . . . . 229,721 267,427 instruments at fair
Accrued liabilities . . . 719,229 542,097 value throughIncome (loss) before
Deferred income . . . . 222,843 151,085 profit or loss . . . 10,346,000 9,352,000 7,615,000income taxes . . . 7,316 8,329 28,706
Deferred income taxes 644,448 207,075 Net gain on financialIncome tax expense 1,611 1,829 6,751

instruments at fairAccrued pension ex- Net income (loss) 5,705 6,500 21,955
value throughpense . . . . . . . . . . . . . . . . . . 562,768 Common shares(000) equity . . . . . . . . . . . . . . . . . . . . . . 164,000Total liabilities . . . . . . 1,827,703 1,756,455 Weighted average Net gain onCapital stock . . . . . . . 722,580 722,580 shares outstanding derecognizedCapital in excess of - basic . . . . . . . . 3,577 3,574 3,569 financial assets atstated value . . . . . . 18,003,861 18,003,861

Weighted average amortized cost . . 28,000 138,000 dr2,000Earnings (deficit) re-
shares outstanding Net gain or loss ontained in the busi-
- diluted . . . . . . 3,580 3,575 3,569 available-for-saleness . . . . . . . . . . . . 4,290,621 3,311,971

Year end shares financial assets 66,000 dr41,000 . . . . . . .Accumulated other
outstanding . . . . 3,569 3,559 3,555 Net income fromcomprehensive in-

Net income (loss) per insurancecome (loss) . . . . . . . dr1,098,514 dr1,249,064
common share - activities . . . . . . 2,320,000 1,901,000 4,332,000Total shareholders’ eq-
basic . . . . . . . . . $1.59 $1.82 $6.15 Income from otheruity . . . . . . . . . . . . 21,918,548 20,789,348

activities . . . . . . 18,560,000 15,734,000 15,482,000Total Equity . . . . . . . . 21,918,548 . . . . . . . Net income (loss) per
Expense on othercommon share -

activities . . . . . . dr14,325,000 dr12,752,000 dr13,429,000diluted . . . . . . . $1.59 $1.82 $6.15
Revenues fromBLUE RIDGE REAL ESTATE CO. Dividends per

continuingEarnings, 3 mos. to Jan. 31 (Consol. $): common share . . . . . . . . . $1.75 $6.00
activities . . . . . . . . . . . . . . . . . . . . 43,762,000Number of full time2024 2022 Salary & employeeemployees . . . . . 144 . . . . . . . . . . . . . .Non-int. income . . . . . 980,324 678,212 benefit expense . . . . . . . . . . . . . . dr16,417,000Total number ofIncome taxes . . . . . . . cr95,000 cr191,000 Other operatingemployees . . . . . 144 . . . . . . . . . . . . . .Net income . . . . . . . dr275,618 dr551,330 expenses . . . . . . dr28,713,000 dr27,560,000 dr10,705,000

Earn. per share Depreciation,Consolidated Balance Sheet, as of Dec. 31($000):(primary) . . . . . . . . d$0.11 d$0.23 amortization &
Earn. per share impairment ofAssets: 2023 2022

(fully-diluted) . . . . . d$0.11 d$0.23 property, plant &Cash & due fromCommon shares equipment &banks . . . . . . . . . . . 102,454 . . . . . . .Avg. no. shs. (primary) 2,408,599 2,408,599 intangible assets dr2,243,000 dr2,304,000 dr2,344,000Cash & cashAvg. no. shs. Gross operatingequivalents . . . . . . . . . . . . . . 73,968(fully-diluted) . . . . . 2,408,599 2,408,599 income fromDebt securities availa- continuingConsolidated Balance Sheet Items, as of Jan. ble-for-sale . . . . . . . 159,772 174,876 activities . . . . . . 14,918,000 15,566,000 14,296,00031($): Federal Reserve Bank Cost of risk . . . . . . dr2,907,000 dr3,003,000 dr2,971,000& Federal HomeAssets: 2024 Other net losses forLoan Bank stock . . . 2,372 3,063Other assets . . . . . . . . . . . . . . . . . . . . 435,079 risk on financialLoans held for sale -Total assets . . . . . . . . . . . . . . . . . . . . 23,332,128 instruments . . . . dr775,000 . . . . . . . . . . . . . .mortgage banking . . . . . . . . . 37,764Liabilities: Operating income
Loans held for invest-Long term debt . . . . . . . . . . . . . . . . . . 11,462 from continuing

ment . . . . . . . . . . . 668,808 616,645Common stock . . . . . . . . . . . . . . . . . . 722,580 activities . . . . . . . . . . . . . . . . . . . . 11,325,000
Allowance for creditTotal liab. & stockhldrs’ equity . . . . . . 23,332,128 Share of earnings of

losses . . . . . . . . . . . 9,284 8,831 equity-method
Net loans held for in- entities . . . . . . . 593,000 655,000 494,000BNCCORP INC vestment . . . . . . . . . . . . . . . 607,814 Net gain onAnnual Report: non-current assets dr104,000 dr253,000 834,000Premises & equipment,

Consolidated Income Account, years ended Dec. Goodwill . . . . . . . . . . . . . . 249,000 91,000net . . . . . . . . . . . . . 10,955 11,764
31($000): Pre-tax income fromOperating lease right of

continuinguse asset . . . . . . . . . 938 1,5212023 2022 2021 activities . . . . . . 11,725,000 13,214,000 12,744,000Accrued interest receiv-Interest & fees on Corporate income taxable . . . . . . . . . . . . 4,206 3,312loans . . . . . . . . 35,582 27,749 29,219 from continuingOther assets . . . . . . . . 27,984 29,239Interest & dividend activities . . . . . . dr3,266,000 dr3,653,000 dr3,584,000U.S. government agen-on investments - Net income fromcy mortgage-backedtaxable . . . . . . . 7,534 5,487 3,858 continuingFNMA or FHLMC 50,890 . . . . . . .Interest & dividend activities . . . . . . 8,459,000 9,561,000 9,160,000on investments - U.S. government agen- Net income fromtax exempt . . . . 19 230 232 cy mortgage-backed discontinuedInterest & dividend guaranteed by activities . . . . . . 2,947,000 687,000 720,000on investments - GNMA/VA . . . . . . 18,095 . . . . . . . Net income . . . . . . 11,406,000 10,248,000 9,880,000dividend income . . . . . . . 147 148 U.S. government agen- Net incomeDividends . . . . . . . 143 . . . . . . . . . . . . . . cy mortgage-backed attributable toTotal interest income 43,278 33,613 33,457 guaranteed by minority interests 431,000 400,000 392,000Interest expense on GNMA/VA . . . . . . 7,764 . . . . . . . Net incomedeposits . . . . . . . . . . . . . 2,163 1,895 Total assets . . . . . . . . 968,205 943,321 attributable toInterest expense on Liabilities: equity holders . . 10,975,000 9,848,000 9,488,000short-term Weighted averageNon-interest bearingborrowings . . . . . . . . . . . 1.00 4.00 shares outstandingdeposits . . . . . . . . . 184,442 207,232Interest expense - basic . . . . . . . . 1,200,367 1,232,992 1,247,015Interest bearing - sav-Federak Home Weighted averageings, interest check-Loan Bank shares outstandinging & money marketadvances . . . . . . . . . . . . . 3.00 1.00 - diluted . . . . . . 1,200,367 1,232,992 1,247,015deposits . . . . . . . . . 582,855 554,577Interest expense on Year end sharesInterest bearing - timelong term outstanding . . . . 1,146,501 1,233,450 1,233,610deposits . . . . . . . . . . . . . . . . 57,775borrowings . . . . 5.00 . . . . . . . . . . . . . . Earnings (loss) perTime deposits . . . . . . . 69,906 . . . . . . .Interest expense on share - continuingother borrowings 1,014 . . . . . . . . . . . . . . Total deposits Guaran- operations - basic 6.12 6.96 6.68Interest expense on teed preferred benefi- Earnings (loss) persubordinated cial interest in share -debentures . . . . . . . . . . . 488 237 Companys subordi- discontinuedTotal interest nated . . . . . . . . . . . 837,203 . . . . . . . operations - basic 2.46 .56 .58expense . . . . . . 10,968 2,655 2,137 Total deposits . . . . . . . . . . . . . . 819,584 Net earnings (loss)Net interest income 32,310 30,958 31,320 debentures . . . . . . . . . 15,464 . . . . . . . per share - basic 8.58 7.52 7.26Provision (reduction) Guaranteed preferred Earnings (loss) perfor credit losses 815 dr150 dr350 beneficial interests in share - continuingNet interest income company’s subordi- operations -after provision nated debentures . . . . . . . . . . 15,000 diluted . . . . . . . 6.12 6.96 6.68(reduction) for Earnings (loss) perAccrued interest paya-credit losses . . . 31,495 31,108 31,670 share -ble . . . . . . . . . . . . . 937 312Bank charges & discontinuedAccrued expenses . . . . 4,105 5,482service fees . . . . . . . . . . . 3,719 2,328 operations -Operating lease liabili-Wealth management diluted . . . . . . . 2.46 .56 .58ties . . . . . . . . . . . . . 1,048 1,660revenues . . . . . . . . . . . . . 1,981 2,205 Net earnings (loss)Other liabilities . . . . . 1,030 937Mortgage banking per share - diluted 8.58 7.52 7.26revenues, net . . . 3,771 11,459 37,767 Total liabilities . . . . . . 859,787 842,975 Dividends per share 4.60 3.90 3.67Gains (losses) on Common stock . . . . . . 36 36 Total number of fullsales of loans, net 16 262 660 Capital surplus - com- time employees 182,656 2 . . . . . . 2 189,765Service charges . . . 3,615 . . . . . . . . . . . . . . mon stock . . . . . . . 26,572 26,399 Total number ofTrust & financial employees . . . . . 182,656 . . . . . . . . . . . . . .Retained earnings . . . . 93,186 . . . . . . .services . . . . . . 1,948 . . . . . . . . . . . . . . Retained earnings (ac- 1 Restated to reflect accounting principle change 2 AsGains (losses) on sale cumulated deficit) . . . . . . . . . 87,575 isof securities, net 12 . . . . . . . . . . . . . .
Treasury stock . . . . . . 1,528 1,622Other non-interest Consolidated Balance Sheet, as of Dec. 31(inAccumulated otherincome . . . . . . . 642 1,707 1,723 thousands of Euro Euro):comprehensive in-Total non-interest

come (loss), net . . . dr9,848 dr12,042 Assets: 2023 2022income . . . . . . . . . . . . . . 19,128 44,683
Cash & balances at cen-Salaries & employee Total stockholders’ eq-

tral banks . . . . . . . . 288,259,000 318,560,000benefits expense 17,517 21,194 25,161 uity . . . . . . . . . . . . 108,418 100,346
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Financial assets at fair Liabilities related to in- Number of
value through profit surance contracts . . 218,043,000 . . . . . . . stockholders . . . . . . . . . . 2 4 2,016 2 3 2,016
or loss - securities . . . . . . . . . 166,077,000 Total number ofNegotiable Certificates

employees . . . . . 70 . . . . . . . . . . . . . .Financial assets at fair of deposits . . . . . . . 191,482,000 . . . . . . .
value through profit Issued Debt Securities 83,763,000 . . . . . . . 1 Rounding difference, breakdown taken from the
or loss - loans & re- Financial liabilities re- notes 2 Approximately 3 As of March 26, 2022 4 As of
purchase agreements . . . . . . . 191,125,000 lated to insurance ac- March 26, 2023

Financial assets at fair tivities . . . . . . . . . . 18,239,000 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):value through profit Total liabilities . . . . . . 2,462,632,000 2,539,821,000
or loss - derivative fi- Share capital, addition- Assets: 2023 2022
nancial instruments . . . . . . . 327,932,000 al paid-in capital & Cash & due from

Derivatives used for retained earnings . . 126,784,000 115,149,000 banks . . . . . . . . . . . 13,567,115 8,160,028
hedging purposes . . 21,692,000 25,401,000 Net income for the peri- Interest-bearing depos-

Financial assets at fair od attributable to its in other banks . . 11,362,356 8,680,889
value through equity shareholders . . . . . . . . . . . . . 10,196,000 Cash & cash
- debt securities . . . . . . . . . . 35,878,000 Total capital, retained equivalents . . . . . . . 24,929,471 16,840,917

Financial assets at fair earnings & net in- Securities available for
value through equity come for the period sale . . . . . . . . . . . . 11,818,756 . . . . . . .
- equity securities . . . . . . . . . 2,188,000 attributable to share- Securities available for

Financial assets at am- holders . . . . . . . . . . . . . . . . . 125,345,000 sale . . . . . . . . . . . . 68,888,179 85,100,578
ortized cost - loans & Changes in assets & lia- Securities held to ma-
advances to credit in- bilities recognized turity . . . . . . . . . . . 3,000,512 . . . . . . .
stitutions . . . . . . . . 24,335,000 32,616,000 directly in equity . . dr3,042,000 dr3,553,000 Corporate Bonds . . . . 27,013,552 . . . . . . .

Financial assets at am- Shareholders’ equity . . 123,742,000 121,792,000 U.S. Government spon-
ortized cost - loans & Minority interests . . . . 5,125,000 4,763,000 sored agencies . . . . 13,000,000 . . . . . . .
advances to custom- Securities held to ma-Total equity . . . . . . . . 128,867,000 126,555,000
ers . . . . . . . . . . . . . . . . . . . . 857,020,000 turity . . . . . . . . . . . 72,656,179 1 77,427,309Total liabilities & equi-

Financial assets at am- Loans, net . . . . . . . . . 714,688,635 719,025,762ty . . . . . . . . . . . . . . 2,591,499,000 2,666,376,000
ortized cost - debt se- Buildings and improve-
curities . . . . . . . . . . . . . . . . . 114,014,000 ments . . . . . . . . . . . 6,962,864 . . . . . . .

Remeasurement adjust- BOGOTA FINANCIAL CORP Premises & equipment,
ment on interest-rate Annual Report: net . . . . . . . . . . . . . 7,687,387 7,884,335
risk hedged portfo- Federal Home LoanConsolidated Income Account, years ended Dec.lios . . . . . . . . . . . . . . . . . . . dr7,477,000 Bank (‘FHLB‘)31($):Financial investments stock . . . . . . . . . . . 8,616,100 5,490,900
& other assets related Accrued interest receiv-2023 2022 2021
to insurance activi- able . . . . . . . . . . . . 3,932,785 3,966,651Interest income on
ties . . . . . . . . . . . . . 257,098,000 247,403,000 Core deposit in-loans . . . . . . . . 32,046,033 26,264,486 22,672,097

Current & deferred tax tangibles . . . . . . . . 206,116 267,272Interest income on
assets . . . . . . . . . . . 6,556,000 5,893,000 Bank owned life insur-securities - taxable 4,070,144 3,516,832 1,912,146

Accrued income & oth- ance . . . . . . . . . . . . 30,987,851 30,206,325Interest income on
er assets . . . . . . . . . dr2,661,000 209,092,000 Other assets . . . . . . . . 6,731,500 4,888,954securities -

Equity-method invest- MBSs-residential . . . . 35,407,182 . . . . . . .tax-exempt . . . . 91,428 161,187 58,888
ments . . . . . . . . . . . 6,751,000 6,263,000 MBS . . . . . . . . . . . . . 29,642,115 . . . . . . .Interest interest on

Property, plant & U.S. government andother
equipment & invest- agency obligations 5,545,401 . . . . . . .interest-earning
ment property . . . . . 45,222,000 38,468,000 MBSs commercial . . . 16,116,840 . . . . . . .assets . . . . . . . . 1,072,240 403,969 424,539

Intangible assets . . . . . 4,142,000 3,790,000 Total assets . . . . . . . . 939,324,203 951,099,003Total interest income 37,279,845 30,346,474 25,067,670
Goodwill . . . . . . . . . . 5,549,000 5,294,000 Liabilities:Interest expense -
Assets held for sale . . . . . . . . . 86,839,000 Non-interest bearingdeposits . . . . . . 18,023,772 1 5,106,517 1 4,271,109
Derivative Financial In- deposits . . . . . . . . . 30,554,842 38,653,349Interest expense -

struments . . . . . . . . 292,079,000 . . . . . . . Interest bearing depos-Federal Home
Loans and Repurchase its . . . . . . . . . . . . . . . . . . . . 662,758,100Loan Bank

Agreements . . . . . . 227,175,000 . . . . . . . Deposits . . . . . . . . . . . 625,347,142 . . . . . . .(‘FHLB‘) of New
Securities . . . . . . . . . . 211,634,000 . . . . . . . Interest bearing . . . . . 594,792,300 . . . . . . .York advances . . . . . . . . . 2,162,217 1,519,302
Accrued income and Total deposits . . . . . . . . . . . . . . 701,411,449FHLB of New York

other assets . . . . . . . 170,758,000 . . . . . . . FHLB advances - shortadvances . . . . . . 4,282,603 . . . . . . . . . . . . . .
Loans and advances to term . . . . . . . . . . . . 37,500,000 59,000,000Total interest

customers . . . . . . . . 859,200,000 . . . . . . . FHLB advances - longexpense . . . . . . 22,306,375 7,268,734 5,790,411
Debt Securities at Fair term . . . . . . . . . . . . 130,189,663 43,319,254Net interest income 14,973,470 23,077,740 19,277,259Value . . . . . . . . . . . 50,274,000 . . . . . . . Advance payments byProvision for loanEquity securities . . . . . 2,275,000 . . . . . . . borrowers for taxeslosses (recovery) dr125,000 . . . . . . . . . . . . . .Debt Securities - Finan- & insurance . . . . . . 2,733,709 3,174,661Provision (credit) forcial Assets . . . . . . . 121,161,000 . . . . . . . Other liabilities . . . . . 6,380,486 4,534,516loan losses . . . . dr125,000 425,000 dr88,000Total assets . . . . . . . . 2,591,499,000 2,666,376,000 Total liabilities . . . . . . 802,151,000 811,439,880Net interest incomeLiabilities: Common stock . . . . . . 132,792 136,989after provisionDeposits from central Additional paid-in capi-(credit) for loanbanks . . . . . . . . . . . 3,374,000 3,054,000 tal . . . . . . . . . . . . . 56,149,915 59,099,476losses . . . . . . . . 15,098,470 22,652,740 19,365,259Financial liabilities at Retained earnings (ac-Fees & servicefair value through cumulated deficit) . . 92,177,068 91,756,673charges . . . . . . . 206,763 179,734 136,211profit or loss - securi- Unearned employeeGain on sale of loans 29,375 86,913 786,424ties . . . . . . . . . . . . . . . . . . . . 99,155,000 stock ownership planBargain purchaseFinancial liabilities at (‘ESOP‘) shares . . . 4,821,798 5,123,002gain . . . . . . . . . . . . . . . . . . . . . . . 1,950,970fair value through Investments - Unreal-Bank owned lifeprofit or loss - depos- ized Gain/Loss . . . . 2,549 . . . . . . .insurance . . . . . 781,526 694,900 1,436,453its & repurchase Accumulated otherOther non-interestagreements . . . . . . . . . . . . . . 234,076,000 comprehensive in-income . . . . . . . 121,371 162,126 183,454Financial liabilities at come (loss) . . . . . . . dr6,464,774 dr6,211,013Total non-interestfair value through Total stockholders’ eq-income . . . . . . . 1,139,035 1,123,673 4,493,512profit or loss - issued uity (deficit) . . . . . . 137,173,203 139,659,123Salaries & employeedebt securities . . . . . . . . . . . 70,460,000 Total Equity . . . . . . . . 137,173,203 . . . . . . .benefits expenses 9,820,128 8,434,734 7,743,694Financial liabilities at 1 Fair value- securities held to maturity: 2022Occupancy &fair value through $70,699,651equipmentprofit or loss - deriv- expenses . . . . . . 1,474,107 1,390,718 1,261,306ative financial instru- Federal Deposit BROOKFIELD REAL ASSETS INCOME FUND INCments . . . . . . . . . . . . . . . . . . 300,121,000 Insurance Annual Report:Derivatives used for Corporationhedging purposes . . 38,011,000 40,001,000 Consolidated Income Account, years ended Dec.(‘FDIC‘)Financial liabilities at 31($):insuranceamortized cost - de- premium . . . . . . 418,215 220,210 217,300posits from credit in- 2023 2021 2020Data processingstitutions . . . . . . . . . . . . . . . 124,718,000 Investment income -expenses . . . . . . 969,398 1,132,790 1,036,203Financial liabilities at interest income 66,167,020 46,819,412 45,068,222Advertisingamortized cost - de- Investment income -expenses . . . . . . 465,064 492,859 276,665posits from custom- dividends &

Director fees . . . . . 619,650 800,611 873,008ers . . . . . . . . . . . . . . . . . . . . 1,008,054,000 distributions
Professional fees . . 661,045 546,004 735,067Financial liabilities at income . . . . . . . 4,287,805 1 12,154,062 1 9,927,922
Merger costs . . . . . . . . . . . . . . . . . . . 392,197amortized cost - debt Less return of capital
Core conversionsecurities . . . . . . . . . . . . . . . 154,143,000 distributions . . . dr1,629,579 dr2,955,409 dr1,824,194

costs . . . . . . . . . . . . . . . . . . . . . . . 730,000Financial liabilities at Total investment
Other non-interestamortized cost - sub- income . . . . . . . 68,825,246 56,018,065 53,171,950

expenses . . . . . . 1,329,520 1,267,081 1,198,081ordinated debt . . . . 24,743,000 24,156,000 Investment advisory
Total non-interestRemeasurement adjust- fees . . . . . . . . . 10,595,836 13,183,989 11,299,109

expenses . . . . . . 15,757,127 14,285,007 14,463,521ment on interest-rate Administration fees 1,589,376 1,977,599 1,694,867
Income (loss) beforerisk hedged portfo- Reports to

income taxes . . . 480,378 9,491,406 9,395,250lios . . . . . . . . . . . . . . . . . . . dr20,201,000 shareholders
Income tax expenseCurrent & deferred tax expense . . . . . . 208,716 322,534 447,073

(benefit) . . . . . . cr162,157 2,614,545 1,875,175liabilities . . . . . . . . 3,821,000 3,054,000 Directors’ fees . . . . . . . . . . 305,590 256,660
Net income (loss) 642,535 6,876,861 7,520,075Accrued expenses & Custodian fees . . . 169,833 235,888 207,310
Common sharesother liabilities . . . . dr14,175,000 185,456,000 Fund accounting
Weighted averageTechnical reserves & fees . . . . . . . . . 211,523 179,851 149,266

shares outstandingother insurance lia- Legal fees . . . . . . . 155,910 163,882 465,904
- basic . . . . . . . . 12,891,847 13,570,407 13,725,884bilities . . . . . . . . . . . . . . . . . 226,532,000 Miscellaneous

Weighted averageProvisions for contin- expense . . . . . . 254,284 130,481 106,100
shares outstandinggencies & charges 10,518,000 10,040,000 Insurance expense . . . . . . . 93,190 61,622
- diluted . . . . . . 12,891,847 13,576,934 13,897,645Liabilities associated Audit & tax services

Year end shareswith assets held for expense . . . . . . 99,278 86,021 89,779
outstanding . . . . 13,279,230 13,699,016 14,605,809sale . . . . . . . . . . . . . . . . . . . 77,002,000 Registration fees . . 76,857 74,478 17,162

Net earnings (loss)Trading Securities . . . 104,910,000 . . . . . . . Transfer agent fees 55,720 52,821 72,605
per share - basic $0.05 $0.51 $0.55Deposits and repur- Miscellaneous . . . . 146,011 . . . . . . . . . . . . . .

Net earnings (loss)chase agreements . . 273,614,000 . . . . . . . Insurance . . . . . . . 95,016 . . . . . . . . . . . . . .
per share-diluted $0.05 $0.51 $0.54Derivative Financial In- Investment related

Number of full timestruments . . . . . . . . 278,892,000 . . . . . . . fees . . . . . . . . . 197,118 . . . . . . . . . . . . . .
employees . . . . . 68 61 73Deposits from credit in- Total operating

Number of part timestitutions . . . . . . . . 95,175,000 . . . . . . . expenses . . . . . . 13,855,478 16,806,324 14,867,457
employees . . . . . 2.00 2.00 2.00Accrued expenses and Less interest expense

Commonother liabilities . . . . 143,673,000 . . . . . . . on credit facility &
Shareholders -Deposits from custom- reverse repurchase
Number . . . . . . 1,975 . . . . . . . . . . . . . .ers . . . . . . . . . . . . . 988,549,000 . . . . . . . agreements . . . . 13,194,972 3,037,567 3,953,027
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Total expenses . . . 27,050,450 19,843,891 18,820,484 Net assets value per Net income per share
share . . . . . . . . . . . 15 20 - diluted . . . . . . 23.88 23.77 22.43Net investment

income . . . . . . 41,774,796 36,174,174 34,351,466 Total Equity . . . . . . . . 827,998,890 . . . . . . . Dividends per
common share . . $9.00 $7.60 $7.00Net realized gain on 1 Cost - investments in securities, at value: 2021

investment Number of full time$1,351,340,282 2 Cost - foreign currency, at value: 2021
transactions . . . . 534,848 64,947,929 . . . . . . . employees . . . . . 668 . . . . . . . . . . . . . .$220,061

Net realized gain Total number of
(loss) on foreign employees . . . . . 668 1 622 1 580

BUSINESS FIRST BANCSHARES INCcurrency & foreign 1 As isEarnings, 9 mos. to Sep. 30 (Consol. $000):currency
Consolidated Balance Sheet, as of Dec. 31($000):transactions . . . . dr56,642 dr219,149 . . . . . . . 2023 2022Net realized gain on Assets: 2023 2021Net interest income . . 258,662 161,609forward currency Cash & due fromProv. loan losses . . . . 4,364 7,835contracts . . . . . . dr190,831 181,629 . . . . . . . banks . . . . . . . . . . . 48,646 40,544Non-int. income . . . . . dr258,662 dr161,609Net realized gain Interest-bearing depos-Non-int. expenses . . . . 112,624 103,228(loss) on futures its with other finan-Income taxes . . . . . . . 15,027 9,363contracts . . . . . . . . . . . . . dr174,241 . . . . . . . cial institutions . . . . 5,061 1 12,260Net income . . . . . . . 55,219 36,288Net realized gain . . 287,375 64,736,168 . . . . . . . Federal funds sold . . . 343 175Earn. per shareNet change in Cash & cash(primary) . . . . . . . . $2.04 $1.65unrealized equivalents . . . . . . . . . . . . . . 52,979Earn. per shareappreciation on U.S. Treasury . . . . . . . 7,356 . . . . . . .(fully-diluted) . . . . . $2.02 $1.64investments . . . . 39,688,256 4,430,692 . . . . . . . U.S. government spon-Common shares(000)Net change in sored enterprise obli-Avg. no. shs. (primary) 25,065 21,990unrealized gations . . . . . . . . . . 395,645 . . . . . . .Avg. no. shs.appreciation State and municipal ob-(fully-diluted) . . . . . 25,282 22,164(depreciation) on ligations . . . . . . . . . 96,661 . . . . . . .foreign currency & Corporate obligations 4,980 . . . . . . .foreign currency CANANDAIGUA NATIONAL CORP. Securities debt, availa-translations . . . . dr64,667 dr18,364 . . . . . . . Annual Report: ble for sale, at fairNet change in value . . . . . . . . . . . 504,642 812,748Consolidated Income Account, years ended Dec.unrealized Held to Maturity . . . . 477,728 . . . . . . .31($000):appreciation on Corporate obligations 145 . . . . . . .forward currency 2023 2021 2020 State and municipal ob-contracts . . . . . . 124,558 243,340 . . . . . . . Interest income on ligations . . . . . . . . . 1,124 . . . . . . .Net change in loans, including Securities debt, held tounrealized fees . . . . . . . . . 195,100 130,388 118,384 maturity . . . . . . . . . 478,997 2 2,026appreciation Interest income on Securities equity, at fair(depreciation) on securities . . . . . 23,955 8,478 6,698 value . . . . . . . . . . . 7,780 8,677futures contracts . . . . . . . dr152,805 . . . . . . . Interest income Loans held for sale, atNet change in federal funds sold 22 1.00 3.00 lower cost or fairunrealized Interest-bearing value . . . . . . . . . . . 4,182 10,719appreciation . . . 39,748,147 4,502,863 . . . . . . . deposits with other Loans gross . . . . . . . . . . . . . . . 3,186,713Net realized & financial Less - allowance forunrealized gain 40,035,522 69,239,031 . . . . . . . institutions . . . . 674 57 146 loan losses . . . . . . . 35,681 34,306Net increase in net Total interest income 219,751 138,924 125,231 Loans, net . . . . . . . . . 3,665,963 3,152,407assets resulting Interest expense on Construction in Pro-from operations 81,810,318 105,413,205 . . . . . . . deposits . . . . . . 52,833 4,638 8,848 gress - Gross . . . . . 8,586 . . . . . . .Year end shares Interest expense on Accumulated Deprecia-outstanding . . . . 55,459,073 50,098,295 2 43,890,313 borrowings . . . . 29,961 5,139 6,018 tion . . . . . . . . . . . . 52,185 . . . . . . .Net investment Interest expense on Premises & equipmentincome per share $0.75 $0.78 $0.80 junior - net . . . . . . . . . . . . 26,412 18,702Income from subordinated Accrued interest receiv-operations per debentures . . . . . . . . . . . 1,751 2,321 able . . . . . . . . . . . . 17,770 11,011share . . . . . . . . 1.50 2.49 . . . . . . . Junior Subordinated Federal Home LoanDistributions per Debentures . . . . 3,487 . . . . . . . . . . . . . . Bank stock & Feder-share . . . . . . . . $2.15 $.92 $.68 Total interest al Reserve BankCommon shares expense . . . . . . 86,281 11,528 17,187 stock . . . . . . . . . . . 31,904 12,719Shares used to Net interest income 133,470 127,396 108,044 Goodwill . . . . . . . . . . 8,818 8,818calculate Basic Provision for loan Other assets . . . . . . . . 83,269 69,565EPS - Total . . . . 55,459,073 . . . . . . . . . . . . . . losses . . . . . . . . 7,691 7,416 13,592 Total assets . . . . . . . . 4,883,787 4,160,371Shares used to Net interest income Liabilities:calculate Diluted after provision for Non-interest-bearingEPS - Total . . . . 55,459,073 . . . . . . . . . . . . . . loan losses . . . . 125,779 119,980 94,452 demand deposits . . . 827,385 998,105EPS - Diluted - Service charges on Interest-bearing de-including deposit accounts 20,051 18,013 15,733 mand deposits . . . . 389,514 483,006Extraordinary Trust & investment Savings & money mar-Items Applicable services income 25,629 24,860 21,959 ket deposits . . . . . . 1,387,841 1,430,922to Common - Brokerage & Time deposits . . . . . . . . . . . . . . 603,957Total . . . . . . . . $0.75 . . . . . . . . . . . . . . investment Time Deposits . . . . . . 982,238 . . . . . . .

1 Net of foreign withholding tax - investment income - subadvisory Total deposits . . . . . . . 3,586,978 3,515,990
dividends and distributions: 2021 $471,003; 2020 services . . . . . . . . . . . . . 504 1,159 Borrowings . . . . . . . . 810,800 200,000
$535,328 2 Shares increased due to the effect of issuance Net gain on sale of Junior subordinated de-
of shares in the reorganization mortgage loans 201 8,410 8,309 bentures . . . . . . . . . 51,547 51,547

Loan servicing, net 1,378 1,357 965 Accrued interest paya-Consolidated Balance Sheet, as of Dec. 31($):
Loan-related fees . . 315 360 271 ble & other liabili-

Assets: 2023 2021 Gain (loss) on ties . . . . . . . . . . . . . 86,886 74,121
Investments in securi- securities FHLB Advances -

ties, at value . . . . . . 990,553,913 1 1,414,952,113 transactions, net dr1.00 dr45 dr25 Long-Term . . . . . . . 550,000 . . . . . . .
Cash . . . . . . . . . . . . . 88,680 5,623,384 Federal reserve bank 210,800 . . . . . . .Gain (loss) on sale of
Foreign currency, at Total liabilities . . . . . . 4,536,211 3,841,658subsidiary,net . . . . . . . . . . . . . . . . 8,073

value . . . . . . . . . . . . . . . . . . 2 220,604 Common stock . . . . . . 9,732 9,732Other non-interest
Cash on deposit with Additional paid-in capi-income . . . . . . . 3,272 2,887 3,294

brokers for futures tal . . . . . . . . . . . . . 14,194 13,316Total non-interest
contracts . . . . . . . . . . . . . . . 1,162,348 Retained earnings (ac-income . . . . . . . 50,845 56,346 59,738

Interest & dividends re- cumulated deficit) . . 374,859 314,581Salaries & employee
ceivable . . . . . . . . . 11,373,343 9,018,874 Treasury stock, at cost 19,719 12,209benefits . . . . . . . 62,564 69,945 57,034

Receivable for invest- Accumulated otherTechnology & data
ments sold . . . . . . . 1,246,010 77,686 comprehensive in-processing . . . . . 17,324 14,674 13,925

Receivable for fund come (loss), net . . . dr31,797 dr7,048Occupancy, net . . . 10,627 9,896 9,724
shares sold . . . . . . . . . . . . . . 1,137,794 Total Canandaigua Na-Professional & other

Unrealized appreciation tional Corporationservices . . . . . . 6,570 7,078 5,676
on forward currency stockholders’ equity 347,269 318,372Marketing & public
contracts . . . . . . . . 90,596 243,340 Non-controlling inter-relations . . . . . . 3,077 4,111 2,422

Deferred offering costs 187,946 135,983 ests . . . . . . . . . . . . 307 341Office supplies,
Prepaid expenses . . . . 20,078 19,179 Total stockholders’ eq-printing & postage 2,648 1,948 1,723
Unrealized appreciation uity . . . . . . . . . . . . 347,576 318,713FDIC insurance . . . 3,657 2,292 1,686

on forward currency Intangible 1 Including restricted deposits - Interest-bearing depos-
contracts . . . . . . . . 3,378 . . . . . . . amortization . . . . . . . . . . . . . . . . . 169 its with other financial institutions: 2021 $8,640,000 2 Fair

Total assets . . . . . . . . 1,003,563,944 1,432,591,305 Other real estate value - Securities held-to-maturity: 2021 $2,802,000
Liabilities: operations . . . . . 13 90 66

Payable for credit facil- Other operating
CARTER BANKSHARES INCity . . . . . . . . . . . . . 152,000,000 300,000,000 expenses . . . . . . 11,361 7,543 6,666

Annual Report:Reverse repurchase Total operating
agreements . . . . . . . 17,198,000 104,957,190 expenses . . . . . . 117,841 117,577 99,091 Consolidated Income Account, years ended Dec.Interest payable for Income before 31($000):credit facility & re- income taxes . . . 58,783 58,749 55,099
verse repurchase Income taxes . . . . . 14,046 14,000 12,829 2023 2022 2021
agreements . . . . . . . 962,971 315,156 Net income (loss) 44,737 44,749 42,270 Loans, including fees

Payable for investments Less: net income - taxable . . . . . . 159,317 135,055 115,448
purchased . . . . . . . . 2,525,998 17,498,465 (loss) attributable Loans, including fees

Payable for variation to noncontrolling - non-taxable . . . 3,143 3,609 4,733
margin . . . . . . . . . . . . . . . . . 10,313 interests . . . . . . dr6.00 dr5.00 dr5.00 Investment securities

Net incomeInvestment advisory - taxable . . . . . . 30,804 20,330 12,442
attributable tofees payable . . . . . . 841,554 1,172,795 Investment securities
CanandaiguaAdministration fees - non-taxable . . . 1,002 693 882
Nationalpayable . . . . . . . . . 126,232 175,919 Federal Reserve
Corporation . . . . 44,731 44,744 42,265Accrued expenses . . . . 173,973 270,764 Board (‘FRB‘)

Common shares(000)Payable for shares re- excess reserves . . . . . . . 312 169
Weighted averagepurchased . . . . . . . . 1,580,483 . . . . . . . Interest on bank

shares outstandingUnrealized depreciation deposits . . . . . . 64 29 102
- basic . . . . . . . . 1,864 1,872 1,872on forward currency Dividend income . . 1,456 154 121

Weighted averagecontracts . . . . . . . . 155,843 . . . . . . . Non-Taxable . . . . . 634 . . . . . . . . . . . . . .
shares outstandingTotal liabilities . . . . . . 175,565,054 424,400,602 Total interest income 196,420 160,182 133,897
- diluted . . . . . . 1,873 1,882 1,884Net assets . . . . . . . . . . 827,998,890 1,008,190,703 Interest expense on

Year end sharesPaid-in capital . . . . . . 1,012,693,423 1,069,459,241 deposits . . . . . . . . . . . . . 18,616 22,246
outstanding . . . . 1,854 1,873 1,870Accumulated income Interest expense on

Net income per share(losses) . . . . . . . . . dr184,694,533 dr61,268,538 federal funds
- basic . . . . . . . . 23.99 23.90 22.57Net assets . . . . . . . . . . 827,998,890 1,008,190,703 purchased . . . . . 368 188 . . . . . . .

B
AN

K



April 24, 2024 MERGENT BANK & FINANCE Page 297

Interest expense on Number of part time Interest expense -
other borrowings 21,114 1,450 468 employees . . . . . . . . . . . . 5.00 . . . . . . . deposits . . . . . . 16,259 5,094 6,847

Total interest Total number of Interest expense -
expense . . . . . . 74,110 20,254 22,714 employees . . . . . 679 1 . . . . . . 1 731 short-term

Net interest income 122,310 139,928 111,183 Number of common borrowings . . . . . . . . . . . 50 38
stockholders . . . 2,160 1 2,309 1 2 2,379Provision for credit Short-term

losses . . . . . . . . 5,500 2,419 3,350 Other Non-Interest borrowings . . . . 257 . . . . . . . . . . . . . .
Income . . . . . . . 1,351 . . . . . . . . . . . . . .Provision (recovery) Total interest

for unfunded Insurance expense . . . . . . 16,516 5,144 6,885
commitments . . 901 509 dr1,269 Commissions . . 1,945 . . . . . . . . . . . . . . Net interest income 65,637 52,749 46,725

Net interest income Provision (recovery)1 As is 2 As of March 8, 2022
after provision for credit losses 2,942 81 3,174Consolidated Balance Sheet, as of Dec. 31($000):(recovery) for Net interest income
credit losses . . . . . . . . . . 137,000 109,102 after provision forAssets: 2023 2022Noninterest income - credit losses . . . 62,695 52,668 43,551Cash & due fromgain on sales of Service charges onbanks . . . . . . . . . . . 54,529 1 46,869securities, net . . 139 46 6,869 deposit accounts 999 1,634 1,247U. S. GovernmentNoninterest income - Mortgage bankingAgency Securities . . 43,827 . . . . . . .service charges, operations . . . . . . . . . . . . 5,531 7,621States and Politicalcommission & Net gain (loss) onSubdivisions . . . . . . 222,108 . . . . . . .fees . . . . . . . . . 7,828 7,168 6,662 sales of securitiesCorporate Notes . . . . . 59,360 . . . . . . .Noninterest income - available for sale dr4,818 1.00 2,520Small Business Admin-debit card Brokerageistration . . . . . . . . . 21,856 . . . . . . .interchange fees 7,155 7,427 7,226 commissions . . . 2,128 1,327 1,002Securities availa-Noninterest income - Insuranceble-for-sale, at fairinsurance commissions &value . . . . . . . . . . . 779,003 836,273commisions . . . . . . . . . . . 1,961 1,901 fees . . . . . . . . . 7,720 5,368 4,616Portfolio loans . . . . . . 3,505,910 3,148,913Noninterest income - Net interchangeAllowance for creditbank owned life income . . . . . . . 1,514 3,948 2,246losses . . . . . . . . . . . 97,052 93,852insurance income 1,381 1,357 1,380 Increase in surrenderPortfolio loans, net . . . . . . . . . . 3,055,061Noninterest income - value of bankLeasehold Improve-gains on sales & owned lifements . . . . . . . . . . . 1,579 . . . . . . .write-downs of insurance (BOLI) 704 578 461Bank premises &bank premises, net dr1,521 73 . . . . . . . Other noninterestequipment, net . . . . 73,707 72,114Noninterest income - income . . . . . . . . . . . . . . 1,513 1,303Other real estateother real estate Total noninterestowned, net . . . . . . . 2,463 8,393owned income . . . . . . . . . 50 90 income . . . . . . . . . . . . . . 19,900 21,016Federal Home LoanNoninterest income - Salaries & employeeBank stock, at cost 21,626 9,740commercial loan benefits . . . . . . . 22,359 22,120 19,969Bank owned life insur-swap fee income . . . . . . . 774 2,416 Occupancy . . . . . . 4,013 . . . . . . . . . . . . . .ance . . . . . . . . . . . . 58,115 56,734Noninterest income - Occupancy &Other assets . . . . . . . . 114,238 119,335other non-interest equipment . . . . . . . . . . . . 3,123 2,997Residential Mort-income . . . . . . . . . . . . . . 2,862 2,337 Audits &gage-Backed Securi-Total noninterest examinations . . . . . . . . . . 433 479ties . . . . . . . . . . . . . 99,150 . . . . . . .income . . . . . . . 18,278 21,718 28,881 InterchangeCommercial Mort-Noninterest expense - expenses . . . . . . 409 . . . . . . . . . . . . . .gage-Backed Securi-salaries & State & localties . . . . . . . . . . . . . 31,163 . . . . . . .employee benefits . . . . . . . 52,399 54,157 business &Asset Backed Securi-Noninterest expense - occupation taxes 1,346 1,032 952ties . . . . . . . . . . . . . 140,006 . . . . . . .occupancy Federal DepositCollateralized Mort-expense . . . . . . 14,028 13,527 13,556 Insurancegage Obligations . . 161,533 . . . . . . .Noninterest expense - CorporationTotal assets . . . . . . . . 4,512,539 4,204,519Federal Deposit (FDIC) insurance 1,017 . . . . . . . . . . . . . .Liabilities:Insurance FDIC insurance &Non-interest bearingCorporation WA statedemand deposits . . . 685,218 703,334expense . . . . . . 4,904 2,015 2,157 assessments . . . . . . . . . . . 627 472Interest-bearing de-Noninterest expense - Legal & professionalmand deposits . . . . 481,506 496,948other taxes . . . . . . . . . . . 3,319 3,129 fees . . . . . . . . . 1,361 991 500Money market deposits . . . . . . . 484,238Noninterest expense -

Check losses &Savings deposits . . . . . 454,876 684,287advertising
charge-offs . . . . 582 540 413Certificates of deposit . . . . . . . 1,261,526expenses . . . . . . 1,693 1,434 952

Low income housingRegular passbook sav-Noninterest expense -
fund gains (losses) . . . . . . . dr588 dr688ings . . . . . . . . . . . . 1,586,651 . . . . . . .telephone

Data processing . . . 3,412 4,637 4,636Depositsexpenses . . . . . . 1,842 1,781 2,208
Product delivery . . 1,255 1,126 1,030held-for-assumptionNoninterest expense -

in connection with Other noninterestprofessional &
sale of bank branch- expense . . . . . . 633 3,369 2,891legal fees . . . . . 2,875 5,818 5,255
es . . . . . . . . . . . . . . 3,721,915 . . . . . . . Data processing . . . 6,372 . . . . . . . . . . . . . .Noninterest expense -

Money Market . . . . . . 513,664 . . . . . . . Total noninterestdata processing
Total deposits . . . . . . . . . . . . . . 3,630,333 expense . . . . . . 42,759 38,586 35,027licensing fee . . . . . . . . . . 4,051 3,758
Federal Home Loan Income beforeNoninterest expense -

Bank borrowings . . 393,400 180,550 income taxes . . . 34,246 33,982 29,540losses on sales &
Federal funds pur- Income Taxes -write-downs of

chased . . . . . . . . . . . . . . . . . 17,870 Domestic -other real estate
Other liabilities . . . . . 42,788 47,139 Current . . . . . . . 6,030 . . . . . . . . . . . . . .owned, net . . . . 1,100 432 3,622
FHLB Advances - Cur-Noninterest expense - Income Taxes -

rent Portion . . . . . . 323,400 . . . . . . .losses on sales & Domestic -
Reserve for Unfundedwrite-downs of Deferred . . . . . . 190 . . . . . . . . . . . . . .

Loan Commitments 3,193 . . . . . . .bank premises, net . . . . . . . . . . . . . . 231 Income taxes . . . . . 6,214 4,949 4,019
Debt - FHLB AdvancesNoninterest expense - Net income

- Long-Term . . . . . 25,000 . . . . . . .debit card expense . . . . . . . 2,750 2,777 attributable to
Debt - FHLB AdvancesNoninterest expense - noncontrolling

- Long-Term . . . . . 45,000 . . . . . . .tax credit interest . . . . . . . dr50 . . . . . . . . . . . . . .
Total liabilities . . . . . . 4,161,296 3,875,892amortization . . . . . . . . . . 621 1,708 Net Income After
Common stock . . . . . . 22,957 23,957Noninterest expense - Extraordinary
Additionalother real estate Items applicable to

paid-in-capital . . . . 90,642 104,693owned expense . . . . . . . 343 407 Common . . . . . . 27,982 . . . . . . . . . . . . . .
Retained Earnings . . . 309,083 . . . . . . .Other non-interest Net income . . . . 28,032 29,033 25,521
Retained earnings (ac-expense . . . . . . 9,756 8,511 8,368 Common shares(000)cumulated deficit) . . . . . . . . . 285,593Non-interest expense Weighted averageAccumulated other- tax credit shares outstandingcomprehensive in-write-down . . . . 6,210 . . . . . . . . . . . . . . - basic . . . . . . . . 3,884 3,914 3,972come (loss) . . . . . . . dr71,439 dr85,616Salaries and Weighted averageTotal shareholders’ eq-Employee shares outstandinguity . . . . . . . . . . . . 351,243 328,627Benefits . . . . . . 55,856 . . . . . . . . . . . . . . - diluted . . . . . . 3,885 3,928 3,975Total Equity . . . . . . . . 351,243 . . . . . . .Data Processing . . 3,920 . . . . . . . . . . . . . . Year end shares

Other Taxes . . . . . 3,282 . . . . . . . . . . . . . . 1 Includes interest bearing deposits - cash & due from outstanding . . . . 3,884 3,881 3,972
Total noninterest banks: 2022 $4,505,000 Net income (loss) per

expense . . . . . . 105,466 97,001 102,285 share - basic . . . $7.20 $7.42 $6.43
Income (loss) before Net income (loss) perCASHMERE VALLEY BANK WASHINGTON (NEW)income taxes . . . 28,721 61,717 35,698 share - diluted . . $7.20 $7.39 $6.42Annual Report:Income tax provision Dividends Per Share

(benefit) . . . . . . 5,337 11,599 4,108 Consolidated Income Account, years ended Dec. - Common - GrossNet income (loss) 23,384 50,118 31,590 31($000): - by Period End
Less: income Date . . . . . . . . . $1.70 . . . . . . . . . . . . . .

2023 2021 2020allocated to Dividends per share . . . . . . . $1.55 $3.40
Interest income -participating Total noninterestloans & leases . . 47,392 39,151 38,119shares . . . . . . . . 197 295 127 incomeInterest income -Net income (loss) Noninterestfederal funds sold 4,992 . . . . . . . . . . . . . .allocated to Expense . . . . . . 14,310 . . . . . . . . . . . . . .Interest income -common Net interchangefederal funds soldshareholders . . . 23,187 49,823 31,463 income . . . . . . . 4,743 . . . . . . . . . . . . . .& deposits at otherCommon shares(000) Other . . . . . . . . . . 1,320 . . . . . . . . . . . . . .financialWeighted average

institutions . . . . . . . . . . . 106 412shares outstanding Consolidated Balance Sheet, as of Dec. 31($000):
Interest income -- basic . . . . . . . . 23,241 24,596 26,343

Assets: 2023 2021securities availableWeighted average
Cash & due fromfor sale - taxable 24,548 12,041 9,368shares outstanding

banks . . . . . . . . . . . 26,619 22,450Interest income -- diluted . . . . . . 23,241 24,596 26,343
Interest-bearing depos-securities availableYear end shares

its at other financialfor sale -outstanding . . . . 22,956 23,957 26,431
institutions . . . . . . . 86,432 81,399tax-exempt . . . . 1,886 6,595 5,711Net eranings (loss)

Federal funds sold . . . 4,085 10,155Interest income -per common share
Total cash & cashsecurities held to- basic . . . . . . . . $1.00 $2.03 $1.19

equivalents . . . . . . . 117,136 114,004maturity -Net earnings (loss)
tax-exempt . . . . 184 . . . . . . . . . . . . . . Securities available forper common share

Securities held to sale at fair value . . . 650,905 . . . . . . .- diluted . . . . . . $1.00 $2.03 $1.19
maturty . . . . . . . 3,151 . . . . . . . . . . . . . .Number of full time U.S. Government

Total interest income 82,153 57,893 53,610employees . . . . . 679 667 . . . . . . . Agencies . . . . . . . . 19,480 . . . . . . .
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Student loan backed by Automated Teller Accumulated other
U.S. government Machine (‘ATM‘) comprehensive in-
agency . . . . . . . . . . 46,193 . . . . . . . & debit card come (loss) . . . . . . . dr7,237 dr9,074

expense . . . . . . . . . . . . . 245 201Securities available for Total shareholders’ eq-
Foreclosed assetssale at fair value . . . 218,345 1,103,232 uity (deficit) . . . . . . 84,655 88,474

expense, net . . . 72 5.00 90Securities held to ma- Total equity . . . . . . . . 84,655 . . . . . . .
Advertising &turity . . . . . . . . . . . 139,775 . . . . . . . 1 Fair values - securities held-to-maturity: 2022marketingFederal Home Loan $10,724,000expense . . . . . . 100 240 43Bank (FHLB) stock,
Franchise & sharesat cost . . . . . . . . . . 3,008 2,393

tax . . . . . . . . . . 81 115 . . . . . . . CENTURY FINANCIAL CORP. (MI)Loans held for sale . . . 4.00 1,148
Regulatory fees & Annual Report:Commercial & con-

assessments . . . . 131 134 123struction - Gross . . . 442,288 . . . . . . . Consolidated Income Account, years ended Dec.Insurance . . . . . . . 106 135 63Loans & leases . . . . . . 1,042,453 940,802 31($000):Printing, supplies &Allowance for credit
postage . . . . . . . 911 143 115 2023 2021 2020losses . . . . . . . . . . . 13,085 13,774

Other non-interest Interest income -Net loans & leases . . . 1,029,368 927,028
expense . . . . . . . . . . . . . 367 307 loans, includingEquipment - Gross . . . 6,619 . . . . . . .

Occupancy and fees . . . . . . . . . 12,493 9,907 10,893Asset in Progress -
equipment . . . . . 802 . . . . . . . . . . . . . . Interest income onGross . . . . . . . . . . . 4.00 . . . . . . .

Printing, supplies and securities - taxable 5,282 786 831Premises & equipment,
postage . . . . . . . 145 . . . . . . . . . . . . . . Interest income onnet . . . . . . . . . . . . . 21,017 17,058

Total non-interest securities -Accrued interest receiv-
expense . . . . . . 8,579 8,720 7,791 non-taxable . . . . 398 326 329able . . . . . . . . . . . . 9,411 8,553

Income (loss) before Interest income onOther real estate and
income tax securities - otherforeclosed assets . . . 97 . . . . . . .
expense (benefit) 683 159 2,399 investments . . . . 3,171 215 222Bank owned life insur-

Federal - Current . . 93 . . . . . . . . . . . . . . Total interest income 21,344 11,234 12,275ance . . . . . . . . . . . . 26,809 26,485
Federal - Deferred cr12 . . . . . . . . . . . . . . Interest expense onGoodwill . . . . . . . . . . 7,576 7,576
Income tax expense deposits . . . . . . 3,011 276 364Intangibles, net . . . . . . 3,465 4,285

(benefit) . . . . . . 81 cr21 484 Interest expense onMortgage servicing Net income (loss) 602 180 1,915 other borrowings 110 110 148rights . . . . . . . . . . . 2,536 2,802
Common shares(000) Total interestOther assets . . . . . . . . 12,068 9,738
Weighted average expense . . . . . . 3,121 386 512Net deferred tax assets 19,563 . . . . . . . shares outstanding Net interest income . . . . . . . 10,848 11,763Collateralized mortgage - basic . . . . . . . . 4,383 4,857 4,869 Provision for loanobligations . . . . . . . 213,903 . . . . . . . Weighted average losses . . . . . . . . 100 . . . . . . . 925Mortgage Backed Se- shares outstanding Net interest incomecurities . . . . . . . . . . 109,578 . . . . . . . - diluted . . . . . . 4,387 4,857 4,869 after provision forInvestment Securities - Year end shares loan losses . . . . . . . . . . . 10,848 10,838Other . . . . . . . . . . . 43,406 . . . . . . . outstanding . . . . 4,761 5,290 2 5,290 Service charges onTotal assets . . . . . . . . 2,042,738 2,224,302 Net earnings per deposit accounts 1,725 1,758 1,622Liabilities: share - basic . . . $0.14 $0.04 $0.39 Trust & investmentNoninterest-bearing de- Net earnings per managementmand deposits . . . . 424,380 432,621 share - diluted . . $0.14 $0.04 . . . . . . . revenue . . . . . . . 2,489 2,400 2,088Savings & inter- Number of full time Gain (loss) on sale ofest-bearing demand employees . . . . . 48 3 4 50 3 4 56 mortgage loans 403 2,110 2,080deposits . . . . . . . . . . . . . . . . 1,301,169 Number of common Gain (loss) onTime deposits . . . . . . . . . . . . . . 202,787 stockholders . . . 236 3 5 264 3 5 303 securities . . . . . . . . . . . . 37 41Savings and Inter- Gain (loss) on sales Other income . . . . . . . . . . . 497 430est-bearing demand 956,290 . . . . . . . of investment Other income . . . . 561 . . . . . . . . . . . . . .Time . . . . . . . . . . . . . 393,097 . . . . . . . securities . . . . . dr92 . . . . . . . . . . . . . . Total non-interestTotal deposits . . . . . . . 1,773,767 1,936,577 Total number of income . . . . . . . 5,178 6,802 6,261Accrued interest paya- employees . . . . . 48 . . . . . . . . . . . . . . Salaries & employeeble . . . . . . . . . . . . . 2,216 403

1 Reclassified to conform with 2022 presentation benefits . . . . . . . 7,853 6,255 6,398Short-term borrowings 48,858 34,504 2 Shares increased due to issuance of common stock 3 As Occupancy &Other liabilities . . . . . 15,099 13,720 is 4 Full-time equivalent employees 5 Approximately equipmentTotal liabilities . . . . . . 1,839,940 1,985,204
expense . . . . . . 2,294 2,142 2,127Consolidated Balance Sheet, as of Dec. 31($000):Common stock . . . . . . . . . . . . . 4,186

Other non-interestTreasury stock . . . . . . 16,784 16,784 Assets: 2023 2022 expenses . . . . . . . . . . . . . 2,685 2,259Additional paid in capi- Non-interest-bearing Other expense . . . . 3,279 . . . . . . . . . . . . . .tal . . . . . . . . . . . . . 4,833 . . . . . . . cash . . . . . . . . . . . . 3,654 5,092 Total non-interestRetained earnings . . . . 280,087 240,440 Interest-bearing cash & expense . . . . . . 13,426 11,082 10,784Accumulated other due from banks . . . . 15,357 8,380 Income (loss) beforecomprehensive in- Total cash & cash income taxes . . . 9,875 6,568 6,315come . . . . . . . . . . . dr65,758 11,256 equivalents . . . . . . . 19,011 13,472 Income taxes . . . . . 1,873 1,229 1,166Total shareholders’ eq- Securities availa- Net income (loss) 8,002 5,339 5,149uity . . . . . . . . . . . . 202,378 239,098 ble-for-sale, at fair Common shares(000)Noncontrolling interest 420 . . . . . . . value . . . . . . . . . . . 70,540 79,602 Weighted averageTotal shareholders eq- US Govt and agency shares outstandinguity . . . . . . . . . . . . 202,798 . . . . . . . Obligations - HTM 13,003 . . . . . . . - basic . . . . . . . . 1,699 1,812 1,838
Municipal Obligations - Year end shares

Held to Maturi- outstanding . . . . 1,682 1,782 1,823CATALYST BANCORP INC ty/Undisclosed . . . . 458 . . . . . . . Net earnings (loss)Annual Report: Securities per share - basic $4.71 $2.95 $2.80
Consolidated Income Account, years ended Dec. held-to-maturity . . . 13,461 1 13,475 Dividends per share $.92 $.80 $.76

31($000): Loans - Commercial & Dividends Per Share
Industrial - Gross . . 2,605 . . . . . . . - Special - Gross -2023 2022 1 2021 Loans receivable, net of by Period EndInterest income - unearned income . . 144,920 133,607 Date . . . . . . . . . $.25 . . . . . . . . . . . . . .loans receivable, Allowances for loan Diluted Weightedincluding fees . . 7,238 6,127 6,965 losses . . . . . . . . . . . 2,124 1,807 Average Shares 1,699 . . . . . . . . . . . . . .Interest income - Loans receivable, net . . . . . . . 131,800 Diluted EPS - Netinvestment Accrued interest receiv- Inc incl Extrasecurities . . . . . 1,643 1,480 674 able . . . . . . . . . . . . 906 673 Items appl toInterest income - Foreclosed assets . . . . 60 320 Common -other . . . . . . . . . 780 407 60 Buildings and improve- (Company Level) $4.71 . . . . . . . . . . . . . .Total interest income 9,661 8,014 7,699 ments . . . . . . . . . . . 6,150 . . . . . . .

Interest expense - Consolidated Balance Sheet, as of Dec. 31($000):Premises & equipment,
deposits . . . . . . 1,541 402 523 net . . . . . . . . . . . . . 6,072 6,303 Assets: 2023 2021Interest expense - Stock in correspondent Cash & due fromadvances from banks, at cost . . . . . . . . . . . . 1,808 banks . . . . . . . . . . . 17,274 11,404Federal Home Stock in Federal Home

Short term investments 63,401 154,779Loan Bank . . . . . . . . . . . 281 272 Loan Bank, at cost 1,878 . . . . . . .
Time deposits in otherBorrowings . . . . . . 319 . . . . . . . . . . . . . . Bank-owned life insur-

financial institution 1,750 . . . . . . .Total interest ance . . . . . . . . . . . . 14,026 13,617
Total cash & cashexpense . . . . . . 1,860 683 795 Other assets . . . . . . . . 2,182 2,254

equivalents . . . . . . . 80,675 166,183Net interest income 7,801 7,331 6,904 Total assets . . . . . . . . 270,932 263,324
Time deposits in otherProvision for Liabilities:

financial institutions . . . . . . . 1,744(reversal of) loan Non-interest-bearing
Securities available forlosses . . . . . . . . 128 dr375 dr660 deposits . . . . . . . . . 28,183 33,657

sale . . . . . . . . . . . . . . . . . . . 45,581Net interest income Interest-bearing depos-
Securities held to ma-after provision for its . . . . . . . . . . . . . . . . . . . . 131,437

turity . . . . . . . . . . . 13,808 1 17,926(reversal of) loan Interest-bearing . . . . . 137,439 . . . . . . .
Other investments . . . 1,351 885losses . . . . . . . . 7,673 7,706 7,564 Deposits - Interest
Loans held for sale . . . 1,108 1,554Service charges on Bearing - Savings . . 31,518 . . . . . . .

deposit accounts 774 731 641 Home equity lines ofNegotiable Order of
credit . . . . . . . . . . . 6,752 . . . . . . .Gain (loss) on WIthdrawal - Interest

disposals & sales Loans, net . . . . . . . . . 215,328 200,904Bearing . . . . . . . . . 36,867 . . . . . . .
of fixed assets . . . . . . . . . dr77 25 Premises & equipment,Deposits - Interest

Bank-owned life net . . . . . . . . . . . . . 4,047 4,429Bearing - Certificate
insurance . . . . . 409 314 90 Bank-owned life insur-of Deposits . . . . . . . 53,928 . . . . . . .

Federal community ance . . . . . . . . . . . . 9,018 9,489Money Market - Inter-
development grant 437 171 1,826 Accrued interest receiv-est Bearing . . . . . . . 15,126 . . . . . . .

Other non-interest able . . . . . . . . . . . . 2,221 896Total deposits . . . . . . . 165,622 165,094
income . . . . . . . 61 34 44 Other assets . . . . . . . . 3,532 2,624Advances from Federal

Total non-interest Securities available forHome Loan Bank . . 19,378 9,198
income . . . . . . . 1,589 1,173 2,626 sale Securities heldOther liabilities . . . . . 1,277 558

Salaries & employee to maturity (FairTotal liabilities . . . . . . 186,277 174,850
benefits expense 4,671 4,822 4,631 value of) . . . . . . . . 141,453 . . . . . . .Common stock . . . . . . 48 53

Occupancy & U.S. Treasury securitiesAdditional paid-in capi-
equipment and obligations oftal . . . . . . . . . . . . . 45,020 51,062
expense . . . . . . 486 833 774 U.S . . . . . . . . . . . . 114,671 . . . . . . .Unallocated common

Data processing & Mortgage Backed Se-stock held by benefit
communication curities - Availableplans . . . . . . . . . . . 6,221 6,307
expense . . . . . . 361 841 777 for Sale . . . . . . . . . 2,585 . . . . . . .Retained earnings . . . . 53,045 . . . . . . .

Professional fees . . 250 538 388 Corporate Securities . . 24,197 . . . . . . .Retained earnings (ac-
Directors’ fees . . . 463 302 279 Total assets . . . . . . . . 474,291 452,215cumulated deficit) . . . . . . . . . 52,740
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Liabilities: Regulatory Additional paid-in capi-
assessment . . . . 242 272 261 tal . . . . . . . . . . . . . . . . . . . . 89,813Noninterest-bearing de-

Retained earnings . . . . 76,517 . . . . . . .posits . . . . . . . . . . . 149,180 154,609 Other insurance
expense . . . . . . . . . . . . . 177 158 Retained earnings (ac-Time deposits of $100

cumulated deficit) . . . . . . . . . 61,095or more . . . . . . . . . . . . . . . . 5,860 Impairment of
Accumulated otherproperty &Other time deposits . . . . . . . . . 9,033

comprehensive in-equipment . . . . . 60 570 . . . . . . .Other interest-bearing
come (loss) . . . . . . . dr2,290 dr2,037deposits . . . . . . . . . 415,980 226,938 Other noninterest

Treasury Stock . . . . . . 9,991 . . . . . . .expense . . . . . . 149 693 448Other interest-bearing
Treasury stock, at cost . . . . . . . 9,692deposits . . . . . . . . . 253,534 . . . . . . . Other insurance . . . 209 . . . . . . . . . . . . . .
Total stockholders’ eq-Other time deposits . . 7,039 . . . . . . . Other . . . . . . . . . . 945 . . . . . . . . . . . . . .

uity (deficit) . . . . . . 155,374 139,248Time deposits of $100 Total noninterest
Total Equity . . . . . . . . 155,374 . . . . . . .or more . . . . . . . . . 6,227 . . . . . . . expense . . . . . . 28,369 28,621 32,461

Total deposits . . . . . . . . . . . . . . 396,440 Income (loss) before
Accrued interest paya- income taxes . . . 20,985 22,592 22,818

CHESAPEAKE GRANITE WASH TRUSTble . . . . . . . . . . . . . 57 12 Income tax expense
Annual Report:FHLB advances . . . . . 5,500 5,500 (benefit) . . . . . . . . . . . . . 4,428 4,365

Other liabilities . . . . . 2,707 2,678 Net income (loss) 16,937 18,164 18,453 Consolidated Income Account, years ended Dec.
Total liabilities . . . . . . 424,244 404,630 Net income (loss) 31($000):
Common stock . . . . . . 1,682 1,782 attributable to

2023 2022 2021Paid in capital . . . . . . 13,420 16,051 common
Royalty income . . . 10,693 15,842 8,697Retained earnings . . . . 40,277 29,862 stockholders . . . . . . . . . . 18,164 18,453
Total revenues . . . 10,693 15,842 8,697Accumulated other Common shares(000)

comprehensive in- Production taxes . . 699 1,111 590Weighted average
come (loss) . . . . . . . dr5,332 dr110 Trust administrativeshares outstanding

Total shareholders’ eq- expenses . . . . . . . . . . . . . 1,272 1,370- basic . . . . . . . . 6,421 6,397 6,508
uity . . . . . . . . . . . . 50,047 47,585 Cash settlements onWeighted average

Total Equity . . . . . . . . 50,047 . . . . . . . derivatives . . . . 1,551 . . . . . . . . . . . . . .shares outstanding
Cash reserves- diluted . . . . . . 6,447 6,535 6,6501 Fair value of securities held to maturity 2021

withheld . . . . . . 395 . . . . . . . . . . . . . .Year end shares$18,112,000
Total incomeoutstanding . . . . 6,546 6,497 6,500

(expenses) . . . . . . . . . . . . 2,383 1,960Net earnings (loss)CF BANKSHARES INC Cash reservesper common share
Annual Report: withheld . . . . . . . . . . . . . 471 197- basic . . . . . . . . $2.64 $2.84 $2.84

DistributableNet earnings (loss)Consolidated Income Account, years ended Dec. incomeper common share31($000): available to- diluted . . . . . . $2.63 $2.78 $2.77
unitholders . . . 8,048 12,988 6,5402023 2022 1 2021 Dividends per share . . . . . . . $.18 $.13

Year end unitsSwap fee income . . 715 . . . . . . . . . . . . . . Number of full time
outstanding . . . . 46,750 46,750 46,750Interest & dividend employees . . . . . 103 120 129

Distributable incomeincome on loans & Number of part time
per common unit $0.17 $0.28 $0.14leases, including employees . . . . . 5.00 5.00 5.00

Distributions perfees . . . . . . . . . 97,383 63,717 51,256 Total number of
common unit . . . $.18 $.28 $.14Interest & dividend employees . . . . . 108 . . . . . . . . . . . . . .

Number of Commonincome on Number of common
Shareholders . . . 16 . . . . . . . . . . . . . .securities . . . . . 592 881 756 stockholders -

Number ofInterest & dividend voting . . . . . . . . . . . . . . . 2 3 347 2 3 352
unitholders . . . . . . . . . . . 1 2 14 1 3 14income on Federal Number of common

Income from contHome Loan Bank stockholders -
operations before(‘FHLB‘) & non-voting . . . . . . . . . . . 2 2.00 2 3 2.00
income tax . . . . 8,048 . . . . . . . . . . . . . .Federal Reserve Dividends per

Common shares(000)Board (‘FRB‘) common share . . $.24 . . . . . . . . . . . . . .
Weighted averagestock dividends 658 348 234 Current federal . . . 3,592 . . . . . . . . . . . . . .

shares outstanding 46,750 . . . . . . . . . . . . . .Interest & dividend Deferred federal . . 456 . . . . . . . . . . . . . . Weighted averageincome on federal Income tax expense 4,048 . . . . . . . . . . . . . . shares outstandingfunds sold & other . . . . . . . 2,818 102 Number of Common - diluted . . . . . . 46,750 . . . . . . . . . . . . . .Federal funds sold Shareholders . . . 327 . . . . . . . . . . . . . . Earnings per shareand other . . . . . . 9,646 . . . . . . . . . . . . . .
1 Reclassified to conform with 2022 presentation 2 As from continuingTotal interest &

is 3 Approximately operations . . . . . $.17 . . . . . . . . . . . . . .dividend income 108,279 67,764 52,348
Earnings per shareInterest expense on Consolidated Balance Sheet, as of Dec. 31($000):

from continuingdeposits . . . . . . 56,363 15,952 8,014
Assets: 2023 2022 operations . . . . . $.17 . . . . . . . . . . . . . .Interest expense on

Cash & amounts due Earnings per share -FHLB advances &
from depository in- net income -other debt . . . . . 1,169 2,040 1,398
stitutions . . . . . . . . 261,595 . . . . . . . diluted . . . . . . . $0.17 . . . . . . . . . . . . . .Interest expense on

Cash & cashsubordinated 1 As is 2 As of March 22, 2023 3 As of March 17,
equivalents . . . . . . . . . . . . . . 151,787debentures . . . . . . . . . . . 982 897 2022

Interest-bearing depos-FHLB advances and Consolidated Balance Sheet, as of Dec. 31($000):its in other financialother debt . . . . . 3,107 . . . . . . . . . . . . . .
institutions . . . . . . . 100 100Total interest Assets: 2023 2022Securities available forexpense . . . . . . 60,639 18,974 10,309 Cash & cashsale . . . . . . . . . . . . 8,092 . . . . . . .Net interest income 47,640 48,790 42,039 equivalents . . . . . . . 2,688 2,564Consumer-Other . . . . 2,393 . . . . . . .Provision for credit Investment in royalty

Corporate debt . . . . . . 7,100 . . . . . . .losses-unfunded interests . . . . . . . . . 487,793 487,793
Securities available forcommitments . . 459 . . . . . . . . . . . . . . Less: accumulated

sale . . . . . . . . . . . . . . . . . . . 10,442Provision for loan & amortization . . . . . . dr480,277 dr479,535
Equity securities . . . . . 5,000 5,000lease losses . . . . 1,858 787 dr1,600 Net investment in roy-
Loans held for sale, atNet interest income alty interests . . . . . . 7,516 8,258

fair value . . . . . . . . 1,849 580after provision for Total assets . . . . . . . . 10,204 10,822
Reported Net Loans . . 1,694,133 . . . . . . .loan & lease Trust corpus . . . . . . . . 10,204 . . . . . . .
Loans & leases, net . . . . . . . . . 1,572,255losses . . . . . . . . 45,323 48,003 43,639 Trust corpus . . . . . . . . 10,204 10,822
Federal Home LoanService charges on Total Equity . . . . . . . . 10,204 . . . . . . .

Bank (‘FHLB‘) &deposit accounts 1,566 1,135 845
Federal ReserveNet gains on sales of
Board (‘FRB‘)residential CHURCHILL CAPITAL CORP VII
stock . . . . . . . . . . . 8,482 7,942mortgage loans 119 656 5,916 Annual Report:

Furniture, Fixtures andNet gains on sales of Consolidated Income Account, years ended Dec.Equipment . . . . . . . 2,905 . . . . . . .SBA loans . . . . . 66 353 1,443 31($):Premises & equipment,Gain (loss) on
net . . . . . . . . . . . . . 3,812 3,778redemption of life 2023 2022 1 2021

Other assets held forinsurance policies . . . . . . . dr173 383 Formation &
sale . . . . . . . . . . . . . . . . . . . 1,930Earnings on bank operating costs 6,600,755 2,317,174 2,375,036

Operating leaseowned life Income (loss) from
right-of-use assets . . 5,221 1,357insurance . . . . . . . . . . . . 598 532 operations . . . . . dr6,600,755 dr2,317,174 dr2,375,036

Bank owned life insur-Gain on sale of Change in fair value
ance . . . . . . . . . . . . . . . . . . . 25,641deposits . . . . . . . . . . . . . . . . . . . . 1,893 of warrant

Accrued interest receiv-Swap fee income . . 940 190 194 liabilities . . . . . . dr4,816,000 57,516,000 dr878,000
able . . . . . . . . . . . . 44,065 . . . . . . .Other noninterest Transaction costs

Accrued interest receiv-income . . . . . . . 625 451 434 related to private
able & other assets 26,266 39,362Total noninterest placement &

Total assets . . . . . . . . 2,058,615 1,820,174income . . . . . . . 4,031 3,210 11,640 public warrants . . . . . . . . . . . . . . 1,396,743
Liabilities:Salaries & employee Interest earned on

Noninterest bearing de-benefits expenses 14,513 15,125 16,948 marketable
posits . . . . . . . . . . . 235,916 263,241Occupancy & securities held in

Interest bearing . . . . . 1,508,141 . . . . . . .equipment trust account . . . 40,206,646 20,048,815 324,382
Interest bearing depos-expenses . . . . . . 1,694 1,253 1,120 Unrealized gain on

its . . . . . . . . . . . . . . . . . . . . 1,264,681Data processing marketable
Total deposits . . . . . . . 1,744,057 1,527,922expenses . . . . . . 2,172 2,807 2,086 securities held in
FHLB advances & oth-Franchise & other trust account . . . . . . . . . . dr28,229 21,510

er debt . . . . . . . . . . 109,995 109,461taxes . . . . . . . . . 1,263 1,151 975 Reduction of
Advances by borrowersProfessional fees . . 2,470 2,758 4,348 Deferred

for taxes & insur-Director fees . . . . . 658 632 622 Underwriting Fee 595,225 . . . . . . . . . . . . . .
ance . . . . . . . . . . . . . . . . . . . 3,513Supplies expense . . 257 . . . . . . . . . . . . . . Other expense, net 35,985,871 77,536,586 dr1,928,851

Operating lease liabili-Postage, printing & Income (loss) before
ties . . . . . . . . . . . . . 5,302 1,438supplies expense . . . . . . . 183 146 provision for

Other liabilities . . . . . 2,179 . . . . . . .Advertising & income taxes . . . 29,385,116 75,219,412 dr4,303,887
Accrued interest paya-marketing Current . . . . . . . . . 5,821,959 . . . . . . . . . . . . . .

ble & other liabili-expense . . . . . . 336 431 3,061 Deferred . . . . . . . . cr1,245,716 . . . . . . . . . . . . . .
ties . . . . . . . . . . . . . 26,747 23,670Telephone expense . . . . . . . 249 263 Income Taxes -

Subordinated deben-Loan expenses . . . 619 694 352 Domestic -
tures . . . . . . . . . . . . 14,961 14,922 Deferred . . . . . . cr1,108,973 . . . . . . . . . . . . . .Depreciation

Total liabilities . . . . . . 1,903,241 1,680,926 Income Taxes -expense . . . . . . 567 496 435
Voting common stock 57 56 Domestic -Federal Deposit
Non-voting common Current . . . . . . . 8,014,392 . . . . . . . . . . . . . .Insurance

stock . . . . . . . . . . . 13 13 Provision for incomeCorporation
taxes . . . . . . . . . 13,000,039 4,168,793 24,241Additional paid-in capi-(‘FDIC‘)

Net income (loss) 16,385,077 71,050,619 dr4,328,128tal . . . . . . . . . . . . . 91,068 . . . . . . .premiums . . . . . 2,215 1,130 1,238
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Weighted average Total interest Interest-bearing Depos-
class A shares expense . . . . . . 46,858,000 11,223,000 7,105,000 its . . . . . . . . . . . . . 1,797,697,000 . . . . . . .
outstanding - NOW accounts . . . . . . 670,712,000 . . . . . . .Provision for credit
basic . . . . . . . . . . . . . . . . 138,000,000 119,852,055 Money market depositlosses - acquisition

Weighted average accounts . . . . . . . . . 400,154,000 . . . . . . .day 1 non-PCD 4,591,000 . . . . . . . . . . . . . .
class B shares Certificates of deposit 419,474,000 . . . . . . .Net interest income 80,260,000 72,134,000 66,112,000
outstanding - Interest-bearing depos-Provision for loan
basic . . . . . . . . . . . . . . . . 34,500,000 33,908,219 its . . . . . . . . . . . . . . . . . . . . 1,447,948,000losses . . . . . . . . 937,000 1,683,000 1,550,000

Common shares Total deposits . . . . . . . 2,321,481,000 1,844,208,000Net interest income
Weighted average FHLB Advances -after provision for

shares outstanding Long-Term &loan losses . . . . 74,732,000 70,451,000 64,562,000
- basic . . . . . . . . 122,400,176 . . . . . . . . . . . . . . Short-Term . . . . . . 98,287,000 . . . . . . .Service charges

Weighted average FHLB Advances - Cur-income . . . . . . . 5,639,000 5,346,000 4,755,000
class A shares rent Portion . . . . . . 58,000,000 . . . . . . .Trust income . . . . . 764,000 803,000 865,000
outstanding - FHLB Advances -Brokerage &
diluted . . . . . . . . . . . . . . 138,000,000 119,852,055 Long-Term &insurance income . . . . . . . 1,895,000 1,625,000

Weighted average Short-Term - Balanc-Equity security gains
class B shares ing value . . . . . . . . 40,287,000 . . . . . . .(losses), net . . . . dr144,000 dr247,000 339,000
outstanding - FRB Term FundingAvailable for sale
diluted . . . . . . . . . . . . . . 34,500,000 33,908,219 Program (f) . . . . . . 20,000,000 . . . . . . .security gains

Weighted average Other Borrowings (g) 10,860,000 . . . . . . .(losses), net . . . . dr51,000 dr14,000 212,000
shares outstanding Line of Credit (e) . . . . 12,572,000 . . . . . . .Gains on loans sold 1,452,000 258,000 1,283,000- diluted . . . . . . 122,400,176 . . . . . . . . . . . . . . Borrowed funds . . . . . . . . . . . . 257,278,000Earnings on bankYear end shares Accrued interest paya-owned lifeoutstanding . . . . 92,516,071 172,500,000 172,500,000 ble . . . . . . . . . . . . . 4,298,000 1,232,000insurance . . . . . 1,254,000 852,000 1,828,000Earnings (loss) per Fair value of derivativeOther non-interestclass A share - instruments - liabili-income . . . . . . . 767,000 845,000 1,398,000basic . . . . . . . . . . . . . . . . $0.41 d$0.03 ty . . . . . . . . . . . . . . . . . . . . . 9,726,000Total non-interestEarnings (loss) per Other liabilities . . . . . 39,918,000 20,802,000income . . . . . . . 11,605,000 9,738,000 12,305,000class B share - Fair value of derivativeSalaries & employeebasic . . . . . . . . . . . . . . . . $0.41 d$0.03 instruments - liabili-benefits . . . . . . . 34,990,000 27,837,000 25,902,000Earnings (loss) per ty . . . . . . . . . . . . . . 7,922,000 . . . . . . .Occupancy . . . . . . 4,123,000 3,138,000 2,966,000share - basic . . . $0.13 . . . . . . . . . . . . . . Total liabilities . . . . . . 2,695,655,000 2,133,246,000Furniture &Earnings (loss) per Common stock . . . . . . 5,161,000 4,428,000equipment . . . . . 822,000 565,000 519,000class A share - Additional paid-in capi-Professional fees . . 1,962,000 1,891,000 1,526,000diluted . . . . . . . . . . . . . . $0.41 d$0.03 tal . . . . . . . . . . . . . 143,233,000 80,911,000

Federal depositoryEarnings (loss) per Retained earnings . . . . 172,975,000 164,922,000
insurance . . . . . 1,475,000 676,000 522,000class B share - Accumulated other

Pennsylvania sharesdiluted . . . . . . . . . . . . . . $0.41 d$0.03 comprehensive in-
tax . . . . . . . . . . 583,000 907,000 880,000Earnings (loss) per come (loss) . . . . . . . dr24,911,000 dr33,141,000

Amortization ofshare - diluted . . $0.13 . . . . . . . . . . . . . . Treasury stock, at cost 16,792,000 16,973,000
intangibles . . . . 373,000 156,000 192,000Total number of Total stockholders’ eq-

Merger &employees . . . . . . . . . . . . 2.00 2.00 uity . . . . . . . . . . . . 279,666,000 200,147,000
acquisition . . . . 9,269,000 . . . . . . . . . . . . . .Number of class A Total Equity . . . . . . . . 279,666,000 . . . . . . .

Other real estatecommon
expenses . . . . . . 166,000 17,000 439,000stockholders . . . . . . . . . . 3 1.00 2 1.00

Software expenses 1,784,000 1,446,000 1,321,000 CITIZENS HOLDING CONumber of class B
Annual Report:Other non-interestcommon

expenses . . . . . . . . . . . . . 8,061,000 7,283,000stockholders . . . . . . . . . . 3 1.00 2 1.00 Consolidated Income Account, years ended Dec.
Other . . . . . . . . . . 9,275,000 . . . . . . . . . . . . . .Common 31($):
Total non-interestShareholders -

2023 2022 1 2021expenses . . . . . . 64,822,000 44,694,000 41,550,000Number . . . . . . 2.00 . . . . . . . . . . . . . .
Interest & fees onIncome before1 Reclassified to conform with 2022 presentation 2 As loans . . . . . . . . 32,777,000 27,198,000 31,207,000provision forof March 18, 2022 3 As of March 17, 2023 Interest on securitiesincome taxes . . . 21,515,000 35,495,000 35,317,000Consolidated Balance Sheet, as of Dec. 31($): - taxable . . . . . . 8,957,000 8,075,000 4,440,000Provision (benefit)
Interest on securitiesfor income taxes 3,704,000 6,435,000 6,199,000Assets: 2023 2022 - non-taxable . . . 4,184,000 4,040,000 2,800,000Net income . . . . 17,811,000 29,060,000 29,118,000Cash . . . . . . . . . . . . . 4,869,699 4,235,388 Other interestCommon sharesPrepaid expenses . . . . 141,166 161,941 income . . . . . . . 3,366,000 388,000 62,000Weighted averageTotal current assets . . . 5,010,865 4,397,329 Total interest income 49,284,000 39,701,000 38,509,000shares outstandingMarketable securities Interest expense on- basic . . . . . . . . 4,382,573 2 4,009,419 1 4,023,926held in trust account 611,993,102 1,398,987,478 deposits . . . . . . 12,254,000 2,538,000 4,260,000Weighted averageTotal assets . . . . . . . . 617,003,967 1,403,384,807 Interest expense onshares outstandingLiabilities: other borrowed- diluted . . . . . . 4,382,573 2 4,009,419 1 4,023,926Excise tax liability . . . 8,162,810 . . . . . . . funds . . . . . . . . 7,152,000 2,254,000 2 755,000Year end sharesAccrued expenses . . . . 1,895,840 281,977 Total interestoutstanding . . . . 4,706,994 2 4,010,921 1 3,983,864Income taxes payable 3,876,190 3,332,481 expense . . . . . . 19,406,000 4,792,000 5,015,000Net income (loss) perExtension Promissory Net interest income 29,878,000 34,909,000 33,494,000share - basic . . . $4.06 2 $7.25 1 $7.24Note - related party 8,000,000 . . . . . . . Provision forNet income (loss) perTotal current liabilities 21,934,840 3,614,458 (reversal of) loanshare - diluted . . $4.06 2 $7.25 1 $7.24Deferred tax liability . . . . . . . 836,312 losses . . . . . . . . 669,000 124,000 1,409,000Cash dividends perDeferred legal fee . . . . 27,119 54,026 Net interest incomeshare . . . . . . . . $2.42 2 $1.88 1 $1.82Warrant liabilities . . . . 7,826,000 3,010,000 after provision forNumber of full timeDeferred underwriting (reversal of) loanemployees . . . . . 401 306 284fee payable . . . . . . . 17,931,375 48,300,000 losses . . . . . . . . 29,209,000 34,785,000 32,085,000Number of part timeTotal liabilities . . . . . . 47,719,334 55,814,796 Service charges onemployees . . . . . 27 22 22Class A common stock deposit accounts 3,788,000 3,896,000 3,499,000Total number ofsubject to possible Other service chargesemployees . . . . . 428 328 306redemption . . . . . . . 612,152,607 1,394,751,969 & fees . . . . . . . . 4,449,000 4,268,000 4,281,000Class B common stock 3,450 3,450 Number of common Net gains (losses) onAdditional paid-in capi- stockholders . . . 1,898 4 1,838 3 1,876 sales of securities dr1,986,000 . . . . . . . 1,378,000tal . . . . . . . . . . . . . 22,016,451 . . . . . . . 1 Adjusted for 1% stock dividend, June 9, 2022 Other income . . . . 2,497,000 2,721,000 3,030,000Accumulated deficit . . dr64,887,875 . . . . . . . 2 Adjusted for 1% stock dividend, June 8, 2023 3 As of Total non-interestRetained earnings (ac- March 1, 2022 4 As of March 1, 2023 income . . . . . . . 8,748,000 10,885,000 12,188,000cumulated deficit) . . . . . . . . . dr47,185,408 Salaries & employeeConsolidated Balance Sheet, as of Dec. 31($):Total stockholder’s eq- benefits expense 18,583,000 17,649,000 18,460,000uity . . . . . . . . . . . . dr42,867,974 dr47,181,958 Assets: 2023 2022 Occupancy expense 3,143,000 3,195,000 3,193,000Total Equity . . . . . . . . dr42,867,974 . . . . . . . Cash & cash Equipment expense 4,692,000 4,216,000 3,942,000

equivalents - nonin- Write down on other
terest-bearing . . . . . 52,818,000 24,814,000 real estate . . . . . . . . . . . . 42,000 914,000CITIZENS FINANCIAL SERVICES INC Cash & cash Other expense . . . . 9,759,000 9,067,000 8,839,000Annual Report: equivalents - inter- Total non-interestConsolidated Income Account, years ended Dec. est-bearing . . . . . . . . . . . . . . 1,397,000 expense . . . . . . 36,177,000 34,169,000 35,348,00031($): Total cash & cash Income (loss) before
equivalents . . . . . . . . . . . . . . 26,211,000 income taxes . . . 1,780,000 11,501,000 8,925,0002023 2022 2021 Interest bearing time Income tax expenseBrokerage and deposits with other (benefit) . . . . . . cr74,000 1,881,000 1,431,000insurance . . . . . 1,924,000 . . . . . . . . . . . . . . banks . . . . . . . . . . . 4,070,000 6,055,000 Net income (loss) 1,854,000 9,620,000 7,494,000Interest & dividend Cash/Due Banks . . . . . 37,733,000 . . . . . . . Common sharesincome - interest & Interest-bearing Cash 15,085,000 . . . . . . . Weighted averagefees on loans . . . 116,075,000 74,265,000 66,371,000

Equity securities . . . . . 1,938,000 2,208,000 shares outstandingInterest & dividend
- basic . . . . . . . . 5,600,964 5,592,668 5,584,396US treasury securities 143,288,000 . . . . . . .income -

Weighted averageObligations of state andinvestment
shares outstandingObligations of state 101,787,000 . . . . . . .securities - taxable 6,636,000 5,615,000 3,820,000
- diluted . . . . . . 5,600,964 5,592,668 5,584,483Corporate obligations 12,403,000 . . . . . . .Interest & dividend

Year end sharesAvailable-for-sale se-income -
outstanding . . . . 5,616,438 5,603,570 5,595,320curities . . . . . . . . . 417,601,000 439,506,000investment

Net income (loss) perLoans held for sale . . . 9,379,000 725,000securities -
share - basic . . . $0.33 $1.72 $1.34Construction . . . . . . . 195,826,000 . . . . . . .nontaxable . . . . 2,264,000 2,454,000 2,201,000

Net income (loss) perLoans, net . . . . . . . . . 2,227,683,000 1,706,447,000Interest & dividend
share - diluted . . $0.33 $1.72 $1.34Furniture, fixtures andincome -

Dividends per share . . . . . . . $.96 $.96equipment . . . . . . . 8,499,000 . . . . . . .investment
Number of full timePremises & equipment,securities -

employees . . . . . 246 271 252net . . . . . . . . . . . . . 21,384,000 17,619,000dividends . . . . . . . . . . . . 623,000 378,000
Number of part timeAccrued interest receiv-Interest & dividend

employees . . . . . . . . . . . . . . . . . . . 22able . . . . . . . . . . . . 11,043,000 7,332,000income -
Total number ofGoodwill . . . . . . . . . . 85,758,000 31,376,000interest-bearing

employees . . . . . 246 . . . . . . . . . . . . . .Bank owned life insur-deposits with
Number of commonance . . . . . . . . . . . . 49,897,000 39,355,000banks . . . . . . . . 736,000 400,000 447,000

stockholders . . . 456 3 4 . . . . . . 3 4 481Other intangibles . . . . 3,650,000 1,272,000Interest & dividends
Dividends perFair value of derivativeon investment

common share . . $.72 . . . . . . . . . . . . . .instruments - asset 13,687,000 16,599,000securities . . . . . 1,407,000 . . . . . . . . . . . . . .
Deferred tax asset . . . . 17,339,000 12,886,000 1 Reclassified to conform with 2022 presentation 2 AsTotal interest &
Other assets . . . . . . . . 59,074,000 25,802,000 reported by the Company 3 Approximately 4 As of Feb-dividend income 127,118,000 83,357,000 73,217,000
Total assets . . . . . . . . 2,975,321,000 2,333,393,000 ruary 28, 2022Interest expense on

Liabilities:deposits . . . . . . 31,699,000 7,316,000 5,837,000 Consolidated Balance Sheet, as of Dec. 31($):
Interest expense on Noninterest-bearing de-

borrowed funds 15,159,000 3,907,000 1,268,000 posits . . . . . . . . . . . 523,784,000 396,260,000 Assets: 2023 1 2022
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Cash & due from Travel & 2023 2022 2021
banks . . . . . . . . . . . 14,553,000 26,948,000 entertainment Interest income . . . 48,755,298 1 44,938,375 43,519,437

expenses . . . . . . 21,000 9,251 7,062Interest bearing depos- Dividend income . . 7,669,165 2 7,602,976 8,148,737
its with other banks 79,923,000 1,646,000 Employee Total investment

compensation . . . . . . . . . 232,798 236,646 income . . . . . . . 56,424,463 52,541,351 51,668,174State, county and mu-
nicipal obligations 92,978,000 103,913,000 Purchased services . . . . . . . 18,762 18,832 Investment advisory

fees . . . . . . . . . . . . . . . . 6,726,028 7,480,816Securities available for Occupancy &
Interest expense . . 18,535,563 8,116,957 2,871,583sale, at fair value . . 445,000 437,000 equipment . . . . . . . . . . . . 15,950 16,295
Administration fees . . . . . . . 659,727 757,916Total operatingInvestment securities

expenses . . . . . . 595,000 490,411 434,519 Shareholder reportingheld-to-maturity, at
expenses . . . . . . 172,043 302,335 274,705amortized cost . . . . 387,799,000 406,590,000 Income before

income taxes . . . 1,635,000 1,416,235 1,392,849 Line of credit fees 112,270 . . . . . . . . . . . . . .Loans held for invest-
Provision for income Professional fees . . 646,827 98,456 132,753ment (LHFI), net of

taxes . . . . . . . . . 128,000 102,076 129,848unearned income . . 640,945,000 585,316,000 Directors’ fees &
Net income . . . . 1,507,000 1,314,159 1,263,001 expenses . . . . . . 26,155 23,463 27,953Less allowance for loan
Year end shares Custodian fees &losses, LHFI . . . . . . 6,551,000 5,264,000

outstanding . . . . 40,756 40,127 39,177 expenses . . . . . . 24,959 22,819 26,172Net LHFI . . . . . . . . . . 634,394,000 580,052,000
Number of full time Transfer agent fees &Land and buildings . . . 35,304,000 35,120,000

employees . . . . . 1,199 . . . . . . . . . . . . . . expenses . . . . . . 19,479 19,079 20,083Bank premises, furni-
Total number of Miscellaneousture, fixtures &

employees . . . . . 1,199 1 1,077 1 1,136 expenses . . . . . . 6,253,115 62,203 61,914equipment, net . . . . 27,073,000 27,705,000
Common shares(000) Miscellaneous . . . . 74,949 . . . . . . . . . . . . . .Other real estate
Shares used to Total return swapowned, net . . . . . . . 1,234,000 1,179,000

calculate Basic contracts . . . . . . dr1,054,328 . . . . . . . . . . . . . .Accrued interest receiv-
EPS -Total . . . . 40,756 . . . . . . . . . . . . . . Total expenses . . . 25,865,360 16,031,067 11,653,895able . . . . . . . . . . . . 5,231,000 4,864,000

EPS - Basic - Net investmentCash surrender value of
including income . . . . . . 30,559,103 36,510,284 40,014,279life insurance . . . . . 26,284,000 25,724,000
Extraordinary Net realized gainDeferred tax assets . . . 28,008,000 29,574,000
Items Applicable (loss) onIdentifiable intangible
to Common - investments inassets, net . . . . . . . . 13,331,000 13,442,000
Total . . . . . . . . 36.98 . . . . . . . . . . . . . . securities . . . . . dr57,626,904 dr25,961,951 27,645,569Other assets . . . . . . . . 8,972,000 4,682,000

Shares used to Net realized gainTotal assets . . . . . . . . 1,404,597,000 1,323,728,000
calculate Diluted (loss) on writtenLiabilities:
EPS - Total . . . . 40,756 . . . . . . . . . . . . . . options contracts . . . . . . . dr1,963,402 461,856Non-interest bearing

EPS - Diluted - Net realized gaindeposits . . . . . . . . . 264,528,000 299,112,000
including (loss) on interestTime deposits, Extraordinary rate swap$100,000 or more . . 59,226,000 44,370,000 Items Applicable contracts . . . . . . 11,286,997 1,660,983 dr8,081,747Other time deposits . . 187,301,000 134,553,000 to Common - Net realized gain onInterest bearing depos- Total . . . . . . . . 36.98 . . . . . . . . . . . . . . forward foreignits . . . . . . . . . . . . . 546,329,000 515,337,000 currency exchange1 As isTotal deposits . . . . . . . 1,170,077,000 1,126,402,000 contracts . . . . . . dr1,204,632 6,037,993 3,150,862Securities sold under Consolidated Balance Sheet, as of Dec. 31($000): Net realized gainagreement to repur- (loss) on foreignAssets: 2023 2021chase . . . . . . . . . . . 158,086,000 127,574,000 currencyTotal loans . . . . . . . . . 148,015,000 1 128,529,146Sweep account liability 9,929,000 9,868,000 transactions . . . . 106,911 dr55,255 dr32,444Less: allowance forAccrued interest paya- Net realized gainloan losses . . . . . . . 730,000 650,690ble . . . . . . . . . . . . . 1,243,000 732,000 (loss) . . . . . . . . dr48,491,956 dr20,281,632 23,144,096Net loans . . . . . . . . . . 147,285,000 127,878,456ABE loans . . . . . . . . . 18,000,000 18,000,000 Net change inCash & cashOther liabilities . . . . . 4,489,000 2,127,000 unrealizedequivalents . . . . . . . 1,013,000 3,196,869Total liabilities . . . . . . 1,361,824,000 1,284,703,000 appreciationFederal funds sold &Common stock . . . . . . 1,123,000 1,122,000 (depreciation) onother overnightAdditional paid-in capi- investments infunds . . . . . . . . . . . 4,615,000 5,500,000tal . . . . . . . . . . . . . 18,585,000 18,448,000 securities . . . . . 64,231,481 dr126,309,720 dr34,695,387U.S. Treasury Debt . . . 14,361,000 . . . . . . .Accumulated other Net change inUS Treasury and Agen-comprehensive in- unrealizedcy Debt . . . . . . . . . 2,382,000 . . . . . . .come (loss), net . . . dr76,289,000 dr83,070,000 appreciation onMortgage Backed Se-Retained earnings (ac- interest rate swapcurities - AFS . . . . . 898,000 . . . . . . .cumulated deficit) . . 99,354,000 102,525,000 contracts . . . . . . dr7,447,905 25,004,729 13,423,644Mortgage Backed Se-Total shareholders eq- Total return swapcurities - AFS . . . . . 3,104,000 . . . . . . .uity (deficit) . . . . . . 42,773,000 39,025,000 contracts . . . . . . dr138,660 . . . . . . . . . . . . . .U.S. Agency . . . . . . . 17,057,000 . . . . . . .Rep Total Equity & Mi- Net change inAsset-Backed and Oth-nority Interest . . . . . 42,773,000 39,025,000 unrealizeder . . . . . . . . . . . . . . 59,000 . . . . . . . appreciation1 Restated to reflect correction of errors Corporate Bonds . . . . 482,000 . . . . . . . (depreciation) onInvestments securities 38,343,000 31,841,596 written optionsAccrued interest receiv-COBANK ACB contracts . . . . . . . . . . . . . dr133,595 133,595able . . . . . . . . . . . . 1,038,000 378,966Annual Report: Net change inInterest rate swaps & unrealizedConsolidated Income Account, years ended Dec. other derivatives . . . 812,000 486,654 appreciation31($000): Other assets . . . . . . . . 1,253,000 1,023,383 (depreciation) onRight of Use Tangible2023 2021 2020 forward foreignAssets - OperatingInterest income: currency exchangeLease - Net . . . . . . . 52,000 . . . . . . .loans . . . . . . . . 7,266,000 2,430,753 2,736,175 contracts . . . . . . 220,407 dr162,401 587,432

Accrued Interest Re-Interest income: Net change inceivable and Otherinvestment unrealizedAssets - Balancingsecurities, federal appreciationvalue . . . . . . . . . . . 986,000 . . . . . . .funds sold & other (depreciation) on
Total assets . . . . . . . . 194,359,000 170,305,924overnight funds . . . . . . . 438,621 576,231 foreign currency

Liabilities:Investment translations . . . . 7,265 12,212 dr21,420
Bonds & notes . . . . . . 178,821,000 154,949,979Securities . . . . . 1,274,000 . . . . . . . . . . . . . . Net change in
Accrued interest paya- unrealizedFederal Funds Sold

ble . . . . . . . . . . . . . 1,396,000 285,248 appreciationand Other
Interest rate swaps & (depreciation) . . 56,872,588 dr101,588,775 dr20,572,136Overnight Funds 393,000 . . . . . . . . . . . . . .

other financial instru- Net realized &Total interest income 8,933,000 2,869,374 3,312,406
ments . . . . . . . . . . . 2,338,000 . . . . . . . unrealized gainInterest expense: Interest rate swaps & (loss) . . . . . . . . 8,380,632 dr121,870,407 2,571,960borrowed funds 7,086,000 . . . . . . . . . . . . . . other derivatives . . . 833,000 371,684 Net increaseInterest expense . . 7,086,000 1,143,474 1,745,874 Reserve for unfunded (decrease) in netNet interest income 1,847,000 1,725,900 1,566,532 commitments . . . . . 84,000 106,148 assets resultingProvision for loan Patronage payable . . . 831,000 742,746 from operations 38,939,735 dr85,360,123 42,586,239losses . . . . . . . . 76,000 18,000 21,000 Other liabilities . . . . . 1,201,000 1,615,758 Year end sharesNet interest income Other Liabilities - outstanding . . . . 29,079,221 29,079,221 29,035,140after provision for Non-current . . . . . . 825,000 . . . . . . . Net investmentloan losses . . . . 1,771,000 1,707,900 1,545,532 Bonds and Notes - Bal- income per share $1.05 $1.26 $1.38Net fee income . . . 219,000 152,913 141,190 ancing value . . . . . . 175,658,000 . . . . . . . Income (loss) fromPatronage income 176,000 129,176 109,098 Operating Lease Liabil- operations perPrepayment income 1,000 78,928 75,786 ities - Long-Term & share . . . . . . . . 1.34 dr2.93 1.47Gains (losses) on Short-Term . . . . . . 56,000 . . . . . . . Dividends &early Accrued Interest Paya- distributions perextinguishments of ble and Other Liabil- share . . . . . . . . $1.60 $1.45 $1.40debt . . . . . . . . . . . . . . . . dr126,078 dr78,653 ities - Balancing Common sharesGains (losses) on value . . . . . . . . . . . 1,340,000 . . . . . . . Shares used tosales of investment Total liabilities . . . . . . 183,166,000 158,071,563 calculate Basicsecurities . . . . . dr7,000 dr36,531 20 Preferred stock . . . . . . 1,625,000 1,902,500 EPS -Total . . . . 29,079,221 . . . . . . . . . . . . . .Gain on interest rate Common stock . . . . . . 4,076,000 4,012,706 Shares used toswaps & other Unallocated retained calculate Dilutedderivatives . . . . 20,000 16,068 19,358 earnings . . . . . . . . . 7,016,000 6,163,747 EPS - Total . . . . 29,079,221 . . . . . . . . . . . . . .Return of excess Unrealized Gain/Loss EPS - Diluted -insurance funds . . . . . . . . . . . . . . 12,617 on Investments . . . . dr1,466,000 . . . . . . . includingOther noninterest Pension Liabilities - Extraordinaryincome (expense), Comprehensive In- Items Applicablenet . . . . . . . . . . 50,000 dr15,730 2,420 come . . . . . . . . . . . dr58,000 . . . . . . . to Common -Total noninterest Accumulated other Total . . . . . . . . $1.05 . . . . . . . . . . . . . .income . . . . . . . 459,000 198,746 281,836 comprehensive in- 1 Net of foreign withholding tax - interest income: 2022Salaries & employee come (loss) . . . . . . . dr1,524,000 155,408 $888 2 Net of foreign withholding tax - investment incomebenefits expenses 268,000 . . . . . . . . . . . . . . Total stockholders’ eq- - dividend income: 2022 $65,191Insurance fund uity . . . . . . . . . . . . 11,193,000 12,234,361premium . . . . . . 144,000 108,416 59,484 Consolidated Balance Sheet, as of Dec. 31($):Total Equity . . . . . . . . 11,193,000 . . . . . . .Information services 68,000 54,276 52,448
1 Rounding difference, breakdown taken from theGeneral & Assets: 2023 2022

notesadministrative Investments in securi-
expenses . . . . . . 36,000 35,056 28,093 ties, at value . . . . . . 900,149,621 1 903,894,533

Occupancy & Cash . . . . . . . . . . . . . 270,000 . . . . . . .COHEN & STEERS LIMITED DURATIONequipment Cash collateral pledgedPREFERRED & INCOME FUND, INCexpense . . . . . . 17,000 . . . . . . . . . . . . . . for interest rate swapAnnual Report:Farm credit system contracts . . . . . . . . . . . . . . . 6,704,803
related . . . . . . . 18,000 15,902 15,659 Foreign currency, atConsolidated Income Account, years ended Dec.

Purchased Services 23,000 . . . . . . . . . . . . . . value . . . . . . . . . . . 464,631 2 569,09931($):
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Unrealized appreciation Less: dividends to Total shareholders’ eq-
on interest rate swap preferred uity . . . . . . . . . . . . 89,028,814 75,176,363
transactions . . . . . . 5,170,795 . . . . . . . shareholders . . . 120,938 66,563 48,750 Total Equity . . . . . . . . 89,028,814 . . . . . . .

Receivable for divi- Net income available
dends & interest . . . . . . . . . . 11,684,915 to common CRANE NXT COReceivable for invest- shareholders . . . 13,310,917 13,673,377 13,089,588

Annual Report:ment securities sold . . . . . . . 187,259 Common shares
Unrealized appreciation Consolidated Income Account, years ended Dec.Weighted average

on forward foreign 31($000):shares outstanding
currency exchange - basic . . . . . . . . 5,471,457 5,403,938 5,345,988 2023 2 2022 1 2021contracts . . . . . . . . 50,146 155,406 Weighted average Total revenues . . . 1,391,300 1,339,900 . . . . . . .Other assets . . . . . . . . 2,223 2,678 shares outstanding Total net sales . . . . 1,391,300 1,339,900 . . . . . . .Dividends and interest 12,020,239 . . . . . . . - diluted . . . . . . 5,471,457 . . . . . . . . . . . . . . Crane PaymentInvestment securities Year end shares Innovations . . . . 886,400 874,300 . . . . . . .sold . . . . . . . . . . . . 2,953,119 . . . . . . . outstanding . . . . 5,514,050 5,437,609 5,377,838 Crane Currency . . . 504,900 465,600 . . . . . . .Total assets . . . . . . . . 921,080,774 923,198,693 Net income per share Net sales . . . . . . . . . . . . . . . . . . . . . . 3,408,000Liabilities: - basic . . . . . . . . $2.43 $2.53 $2.45 Cost of sales . . . . . 737,200 713,700 2,120,300Unrealized depreciation Net income per share Selling, general &on forward foreign - diluted . . . . . . $2.43 . . . . . . . . . . . . . . administrativecurrency exchange Dividends declared expenses . . . . . . 366,800 318,700 775,400contracts . . . . . . . . 42,027 1,099,310 per common share $.69 $.92 $.88 RestructuringWritten option con- Number of full time charges . . . . . . . 500 6,200 . . . . . . .tracts, at value . . . . 138,660 . . . . . . . employees . . . . . 120 122 123 Restructuring (gains)Payable for revolving charges, net . . . . . . . . . . . . . . . . . . dr16,900Number of part timecredit agreement . . . 315,000,000 315,000,000 Operating profitemployees . . . . . 8.00 8.00 11Payable for interest ex- (loss) . . . . . . . . 286,800 301,300 529,200Total number ofpense . . . . . . . . . . . 1,664,688 1,319,675 Interest income . . . 1,100 200 1,400employees . . . . . 128 . . . . . . . . . . . . . .Payable for investment Related party interestNumber of commonadvisory fees . . . . . 537,209 548,470 expense . . . . . . 2,500 14,400 . . . . . . .stockholders . . . 808 3 801 2 801Payable for investment Interest expense . . 48,100 41,900 46,9001 Reclassified to conform with 2022 presentation 2 Assecurities purchased 5,506,512 . . . . . . . Miscellaneousof February 1, 2022 3 As of February 1, 2023Payable for dividends income (expense),
declared . . . . . . . . . 211,419 249,300 net . . . . . . . . . . 2,500 3,100 19,100Consolidated Balance Sheet, as of Dec. 31($):

Payable for administra- Total other income
tion fees . . . . . . . . . . . . . . . . 47,012 Assets: 2023 2022 (expense) . . . . . . . . . . . . . . . . . . . dr26,400

Payable for variation Cash & due from Income (loss) from
margin on interest banks . . . . . . . . . . . 15,001,122 12,302,771 continuing
rate swap contracts . . . . . . . 13,013 Federal funds sold & operations before

Payable for directors’ overnight deposits 5,433,391 58,837,557 income taxes . . . 239,800 248,300 502,800
fees . . . . . . . . . . . . . . . . . . . 705 Total cash & cash Provision (benefit)

Other liabilities . . . . . 133,554 423,490 equivalents . . . . . . . 20,434,513 71,140,328 for income taxes 51,500 43,400 67,400
Administration fees . . 46,046 . . . . . . . Net income (loss)Securities availa-
Unrealized depreciation beforeble-for-sale . . . . . . . 190,706,019 . . . . . . .

on forward foreign allocation toOther investments . . . 946,430 . . . . . . .
currency exchange noncontrollingUS government securi-contracts . . . . . . . . 773,643 . . . . . . . interests . . . . . 188,300 204,900 435,400ties . . . . . . . . . . . . . 39,263,249 . . . . . . .

Total liabilities . . . . . . 324,053,758 318,700,975 Net income (loss)Taxable and tax exemptNet assets . . . . . . . . . . 597,027,016 604,497,718 attributable toMunicipal securities 10,720,750 . . . . . . .
Paid-in capital . . . . . . 679,011,275 682,941,263 commonSecurities availa- shareholders . . . . . . . . . . . . . . . . . 435,400Total distributable earn- ble-for-sale . . . . . . . 10,827,574 192,918,109 Common shares(000)ings (accumulated Restricted equity secur- Weighted averageloss) . . . . . . . . . . . . dr81,984,259 dr78,443,545 ities, at cost . . . . . . 1,642,350 1,411,750 shares outstandingNet assets . . . . . . . . . . 597,027,016 604,497,718 Loans . . . . . . . . . . . . 845,429,854 748,548,608 - basic . . . . . . . . 56,800 56,700 58,400Net asset value per Allowance for loan Weighted averageshare . . . . . . . . . . . 21 21 losses . . . . . . . . . . . 9,842,725 8,709,225 shares outstandingTotal Equity . . . . . . . . 597,027,016 . . . . . . .

Deferred net loan costs - diluted . . . . . . 57,500 56,700 59,2001 Identified cost - investments in securities, at value: (fees) . . . . . . . . . . . dr573,169 dr493,275 Year end shares2022 $985,949,788 2 Identified cost - foreign currency, at Net loans . . . . . . . . . . . . . . . . . 740,332,658 outstanding . . . . 56,897 56,325 57,836value: 2022 $656,116 Leasehold Improve- Earnings (loss) per
ments . . . . . . . . . . . 869,473 . . . . . . . share from

continuingCOMMUNITY BANCORP. (DERBY, VT) Operating leases . . . . . 1,417,859 . . . . . . .
operations - basic $3.31 $3.61 . . . . . . .Annual Report: Finance lease . . . . . . . 4,018,377 . . . . . . .

Net earnings (loss)Bank premises &Consolidated Income Account, years ended Dec. per share - basic $3.31 $3.61 $7.46equipment, net . . . . 12,371,371 13,042,46831($): Earnings (loss) perAccrued interest receiv-
share from2023 2022 1 2021 able . . . . . . . . . . . . 4,246,798 3,214,332
continuingInterest & fees on Bank owned life insur- operations -loans . . . . . . . . 41,824,692 32,558,005 33,067,230 ance (BOLI) . . . . . . 5,232,703 5,153,387 diluted . . . . . . . $3.28 $3.61 . . . . . . .Interest on taxable Goodwill . . . . . . . . . . 11,574,269 11,574,269 Net earnings (loss)debt securities . . 3,807,650 3,111,860 1,304,902 Other assets . . . . . . . . 16,976,613 17,244,846 per share - diluted $3.28 $3.61 $7.36Interest on ABS and OAS . . . . . . 2,347,621 . . . . . . . Dividends pertax-exempt debt Agency MBS . . . . . . . 115,862,799 . . . . . . . common share . . $.89 $1.88 $1.72securities . . . . . 361,268 203,358 273 CMO . . . . . . . . . . . . . 10,737,596 . . . . . . . Full-Time EmployeesInterest on dividends . . . . . . . 82,989 56,116

Total assets . . . . . . . . 1,099,344,934 1,056,032,147 (Period End) . . . 4,000 . . . . . . . . . . . . . .States & potitical
Total number ofLiabilities:subdivisions . . . 138,682 . . . . . . . . . . . . . .

employees . . . . . 4,000 3 4 . . . . . . 3 4 11,000Demand, non-interestInterest on federal Number of commonbearing . . . . . . . . . . 202,969,957 216,093,534funds sold & stockholders . . . 1,561 3 . . . . . . 3 1,683Interest-bearing trans-overnight deposits 769,849 1,158,444 362,018 Corporate . . . . . . . dr47,000 dr53,000 . . . . . . .action accounts . . . . 121,375,419 294,050,079Total interest income 46,902,141 37,114,656 34,790,539
1 Reclassified to conform with 2022 presentationMoney market funds . . . . . . . 140,117,086Interest on deposits 9,341,928 3,203,696 2,568,158

2 Restated to reflect correction of errors 3 As isNOW & money marketInterest on borrowed
4 Approximatelyaccounts . . . . . . . . . 297,030,893 . . . . . . .funds . . . . . . . . 1,053,873 86,054 71,375

Interest on Savings . . . . . . . . . . . 151,570,686 171,072,921 Consolidated Balance Sheet, as of Dec. 31($000):
repurchase Time deposits,

Assets: 2023 2022agreements . . . . 747,091 166,746 88,861 $250,000 & over . . . . . . . . . 15,632,058
Cash & cashInterest on junior Other time deposits . . . . . . . . . 86,006,601 equivalents . . . . . . . 227,200 657,600subordinated Other Time Deposits 99,343,974 . . . . . . . Accounts receivable,debentures . . . . . . . . . . . 573,603 393,105 Time deposits 100 000 net . . . . . . . . . . . . . 214,900 474,700Interest on borrowed and over . . . . . . . . . 24,676,853 . . . . . . . Inventories, net . . . . . 157,100 439,800funds . . . . . . . . 1,550,048 . . . . . . . . . . . . . . Total deposits . . . . . . . 896,967,782 922,972,279 Other current assets . . 45,200 179,800Total interest Borrowed funds . . . . . . . . . . . . 1,300,000 Total current assets . . . 644,400 1,751,900expense . . . . . . 12,692,940 4,030,099 3,121,499 Repurchase agree- Buildings and improve-Net interest income 34,209,201 33,084,557 31,669,040 ments . . . . . . . . . . . 36,255,920 33,077,829 ments . . . . . . . . . . . 123,200 . . . . . . .Provision for loan Capitalized Lease Obli- Property, plant &losses . . . . . . . . 1,480,549 978,000 624,165 gations - Long-Term equipment, net . . . . 261,200 509,900Net interest income & Short-Term . . . . . 3,424,971 . . . . . . . Long-term deferred taxafter provision for Junior subordinated de- assets . . . . . . . . . . . 2,700 8,300loan losses . . . . 32,728,652 32,106,557 31,044,875 bentures . . . . . . . . . 12,887,000 12,887,000 Other assets . . . . . . . . 71,000 176,000Service fees . . . . . 3,689,047 3,676,875 3,441,607 Intangible assets, net 308,900 416,600Accrued interest & oth-Income from sold Goodwill . . . . . . . . . . 841,200 1,527,500er liabilities . . . . . . 5,737,077 10,618,676loans . . . . . . . . 463,444 605,848 949,212 Total assets . . . . . . . . 2,129,400 4,390,200Operating Lease Liabil-Other income from Short-term borrowings . . . . . . . 699,300ities - Long-Term &loans . . . . . . . . 1,405,435 1,377,494 982,295 Liabilities:Short-Term . . . . . . 443,370 . . . . . . .Net realized gain Loans & notes payable 4,600 . . . . . . .Accrued interest and(loss) on sale of Accounts payable . . . . 106,500 286,600other liabilities - Bal-securities Other . . . . . . . . . . . . . 36,600 . . . . . . .ancing value . . . . . . 9,605,418 . . . . . . .available-for-sale 36,707 . . . . . . . . . . . . . . Accrued liabilities . . . . . . . . . . 464,200FHLB Advances -Other income . . . . 1,580,443 982,831 1,361,023 U.S. & foreign taxes onShort-Term . . . . . . 9,000,000 . . . . . . .Total non-interest income . . . . . . . . . . 12,800 38,100Total liabilities . . . . . . 1,010,316,120 980,855,784income . . . . . . . 7,175,076 6,643,048 6,734,137 Accrued interest . . . . . 6,300 . . . . . . .Preferred stock . . . . . . 1,500,000 1,500,000Salaries & wages . . 8,988,040 8,347,000 8,027,000 Total current liabilities 334,400 1,488,200Common stock . . . . . . 14,310,378 14,119,275Employee benefits 3,238,939 2,743,210 3,124,554 Long-term debt . . . . . . . . . . . . 543,700Additional Paid-in Cap-Occupancy expenses, Accrued pension &ital . . . . . . . . . . . . . 37,574,578 . . . . . . .net . . . . . . . . . . 2,813,523 2,806,830 2,808,068 postretirement bene-Additional paid-in capi-Other expenses . . . 8,536,280 7,977,299 7,697,964 fits . . . . . . . . . . . . . 22,500 153,200tal . . . . . . . . . . . . . . . . . . . . 36,383,235Total non-interest Long-term deferred tax

Retained Earnings . . . 54,198,230 . . . . . . .expense . . . . . . 23,576,782 21,874,339 21,657,586 liability . . . . . . . . . 104,500 162,400
Retained earningsIncome (loss) before Other liabilities . . . . . 63,700 138,700

(accmulated deficit) . . . . . . . 46,464,447income taxes . . . 16,326,946 16,875,266 16,121,426 Total liabilities . . . . . . 1,165,400 . . . . . . .
Accumulated otherCurrently paid or Common stock, par

comprehensive in-payable . . . . . . . 3,268,196 . . . . . . . . . . . . . . value $1.00;
come (loss) . . . . . . . dr15,931,595 dr20,667,817Deferred benefit . . cr373,105 . . . . . . . . . . . . . . 200,000,000 shares

Treasury Stock . . . . . . 2,622,777 . . . . . . .Income tax expense authorized,
(benefit) . . . . . . 2,895,091 3,135,326 2,983,088 Less: treasury stock, at 72,426,139 shares is-

cost . . . . . . . . . . . . . . . . . . . 2,622,777Net income . . . . 13,431,855 13,739,940 13,138,338 sued . . . . . . . . . . . . 72,400 . . . . . . .
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Common shares . . . . . . . . . . . . 72,400 Prepaid expenses and Reported Deferred
other assets . . . . . . . 10,782 . . . . . . . Tax - Total . . . . cr386 . . . . . . . . . . . . . .Capital surplus . . . . . . 1,728,100 373,800

Total assets . . . . . . . . 216,704,529 247,432,956Retained earnings . . . . 120,900 . . . . . . . Total number of
Liabilities: employees . . . . . 211 . . . . . . . . . . . . . .Retained earnings (ac-

cumulated deficit) . . . . . . . . . 2,822,800 Investment advisory fee 1 As is 2 Full-time equivalent employees
payable . . . . . . . . . 139,861 226,601Accumulated other

Consolidated Balance Sheet, as of Dec. 31($000):comprehensive in- Administrative services
come (loss) . . . . . . . dr118,600 dr503,300 fee payable . . . . . . . 15,428 29,385 Assets: 2023 2022Treasury stock . . . . . . 838,800 864,300 Loan payable . . . . . . . 52,500,000 58,500,000 Cash & cashTotal shareholders’ eq- Payable for investments equivalents . . . . . . . 37,358 21,020uity (deficit) . . . . . . 964,000 1,901,400 purchased . . . . . . . . 200,261 4,807,412 Available for sale atNoncontrolling interest . . . . . . . 2,600 Payable upon return of fair value . . . . . . . . 124,164 . . . . . . .securities loaned . . . 7,169,920 3,906,865Total equity (deficit) 964,000 1,904,000 Other Securities Invest-Unrealized depreciation ment - AFS . . . . . . 350 . . . . . . .on forward foreign SBA loan pools . . . . . 3,702 . . . . . . .CREDIT SUISSE ASSET MANAGEMENT INCOME currency contracts 108,005 639 U.S. Treasury - Availa-Directors’ fees payable . . . . . . . 454FUND, INC. ble for Sale . . . . . . . 27,069 . . . . . . .Offering costs . . . . . . . . . . . . . 126,000Annual Report: Securities availa-Accrued expenses . . . . . . . . . . . 221,819 ble-for-sale, at fairConsolidated Income Account, years ended Dec. Interest Payable . . . . . 225,025 . . . . . . . value . . . . . . . . . . . 296,023 330,23631($): Investment advisory fee Restricted stock . . . . . 5,976 6,055payable . . . . . . . . . 179,340 . . . . . . .2023 2021 2020 Total securities . . . . . . 301,999 336,291Commitment fees paya-Interest on Construction loans . . . 43,663 . . . . . . .ble . . . . . . . . . . . . . 12,073 . . . . . . .investments . . . . 17,657,715 14,088,726 16,298,652 Loans . . . . . . . . . . . . 713,009 699,459Total liabilities . . . . . . 60,549,913 67,819,175Other investment Less: allowance forNet assets . . . . . . . . . . 156,154,616 179,613,781income . . . . . . . 3,619 . . . . . . . 26,922 loan losses . . . . . . . 8,869 8,686Capital stock . . . . . . . 52,784 52,339Dividends on Net loans . . . . . . . . . . 704,140 690,773Paid-in capital . . . . . . 193,062,150 194,908,210investments . . . . . . . . . . . 849 2,163 Premises & equipment,Total distributable earn-Securities lending, net . . . . . . . . . . . . . 10,439 10,123ings (loss) . . . . . . . dr36,960,318 dr15,346,768net of rebates . . . 70,998 10,731 28,881 Accrued interest receiv-Net assets . . . . . . . . . . 156,154,616 179,613,781Dividends . . . . . . . 2,932 . . . . . . . . . . . . . . able & other assets 26,328 . . . . . . .Net asset value perTotal investment Cash surrender value ofshare . . . . . . . . . . . 2.96 3.43income . . . . . . . 17,735,264 14,100,306 16,356,618 life insurance . . . . . . . . . . . . 26,561Total Equity . . . . . . . . 156,154,616 . . . . . . .Investment advisory Goodwill . . . . . . . . . . 22,416 22,416fees . . . . . . . . . . . . . . . . 891,575 754,491 1 Cost - investments at value: 2021 Core deposit intangibleAdministrative $246,112,755 2 Including collateral for securities on loan - assets, net . . . . . . . . . . . . . . . 80services fees . . . 64,967 70,392 59,373 investments at value: 2021 $3,906,865 3 Cost - foreign Accrued interest receiv-Interest expense . . 3,308,174 494,793 828,090 currency at value: 2021 $146 able . . . . . . . . . . . . 4,586 4,312Directors’ fees . . . 137,019 127,890 123,020 Other real estate ownedCommitment fees 65,322 82,308 59,000 & other repossesedCROGHAN BANCSHARES, INC.Printing fees . . . . . 78,405 62,621 50,946 assets . . . . . . . . . . . . . . . . . . 61Annual Report:Audit & tax fees . . 52,900 56,974 63,689 Other assets . . . . . . . . 10,862 14,126Transfer agent fees 50,268 47,650 47,772 Consolidated Income Account, years ended Dec. Mortgage backed secur-Custodian fees . . . . . . . . . . 39,847 31,767 31($000): ities . . . . . . . . . . . . 47,361 . . . . . . .Legal fees . . . . . . . 57,868 35,184 28,670 Collateralized mortgage2023 2022 2021Stock exchange obligations . . . . . . . 93,377 . . . . . . .Interest income onlisting fees . . . . . . . . . . . 16,790 16,799 Total assets . . . . . . . . 1,118,128 1,125,763loans, includingInsurance expense 3,307 5,149 7,265

Liabilities:fees . . . . . . . . . 36,829 31,687 34,579Professional fees . . 717,162 . . . . . . . . . . . . . .
Demand, non-interestInterest income onAnnual meeting &

bearing deposits . . . 279,215 333,077securities - taxable 493 6,498 3,665proxy costs . . . . 16,790 . . . . . . . . . . . . . .
Savings, NOW, &Interest income onOther expenses . . . 62,692 . . . . . . . . . . . . . .

money market depos-securities -Miscellaneous
its . . . . . . . . . . . . . 446,131 479,365non-taxable . . . . 957 1,544 1,547expense . . . . . . 11,502 10,025 12,009

Time deposits . . . . . . . . . . . . . . 96,456Interest income onTotal expenses . . . 4,626,376 1,941,198 2,082,891
Time . . . . . . . . . . . . . 161,856 . . . . . . .other securities 9,250 . . . . . . . . . . . . . .Net investment
Total deposits FederalOther interestincome . . . . . . 13,108,888 12,159,108 14,273,727

funds purchased andincome . . . . . . . . . . . . . . 68 27Net realized gain
securities sold under 887,202 . . . . . . .Total interest income 47,529 39,797 39,818from investments dr11,556,682 1,644,605 . . . . . . .

Total deposits . . . . . . . . . . . . . . 908,898Interest expense onNet realized gain
Federal funds pur-deposits . . . . . . 8,469 1,258 1,345(loss) from foreign

chased & securitiesInterest expense oncurrency
sold under repur-other borrowings 2,958 871 439transactions . . . . 6,238 dr7,137 . . . . . . .
chase agreements . . . . . . . . . 40,246Net realized gain Total interest

Borrowed funds . . . . . . . . . . . . 60,500(loss) from expense . . . . . . 11,427 2,129 1,784
Dividends payable . . . 1,200 1,230forward foreign Net interest income 36,102 37,668 38,034
Other liabilities . . . . . 5,040 5,819contracts . . . . . . dr166,839 dr34,225 . . . . . . . Provision for loan
repurchase agreements 46,529 . . . . . . .Net change in losses . . . . . . . . 75 . . . . . . . 825
Total liabilities . . . . . . 998,471 1,016,693unrealized Net interest income,
Common stock . . . . . . 31,328 31,328appreciation from after provision for
Surplus . . . . . . . . . . . 13,185 13,126investments . . . . 24,519,725 1,113,158 . . . . . . . loan losses . . . . 36,027 37,668 37,209
Retained earnings . . . . 121,718 116,205Net change in Trust income . . . . . 2,308 2,266 2,364
Accumulated otherunrealized Service charges on

comprehensive in-appreciation deposit accounts 2,086 2,054 1,975
come (loss) . . . . . . . dr28,479 dr36,209(depreciation) Gain on sale of loans 476 799 2,224

Treasury stock, at cost 18,095 15,380from foreign Gain (loss) on sale of
Total stockholders’ eq-currency securities . . . . . dr1,044 dr32 dr6.00

uity . . . . . . . . . . . . 119,657 109,070translations . . . . dr6,519 dr775 . . . . . . . Other non-interest
Net change in Total Equity . . . . . . . . 119,657 . . . . . . .income . . . . . . . 1,965 1,919 1,752

unrealized Total non-interest
appreciation from income . . . . . . . 5,791 7,006 8,309
forward foreign CTO REALTY GROWTH INC (NEW)Salaries, wages, &
currency contracts 98,625 104,977 . . . . . . . Annual Report:employee benefits 17,606 16,513 16,463

Net realized & Occupancy of Consolidated Income Account, years ended Dec.unrealized gain premises . . . . . . 1,364 1,353 1,322 31($):from investments, Amortization of core
foreign currency & 2023 2022 1 2021deposit intangible
forward foreign Revenues - incomeassets . . . . . . . . 80 160 244
currency contracts 12,894,548 2,820,603 . . . . . . . properties . . . . . 96,663,000 68,857,000 50,679,000Other operating

Net increase in net Revenues -expenses . . . . . . 1,624 . . . . . . . . . . . . . .
assets from management feeOther non-interest
operations . . . . . 26,003,436 14,979,711 . . . . . . . income . . . . . . . 4,388,000 3,829,000 3,305,000expenses . . . . . . . . . . . . . 9,655 8,959

Year end shares Revenues - interestFDIC premium
outstanding . . . . 52,784,371 52,338,992 52,304,929 income fromassessments . . . . 608 . . . . . . . . . . . . . .

Net investment commercial loansProfessional and
income per share $0.25 $0.23 $0.27 & master leaseconsulting

Income from investments . . . . 4,084,000 4,172,000 2,861,000services . . . . . . 979 . . . . . . . . . . . . . .
operations per Revenues - real estatePostage . . . . . . . . 692 . . . . . . . . . . . . . .
share . . . . . . . . .50 .28 . . . . . . . operations . . . . . 3,984,000 5,462,000 13,427,000ATM network and

Dividends per Total revenues . . . 109,119,000 82,320,000 70,272,000processing fees 616 . . . . . . . . . . . . . .
common share . . $.27 $.24 $.27 Direct cost ofOther . . . . . . . . . . 9,751 . . . . . . . . . . . . . .

Common shares revenues - incomeTotal non-interestBasic Weighted properties . . . . . 28,455,000 20,364,000 13,815,000expenses . . . . . . 28,801 27,681 26,988Average Shares 52,784,371 . . . . . . . . . . . . . . Direct cost ofIncome beforeDiluted Weighted revenues - realfederal incomeAverage Shares 52,784,371 . . . . . . . . . . . . . . estate operations 1,723,000 2,493,000 8,615,000taxes . . . . . . . . . 13,017 16,993 18,530Reported Diluted Total direct cost ofFederal income taxes 2,244 2,979 3,298EPS . . . . . . . . . $0.25 . . . . . . . . . . . . . . revenues . . . . . . 30,178,000 22,857,000 22,430,000Net income . . . . 10,773 14,014 15,232
General &Common shares(000)Consolidated Balance Sheet, as of Dec. 31($): administrativeWeighted average

expenses . . . . . . 14,249,000 12,899,000 11,202,000shares outstandingAssets: 2023 2021
Impairment charges 1,556,000 . . . . . . . 17,599,000- basic . . . . . . . . 2,134 2,185 2,218Investments, at value . . . . . . . 1 2 243,416,682
Depreciation &Weighted averageCash . . . . . . . . . . . . . 194,724 57,218

amortization . . . 44,173,000 28,855,000 20,581,000shares outstandingForeign currency at
Total operating- diluted . . . . . . 2,134 2,185 2,218value . . . . . . . . . . . 261 3 145

expenses . . . . . . 90,156,000 64,611,000 71,812,000Interest receivable . . . 3,635,044 3,091,759 Year end shares
Gain (loss) onReceivable for invest- outstanding . . . . 2,106 2,159 2,198

disposition ofments sold . . . . . . . 587,766 400,668 Net income per share
assets . . . . . . . . 7,543,000 dr7,042,000 28,316,000Receivable for fund - basic . . . . . . . . $5.05 $6.41 $6.87

Gain (loss) onshares sold . . . . . . . 150,883 . . . . . . . Net income per share
extinguishment ofUnrealized appreciation - diluted . . . . . . $5.05 $6.41 $6.87
debt . . . . . . . . . . . . . . . . . . . . . . . dr3,431,000on forward foreign Dividends per

Other gain (loss) . . 7,543,000 dr7,042,000 24,885,000currency contracts . . . . . . . 26,790 common share . . $2.28 $2.23 $2.16
Total operatingDeferred offering costs 586,917 438,311 Number of full time

income . . . . . . . 26,506,000 10,667,000 23,345,000Prepaid expenses & employees . . . . . 211 1 2 205 1 2 203
other assets . . . . . . . 1,803 1,383 Number of common Investment & other

Investments at value, stockholders . . . 936 1 972 1 979 income (loss) . . . 1,987,000 776,000 12,445,000
including collater . . 211,536,349 . . . . . . . Current Tax - Total 2,630 . . . . . . . . . . . . . . Interest expense . . 22,359,000 11,115,000 8,929,000
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Income (loss) before Total stockholders’ eq- Provision for
income tax uity . . . . . . . . . . . . 457,526,000 504,770,000 unfunded
expense (benefit) 6,134,000 328,000 26,861,000 commitments . . 128 . . . . . . . . . . . . . .

Income tax expense 1 Reclassified to conform with 2022 presentation 2 AsCULLMAN BANCORP INC (MD)(benefit) . . . . . . 604,000 cr2,830,000 cr3,079,000 is 3 Approximately 4 As of March 24, 2022 5 As ofAnnual Report:Net income (loss) 5,530,000 3,158,000 29,940,000 March 27, 2023
Net income Consolidated Income Account, years ended Dec. Consolidated Balance Sheet, as of Dec. 31($000):attributable to the 31($000):

company . . . . . . . . . . . . . 3,158,000 29,940,000 Assets: 2023 2022
2023 2022 1 2021 Interest bearing cash &Distributions to

Net gain on sale of cash equivalents . . . 229 434preferred
foreclosed real Non-interest bearingstockholders . . . 4,772,000 4,781,000 2,325,000
estate . . . . . . . . dr6.00 . . . . . . . . . . . . . . cash & cashNet income (loss) Interest & dividend equivalents . . . . . . . 4,157 5,986attributable to income - loans, Federal funds sold . . . 8,650 30,225common including fees . . 17,348 15,202 12,759 Total cash & cashstockholders . . . 758,000 d1,623,000 27,615,000

Interest & dividend equivalents . . . . . . . 13,036 36,645Common shares income - non Securities available forWeighted average taxable securities 922 32 44 sale . . . . . . . . . . . . 28,356 29,796shares outstanding Equity securities . . . . . . . . . . . . 479Interest & dividend- basic . . . . . . . . 22,529,703 18,508,201 2 17,676,809 Loans, net . . . . . . . . . 339,402 329,943income -
Weighted average Buildings and improve-securities . . . . . 27 816 417

shares outstanding ments . . . . . . . . . . . 19,264 . . . . . . .Interest & dividend- diluted . . . . . . 22,529,703 18,508,201 2 17,676,809 Premises & equipment,income - federal
Year end shares net . . . . . . . . . . . . . 13,957 10,851funds sold . . . . . 1,162 . . . . . . . . . . . . . .

outstanding . . . . 22,643,034 3 22,854,775 2 17,748,678 Foreclosed real estate . . . . . . . 50Interest & dividend
Income (loss) per Accrued interest receiv-income - federal

share - continuing able . . . . . . . . . . . . 1,260 1,162funds sold & other
operations - basic $.03 . . . . . . . . . . . . . . Restricted equity secur-interest & dividend

ities . . . . . . . . . . . . 2,782 2,033Net income (loss) per income . . . . . . . . . . . . . . 479 150
Bank owned life insur-share - basic . . . $0.03 d$0.09 2 $1.56 Total interest income 19,459 16,529 13,370

ance . . . . . . . . . . . . 9,239 8,964Income (loss) per Interest expense on
Deferred tax asset, net . . . . . . . 2,194share - continuing deposits . . . . . . 2,855 1,055 1,110
Other assets . . . . . . . . 1,169 1,112operations - Interest expense on Deferred Tax asset, net 2,440 . . . . . . .diluted . . . . . . . $.03 . . . . . . . . . . . . . . Federal Home Total assets . . . . . . . . 411,641 423,229Loan BankNet income (loss) per Liabilities:advances & othershare - diluted . . $0.03 d$0.09 2 $1.56 Non-interest bearingborrowings . . . . . . . . . . . 310 676Dividends declared deposits . . . . . . . . . 12,297 16,281Federal Home Loan& paid . . . . . . . $1.52 $1.49 $1.33 Interest bearing depos-Bank advances andNumber of full time its . . . . . . . . . . . . . . . . . . . . 276,668other borrowings 1,422 . . . . . . . . . . . . . .employees . . . . . 33 26 19 Interest bearing . . . . . 256,704 . . . . . . .Total interestNumber of Total deposits . . . . . . . 269,001 292,949expense . . . . . . 4,277 1,365 1,786employees . . . . . 33 . . . . . . . . . . . . . . Federal Home LoanNet interest income 15,182 15,164 11,584 Bank advances . . . . 35,000 25,000Number of common

Provision for loan Accrued interest paya-stockholders . . . 471 5 458 4 407
losses . . . . . . . . 166 438 60 ble . . . . . . . . . . . . . 239 155Dividends Per Share Net interest income Other liabilities . . . . . 5,666 4,943- Common - Gross after provision for Total liabilities . . . . . . 309,906 323,047- by Period End loan losses . . . . 14,888 14,726 11,524 Common stock . . . . . . 71 74Date . . . . . . . . . $1.59 . . . . . . . . . . . . . .

Service charges on Additional paid-in capi-1 Reclassified to conform with 2022 presentation deposit accounts 1,097 1,023 846 tal . . . . . . . . . . . . . 48,081 50,1612 Adjusted for 3-for-1 stock split, July 1, 2022 3 Shares Income on bank Retained earnings . . . . 59,344 56,561increased due to the issuance of shares and increment of owned life Accumulated othershares resulted from three-for-one shares split 4 As of insurance . . . . . 275 227 152 comprehensive in-February 17, 2022 5 As of February 17, 2023 Gain on sales of come (loss) . . . . . . . dr2,913 dr3,558
mortgage loans 22 86 260 Unearned employeeConsolidated Balance Sheet, as of Dec. 31($):

stock ownership planNet gain on
Assets: 2023 2022 (ESOP) shares, atprepayment of

Land and Development cost . . . . . . . . . . . . 2,848 3,056Federal Home
Costs . . . . . . . . . . . 731,000 . . . . . . . Total shareholders’ eq-Loan Bank

uity . . . . . . . . . . . . 101,735 100,182advances . . . . . . 127 87 46Total assets before
Total Equity . . . . . . . . 101,735 . . . . . . .Net gain on sale ofproperty, plant &

foreclosed realequipment . . . . . . . 786,475,000 . . . . . . .
estate . . . . . . . . . . . . . . . 39 8.00Land, at cost . . . . . . . 222,232,000 233,930,000 DALRADA FINANCIAL CORPImpairment loss onBuilding & Improve- New Accountant: On Mar. 18, 2024, Co. engagedsecurities . . . . . 195 . . . . . . . . . . . . . .ments, at cost . . . . . 559,389,000 530,029,000 Assurance Dimensions as its independent registeredOther noninterestOther furnishings & public accounting firm.income . . . . . . . . . . . . . . 224 197equipment, at cost . . 857,000 748,000

Total noninterestConstruction in pro- income . . . . . . . 1,710 1,686 1,509 D-WAVE QUANTUM INCcess, at cost . . . . . . . . . . . . . 6,052,000 Salaries & employee Annual Report:Less: accumulated de- benefits . . . . . . . 7,786 7,594 6,366preciation . . . . . . . . . . . . . . . 36,038,000 Consolidated Income Account, years ended Dec.Occupancy &Total real estate, at 31($000):equipment . . . . . 982 937 856cost . . . . . . . . . . . . . . . . . . . 770,759,000 Data processing . . . 1,003 864 711 2023 2022 1 2021Less: accumulated de- Professional & Revenue . . . . . . . . 8,758 . . . . . . . . . . . . . .preciation & amorti- supervisory fees 883 779 549 Revenue . . . . . . . . 8,758 7,173 6,279zation . . . . . . . . . . . 52,012,000 . . . . . . . Office expense . . . 166 201 234 Cost of revenue . . . 4,136 2,923 1,750Real estate - net . . . . . . . . . . . . 734,721,000 Advertising . . . . . . 119 179 166 Total gross profit . . 4,622 4,250 4,529Land & development FDIC deposit Research &costs . . . . . . . . . . . 734,463,000 685,000 insurance . . . . . 162 . . . . . . . . . . . . . . development . . . 37,878 32,101 25,401
Intangible lease assets - Federal Deposit General &

net . . . . . . . . . . . . . 97,109,000 115,984,000 Insurance administrative . . 37,014 21,539 11,897
Investment in Alpine Corporation Sales & marketing 10,276 10,068 6,179

Income Property deposit insurance . . . . . . . 76 79 Total operating
Trust, Inc. . . . . . . . 39,445,000 42,041,000 Contribution to expenses . . . . . . 85,168 63,708 43,477

foundation . . . . . . . . . . . . . . . . . . 1,581Mitigation credits . . . . 1,044,000 1,856,000 Income (loss) from
operations . . . . . dr80,546 dr59,458 dr38,948Other noninterestMitigation credit rights . . . . . . . 725,000

Interest expense . . 37 4,633 1,728expense . . . . . . 447 498 397Commercial loans &
GovernmentTotal noninterestinvestments . . . . . . 61,849,000 31,908,000

assistance . . . . . . . . . . . . . . . . . . . 7,167expense . . . . . . 11,548 11,128 10,939Cash & cash Non-cash interestIncome (loss) beforeequivalents . . . . . . . 10,214,000 19,333,000 income onincome taxes . . . 5,050 5,284 2,094Restricted cash . . . . . . 7,605,000 1,861,000 StrategicIncome tax expenseRefundable income tax- Innovation Fund . . . . . . . 5,673 . . . . . . .(benefit) . . . . . . 1,097 1,101 344es . . . . . . . . . . . . . . . . . . . . . 448,000 Gain on investmentNet income (loss) 3,953 4,183 1,750Deferred income taxes - in marketableLess: earningsnet . . . . . . . . . . . . . 2,009,000 2,530,000 securities . . . . . . . . . . . . . . . . . . . 1,163allocated toOther assets . . . . . . . . 34,953,000 34,453,000 Change in fair valueparticipating
of warrantConstruction in Pro- securities . . . . . 50 54 16
liabilities . . . . . . dr2,118 6,173 . . . . . . .gress . . . . . . . . . . . 3,997,000 . . . . . . . Net earnings

Lincoln ParkTotal assets . . . . . . . . 989,668,000 986,545,000 allocated to
PurchaseLiabilities: common stock . . 3,903 4,129 1,734
AgreementCommon shares(000)Accounts payable . . . . 2,758,000 2,544,000 issuance costs . . . . . . . . . 629 . . . . . . .Weighted averageAccrued & other liabili- Other income, net dr916 1,345 801shares outstandingties . . . . . . . . . . . . . 18,373,000 18,028,000 Total net loss before- basic . . . . . . . . 6,921 6,946 6,856Deferred revenue . . . . 5,200,000 5,735,000 income taxes . . . dr82,715 . . . . . . . . . . . . . .Weighted averageIntangible lease liabili- Change in fair valueshares outstandingties - net . . . . . . . . . 10,441,000 9,885,000 of warrant- diluted . . . . . . 7,179 7,006 6,966Long-term debt . . . . . . . . . . . . 445,583,000 liabilities . . . . . . 262 . . . . . . . . . . . . . .Year end shares Change in fair valueTotal liabilities . . . . . . 532,142,000 481,775,000 outstanding . . . . 7,301 7,395 7,406 of Term Loan . . 640 . . . . . . . . . . . . . .Preferred Stock - Re- Net earnings per Total other income,deemable - Converti- share - basic . . . $0.56 $0.59 $0.25 net . . . . . . . . . . dr2,169 7,929 7,403ble . . . . . . . . . . . . . 30,000 . . . . . . . Net earnings per Net income (loss) dr82,715 dr51,529 dr31,545Preferred stock . . . . . . . . . . . . . 30,000 share - diluted . . $0.54 $0.59 $0.25 Common shares(000)Common stock . . . . . . 226,000 229,000 Dividends per Weighted averageAdditional paid-in capi- common share . . $.12 . . . . . . . . . . . . . . shares outstandingtal . . . . . . . . . . . . . 168,435,000 172,471,000 Number of full time - basic . . . . . . . . 137,994 119,648 111,911

Retained earnings . . . . 281,944,000 316,279,000 employees . . . . . 57 2 59 2 50 Weighted average
Accumulated other Number of part time shares outstanding

comprehensive in- employees . . . . . . . . . . . . 2 1.00 . . . . . . . - diluted . . . . . . 137,994 119,648 111,911
come (loss) . . . . . . . 6,891,000 15,761,000 Total number of Year end shares

employees . . . . . 57 . . . . . . . . . . . . . .Total consolidat- outstanding . . . . 161,114 113,336 3,167
Number of commoned-Tomoka land Co. Net income (loss) per

stockholders . . . 715 2 3 5 715 2 3 4 715shareholders’ equity 457,526,000 504,770,000 share - basic . . . d$0.60 d$0.43 d$0.28
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Net income (loss) per Impairment of Common shares in trea-
share - diluted . . d$0.60 d$0.43 d$0.28 goodwill & other sury, at cost . . . . . . dr481 dr331

intangible assets dr233 dr68 dr5.00Full-Time Employees Accumulated other
(Period End) . . . 200 . . . . . . . . . . . . . . Restructuring comprehensive in-

activities . . . . . . dr220 118 dr261 come (loss), net ofTotal number of
tax . . . . . . . . . . . . . dr1,760 dr1,314employees . . . . . 200 2 215 3 2 190 Total non-interest

expenses . . . . . . dr21,695 dr20,390 dr21,505 Total shareholders’ eq-Number of common
uity . . . . . . . . . . . . 64,486 61,959stockholders . . . 111 3 2 4 150 . . . . . . . Profit (loss) before

income taxes . . . 5,678 5,594 2 3,390 Additional equity com-Foreign currency
ponents . . . . . . . . . 8,569 8,578translation Income tax expense

adjustments . . . . . . . . . . . 41 . . . . . . . (benefit) . . . . . . dr787 64 dr880 Non-controlling inter-
est . . . . . . . . . . . . . 1,763 1,791Profit (loss) . . . . . . 4,892 5,659 2 2,5101 December 31, 2021 and prior periods for D-Wave

Total equity . . . . . . . . 74,818 72,328Profit (loss)Systems Inc. prior to reverse merger with DPCM Capital,
attributable to Total liabilities & equi-Inc. 2 Approximately 3 As is 4 As of March 17, 2023
noncontrolling ty . . . . . . . . . . . . . . 1,312,331 1,336,788

Consolidated Balance Sheet, as of Dec. 31($000): interests . . . . . . 120 134 144
Profit (loss)Assets: 2023 2022 DIMECO INCattributable toCash . . . . . . . . . . . . . 41,307 7,065 Annual Report:Deutsche BankTrade accounts receiva- shareholders &ble, net . . . . . . . . . . 1,652 757 Consolidated Income Account, years ended Dec.additional equity 31($):Receivable research in- components . . . . 4,772 5,525 2,365centives . . . . . . . . . . . . . . . . 264 Weighted average 2023 2022 2021Inventories . . . . . . . . . 2,078 2,196 shares outstanding Interest & fees onPrepaid expenses & - basic . . . . . . . . 2,064 2,085 2,097 loans . . . . . . . . 40,268,000 32,616,000 31,182,000other current assets 272 3,643 Weighted average Interest income onPrepaid expenses and shares outstanding taxable investmentother current assets 2,009 . . . . . . . - diluted . . . . . . 2,104 2,126 2,143 securities . . . . . 5,753,000 3,869,000 2,367,000Tax Receivable . . . . . 86 . . . . . . . Year end shares Interest income onTotal current assets . . . 47,046 13,925 outstanding . . . . 1,992 2,038 2,066 exempt fromProperty & equipment, Basic EPS Excluding federal income taxnet . . . . . . . . . . . . . 2,551 2,294 ExtraOrdinary investmentOperating lease Items . . . . . . . . 2.07 . . . . . . . . . . . . . . securities . . . . . . . . . . . . 1,796,000 1,603,000right-of-use assets . . 8,223 9,133 Net earnings (loss) Other interestIntangible assets, net 179 244 per share - basic 2.07 2.42 .96 income . . . . . . . 1,810,000 297,000 258,000Other noncurrent as- Diluted . . . . . . . . . 2.03 . . . . . . . . . . . . . . Other . . . . . . . . . . 436,000 . . . . . . . . . . . . . .sets . . . . . . . . . . . . 1,357 1,351 Net earnings (loss) Total interest income 48,267,000 38,578,000 35,410,000Total assets . . . . . . . . 59,356 26,947 per share - diluted 2.03 2.37 .93 Interest expense onLiabilities: Dividends per share .45 . . . . . . . . . . . . . . deposits . . . . . . 10,705,000 2,892,000 1,833,000Trade accounts paya- Total number of Interest expense onble . . . . . . . . . . . . . 1,465 3,756 employees . . . . . 90,130 . . . . . . . . . . . . . . short-termAccrued expenses & Number of full time borrowings . . . . . . . . . . . 424,000 41,000other current liabili- employees . . . . . 90,130 3 4 84,930 3 4 82,969 Interest expense onties . . . . . . . . . . . . . . . . . . . . 6,687 Number of other borrowedCurrent portion of oper- stockholders . . . . . . . . . . . . . . . . . 3 574,644 funds . . . . . . . . 2,779,000 453,000 1,594,000ating lease liabilities 1,374 1,533 Other borrowed1 Reclassified to conform with 2022 presentation 2 AsLoans payable, net, cur- funds . . . . . . . . 808,000 . . . . . . . . . . . . . .reported by the Company 3 As is 4 Full-time equivalentrent . . . . . . . . . . . . . . . . . . . 1,671 Total interestemployeesDeferred revenue, cur- expense . . . . . . 14,292,000 3,769,000 3,468,000rent . . . . . . . . . . . . 2,669 1,781 Consolidated Balance Sheet, as of Dec. 31(in mil- Net interest income 33,975,000 34,809,000 31,942,000Promissory notes - re- lions of Euro Euro): Provision for loanlated party . . . . . . . . . . . . . . 420 losses . . . . . . . . 833,000 dr825,000 1,200,000Assets: 2023 2022Accrued expenses and Net interest incomeCash & central bankother current liabili- after provision forbalances . . . . . . . . . 178,416 178,896ties - Balancing loan losses . . . . 33,142,000 35,634,000 30,742,000Interbank balances (w/ovalue . . . . . . . . . . . 5,343 . . . . . . . Service charges oncentral banks) . . . . . 6,140 7,195Total current liabilities 11,250 15,848 deposit accounts . . . . . . . 1,077,000 968,000Central bank funds soldWarrant liabilities . . . . 1,630 1,892 Mortgage loans held& securities pur-Operating lease liabili- for sale gainschased under resaleties, net of current (losses), net . . . . 175,000 184,000 587,000agreements . . . . . . . 14,725 11,478portion . . . . . . . . . . 7,028 7,301 Investment securitiesSecurities borrowed . . 39 . . . . . . .Loans payable, net, gains (losses), net dr40,000 dr860,000 225,000Trading assets . . . . . . 125,275 92,867noncurrent . . . . . . . 63,850 7,811 Equity security gainsPositive market valuesDeferred revenue, (loss), net . . . . . dr3,000 3,000 5,000from derivative fi-noncurrent . . . . . . . 79 9.00 Brokeragenancial instruments 251,856 299,686Total liabilities . . . . . . 83,837 32,861 commissions . . . 1,901,000 2,171,000 1,993,000Non-trading financialCommon stock . . . . . . 16 11 Earnings onassets mandatory atAdditional paid-in capi- bank-owned lifefair value throughtal . . . . . . . . . . . . . 469,081 381,274 insurance . . . . . 613,000 584,000 522,000profit & loss . . . . . . 88,047 89,654Retained earnings (ac- Debit cardFinancial assets desig-cumulated deficit) . . dr483,061 dr376,797 interchange fees 1,227,000 1,721,000 1,666,000nated at fair valueAccumulated other Other income . . . . 673,000 76,000 179,000through profit orcomprehensive in- Total noninterestloss . . . . . . . . . . . . 75 168come (loss) . . . . . . . dr10,517 dr10,402 income . . . . . . . . . . . . . . 4,956,000 6,145,000Total financial assets atTotal stockholders’ eq- Salaries & employeefair value throughuity (deficit) . . . . . . dr24,481 dr5,914 benefits expense 15,850,000 14,861,000 13,269,000profit or loss . . . . . . 465,252 482,376Total stockholders (def- Occupancy expense,Financial assets at fairicit) equity . . . . . . . dr24,481 . . . . . . . net . . . . . . . . . . 2,433,000 2,925,000 1,896,000value through other

Professional fees . . 1,061,000 1,378,000 1,599,000comprehensive in-
Data processingcome . . . . . . . . . . . 35,546 31,675DEUTSCHE BANK AG expense . . . . . . 1,761,000 1,604,000 1,372,000Equity method invest-Annual Report: Communicationments . . . . . . . . . . . 1,013 1,124

Consolidated Income Account, years ended Dec. expense . . . . . . . . . . . . . 469,000 455,000Loans at amortized31(in millions of Euro Euro): Other real estatecost . . . . . . . . . . . . 473,705 483,700
expense . . . . . . 303,000 6,000 3,000Property & equipment 6,185 6,1032023 2022 1 2021 ATM expense . . . . 780,000 648,000 546,000Goodwill & other in-Interest & similar PA shares tax . . . . 350,000 339,000 512,000tangible assets . . . . 7,327 7,092income . . . . . . . 44,074 24,299 16,599 Other expense . . . . 4,261,000 3,532,000 3,127,000Other assets . . . . . . . . 114,697 118,293Interest expense . . dr30,472 dr10,649 dr5,444 Total noninterestAssets for current tax 1,513 1,584Net interest income 13,602 13,650 2 11,155 expense . . . . . . 26,799,000 25,762,000 22,779,000Deferred tax assets . . . 7,773 7,272Provision for credit Income (loss) beforeTotal assets . . . . . . . . 1,312,331 1,336,788losses . . . . . . . . dr1,505 dr1,226 dr515 income taxes . . . 13,027,000 14,828,000 14,108,000Liabilities:Net interest income Income taxesDeposits . . . . . . . . . . . 622,035 621,456after provision for (benefit) . . . . . . 2,199,000 2,487,000 2,156,000Central bank funds pur-credit losses . . . 12,097 12,425 2 10,640 Net income (loss) 10,828,000 12,341,000 11,952,000chased & securitiesCommissions & fee Common sharessold under repur-income . . . . . . . 9,206 9,838 10,934 Weighted averagechase agreements . . 3,038 573Net gains (losses) on shares outstandingSecurities loaned . . . . 3.00 13financial assets - basic . . . . . . . . 2,537,721 2,541,378 2,526,425Trading liabilities . . . . 44,005 50,616(liabilities) at fair Weighted averageNegative market valuesvalue through shares outstandingfrom derivative fi-profit or loss . . . 4,947 2,999 3,045 - diluted . . . . . . 2,537,863 2,545,965 2,526,539nancial instruments 238,260 282,353Net gains (losses) Year end sharesFinancial liabilities des-from derecognition outstanding . . . . 2,534,119 2,554,752 2,545,180ignated at fair valueof financial assets Net income (loss) perthrough profit ormeasured at share - basic . . . $4.27 $4.86 $4.73loss . . . . . . . . . . . . 83,727 54,634amortized cost . . . . . . . . . dr2.00 1.00 Net income (loss) perInvestment contract lia-Net gains (losses) on share - diluted . . $4.27 $4.85 $7.72bilities . . . . . . . . . . 484 469financial assets at Dividends perTotal financial liabili-fair value through common share . . $1.52 $1.94 $1.88ties at fair valueother Brokeragethrough profit orcomprehensive commissions . . . 2,138,000 . . . . . . . . . . . . . .loss . . . . . . . . . . . . 366,475 388,072income . . . . . . . . . . . . . . dr216 237 Total noninterestOther short-term bor-Net gains (losses) on incomerowings . . . . . . . . . 9,620 5,122financial assets NoninterestOther liabilities . . . . . 113,036 113,714available for sale dr96 . . . . . . . . . . . . . . Expense . . . . . . 6,684,000 . . . . . . . . . . . . . .Provisions . . . . . . . . . 2,448 2,449Net income (loss)

Liabilities for currentfrom equity Consolidated Balance Sheet, as of Dec. 31($):tax . . . . . . . . . . . . . 631 388method
Deferred tax liabilities 546 650 Assets: 2023 2022investments . . . . dr38 152 98
Long-term debt . . . . . 119,390 131,525 Cash & due fromOther income (loss) 1,259 789 dr58
Trust preferred securi- banks . . . . . . . . . . . 8,047,000 6,262,000Total noninterest

ties . . . . . . . . . . . . . 289 500 Interest-bearing depos-income . . . . . . . 15,277 13,560 2 14,255
Total liabilities . . . . . . 1,237,513 1,264,460 its in other banks . . 661,000 1,735,000Compensation &
Common shares . . . . . 5,223 5,291 Total cash & cashbenefits . . . . . . . dr11,131 dr10,712 dr10,418

equivalents . . . . . . . 8,708,000 7,997,000Additional paid-in capi-General &
tal . . . . . . . . . . . . . 40,187 40,513 Investment securitiesadministrative

available for sale . . 4,425,000 . . . . . . .expenses . . . . . . dr10,112 dr9,728 dr10,821 Retained earnings . . . . 21,316 17,800
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Local Government Se- Gain (loss) on sale of Federal Home Loan
curities - loans . . . . . . . . 1,428 1,875 1,658 Bank advances . . . . 20,000 175,000
AFS-Taxable . . . . . 12,382,000 . . . . . . . Gain on the sale of Subordinated debt . . . 29,444 29,377

Local Government Se- marine finance Other liabilities . . . . . 16,452 13,556
curities - AFS-Tax assets . . . . . . . . 435 . . . . . . . . . . . . . . FHLB Advances -
Exempt . . . . . . . . . 62,726,000 . . . . . . . Gain (loss) on the Long-Term . . . . . . . 145,000 . . . . . . .

Corporate securities . . 15,201,000 . . . . . . . sale & disposal of Total liabilities . . . . . . 1,717,218 1,514,988
bank premises &Equity securities . . . . . 52,000 . . . . . . . Common stock . . . . . . 8,660 8,629
equipment . . . . . 14 dr11 . . . . . . .Investment securities Surplus . . . . . . . . . . . 14,280 13,268

Gain (loss) on sale ofavailable for sale . . 197,086,000 218,768,000 Retained earnings . . . . 103,445 . . . . . . .
securities . . . . . . . . . . . . dr737 24Equity securities . . . . . . . . . . . . 55,000 Retained earnings (ac-

Bank owned lifeLoans, net of unearned cumulated deficit) . . . . . . . . . 100,278
insurance incomeincome . . . . . . . . . . . . . . . . . 679,072,000 Change in Benefit Obli-
(expense) . . . . . 713 626 527Less allowance for loan gations and Plan As-

losses . . . . . . . . . . . 10,807,000 10,588,000 Other operating sets for the Post
Net loans . . . . . . . . . . 711,639,000 668,484,000 income . . . . . . . 1,006 1,882 881 Retirement Benefit
Leasehold improve- Total noninterest Plan . . . . . . . . . . . . 14 . . . . . . .

ments . . . . . . . . . . . 1,179,000 . . . . . . . income . . . . . . . 14,745 13,345 11,320 Accumulated other
Premises and improve- Salaries & employee comprehensive in-

ments . . . . . . . . . . . 22,472,000 . . . . . . . benefits expenses 30,306 25,730 21,854 come (loss) . . . . . . . . . . . . . . dr20,446
Premises & equipment 20,154,000 20,558,000 Occupancy expenses 2,202 2,068 1,803 Total shareholders’ eq-
Accrued interest receiv- Equipment expenses 1,299 1,121 959 uity (deficit) . . . . . . 108,379 101,729

able . . . . . . . . . . . . 3,788,000 3,308,000 Advertising & Total Equity . . . . . . . . 108,379 . . . . . . .
Bank-owned life insur- marketing

ance . . . . . . . . . . . . . . . . . . . 26,732,000 expenses . . . . . . 1,157 770 408
Other real estate . . . . . 224,000 . . . . . . . Stationery & supplies EAGLE POINT CREDIT COMPANY INC
Other real estate expenses . . . . . . 191 199 155 Annual Report:owned . . . . . . . . . . 27,345,000 224,000 Automated teller Consolidated Income Account, years ended Dec.Other assets . . . . . . . . 20,965,000 23,441,000 machine network 31($):Mortgage Backed Se- fees . . . . . . . . . . . . . . . . 1,313 1,135

curities - AFS . . . . . 19,346,000 . . . . . . . Other real estate 2023 2021 2020Mortgage Backed Se- owned expense 1,360 34 41 Dividend income . . 323,231 . . . . . . . . . . . . . .curities - AFS . . . . . 73,083,000 . . . . . . . Loss (gain) on other Interest income . . . 131,715,282 81,877,452 58,544,329Asset backed securities 9,923,000 . . . . . . . real estate owned dr7.00 . . . . . . . 201 Other income . . . . 7,033,896 6,635,912 5,001,913Total assets . . . . . . . . 989,961,000 969,567,000 Federal Deposit Total investmentLiabilities: Insurance income . . . . . . . . . . . . . . 88,513,364 63,546,242Noninterest-bearing de- Corporation Total revenues . . . 139,072,409 . . . . . . . . . . . . . .posits . . . . . . . . . . . 178,553,000 193,322,000 assessment . . . . 1,585 614 606 Interest expense onInterest-bearing depos- Computer software 7.75% series Aits . . . . . . . . . . . . . 88,031,000 594,252,000 expense . . . . . . 2,540 960 996 term preferredSavings . . . . . . . . . . . 125,208,000 . . . . . . . Bank franchise tax stock due 2022 . . . . . . . . . . . . . . 160,480Time deposits . . . . . . . 80,567,000 . . . . . . . expenses . . . . . . 1,255 886 781 Interest expense onOther time deposits . . 192,049,000 . . . . . . . Professional fees . . 1,563 2,019 3,760 7.75% series BSaving & Time Depos- Data processing fees 1,935 1,779 1,541 term preferredits (Interest Bearing Other operating stock due 2026 . . . . . . . . . . . . . . 3,866,078Deposits) . . . . . . . . 647,987,000 . . . . . . . expenses . . . . . . 7,363 5,564 3,809 Interest expense onTotal deposits . . . . . . . 826,540,000 787,574,000 Other real estate 6.75% unsecuredShort-term borrowings 15,677,000 65,164,000 owned expense dr5.00 . . . . . . . . . . . . . . notes due 2027 . . . . . . . . . . . . . . 2,095,109Other borrowed funds 34,466,000 14,890,000 Total noninterest Interest expense onAccrued interest paya- expenses . . . . . . 52,754 43,057 38,049 6.6875%ble . . . . . . . . . . . . . 759,000 214,000 Income before unsecured notesOther liabilities . . . . . 13,941,000 13,712,000 income taxes . . . 10,633 17,671 12,787 due 2028 . . . . . . . . . . . . . . . . . . . . 4,377,311Total liabilities . . . . . . 891,383,000 881,554,000 Income tax expense 1,276 3,150 1,766 Total interestCommon stock . . . . . . 1,324,000 1,322,000 Net income (loss) 9,357 14,521 11,021 expense onCapital surplus . . . . . . 11,002,000 10,631,000 Common shares(000) preferred stock &Retained earnings (ac- Weighted average unsecured notes . . . . . . . . . . . . . . 10,498,978cumulated deficit) . . 105,761,000 98,799,000 shares outstanding Interest expense . . 13,630,827 14,466,067 . . . . . . .Accumulated other - basic . . . . . . . . 3,524 3,482 3,440 Incentive fee . . . . . 21,567,633 11,093,919 8,858,750comprehensive in- Weighted average Management fee . . 11,804,127 9,291,328 5,428,023come (loss) . . . . . . . dr15,977,000 dr20,030,000 shares outstanding CommissionsTreasury stock, at cost 3,532,000 2,709,000 - diluted . . . . . . 3,524 3,482 3,440 expense . . . . . . . . . . . . . 2,677,136 . . . . . . .Total stockholders’ eq- Year end shares Tax expense . . . . . 100,050 2,307,503 100,379uity (deficit) . . . . . . 98,578,000 88,013,000 outstanding . . . . 3,521 3,490 3,454 Professional fees . . 1,861,735 1,755,748 1,145,974Total Equity . . . . . . . . 98,578,000 88,013,000 Net income (loss) per Administration fees 1,195,047 946,124 843,243share - basic . . . $2.66 $4.17 $3.20 Directors’ fees . . . 397,500 397,500 397,499Net income (loss) per Other expenses . . . 1,095,117 1,052,361 793,753EAGLE FINANCIAL SERVICES, INC. share - diluted . . $2.66 $4.17 $3.20 Total expenses . . . . . . . . . . 43,987,686 28,066,599Annual Report: Dividends per Incentive feeConsolidated Income Account, years ended Dec. common share . . $1.20 $1.15 $1.10 voluntarily waived31($000): Number of full time by the adviser . . 713,645 153,224 106,898employees . . . . . 142 2 237 2 214 Net expenses . . . . . 50,938,391 43,834,462 27,959,7012023 2022 1 2021 Number of part time Net investmentInterest & fees on employees . . . . . 9.00 2 8.00 2 16 income (loss) 88,134,018 44,678,902 35,586,541loans . . . . . . . . 75,520 50,682 39,871 Total number of  6.75% series DInterest & dividends employees . . . . . 151 . . . . . . . . . . . . . . preferred stockincome on Number of common distributions . . . dr1,863,486 dr150,000 . . . . . . .securities available stockholders . . . 868 3 2 5 888 3 2 4 911 Net realized gain onfor sale - taxable charges . . . . . . . . . 4,413 . . . . . . . . . . . . . . investments,interest income 16 3,292 2,272
1 Reclassified to conform with 2022 presentation 2 As foreign currency &Interest & dividends

is 3 Approximately 4 As of March 18, 2022 5 As of cash equivalents dr16,255,570 3,365,121 . . . . . . .income on
March 20, 2023 Forward currencysecurities available

contracts . . . . . . dr162,560 . . . . . . . . . . . . . .for sale - interest Consolidated Balance Sheet, as of Dec. 31($000):
Net realized gainincome exempt

Assets: 2023 2022 (loss) onfrom federal
extinguishment ofCash & due fromincome taxes . . . 523 221 419
preferred stock . . . . . . . dr766,122 . . . . . . .banks . . . . . . . . . . . 15,417 16,629Interest & dividends

Net change inInterest-bearing depos-income on
unrealizedits with other institu-securities available
appreciation ontions . . . . . . . . . . . . 96,649 49,902for sale -
investments,Federal funds sold . . . 26,287 363dividends . . . . . 3,141 109 45
foreign currency &Total cash & cashInterest on deposits
cash equivalents 51,957,990 85,334,382 . . . . . . .equivalents . . . . . . . 138,353 66,894in banks . . . . . . 3,768 352 69

Net unrealizedSecurities available forInterest on federal
appreciationsale, at fair value . . 137,443 . . . . . . .funds sold . . . . . 160 30 . . . . . . .
(depreciation) onSubordinated debt . . . 5,931 . . . . . . .Total interest &
forward currencySubordinated debt . . . 4,099 . . . . . . .dividend income 83,128 54,686 42,676
contracts . . . . . . dr1,373,895 . . . . . . . . . . . . . .Securities available forInterest expense on

Net change insale, at fair value . . 8,591 149,156deposits . . . . . . 23,630 2,941 1,677
unrealizedRestricted investments 9,568 9,233Interest expense on
appreciationLoans held for sale . . . 1,661 153federal funds
(depreciation) onLoans . . . . . . . . . . . . 1,455,159 1,323,783purchased . . . . . 70 170 . . . . . . .
liabilities at fairAllowance for loanInterest expense on
value under thelosses . . . . . . . . . . . 14,493 11,218Federal Home
fair value option dr3,548,112 dr756,021 . . . . . . .Net deferred loan costs dr7,527 . . . . . . .Loan Bank

Net loans . . . . . . . . . . . . . . . . . 1,312,565 Net realized &advances . . . . . . . . . . . . . 1,295 . . . . . . .
Furniture and equip- unrealized gain 30,617,853 87,177,360 . . . . . . .Interest expense on

ment . . . . . . . . . . . 9,729 . . . . . . .subordinated debt 1,417 1,067 . . . . . . . Net increase in net
Bank premises &Interest on Federal assets resulting

equipment, net . . . . 18,108 18,064Home Loan Bank from operations 116,888,385 131,706,262 . . . . . . .
Other real estateadvances . . . . . . 7,720 . . . . . . . . . . . . . . Common shares

owned, net of allow-Total interest Weighted average
ance . . . . . . . . . . . . . . . . . . . 108expense . . . . . . 32,837 5,473 1,677 shares outstanding

Bank owned life insur-Net interest income 50,291 49,213 40,999 - basic . . . . . . . . 76,948,138 . . . . . . . . . . . . . .
ance . . . . . . . . . . . . 29,575 23,862Provision for Weighted average

Other assets . . . . . . . . 42,696 36,682(recovery of) loan shares outstanding
Mortgage-backed se-losses . . . . . . . . 1,649 1,830 1,483 - diluted . . . . . . 76,948,138 . . . . . . . . . . . . . .

curities . . . . . . . . . . 118,822 . . . . . . .Net interest income Year end shares
Total assets . . . . . . . . 1,825,597 1,616,717after provision for outstanding . . . . 76,948,138 37,526,810 32,354,890

Liabilities:(recovery of) loan Net investment
Noninterest bearing de-losses . . . . . . . . 48,642 47,383 39,516 income (loss) per

mand deposits . . . . 436,619 478,750Wealth management share . . . . . . . . $1.36 $1.31 $1.15
Savings & interestfees . . . . . . . . . . . . . . . . 4,149 3,054 Income from

bearing demand de-Income from operations per
posits . . . . . . . . . . . 413,264 627,431fiduciary activities 4,926 . . . . . . . . . . . . . . share . . . . . . . . 1.74 3.94 . . . . . . .

Time deposits . . . . . . . . . . . . . . 157,894Service charges on Distributions per
Total deposits . . . . . . . 1,506,322 1,264,075deposit accounts 1,810 1,618 1,235 share . . . . . . . . $1.86 $1.64 $.26
Federal funds pur-Other service charges

Consolidated Balance Sheet, as of Dec. 31($):chased . . . . . . . . . . . . . . . . . 32,980& fees . . . . . . . . . . . . . . . 3,943 3,941

B
AN

K



April 24, 2024 MERGENT BANK & FINANCE Page 307

Assets: 2023 2021 Avg. no. shs. (primary) . . . . . . . . . . . . 71,990,607 Interest expense on
Avg. no. shs. (fully-diluted) . . . . . . . . 71,990,607 borrowed funds . . . . . . . 866 752Investments, at fair

Interest expense onvalue . . . . . . . . . . . 870,725,471 1 730,720,693
otherInterest receivable . . . 34,457,401 22,694,371 EATON VANCE MUNICIPAL INCOME 2028 TERM interest-bearingCash & cash TRUST funds . . . . . . . . . . . . . . . 9.00 . . . . . . .equivalents . . . . . . . 46,445,467 13,916,601 Annual Report: Borrowed funds . . 2,193 . . . . . . . . . . . . . .Receivable for shares OtherConsolidated Income Account, years ended Jan.of common stock is- interest-bearing31($):sued pursuant to the funds . . . . . . . . 5.00 . . . . . . . . . . . . . .company’s dividend 2024 2023 2022 Total interestreinvestment plan . . 1,311,427 364,013 Interest income . . . 11,351,731 12,466,550 12,654,241 expense . . . . . . 8,544 1,991 1,536

Prepaid expenses . . . . 642,907 338,365 Total investment Net interest income 12,311 14,447 12,702
income . . . . . . . 11,351,731 12,466,550 12,654,241Receivable for securi- Provision (credit) for

Investment adviser &ties sold . . . . . . . . . 175,664 5,639 loan losses . . . . . . . . . . . 222 30
administration fee 1,626,711 1,965,021 2,167,740Unrealized appreciation Net interest income

Trustees’ fees &on forward currency after provision for
expenses . . . . . . 16,968 22,747 17,860contracts . . . . . . . . 8,229 . . . . . . . loan losses . . . . 12,011 14,225 12,672

Custodian fee . . . . 51,349 52,610 57,021Excise tax refund re- Service charges &
Transfer & dividendceivable . . . . . . . . . 727,015 . . . . . . . other fees . . . . . . . . . . . . 962 964

disbursing agent Loan servicing, net 668 695 1,157Total assets . . . . . . . . 954,493,581 768,039,682 fees . . . . . . . . . 18,895 18,910 18,125 Net gain on sale ofLiabilities: Legal & accounting loans . . . . . . . . 190 310 1,503 6.6875% unsecured services . . . . . . 65,933 80,564 64,484 Net gain on sale ofnotes due 2028, at Printing & postage securities . . . . . dr4,529 . . . . . . . 12fair value under the expenses . . . . . . 50,948 4,638 51,662 Increase in cashfair value option . . . 43,109,820 2 65,703,563 Interest expense & surrender value of 6.75% unsecured notes fees . . . . . . . . . 2,498,073 2,247,427 775,666 insurance . . . . . 432 424 407due 2031 . . . . . . . . . . . . . . . 3 46,883,679 Miscellaneous Unrealized gainMandatorily redeem- expenses . . . . . . 55,611 48,293 49,910 (loss) onable preferred stock 46,935,868 . . . . . . . Total expenses . . . 4,384,488 4,440,210 3,202,468 marketable equityNet investment 6.50% series C term securities . . . . . . . . . . . . dr714 222income . . . . . . 6,967,243 8,026,340 9,451,773preferred stock . . . . . . . . . . . 46,725,001 Net gain on sale ofNet realized gainUnamortized share is- foreclosed assets 663 . . . . . . . . . . . . . .(loss) onsuance premium as- Other noninterestinvestmentsociated with 6.50% income . . . . . . . . . . . . . . 60 5.00transactions . . . . dr615,259 dr1,462,236 722,043series C term pre- Total noninterestNet realized gainferred stock . . . . . . . . . . . . . 217,033 income . . . . . . . dr1,371 1,737 4,270(loss) . . . . . . . . dr615,259 dr1,462,236 722,043 6.50% series C term Salaries & employeeChange in unrealizedpreferred stock . . . . . . . . . . . 46,942,034 benefits expense 10,145 9,778 10,425appreciation 7.75% series B term Advertising &(depreciation) onpreferred stock . . . . . . . . . . . 26,959,550 promotionsinvestments . . . . dr1,288,026 dr14,951,568 dr13,385,838 expense . . . . . . 163 184 111Unamortized deferred Change in unrealized Data processingdebt issuance costs appreciation expense . . . . . . 886 847 801associated with (depreciation) . . dr1,288,026 dr14,951,568 dr13,385,838 Occupancy &7.75% series B term Net realized & equipmentpreferred stock . . . . . . . . . . . dr792,431 unrealized gain expense . . . . . . 1,156 1,324 1,410Unamortized share is- (loss) . . . . . . . . dr1,903,285 dr16,413,804 dr12,663,795 Federal Depositsuance premium as- Net increase Insurancesociated with 7.75% (decrease) in net Corporationseries B term pre- assets from assessmentferred stock . . . . . . . . . . . . . 26,309 operations . . . . . 5,063,958 dr8,387,464 dr3,212,022 expense . . . . . . 245 135 163Net 7.75% series B Year end shares Other noninterestterm preferred stock outstanding . . . . 10,884,956 10,884,956 10,869,748 expense . . . . . . 3,786 4,013 4,011less associated unam- Net investment Unrealized gainortized deferred issu- income per share $0.64 $0.74 $0.87 (loss) onance costs & share Income (loss) from marketable equityissuance premium . . . . . . . . . 26,193,428 operations per securities . . . . . dr663 . . . . . . . . . . . . . .Unamortized deferred share . . . . . . . . .47 dr.78 dr.29 Total noninterestdebt issuance costs Distributions per expense . . . . . . 17,044 16,281 16,921associated with common share . . $.65 $.81 $.85 Income (loss) before7.00% unsecured income taxes . . . dr6,404 dr319 21Consolidated Balance Sheet, as of Jan. 31($):notes due 2020 . . . . 83,411,752 . . . . . . .
Income tax expense 6.75% unsecured notes Assets: 2024 2023 (benefit) . . . . . . 388 cr171 cr64due 2027 . . . . . . . . . . . . . . . 28,887,200 Investments, at value 232,572,421 1 311,153,510 Net income (loss) dr6,792 dr148 85Unamortized deferred Cash . . . . . . . . . . . . . 4,776,871 . . . . . . . Common shares(000)debt issuance costs Interest receivable . . . 1,874,320 2,507,376 Weighted averageassociated with Receivable for invest- shares outstanding6.75% unsecured ments sold . . . . . . . . . . . . . . 300,000 - basic . . . . . . . . 5,534 5,775 5,987notes due 2027 . . . . 31,192,085 dr779,770 Trustees’ deferred com- Weighted average

Net 6.75% unsecured pensation plan . . . . 32,844 . . . . . . . shares outstanding
notes payable less as- Total assets . . . . . . . . 239,256,456 313,960,886 - diluted . . . . . . 5,534 5,775 6,190
sociated unamortized Liabilities: Year end shares
deferred debt issu- Payable for floating outstanding . . . . 6,085 6,206 1 6,373
ance costs . . . . . . . . . . . . . . . 28,107,430 rate notes issued . . . 30,020,128 101,446,995 Net earnings (loss)

Payable for investmentsCommon stock distri- per share - basic d$1.23 d$0.03 $0.01
purchased . . . . . . . . 2,305,314 . . . . . . .bution payable . . . . . . . . . . . 18,464,882 Net earnings (loss)

Payable forIncentive fee payable 7,559,394 3,504,980 per share - diluted d$1.23 d$0.03 $0.01
when-issued securi-Management fee paya- Number of full time
ties . . . . . . . . . . . . . . . . . . . . 1,737,681ble . . . . . . . . . . . . . 3,378,716 2,606,694 employees . . . . . 79 2 93 2 102

Due to custodian . . . . . . . . . . . 374,429 Number of commonTax expense payable 20,000 2,227,114 Payable to affiliate for stockholders . . . 362 2 3 5 383 2 3 4 410Professional fees paya- investment adviser & Provision for creditble . . . . . . . . . . . . . 438,596 658,981 administration fee . . . . . . . . . 157,836 losses . . . . . . . . 300 . . . . . . . . . . . . . .Directors’ fees payable 198,750 198,750 Interest expense & fees Total number ofAdministration fees payable . . . . . . . . . 255,035 765,682 employees . . . . . 79 . . . . . . . . . . . . . .payable . . . . . . . . . 187,692 145,875 Accrued expenses . . . . 133,229 135,940
1 Shares increased due to the effect of stock offeringPayable for securities Investment adviser and

2 As Is 3 Approximately 4 As of March 8, 2022 5 As ofpurchased . . . . . . . . 836,413 145,125 administration fee . . 120,395 . . . . . . .
March 20, 2023Trustees’ deferred com-Due to affiliates . . . . . 1,524 . . . . . . .

pensation plan . . . . 32,844 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):Other expenses paya-
Total liabilities . . . . . . 32,866,945 104,618,563ble . . . . . . . . . . . . . 64,143 64,062 Assets: 2023 2022Net assets . . . . . . . . . . . . . . . . . 209,342,323Unrealized depreciation Cash & due fromCommon shares . . . . . 108,850 108,850on forward currency banks . . . . . . . . . . . 11,220 26,029Additionalcontracts . . . . . . . . 1,382,124 . . . . . . . Federal funds sold . . . 2,030 2,315paid-in-capital . . . . 206,874,765 207,837,559Total liabilities . . . . . . 218,716,877 241,846,597 Cash & cashAccumulated loss . . . . dr594,104 . . . . . . . 6.75% series D pre- equivalents . . . . . . . 13,250 28,344Distributable earnings . . . . . . . 1,395,914ferred stock . . . . . . 27,433,137 23,888,750 Marketable equity se-Net assets . . . . . . . . . . 206,389,511 209,342,323

Net assets . . . . . . . . . . 708,343,567 502,304,335 curities, stated at fairNet assets value per
value . . . . . . . . . . . 3,625 2,924Paid-in capital . . . . . . 931,129,389 517,543,915 share . . . . . . . . . . . 19 19

Obligations of statesTotal Equity . . . . . . . . 206,389,511 . . . . . . .Aggregate distributable
and political subdivi-earnings (losses) . . . dr221,435,774 dr13,012,903 1 Identified cost - investments, at value: 2023 sions . . . . . . . . . . . 14,231 . . . . . . .Accumulated other $304,897,038 Certificates of deposit 737 . . . . . . .comprehensive in-

Available-for-sale se-come (loss) . . . . . . . dr1,350,048 dr2,226,677 1895 BANCORP OF WISCONSIN INC (NEW) curities, stated at fairTotal net assets . . . . . . 708,343,567 502,304,335 Annual Report: value . . . . . . . . . . . 109,559 114,492Net asset value per Loans held for sale . . . 704 125Consolidated Income Account, years ended Dec.share of common Net deferred loan costs dr854 . . . . . . .31($000):stock . . . . . . . . . . . 9.21 13 Loans, net . . . . . . . . . . . . . . . . 359,574Total Equity . . . . . . . . 708,343,567 . . . . . . . Premises & equipment,2023 2022 2021
1 Cost - investments, at fair value: 2021 net . . . . . . . . . . . . . 5,182 5,451Service charges and

$727,765,410 2 Aggregate principal amount - 6.6875% Mortgage servicingother fees . . . . . 925 . . . . . . . . . . . . . .
unsecured notes due 2028, at fair value under the fair value rights, net . . . . . . . . 1,720 1,860Other . . . . . . . . . . 280 . . . . . . . . . . . . . .
option: 2021 $64,847,575 3 Aggregate principal amount - Federal Home LoanInterest & dividend
6.75% unsecured notes due 2031, at fair value under the Bank (FHLB) stock,income on loans,
fair value option: 2021 $44,850,000 at cost . . . . . . . . . . 4,164 3,429including fees . . 17,029 13,584 12,594

Accrued interest receiv-Interest & dividend
able . . . . . . . . . . . . 1,554 1,257income onEAGLE POINT CREDIT COMPANY INC Cash value of life insur-securities, taxable 2,685 2,343 1,399

Earnings, 9 mos. to Sep. 30 (Consol. $): ance . . . . . . . . . . . . 14,027 14,316Other interest &
Other assets . . . . . . . . 8,988 11,244dividend income 1,141 511 2452023 Government-sponsoredTotal interest &Non-int. income . . . . . . . . . . . . . . . . . 99,682,428 mortgage-backed se-dividend income 20,855 16,438 14,238

Net income . . . . . . . . . . . . . . . . . . . 62,913,762 curities . . . . . . . . . . 91,019 . . . . . . .Interest expense on
Earn. per share (primary) . . . . . . . . . . $1.02 Asset-backed securities 3,572 . . . . . . .interest-bearing

Total assets . . . . . . . . 557,607 543,016Common shares deposits . . . . . . 6,346 1,116 784
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Liabilities: Total number of Gain on sale of
stockholders . . . . . . . . . . 1 2,400 1 2,400 securities . . . . . . . . . . . . . . . . . . . 24Non-interest bearing

checking . . . . . . . . 78,476 . . . . . . . Operating income dr4,035,000 . . . . . . . . . . . . . . Gain (loss) on sale of
Interest bearing check- SubTotal . . . . . . . 34,000 . . . . . . . . . . . . . . other real estate

ing . . . . . . . . . . . . . 28,899 . . . . . . . owned . . . . . . . . . . . . . . . . . . . . . 103Net change in net
Money market . . . . . . 88,687 . . . . . . . unrealized Total other

appreciation ofCertificates of deposit 161,148 . . . . . . . non-interest
portfolio income . . . . . . . 2,629 2,343 2,400Deposits . . . . . . . . . . . 403,683 387,721
securities . . . . . 16,950,000 . . . . . . . . . . . . . .Advance payments by Salaries & employee

Net Income Beforeborrowers for taxes benefits . . . . . . . 13,772 13,403 12,149
Taxes . . . . . . . . 12,949,000 . . . . . . . . . . . . . .& insurance . . . . . . . . . . . . . 1,029 Occupancy &

Basic EPS ExcludingFHLB advances . . . . . 71,007 71,464 equipment . . . . . 3,894 3,755 3,680
ExtraOrdinaryAccrued interest paya- Data processing . . . 2,954 3,220 2,941
Items . . . . . . . . $.96 . . . . . . . . . . . . . .ble . . . . . . . . . . . . . 1,106 291 Advertising &

Diluted EPSOther liabilities . . . . . 7,817 7,149 promotion . . . . . 986 809 987
ExcludingAdvance payments by Professional fees . . 1,073 934 834
ExtraOrd Items $.96 . . . . . . . . . . . . . .borrowers for taxes FDIC insurance . . . 760 468 555

and insurance . . . . . 1,233 . . . . . . . 1 Approximately Loan & real estate 215 214 302
FHLB Advances - Cur- CharitableConsolidated Balance Sheet, as of Dec. 31($):rent Portion . . . . . . 14,979 . . . . . . . contributions . . . 931 936 871
Federal Home Loan Assets: 2023 2022 Other expenses . . . 1,806 1,998 1,808Bank advances - Bal- Investments in portfolio Total otherancing value . . . . . . 56,028 . . . . . . . securities at fair non-interestTotal liabilities . . . . . . 484,846 467,654 value - control in- expenses . . . . . . 26,391 25,737 24,127Common stock . . . . . . 61 62 vestments . . . . . . . . 40,853,000 1 15,650,000 Income (loss) beforeAdditional Total investments in income taxes . . . 15,455 21,993 20,852paid-in-capital . . . . 49,778 49,931 portfolio securities at Income tax expenseUnallocated common fair value . . . . . . . . 40,853,000 15,650,000 (benefit) . . . . . . 2,799 4,291 4,066stock of employee Treasury bills . . . . . . . 44,955,000 . . . . . . . Net income (loss) 12,656 17,702 16,786stock ownership plan Temporary cash invest- Common shares(000)(ESOP) . . . . . . . . . 4,120 4,307 ments . . . . . . . . . . . . . . . . . . 5,998,000 Weighted averagetreasury stock, 17,500 Cash & cash shares outstandingand 0 shares at cost, equivalents . . . . . . . 6,533,000 19,224,000 - basic . . . . . . . . 7,600 7,555 7,518at 31, 2020 and 31, Restricted cash . . . . . . 450,000 60,000 Weighted average2019, respectively 295 . . . . . . . Accounts receivable shares outstandingLess treasury stock at from affiliates . . . . . 139,000 350,000 - diluted . . . . . . 7,600 7,571 7,555cost . . . . . . . . . . . . . . . . . . . 301 Accrued interest . . . . . 225,000 . . . . . . . Year end sharesRetained earnings . . . . 33,892 . . . . . . . Other assets . . . . . . . . 393,000 382,000 outstanding . . . . 7,596 7,587 7,542Retained earnings (ac- Total assets . . . . . . . . 93,547,000 41,664,000 Net earnings (loss)cumulated deficit) . . . . . . . . . 41,468

Liabilities: per share - basic $1.67 $2.34 $2.23Accumulated other
Accounts payable . . . . 172,000 107,000 Net earnings (loss)comprehensive in-
Accrued compensation 29,000 321,000 per share - diluted $1.67 $2.34 $2.22come (loss), net of
Accounts payable to re- Dividends per share $.40 $.35 $.30income taxes . . . . . dr6,555 dr11,491

lated parties . . . . . . 104,000 1,000 Number of full timeTotal stockholders’ eq-
Borrowings under mar- employees . . . . . 110 1 . . . . . . 1 106uity (deficit) . . . . . . 72,761 75,362

gin account . . . . . . . 44,955,000 5,998,000 Total number ofTotal Equity . . . . . . . . 72,761 . . . . . . .
Total liabilities . . . . . . 45,260,000 6,427,000 employees . . . . . 110 1 2 109 . . . . . . .
Common Stock . . . . . 14,000 . . . . . . . Number of common
Common stock, par stockholders . . . 828 1 3 5 863 1 3 4 888EQUUS TOTAL RETURN, INC.

value . . . . . . . . . . . . . . . . . . 13,000Annual Report: 1 As is 2 Full-time equivalent 3 Approximately 4 AsCapital in excess of par of March 11, 2022 5 As of March 10, 2023Consolidated Income Account, years ended Dec. value . . . . . . . . . . . 74,785,000 74,685,00031($): Consolidated Balance Sheet, as of Dec. 31($000):Accumulated undistrib-
uted earnings (defi-2023 2022 2021 Assets: 2023 2022cit) . . . . . . . . . . . . . . . . . . . . dr39,461,000Total revenues . . . 249,000 . . . . . . . . . . . . . . Cash & due fromAccumulated deficit . . dr26,512,000 . . . . . . .Control investments 225,000 . . . . . . . . . . . . . . banks . . . . . . . . . . . 16,133 21,927Total net assets . . . . . . 48,287,000 35,237,000Interest from US Interest bearing demandNet assets per share . . . . . . . . . 2.61Treasury bills . . 24,000 . . . . . . . . . . . . . . deposits with banks 61,790 44,368Net assets . . . . . . . . . . 48,287,000 . . . . . . .Compensation Federal funds sold . . . 1,000 1,000expense (benefit) 1,937,000 1,564,000 1,632,000 1 Cost - investments in portfolio securities at fair value Cash & cashProfessional fees . . 1,110,000 815,000 720,000 - control investments: 2022 $8,111,000 equivalents . . . . . . . 78,923 67,295Director fees & US Treasury securities 14,590 . . . . . . .expenses . . . . . . 334,000 325,000 329,000 U.S. Government agen-EMBASSY BANCORP INCProfessional liability cy obligations . . . . . 2,339 . . . . . . .Annual Report:expenses . . . . . . 661,000 720,000 517,000 Municipal bonds . . . . 60,796 . . . . . . .General & Consolidated Income Account, years ended Dec. Mortgage Backed Se-administrative 31($000): curities - Residential 442 . . . . . . .expenses . . . . . . 133,000 130,000 140,000

Mortgage Backed Se-2023 2022 2021Mailing, printing & curities - AvailableInterest income onother expenses . . 71,000 56,000 87,000 for Sale . . . . . . . . . 197,893 . . . . . . .loans, includingState income taxes 13,000 . . . . . . . . . . . . . .
Securities available forfees . . . . . . . . . 48,720 42,022 40,826Taxes expenses . . . . . . . . . . 15,000 25,000

sale . . . . . . . . . . . . 276,060 316,992Interest income onInterest expense . . 25,000 4,000 3,000
Restricted investmentPaycheckTotal expenses . . . 4,284,000 3,629,000 3,453,000

in bank stock . . . . . . . . . . . . 995ProtectionNet investment
Commercial . . . . . . . . 33,951 . . . . . . .Program loans,income (loss) 12,949,000 dr3,629,000 dr3,453,000
Loans receivable, net 1,241,578 1,196,164including fees . . 1.00 184 2,747Net realized gain
Paycheck ProtectionInterest income on(loss) on escrow

Program loans re-securities, taxable 6,127 5,921 2,765receivable . . . . . . . . . . . . . . . . . . . 429,000
ceivable . . . . . . . . . . . . . . . . 286Interest income onNet realized gain

Leasehold improve-securities,(loss) on
ments . . . . . . . . . . . 4,329 . . . . . . .non-taxable . . . . 1,223 1,196 1,014temporary cash

Computer equipmentInterest income oninvestments . . . . . . . . . . . 1,000 . . . . . . .
and data processingfederal funds sold 1,086 . . . . . . . . . . . . . .Net realized gain
software . . . . . . . . . 2,157 . . . . . . .Interest income on(loss) . . . . . . . . . . . . . . . 1,000 429,000

Automobiles . . . . . . . 170 . . . . . . .short-termNet unrealized
investments, Premises & equipment,appreciation
including federal net of accumulated(depreciation) of
funds sold . . . . . . . . . . . . 1,062 154 depreciation . . . . . . 3,734 3,843portfolio securities

Total interest income 57,157 50,385 47,506- control Bank owned life insur-
Interest expense oninvestments . . . . . . . . . . . 2,500,000 5,650,000 ance . . . . . . . . . . . . 26,310 25,603

deposits . . . . . . 17,614 4,060 3,879Net change in Accrued interest receiv-
Interest expense onunrealized able . . . . . . . . . . . . 3,298 2,926

securities soldappreciation Other assets . . . . . . . . 24,135 26,123
under agreements(depreciation) of Restricted investment
to repurchase . . . 292 . . . . . . . . . . . . . .portfolio in bank stock . . . . . 2,458 . . . . . . .

Interest expense onsecurities . . . . . . . . . . . . 2,500,000 5,650,000 Total assets . . . . . . . . 1,656,496 1,640,227
securities soldFederal income taxes . . . . . . . . . . . . . . dr38,000 Liabilities:
under agreementsNet increase Non-interest bearing
to repurchase &(decrease) in net deposits . . . . . . . . . 328,669 381,811
federal fundsassets resulting Interest bearing depos-purchased . . . . . . . . . . . . 24 8.00from operations . . . . . . . dr1,128,000 2,588,000 its . . . . . . . . . . . . . . . . . . . . 1,139,296Interest expense onCommon shares Interest bearing . . . . . 1,147,564 . . . . . . .long-termWeighted average Demand, NOW andborrowings . . . . . . . . . . . 19 110shares outstanding money market, inter-Interest expense on- basic . . . . . . . . 13,526,000 13,518,000 13,518,000 est bearing . . . . . . . 252,400 . . . . . . .PaycheckWeighted average Time, $100 and over 138,765 . . . . . . .Protectionshares outstanding Total deposits . . . . . . . 1,476,233 1,521,107Program Liquidity- diluted . . . . . . 13,526,000 13,518,000 13,518,000 Securities sold underFacilityYear end shares agreements to repur-borrowings . . . . 212 . . . . . . . 15outstanding . . . . 13,586,173 13,518,000 13,518,000 chase . . . . . . . . . . . 15,237 13,384Total interestNet investment Short-term borrowings 35,000 . . . . . . .expense . . . . . . 18,118 4,103 4,012income (loss) per

Accrued interest paya-Net interest income 39,039 46,282 43,494share - basic . . . $0.96 d$0.27 d$0.26
ble . . . . . . . . . . . . . 7,844 986Provision for loanNet investment

Other liabilities . . . . . 16,527 16,474losses . . . . . . . . dr178 895 915income (loss) per
Total liabilities . . . . . . 1,550,841 1,551,951Net interest incomeshare - diluted . . $0.96 d$0.27 d$0.26
Common stock . . . . . . 7,758 7,740after provision forIncome (loss) from
Surplus . . . . . . . . . . . 28,246 27,627loan losses . . . . 39,217 45,387 42,579operations per
Retained earnings (ac-Merchant & creditshare - basic . . . . . . . . . . dr.08 .19

cumulated deficit) . . 116,018 106,551card processingIncome (loss) from
fees . . . . . . . . . 362 356 321 Accumulated otheroperations per

comprehensive in-Debit cardshare - diluted . . . . . . . . . dr.08 .19
come (loss) . . . . . . . dr43,700 dr51,107interchange fees 895 887 866Number of registered

Other service fees 636 576 479 Treasury stock, at cost 2,667 2,535stockholders . . . 1,600 1 640 1 640
Bank owned lifeNumber of beneficial Total stockholders’ eq-

insurance . . . . . 736 524 607stockholders . . . . . . . . . . 1 1,760 1 1,760 uity . . . . . . . . . . . . 105,655 88,276
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Total Stockholders’’ Securities, restricted, at Total noninterest
Equity . . . . . . . . . . 105,655 . . . . . . . cost . . . . . . . . . . . . 2,928 2,810 income . . . . . . . 10,154,000 9,634,000 11,306,000

Loans . . . . . . . . . . . . 1,208,081 . . . . . . . Salaries . . . . . . . . 18,889,000 15,439,000 14,102,000
Loans held for invest- Employee benefits 4,111,000 4,593,000 4,385,000ESQUIRE FINANCIAL HOLDINGS INC ment . . . . . . . . . . . . . . . . . . 947,295 Occupancy expense 1,431,000 1,412,000 1,262,000

Annual Report: Less: allowance for Equipment expense 1,332,000 1,174,000 1,200,000
loan losses . . . . . . . 16,631 12,223 Federal DepositConsolidated Income Account, years ended Dec.

Loans, net . . . . . . . . . 1,190,782 935,072 Insurance31($000):
Property, Plant and Company

2023 2022 1 2021 Equipment, Gross insurance
Interest income - Leasehold Improve- assessment . . . . 789,000 563,000 414,000

loans . . . . . . . . 81,188 . . . . . . . . . . . . . . ments . . . . . . . . . . . 3,073 . . . . . . . Other real estate
Interest income - Premises & equipment, owned, net . . . . . . . . . . . 59,000 . . . . . . .

loans held for net . . . . . . . . . . . . . 2,602 2,704 Marketing expense 962,000 848,000 748,000
investment . . . . . . . . . . . 54,007 41,545 Accrued interest receiv- Legal & professional

Interest income - able . . . . . . . . . . . . 9,130 5,768 expense . . . . . . 1,667,000 821,000 1,068,000
securities, includes Deferred tax assets . . . 11,625 9,572 ATM & check card
restricted stock 5,020 4,161 2,174 Other assets . . . . . . . . 35,492 38,378 fees . . . . . . . . . 1,260,000 1,308,000 1,113,000

Interest income - Mortgage-Backed Se- Telecommunication
securities curities - Agency . . 91,010 . . . . . . . & data processing
purchased under expense . . . . . . 2,863,000 2,948,000 2,672,000Collateralized Mort-
agreements to gage Obligations Directors’ fees . . . 530,000 560,000 493,000
resell . . . . . . . . 1,526 1,251 619 (CMOs) - Agency . . 31,097 . . . . . . . Bank franchise tax 629,000 704,000 711,000

Securities, Total assets . . . . . . . . 1,616,876 1,395,639 Impairment of
available-for-sale 4,154 . . . . . . . . . . . . . . Liabilities: long-lived assets . . . . . . . . . . . . . . 171,000

Interest income - Demand deposits . . . . 473,274 444,324 Other operating
interest earning expenses . . . . . . 4,302,000 4,480,000 5,001,000Savings, NOW & mon-deposits & other . . . . . . . 1,574 193 ey market deposits 926,264 764,354 Total noninterestTotal interest income 91,888 60,993 44,531 Time deposits . . . . . . . . . . . . . . 19,558 expenses . . . . . . 38,765,000 34,909,000 33,340,000Interest expense - Certificates of deposit 7,761 . . . . . . . Income beforesavings, NOW & Total deposits . . . . . . . 1,407,299 1,228,236 income taxes . . . 2,025,000 8,798,000 12,061,000money market Accrued expenses & Income tax expense cr746,000 480,000 1,323,000deposits . . . . . . 7,635 1,488 746 other liabilities . . . . 8,839 9,245 Net income . . . . 2,771,000 8,318,000 10,738,000Interest expense - Operating Lease Liabil- Net incometime deposits . . . 476 155 79 ities - Long-Term & attributable to F &Interest expense - Short-Term . . . . . . 2,183 . . . . . . . M Bank Corp. . . . . . . . . . 8,318,000 10,738,000borrowings . . . . 4.00 4.00 3.00 Accrued Expenses and Dividends paid orTotal interest Other Liabilities - accumulated onexpense . . . . . . 8,115 1,647 828 Balancing value . . . 11,022 . . . . . . . preferred stock . . . . . . . . . . . . . . 196,000Net interest income 83,773 59,346 43,703 Total liabilities . . . . . . 1,418,321 1,237,481 Net income availableProvision for loan Common stock . . . . . . 84 82 to commonlosses . . . . . . . . 4,525 3,490 6,955 Additional Paid-in Cap- stockholders . . . . . . . . . . 8,318,000 10,542,000Net interest income ital . . . . . . . . . . . . . 99,713 . . . . . . . Common shares(loss) after Additional paid-in capi- Weighted averageprovision for loan tal . . . . . . . . . . . . . . . . . . . . 96,387 shares outstandinglosses . . . . . . . . 79,248 55,856 36,748 Retained earnings (ac- - basic . . . . . . . . 3,476,326 3,449,343 3,245,086Payment processing cumulated deficit) . . 114,261 77,712 Weighted averagefee . . . . . . . . . . 22,316 21,944 20,856 Accumulated other shares outstandingCustomer related fees comprehensive in- - diluted . . . . . . 3,476,326 3,449,343 3,442,173& service charges . . . . . . . 2,893 463 come (loss) . . . . . . . dr13,235 dr15,117 Year end sharesGain (loss) on loans Treasury stock at cost 2,268 906 outstanding . . . . 3,485,570 3,456,237 3,414,306held for sale . . . 955 88 dr295 Total stockholders’ eq- Net income (loss) perNet (loss) gain on uity . . . . . . . . . . . . 198,555 158,158 share - basic . . . $0.80 $2.41 $3.25equity Total Equity . . . . . . . . 198,555 . . . . . . . Net income (loss) perinvestments . . . . 4,013 . . . . . . . . . . . . . . share - diluted . . $0.80 $2.41 $3.12Total noninterest Cash dividends perincome . . . . . . . 29,751 24,925 21,024 F & M BANK CORP. share . . . . . . . . $1.04 $1.04 $1.04Employee Annual Report: Full-Time Employeescompensation & (Period End) . . . 151 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec.benefits . . . . . . . 32,481 25,774 21,741

Total number of31($):Occupancy &
employees . . . . . 151 143 152equipment . . . . . 985 3,236 2,808 2023 2022 2021 Number of commonProfessional & Interest & fees on stockholders . . . 2,583 2,546 1 2 2,467consulting loans held for Low-income housingservices . . . . . . . . . . . . . 3,376 2,922 investment . . . . 47,957,000 34,268,000 32,374,000 partnership losses dr821,000 . . . . . . . . . . . . . .FDIC & regulatory Interest from loans Total comprehensiveassessments . . . . 5,447 558 447 held for sale . . . 88,000 106,000 186,000 income (loss) . . . 11,766,000 . . . . . . . . . . . . . .Data processing . . . 5,165 4,222 3,671 Interest from money

Advertising & 1 Approximately 2 As of March 7, 2022market funds &
marketing . . . . . 1,823 1,462 1,174 federal funds sold 7,687,000 190,000 142,000 Consolidated Balance Sheet, as of Dec. 31($):Travel & business Interest from debt
relations . . . . . . . . . . . . . 566 327 Assets: 2023 2022securities . . . . . . . . . . . . 7,620,000 2,874,000

OCC assessments 3,363 . . . . . . . . . . . . . . Cash & due fromInterest from money
FDIC assessments 793 . . . . . . . . . . . . . . banks . . . . . . . . . . . 19,790,000 17,926,000market funds and
Other operating Money market funds &federal funds sold 594,000 . . . . . . . . . . . . . .

expenses . . . . . . 3,060 2,786 1,974 interest bearing de-Total interest &
Total noninterest posits in other banks 178,000 687,000dividend income 56,326,000 42,184,000 35,576,000

expense . . . . . . 53,117 41,980 35,064 Federal funds sold . . . 3,749,000 16,340,000Interest expense -
Net income (loss) Cash & cashtotal interest on

before income equivalents . . . . . . . 23,717,000 34,953,000deposits . . . . . . 21,177,000 5,735,000 3,336,000
taxes . . . . . . . . . 55,882 38,801 22,708 Held to maturity securi-Interest expense -

Income tax expense ties, at amortizedinterest from
(benefit) . . . . . . 14,871 10,283 4,783 cost . . . . . . . . . . . . . . . . . . . 125,000short-term debt . . . . . . . 760,000 . . . . . . .Net income (loss) 41,011 28,518 17,925 Available for sale . . . . 368,674,000 . . . . . . .Interest expense -

Common shares(000) U. S. Treasuries ? AFS 32,881,000 . . . . . . .interest from
Weighted average Corporate debt security 27,256,000 . . . . . . .long-term debt . . . . . . . . . 750,000 966,000

shares outstanding Securities issued byInterest from
- basic . . . . . . . . 7,716 7,638 7,470 States and politicalshort-term debt 3,029,000 . . . . . . . . . . . . . .

Weighted average subdivisions in theInterest from
shares outstanding U.S. - Available forlong-term debt . . 459,000 . . . . . . . . . . . . . .
- diluted . . . . . . 8,346 8,214 7,947 Sale . . . . . . . . . . . . 38,761,000 . . . . . . .Total interest

Year end shares Available for sale se-expense . . . . . . 24,665,000 7,245,000 4,302,000
outstanding . . . . 8,288 8,195 8,089 curities, at fair value . . . . . . . 392,095,000Net interest income 31,661,000 34,939,000 31,274,000

Net income (loss) per Other investments . . . 10,883,000 11,317,000Provision for
share - basic . . . $5.31 $3.73 $2.40 Loans held for sale, at(recovery of) loan

Net income (loss) per fair value . . . . . . . . 1,119,000 1,373,000losses . . . . . . . . 1,025,000 866,000 dr2,821,000
share - diluted . . $4.91 $3.47 $2.26 Agricultural loans . . . . 14,405,000 . . . . . . .Net interest income

Dividends Per Share Gross loans . . . . . . . . 813,771,000 744,174,000after provision for
- Common - Gross Less: deferred loanrecovery of) loan
- by Period End fess, net of costs . . . 672,000 570,000losses . . . . . . . . 30,636,000 34,073,000 34,095,000
Date . . . . . . . . . $.48 . . . . . . . . . . . . . .  1-4 Family residentialService charges on

Dividends per share . . . . . . . $.28 . . . . . . . construction . . . . . . 200,629,000 . . . . . . .deposit accounts 1,029,000 1,062,000 1,133,000
Number of full time Loans held for invest-Investment services

employees . . . . . 140 . . . . . . . . . . . . . . ment, net of deferred& insurance
Total number of fees & costs . . . . . . 822,764,000 743,604,000income . . . . . . . . . . . . . . 883,000 944,000

employees . . . . . 140 2 116 2 110 Less: allowance forMortgage banking
Number of common loan losses . . . . . . . 8,321,000 7,936,000income, net . . . . . . . . . . . 1,834,000 4,646,000

stockholders . . . 4,670 4 4,148 2 3 1,516 Net loans held for in-Title insurance
Customer related vestment . . . . . . . . . . . . . . . 735,668,000income . . . . . . . 1,732,000 1,578,000 2,074,000

fees, service Other real estateInsurance & other
charges and other 2,467 . . . . . . . . . . . . . . owned, net . . . . . . . 55,000 . . . . . . .commissions . . . 1,334,000 . . . . . . . . . . . . . .

1 Reclassified to conform with 2022 presentation 2 As Bank premises &Other operating
is 3 As of March 1, 2022 4 As of March 1, 2023 equipment, net . . . . 23,635,000 19,587,000income . . . . . . . 879,000 998,000 913,000

Interest Receivable . . . 5,034,000 . . . . . . .Income from bankConsolidated Balance Sheet, as of Dec. 31($000):
Interest receivable . . . . . . . . . . 3,995,000owned life
Goodwill . . . . . . . . . . 3,082,000 3,082,000Assets: 2023 2022 insurance . . . . . 1,160,000 701,000 671,000
Bank owned life insur-Cash & cash Gain on prepayment

ance . . . . . . . . . . . . 22,878,000 23,554,000equivalents . . . . . . . 165,209 164,122 of long term debt 232,000 . . . . . . . . . . . . . .
Other assets . . . . . . . . 21,748,000 20,153,000Securities purchased Low income housing
FHLB Stock - Asset . . 3,700,000 . . . . . . .under agreements to partnership gains
Other investments -resell, at cost . . . . . . . . . . . . 49,567 (losses) . . . . . . . 1,973,000 dr817,000 dr861,000

Balancing value . . . 7,183,000 . . . . . . .Securities availa- ATM & check card
Total assets . . . . . . . . 1,294,596,000 1,245,902,000ble-for-sale . . . . . . . 122,107 . . . . . . . fees . . . . . . . . . 2,636,000 2,462,000 2,311,000

Liabilities:Securities availa- Net investment
Noninterest bearing de-ble-for-sale, at fair securities gains

posits . . . . . . . . . . . 264,254,000 293,596,000value . . . . . . . . . . . . . . . . . . 109,269 (losses) . . . . . . . . . . . . . . dr2,852,000 dr525,000
Interest bearing depos-Securities Gain on sale of

its . . . . . . . . . . . . . . . . . . . . 789,781,000held-to-maturity, at limited partnership
Interest bearing . . . . . 868,982,000 . . . . . . .cost . . . . . . . . . . . . 77,001 78,377 investment . . . . . . . . . . . 3,785,000 . . . . . . .
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Total deposits . . . . . . . 1,133,236,000 1,083,377,000 NET LOSS FROM Avg. no. shs.
DISCONTINUED (fully-diluted) . . . . . 79,804 61,993Short-term debt . . . . . . . . . . . . 70,000,000
OPERATIONS dr51,909 dr389,660 . . . . . . .Long-term debt . . . . . 6,932,000 6,890,000

COMPREHENSIVEOther liabilities . . . . . 16,105,000 14,843,000 FINWISE BANCORPLOSSLong-term debt . . . . . 6,932,000 . . . . . . . Annual Report:ATTRIBUTABLETotal liabilities . . . . . . 1,216,273,000 1,175,110,000
Consolidated Income Account, years ended Dec.TOCommon Equity . . . . . 17,263,000 . . . . . . .

31($000):CONTROLLINGCommon stock . . . . . . . . . . . . . 17,149,000
INTEREST . . . . dr80,079 dr190,736 . . . . . . .Additional paid in capi- 2023 2022 1 2021Commontal . . . . . . . . . . . . . 11,043,000 . . . . . . . Strategic ProgramShareholders -Additional paid in capi- fees . . . . . . . . . 15,914 . . . . . . . . . . . . . .Number . . . . . . 37 . . . . . . . . . . . . . .tal - common stock . . . . . . . 10,577,000 SBA loan servicing

Earning perRetained earnings . . . . 81,034,000 83,078,000 fees . . . . . . . . . 1,466 . . . . . . . . . . . . . .
share-total discontUnrealized Securities Change in fair value
opers - diluted . . d$.23 d$2.03 . . . . . . .Gains (Losses) . . . . dr31,774,000 . . . . . . . on investment in

Adjustments Related to Earnings per BFG . . . . . . . . . dr600 . . . . . . . . . . . . . .
Pension Plan . . . . . 757,000 . . . . . . . share-total Occupancy and

Accumulated other discontinued equipment
comprehensive in- opers . . . . . . . . d$.23 d$2.03 . . . . . . . expenses . . . . . . 3,312 . . . . . . . . . . . . . .
come (loss) . . . . . . . dr31,017,000 dr40,012,000 Total number of Interest & fees on

Total stockholders’ eq- employees . . . . . 936 . . . . . . . . . . . . . . loans . . . . . . . . 58,445 50,941 49,135
uity . . . . . . . . . . . . 78,323,000 70,792,000 Interest on securities 338 208 471 Successor 2 Reclassified to conform with 2022 pres-Rep Total Equity & Mi- Other interestentation 3 Restated to reflect correction of errors 4 Fromnority Interest . . . . . 78,323,000 . . . . . . . income . . . . . . . 5,751 1,180 61April 1, 2021 5 As is 6 As of March 11, 2022

Total interest income 64,534 52,329 49,243
Consolidated Balance Sheet, as of Dec. 31($000): Interest on deposits 9,974 1,432 1,138

FINANCE OF AMERICA COMPANIES INC Interest on paycheckAssets: 2023 2022Annual Report: protection program
Cash & cash (PPP) liquidityConsolidated Income Account, years ended Dec. equivalents . . . . . . . 46,482 97,361 facility . . . . . . . 1.00 2.00 12731($000): Restricted cash . . . . . . 178,319 180,075 Total interest
Loans held for invest- expense . . . . . . 9,975 1,434 1,2652023 3 2022 1 2 4 2021

ment, subject to Net interest income . . . . . . . 50,895 47,978Gain on sale & other
Home Equity Con- Provision for loanincome from loans
version Mort- losses . . . . . . . . 11,638 13,519 8,039held for sale, net dr24,994 dr5,931 564,525
gage-Backed Net interest incomeNet fair value gains
Securities (‘HMBS‘) after provision foron loans & related
related obligations, at loan losses . . . . 42,921 37,376 39,939obligations . . . . 322,329 89,489 341,750
fair value . . . . . . . . . . . . . . . 11,114,100 Strategic programFee income . . . . . . 43,450 81,815 386,065

fees . . . . . . . . . . . . . . . . 22,467 17,959Mortgage loans held forInterest income . . . 12,193 6,038 43,925
Gain (loss) on sale ofinvestment, subjectInterest expense . . dr118,728 dr118,649 dr107,694

loans, net . . . . . 1,684 13,550 9,689to nonrecourse debt,Net interest income
Small Businessat fair value . . . . . . 8,272,393 . . . . . . .(expense) . . . . . dr106,535 dr112,611 dr63,769

AdministrationLoans held for invest-Total revenues . . . 234,250 52,762 1,228,571
(SBA) loanment, subject to non-Salaries, benefits &
servicing fees . . . . . . . . . 1,603 1,156recourse debt, at fairrelated expenses 178,319 206,943 768,105

Change in fair valuevalue . . . . . . . . . . . . . . . . . . 7,454,638Loan production and on investment inportfolio related Mortgage loans held for Business Fundingexpenses . . . . . . 26,490 52,079 . . . . . . . investment, at fair Group, LLCLoan servicing value . . . . . . . . . . . 575,228 . . . . . . . (BFG) . . . . . . . . . . . . . . . dr478 2,991expenses . . . . . . 30,729 33,063 . . . . . . . Loans held for invest- Other miscellaneousOccupancy, ment, at fair value . . . . . . . . . 907,998 income . . . . . . . . . . . . . . 269 49equipment rentals Mortgage loans held for Other miscellaneous& other office sale, at fair value . . 4,246 . . . . . . . income . . . . . . . 2,616 . . . . . . . . . . . . . .related expenses . . . . . . . . . . . . . . 23,389 Loans held for sale, at Total non-interestGeneral & fair value . . . . . . . . . . . . . . . 315,978 income . . . . . . . 21,080 37,411 31,844administrative Salaries & employeeMortgage servicingexpenses . . . . . . 82,204 71,082 392,262 benefits . . . . . . . 25,751 24,489 21,744rights, at fair value . . . . . . . 95,096Marketing and Professional services . . . . . . . 5,454 1,670Derivative assets . . . . . . . . . . . 2,354advertising Occupancy &Fixed assets & lease-expenses . . . . . . 31,896 13,031 . . . . . . . equipmenthold improvements,Depreciation and expenses . . . . . . 4,961 2,204 882net . . . . . . . . . . . . . . . . . . . . 19,015amortization . . . 42,369 42,028 . . . . . . . Impairment of ofIntangible assets, net 253,531 374,555Total expenses . . . . . . . . . . . . . . . . . 1,183,756 SBA servicingOther assets . . . . . . . . 221,907 311,485Impairment of asset . . . . . . . . . dr376 1,728 800
goodwill, Assets of discontinued Other operating
intangibles, & operations . . . . . . . 6,721 . . . . . . . expenses . . . . . . 6,540 4,881 4,415
other assets . . . . 9,296 9,528 1,380,630 Reverse mortgage loans Total non-interest

Other income held for investment, expense . . . . . . 40,188 38,756 29,511
(expenses), net . . 211 31,992 14,142 subject to HMBS re- Income before

Net income (loss) lated obligations, at income tax
before income fair value . . . . . . . . 17,548,763 . . . . . . . expense . . . . . . 23,813 36,031 42,272
taxes . . . . . . . . . dr166,842 dr343,000 dr1,321,673 Provision for incomeTotal assets . . . . . . . . 27,107,590 20,872,655

Provision (benefit) taxes . . . . . . . . . 6,353 10,916 10,689HMBS related obliga-for income taxes cr593 cr17,132 cr20,671 Net income (loss) 17,460 25,115 31,583tions, at fair value . . . . . . . . . 10,996,755
Net Income Before Amount allocated toLiabilities:Extraordinary and participatingNonrecourse debt, atPreferred commonfair value . . . . . . . . 7,904,200 7,343,177Dividends . . . . . dr166,249 dr325,868 . . . . . . . shareholders . . . 288 193 1,780Other financing lines ofNet income (loss) dr218,158 dr715,528 dr1,301,002 Net income allocatecredit . . . . . . . . . . . 928,479 1,455,369Noncontrolling to common

Payables & other liabil-interest . . . . . . . 104,962 261,450 929,202 shareholders . . . 17,172 24,922 29,803
ities . . . . . . . . . . . . 219,569 273,111Net loss attributable Common shares(000)

Notes payable . . . . . . 410,911 399,402to noncontrolling Weighted average
interest from Liabilities of discontin- shares outstanding
discontinued ued operations . . . . 18,304 . . . . . . . - basic . . . . . . . . 12,489 12,730 8,670
operations . . . . . 33,108 263,396 . . . . . . . Weighted averageOther financing lines of

Net income (loss) shares outstandingcredit- curremt por-
attributable to - diluted . . . . . . 12,910 13,357 9,108tion . . . . . . . . . . . . 428,797 . . . . . . .
controling interest dr80,088 dr190,682 dr371,800 Year end sharesOther financing lines of

Common shares(000) outstanding . . . . 12,494 12,831 2 12,772credit- long term . . . 499,682 . . . . . . .
Earnings (loss) perWeighted average Current Portion of Note

share - basic . . . $1.38 $1.96 $3.44shares outstanding payable . . . . . . . . . 59,130 . . . . . . .
Earnings (loss) per- basic . . . . . . . . 81,978 62,299 59,850 Note payable . . . . . . . 351,781 . . . . . . . share - diluted . . $1.33 $1.87 $3.27Weighted average Total liabilities . . . . . . 26,835,183 20,467,814 Number of full timeshares outstanding

Class A common stock .00 6.00 employees . . . . . 162 3 140 3 109- diluted . . . . . . 81,978 62,299 190,597
Additional paid-in capi- Number of part timeYear end shares

tal . . . . . . . . . . . . . 946,929 888,488 employees . . . . . . . . . . . . 3 6.00 3 7.00outstanding . . . . 96,341 63,423 60,755
Retained earnings (ac- Total number ofEarnings per share

cumulated deficit) . . dr714,383 dr634,295 employees . . . . . 162 3 146 3 116from continuing
Number of commonAccumulated otheroperations - basic d$.75 d$1.03 . . . . . . .

stockholders . . . 132 3 4 141 3 4 167comprehensive in-Net income (loss) per
Net interest income 54,559 . . . . . . . . . . . . . .come (loss) . . . . . . . dr249 dr273share - basic . . . d$0.98 d$3.06 d$6.21
Provision for creditEarnings per share Non-controlling inter-

losses . . . . . . . . 11,638 . . . . . . . . . . . . . .from continuing ests . . . . . . . . . . . . 40,100 150,915
operations - 1 Reclassified to conform with 2022 presentationClass A Common
diluted . . . . . . . d$.75 d$1.03 . . . . . . . 2 Shares increased due to the effect of issuance of com-stock . . . . . . . . . . . 10 . . . . . . .

Net income (loss) per mon stock and stock options exercised 3 As is 4 Approxi-Shareholders’ Equity -
share - diluted . . d$0.98 d$3.06 d$6.52 matelyTotal . . . . . . . . . . . 232,307 . . . . . . .

Number of full time Total equity (deficit) 272,407 404,841 Consolidated Balance Sheet, as of Dec. 31($000):employees . . . . . 933 5 . . . . . . 5 6,716
Number of part time Assets: 2023 2022

employees . . . . . 3.00 . . . . . . . . . . . . . . Cash & due fromFINANCE OF AMERICA COMPANIES INCNumber of class A banks . . . . . . . . . . . 411 386Earnings, 9 mos. to Sep. 30 (Consol. $000):common Interest bearing depos-
stockholders . . . . . . . . . . . . . . . . . 5 6 26 its . . . . . . . . . . . . . 116,564 100,1812023 2022

Number of class B Total cash & cashNon-int. income . . . . . dr41,482 dr11,845
common equivalents . . . . . . . 116,975 100,567Income taxes . . . . . . . cr786 cr18,414stockholders . . . . . . . . . . . . . . . . . 5 6 15 Investment securitiesNet income . . . . . . . dr382,821 dr533,518Net loss from held-to-maturity, atEarn. per sharediscontinued cost . . . . . . . . . . . . 238 14,292(primary) . . . . . . . . d$1.77 d$2.16operations before Investment in Federal

Earn. per shareincome taxes . . . dr53,109 dr389,052 . . . . . . . Home Loan Bank
(fully-diluted) . . . . . d$1.77 d$2.16Discontinued (FHLB) stock, at

Common shares(000)Operations - Tax cost . . . . . . . . . . . . . . . . . . . 449
Avg. no. shs. (primary) 79,804 61,993Impacts . . . . . . . 1,200 dr608 . . . . . . . SBA . . . . . . . . . . . . . 239,922 . . . . . . .
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Loans receivable, net . . . . . . . 224,217 Gain on sale of debt Other liabilities . . . . . 30,829 11,271
securities available FHLB Advances -Strategic program loans
for sale . . . . . . . . . . . . . . . . . . . . . 902 Long-Term . . . . . . . 305,000 170,000held-for-sale, at low-

Gain (loss) oner of cost or fair FHLB Advances - Cur-
extinguishment ofvalue . . . . . . . . . . . 47,514 23,589 rent Portion . . . . . . . . . . . . . 116,100
debt . . . . . . . . . 534 2,349 dr1,199 Total liabilities . . . . . . 3,804,468 3,294,063Leasehold improve-

Gain on terminationments . . . . . . . . . . . 3,700 . . . . . . . Common stock . . . . . . 119 118
of swap Additional paid-in capi-Commercial operating
agreements . . . . . . . . . . . . . . . . . . 1,212 tal . . . . . . . . . . . . . 215,497 210,953lease equipment . . . 9,300 . . . . . . .

Other fees & service Retained earnings . . . . 132,585 127,514Premises & equipment,
charges . . . . . . . 2,190 1,810 1,169 Unrealized loss on debtnet . . . . . . . . . . . . . 14,630 9,478

Total noninterest securities availableAccrued interest receiv-
income . . . . . . . 34,500 32,754 29,939 for sale . . . . . . . . . . dr69,539 dr104,853able . . . . . . . . . . . . 3,573 1,818

Salaries & employee Income tax benefit . . . 17,625 26,575Deferred taxes, net . . . . . . . . . . 1,167
benefits . . . . . . . 47,167 45,445 38,894 Accumulated otherSmall Business Admin-

Occupancy expenses 9,921 8,020 6,535 comprehensive in-istration (SBA) ser-
Information systems come (loss) . . . . . . . dr51,914 dr78,278vicing asset . . . . . . 4,231 5,210

expenses . . . . . . 6,240 5,964 6,318 Total shareholders’ eq-Investment in Business
Professional fees . . . . . . . . . . . . . . . . 1,761 uity . . . . . . . . . . . . 296,287 260,307Funding Group
Marketing expenses 2,023 2,080 . . . . . . . Total Equity . . . . . . . . 296,287 260,307(BFG), at fair value . . . . . . . 4,800
Marketing &Operating lease

businessright-of-use (‘ROU‘)
development FINWARD BANCORPassets . . . . . . . . . . . 4,293 5,041
expenses . . . . . . 2,598 2,247 1,563 Annual Report:Other assets . . . . . . . . 14,219 10,152

RegulatoryInvestment securities Consolidated Income Account, years ended Dec.assessments . . . . 2,921 1,700 1,599held-to-maturity, at 31($000):Other noninterestcost . . . . . . . . . . . . 15,388 . . . . . . .
expenses . . . . . . 7,071 5,915 5,538 2023 2022 2021Investment in Business

Total non-interest Interest income onFunding Group
expense . . . . . . 77,941 71,371 62,208 loan receivable 74,762 62,133 41,573(BFG), at fair value 4,200 . . . . . . .

Earnings before Interest income onIncome taxes receiva-
income tax securities . . . . . 9,118 9,576 9,021ble, net . . . . . . . . . . 2,400 . . . . . . .
expense . . . . . . 6,086 28,831 32,389 Interest income onLoans - Gross - Total 372,215 . . . . . . .

Income taxes . . . . . 987 6,464 7,362 other interestDeferred loan costs . . . 767 . . . . . . .
Net earnings earning assets . . 1,903 326 61Total assets . . . . . . . . 586,221 400,780 (losses) . . . . . . 5,099 22,367 25,027 Total interest income 85,783 72,035 50,655Liabilities:
Common shares(000) Interest expense onNoninterest-bearing . . 95,486 78,817
Weighted average deposits . . . . . . 25,438 3,604 2,002Interest-bearing . . . . . . . . . . . . 164,181 shares outstanding Interest expenses onInterest-bearing . . . . . 309,347 . . . . . . . - basic . . . . . . . . 11,898 11,734 10,318 repurchaseTotal deposits . . . . . . . 404,833 242,998 Weighted average agreements . . . . 1,294 195 47Accrued interest paya- shares outstanding Interest expense onble . . . . . . . . . . . . . 619 54 - diluted . . . . . . 11,936 11,848 10,483 borrowed funds 4,496 1,087 31Income taxes payable 1,873 1,077 Year end shares Total interestPaycheck protection outstanding . . . . 11,934 11,773 1 11,604 expense . . . . . . 31,228 4,886 2,080program (PPP) li- Net earnings per Net interest income 54,555 67,149 48,575quidity facility . . . . 190 314 share - basic . . . $0.43 $1.91 $2.43 Provision for loanOperating lease liabili- Net earnings per losses . . . . . . . . 2,025 . . . . . . . 1,509ties . . . . . . . . . . . . . 6,296 7,020 share - diluted . . $0.43 $1.89 $2.39 Net interest incomeOther liabilities . . . . . 16,606 8,858 Other fees and after provision forDeferred Tax - - Net . . 748 . . . . . . . service charges 1,692 1,658 . . . . . . . loan losses . . . . 52,530 67,149 47,066Total liabilities . . . . . . 431,165 260,321 Fees & service1 Shares increased due to the effect of stock unitsCommon stock . . . . . . 12 13 charges . . . . . . . 6,024 6,257 5,388vested, proceeds from exercise of stock options, proceedsAdditional Gain on sale of loansfrom issuance of common stock, net of offering costspaid-in-capital . . . . 51,200 54,614 held-for-sale, net 1,081 1,368 5,296Retained earnings . . . . 103,844 85,832 Consolidated Balance Sheet, as of Dec. 31($000): Wealth managementTotal shareholders’ eq- operations . . . . . 2,484 2,113 2,375Assets: 2023 2022uity . . . . . . . . . . . . 155,056 140,459 Gain on sale ofCash & due fromTotal Equity . . . . . . . . 155,056 . . . . . . . securities, net . . dr48 662 1,987banks . . . . . . . . . . . 369,060 18,374

Increase in cashDebt securities availa-
value bank ownble for sale . . . . . . . 410,739 1,020,612FINWISE BANCORP life insurance . . . 452 810 715Corporate debt securi-Earnings, 9 mos. to Sep. 30 (Consol. $000): Gain (loss) on sale ofties . . . . . . . . . . . . . 29,363 . . . . . . .
foreclosed real2023 2022 SBA Securities . . . . . . 4,542 . . . . . . .
estate . . . . . . . . dr13 16 47Net interest income . . 46,482 39,059 U.S. Treasuries . . . . . 145,208 . . . . . . .

Other noninterestNon-int. income . . . . . dr46,482 dr39,059 Taxable municipal se-
income . . . . . . . 766 283 139Non-int. expenses . . . . 28,806 28,536 curities . . . . . . . . . . 264,401 . . . . . . .

Total noninterestDebt securities availa-Income taxes . . . . . . . 4,698 8,462
income . . . . . . . 10,746 11,509 15,947ble for sale . . . . . . . 947,701 400,443Net income . . . . . . . 13,303 18,570 Compensation &Debt securities held toEarn. per share benefits expense 27,655 28,990 24,241maturity . . . . . . . . . 87,928 93,369(primary) . . . . . . . . $1.04 $1.45 Occupancy &U.S. Government agen-Earn. per share equipmentcy securities . . . . . . 20,971 21,155(fully-diluted) . . . . . $1.01 $1.37 expense . . . . . . 6,557 6,785 5,537Taxable municipal se-Common shares(000) Data processingcurities . . . . . . . . . . 29,651 254,088Avg. no. shs. (primary) 12,565 12,728 expense . . . . . . 4,734 6,750 3,648Taxable Municipal se-Avg. no. shs. Marketing expense 840 1,907 1,085curities . . . . . . . . . . . . . . . . . 270,446(fully-diluted) . . . . . 13,009 13,405 Impairment chargeTaxable municipal se-
on assets held forcurities . . . . . . . . . . . . . . . . . 32,207
sale . . . . . . . . . . . . . . . . 1,232 . . . . . . .FINANCIAL INSTITUTIONS INC. Deferred loan cost . . . . . . . . . . dr2,561

Federal depositInterest Sale Completed: On Apr. 1, 2024, Co. Loans, net . . . . . . . . . 2,493,809 . . . . . . .
insurancedisposed of the assets of its wholly-owned subsidiary SDN Federal Home Loan premiums . . . . . 2,003 1,228 861Insurance Agency, LLC to NFP Property & Casualty Bank stock . . . . . . . 16,974 13,859

Professional services 1,603 1,211 1,205Services, Inc., a subsidiary of NFP Corp. for a purchase Federal Reserve Bank
Net loss recognizedprice of $27.0 million in cash to Co. stock . . . . . . . . . . . 6,362 6,277

on sale of premisesLeasehold Improve- & equipment . . . 276 dr303 . . . . . . .ments - Gross . . . . . 9,473 8,200FINEMARK HOLDINGS INC Other noninterestProperty, Plant &Annual Report: expense . . . . . . 12,115 13,694 10,059Equipment - Accu-
Total noninterestConsolidated Income Account, years ended Dec. mulated Depreciation

expense . . . . . . 55,231 62,100 46,63631($000): & Impairment . . . . . 19,066 16,200
Income (loss) beforePremises & equipment,2023 2022 2021 income taxnet . . . . . . . . . . . . . 39,869 41,009Interest income on expenses . . . . . . 8,045 16,558 16,377Operating leaseloans . . . . . . . . 112,138 77,511 68,073 Current Tax - Local 246 . . . . . . . . . . . . . .right-of-use assets . . 11,338 12,825Interest income on Deferred Tax - Local cr89 . . . . . . . . . . . . . .Accrued interest receiv-debt securities . . 15,786 14,979 10,181 Current Tax -able . . . . . . . . . . . . 13,062 10,220

Federal . . . . . . . 92 . . . . . . . . . . . . . .Interest income on Bank-owned life insur-
Deferred . . . . . . . . cr584 . . . . . . . . . . . . . .dividends on ance . . . . . . . . . . . . 73,333 72,138
Income tax expensesFederal Home Other assets . . . . . . . . 20,167 7,496

(benefit) . . . . . . cr335 1,478 1,414Loan Bank stock 1,091 443 484 Deferred tax asset . . . . 21,152 29,955 Net income . . . . 8,380 15,080 14,963Other interest Mortgage Backed Se-
Common shares(000)income . . . . . . . 9,508 359 201 curities . . . . . . . . . . 50,119 50,087
Weighted averageTotal interest income 138,523 93,292 78,939 Collateralized mortgage

shares outstandingInterest expense on obligation . . . . . . . . 43,329 45,548
- basic . . . . . . . . 4,274 4,176 3,477deposits . . . . . . 56,733 13,924 4,317 Mortgage Backed Se-

Weighted averageInterest expense on curities . . . . . . . . . . 32,756 35,443
shares outstandingFederal Home Collateralized mortgage
- diluted . . . . . . 4,282 4,193 3,477Loan Bank obligations . . . . . . . 4,550 4,564

Year end sharesadvances . . . . . . 11,672 6,382 7,427 Total assets . . . . . . . . 4,100,755 3,554,370
outstanding . . . . 4,299 4,298 3,481Interest expense on Liabilities:

Net earnings (loss)subordinated debt . . . . . . . . . . . . . . 2,506 Noninterest-bearing de-
per common shareSubordinated debt 1,716 2,062 . . . . . . . mand deposits . . . . 629,976 652,671
- basic . . . . . . . . $1.96 $3.61 $4.30Other borrowings 18,469 1,031 . . . . . . . Savings, NOW & mon-

Net earnings (loss)Total interest ey-market deposits 312,137 43,259
per common shareexpense . . . . . . 88,590 23,399 14,250 Savings, NOW and
- diluted . . . . . . $1.96 $3.60 $4.30Net interest income 49,933 69,893 64,689 money-market de-

Dividends declaredProvision for loan posits . . . . . . . . . . . 1,949,898 2,122,561
per common share $1.05 $1.24 $1.24losses . . . . . . . . 406 2,445 31 Total deposits . . . . . . . 2,892,011 2,818,491

Number of full timeNet interest income Official checks . . . . . . 6,264 13,312
employees . . . . . 276 281 1 254after provision for Federal funds pur-

Number of part timeloan losses . . . . 49,527 67,448 64,658 chased . . . . . . . . . . 31,397 . . . . . . .
employees . . . . . 28 45 1 26Trust fees . . . . . . . 29,774 26,617 26,638 Other borrowings . . . . 500,000 118,444

Total number ofIncome from Federal Home Loan
employees . . . . . 304 326 1 280bank-owned life Bank advances . . . . 305,000 286,100

Number of commoninsurance . . . . . . . . . . . . . . . . . . . 899 Operating lease liabili-
stockholders . . . 549 549 1 2 633Income from solar ties . . . . . . . . . . . . . 11,490 12,900

farms . . . . . . . . 310 320 318 1 As is 2 As of March 30, 2022Subordinated debt . . . 27,477 33,545
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Consolidated Balance Sheet, as of Dec. 31($000): Net interest income Core deposit intangible
after provision acquired in Peoples

Assets: 2023 2022 (credit) for loan acquisition Core De-
Cash & non-interest losses . . . . . . . . 33,447,000 31,396,000 28,657,000 posits . . . . . . . . . . . 1,418,000 . . . . . . .

bearing balances in accumulated amortiza-Service charges &
other financial insti- tion Core Deposits 1,186,000 . . . . . . .fees on deposit
tutions . . . . . . . . . . 17,942 19,965 Core deposit intangible 232,000 379,000accounts . . . . . . 2,343,000 2,273,000 1,874,000

Interest bearing depos- Other assets . . . . . . . . 18,964,000 18,316,000ATM & debit card
its in other financial Agency mort-fees . . . . . . . . . 4,489,000 4,345,000 4,076,000
institutions . . . . . . . 67,647 11,210 gage-backed securi-Commision & fee

Federal funds sold . . . 419 107 ties . . . . . . . . . . . . . 72,044,000 . . . . . . .income . . . . . . . . . . . . . . 427,000 377,000
Total cash & cash Total assets . . . . . . . . 1,157,880,000 1,151,400,000Gain on sale of

equivalents . . . . . . . 86,008 31,282 Liabilities:available for sale
Certificates of deposit Noninterest-bearing de-securities . . . . . . . . . . . . . . . . . . . 7,000

in other financial in- posits . . . . . . . . . . . 205,535,000 254,842,000Gain (loss) on sale of
stitutions . . . . . . . . . . . . . . . 2,456 Interest-bearing depos-available for sale

Municipal securities . . 238,670 . . . . . . . its . . . . . . . . . . . . . 391,232,000 805,554,000securities & time
Collateralized debt ob- Interest-bearing . . . . . 819,676,000 . . . . . . .deposits . . . . . . 40,000 . . . . . . . . . . . . . .

ligations . . . . . . . . . 1,357 . . . . . . . Savings accounts . . . . 237,542,000 . . . . . . .Gain on sale of loans 421,000 833,000 2,439,000
US government spon- Money market ac-Unrealized gain

sored entities . . . . . 7,883 . . . . . . . counts . . . . . . . . . . 65,315,000 . . . . . . .(loss) on equity
Collateralized mortgage Interest-bearing . . . . . 125,587,000 . . . . . . .securities . . . . . dr207,000 dr414,000 328,000

obligations and resi- Total deposits . . . . . . . 1,025,211,000 1,060,396,000Increase in cash
dential mort- Accrued interest paya-value of life
gage-backed ble . . . . . . . . . . . . . 1,209,000 123,000insurance . . . . . 206,000 201,000 219,000
securities . . . . . . . . 123,464 . . . . . . . Accrued expenses &Other income . . . . 283,000 262,000 231,000

Securities availa- other liabilities . . . . 4,592,000 5,611,000Total noninterest
ble-for-sale . . . . . . . 371,374 370,896 Borrowed funds . . . . . 21,500,000 . . . . . . .income . . . . . . . 7,632,000 7,927,000 9,551,000

Loans held-for-sale . . 340 1,543 Lease liability . . . . . . 23,000 . . . . . . .Compensation &
Accrued expenses andLoans receivable, net of benefits . . . . . . . 15,002,000 14,697,000 14,537,000

other liabilities - Bal-deferred fees & Occupancy &
ancing value . . . . . . 4,615,000 . . . . . . .costs . . . . . . . . . . . 1,512,595 1,513,631 equipment . . . . . 693,000 1,839,000 1,770,000

Total liabilities . . . . . . 1,052,535,000 1,066,130,000Less: allowance for Data processing . . . 4,366,000 3,949,000 3,450,000
Common stock . . . . . . 38,000 38,000loan losses . . . . . . . 18,768 12,897 Professional fees . . . . . . . . . 746,000 1,028,000
Additional paid-in capi-Net loans receivable . . 1,493,827 1,500,734 Advertising . . . . . . 329,000 353,000 354,000

tal . . . . . . . . . . . . . 41,588,000 41,636,000Federal Home Loan Other expenses . . . 3,876,000 3,504,000 3,392,000
Retained earn-Bank stock . . . . . . . 6,547 6,547 Occupancy and

ings-substantially re-Accrued interest receiv- equipment . . . . . 1,762,000 . . . . . . . . . . . . . .
stricted . . . . . . . . . . 97,105,000 88,465,000able . . . . . . . . . . . . 8,045 7,421 Income before

Unearned stock com-Premises & equipment 38,436 40,212 income taxes . . . 15,051,000 . . . . . . . . . . . . . .
pensation . . . . . . . . 249,000 549,000Foreclosed real estate 71 . . . . . . . Total noninterest

Accumulated otherCash value of bank expense . . . . . . 26,028,000 25,088,000 24,531,000
comprehensive in-owned life insurance 32,702 31,936 Income (loss) before come (loss) . . . . . . . dr24,033,000 dr35,741,000Goodwill . . . . . . . . . . 22,395 22,395 income taxes . . . 15,051,000 14,235,000 13,677,000 Less treasury stock, atOther intangible assets 3,272 4,794 Net income . . . . . . 12,803,000 . . . . . . . . . . . . . . cost . . . . . . . . . . . . 9,216,000 8,691,000Other assets . . . . . . . . 45,262 50,123 Income tax expense Total First Capital, Inc.Total assets . . . . . . . . 2,108,279 2,070,339 (benefit) . . . . . . 2,248,000 2,320,000 2,240,000 stockholders’ equity 105,233,000 85,158,000Liabilities: Net income . . . . 12,803,000 11,915,000 11,437,000 Noncontrolling interestNon-interest bearing Less net income in subsidiary . . . . . . 112,000 112,000deposits . . . . . . . . . 295,594 359,092 attributable to the Total equity . . . . . . . . 105,345,000 85,270,000Checking . . . . . . . . . . 653,529 . . . . . . . noncontrolling

Savings . . . . . . . . . . . 302,782 . . . . . . . interest in
Certificates of deposit 532,117 . . . . . . . subsidiary . . . . . dr13,000 dr13,000 dr13,000 FIRST INDUSTRIAL REALTY TRUST INCInterest bearing depos- Net income Earnings, 9 mos. to Sep. 30 (Consol. $000):its . . . . . . . . . . . . . 1,517,827 1,415,925 attributable to First
Money Market . . . . . . 324,993 . . . . . . . Capital, Inc. . . . 12,790,000 11,902,000 11,424,000 2023 2022
Total deposits . . . . . . . 1,813,421 1,775,017 Common shares Non-int. income . . . . . 456,751 395,315
Repurchase agree- Weighted average Income taxes . . . . . . . 7,959 24,339

ments . . . . . . . . . . . 38,124 15,503 shares outstanding Net income . . . . . . . 194,148 297,674
Borrowed funds . . . . . . . . . . . . 120,000 - basic . . . . . . . . 3,347,341 3,355,023 3,346,038 Earn. per share
Accrued expenses & Weighted average (primary) . . . . . . . . $1.40 $2.10

other liabilities . . . . 29,389 23,426 shares outstanding Earn. per share
Total liabilities . . . . . . 1,960,934 1,933,946 - diluted . . . . . . 3,347,341 3,355,023 3,346,495 (fully-diluted) . . . . . $1.40 $2.10
Additional paid-in capi- Year end shares Common shares(000)

tal . . . . . . . . . . . . . 69,555 69,032 outstanding . . . . 3,350,660 3,371,362 3,373,095 Avg. no. shs. (primary) 132,241 131,986
Accumulated other Net earnings per Avg. no. shs.

comprehensive in- share - basic . . . $3.82 $3.55 $3.41 (fully-diluted) . . . . . 132,325 132,057
come (loss) . . . . . . . dr51,613 dr64,300 Net earnings per

Retained earnings . . . . 129,403 131,661 share - diluted . . $3.82 $3.55 $3.41 FIRST INTERSTATE BANCSYSTEM INCTotal stockholders’ eq- Dividends per share Annual Report:uity . . . . . . . . . . . . 147,345 136,393 on common shares $1.08 $1.04 $1.04
Total Equity . . . . . . . . 147,345 . . . . . . . Consolidated Income Account, years ended Dec.Number of full time

31($000):employees . . . . . 177 184 182
Number of part time 2023 2022 1 2021FIRST BANK (WILLIAMSTOWN, NJ) employees . . . . . 35 30 39 Interest income -Earnings, 9 mos. to Sep. 30 (Consol. $000): Total number of interest & fees onemployees . . . . . 212 . . . . . . . . . . . . . .2023 2022 loans . . . . . . . . 979,700 790,200 430,200Number of commonNet interest income . . 120,851 75,747 Interest income:stockholders . . . 892 913 944Prov. loan losses . . . . 8,237 2,156 interest &ComprehensiveNon-int. income . . . . . dr120,851 dr75,747 dividends onIncomeNon-int. expenses . . . . 42,527 32,112 investmentAttributable toIncome taxes . . . . . . . 4,284 8,685 securities - taxable 269,100 212,400 67,100First Capital, Inc. 24,498,000 . . . . . . . . . . . . . .Net income . . . . . . . 12,517 27,187 Interest income:

1 Reclassified to conform with 2022 presentationEarn. per share interest &
(primary) . . . . . . . . $0.60 $1.39 dividends onConsolidated Balance Sheet, as of Dec. 31($):

investmentEarn. per share
Assets: 2023 2022 securities - exempt(fully-diluted) . . . . . $0.59 $1.38

Cash & due from from federal taxes 3,200 5,400 5,600Common shares(000)
banks . . . . . . . . . . . 20,008,000 25,231,000 Interest income -Avg. no. shs. (primary) 20,929 19,523

Interest-bearing depos- interest on depositsAvg. no. shs.
its with banks . . . . . 3,171,000 3,820,000 in banks . . . . . . 15,700 8,700 2,600(fully-diluted) . . . . . 21,058 19,742

Federal funds sold . . . 15,491,000 37,247,000 Interest & dividends
Total cash & cash on FHLB & FRBFIRST CAPITAL INC. equivalents . . . . . . . 38,670,000 66,298,000 stock . . . . . . . . 12,400 4,800 1,000Annual Report: Interest-bearing time Total interest income 1,280,100 1,021,500 506,500

deposits . . . . . . . . . 3,920,000 3,677,000 Interest expense onConsolidated Income Account, years ended Dec.
Investment Securities 25,173,000 . . . . . . . deposits . . . . . . 242,600 48,300 8,10031($):
Agency notes and Interest expense on

2023 2022 1 2021 bonds . . . . . . . . . . . 129,505,000 . . . . . . . securities sold
Investment Advisory Treasury notes and under repurchase

Management And bonds . . . . . . . . . . . 63,084,000 . . . . . . . agreements . . . . 6,400 2,500 400
Administrative Municipal obligations 147,465,000 . . . . . . . Interest expense on
Service . . . . . . . 57,000 . . . . . . . . . . . . . . Securities available for other borrowed

Interest income on sale, at fair value . . 437,271,000 460,819,000 funds . . . . . . . . 133,800 15,300 . . . . . . .
loans, including Securities-held to ma- Interest expense on
fees . . . . . . . . . 33,350,000 24,958,000 23,772,000 turity . . . . . . . . . . . 7,000,000 7,000,000 long-term debt . . 5,800 6,000 6,000

Interest income on  1-4 Family Residential Interest expense on
securities - taxable 5,577,000 4,488,000 2,644,000 Construction . . . . . . 15,667,000 . . . . . . . subordinated

Interest income on Other Construction, debentures held by
securities - tax Development and subsidiary trusts 12,700 6,800 2,800
exempt . . . . . . . 3,346,000 3,204,000 2,704,000 Land . . . . . . . . . . . 76,713,000 . . . . . . . Total interest

Dividends . . . . . . . 58,000 22,000 16,000 Unearned Income ? expense . . . . . . 401,300 78,900 17,300
Federal funds sold Customers . . . . . . . dr1,168,000 . . . . . . . Net interest income 878,800 942,600 489,200

and other income 1,274,000 . . . . . . . . . . . . . . Loans, net . . . . . . . . . 614,409,000 557,958,000 Provision for
Other interest Loans held for sale . . . 800,000 793,000 (reversal of) credit

income . . . . . . . . . . . . . . 1,268,000 324,000 Federal Home Loan losses . . . . . . . . 32,200 82,700 dr14,600
Total interest income 43,605,000 33,940,000 29,460,000 Bank & other re- Net interest income
Interest expense on stricted stock, at cost . . . . . . . 1,836,000 after provision for

deposits . . . . . . 8,241,000 1,594,000 1,128,000 Federal Home Loan (reversal of) credit
Interest expense on Bank stock, at cost 1,836,000 . . . . . . . losses . . . . . . . . 846,600 859,900 503,800

other borrowings 340,000 . . . . . . . . . . . . . . Leasehold improve- Payment services
Borrowed funds - ments . . . . . . . . . . . 134,000 . . . . . . . revenues . . . . . . 76,400 74,100 45,100

BTFP . . . . . . . . 436,000 . . . . . . . . . . . . . . Premises & equipment 14,413,000 14,668,000 Mortgage banking
Total interest Accrued interest receiv- revenues . . . . . . 8,400 18,700 40,800

expense . . . . . . 9,017,000 1,594,000 1,128,000 able . . . . . . . . . . . . 4,788,000 4,285,000 Wealth managment
Net interest income 34,588,000 32,346,000 28,332,000 Cash value of life insur- revenues . . . . . . 35,300 34,300 26,300

ance . . . . . . . . . . . . 9,105,000 8,899,000Provision (credit) for Service charges on
Goodwill . . . . . . . . . . 6,472,000 6,472,000loan losses . . . . 1,141,000 950,000 dr325,000 deposit accounts 23,000 24,600 16,500
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Other service Federal Home Loan Total interest
charges, Bank Stock & Feder- expense . . . . . . 27,872,000 8,913,000 5,148,000
commissions, & al Reserve Bank Net interest income 29,116,000 37,500,000 36,900,000
fees . . . . . . . . . 9,500 15,500 7,900 Stock . . . . . . . . . . . 223,200 198,600 Provision (credit) for

Loans held for sale . . . 47,400 79,900 loan losses . . . . dr217,000 dr264,000 860,000Investment securities
Loans held for invest-gains (losses), net dr23,500 dr24,400 1,100 Net interest income

ment, net of deferred after provisionOther income . . . . 17,900 20,400 11,800
fees & costs . . . . . . 18,279,600 18,099,200 (credit) for loanTotal non-interest

Less: allowance for losses . . . . . . . . 29,333,000 37,764,000 36,040,000income . . . . . . . 147,000 163,200 149,500
loan losses . . . . . . . 227,700 220,100 Trust department . . 931,000 975,000 1,008,000Salaries & wages

Net loans held for in- Service charges &expense . . . . . . 263,100 282,100 164,900
vestment . . . . . . . . 18,051,900 17,879,100 fees . . . . . . . . . . . . . . . . 2,193,000 1,914,000Employee benefits

Premises & equipment, Increase in cashexpense . . . . . . 75,300 77,500 55,800
net of accumulated surrender value ofOutsourced
depreciation . . . . . . 444,300 444,700 life insurance . . . 621,000 597,000 598,000technology

Goodwill . . . . . . . . . . 1,100,900 1,100,900 Automated tellerservices expense 59,000 54,300 32,800
Company-owned life machines (‘ATM‘)Occupancy expense,

insurance . . . . . . . . 502,400 497,900 fees & debit cardnet . . . . . . . . . . 48,000 44,000 28,700
Core deposit in- income . . . . . . . 2,205,000 2,146,000 2,183,000Furniture &

tangibles, net of ac- Net gains (losses) onequipment
cumulated sales of mortgageexpense . . . . . . 22,100 23,400 17,600
amortization . . . . . . 81,400 97,000 loans . . . . . . . . 65,000 dr7,000 980,000Other real estate Accrued interest receiv- Net securities gainsowned (‘OREO‘) able . . . . . . . . . . . . 129,100 118,300 (losses) . . . . . . dr118,000 dr846,000 323,000expense, net of Mortgage servicing Other non-interestincome . . . . . . . 1,500 2,300 dr200 rights, net of accu- income . . . . . . . 257,000 273,000 317,000Professional fees . . 19,100 19,100 12,100 mulated amortization Total non-interestFederal Deposit & impairment re- income . . . . . . . . . . . . . . 5,331,000 7,323,000Insurance serve . . . . . . . . . . . 28,300 31,100 Salaries & employeeCorporation Other real estate owned benefits . . . . . . . 16,055,000 14,554,000 14,148,000(‘FDIC‘) (‘OREO‘) . . . . . . . 16,500 12,700 Occupancy, net . . . 2,119,000 1,936,000 1,885,000insurance Deferred tax asset, net 150,000 210,500 Furniture &premiums expense 31,500 14,000 6,600 Other assets . . . . . . . . 268,400 348,700 equipmentOther intangibles Total assets . . . . . . . . 30,671,200 32,287,800 expense . . . . . . 637,000 594,000 570,000amortization . . . 15,700 15,900 9,900 Liabilities: Computer expense 1,440,000 1,493,000 1,220,000Other expenses . . . 121,500 114,500 65,700 Non-interest bearing Professional services 1,146,000 1,270,000 1,050,000Acquisition related deposits . . . . . . . . . 6,029,600 7,560,000 Pennsylvania sharesexpenses . . . . . . . . . . . . . 118,900 11,600 Interest bearing depos- tax . . . . . . . . . . 861,000 1,238,000 1,202,000Total non-interest its . . . . . . . . . . . . . 17,293,500 17,513,600 Federal Depositexpense . . . . . . 656,800 766,000 405,500 Total deposits . . . . . . . 23,323,100 25,073,600 InsuranceIncome before Securities sold under Corporationincome tax repurchase agree- (‘FDIC‘)expense . . . . . . 336,800 257,100 247,800 ments . . . . . . . . . . . 782,700 1,052,900 insurance, net . . . . . . . . . 490,000 423,000Income tax expense Accounts payable & ac- ATM & debit card(benefit) . . . . . . 79,300 54,900 55,700 crued expenses . . . . 380,400 445,900 fees . . . . . . . . . . . . . . . . 899,000 1,091,000Net income . . . . 257,500 202,200 192,100 Accrued interest paya- Data processing fees 1,304,000 915,000 1,200,000

Common shares(000) ble . . . . . . . . . . . . . 52,200 14,500 Foreclosed assets
Capitalized Lease Obli-Weighted average held for resale

gations - LT & ST 900 . . . . . . .shares outstanding expense, net . . . 2,881,000 . . . . . . . 3,000
Long-term debt . . . . . 120,800 120,800- basic . . . . . . . . 103,752 103,274 61,650 Advertising . . . . . . 528,000 389,000 407,000
Other borrowings . . . . 2,603,000 2,327,000Weighted average Other non-interest
Allowance for creditshares outstanding expense . . . . . . . . . . . . . 2,999,000 3,155,000

losses on off-balance- diluted . . . . . . 103,780 103,341 61,742 FDIC insurance . . . 703,000 . . . . . . . . . . . . . .
sheet credit expo-Year end shares Computer expense 1,571,000 . . . . . . . . . . . . . .sures . . . . . . . . . . . . . . . . . . 16,200outstanding . . . . 103,942 2 104,442 62,200 Total non-interestSubordinated deben-Net earnings (loss) expense . . . . . . 29,245,000 26,777,000 26,354,000tures held by subsidi-per common share Income (loss) beforeary trusts . . . . . . . . 163,100 163,100- basic . . . . . . . . $2.48 $1.96 $3.12 income taxAllowance for creditNet earnings (loss) expense . . . . . . 6,244,000 16,318,000 17,009,000losses on off-balanceper common share Current . . . . . . . . . 431,000 . . . . . . . . . . . . . .sheet credit expo-- diluted . . . . . . $2.48 $1.96 $3.11 Deferred . . . . . . . . 253,000 . . . . . . . . . . . . . .sures . . . . . . . . . . . 18,400 . . . . . . .Dividends per share $1.88 $1.70 $1.64 Income tax expense 684,000 2,294,000 2,321,000Total liabilities . . . . . . 27,443,700 29,214,000Number of full time Net income (loss) 5,560,000 14,024,000 14,688,000Common stock . . . . . . 2,448,900 2,478,200employees . . . . . 3,585 3 4 3,783 3 4 2,358 Common sharesRetained earnings . . . . 1,135,100 1,072,700Number of common Weighted averageNet unrealized (loss)stockholders . . . 1,761 3 2,488 3 1,421 shares outstandinggain on investmentTotal number of - basic . . . . . . . . 6,054,000 5,974,000 5,908,000securities transferredemployees . . . . . 3,585 . . . . . . . . . . . . . . Weighted averageto held-to-maturity dr5,600 . . . . . . . shares outstanding1 Reclassified to conform with 2022 presentation Accumulated other - diluted . . . . . . 6,054,000 5,974,000 5,908,0002 Shares increased due to the effect of shares issued and comprehensive in- Year end sharesstock options exercised 3 As is 4 Full-time equivalent come (loss), net . . . dr356,500 dr477,100 outstanding . . . . 6,091,161 6,019,152 5,947,223employees Core deposit in- Net income (loss) pertangibles, gross . . . . 177,500 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($000): share - basic . . . $0.91 $2.35 $2.49Total stockholders’ eq- Net income (loss) perAssets: 2023 2022 uity . . . . . . . . . . . . 3,227,500 3,073,800 share - diluted . . $0.91 $2.35 $2.49Cash & due from Less: accumulated Dividends per share $1.12 $1.12 $1.12banks . . . . . . . . . . . 378,200 349,200 amortization - core Number of full timedeposit intangibles 96,100 . . . . . . .Interest bearing depos- employees . . . . . 212 200 195Total Equity . . . . . . . . 3,227,500 . . . . . . .its in banks . . . . . . . 199,700 100 Number of part timeFederal funds sold . . . 100 521,200 1 Estimated fair values - investment securities - employees . . . . . 11 9.00 11Total cash & cash held-to-maturity, net: 2022 $3,052,200,000 2 Allowance Total number ofequivalents . . . . . . . 578,000 870,500 for credit losses - held-to-maturity, net of alowance for employees . . . . . 223 . . . . . . . . . . . . . .U.S. Treasury notes . . 224,700 . . . . . . . credit losses: 2022 $1,900,000 Number of commonState, county, and mu- stockholders . . . 903 3 906 3 918nicipal securities . . . 219,800 . . . . . . . ATM fees and debitFIRST KEYSTONE CORPObligations of U.S. card income . . . 2,195,000 . . . . . . . . . . . . . .Annual Report:government agen- Total non-interest

cies . . . . . . . . . . . . 168,500 . . . . . . . Consolidated Income Account, years ended Dec. income . . . . . . . 6,156,000 . . . . . . . . . . . . . .
US agency commercial 31($): 1 Reclassified to conform with 2022 presentation 2 Asmortgage-backed se- reported by the Company 3 Approximately2023 2022 1 2021curities . . . . . . . . . . 1,105,600 . . . . . . .

Interest & fees onU.S. agency residential Consolidated Balance Sheet, as of Dec. 31($):
loans . . . . . . . . 42,747,000 35,372,000 32,860,000mortgage-backed se-

Other interest & fees 56,000 . . . . . . . . . . . . . . Assets: 2023 2022curities & collateral-
Interest & dividend Cash & due fromized mortgage

income on banks . . . . . . . . . . . 9,462,000 9,441,000obligations . . . . . . . 1,366,900 . . . . . . .
securities - taxable 1,166,000 7,394,000 5,578,000 Interest-bearing depos-Collateralized mortgage

Interest & dividend its in other banks . . 7,551,000 1,297,000obligations . . . . . . . 1,189,500 . . . . . . .
income on Total cash & cashPrivate mort- securities - equivalents . . . . . . . 17,013,000 10,738,000gage-backed securi- tax-exempt . . . . 12,311,000 3,312,000 3,372,000 Debt securities availa-ties . . . . . . . . . . . . . 210,400 . . . . . . . Interest & dividend ble-for-sale, at fairCollateralized loan ob- income on value . . . . . . . . . . . 392,968,000 373,444,000ligations . . . . . . . . . 1,119,700 . . . . . . . securities - Marketable equity se-Corporate securities . . 236,400 . . . . . . . dividends . . . . . . . . . . . . 55,000 62,000 curities, at fair value . . . . . . . 1,699,000Investment securities Dividend income on Restricted investmentavailable-for-sale . . 5,841,500 6,946,100 restrected in bank stocks, atU.S. Treasury notes . . 399,000 . . . . . . . investment in bank cost . . . . . . . . . . . . 5,961,000 7,136,000

State,country and mu- stocks . . . . . . . . 669,000 264,000 96,000 Loans . . . . . . . . . . . . 910,864,000 858,398,000
nicipal securities . . . 179,200 . . . . . . . Interest on Loans held for sale . . . 214,000 71,000

Obligations of U.S. interest-bearing Allowance for loan
government agen- deposits in other losses . . . . . . . . . . . 6,925,000 8,274,000
cies . . . . . . . . . . . . 354,500 . . . . . . . banks . . . . . . . . 39,000 16,000 80,000 Net loans . . . . . . . . . . 904,153,000 850,195,000

US agency commercial Total interest income 56,988,000 46,413,000 42,048,000 Leasehold improve-
mortgage-backed se- Interest expense on ments . . . . . . . . . . . 338,000 . . . . . . .
curities . . . . . . . . . . 510,500 . . . . . . . deposits . . . . . . 17,108,000 5,259,000 3,144,000 Premises & equipment,

US agency residential Interest expense on net . . . . . . . . . . . . . 19,611,000 19,024,000
mortgage-backed se- short-term Operating lease
curities & collateral- borrowings . . . . . . . . . . . 1,935,000 2 93,000 right-of-use assets . . 1,472,000 1,541,000
ized mortgage Interest expense on Accrued interest receiv-
obligations . . . . . . . 1,232,600 . . . . . . . long-term able . . . . . . . . . . . . 5,201,000 4,391,000

Collateralized mortgage borrowings . . . . . . . . . . . 628,000 817,000 Cash surrender value of
obligations . . . . . . . 475,900 . . . . . . . Interest expense on bank owned life in-

Corporate securities . . 56,200 . . . . . . . subordinated debt 1,094,000 1,091,000 1,094,000 surance . . . . . . . . . 26,010,000 25,389,000
Investment securities Interest on short-term Investments in

held-to-maturity, net 3,207,900 1 2 3,451,800 borrowings . . . . 8,774,000 . . . . . . . . . . . . . . low-income housing
Total investment secur- Interest on long-term partnerships . . . . . . . . . . . . . 3,763,000

ities . . . . . . . . . . . . 9,049,400 10,397,900 borrowings . . . . 896,000 . . . . . . . . . . . . . . Goodwill . . . . . . . . . . 19,133,000 19,133,000
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Deferred income taxes 8,695,000 9,129,000 Net interest income Core deposit in-
after provision for tangibles, net . . . . . 117,000 136,000Other assets . . . . . . . . 3,286,000 3,612,000
(recovery of) loan Goodwill . . . . . . . . . . 3,030,000 3,030,000Marketable equity se-
losses . . . . . . . . 37,263,000 43,725,000 35,490,000 Other assets . . . . . . . . 16,653,000 17,119,000curities . . . . . . . . . . 1,482,000 . . . . . . .

Service charges on Restricted securities, atRestricted investment
deposit accounts 770,000 2,677,000 2,061,000 cost . . . . . . . . . . . . 2,078,000 . . . . . . .in bank stocks . . . . 10,885,000 . . . . . . .

Automated teller Total assets . . . . . . . . 1,419,295,000 1,369,383,000Obligations of U.S.
machine & check Liabilities:Government Corpo-
card fees . . . . . . 2,780,000 3,300,000 2,930,000 Noninterest-bearing de-rations and Agencies,

Commissions & fees 3,449,000 . . . . . . . . . . . . . . mand deposits . . . . 379,208,000 427,344,000Mortgage backed -
Wealth management Savings deposits . . . . . 192,349,000 . . . . . . .AFS . . . . . . . . . . . . 137,992,000 . . . . . . .

fees . . . . . . . . . 3,120,000 3,008,000 2,712,000 Savings & inter-Obligations of U.S.
Fees for other est-bearing demandGovernment Corpo-

customer services . . . . . . . 839,000 787,000 deposits . . . . . . . . . 662,169,000 677,139,000rations and Agencies,
Time deposits . . . . . . . . . . . . . . 136,849,000Brokered mortgageother ? AFS . . . . . . 7,632,000 . . . . . . .
Total deposits . . . . . . . 1,233,726,000 1,241,332,000fees . . . . . . . . . 119,000 245,000 539,000Obligations of state and
Other borrowings . . . . 50,000,000 . . . . . . .Income from bankpolitical subdivisions
Subordinated debt . . . 4,997,000 4,995,000owned life- AFS . . . . . . . . . . . 87,703,000 . . . . . . .
Junior subordinatedinsurance . . . . . 627,000 597,000 526,000U.S. Treasury securi-

debt . . . . . . . . . . . . 9,279,000 9,279,000Net gains (losses) onties . . . . . . . . . . . . . 7,041,000 . . . . . . .
Accrued interest paya-securities availableAsset backed securities 82,162,000 . . . . . . .

ble & other liabili-for sale . . . . . . . . . . . . . . dr2,004,000 37,000Other mortgage backed
ties . . . . . . . . . . . . . 5,022,000 5,417,000Net gains on sale ofsecurities . . . . . . . . 34,050,000 . . . . . . .

Total liabilities . . . . . . 1,303,024,000 1,261,023,000loans . . . . . . . . . . . . . . . . . . . . . . 25,000Corporate debt securi-
Common stock . . . . . . 7,829,000 7,831,000Net gains (losses) onties - AFS . . . . . . . . 36,388,000 . . . . . . .
Surplus . . . . . . . . . . . 32,950,000 . . . . . . .disposal ofTotal assets . . . . . . . . 1,415,870,000 1,329,194,000
Surplus . . . . . . . . . . . . . . . . . . 32,716,000premises &Liabilities:
Retained earnings . . . . 94,198,000 90,284,000equipment . . . . . 47,000 dr29,000 15,000Non-interest bearing Accumulated otherGain on sale of otherdeposits . . . . . . . . . 198,569,000 231,754,000 comprehensive in-investment . . . . 186,000 2,885,000 . . . . . . .Interest bearing depos- come (loss), net . . . dr18,706,000 dr22,471,000Other operatingits . . . . . . . . . . . . . . . . . . . . 761,745,000 Total shareholders’ eq-income . . . . . . . 686,000 1,103,000 555,000Savings . . . . . . . . . . . 212,280,000 . . . . . . . uity . . . . . . . . . . . . 116,271,000 108,360,000Total noninterestOther time . . . . . . . . . 1,092,000 . . . . . . . Total Equity . . . . . . . . 116,271,000 . . . . . . .income . . . . . . . 11,784,000 12,621,000 10,187,000Time certificates of de- Salaries . . . . . . . . 21,039,000 . . . . . . . . . . . . . . 1 Fair value - Securities held to maturity, at amortizedposits . . . . . . . . . . . 259,841,000 . . . . . . .

Salaries & employee cost: 2022 $141,797,000 2 Net of valuation allowance -Time certificates of de- benefits . . . . . . . . . . . . . . 20,709,000 17,792,000 Other real estate owned: 2022 $13,000posits less than . . . . 33,185,000 . . . . . . . Occupancy . . . . . . 2,154,000 2,218,000 1,856,000Total deposits . . . . . . . 980,439,000 993,499,000 Equipment . . . . . . 2,377,000 2,300,000 1,910,000Short-term borrowings 153,468,000 153,418,000 FIRST NATIONAL OF NEBRASKA, INC.Marketing . . . . . . . 910,000 813,000 666,000Short-term borrowings 122,000,000 . . . . . . . Annual Report:Supplies . . . . . . . . 1,647,000 528,000 509,000Long-term borrowings 122,000,000 25,000,000 Legal & professional Consolidated Income Account, years ended Dec.Subordinated deben- fees . . . . . . . . . 1,578,000 1,414,000 2,537,000 31($000):tures . . . . . . . . . . . . 25,000,000 25,000,000 Automated tellerOperating lease liabili- 2023 2022 2021machine & checkties . . . . . . . . . . . . . 1,976,000 2,029,000 Interest and fees oncard expenses . . . . . . . . . 1,370,000 1,145,000Accrued interest paya- loans and leaseFederal Depositble . . . . . . . . . . . . . 2,823,000 563,000 financing . . . . . 2,140,499 1,416,808 1,106,798InsuranceOther liabilities . . . . . 8,549,000 9,299,000 Interest onCorporationFHLB Advances - investmentassessment . . . . 576,000 463,000 346,000Long-Term . . . . . . . 122,000,000 . . . . . . . securities . . . . . 163,016 120,617 89,460Bank franchise tax 1,040,000 930,000 665,000Total liabilities . . . . . . 1,294,255,000 1,208,808,000 Interest on federalData processingCommon stock, par funds sold andexpense . . . . . . 1,047,000 989,000 2,156,000value $2.00 per other short-termAmortizationshare; authorized investments . . . . 45,571 10,039 3,728expense . . . . . . 18,000 19,000 28,00020,000,000 shares as Total interest income . . . . . . . 1,547,464 1,199,986Other real estate gainof , 2022 and , 202; Interest on deposits 493,156 69,825 24,001(loss) & expense,issued 6,250,76 as of Interest on short-termnet . . . . . . . . . . . . . . . . . 106,000 dr26,000, 2022 and 6,78,85 as fundings . . . . . . . . . . . . . 806 109Other operatingof , 202; outstanding Interest on Federalexpense . . . . . . 4,422,000 3,950,000 3,096,0006,09,52 as of , 2022 Home Loan bankOther real estateand 5,947,22 as of , advances . . . . . . . . . . . . . 6,486 . . . . . . .owned expense202 . . . . . . . . . . . . 12,705,000 . . . . . . . Interest on other(income), net . . . 199,000 . . . . . . . . . . . . . .Common stock . . . . . . . . . . . . . 12,502,000 borrowings . . . . 31,686 1,521 1,866Total noninterestSurplus . . . . . . . . . . . 44,004,000 42,439,000 Interest on capitalexpense . . . . . . 37,242,000 35,597,000 32,732,000
Retained earnings . . . . 100,260,000 . . . . . . . notes & trustIncome (loss) before
Retained earnings (ac- preferredincome taxes . . . 11,805,000 20,749,000 12,945,000

cumulated deficit) . . . . . . . . . 100,712,000 securities . . . . . 21,018 12,658 10,116Income tax expense
Accumulated other Interest on Federal(benefit) . . . . . . 2,181,000 3,952,000 2,586,000

comprehensive in- Home Loan BankNet income (loss) 9,624,000 16,797,000 10,359,000
come (loss) . . . . . . . dr29,645,000 dr29,558,000 advances . . . . . . 22,851 . . . . . . . . . . . . . .Common shares

Interest on short-termTreasury stock . . . . . . 5,709,000 5,709,000 Weighted average fundings . . . . . . 495 . . . . . . . . . . . . . .Total stockholders’ eq- shares outstanding Total interestuity . . . . . . . . . . . . 121,615,000 120,386,000 - basic . . . . . . . . 6,265,394 6,252,369 5,550,589 expense . . . . . . 569,206 91,296 36,092Total Equity . . . . . . . . 121,615,000 . . . . . . . Weighted average Net interest income . . . . . . . 1,456,168 1,163,894shares outstanding Provision for loan- diluted . . . . . . 6,279,105 6,259,357 5,559,081 losses . . . . . . . . 649,357 322,969 6,903FIRST NATIONAL CORP. (STRASBURG, VA) Year end shares Net interest incomeAnnual Report: outstanding . . . . 6,263,102 6,264,912 2 6,228,176 after provision forEarnings (loss) perConsolidated Income Account, years ended Dec. loan losses . . . . . . . . . . . 1,133,199 1,156,991share - basic . . . $1.54 $2.69 $1.8731($): Processing servicesEarnings (loss) per income . . . . . . . 183,097 226,970 208,2192023 2022 1 2021 share - diluted . . $1.53 $2.68 $1.86 Deposit servicesFDIC assessment . . 633,000 . . . . . . . . . . . . . . Cash dividends per income . . . . . . . . . . . . . . 33,195 38,540Interest income & share . . . . . . . . $.60 . . . . . . . . . . . . . . Trust and investmentfees on loans . . . 49,293,000 41,720,000 32,797,000 Number of full time services . . . . . . 13,615 63,985 69,958Interest income on employees . . . . . 224 3 215 3 210 Gain on sale offederal funds sold . . . . . . . . . . . . . . 10,000 Total number of mortgage loans . . . . . . . 4,488 55,330Interest income on employees . . . . . 224 . . . . . . . . . . . . . . Commissionsdeposits in banks 1,809,000 1,223,000 213,000 Number of common income . . . . . . . 93,354 . . . . . . . . . . . . . .Interest income on stockholders . . . 1,143 5 808 4 784 Managed services . . . . . . . 32,952 33,520investment Number of Other . . . . . . . . . . . . . . . . . 61,373 130,007securities - taxable 111,000 . . . . . . . . . . . . . . beneficiary Service charges onstockholders . . . . . . . . . . 6 5 1,022 6 4 918Interest & dividends deposit accounts inon securities - 1 Reclassified to conform with 2022 presentation domestic offices 23,953 . . . . . . . . . . . . . .taxable interest 5,286,000 5,131,000 3,100,000 2 Shares increased due to the effect of shares issued to Total noninterestInterest & dividends shareholders of The Bank of Fincastle, and issuance of income . . . . . . . 426,573 422,963 535,574on securities - common stock for dividend reinvestment plan and stock Salaries & employeetax-exempt incentive plan 3 Full-time equivalent 4 As of March 18, benefits expenses 600,169 544,275 515,492interest . . . . . . . 1,220,000 1,229,000 936,000 2022 5 As of March 17, 2023 6 Approximately Net occupancyDividends on expense ofConsolidated Balance Sheet, as of Dec. 31($):securities . . . . . . . . . . . . 92,000 88,000 premises . . . . . . 58,777 52,335 60,055Total interest & Assets: 2023 2022 Equipment rentals,dividend income 57,719,000 49,395,000 37,144,000 Cash & due from depreciation &
Interest expense on banks . . . . . . . . . . . 17,194,000 20,784,000 maintenance

deposits . . . . . . 13,660,000 3,273,000 1,415,000 Interest-bearing depos- expense . . . . . . 154,229 141,751 123,244
Interest expense on its in banks . . . . . . . 69,967,000 46,130,000 Marketing,

subordinated debt . . . . . . . 277,000 619,000 Securities available for communications &
Interest expense on sale, at fair value . . 152,857,000 162,907,000 supplies expense 110,106 122,900 103,346

federal funds Securities held to ma- Processing expense 62,761 53,748 42,605
purchased & turity, at carrying Loan servicing
repurchase value . . . . . . . . . . . 148,244,000 . . . . . . . expense . . . . . . . . . . . . . 77,180 67,052
agreements . . . . 1,000 . . . . . . . . . . . . . . Securities held to ma- Professional services

Interest expense on turity, at amortized expenses . . . . . . 80,510 59,982 44,286
junior cost . . . . . . . . . . . . . . . . . . . 1 153,158,000 Contingent litigation . . . . . . . 20,371 24,017
subordinated debt . . . . . . . 270,000 270,000 Restricted securities, at Other . . . . . . . . . . 136,533 66,534 78,806

Interest expense on cost . . . . . . . . . . . . . . . . . . . 1,908,000 professional services 48,995 . . . . . . . . . . . . . .
other borrowings 97,000 . . . . . . . . . . . . . . Loans, net . . . . . . . . . . . . . . . . 913,077,000 Contingent litigation 13,958 . . . . . . . . . . . . . .

Interest on junior Other real estate Total noninterest
subordinated debt 271,000 . . . . . . . . . . . . . . owned, net . . . . . . . . . . . . . . 2 184,000 expense . . . . . . 1,266,038 1,139,076 1,058,903

Interest on Buildings and leasehold Income before
subordinated debt 277,000 . . . . . . . . . . . . . . improvements . . . . 21,145,000 . . . . . . . income taxes . . . 291,058 417,086 633,662

Total interest Premises & equipment, Current income tax
expense . . . . . . 14,306,000 3,820,000 2,304,000 net . . . . . . . . . . . . . 22,142,000 21,876,000 expense (benefit) 140,447 126,520 110,292

Net interest income 43,413,000 45,575,000 34,840,000 Accrued interest receiv- Deferred income tax
Provision for able . . . . . . . . . . . . 4,655,000 4,543,000 expense (benefit) cr76,833 cr31,961 29,982

(recovery of) loan Bank owned life insur- Total income taxes
losses . . . . . . . . 6,150,000 1,850,000 dr650,000 ance . . . . . . . . . . . . 24,902,000 24,531,000 (benefit) . . . . . . 63,614 94,559 140,274
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Net income (loss) 227,444 322,527 493,388 Interest income on Accrued interest receiv-
taxable securities able and other assetsCommon shares(000)
available for sale 6,760 923 601 - Balancing value . . 17,365 . . . . . . .Weighted average

Total assets . . . . . . . . 1,488,943 970,880Interest income onshares
Liabilities:exempt fromoutstanding-basic 260 261 264

Saving Deposits . . . . . 53,602 . . . . . . .federal taxWeighted average
Money Market Ac-securities availableshares

counts Deposits . . . 187,399 . . . . . . .for sale . . . . . . . 196 203 227outstanding-diluted 260 261 264
Certificate Deposits . . 48,971 . . . . . . .Interest income onYear end shares
Other Certificates &interest-bearingoutstanding . . . . 259 261 261

Time Deposits . . . . 364,647 . . . . . . .deposits withNet earnings per
Deposits . . . . . . . . . . . 1,235,731 839,582financialcommon
Long term advances . . 6,300 . . . . . . .institutions . . . . . . . . . . . . . . . . . . 20share-basic . . . . 874.00 1,235.00 1,870.00
Borrowings - BalancingOther interest &Net earnings per

value . . . . . . . . . . . 45,200 . . . . . . .dividend income 1,679 229 305common
Borrowings . . . . . . . . 153,500 58,500Total interest &share-diluted . . . 874.00 1,235.00 1,870.00
Other liabilities . . . . . 13,107 9,131dividend income 82,361 39,834 29,485Cash dividends
FHLB Advances -Interest expense ondeclared per

Short-Term . . . . . . 102,000 . . . . . . .deposits . . . . . . 24,415 1,390 3,072common share . . 90 260 380
Total liabilities . . . . . . 1,402,338 907,213Interest expense onCommon DPS - by
Common Share . . . . . 992 . . . . . . .borrowings . . . . . . . . . . . 1,901 929Period End Date -
Common stock . . . . . . . . . . . . . 944Borrowings . . . . . . 6,274 . . . . . . . . . . . . . .Gross . . . . . . . . 30 . . . . . . . . . . . . . .
Additional paid-in capi-Total interestManaged services 47,097 . . . . . . . . . . . . . .

tal . . . . . . . . . . . . . 22,050 17,888expense . . . . . . 30,689 3,291 4,001other . . . . . . . . . . 65,457 . . . . . . . . . . . . . . Retained Earnings . . . 73,305 . . . . . . .Net interest income . . . . . . . 36,543 25,484Comprehensive Retained earnings (ac-Provision for loanIncome - cumulated deficit) . . . . . . . . . 49,287losses . . . . . . . . 7,080 3,000 5,350Attributable to Treasury stock, at cost 4,830 4,830Owners of Parent Net interest income Accumulated otherCompany - Total 290,267 . . . . . . . . . . . . . . after provision for comprehensive in-loan losses . . . . . . . . . . . 33,543 20,134 come (loss) . . . . . . . . . . . . . . 378Consolidated Balance Sheet, as of Dec. 31($000): Service fee income . . . . . . . 1,726 1,015 Total shareholders’ eq-Trust & farmAssets: 2023 2022 uity . . . . . . . . . . . . 86,605 63,667management feeCash and due from Total Equity . . . . . . . . 86,605 . . . . . . .income . . . . . . . 961 977 900banks . . . . . . . . . . . 1,475,398 1,217,538 1 Amortized cost - Securities available for sale at fairNet realized gainsFederal funds sold and value 2021 $67,059,000(losses) on sales ofother short-term in- securities availablevestments . . . . . . . . . . . . . . . 50,873 for sale . . . . . . . dr139 . . . . . . . . . . . . . . FISCALNOTE HOLDINGS INCTotal cash and cash Mortgage servicing Interest Sale Completed: On Mar. 11, 2024 (theequivalents . . . . . . . . . . . . . . 1,268,411 income, net . . . . 127 5,372 5,763 ‘Closing Date‘), Co. announced that it had sold the equityInterest-bearing time Increase in cash of Co.’s subsidiary owning and operating its Board.orgdeposits due from value of life business (‘Board.org‘). The net proceeds from the sale ofbanks . . . . . . . . . . . . . . . . . . 32,658 insurance, net . . 962 276 149 Board.org were used in part to retire $65.7 million of termAvailable-for-sale debt Other income . . . . . . . . . . . 396 465 loans under Co.’s Second Amended and Restated Creditsecurities . . . . . . . . 16,369 1 4,987,567 Total noninterest and Guaranty Agreement, dated July 29, 2022, with itsHeld-to-maturity debt income . . . . . . . 4,701 8,747 8,292 senior lenders, and pay approximately $7.1 million ofsecurities . . . . . . . . 153,073 2 164,829 Salaries & employee related prepayment and exit fees associated with theOther securities, at cost 5,143,116 3 95,735 benefits . . . . . . . 19,617 18,936 17,550 retired amount. In addition, $15.0 million of net proceedscarried at fair value)) 105,176 . . . . . . . Occupancy & from the sale were added to Co.’s balance sheet for generalus government obliga- equipment corporate purposes. After giving effect to the sale oftions - Available for expense . . . . . . 2,955 2,160 1,906 Board.org and the use of net proceeds, Co. will haveSale . . . . . . . . . . . . 626,460 . . . . . . . Data processing fees 1,711 1,610 1,073 approximately $45 million of cash and cash equivalents onobligations of state and Insurance expense 1,649 824 695 hand, and approximately $176 million of indebtednesspolitical subdivisions Supplies . . . . . . . . 2,783 . . . . . . . . . . . . . . outstanding.- Available for Sale 123,679 . . . . . . . Professional fees . . 862 635 562Mortgage Backed Se- FISCALNOTE HOLDINGS INCOther real estatecurities - Available Interest Sale Development: On Mar. 11, 2024 (theowned, net . . . . 105 146 243for Sale . . . . . . . . . 4,376,608 . . . . . . . ‘Closing Date‘), Co.’s indirect wholly-owned subsidiary,AdvertisingTotal investment secur- FiscalNote, Inc. (the ‘Seller‘), and FiscalNote Boardsexpenses . . . . . . 296 286 195ities . . . . . . . . . . . . . . . . . . . 5,248,131 LLC, a wholly-owned subsidiary of the Seller whichSupplies . . . . . . . . 130 130 203Loans & leases . . . . . . 22,791,718 19,930,774 operated the Board.org business, entered into an EquityOther noninterestLess: allowance for Purchase Agreement (the ‘Purchase Agreement‘) withexpenses . . . . . . . . . . . . . 1,756 1,624loan losses . . . . . . . 990,025 416,329 Exec Connect Intermediate LLC (the ‘Buyer‘), providingTotal noninterestNet loans & leases . . . 21,801,693 19,514,445 for the sale of the equity in FiscalNote Boards LLC to theexpense . . . . . . 30,108 26,483 24,051Equipment . . . . . . . . . 448,321 . . . . . . . Buyer for a total value of $103.0 million, consisting ofIncome beforePremises, equipment & $95.0 million in cash at closing and a potential earnoutincome tax . . . . 19,185 15,807 4,375software, net . . . . . . 492,202 502,655 opportunity of up to $8.0 million. The stated purchaseIncome tax expense 5,171 4,291 1,454Other assets . . . . . . . . 703,195 1,395,161 price is subject to adjustments based on Board.org?sNet income . . . . 14,014 11,516 2,921Goodwill . . . . . . . . . . 281,091 251,270 working capital on the Closing Date, indebtedness and
Common shares(000) transaction expenses, as well as retention paymentsIntangible assets . . . . . 122,825 138,472
Weighted average payable to certain employees of the Board.org followingBank owned life insur-

shares outstanding the Closing Date. $785,000 of the purchase price wasance . . . . . . . . . . . . 608,735 . . . . . . .
- basic . . . . . . . . 901 846 825 deposited into escrow to satisfy certain potentialDeferred tax asset, net 382,828 . . . . . . .

Weighted average post-closing purchase price adjustments andTrading Account As- shares outstanding indemnification claims. The Seller may be entitled tosets . . . . . . . . . . . . 16,551 . . . . . . . - diluted . . . . . . 901 . . . . . . . . . . . . . . receive an earn-out payment of up to $8.0 million, less theTotal assets . . . . . . . . 31,285,883 28,351,203 Year end shares amount of certain retention payments potentially owing toLiabilities: outstanding . . . . 905 856 826 the former Board.org employees, if the Board.org businessNoninterest-bearing de- Net earnings (loss) achieves specified revenue targets for 2024.posits . . . . . . . . . . . 6,100,330 7,883,128 per share - basic 15.56 13.61 $3.54Interest-bearing depos- Net earnings (loss)its . . . . . . . . . . . . . . . . . . . . 16,460,114 FORGE GLOBAL HOLDINGS INCper share - diluted 15.56 . . . . . . . . . . . . . .Interest-bearing . . . . . 19,736,394 . . . . . . . Annual Report:Dividends perTotal deposits . . . . . . . . . . . . . . 24,343,242 common share . . $1.50 $1.50 $2.50 Consolidated Income Account, years ended Dec.Federal funds pur- Service fees . . . . . 2,466 . . . . . . . . . . . . . . 31($):chased in domestic Other . . . . . . . . . . 324 . . . . . . . . . . . . . .offices . . . . . . . . . . 3,883 . . . . . . . 2023 2022 1 20211 Reclassified to conform with 2021 presentationShort-term fundings . . . . . . . . . 151,000 Placement fees . . . . . . . . . . 40,665,000 . . . . . . .Federal Home Loan Consolidated Balance Sheet, as of Dec. 31($000): CustodialBank advances . . . . 298,894 . . . . . . . administrationNet other borrowings 1,048,911 3,552 Assets: 2023 2021 fees . . . . . . . . . 44,031,000 28,718,000 . . . . . . .Federal Home Loan Cash & due from Marketplace revenue 25,790,000 . . . . . . . . . . . . . .Bank advances . . . . 450,000 . . . . . . . banks . . . . . . . . . . . 5,054 8,196 Total revenues . . . 69,821,000 69,383,000 . . . . . . .Accrued expenses & Interest-bearing depos- Transaction-basedother liabilities . . . . 824,191 709,177 its with financial in- expenses . . . . . . 431,000 483,000 . . . . . . .Net capital notes & stitutions . . . . . . . . 22,562 10,985 Total revenues, lesstrust preferred securi- Cash & cash transaction-basedties . . . . . . . . . . . . . . . . . . . . 298,659 equivalents . . . . . . . . . . . . . . 19,181 expenses . . . . . . . . . . . . . 68,900,000 . . . . . . .Total liabilities . . . . . . 28,462,603 25,505,630 Securities Available for Compensation &
Common stock . . . . . . 1,575 1,575 Sale . . . . . . . . . . . . 160,790 . . . . . . . benefits . . . . . . . 106,593,000 145,514,000 . . . . . . .
Additional paid-in capi- Federal Agencies . . . . 1,936 . . . . . . . Professional services 11,905,000 14,265,000 . . . . . . .

tal . . . . . . . . . . . . . 55,096 13,102 State and Municipal . . 11,758 . . . . . . . Acquisition-related
Retained earnings . . . . 3,568,836 3,666,782 Other . . . . . . . . . . . . . 7.00 . . . . . . . transaction costs . . . . . . . 5,113,000 . . . . . . .
Common Stock - Trea- Securities available for Advertising &

sury/Repurchased . . 464,420 . . . . . . . sale at fair value . . . 5,796 1 67,817 market
Less treasury stock . . . . . . . . . . 435,256 Loans held for sale . . . 1,251 19,974 development
Accumulated other Loans - to Customers - expenses . . . . . . 3,486,000 4,754,000 . . . . . . .

comprehensive gain Net - Total . . . . . . . 1,226,781 . . . . . . . Rent & occupancy
(loss) . . . . . . . . . . . dr337,807 dr400,630 Loans, net . . . . . . . . . . . . . . . . 810,909 expenses . . . . . . 4,884,000 5,455,000 . . . . . . .

Total stockholders’ eq- Premises & equipment, Technology &
uity . . . . . . . . . . . . 2,823,280 2,845,573 net . . . . . . . . . . . . . 9,948 9,821 communications

Total equity capital . . . 2,823,280 . . . . . . . Goodwill . . . . . . . . . . 2,446 2,446 expense . . . . . . 14,507,000 11,489,000 . . . . . . .
Other real estate General &1 Amortized cost - Investment securities: availa-

owned . . . . . . . . . . . . . . . . . 654 administrativeble-for-sale debt securities: 2022 $5,433,966,000 2 Fair
Cash surrender value of expenses . . . . . . 12,510,000 11,324,000 6,829,050value - Investment securities: held-to-maturity debt securi-

life insurance . . . . . . . . . . . . 18,642 Depreciation &ties: 2022 $147,028,000 3 Includes equity securities -
Accrued interest receiv- amortization . . . 6,954,000 6,026,000 . . . . . . .Investment securities: other securities, at cost: 2022

able & other assets 32,484 21,436 Total operating$27,119,000
Accrued interest receiv- expenses . . . . . . . . . . . . . 203,940,000 . . . . . . .

able and other assets 27,627 . . . . . . . Operating incomeFIRST OTTAWA BANCSHARES INC Collateral Mortgage (loss) . . . . . . . . dr91,449,000 dr135,040,000 dr6,829,050
Annual Report: Obligations . . . . . . 119,951 . . . . . . . Interest income

Asset Backed Securi- (expense), net . . 6,421,000 2,681,000 . . . . . . .Consolidated Income Account, years ended Dec.
ties . . . . . . . . . . . . . 21,342 . . . . . . . Change in fair value31($000):

Right of Use Tangible of derivative
2023 2021 1 2020 Assets - Operating liabilities . . . . . . . . . . . . . . . . . . . . 16,101,880

Interest income on Lease - Net . . . . . . . 3,825 . . . . . . . Change in fair value
loans, including Mortgage Servicing of warrant
fees . . . . . . . . . 73,726 38,479 28,332 Rights - Net . . . . . . 6,437 . . . . . . . liabilities . . . . . . dr6,465,000 19,836,000 . . . . . . .
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Other income Internal-use software, Interest receivable . . . . . . . . . . 2.00
(expenses), net . . 763,000 945,000 . . . . . . . net . . . . . . . . . . . . . . . . . . . . 7,640,000 Receivable income

Goodwill & other in- from securitiesGain on marketable
tangible assets, net 129,919,000 133,887,000 loaned . . . . . . . . . . 29,726 . . . . . . .securities,

Operating lease Prepaid expenses &dividends &
right-of-use assets . . 4,308,000 5,706,000 other assets . . . . . . . 4,547 3,742interest held in

Payment-dependent Interest . . . . . . . . . . . 12 . . . . . . .trust account . . . . . . . . . . . . . . . . . 90,914
notes receivable, Total assets . . . . . . . . 14,592,355 11,208,846Total interest income
noncurrent . . . . . . . 5,593,000 7,371,000 Credit agreement bor-(expenses) & other

Other assets, noncur- rowing . . . . . . . . . . . . . . . . . 1,379,800income (expenses) 719,000 23,462,000 . . . . . . .
rent . . . . . . . . . . . . 2,615,000 1,878,000 Liabilities:Income (loss) before

Total assets . . . . . . . . 310,731,000 363,729,000 Accrued expenses . . . . 56,649 47,029provision for
Liabilities: Investment manage-income taxes . . . dr90,730,000 dr111,578,000 . . . . . . .

Accounts payable . . . . 1,831,000 2,797,000 ment fee payable . . 11,291 8,741Provision for (benefit
Accrued compensation Directors payable . . . . . . . . . . . 4,326from) income

& benefits . . . . . . . 11,004,000 13,271,000 Administrative servicestaxes . . . . . . . . . 819,000 327,000 . . . . . . .
Accrued expenses & payable . . . . . . . . . . . . . . . . 2,014Net income (loss) dr91,549,000 dr111,905,000 9,363,744

other current liabili- Payable to adviser . . . 2,070 . . . . . . .Net income (loss)
ties . . . . . . . . . . . . . 8,861,000 6,416,000 Credit facility borrow-attributable to

Operating lease liabili- ing . . . . . . . . . . . . . 2,180,900 . . . . . . .noncontrolling
ties, current . . . . . . 2,516,000 3,896,000 Directors . . . . . . . . . . 2,897 . . . . . . .interest . . . . . . . 1,328,000 46,000 . . . . . . .

Payment-dependent Total liabilities . . . . . . 2,253,807 1,441,910Net income (loss) notes payable, cur- Net assets . . . . . . . . . . . . . . . . . 9,766,936attributable to rent . . . . . . . . . . . . . . . . . . . 5,000 Paid in capital . . . . . . 7,102,780 7,250,240Forge Global Total current liabilities 24,212,000 26,385,000 Distributable earnings 5,235,768 2,516,696Holdings, Inc. . . dr90,221,000 dr111,859,000 . . . . . . . Operating lease liabili- Net assets . . . . . . . . . . 12,338,548 9,766,936Less: mark to market ties, noncurrent . . . . 2,707,000 3,541,000 Net assets value pergain for junior Payment-dependent share . . . . . . . . . . . 24 19preferred stock notes payable, Total Equity . . . . . . . . 12,338,548 . . . . . . .warrants . . . . . . . . . . . . . 3,924,000 . . . . . . . noncurrent . . . . . . . 5,593,000 7,371,000 1 Cost - investments at value: 2022 $8,857,744Net income (loss) to Warrant liabilities . . . . 9,616,000 606,000common Other liabilities,stockholders . . . . . . . . . . d115,783,000 . . . . . . . GABELLI HEALTHCARE & WELLNESSRX TRUSTnoncurrent . . . . . . . 185,000 365,000Weighted average Annual Report:Total liabilities . . . . . . 42,313,000 38,268,000class A shares Common stock, net . . 18,000 18,000 Consolidated Income Account, years ended Dec.outstanding - Additional paid-in capi- 31($):basic . . . . . . . . . . . . . . . . . . . . . . . 41,400,000 tal . . . . . . . . . . . . . 543,846,000 509,094,000Weighted average 2023 2021 2020Accumulated otherclass B shares Dividends investmentcomprehensive in-outstanding - income . . . . . . . 3,346,510 1 3,533,178 2 3,457,602come . . . . . . . . . . . 911,000 693,000basic . . . . . . . . . . . . . . . . . . . . . . . 10,350,000 Interest investmentRetained earnings (ac-
Common shares income . . . . . . . 636,613 6,728 66,489cumulated deficit) . . dr280,638,000 dr190,418,000
Weighted average Total investmentTreasury stock, at cost;

shares outstanding income . . . . . . . 3,983,123 3,539,906 3,524,091157,193 and zero
- basic . . . . . . . . 173,402,167 143,839,981 . . . . . . . Investment advisoryshares as of 31, 2023

Weighted average fees . . . . . . . . . 2,559,266 3,065,301 2,688,114and 31, 2022, respec-
class A shares Interest expense ontively . . . . . . . . . . . 625,000 . . . . . . .
outstanding - preferred shares 2,774,044 1,937,778 57,778Total Forge Global
diluted . . . . . . . . . . . . . . . . . . . . . 41,400,000 ShareholderHoldings, Inc. stock-

Weighted average communicationsholder’s equity (defi-
class B shares expenses . . . . . . 180,514 155,927 175,523cit) . . . . . . . . . . . . . 263,512,000 319,387,000
outstanding - Payroll expenses . . 171,061 123,748 157,684Non-controlling inter-
diluted . . . . . . . . . . . . . . . . . . . . . 10,350,000 Legal & audit fees 95,586 147,537 93,146est . . . . . . . . . . . . . 4,906,000 6,074,000

Weighted average Trustees’ fees . . . . 80,450 78,207 52,500Total stockholder’s eq-
shares outstanding Accounting fees . . 45,000 45,000 45,000uity (deficit) . . . . . . 268,418,000 325,461,000
- diluted . . . . . . 173,402,167 145,013,346 . . . . . . . Custodian fees . . . 27,444 26,430 26,084

Offering expense forYear end shares
FOXBY CORP issuance ofoutstanding . . . . 176,899,814 172,560,916 51,750,000

Annual Report: preferred shares 23,809 5,088 102,689Net earnings (loss)
Interest expense . . 388 7.00 2.00per class A share - Consolidated Income Account, years ended Dec.
Miscellaneousbasic . . . . . . . . . . . . . . . . . . . . . . . $0.18 31($):

expenses . . . . . . 89,841 77,331 84,704Net earnings (loss)
2023 2022 2021 Shareholder servicesper class B share -

Dividends income 219,709 1 281,392 1 289,412 fees . . . . . . . . . 105,945 94,280 87,952basic . . . . . . . . . . . . . . . . . . . . . . . $0.18
Interest income . . . 136 23 24 Total expenses . . . 6,153,348 5,756,634 3,571,176Net earnings (loss)
Total investment Less: expenses paidper share - basic d$0.52 d$0.78 . . . . . . .

income . . . . . . . 219,845 281,415 289,436 indirectly byNet earnings (loss)
Investment broker . . . . . . . . 2,369 2,280 1,558per class A share -

management . . . . . . . . . . 114,240 120,532 Net expenses . . . . . 6,150,979 5,754,354 3,569,618diluted . . . . . . . . . . . . . . . . . . . . . $0.18
Interest & fees on Net investmentNet earnings (loss)

credit agreement 102,908 54,531 26,728 income (loss) dr2,167,856 dr2,214,448 dr45,527per class B share -
Bookkeeping & Net realized gaindiluted . . . . . . . . . . . . . . . . . . . . . $0.18

pricing fees . . . . 32,215 32,350 30,590 (loss) onNet earnings (loss)
Audit expense . . . . . . . . . . . 21,900 21,900 investments . . . . 11,678,006 19,851,975 . . . . . . .per share - diluted d$0.52 d$0.80 . . . . . . .
Administrative Net realized gainNumber of full time

services . . . . . . 13,275 11,925 12,158 (loss) on foreignemployees . . . . . 345 2 315 . . . . . . .
Directors fees . . . . . . . . . . . 10,706 15,291 currencyTotal number of
Shareholder transactions . . . . dr1,358 dr2,182 . . . . . . .employees . . . . . 345 . . . . . . . 3.00

communications 8,600 8,030 8,686 Net realized gainNumber of class A
Custody fees . . . . . . . . . . . . 6,865 5,485 (loss) oncommon
Legal fees . . . . . . . . . . . . . . 5,495 15,760 investments &stockholders . . . . . . . . . . . . . . . . . 3 1.00
Insurance expenses . . . . . . . 3,780 2,383 foreign currencyNumber of class B Transfer agent fees 5,397 3,285 14,202 transactions . . . . 11,676,648 19,849,793 . . . . . . .common Registration fees . . 2,706 2,190 2,190 Net change instockholders . . . . . . . . . . . . . . . . . 3 5.00 Shareholder servicing unrealizedNumber of common & accounting appreciationstockholders . . . 120 2 115 . . . . . . . costs . . . . . . . . . 116,058 . . . . . . . . . . . . . . (depreciation) onNumber of unit Other expenses . . . 1,095 888 987 investments . . . . dr9,104,160 25,112,042 . . . . . . .stockholders . . . . . . . . . . . . . . . . . 3 1.00 Audit . . . . . . . . . . 19,530 . . . . . . . . . . . . . . Net change inForeign currency Legal . . . . . . . . . . 6,955 . . . . . . . . . . . . . . unrealizedtranslation Directors . . . . . . . 12,184 . . . . . . . . . . . . . . appreciationadjustments . . . . . . . . . . . 1,155,000 . . . . . . . Custody . . . . . . . . 7,300 . . . . . . . . . . . . . . (depreciation) onComprehensive loss Insurance . . . . . . . 3,103 . . . . . . . . . . . . . . foreign currencyattributable to Total expenses . . . 331,326 276,185 276,892 translations . . . . 18,170 dr7,335 . . . . . . .Forge Global Net investment Net change inHoldings, Inc . . dr90,003,000 . . . . . . . . . . . . . . income (loss) dr111,481 5,230 12,544 unrealizedEPS - Basic - Net realized gain on appreciationexcluding investments . . . . dr75,497 255,114 1,176,423 (depreciation) onExtraordinary Net realized gain on investments &Items Applicable foreign currencies . . . . . . . 1,255 4.00 foreign currencyto Common - Unrealized translations . . . . dr9,085,990 25,104,707 . . . . . . .Total . . . . . . . . d$.52 . . . . . . . . . . . . . . appreciation Net realized &EPS - Diluted - (depreciation) on unrealized gainexcluding investments . . . . 2,902,171 dr2,272,476 2,425,145 (loss) onExtraordinary Net realized & investments &Items Applicable unrealized gain foreign currency 2,590,658 44,954,500 . . . . . . .to Common - (loss) . . . . . . . . 2,826,674 dr2,016,107 3,601,572 Net increase in netTotal . . . . . . . . d$.52 . . . . . . . . . . . . . . Net increase assets attributable

1 2021 and prior periods for Motive Capital Corp prior (decrease) in net to common
to reverse recapitalization with Forge Global, Inc. assets resulting shareholders
2 Approximately 3 As of March 1, 2022 from operations 2,715,193 dr2,010,877 3,614,116 resulting from

Year end shares operations . . . . . 422,802 42,740,052 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($): outstanding . . . . 521,716 521,716 521,716 Year end shares
Net investment outstanding . . . . 15,956,278 17,180,957 17,534,031Assets: 2023 2022

income (loss) per Net investmentCash & cash
share . . . . . . . . d$0.21 $0.01 $0.02 income (loss) perequivalents . . . . . . . 144,722,000 193,136,000

Income from share . . . . . . . . d$0.14 d$0.13 . . . . . . .Restricted cash . . . . . . 1,062,000 1,829,000
operations per Income fromAccounts receivable,
share . . . . . . . . 5.21 dr3.86 6.93 operations pernet . . . . . . . . . . . . . 4,067,000 3,544,000

Distributions per share . . . . . . . . .08 2.48 . . . . . . .Payment-dependent
share . . . . . . . . $.28 $.19 $2.01 Distributions pernotes receivable, cur-

common share . . . . . . . . . . . . . . . . $.01rent . . . . . . . . . . . . . . . . . . . 5,000 1 Net of foreign tax expense - dividends income: 2022
Prepaid expenses & $1,571; 2021 $1,246 1 Net of foreign taxes-dividends on investment income:

other current assets 13,253,000 8,374,000 2021 $75,754 2 Net of foreign withholdding taxes - invest-Consolidated Balance Sheet, as of Dec. 31($):Total current assets . . . 163,104,000 206,888,000 ment income - dividends: 2020 $55,313
Property & equipment, Assets: 2023 2022 Consolidated Balance Sheet, as of Dec. 31($):net . . . . . . . . . . . . . 5,192,000 359,000 Investments at value . . 14,557,322 1 11,191,755
Capitalized internal-use Cash . . . . . . . . . . . . . 748 6,177 Assets: 2023 2021

software . . . . . . . . . 9,000,000 . . . . . . . Dividends receivable . . . . . . . 7,170 Investments, at value 238,107,191 1 350,215,035
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Cash . . . . . . . . . . . . . 2,368 . . . . . . . Income from cont Short-term
operations before borrowings . . . . 355 . . . . . . . . . . . . . .Receivable for invest-
income tax . . . . dr4,441,465 . . . . . . . . . . . . . .ments sold . . . . . . . 336,120 49,459 Long-term

Other expense . . . . dr506,639 . . . . . . . . . . . . . .Dividends receivable 436,130 426,541 borrowings . . . . 428 . . . . . . . . . . . . . .
Income (loss) onDeferred offering ex- Total interest

investment inpense . . . . . . . . . . . 155,475 144,138 expense . . . . . . 7,577 1,934 1,684
tenancy . . . . . . . 32,773 . . . . . . . . . . . . . .Prepaid expenses . . . . 6,470 908 Net interest income 8,740 11,370 11,919

Loss on derivativeTotal assets . . . . . . . . 239,043,754 350,836,081 Provision for loan
valuation, net . . dr401,782 . . . . . . . . . . . . . .Liabilities: losses . . . . . . . . 927 631 540

Foreign currency over- Net interest income1 Reclassified to conform with 2022 presentation
drafts, at value . . . . 384 . . . . . . . after provision for2 Shares increased due to the effect of restricted stock unit

Payable to bank . . . . . . . . . . . . 68,502 loan losses . . . . 7,807 10,739 11,379compensation, common stock issued for services, and
Distributions payable 31,842 6,229,589 Banking fees &issuance of equity securities for cash 3 As of March 17,
Payable for fund shares service charges 1,426 1,588 1,5792023

redeemed . . . . . . . . 179,767 . . . . . . . Mortgage bankingConsolidated Balance Sheet, as of Dec. 31($):Payable for investment income, net . . . . 22 44 57
advisory fees . . . . . 85,334 287,077 InsuranceAssets: 2023 2022

Payable for payroll ex- commissions . . . 156 451 722Investment in real es-
penses . . . . . . . . . . . . . . . . . 49,381 Earnings (losses) ontate - land . . . . . . . . 21,996,902 12,577,544

Payable for accounting bank-owned lifeInvestment in real es-
fees . . . . . . . . . . . . 3,750 3,750 insurance . . . . . 62 dr28 113tate - building & site

Payable for preferred improvements . . . . 71,621,499 39,764,890 Change in fair value
offering expenses . . 109,482 12,650 Investment in real es- on equity

Series C cumulative tate - tenant improve- securities . . . . . 51 dr45 27
preferred stock . . . . . . . . . . . 40,000,000 ments . . . . . . . . . . . 2,072,205 907,382 Net gain on sale of

Series E cumulative Investment in real es- securities . . . . . . . . . . . . . . . . . . . 10
preferred stock . . . . . . . . . . . 40,000,000 tate - acquired lease Other charges,

Other accrued ex- intangible assets . . . 10,571,331 4,677,928 commissions &
penses . . . . . . . . . . 252,517 232,749 Investment in real es- fees . . . . . . . . . . . . . . . . 107 218

Payable for investment tate - less accumulat- Gain on death benefit
advisory fees . . . . . 208,112 . . . . . . . ed depreciation & proceeds from

Series E Cumulative amortization . . . . . . 8,855,332 5,623,318 surrender of
Preferred Stock, call- Total investments . . . . . . . . . . . 52,304,426 bank-owned life
able and Mandatory Investment in tenan- insurance . . . . . 733 . . . . . . . . . . . . . .
redemption 12/26/25 40,000,000 . . . . . . . cy-in-common . . . . . . . . . . . 1,218,268 Total noninterest

Payable for offering Cash & cash income . . . . . . . 2,981 . . . . . . . . . . . . . .
costs . . . . . . . . . . . 42,593 . . . . . . . equivalents . . . . . . . 3,117,446 3,718,496 Net gain on sale of

Series G Cumulative Restricted cash . . . . . . 34,500 34,500 Generations
Preferred Shares, Deferred rent asset . . . 1,106,191 288,797 Agency . . . . . . . 312 . . . . . . . . . . . . . .
callable and Prepaid expenses . . . . 139,941 132,642 Total noninterest
mandatory redemp- Accounts receivable . . 241,166 96,063 income . . . . . . . . . . . . . . 2,117 2,726
tion . . . . . . . . . . . . 13,320,000 . . . . . . . Escrow deposit & other Compensation &

Total liabilities . . . . . . . . . . . . . 86,883,698 assets . . . . . . . . . . . 493,393 184,241 benefits . . . . . . . 6,081 4,891 5,299
Net assets attributable Right of use asset, net 6,152,174 6,232,662 Occupancy &to common share- Total assets . . . . . . . . 108,691,416 64,210,095 equipment . . . . . 2,012 2,005 2,087holders . . . . . . . . . . . . . . . . . 263,952,383 Liabilities: Impairment ofPaid-in capital . . . . . . 114,340,710 126,818,681 Accounts payable . . . . 406,772 173,461 long-lived assets . . . . . . . . . . . . . . 300Total distributable earn- Accounts payable - re- Service charges . . . 1,958 2,100 2,035ings . . . . . . . . . . . . 70,469,263 137,133,702 lated party . . . . . . . 1,809,840 . . . . . . . RegulatoryNet assets . . . . . . . . . . 184,809,973 263,952,383 Accrued expenses . . . . 688,146 365,624 assessmentsNet assets value per Accrued expense - re- expenses . . . . . . 362 208 299common share . . . . 12 15 lated party . . . . . . . 683,347 128,901 Professional & otherTotal Equity . . . . . . . . 184,809,973 . . . . . . . Acquired lease intangi- services . . . . . . 740 743 643ble liabilities, net . . 1,016,260 639,9731 Cost - investments, at value: 2021 $213,971,458 Advertising . . . . . . 204 428 433Insurance payable . . . . . . . . . . . 46,368 Other expenses . . . 1,423 1,178 1,313Deferred rent liability 260,942 251,798 Total noninterestGENERATION INCOME PROPERTIES INC Lease liability, net . . . 6,415,041 6,356,288 expenses . . . . . . 12,780 11,553 12,409Annual Report: Other payable - related Income (loss) beforeparty . . . . . . . . . . . 34,966 2,587,300Consolidated Income Account, years ended Dec. income taxLoan payable - related31($): expense (benefit) dr1,992 1,303 1,696party . . . . . . . . . . . 5,500,000 1,500,000 Net Income After2023 2022 1 2021 Mortgage loans, net . . 56,817,310 1 35,233,878 Taxes . . . . . . . . dr1,567 . . . . . . . . . . . . . .Rental income . . . . 7,593,564 5,394,778 3,854,846 Derivative liabilities . . 537,424 . . . . . . .

Income tax expenseOther income . . . . 39,036 37,684 45,250 Total liabilities . . . . . . 74,170,048 47,283,591
(benefit) . . . . . . cr425 216 283Total revenue . . . . 7,632,600 5,432,462 3,900,096 Redeemable Net income (loss) dr1,567 1,087 1,413General, non-controlling inter-

Net income (loss)administrative & ests . . . . . . . . . . . . . . . . . . . 5,789,731
available toorganizational Common stock . . . . . . 26,207 25,016
commoncosts . . . . . . . . . 1,372,539 . . . . . . . . . . . . . . Additional paid-in capi-
shareholders . . . . . . . . . . 1,087 1,413General & tal . . . . . . . . . . . . . 18,472,049 19,307,518

Common shares(000)administrative Accumulated deficit . . dr14,833,058 . . . . . . .
Weighted averageexpense . . . . . . 1,734,134 1,647,987 1,111,029 Retained earnings (ac-

shares outstandingBuilding expenses 1,699,200 1,208,192 768,182 cumulated deficit) . . . . . . . . . dr8,640,796
- basic . . . . . . . . 2,191 2,310 2,352Depreciation . . . . . 2,356,732 . . . . . . . . . . . . . . Series A Redeemable

Weighted averageAmortization of Preferred stock, net,
shares outstandingIntangibles . . . . 1,181,837 . . . . . . . . . . . . . . $00 par value,
- diluted . . . . . . 2,191 2,310 2,352Depreciation & 2,400,000 shares au-

amortization . . . 3,538,569 2,110,975 1,508,340 Year end sharesthorized, issued, and
Interest expense, net 2,744,406 1,620,237 1,310,950 outstanding . . . . 2,236 2,349 2,458outstanding at 0, 202
Compensation costs . . . . . . . 1,310,796 849,701 Net income (loss) perwith liquidation pref-
Total expenses . . . 11,088,848 7,898,187 5,548,202 common share -erences of $5 per
Operating income basic . . . . . . . . . d$0.72 $0.47 $0.60share and no shares

(loss) . . . . . . . . dr3,456,248 dr2,465,725 dr1,648,106 Net income (loss) perauthorized or issued
Income on common share -at , 2022 . . . . . . . . . 11,637,616 . . . . . . .

investment in diluted . . . . . . . d$0.72 $0.47 $0.60Total Generation In-
tenancy-in-common . . . . . . . 37,298 12,495 come Properties, Inc. Number of full time

Gain (loss) on sale of stockholder’s equity 15,302,814 10,691,738 employees . . . . . 71 79 1 83
property . . . . . . . . . . . . . . . . . . . . 923,178 Non-controlling inter- Number of part time

Dead deal expense 109,569 174,722 . . . . . . . est . . . . . . . . . . . . . 18,812,423 445,035 employees . . . . . 3.00 6.00 1 5.00
Gain (loss) on debt Non-Controlling Inter- Number of common

extinguishment . . . . . . . dr144,029 . . . . . . . est . . . . . . . . . . . . . 406,131 . . . . . . . stockholders . . . 246 245 1 2 3 280
Preferred stock Total equity . . . . . . . . 34,521,368 11,136,773 Other . . . . . . . . . . 219 . . . . . . . . . . . . . .

dividends . . . . . 475,000 . . . . . . . . . . . . . . Provision for1 Unamortized discount - Mortgage loans: 2022Net income (loss) dr4,441,465 dr2,747,178 dr712,433 unfunded$717,381Less: net income commitments . . 6.00 . . . . . . . . . . . . . .
attributable to Loan Loss Provision 933 . . . . . . . . . . . . . .GENERATIONS BANCORP NY INCnon-controlling Total number ofAnnual Report:interests . . . . . . dr1,275,797 dr490,462 dr513,581 employees . . . . . 74 . . . . . . . . . . . . . .

Net income (loss) Consolidated Income Account, years ended Dec. 1 As is 2 Approximately 3 As of March 14, 2022attributable to 31($000):
Generation Income Consolidated Balance Sheet, as of Dec. 31($000):
Properties, Inc . . dr5,717,262 dr3,237,640 dr1,226,014 2023 2022 2021

Assets: 2023 2022Net income (loss) Interest & dividend
Cash & due fromattributable to income on loans,

banks . . . . . . . . . . . 3,991 3,955common including fees . . 14,464 12,023 12,576
Interest earning depos-shareholders . . . d6,192,262 . . . . . . . . . . . . . . Interest & dividend

its . . . . . . . . . . . . . 10,534 4,049Common shares income on debt &
Total cash & cashWeighted average equity securities -

equivalents . . . . . . . 14,525 8,004shares outstanding taxable . . . . . . . 1,040 722 519
Interest-bearing time- basic . . . . . . . . 2,520,437 2,313,112 1,067,599 Interest & dividend

deposits in banks . . 4,362 . . . . . . .Weighted average income on debt &
Securities availa-shares outstanding equity securities -

ble-for-sale . . . . . . . 16,235 . . . . . . .- diluted . . . . . . 2,520,437 2,313,112 1,067,599 tax exempt . . . . 407 414 404
Investment SecuritiesYear end shares Interest & dividend

Available for Sale . . 15,047 . . . . . . .outstanding . . . . 2,620,707 2,501,644 2 2,172,950 income on interest
Investment securitiesNet income (loss) per earning deposits 274 84 23

available-for-sale, atshare - basic . . . d$2.46 d$1.40 d$1.15 Other interest &
fair value . . . . . . . . 31,302 33,050Net income (loss) per dividend income 132 61 81

Investment securitiesshare - diluted . . d$2.46 d$1.40 d$1.15 Total interest income 16,317 13,304 13,603
held-to-maturity . . . 1,454 1,587Dividends per Interest expense on

Equity investment se-common share . . $.43 $.60 $.81 deposits . . . . . . 6,794 1,474 1,260
curities, at fair value 361 307Number of part time Interest expenses on

Federal Home Loanemployees . . . . . . . . . . . . . . . . . . . 2.00 short-term
Bank stock, at cost 1,588 1,740Number of full time borrowings . . . . . . . . . . . 216 . . . . . . .

Loans . . . . . . . . . . . . 321,253 306,377employees . . . . . 4.00 6.00 3.00 Interest expenses on
Less: allowance forTotal number of long-term

loan losses . . . . . . . 2,973 2,497employees . . . . . 4.00 6.00 5.00 borrowings . . . . . . . . . . . 244 415
Unearned Income -Number of common Interest expense on

Customers . . . . . . . dr15,351 . . . . . . .stockholders . . . 4,134 3 96 . . . . . . . subordinated debt . . . . . . . . . . . . . . 9.00
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Loans receivable, net - Interest income on accounting firm, effective following the completion of the
Balancing value . . . dr149 . . . . . . . investments held audit of th its financial statements for the fiscal year

in trust account 3,090,407 . . . . . . . 99 ending June 30, 2024. Also on Mar. 1, 2024, Co. engagedLoans receivable, net 333,482 303,880
Income on KPMG LLP as its independent registered publicBuildings and improve-

investments held accounting firm.ments . . . . . . . . . . . 17,763 . . . . . . .
in trust account . . . . . . . 1,683,870 . . . . . . .Premises & equipment,

Change in fair valuenet . . . . . . . . . . . . . 14,195 14,863 GRAYSCALE DIGITAL LARGE CAP FUND LLCof warrantBank-owned life insur- New Accountant: On Mar. 1, 2024, Co. dismissedliabilities . . . . . . 4,389 108,300 . . . . . . .ance . . . . . . . . . . . . 5,938 7,351 Marcum LLP as Co.’s independent registered publicPenalties on incomePension plan asset . . . 13,027 10,697 accounting firm, effective following the completion of thetax . . . . . . . . . . dr11,888 . . . . . . . . . . . . . .Foreclosed real estate audit of the Fund?s financial statements for the fiscal yearInterest expense . . 57,255 . . . . . . . . . . . . . .& repossessed assets 118 12 ending June 30, 2024.Total other incomeGoodwill . . . . . . . . . . . . . . . . . 792 Also on Mar. 1, 2024, Co. engaged KPMG LLP as its(expense), net . . 3,025,653 1,792,170 99Intangible assets, net 654 718 independent registered public accounting firm.Income (loss) beforeAccrued interest receiv-
provision forable . . . . . . . . . . . . 1,611 1,304
income taxes . . . 1,849,829 532,427 . . . . . . .Other assets . . . . . . . . 1,879 1,988 GRAYSCALE ETHEREUM TRUST (ETH)

Current . . . . . . . . . 608,864 . . . . . . . . . . . . . .Core Deposits - Accu- New Accountant: On Mar. 1, 2024, Co. dismissed
Deferred . . . . . . . . cr279,347 . . . . . . . . . . . . . .mulated Amortiza- Marcum LLP and engaged KPMG LLP as its independent
Provision for incometion & Impairment 310 . . . . . . . registered public accounting firm.

taxes . . . . . . . . . 529,505 308,185 . . . . . . .Core Deposit - Gross 964 . . . . . . .
Net income (loss) 1,320,324 224,242 dr135,550Core Deposits - Net . . 654 . . . . . . . GRAYSCALE LITECOIN TRUST (LTC)Weighted averageResidential mort- New Accountant: On Mar. 1, 2024, Co. dismissedcommon stockgage-backed - US Marcum LLP and engaged KPMG LLP as Co.’soutstanding -agency and GSEs . . 20 . . . . . . . independent registered public accounting firm.redeemable - basic . . . . . . . 11,500,000 875,887Total assets . . . . . . . . 424,496 386,293
Weighted averageLiabilities:

common stockNoninterest-bearing de- GREAT AMERICAN BANCORP INCoutstanding - nonposits . . . . . . . . . . . 51,528 54,609 Annual Report:redeemable - basic . . . . . . . 3,445,000 2,918,723Interest-bearing depos- Consolidated Income Account, years ended Dec.Common sharesits . . . . . . . . . . . . . . . . . . . . 263,069 31($000):Weighted averageTotal deposits . . . . . . . 357,606 317,678
shares outstandingShort-term borrowings . . . . . . . 16,200 2023 2022 2021- basic . . . . . . . . 9,200,364 . . . . . . . . . . . . . .Long-term borrowings 23,577 10,334 Loan servicing fees,Weighted averageAdvances from borrow- net of amortizationcommon stockers for taxes & insur- of mortgageoutstanding -ance . . . . . . . . . . . . . . . . . . . 2,653 servicing rights 74 . . . . . . . . . . . . . .redeemable -Other liabilities . . . . . 2,684 2,100 Other . . . . . . . . . . 244 . . . . . . . . . . . . . .diluted . . . . . . . . . . . . . . 11,500,000 875,887Interest-bearing . . . . . 306,078 . . . . . . . Total noninterestWeighted averageAdvances from borrow- incomecommon stockers for taxes and in- Noninterestoutstanding - nonsurance . . . . . . . . . 2,931 . . . . . . . Expense . . . . . . 3,125 . . . . . . . . . . . . . .redeemable -Total liabilities . . . . . . 386,798 348,965 Net gain on sales ofdiluted . . . . . . . . . . . . . . 3,445,000 2,918,723Common stock . . . . . . 22 24 other real estateWeighted averageAdditional paid in capi- owned . . . . . . . 116 . . . . . . . . . . . . . .shares outstandingtal . . . . . . . . . . . . . 22,289 23,002 Interest & dividend- diluted . . . . . . 9,200,364 . . . . . . . . . . . . . .Retained earnings . . . . 21,000 . . . . . . . income - loans . . 4,732 3,899 4,299Year end sharesRetained earnings (ac- Interest & dividendoutstanding . . . . 6,007,567 14,945,000 3 14,945,000cumulated deficit) . . . . . . . . . 22,512 income -Net income (loss) perAccumulated other securities . . . . . 2,290 1,022 3.00share, commoncomprehensive in- Interest & dividendstock - redeemablecome (loss) . . . . . . . dr4,257 dr6,467 income - dividends- basic . . . . . . . . . . . . . . . $0.04 17.19Stock held in rabbi on Federal HomeNet income (loss) pertrust . . . . . . . . . . . . dr357 dr698 Loan Bank stock . . . . . . . 6.00 7.00share, commonUnearned employee Interest & dividendstock - nonstock ownership plan income - depositsredeemable - basic . . . . . . . d$0.06 d$5.20shares, at cost . . . . . 999 1,045 with financialNet income (loss) per institutions &Total shareholders’ eq- share - basic . . . $0.14 . . . . . . . . . . . . . . other interest &uity (deficit) . . . . . . 37,698 37,328 Net income (loss) per dividend income 1,305 755 143Total Equity . . . . . . . . 37,698 . . . . . . . share, common Dividends on Federalstock - redeemable Home Loan Bank- diluted . . . . . . . . . . . . . $0.04 17.19GLADSTONE CAPITAL CORP stock . . . . . . . . 11 . . . . . . . . . . . . . .Net income (loss) perEarnings, 3 mos. to Dec. 31 (Consol. $): Total interest &share, common

dividend income 8,338 5,682 4,452stock - non2023 2022 Interest expense onredeemable -Net interest income . . . . . . . . . 18,367,000 deposits . . . . . . 49 64 68diluted . . . . . . . . . . . . . . d$0.06 d$5.20Non-int. income . . . . . 23,221,000 927,000 Other interestNet income (loss) perNet income . . . . . . . 20,001,000 8,725,000 expense . . . . . . 3.00 4.00 4.00share - diluted . . $0.14 . . . . . . . . . . . . . .Earn. per share Total interestTotal number of(primary) . . . . . . . . $0.92 $0.50 expense . . . . . . 52 68 72employees . . . . . . . . . . . . . . . . . . . 2.00Earn. per share Net interest income 8,286 5,614 4,380Number of part time(fully-diluted) . . . . . $0.92 $0.50 Provision (credit) foremployees . . . . . . . . . . . . 2.00 . . . . . . .Common shares loan losses . . . . 23 . . . . . . . . . . . . . .Number of unitsAvg. no. shs. (primary) 21,754,449 17,603,604 Net interest incomestockholders . . . . . . . . . . . . . . . . . 4 2.00Avg. no. shs. after provisionNumber of common(fully-diluted) . . . . . 21,754,449 17,603,604 (credit) for loanstockholders . . . 10 5 8.00 4 7.00Consolidated Balance Sheet Items, as of Dec. losses . . . . . . . . 8,263 5,614 4,380Common shares31($): Insurance salesCommon shares
commissions . . . 1,753 1,682 1,601Assets: 2023 1 From March 24, 2021 (date of inception) BrokerageOther assets . . . . . . . . . . . . . . . . . . . . 3,417,000 2 Non-consolidated 3 Shares increased due to the effect commissions . . . 341 . . . . . . . . . . . . . .Total assets . . . . . . . . . . . . . . . . . . . . 766,557,000 of initial public offering 4 As of March 15, 2022 5 As of Customer serviceLiabilities: April 10, 2023 fees . . . . . . . . . 490 490 414Other liabilities . . . . . . . . . . . . . . . . . 1,315,000 Consolidated Balance Sheet, as of Dec. 31($): Other service chargesCommon stock . . . . . . . . . . . . . . . . . . 44,000 & fees . . . . . . . . . . . . . . . 351 388Total liab. & stockhldrs’ equity . . . . . . 766,557,000 Assets: 2023 2022 Net gain on sales ofCash in escrow ac- loans . . . . . . . . 107 438 1,036count . . . . . . . . . . . 79,073 81,763GOLUB CAPITAL BDC INC Loan servicing fees,Prepaid expenses - cur-Earnings, 3 mos. to Dec. 31 (Consol. $000): net of amortizationrent . . . . . . . . . . . . 125,625 207,445 of mortgageTotal current assets . . . 204,698 289,2082023 2022 servicing rights . . . . . . . 118 65Investments held inInvestment Revenues . . . . . . . 136,877 Net gain (loss) ontrust account . . . . . . 28,668,218 118,408,969Gain (losses) on sale of sales of other realTotal assets . . . . . . . . 28,872,916 118,698,177assets . . . . . . . . . . . . . . . . . . 136,877 estate owned . . . . . . . . . . 79 256Liabilities:Non-int. income . . . . . 164,770 . . . . . . . Other noninterestAccounts payable . . . . 142,093 184,130Non-int. expenses . . . . 80,735 73,014 income . . . . . . . . . . . . . . 199 206Accrued offering costs 200,000 . . . . . . .Income taxes . . . . . . . 23 . . . . . . . Total noninterestNote payable - relatedNet income . . . . . . . 75,776 61,663 income . . . . . . . . . . . . . . 3,357 3,966party . . . . . . . . . . . 1,757,255 . . . . . . .Earn. per share Salaries & employeeFranchise tax payable . . . . . . . 236,365(primary) . . . . . . . . $0.45 $0.36 benefits . . . . . . . 4,617 4,299 4,262Income tax payable . . 529,505 228,827Earn. per share Occupancy expense 638 597 598Amounts due to an af-(fully-diluted) . . . . . $0.45 $0.36 Equipment expense 889 896 865filiate . . . . . . . . . . . . . . . . . . 127,000Common shares(000) Data processing fees 867 . . . . . . . . . . . . . .Due to related party . . 607,000 . . . . . . .Avg. no. shs. (primary) 169,650 170,896 Professional fees . . 267 309 305Excise tax liability . . . 935,214 . . . . . . .Avg. no. shs. Marketing expense 237 192 160Total current liabilities 4,171,067 776,322(fully-diluted) . . . . . 169,650 170,896 Printing & officeDeferred tax liability . . . . . . . 79,358Consolidated Balance Sheet Items, as of Dec. supplies expenses 132 129 110Derivative warrant lia-31($000): Directors &bilities . . . . . . . . . . 1,881 6,270
committee fees . . . . . . . 176 176Deferred underwritingAssets: 2023 Other real estatefee payable . . . . . . . 4,025,000 4,025,000Other assets . . . . . . . . . . . . . . . . . . . . 5,967 owned expense,Total liabilities . . . . . . 8,197,948 4,886,950Total assets . . . . . . . . . . . . . . . . . . . . 5,699,880 net . . . . . . . . . . 207 143 563Common stock subjectCommon stock . . . . . . . . . . . . . . . . . . 171 FDIC depositto possible redemp-Liabilities: insurance expense 92 61 58tion . . . . . . . . . . . . 27,938,713 117,864,419Total liab. & stockhldrs’ equity . . . . . . 5,699,880 Other noninterestCommon Stock - Issued
expenses . . . . . . . . . . . . . 678 647& Paid . . . . . . . . . . 3,445 . . . . . . .

Other . . . . . . . . . . 176 . . . . . . . . . . . . . .GLOBALINK INVESTMENT INC Common stock . . . . . . . . . . . . . 3,445
Total noninterestAnnual Report: Accumulated deficit . . dr7,267,190 . . . . . . .

expenses . . . . . . 8,122 7,480 7,744Retained earnings (ac-Consolidated Income Account, years ended Dec. Income beforecumulated deficit) . . . . . . . . . dr4,056,63731($): income taxes . . . 3,266 1,491 602Total stockholders’ eq-
Income tax expenses2023 2022 1 2 2021 uity (deficit) . . . . . . dr7,263,745 dr4,053,192

(benefit) . . . . . . 792 393 204General &
Net income . . . . 2,474 1,098 398administrative . . 991,868 1,107,632 135,649
Net income applicaleFranchise tax . . . . 183,956 152,111 . . . . . . . GRAYSCALE BITCOIN CASH TRUST (BCH)

to common stock . . . . . . . 1,098 398Total operating New Accountant: On Mar. 1, 2024, Co. dismissed
expenses . . . . . . 1,175,824 1,259,743 135,649 Marcum LLP as Co.’s independent registered public Common shares(000)
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Weighted average Net income (loss) per EPS - Diluted -
shares outstanding common share including
- basic . . . . . . . . 395 405 411 from continuing Extraordinary

operations - Items ApplicableWeighted average
diluted . . . . . . . $.70 . . . . . . . . . . . . . . to Common -shares outstanding

Total . . . . . . . . $0.00 . . . . . . . . . . . . . .Net income (loss) per- diluted . . . . . . 395 405 411
share - diluted . . $0.70 $1.15 $0.47Year end shares 1 As reported by the Company 2 As of March 13, 2023

Number of full timeoutstanding . . . . 387 400 409 3 As of March 18, 2022
employees . . . . . 12 2 12 2 12Net earnings (loss) Consolidated Balance Sheet, as of Dec. 31($):Number of part timeper share - basic $6.26 $2.71 $0.97
employees . . . . . . . . . . . . 2 1.00 2 1.00Net earnings (loss) Assets: 2023 2022Total number ofper share - diluted $6.26 $2.71 $0.97 Operating cash . . . . . . 43,741 915,643employees . . . . . 12 2 13 2 13Dividends per share $.77 $.68 $.68 Reserve fund cash . . . 1,116,460 . . . . . . .Number of commonNumber of common Reserve fund cash &stockholders . . . . . . . . . . 3 2 5 580 3 2 4 574stockholders . . . . . . . . . . 1 127 1 129 short-term invest-Reported Net IncomeLoan Loss Provision 23 . . . . . . . . . . . . . . ments . . . . . . . . . . . . . . . . . . 1,065,351Before Tax . . . . 11,264 . . . . . . . . . . . . . .1 As is Overriding royalty in-

1 Reclassified to conform with 2022 presentation 2 As terests in subject in-Consolidated Balance Sheet, as of Dec. 31($000): is 3 Approximately 4 As of March 15, 2022 5 As of terests, net . . . . . . . . . . . . . . 329,851
March 14, 2023 Total assets . . . . . . . . 1,160,201 2,310,845Assets: 2023 2022

Liabilities:Cash & due from Consolidated Balance Sheet, as of Dec. 31($000):
Reserve fund liability 1,116,460 1,065,351banks . . . . . . . . . . . 4,195 4,477

Assets: 2023 2022 Trust corpus . . . . . . . . 43,741 1,245,494Interest-bearing de-
Real estate, at cost:mand deposits . . . . 35,864 25,960 Total liabilities & trust

land . . . . . . . . . . . . . . . . . . . 197,745 corpus . . . . . . . . . . 43,741 2,310,845Cash & cash
Real estate, at cost:equivalents . . . . . . . . . . . . . . 30,437 Total Equity . . . . . . . . 43,741 . . . . . . .

buildings & improve-Securities available for
ments . . . . . . . . . . . . . . . . . . 310,425sale . . . . . . . . . . . . 18 21

Total real estate, at HANRYU HOLDINGS INCSecurities held to ma-
cost . . . . . . . . . . . . 535,583 508,170 New Accountant: On Jan. 4, 2024, Co. appointedturity . . . . . . . . . . . 50,488 89,094

Less: accumulated de- OneStop Assurance, PAC as an independent registeredFederal Home Loan
preciation & amorti- public accounting firm for Co.Bank stock, at cost 258 258
zation . . . . . . . . . . . 104,163 93,785Net loans . . . . . . . . . . 93,632 92,147

Land . . . . . . . . . . . . . 223,308 . . . . . . .Premises & equipment, HENNESSY CAPITAL INVESTMENT CORP VIBuildings and improve-net . . . . . . . . . . . . . 4,129 3,842 Annual Report:ments . . . . . . . . . . . 312,275 . . . . . . .Goodwill . . . . . . . . . . 485 485
Net real estate held for Consolidated Income Account, years ended Dec.Other real estate investment . . . . . . . 431,420 414,385 31($):owned . . . . . . . . . . 40 323 Cash & cashOther assets . . . . . . . . 2,172 2,267 2023 2022 1 2021equivalents . . . . . . . 27,913 59,504Total assets . . . . . . . . 191,281 218,874 General &Restricted cash . . . . . . 1,400 986Liabilities: administrativeRental income in ex-Noninterest-bearing de- expenses . . . . . . 4,825,000 2,309,000 665,000cess of amountposits . . . . . . . . . . . 46,784 50,742 billed . . . . . . . . . . . 16,123 15,825 Income (loss) fromInterest bearing depos- operations . . . . . dr6,650,000 dr2,309,000 dr665,000Acquired lease intangi-its . . . . . . . . . . . . . . . . . . . . 145,297 ble assets, net . . . . . 5,836 4,726 Interest income onAdvances from borrow- Investment in unconsol- trust account . . . 15,526,000 4,786,000 7,000ers for taxes and in- idated affiliate . . . . 3,753 3,814 Derivative warrantsurance . . . . . . . . . 337 . . . . . . . Right-of-use asset - op- liabilities issuanceInterest-bearing . . . . . 119,831 . . . . . . . erating lease, net . . . 2,555 2,816 costs . . . . . . . . . . . . . . . . . . . . . . . 722,000Total deposits . . . . . . . 166,615 196,039 Other assets . . . . . . . . 18,237 19,061 Change in fair valueAdvances from borrow- Total assets . . . . . . . . 507,237 521,117 of derivativeers for taxes & insur- Liabilities: warrant liabilities 744,000 13,747,000 3,901,000ance . . . . . . . . . . . . . . . . . . . 229 Mortgage notes paya- Income (loss) beforeOther liabilities . . . . . 2,971 3,038 ble, net . . . . . . . . . . 369,423 345,466 provision forTotal liabilities . . . . . . 169,923 199,306 Term loan payable, net 49,783 49,700 income tax . . . . 9,620,000 16,224,000 2,521,000Common stock . . . . . . 10 10 Secured revolving cred- Provision for incomeAdditional paid-in capi- it facility . . . . . . . . 40,000 40,000 tax . . . . . . . . . . 3,221,000 920,000 . . . . . . .tal . . . . . . . . . . . . . 3,310 3,310 Accounts payable & ac- Net Income (loss) 6,399,000 15,304,000 2,521,000Retained earnings . . . . 37,616 35,494 crued expenses . . . . 5,234 7,533 Weighted averageAccumulated other Dividends payable . . . 1,333 1,333 class A commoncomprehensive in- shares outstandingAcquired lease intangi-come (loss) . . . . . . . dr78 dr199 - basic . . . . . . . . . . . . . . . 34,093,000 8,276,000ble liabilities, net . . 1,079 1,801Treasury stock . . . . . . 19,500 19,047 Weighted averageRight-of-use liability -Total stockholders eq- class B commonoperating lease . . . . 2,739 2,973uity . . . . . . . . . . . . 21,358 19,568 shares outstandingOther liabilities . . . . . 6,032 6,160Total Equity . . . . . . . . 21,358 . . . . . . . - basic . . . . . . . . . . . . . . . 11,364,000 10,679,000Total liabilities . . . . . . 475,623 454,966

Common sharesCommon stock . . . . . . 1.00 1.00
Weighted averageAdditional paid-in capi-GTJ REIT INC shares outstandingtal . . . . . . . . . . . . . 132,217 141,812Annual Report: - basic . . . . . . . . 43,321,000 . . . . . . . . . . . . . .Distributions in excess
Weighted averageof net income . . . . . dr107,330 dr107,082Consolidated Income Account, years ended Dec.

class A commonTotal stockholders’ eq-31($000):
shares outstandinguity (deficit) . . . . . . 24,888 34,731

2023 2022 1 2021 - diluted . . . . . . . . . . . . . 34,093,000 8,276,000Noncontrolling interest 6,726 31,420
Rental income . . . . 75,273 65,534 62,181 Total equity (deficit) 31,614 66,151 Weighted average
Total revenues . . . 75,273 65,534 62,181 class B common
Property operating shares outstanding

expenses . . . . . . 15,489 14,829 13,658 GULF COAST ULTRA DEEP ROYALTY TRUST - diluted . . . . . . . . . . . . . 11,364,000 10,679,000
General & Annual Report: Weighted average

administrative shares outstandingConsolidated Income Account, years ended Dec.expenses . . . . . . 11,795 12,617 8,968 - diluted . . . . . . 43,321,000 . . . . . . . . . . . . . .31($):Depreciation & Year end shares
amortization outstanding . . . . 37,162,083 45,457,272 45,457,2722023 2022 2021
expenses . . . . . . 13,794 12,948 12,995 Net earnings (loss)Royalty income . . . 401,278 2,472,908 1,181,093

Total operating per class AInterest income &
expenses . . . . . . 41,078 40,394 35,621 common share -other . . . . . . . . . . . . . . . . 9,269 35

Operating income basic . . . . . . . . . . . . . . . . $0.34 $0.13Administrative
before gain on sale Net earnings (loss)expenses . . . . . . . . . . . . . 604,361 564,787
of real estate . . . . . . . . . . 25,140 26,560 per class BAdministrative

Gain on sale of real common share -expenses in excess
estate . . . . . . . . . . . . . . . 14,593 . . . . . . . basic . . . . . . . . . . . . . . . . $0.34 $0.13of income (loss) 469,821 . . . . . . . . . . . . . .

Operating income 34,195 39,733 26,560 Net earnings (loss)Income (loss) in
Interest expense . . 24,570 19,453 17,125 per share - basic $0.15 . . . . . . . . . . . . . .excess of
Equity in earnings Net earnings (loss)administrative

(losses) of per class Aexpenses . . . . . . . . . . . . . 1,877,816 616,341
unconsolidated common share -Distributable
affiliate . . . . . . . 189 153 132 diluted . . . . . . . . . . . . . . $0.34 $0.13income (loss) 197,331 1 1,842,816 1 607,591

Other income Net earnings (loss)Common shares
(expenses), net . . 1,450 1,559 40 per class BWeighted average

Net Income After common share -shares outstanding 230,172,696 . . . . . . . . . . . . . .
Extraordinary diluted . . . . . . . . . . . . . . $0.34 $0.13Year end shares
Items applicable to Net earnings (loss)outstanding . . . . 230,172,696 230,172,696 230,172,696
Common . . . . . . 9,485 . . . . . . . . . . . . . . per share - diluted $0.15 . . . . . . . . . . . . . .Distributable income

Net income (loss) 11,264 21,992 9,607 per royalty trust Total number of
Less: net income unit . . . . . . . . . $0.00 $0.01 $0.00 employees . . . . . . . . . . . . 3.00 3.00

attributable to Dividends Per Share Number of
noncontrolling - Common - Gross unitholders . . . . . . . . . . . 3 1.00 2 1.00
interest . . . . . . . dr1,779 dr6,567 dr3,237 - by Period End Number of class A

Net income (loss) Date . . . . . . . . . $.00 . . . . . . . . . . . . . . common
attributable to Distributions per stockholders . . . . . . . . . . 3 1.00 2 1.00
common unit . . . . . . . . . . . . . . . . $.01 $.00 Number of class B
stockholders . . . . . . . . . . 15,425 6,370 Number of common

Common shares(000) stockholders . . . . . . . . . . 2 4,422 3 4,451 stockholders . . . . . . . . . . 3 6.00 . . . . . . .
Weighted average Interest income and Number of warrant

shares outstanding other . . . . . . . . . 15,866 . . . . . . . . . . . . . . holders . . . . . . . . . . . . . . 3 30 2 30
- basic . . . . . . . . 13,331 13,357 13,556 Royalty trust units Estimated fair value

Weighted average outstanding at end of Founder Shares
shares outstanding of period . . . . . . 230,172,696 . . . . . . . . . . . . . . provided in
- diluted . . . . . . 13,516 13,442 13,641 Income in excess of Non-Redemption

Year end shares administrative Agreements . . . . dr1,825,000 . . . . . . . . . . . . . .
outstanding . . . . 13,327 13,334 13,333 expenses Common

Net income (loss) per (administrative Shareholders -
common share expenses in excess Number . . . . . . 7.00 . . . . . . . . . . . . . .
from continuing of income) . . . . 250,008 . . . . . . . . . . . . . . 1 From January 22, 2021 (date of inception) 2 As ofoperations - basic $.71 . . . . . . . . . . . . . . Income in excess of March 11, 2022 3 As of March 28, 2023Net income (loss) per administrative

Consolidated Balance Sheet, as of Dec. 31($):share - basic . . . $0.71 $1.15 $0.47 expenses . . . . . . 197,331 . . . . . . . . . . . . . .
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Assets: 2023 2022 Other noninterest Cash reserves
expense . . . . . . 9,963 16,458 17,031 withheld (used) forCash . . . . . . . . . . . . . 462,000 732,000

trust expenses . . dr655,952 1,000,000 . . . . . . .Total noninterestPrepaid expenses . . . . 41,000 367,000
expense . . . . . . 59,345 105,184 131,182Total current assets . . . 503,000 1,099,000 Change in accounts

Income beforeNon-current asset - payable to
income taxes . . . 35,683 45,378 19,096cash & investments Simmons Bank

Income tax expenseheld in trust account 270,953,000 344,463,000 (increase)/decrease . . . . . . . 1,217,857 dr935,488
(benefit) . . . . . . 7,386 9,725 3,421Total assets . . . . . . . . 271,456,000 345,562,000 Distributable

Net income (loss) 28,297 35,653 15,675Liabilities: income . . . . . . 11,096,520 16,585,039 . . . . . . .
Accounts payable . . . . 99,000 4,000 Allocation of Common shares
Accrued liabilities . . . 2,363,000 59,000 earnings to Weighted average
Deferred compensation participating units outstanding 40,000,000 40,000,000 40,000,000

- related parties . . . . 1,000,000 570,000 securities . . . . . 219 310 145 Year end units
Franchise & income Net income available outstanding . . . . 40,000,000 40,000,000 40,000,000

taxes payable . . . . . 721,000 65,000 to common Distributable incomeExcise tax payable . . . 861,000 . . . . . . . stockholders . . . 28,078 35,343 15,530 per unit . . . . . . . $0.28 $0.41 . . . . . . .Note payable to Spon- Common shares(000) Number ofsor . . . . . . . . . . . . . 900,000 . . . . . . . Weighted average unitholders . . . . 516 3 533 1 2 543Working capital loans - shares outstanding Weighted averagerelated party . . . . . . 200,000 . . . . . . . - basic . . . . . . . . 16,806 15,516 16,078 shares outstandingTotal current liabilities 6,144,000 698,000 Weighted average - diluted . . . . . . 40,000,000 . . . . . . . . . . . . . .Derivative warrant lia- shares outstanding Earnings per share -bilities . . . . . . . . . . 1,114,000 1,858,000 - diluted . . . . . . 16,814 15,810 16,495 net income -Deferred underwriting Year end shares diluted . . . . . . . $0.28 . . . . . . . . . . . . . .compensation . . . . . . . . . . . . 11,933,000 outstanding . . . . 17,387 15,591 16,636 Income from contTotal liabilities . . . . . . 7,258,000 14,489,000 Net income per share operations beforeClass A common stock - basic . . . . . . . . $1.67 $2.27 $0.96 income tax . . . . 11,096,520 . . . . . . . . . . . . . .subject to possible Net income per share Earnings per shareredemption . . . . . . . . . . . . . . 344,398,000 - diluted . . . . . . $1.67 $2.23 $0.94 from continuingClass B common stock 1,000 1,000 Dividends per operations . . . . . $.28 . . . . . . . . . . . . . .Additional paid-in capi- common share . . $.21 $.35 $.31
Earnings per sharetal . . . . . . . . . . . . . 1,825,000 . . . . . . . Number of full time

from continuingAccumulated deficit . . dr7,860,000 . . . . . . . employees . . . . . . . . . . . . 2 493 2 551
operations . . . . . $.28 . . . . . . . . . . . . . .Retained earnings (ac- Number of part time

Dividends percumulated deficit) . . . . . . . . . dr13,326,000 employees . . . . . . . . . . . . 2 22 2 24
common share . . $.32 . . . . . . . . . . . . . .Class A common stock Total number of

subject to possible employees . . . . . . . . . . . . 2 515 2 575 1 Approximately 2 As of March 7, 2022 3 As of March
redemption; Number of common 6, 2023
34,092,954 shares (at stockholders . . . . . . . . . . 2 4 1,071 2 3 1,116 Consolidated Balance Sheet, as of Dec. 31($):$1000 per share) . . . 270,232,000 . . . . . . . 1 Reclassified to conform with 2022 presentation 2 AsTotal stockholder’s eq- Assets: 2023 2022is 3 As of September 7, 2021 4 As of September 6, 2022uity (deficit) . . . . . . 264,198,000 dr13,325,000 Cash & short-term in-Total Equity . . . . . . . . 264,198,000 . . . . . . . Consolidated Balance Sheet, as of ($000): vestments . . . . . . . . 344,048 2,829,458

Interest to be received . . . . . . . 4,902Assets: 12/31/23 06/30/22
Total assets . . . . . . . . 344,048 2,834,360Cash . . . . . . . . . . . . . 18,307 20,910HOMETRUST BANCSHARES INC.
Distribution payable toInterest-bearing depos-Annual Report:

unitholders . . . . . . . . . . . . . . 1,834,360its . . . . . . . . . . . . . 328,833 84,209
Consolidated Income Account, years ended Cash & cash Liabilities:

($000): equivalents . . . . . . . 347,140 105,119 Performance guarantee
Commercial paper, net . . . . . . . 194,427 deposit . . . . . . . . . . 344,048 . . . . . . .12/31/23 06/30/22 1 06/30/21 Certificates of deposit Expense reserve . . . . . . . . . . . . 1,000,000Interest & dividend in other banks . . . . . 34,722 23,551income - loans . . 118,565 109,603 111,798
Debt securities availa-Interest & dividend

ble for sale, at fair HUGOTON ROYALTY TRUST (TX)income -
value . . . . . . . . . . . 126,950 1 126,978 Auditor’s Report: The following is an excerpt from thecommercial paper . . . . . . . 1,721 1,206

Federal Home Loan Report of the Independent Auditors,Interest & dividend
Bank & Federal Re- PricewaterhouseCoopers LLP, as it appeared in Co.’sincome - debt
serve Bank stock . . . . . . . . . 9,326 2023 10-K: ‘Opinion on the Financial Statements We havesecurities available

Small business invest- audited the accompanying statements of assets, liabilitiesfor sale . . . . . . . 2,516 1,802 2,024
ment companies in- and trust corpus of Hugoton Royalty Trust (the ‘Trust‘) asInterest & dividend
vestments, at cost . . . . . . . . . 12,758 of December 31, 2023 and 2022, and the relatedincome - other

Other investments, at statements of distributable income and changes in trustinvestments &
cost . . . . . . . . . . . . 13,789 . . . . . . . corpus for the years then ended, including the related notesinterest-bearing

Loans held for sale, at (collectively referred to as the ‘financial statements‘). Indeposits . . . . . . 3,603 2,988 3,705
fair value . . . . . . . . 3,359 . . . . . . . our opinion, the financial statements present fairly, in allTotal interest &

Loans held for sale . . . 198,433 79,307 material respects, the assets, liabilities and trust corpus ofdividend income 124,684 116,114 118,733
Total loans, net of de- the Trust as of December 31, 2023 and 2022, and itsInterest expense -

ferred loan fees & distributable income and its changes in trust corpus for thedeposits . . . . . . 34,718 5,260 9,370
costs . . . . . . . . . . . 3,640,022 2,769,295 years then ended in conformity with the modified cashInterest expense -

Allowance for credit basis of accounting described in Note 2. Substantial Doubtjunior
losses - loans . . . . . 48,641 34,690 about the Trust’s Ability to Continue as a Going Concernsubordinated debt 475 . . . . . . . . . . . . . .

Loans, net . . . . . . . . . 3,591,381 2,734,605 The accompanying financial statements have beenInterest expense -
Premises & equipment, prepared assuming that the Trust will continue as a goingborrowings . . . . 5,408 80 6,041

net . . . . . . . . . . . . . 70,937 69,094 concern. As discussed in Note 2 to the financialTotal interest
Federal Home Loan statements, accumulated excess costs have resulted inexpense . . . . . . 40,601 5,340 15,411

Bank stock, at cost 18,393 . . . . . . . insufficient net proceeds available to the Trust and aNet interest income 84,083 110,774 103,322
Accrued interest receiv- reduction in the Trust’s expense reserve that raiseProvision (benefit)

able . . . . . . . . . . . . 16,902 8,573 substantial doubt about its ability to continue as a goingfor credit losses 5,930 dr592 dr7,135
Deferred income taxes, concern. The Trustee’s plans in regard to these matters areNet interest income

net . . . . . . . . . . . . . . . . . . . . 11,487 also described in Note 2. The financial statements do notafter provision
Bank owned life insur- include any adjustments that might result from the(benefit) for credit

ance (BOLI) . . . . . . 88,257 95,281 outcome of this uncertainty.‘losses . . . . . . . . 78,153 111,366 110,457
Goodwill . . . . . . . . . . 34,111 25,638Service charges &
Core deposit in-fees on deposit INCOME OPPORTUNITY REALTY INVESTORS INCtangibles, net . . . . . 9,059 93accounts . . . . . . 4,686 9,462 9,083 Annual Report:Other assets . . . . . . . . 107,404 52,967Loan income & fees 982 3,185 2,208
Deferred income taxes 11,796 . . . . . . .Gain (loss) on sale of Consolidated Income Account, years ended Dec.
Total assets . . . . . . . . 4,672,633 3,549,204loans held for sale 2,330 12,876 17,352 31($000):

Liabilities:Bank owned life
2023 2022 1 2021NOW accounts . . . . . . 591,270 . . . . . . .insurance income 3,901 2,000 2,156

Money market ac- General &Operating lease
counts . . . . . . . . . . 1,246,807 . . . . . . . administrativeincome . . . . . . . 3,377 6,392 5,601

Certificates of deposit 843,860 . . . . . . . expenses . . . . . . 490 2 451 2 470Gain on sale of debt
Deposits . . . . . . . . . . . 3,661,373 3,099,761 Advisory fee tosecurities available
Junior subordinated related party . . . 970 1,175 1,108for sale . . . . . . . . . . . . . . 1,895 . . . . . . .

debt . . . . . . . . . . . . 10,021 . . . . . . . Total operatingGain (loss) on sale of
Borrowings . . . . . . . . 433,763 . . . . . . . expenses . . . . . . 1,460 1,626 1,578premises &
Other liabilities . . . . . 67,583 60,598equipment . . . . . dr248 . . . . . . . . . . . . . . Net operating income
Total liabilities . . . . . . . . . . . . . 3,160,359Other noninterest (loss) . . . . . . . . dr1,460 dr1,626 dr1,578
Common stock . . . . . . 174 156income . . . . . . . 1,847 3,386 3,421 Interest income from
Additional paid in capi-Total noninterest related parties . . 10,070 6,602 4,953

tal . . . . . . . . . . . . . 172,366 126,106income . . . . . . . 16,875 39,196 39,821 Other income . . . . . . . . . . . . . . . . . . 1,179Retained earnings (ac-Salaries & employee Income (loss) beforecumulated deficit) 333,401 270,276benefits . . . . . . . 32,770 59,591 62,956 taxes . . . . . . . . . 8,610 . . . . . . . . . . . . . .Unearned employeeOccupancy expense, Income tax expense -stock ownership plannet . . . . . . . . . . 4,932 9,692 9,521 current . . . . . . . 1,609 . . . . . . . 956(ESOP) shares . . . . 4,497 5,290Marketing & Income tax provisionAccumulated otheradvertising (benefit) . . . . . . 1,609 1,045 956comprehensive in-expenses . . . . . . 1,112 2,583 1,626 Net income (loss) 7,001 3,931 3,598come (loss) . . . . . . . dr1,551 dr2,403Telephone, postage, Net income (loss)Total stockholders’ eq-& supplies . . . . . 1,255 2,754 3,122 attributable touity . . . . . . . . . . . . 499,893 388,845Deposit insurance common shares 7,001 . . . . . . . . . . . . . .Total Equity . . . . . . . . 499,893 . . . . . . .premiums . . . . . 1,419 1,712 1,799 Common shares(000)Computer services 6,175 9,761 9,607 1 Amortized cost - debt securities available for sale, at Weighted averageReal estate owned fair value: 2022 $130,099,000 shares outstandingrelated expense,
- basic . . . . . . . . 4,163 4,168 4,168net . . . . . . . . . . . . . . . . . 588 582

Weighted averageHUGOTON ROYALTY TRUST (TX)Core deposit
shares outstandingAnnual Report:intangible
- diluted . . . . . . 4,163 4,168 4,168amortization . . . 1,719 250 735 Consolidated Income Account, years ended Dec. Year end sharesBranch closure & 31($): outstanding . . . . 4,111 4,174 4,168restructuring

Income (loss) per2023 2022 2021expenses . . . . . . . . . . . . . . . . . . . . 1,513
share fromNet profits income 11,467,914 19,544,398 . . . . . . .Officer transition
continuingInterest income . . . 65,670 16,810 . . . . . . .agreement
operations - basic $1.68 . . . . . . . . . . . . . .Total income . . . . . 11,533,584 19,561,208 . . . . . . .expense . . . . . . . . . . . . . 1,795 . . . . . . .

AdministrationPrepayment penalties Net earnings (loss)
expense . . . . . . 1,093,016 758,312 935,488on borrowings . . . . . . . . . . . . . . . . 22,690 per share - basic $1.68 $0.94 $0.86
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Income (loss) per Net income (loss) per Total interest &
share from share - basic . . . $0.02 $0.06 $0.03 dividend income 29,408,000 23,713,000 18,945,000
continuing Interest expense onNet income (loss) per
operations - deposits . . . . . . 2,086,000 360,000 369,000share from
diluted . . . . . . . $1.68 . . . . . . . . . . . . . . continuing Federal Home Loan

Net earnings (loss) operations - Bank borrowings 530,000 . . . . . . . . . . . . . .
per share - diluted $1.68 $0.94 $0.86 diluted . . . . . . . $.02 . . . . . . . . . . . . . . Total interest

Number of common expense . . . . . . 2,616,000 . . . . . . . . . . . . . .Net income (loss) per
stockholders . . . 342 3 6 360 3 4 5 383 share - diluted . . $0.02 $0.06 $0.03 Net interest income 26,792,000 23,353,000 18,576,000

Provision for loanCash dividends per1 Reclassified to conform with 2022 presentation
losses Net Interestshare . . . . . . . . $.02 . . . . . . . . . . . . . .2 Including from related parties - General and administra-
Income afterNumber of full timetive: 2021 $282,000; 2022 $268,000 3 As is 4 Approxi-
Provision . . . . . dr419,000 . . . . . . . . . . . . . .employees . . . . . 52 1 52 1 49mately 5 As of March 22, 2022 6 As of March 21, 2023

Provision (credit) forNumber of part timeConsolidated Balance Sheet, as of Dec. 31($000): loan losses . . . . dr108,000 450,000 450,000employees . . . . . 27 1 27 1 27
Net interest incomeTotal number ofAssets: 2023 2022

after provisionemployees . . . . . 79 1 . . . . . . 1 76Cash & cash
(credit) for loanNumber of commonequivalents . . . . . . . 71 6.00
losses . . . . . . . . 27,319,000 22,903,000 18,126,000stockholders . . . 328 3 329 1 2 339Interest receivable from

Service charges onrelated parties . . . . . 293 676 1 Approximately 2 As of May 27, 2022 3 As of May 1, deposit accounts 1,922,000 . . . . . . . . . . . . . .Receivable from related 2023 Service charges . . . 913,000 951,000 855,000parties . . . . . . . . . . 106,541 100,134 Consolidated Balance Sheet, as of Jan. 31($): Fee income . . . . . . . . . . . . . 1,915,000 2,020,000Total current assets . . . 106,905 100,816
Earnings onNotes receivable from Assets: 2024 2023 bank-owned liferelated parties . . . . . 11,173 11,173 Cash & cash insurance . . . . . 304,000 302,000 319,000Total assets . . . . . . . . 118,078 111,989 equivalents . . . . . . . 1,325,368 2,111,383 Net gain (loss) onAccounts payable . . . . . . . . . . . 4.00 Accounts receivable . . 111,946 101,737 securities availableCommon stock . . . . . . 42 42 Employee retention for sale sold orTreasury stock . . . . . . 947 39 credit receivable . . . 1,233,527 1,753,955 called . . . . . . . . dr883,000 dr93,000 19,000Additional paid-in capi- Prepaid expenses & Net gain (loss) ontal . . . . . . . . . . . . . 61,955 61,955 other current assets 310,891 200,429 securities . . . . . . . . . . . . 42,000 468,000Retained earnings (ac- Total current assets . . . 2,981,732 4,167,504 Unrealized (loss)cumulated deficit) . . 57,028 50,027 Property & equipment, gain on equityTotal shareholders’ eq- net . . . . . . . . . . . . . 7,051,192 7,209,488 securities . . . . . dr123,000 221,000 367,000uity . . . . . . . . . . . . 118,078 111,985 Note receivable (net) 1,925,000 1,925,000 Other non-interestRep Total Equity & Mi- Operating lease -right income . . . . . . . 251,000 395,000 282,000nority Interest . . . . . 118,078 . . . . . . . of use . . . . . . . . . . . 2,088,693 2,108,418 Total non-interestLiabilities: Finance lease - right of income (loss) . . . 2,773,000 3,733,000 4,330,000

use . . . . . . . . . . . . . . . . . . . . 20,812 Salaries & employee
Convertible note re-INNSUITES HOSPITALITY TRUST benefits expenses 9,881,000 9,403,000 9,654,000

ceivable . . . . . . . . . 1,000,000 1,000,000Annual Report: Occupancy &
Investment . . . . . . . . . . . . . . . . 588,750 equipmentConsolidated Income Account, years ended Jan. Investment in private expenses . . . . . . 1,643,000 1,702,000 1,701,00031($): company stock, at Advertising

cost . . . . . . . . . . . . 633,750 . . . . . . .2024 2023 2022 expenses . . . . . . 155,000 115,000 74,000
Total assets . . . . . . . . 15,680,367 17,019,972Utilities . . . . . . . . 422,851 . . . . . . . . . . . . . . Foreclosed real estate
Accounts payable & ac-Hospitality . . . . . . 459,404 . . . . . . . . . . . . . . expense, net . . . 20,000 24,000 38,000

crued expenses . . . . . . . . . . . 990,291Room revenue . . . . 7,292,204 6,974,468 6,208,467 Fees for professional
Liabilities:Food & beverage services . . . . . . 1,190,000 343,000 312,000

Current portion ofrevenue . . . . . . . 78,501 53,089 55,652 Data processing
mortgage notes paya-Management & charges . . . . . . . 332,000 1,093,000 908,000
ble, net of discount 470,000 223,680trademark fees . . . . . . . . . . . . . . . . 21,026 Other non-interest

Other revenue . . . . 113,693 118,130 124,655 Current portion of other expenses . . . . . . 2,768,000 2,464,000 2,615,000
Total revenue . . . . 7,484,398 7,145,687 6,409,800 notes payable . . . . . 230,921 570,000 Gain on sale of
Room . . . . . . . . . . 2,525,093 2,221,990 2,011,129 Current portion of oper- premises . . . . . . 388,000 . . . . . . . . . . . . . .
Food & beverage . . 187,864 198,808 201,288 ating lease liability 6,268 12,010 Total non-interest
Telecommunications Current portion of fi- expenses . . . . . . 15,989,000 15,144,000 15,302,000

expense . . . . . . 622 314 250 nance lease liability . . . . . . . 15,159 Income before
General & Advances to payable & income tax

administrative . . 2,470,361 2,226,788 1,831,779 accrued expenses . . 1,049,530 . . . . . . . expense . . . . . . 14,103,000 11,492,000 7,154,000
Sales & marketing . . . . . . . 451,495 399,543 Total current liabilities . . . . . . . 1,811,140 Income tax expense
Repairs & Notes payable - related (benefit) . . . . . . 2,928,000 2,188,000 1,210,000

maintenance . . . 466,212 412,696 392,131 party . . . . . . . . . . . 9,019,664 . . . . . . . Net income (loss) 11,175,000 9,304,000 5,944,000
Hospitality expense . . . . . . . 367,864 233,192 Mortgage notes paya- Common shares
Utilities expense . . 408,886 427,869 383,098 ble, net of discount . . . . . . . 9,251,324 Weighted average
Depreciation . . . . . 679,157 702,386 725,380 Operating lease liabili- shares outstanding
Real estate & ty, net of current por- - basic . . . . . . . . 4,235,000 4,235,000 4,235,000

personal property tion . . . . . . . . . . . . 2,249,072 2,267,645 Year end shares
taxes, insurance & Finance lease liability, outstanding . . . . 4,234,505 4,234,505 4,234,505
ground ren . . . . 553,296 429,168 501,581 net of current por- Net earnings (loss)

Sales & occupancy 31,628 . . . . . . . . . . . . . . tion . . . . . . . . . . . . . . . . . . . 7,718 per common share
Other operating Total liabilities . . . . . . . . . . . . . 13,337,827 - basic . . . . . . . . $2.64 $2.20 $1.40

expenses . . . . . . . . . . . . . 3,644 33,764 Shares of beneficial in- Dividends per share $.60 $.60 $.60
Total operating terest . . . . . . . . . . . 7,039,055 6,992,148 Weighted averageexpenses . . . . . . 8,205,374 7,443,022 6,713,135 Treasury stock . . . . . . 872,238 417,100 shares outstandingOperating income Total Trust sharehold- - diluted . . . . . . 4,235,000 . . . . . . . . . . . . . .(loss) . . . . . . . . dr720,976 dr297,335 dr303,335 ers’ equity (deficit) 6,166,817 6,575,048 Earnings per share -Other income . . . . 46,538 2,631 33,627 Non-controlling inter- net income -Interest income . . . 50,057 65,441 60,696 est . . . . . . . . . . . . . dr3,511,905 dr2,892,903 diluted . . . . . . . $2.64 . . . . . . . . . . . . . .Paycheck protection Total equity (deficit) 2,654,912 3,682,145 Special DPS - byprogram (PPP) Period End Date -loan forgiveness . . . . . . . . . . . . . . 967,141 Gross . . . . . . . . $.10 . . . . . . . . . . . . . .Total other income JEFFERIES FINANCIAL GROUP INC 1 Reclassified to conform with 2022 presentation(expense) . . . . . 96,595 68,072 1,061,464 Earnings, 3 mos. to Feb. 29 (Consol. $000):
Interest on mortgage Consolidated Balance Sheet, as of Dec. 31($):

02/29/24 02/28/23notes payable . . 480,522 466,728 288,844
Assets: 2023 2022Non-int. income . . . . . 1,738,203 1,283,492Interest on notes

Cash & due fromIncome taxes . . . . . . . 55,959 28,694payable related
banks . . . . . . . . . . . 82,208,000 . . . . . . .Net income . . . . . . . 156,392 129,324party . . . . . . . . . . . . . . . . . . . . . . . 71,512

Cash . . . . . . . . . . . . . . . . . . . . 7,124,000Earn. per shareInterest on other
Federal reserve bank . . . . . . . 69,626,000(primary) . . . . . . . . $0.68 $0.56notes payable . . 21,185 63,619 6,879
Total cash & cashEarn. per shareTotal interest

equivalents . . . . . . . . . . . . . . 76,750,000(fully-diluted) . . . . . $0.66 $0.54expense . . . . . . 501,707 530,347 367,235
Securities AFS . . . . . . 26,223,000 . . . . . . .Common shares(000)Consolidated net
Corporate debt ? finan-income (loss) Avg. no. shs. (primary) 220,046 239,101

cial services industrybefore income tax Avg. no. shs.
- AFS . . . . . . . . . . . 65,709,000 . . . . . . .provision & (fully-diluted) . . . . . 225,291 248,095

Obligations of statesdiscontinued Consolidated Balance Sheet Items, as of ($000): and political subdivi-operations . . . . . dr1,126,088 dr759,610 390,894
sions - AFS . . . . . . 118,344,000 . . . . . . .Employee retention Assets: 02/29/24

Mortgage-backed se-credit . . . . . . . . dr1,403,164 dr1,403,164 dr350,791 Premises & equipment . . . . . . . . . . . . 1,103,490
curities and collater-Sales & occupancy Other assets . . . . . . . . . . . . . . . . . . . . 1,195,346
alized - AFS . . . . . . 10,711,000 . . . . . . .taxes . . . . . . . . . . . . . . . . . . . . . . . cr798,000 Total assets . . . . . . . . . . . . . . . . . . . . 60,933,000

Securities available forIncome tax expense Liabilities:
sale, at fair value . . 220,987,000 243,736,000(benefit) . . . . . . cr100 cr93,497 cr50 Secur. repurchase. agree . . . . . . . . . . . 11,596,778

Equity securities held atConsolidated net Other liabilities . . . . . . . . . . . . . . . . . 12,043,950
fair value . . . . . . . . 517,000 1,682,000income (loss) 277,176 737,051 1,539,735 Common stock . . . . . . . . . . . . . . . . . . 212,001

Securities HTM . . . . . 6,703,000 . . . . . . .Less: net income Total liab. & stockhldrs’ equity . . . . . . 9,780,097
Securities held to ma-(loss) attributable

turity . . . . . . . . . . . . . . . . . . 1 8,196,000to non-controlling JEFFERSONVILLE BANCORP Commercial loans -interest . . . . . . . dr73,296 dr213,880 dr1,285,591
Annual Report: Other commercialNet income (loss)

loan . . . . . . . . . . . . 1,558,000 . . . . . . .attributable to Consolidated Income Account, years ended Dec.
Loans , Gross . . . . . . . 338,498,000 . . . . . . .controlling 31($):
Loans, net . . . . . . . . . 334,187,000 320,177,000interests . . . . . . 203,880 523,171 254,144

2023 2022 1 2021 Accrued interest receiv-Common shares
Interest & dividend able . . . . . . . . . . . . 2,965,000 2,985,000Weighted average

income on loan Bank-owned life insur-shares outstanding
interest & fees . . 17,733,000 15,109,000 14,110,000 ance . . . . . . . . . . . . 20,309,000 20,005,000- basic . . . . . . . . 9,161,286 9,159,107 9,108,672

Interest & dividend Foreclosed real estate 492,000 492,000Weighted average
income on Right of use assetshares outstanding
securities - taxable 4,779,000 3,916,000 2,454,000 (ROU Asset) . . . . . 323,000 . . . . . . .- diluted . . . . . . 9,161,286 9,159,107 9,108,672

Interest & dividend Depreciation . . . . . . . 9,067,000 . . . . . . .Year end shares
income on Premises & equipmentoutstanding . . . . 8,791,822 9,010,909 9,079,513
securities - including right of useNet income (loss) per
tax-exempt . . . . 2,654,000 2,822,000 2,100,000 assets, net . . . . . . . . 5,753,000 5,562,000share from

Other interest & Restricted investments . . . . . . . 483,000continuing
dividend income 4,242,000 1,866,000 281,000 Prepaid pension . . . . . 6,592,000 5,545,000operations - basic $.02 . . . . . . . . . . . . . .
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Other assets . . . . . . . . 6,713,000 7,414,000 Net income (loss) per 2023 2021 2020
share - basic . . . $0.37 $2.27 $1.87Federal Home Loan Interest & dividend

Bank stock . . . . . . . 506,000 . . . . . . . income - loans . . 42,091,000 32,687,000 33,945,000Net income (loss) per
Total assets . . . . . . . . 687,932,000 693,027,000 Interest & dividendshare - diluted . . $0.36 $2.25 $1.83

income -Liabilities: Dividends per
investmentDemand deposits common share . . $.22 $.20 . . . . . . .
securities . . . . . 4,156,000 2,000,000 2,373,000(non-interest bear- Number of full time

Interest & dividending) . . . . . . . . . . . . 180,096,000 194,258,000 employees . . . . . 133 2 139 . . . . . . .
income - otherNOW & super NOW Number of part time
interest-earningaccounts . . . . . . . . . . . . . . . . 124,671,000 employees . . . . . 2.00 2 2.00 . . . . . . .
assets . . . . . . . . 221,000 48,000 55,000Savings & insured Number of common

Total interest &money market depos- stockholders . . . 1,993 2 3 560 . . . . . . .
dividend income 46,468,000 34,735,000 36,373,000its . . . . . . . . . . . . . 195,608,000 236,890,000 Number of

Time deposits . . . . . . . . . . . . . . 61,113,000 Interest expense onbeneficiary
NOW and super NOW deposits . . . . . . 10,766,000 2,689,000 4,787,000stockholders . . . . . . . . . . 2 4 3 2,053 . . . . . . .

accounts . . . . . . . . . 108,905,000 . . . . . . . Interest expense onOther income . . . . 150 . . . . . . . . . . . . . .Time Deposits . . . . . . 64,792,000 . . . . . . . borrowed funds &Gain on sale ofBrokered Deposits . . . 25,004,000 . . . . . . . juniorgovernmentTotal Deposits - Bal- subordinatedguaranteed loans 131 . . . . . . . . . . . . . .ancing value . . . . . . 574,405,000 . . . . . . . debentures . . . . 1,275,000 1,377,000 1,656,000Total number ofTotal deposits . . . . . . . . . . . . . . 616,932,000 Total interestemployees . . . . . 135 . . . . . . . . . . . . . .Operating lease liability expense . . . . . . 12,041,000 4,066,000 6,443,000
1 Reclassified to conform with 2022 presentation 2 Asfor right of use as- Net interest income 34,427,000 30,669,000 29,930,000

Is 3 As of March 16, 2023 4 Approximatelysets . . . . . . . . . . . . 346,000 427,000 Credit loss benefit
Other liabilities . . . . . 7,414,000 6,887,000 off-balance sheetConsolidated Balance Sheet, as of Dec. 31($000):FRB borrowing . . . . . 25,000,000 . . . . . . . credit exposures dr36,000 . . . . . . . . . . . . . .
Total liabilities . . . . . . 607,165,000 624,246,000 Assets: 2023 2022 Provision for loan
Common stock . . . . . . 2,384,000 2,384,000 losses . . . . . . . . 142,000 135,000 1,260,000Cash & due from
Paid-in capital . . . . . . 6,483,000 6,483,000 Net interest incomebanks . . . . . . . . . . . 7,424 6,583
Treasury stock, at cost 4,965,000 4,965,000 after provision forInterest-bearing depos-
Retained earnings . . . . 89,055,000 81,049,000 loan losses . . . . 34,321,000 30,534,000 28,670,000its in banks . . . . . . . 91,581 55,016
Supplemental executive Service charges &Corporate bonds . . . . . 2,523 . . . . . . .

retirement plan . . . . dr456,000 . . . . . . . fees . . . . . . . . . 1,276,000 1,563,000 1,787,000Total cash & cash
Accumulated other Realized gain on saleequivalents . . . . . . . 99,005 61,599

comprehensive in- of securitiesU.S. government andcome (loss) . . . . . . . dr12,190,000 dr16,170,000 available-for-sale . . . . . . . 137,000 116,000federal agencies . . . 13,275 . . . . . . .Total stockholders’ eq- Other non-interestInvestment Securities -uity . . . . . . . . . . . . 80,767,000 68,781,000 income . . . . . . . 3,481,000 3,419,000 3,932,000Other . . . . . . . . . . . 1,818 . . . . . . .Total Equity . . . . . . . . 80,767,000 . . . . . . . Total noninterestSecurities availa- income before1 Estimated fair value - Securities held to maturity: ble-for-sale, at fair impairment of2022 $8,091,000 value . . . . . . . . . . . 169,993 357,576 investmentSecurities securities . . . . . . . . . . . . 5,119,000 5,835,000held-to-maturity . . . . . . . . . . 1 99,415JOHN MARSHALL BANCORP INC TotalRestricted securities, atAnnual Report: other-than-temporarycost . . . . . . . . . . . . 5,012 4,425 impairment losses . . . . . . . dr29,000 dr18,000Consolidated Income Account, years ended Dec. Equity securities, at fair Portion of loss31($000): value . . . . . . . . . . . . . . . . . . 2,115 recognized in otherLoans, net of unearned2023 2022 1 2021 comprehensiveincome . . . . . . . . . . . . . . . . . 1,789,508Interest & fees on income . . . . . . . . . . . . . . 9,000 16,000
Allowance for loanloans . . . . . . . . 86,435 74,281 69,415 Net impairmentlosses . . . . . . . . . . . 19,543 20,208Interest on losses recognized
Net loans . . . . . . . . . . 1,840,424 1,769,300investment in net income . . . . . . . . . dr20,000 dr2,000
Accumulated deprecia-securities, taxable 7,206 7,934 4,146 Net noninterest

tion . . . . . . . . . . . . 8,350 . . . . . . .Interest on income . . . . . . . 4,757,000 5,099,000 5,833,000
Bank premises &investment Salaries & employee

equipment, net . . . . 1,281 1,219securities, benefits . . . . . . . 16,139,000 14,877,000 13,966,000
Accrued interest receiv-tax-exempt . . . . 53 120 120 Occupancy &

able . . . . . . . . . . . . 6,110 5,531Dividends . . . . . . . 300 249 263 equipment
Bank owned life insur-Interest on deposits expense . . . . . . 3,048,000 2,753,000 2,613,000

ance . . . . . . . . . . . . . . . . . . . 21,170in banks . . . . . . 6,776 1,482 175 Data processing . . . 2,874,000 2,499,000 2,303,000
Total interest & Right of use assets . . . . . . . . . . 4,611 Marketing &

dividend income 100,770 84,066 74,119 Other assets . . . . . . . . 18,251 21,274 donations . . . . . 1,023,000 878,000 829,000
Deposits . . . . . . . . 47,168 11,778 6,599 Right of use assets . . . 4,176 . . . . . . . FDIC deposit & state
Federal funds assessment . . . . 518,000 305,000 461,000Equity securities, at fair

purchased . . . . . 15 15 . . . . . . . value . . . . . . . . . . . 2,792 . . . . . . . Amortization of
Federal Home Loan investments inMortgage Backed Se-

Bank advances . . . . . . . 42 125 limitedcurities - . . . . . . . . . 34,310 . . . . . . .
Subordinated debt . . . . . . . 1,810 1,487 partnerships . . . 236,000 236,000 1,166,000Total assets . . . . . . . . 2,242,549 2,348,235
Federal Home Loan Other general &Liabilities:Bank advances 67 . . . . . . . . . . . . . . administrative . . 3,155,000 2,544,000 2,631,000Non-interest bearingSubordinated debt 1,396 . . . . . . . . . . . . . . Net realized loss ondemand deposits . . . 411,374 476,697Federal Reserve securitiesInterest bearing demandBank borrowings 1,640 . . . . . . . . . . . . . . available-for-sale dr12,000 . . . . . . . . . . . . . .deposits . . . . . . . . . 607,971 691,945Total interest Total noninterestSavings deposits . . . . . 52,061 95,241expense . . . . . . 50,286 13,645 8,211 expenses . . . . . . 27,005,000 24,092,000 23,969,000Time deposits . . . . . . . . . . . . . . 803,857Net interest income . . . . . . . 70,421 65,908 Income beforeTime deposits . . . . . . . 835,194 . . . . . . .Provision for loan income taxes . . . 12,073,000 11,541,000 10,534,000Total deposits . . . . . . . 1,906,600 2,067,740losses . . . . . . . . dr3,252 175 3,105 Current tax - State 196,000 . . . . . . . . . . . . . .Federal funds pur-Net interest income Income tax expense 2,166,000 2,068,000 1,015,000chased . . . . . . . . . . 10,000 25,500after provision for Net income . . . . 9,907,000 9,473,000 9,519,000Federal Home Loanloan losses . . . . 53,736 70,246 62,803 Net income availableBank advances . . . . 54,000 . . . . . . .Service charges on to commonSubordinated debt . . . 24,708 24,624deposit accounts 330 324 262 shareholders . . . . . . . . . . . . . . . . . 9,519,000Accrued interest paya-Bank owned life Common sharesble . . . . . . . . . . . . . 4,559 1,035insurance . . . . . 224 544 411 Weighted averageLease liabilities . . . . . 4,446 4,858Other service charges shares outstanding& fees . . . . . . . . 838 656 477 Other liabilities . . . . . 8,322 11,678 - basic . . . . . . . . 3,217,650 3,290,788 3,299,905Gains on securities . . . . . . . . . . . . . . 10 Total liabilities . . . . . . 2,012,635 2,135,435 Weighted averageGain on sales & calls Common stock . . . . . . 141 141 shares outstandingof securities . . . . dr17,316 . . . . . . . . . . . . . . Additional paid-in capi- - diluted . . . . . . 3,217,650 3,290,788 3,299,905Insurance tal . . . . . . . . . . . . . 95,636 94,726 Year end sharescommissions . . . 386 382 284 Retained earnings (ac- outstanding . . . . 3,198,393 3,323,450 3,332,638Other operating cumulated deficit) . . 146,388 146,630 Net earnings (loss)income (loss) . . . 317 dr215 275 Accumulated other per share - basic $3.08 $2.88 $2.88Total non-interest comprehensive in- Net earnings (loss)income . . . . . . . dr14,940 1,691 1,719 come (loss) . . . . . . . . . . . . . . dr28,697 per share - diluted $3.08 $2.88 $2.88Salaries & employee Total shareholders’ eq- Dividends perbenefits . . . . . . . 19,436 20,190 20,411 uity . . . . . . . . . . . . 229,914 212,800 common share . . $.61 $.50 $.47Occupancy expense Total Equity . . . . . . . . 229,914 . . . . . . . Number of full timeof premises . . . . 1,811 1,893 1,985 employees . . . . . 167 . . . . . . . . . . . . . .1 Fair value - Securities held-to-maturity: 2022Furniture & Total number of$81,161,000equipment employees . . . . . 167 177 . . . . . . .expenses . . . . . . 1,178 1,325 1,436
Other operating Consolidated Balance Sheet, as of Dec. 31($):JOHN MARSHALL BANCORP INCexpenses . . . . . . . . . . . . . 8,466 8,430 Earnings, 9 mos. to Sep. 30 (Consol. $000):Total non-interest Assets: 2023 2021

expenses . . . . . . 30,815 31,874 32,262 Cash & due from2023 2022
Income (loss) before banks . . . . . . . . . . . 9,020,000 7,159,000Net interest income . . 74,171 60,509

income taxes . . . 7,981 40,063 32,260 Interest bearing depos-Prov. loan losses . . . . dr2,471 . . . . . . .
Income tax expense 2,823 8,260 6,799 its in banks . . . . . . . 17,509,000 55,756,000Non-int. income . . . . . dr74,171 dr60,509Net income (loss) 5,158 31,803 25,461 Total cash & cashNon-int. expenses . . . . 25,732 24,425Income (loss) equivalents . . . . . . . . . . . . . . 62,915,000Income taxes . . . . . . . 1,446 5,863attributable to US Treasury securities 5,866,000 . . . . . . .Net income . . . . . . . 656 23,601unvested restricted State and municipal . . 17,350,000 . . . . . . .Earn. per sharestock awards . . . 17 136 119 Corporate bonds . . . . . 1,857,000 . . . . . . .(primary) . . . . . . . . $0.05 $1.69Net income (loss) Securities availa-Earn. per shareavailable to ble-for-sale . . . . . . . 154,743,000 110,524,000(fully-diluted) . . . . . $0.05 $1.67common Other investments at

Common shares(000)shareholders . . . 5,141 31,667 25,342 fair value . . . . . . . . . . . . . . . 507,000
Avg. no. shs. (primary) 14,127 13,902Common shares(000) Securities
Avg. no. shs.Weighted average held-to-maturity . . . 1,000 3,000

(fully-diluted) . . . . . 14,199 14,066shares outstanding Federal Home Loan
- basic . . . . . . . . 14,077 13,932 13,582 Bank stock, at cost . . . . . . . 705,000

Weighted average Loans receivable, net 791,018,000 722,500,000KATAHDIN BANKSHARES CORPshares outstanding Bank premises &Annual Report:- diluted . . . . . . 14,147 14,084 13,880 equipment, net . . . . 17,078,000 11,418,000
Consolidated Income Account, years ended Dec.Year end shares Goodwill . . . . . . . . . . 5,559,000 5,559,000

31($):outstanding . . . . 14,149 14,044 13,670 Other assets . . . . . . . . 37,992,000 26,368,000

B
AN

K



April 24, 2024 MERGENT BANK & FINANCE Page 323

Other investments . . . 435,000 . . . . . . . Number of common Provision for loan
stockholders . . . 229 1 243 2 186 losses . . . . . . . . dr1,043 725 650Federal Home Loan

Bank stock, at cost 891,000 . . . . . . . Other Underwriting Net interest income
Expenses . . . . . 25,909,962 . . . . . . . . . . . . . .Mortgage Backed and after provision for

CMO’s . . . . . . . . . . 129,670,000 . . . . . . . Other Operating loan losses . . . . 25,401 23,614 21,344
Expenses . . . . . 2,456,473 . . . . . . . . . . . . . .Right-of-use assets . . . 4,925,000 . . . . . . . Service charges &

Total Expenses . . . 151,556,245 . . . . . . . . . . . . . .Total assets . . . . . . . . 1,034,246,000 940,499,000 fees . . . . . . . . . 1,045 1,104 1,049
Liabilities: Debit card fees . . . 846 846 8731 As of March 21, 2023 2 As of March 21, 2022

Demand deposits . . . . 205,222,000 221,355,000 Earnings on bankConsolidated Balance Sheet, as of Dec. 31($):NOW & money market owned life
deposits . . . . . . . . . 423,969,000 389,825,000 insurance . . . . . 761 341 416Assets: 2023 2022Savings deposits . . . . . 89,949,000 98,804,000 Unrealized gainFixed-maturity securi-Certificates of deposit 174,241,000 110,203,000 (loss) on equityties,Total deposits . . . . . . . 893,381,000 820,187,000 securities . . . . . 11 dr11 dr33held-to-maturity, atAdvances from Federal Unrealized gainamortized cost . . . . 7,052,541 1 7,766,140Home Loan Bank . . 10,000,000 1,530,000 (loss) on interestFixed-maturity securi-Accrued expenses & rate swap . . . . . dr58 332 199ties, availa-other liabilities . . . . 21,525,000 13,793,000 Recovery onble-for-sale, at fairSenior notes 5.375%, previouslyvalue . . . . . . . . . . . 148,920,797 2 154,715,163net of unamortized impairedEquity securities, at fairdebt issuance costs 14,317,000 14,168,000 investmentvalue . . . . . . . . . . . . . . . . . . 3 13,834,390Junior subordinated de- securities . . . . . 7.00 15 59Other investments . . . 3,897,150 2,771,652bentures . . . . . . . . . 7,217,000 7,217,000 Gain (loss) on sale ofTotal investments . . . . 174,632,828 179,087,345Total liabilities . . . . . . 946,440,000 856,895,000 securities availableCash & cashCommon stock . . . . . . 320,000 332,000 for sale . . . . . . . dr59 . . . . . . . . . . . . . .equivalents . . . . . . . 8,976,998 11,958,228Surplus . . . . . . . . . . . 4,961,000 . . . . . . . Net gain (loss) onPremiums receivable,Surplus . . . . . . . . . . . . . . . . . . 7,528,000 sale of loans . . . . . . . . . . dr18 547net . . . . . . . . . . . . . 13,604,808 13,880,504Undivided profits . . . . 91,190,000 75,791,000 Other noninterestReinsurance receiv-Accumulated other income . . . . . . . . . . . . . . 95 78ables, net . . . . . . . . . . . . . . . 66,465,061comprehensive loss - Total non-interestDeferred policy acqui-net unrealized depre- income . . . . . . . 2,635 2,704 3,188sition costs . . . . . . . 19,802,564 23,819,453ciation on securities Salaries & employeeIntangible assets . . . . . 500,000 500,000available-for-sale, benefits . . . . . . 11,254 9,854 8,999Accounts receivable,net of deferred in- Occupancy &net . . . . . . . . . . . . . 75,593,912 . . . . . . .come taxes . . . . . . . dr11,995,000 35,000 equipment . . . . . . . . . . . . 3,054 2,837Computer Equipment 25,022,986 . . . . . . .Accumulated other

Automobile . . . . . . . . 134,034 . . . . . . . Professional services 2,489 2,108 1,560comprehensive loss -
Property & equipment, Data processing . . . 1,745 1,422 1,352net unrealized gain

net . . . . . . . . . . . . . 9,395,697 10,541,935 Advertising(loss) on derivative
Deferred income taxes, expenses . . . . . . 578 714 602instruments, net of

net . . . . . . . . . . . . . 10,551,819 10,331,158 Postage & supplies . . . . . . . 266 304deferred income tax-
Other assets . . . . . . . . 4,574,584 3,748,847 Federal Deposites . . . . . . . . . . . . . . 3,958,000 730,000
Equity securities, avail- InsuranceUnearned ESOP shares dr254,000 dr554,000

able-for-sale . . . . . . 14,762,340 . . . . . . . CorporationUnearned compensa-
Total assets . . . . . . . . 317,633,210 320,332,531 (FDIC) insurance 1,113 272 183tion - restricted

Liabilities: Other non-intereststock . . . . . . . . . . . dr374,000 dr258,000
Reinsurance balances expense . . . . . . 261 1,758 1,220Total shareholders’ eq-

payable . . . . . . . . . 12,837,140 . . . . . . .uity . . . . . . . . . . . . 87,806,000 83,604,000 Occupancy and
Accounts payable, ac-Total Equity . . . . . . . . 87,806,000 . . . . . . . Equipment . . . . 2,911 . . . . . . . . . . . . . .

crued expenses and Other . . . . . . . . . . 1,466 . . . . . . . . . . . . . .
other liabilities . . . . 4,350,546 . . . . . . . Total non-interest

Loss & loss adjustmentKINGSTONE COMPANIES INC expense . . . . . . 21,817 19,448 17,057
expense reserves . . . . . . . . . . 118,339,513Annual Report: Income before

Unearned premiums . . 105,621,538 107,492,777 income taxes . . . 6,219 6,870 7,475Consolidated Income Account, years ended Dec. Advance premiums . . . . . . . . . 2,839,028 Income tax expense 1,399 1,162 1,28831($): Reinsurance balances Net income . . . . 4,820 5,708 6,187
payable . . . . . . . . . . . . . . . . 13,061,9662023 2022 2021 Common shares(000)

Deferred ceding com-Net premiums Weighted average
mission revenue . . . 9,460,865 10,619,569earned . . . . . . . 114,384,263 114,384,531 143,881,719 shares outstanding

Accounts payable, ac-Ceding commission - basic . . . . . . . . 5,856 5,879 5,885
crued expenses &revenue . . . . . . . . . . . . . . 19,319,391 89,681 Weighted average
other liabilities . . . . . . . . . . . 6,651,723Net investment shares outstanding

Debt, net . . . . . . . . . . . . . . . . . 25,158,523income . . . . . . . . . . . . . . 4,936,778 6,621,392 - diluted . . . . . . 5,856 5,879 5,888
Deferred revenue . . . . 3,797,590 . . . . . . .Net gains (losses) on Year end shares
Loss and loss adjust-investments . . . . . . . . . . . dr9,391,865 9,786,955 outstanding . . . . 5,686 5,705 5,692

ment expenseOther income . . . . . . . . . . . 910,455 851,494 Net earnings perreserves . . . . . . . . . 121,817,862 . . . . . . .Commissions & fee share - basic . . . $0.82 $0.97 $1.05Total liabilities . . . . . . 283,129,071 284,163,099revenue . . . . . . . 21,053,494 . . . . . . . . . . . . . . Net earnings perCommon Stock . . . . . 122,483 . . . . . . .Other operating share - diluted . . $0.82 $0.97 $1.05Common stock . . . . . . . . . . . . . 121,715departments . . . 609,721 . . . . . . . . . . . . . . Dividends declaredCapital in excess of par 75,338,010 74,519,590Net gains (losses) on per share . . . . . . . . . . . . . $.68 $.54Accumulated otherinvestments . . . . 2,134,554 . . . . . . . . . . . . . . Number of full timecomprehensive loss dr12,274,563 . . . . . . .Unearned premiums dr20,773,746 . . . . . . . . . . . . . . employees . . . . . 115 113 1 104Accumulated otherPremiums Ceded Out Number of part timecomprehensive in-to Reinsurance - employees . . . . . 2.00 7.00 1 3.00come (loss) . . . . . . . . . . . . . . dr15,958,428Written . . . . . . . dr106,563,985 . . . . . . . . . . . . . . Total number ofAccumulated deficit . . dr23,114,310 . . . . . . .Written premiums 200,174,502 . . . . . . . . . . . . . . employees . . . . . 117 . . . . . . . . . . . . . .Retained earnings (ac-Total revenues . . . 144,190,714 130,159,290 161,231,241 Number of commoncumulated deficit) . . . . . . . . . dr16,945,964Loss & loss stockholders . . . 673 681 1 2 684Total stockholders’ eq-adjustment Other . . . . . . . . . . 82 . . . . . . . . . . . . . .uity before treasuryexpenses . . . . . . 82,849,210 88,390,042 101,972,596
1 As is 2 As of March 24, 2022stock . . . . . . . . . . . . . . . . . . 41,736,913Commission

Treasury Stock . . . . . . 5,567,481 . . . . . . .expense . . . . . . . . . . . . . 34,581,617 33,114,103 Consolidated Balance Sheet, as of Dec. 31($000): Treasury stock, at cost . . . . . . . 5,567,481Other underwriting
Total stockholders’ eq- Assets: 2023 2022expenses . . . . . . . . . . . . . 26,697,006 26,254,143

uity (deficit) . . . . . . 34,504,139 36,169,432Other operating Cash & due from
Rep Total Equity & Mi-expenses . . . . . . 33,364,629 3,113,473 4,183,211 banks . . . . . . . . . . . 4,648 9,091

nority Interest . . . . . 34,504,139 . . . . . . .Depreciation & Interest earning depos-
amortization its . . . . . . . . . . . . . 49,082 5421 Fair value - fixed-maturity securities,
expenses . . . . . . . . . . . . . 3,300,445 3,290,445 Cash & cashheld-to-maturity, at amortized cost: 2022

Interest expense . . . . . . . . . 2,019,047 1,826,180 equivalents . . . . . . . 53,730 9,633$6,600,388 2 Amortized cost - fixed-maturity securities,
Total expenses . . . . . . . . . . 158,101,630 170,640,678 Securities . . . . . . . . . . 60,442 73,047available-for-sale, at fair value: 2022 $174,918,427 3 Cost
Depreciation . . . . . 2,973,440 . . . . . . . . . . . . . . - equity securities, at fair value: 2022 $18,086,700 Federal Home Loan
Interest expense . . 4,002,531 . . . . . . . . . . . . . . Bank stock, at cost 2,293 2,330
Income (loss) from Loans receivable, net 555,828 573,537LAKE SHORE BANCORP INCoperations before Premises & equipment,Annual Report:taxes . . . . . . . . . dr7,365,531 dr27,942,340 dr9,409,437 net . . . . . . . . . . . . . 7,870 8,286
Income tax expense Accrued interest receiv-Consolidated Income Account, years ended Dec.

(benefit) . . . . . . cr1,197,185 cr5,417,546 cr2,031,136 able . . . . . . . . . . . . 2,835 2,79631($000):Net income (loss) dr6,168,346 dr22,524,794 dr7,378,301 Bank owned life insur-
2023 2022 2021Common shares ance . . . . . . . . . . . . 29,355 23,218

Interest income onWeighted average Other assets . . . . . . . . 12,765 7,067
loans, includingshares outstanding Total assets . . . . . . . . 725,118 699,914fees . . . . . . . . . 30,009 24,507 22,752- basic . . . . . . . . 10,756,487 10,645,365 10,587,912 Liabilities:Interest income onWeighted average Time Deposits . . . . . . 220,814 . . . . . . .investmentshares outstanding Interest bearing depos-securities, taxable 898 823 735- diluted . . . . . . 10,756,487 10,645,365 10,587,912 its . . . . . . . . . . . . . . . . . . . . 464,441Interest income onYear end shares Non-interest bearinginvestmentoutstanding . . . . 10,776,907 10,700,106 10,484,254 deposits . . . . . . . . . 95,186 105,678securities,Earnings (loss) per Interest bearing . . . . . 495,738 . . . . . . .tax-exempt . . . . 1,043 1,245 1,137share - continuing Money market . . . . . . 137,374 . . . . . . .Other interestoperations - basic d$.57 . . . . . . . . . . . . . . Total deposits . . . . . . . 590,924 570,119income . . . . . . . 1,805 179 35Net earnings (loss)

Short-term borrowings . . . . . . . 12,596Total interest income 33,755 26,754 24,659per common share
FHLB Advances - Cur-Interest expense on- basic . . . . . . . . d$0.57 d$2.12 d$0.70

rent Portion . . . . . . 25,000 . . . . . . .deposits . . . . . . 8,069 1,815 2,094Earnings (loss) per
Long-term debt- FHLBInterest expense onshare - continuing

Advances - Balanc-short-termoperations -
ing value . . . . . . . . 10,250 . . . . . . .borrowings . . . . . . . . . . . 49 . . . . . . .diluted . . . . . . . d$.57 . . . . . . . . . . . . . .

Long-term debt . . . . . 35,250 24,950Interest expense onNet earnings (loss)
Advances from borrow-long-term debt . . . . . . . . . 494 508per common share

ers for taxes & insur-Other interest- diluted . . . . . . d$0.57 d$2.12 d$0.70
ance . . . . . . . . . . . . 3,307 3,308expense . . . . . . 50 57 63Dividends declared

Other liabilities . . . . . 9,364 7,757Short-term& paid per
Total liabilities . . . . . . 638,845 618,730borrowings . . . . 87 . . . . . . . . . . . . . .common share . . . . . . . . . $.12 $.16
Common stock . . . . . . 68 68Long-term debt . . . 1,191 . . . . . . . . . . . . . .Full-Time Employees
Additional paid-in capi-Total interest(Period End) . . . 84 . . . . . . . . . . . . . .

tal . . . . . . . . . . . . . 31,456 31,459expense . . . . . . 9,397 2,415 2,665Total number of
Net interest income 24,358 24,339 21,994employees . . . . . 84 95 91 Treasury stock, at cost 13,760 13,571
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Unearned shares held Assets: 2023 2022 Avg. no. shs. (primary) 276,946 286,074
by Employee Stock Cash & cash Avg. no. shs.
Ownership Plan (ES- equivalents . . . . . . . 27,101,000 23,156,000 (fully-diluted) . . . . . 276,946 286,074
OP) . . . . . . . . . . . . 1,023 1,108 Interest-bearing depos- Consolidated Balance Sheet Items, as of ($000):its at other banks . . 4,918,000 9,084,000Unearned shares held

Investment securitiesby compesation Assets: 02/29/24
held-to-maturity . . . 3,555,000 3,524,000plans . . . . . . . . . . . 39 191 Other assets . . . . . . . . . . . . . . . . . . . . 109,847

Total investment secur-Retained earnings . . . . 78,956 74,859 Total assets . . . . . . . . . . . . . . . . . . . . 38,951,199
ities availa-Accumulated other Liabilities:ble-for-sale . . . . . . . 120,623,000 . . . . . . .comprehensive in- Other liabilities . . . . . . . . . . . . . . . . . 2,689,263Municipal obligations,come (loss) . . . . . . . dr9,385 dr10,332 Total liab. & stockhldrs’ equity . . . . . . 38,821,104taxable . . . . . . . . . . 79,083,000 . . . . . . .Total stockholders’ eq-

U. S. treasury securi-uity . . . . . . . . . . . . 86,273 81,184
ties . . . . . . . . . . . . . 95,667,000 . . . . . . . LIBERTY ALL-STAR EQUITY FUNDTotal Equity . . . . . . . . 86,273 . . . . . . .

Investment securities Annual Report:
available-for-sale, at Consolidated Income Account, years ended Dec.fair value . . . . . . . . 452,769,000 489,306,000LANDMARK BANCORP INC 31($):Bank stocks, at cost . . 8,123,000 5,470,000Annual Report:

Municipal . . . . . . . . . 4,507,000 . . . . . . . 2023 2021 2020Consolidated Income Account, years ended Dec. Loans, net . . . . . . . . . 937,619,000 841,149,000 Dividends income 25,694,025 1 20,678,553 1 19,688,38731($): Loans held for sale, at Securities lendingfair value . . . . . . . . 853,000 2,488,0002023 2022 1 2021 income . . . . . . . 60,984 24,652 182,776Bank owned life insur-Reclassification Total investmentance . . . . . . . . . . . . . . . . . . . 37,323,000adjustment for net income . . . . . . . 25,755,009 20,703,205 19,871,163Automobiles . . . . . . . 555,000 . . . . . . .losses included in Investment advisoryPremises & equipment,earnings . . . . . . dr1,246,000 . . . . . . . . . . . . . . fee . . . . . . . . . . . . . . . . . 12,059,306 9,577,523net . . . . . . . . . . . . . 19,709,000 24,327,000Interest income on Administration fee . . . . . . . 3,014,836 2,394,384Goodwill . . . . . . . . . . 32,377,000 32,199,000loans . . . . . . . . 51,753,000 33,473,000 33,612,000 Pricing &Other intangible assets,Interest income on bookkeeping fees 11,481,389 161,331 161,591net . . . . . . . . . . . . . 3,241,000 4,006,000investment Audit fees . . . . . . . 21,971 49,602 52,713Mortgage servicingsecurities - taxable 9,594,000 6,414,000 3,005,000 Custodian fee . . . . . . . . . . . 89,806 111,633rights . . . . . . . . . . . 3,158,000 3,813,000Interest income on Insurance expense 53,677 53,899 53,861Real estate owned, net 928,000 934,000investment Legal fees . . . . . . . 209,858 192,008 283,265Accrued interest & oth-securities - NYSE fee . . . . . . . . . . . . . . 238,431 229,630er assets . . . . . . . . . 38,333,000 26,088,000tax-exempt . . . . 3,094,000 3,018,000 3,022,000 Accrued interest and Proxy fee . . . . . . . 117,164 118,721 485,650Interest income on other assets . . . . . . . 28,988,000 . . . . . . . Shareholderinterest-bearing Core Deposits In- communicationdeposits at banks . . . . . . . 321,000 187,000 tangibles, Gross . . . 4,170,000 . . . . . . . expenses . . . . . . 83,967 97,202 125,657Interest-bearing Accumulated amortiza- Transfer agent fees 147,534 128,542 111,956deposits at banks 242,000 . . . . . . . . . . . . . . tion - Core Deposits 929,000 . . . . . . . Trustees’ fees &Total interest income 64,683,000 43,226,000 39,826,000 Core Deposits In- expenses . . . . . . 325,896 380,689 290,826Interest expense on tangibles, net . . . . . 3,241,000 . . . . . . . Legal & audit fees 283,390 . . . . . . . . . . . . . .deposits . . . . . . 15,254,000 2,776,000 1,023,000 Agency mort- UnderwritingInterest expense on gage-backed securi- expenses . . . . . . 2,850,281 . . . . . . . . . . . . . .subordinated ties . . . . . . . . . . . . . 157,396,000 . . . . . . . Commitment fee . . 86,260 . . . . . . . . . . . . . .debentures . . . . . . . . . . . 840,000 472,000 Total assets . . . . . . . . 1,561,672,000 1,502,867,000 MiscellaneousSubordinated Liabilities: expenses . . . . . . 19,777 21,422 16,177debentures . . . . 1,590,000 . . . . . . . . . . . . . . Non-interest bearing Total expenses . . . 15,681,164 16,605,795 13,894,866Interest expense on demand deposits . . . 367,103,000 410,142,000 Net investmentborrowings . . . . 4,048,000 730,000 11,000 Money market & income . . . . . . 10,073,845 4,097,410 5,976,297Repurchase checking deposits . . . . . . . . . 626,659,000 Net realized gain onagreements . . . . 499,000 . . . . . . . . . . . . . . Savings deposits . . . . . 613,613,000 170,570,000 investmentTotal interest Certificates of deposit . . . . . . . 93,278,000 transactions . . . . 154,967,918 123,711,445 . . . . . . .expense . . . . . . 21,391,000 4,346,000 1,506,000 Savings . . . . . . . . . . . 152,381,000 . . . . . . . Net realized gain onNet interest income 43,292,000 38,880,000 38,320,000 Certificates of deposit 183,154,000 . . . . . . . foreign currencyProvision for loan Total deposits . . . . . . . 1,316,251,000 1,300,649,000 transactions . . . . dr130 353 . . . . . . .losses . . . . . . . . 349,000 . . . . . . . 500,000 Federal Home Loan Net change inNet interest income Bank borrowings . . 64,662,000 8,200,000 unrealizedafter provision for Subordinated deben- appreciationloan losses . . . . 42,943,000 38,880,000 37,820,000 tures . . . . . . . . . . . . 21,651,000 21,651,000 (depreciation) onFees & service Other borrowings . . . . . . . . . . . 38,402,000 investments . . . . 231,535,268 245,933,263 . . . . . . .charges . . . . . . . 10,220,000 9,651,000 8,857,000 Accrued interest & oth- Net change inGains on sales of er liabilities . . . . . . 19,480,000 22,532,000 unrealizedloans, net . . . . . 2,269,000 3,444,000 10,487,000 Repurchase agree- appreciationIncrease in cash ments . . . . . . . . . . . 12,714,000 . . . . . . . (depreciation) onsurrender value of Total liabilities . . . . . . 1,434,758,000 1,391,434,000 foreign currencybank owned life Common stock . . . . . . 55,000 52,000 transactions . . . . dr267 dr1,033 . . . . . . .insurance . . . . . 913,000 780,000 686,000 Additional paid-in capi-
Net realized &Gains (losses) on tal . . . . . . . . . . . . . 89,208,000 84,273,000

unrealized gainsales of investment Retained earnings . . . . 54,282,000 52,174,000
(loss) . . . . . . . . 386,502,789 369,644,028 . . . . . . .securities, net . . . . . . . . . dr1,103,000 1,138,000 Treasury stock, at cost 75,000 . . . . . . .

Net increaseOther non-interest Accumulated other
(decrease) in netincome . . . . . . . 1,074,000 928,000 1,093,000 comprehensive in-
assets fromTotal non-interest come (loss) . . . . . . . dr16,556,000 dr25,066,000
operations . . . . . 396,576,634 373,741,438 . . . . . . .income . . . . . . . 13,230,000 13,700,000 22,261,000 Total stockholders’ eq-

Year end sharesCompensation & uity . . . . . . . . . . . . 126,914,000 111,433,000
outstanding . . . . 276,588,139 254,247,458 217,091,684benefits . . . . . . . 22,681,000 20,405,000 20,157,000 Total Equity . . . . . . . . 126,914,000 . . . . . . .

Earnings (loss) perOccupancy expense 5,565,000 . . . . . . . . . . . . . .
share - basic . . . $0.04 $0.02 $0.03Occupancy &

Income fromLCNB CORPequipment . . . . . 2,452,000 5,118,000 4,482,000
operations perMerger Survivor: On Apr. 12, 2024, Co. completed itsData processing . . . 1,940,000 1,580,000 2,016,000
share . . . . . . . . 1.46 1.69 . . . . . . .previously announced merger with Eagle FinancialAmortization of

Distributions perBancorp, Inc. (‘EFBI‘), pursuant to the Agreement andmortgage servicing
share . . . . . . . . $.07 $.02 $.03Plan of Merger (the ‘Merger Agreement‘) dated Nov. 28,rights & other

2023. At the effective time of the merger (the ‘Effectiveintangibles . . . . 1,844,000 1,446,000 1,601,000 1 Net of foreign taxes withheld at source - investment
Time‘), EFBI merged with and into Co. (the ‘HoldingProfessional fees . . . . . . . . . 1,892,000 1,831,000 income - dividends: 2021 $281,066; 2020 $114,048
Company Merger‘), with Co. as the surviving corporationAcquisition costs . . . . . . . . . 3,398,000 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):in the Holding Company Merger. Immediately followingOther non-interest
the Holding Company Merger, EFBI’s wholly-ownedexpense . . . . . . 7,501,000 7,431,000 7,169,000 Assets: 2023 2021subsidiary bank, EAGLE.bank, a state-chartered bankTotal non-interest Investments at value . . . . . . . . . 1 2 2,111,276,933operating under a universal bank charter election inexpense . . . . . . 41,983,000 41,270,000 37,256,000 Foreign currency, ataccordance with applicable Ohio law (‘Eagle Bank‘),Earnings (loss) value . . . . . . . . . . . . . . . . . . 3 8,708merged with and into LCNB National Bank, a nationalbefore income Receivable for invest-bank and wholly-owned subsidiary of Co. (‘LCNBtaxes . . . . . . . . . 14,190,000 11,310,000 22,825,000 ment securities sold 21,853,651 84,433Bank‘), with LCNB Bank as the surviving bank (theIncome tax expense Dividends & interest‘Bank Merger‘ and with the Holding Company Merger,(benefit) . . . . . . 1,954,000 1,432,000 4,814,000 receivable . . . . . . . . 1,858,331 1,272,705the ‘Merger‘). By virtue of the Merger, Co. acquired all ofNet earnings Tax reclaim receivable 277,364 378,581the assets, and succeeded to all of the obligations of EFBI,(loss) . . . . . . . . 12,236,000 9,878,000 18,011,000 Prepaid & other assets 12,823 194,862and LCNB Bank acquired all of the assets and succeededCommon shares Total common stocks 1,804,585,922 . . . . . . .to all of the obligations of Eagle Bank. Pursuant to theWeighted average Investments at valueterms of the Merger Agreement, at the Effective Time,shares outstanding (Costeach share of the EFBI common stock issued and- basic . . . . . . . . 5,477,700 3 5,492,286 2 5,506,487 $1,185,833,486) . . . 1,867,949,292 . . . . . . .outstanding immediately prior to the Effective TimeWeighted average Total Short-Term In-(except for treasury shares as provided for in the Mergershares outstanding vestments . . . . . . . . 63,363,370 . . . . . . .Agreement), upon the election of the shareholder and in- diluted . . . . . . 5,480,800 3 5,508,053 2 5,519,790 Total assets . . . . . . . . 1,891,951,461 2,113,216,222accordance with the procedures set forth in the MergerYear end shares Payable for investmentsAgreement, converted into the right to receive 1.1401outstanding . . . . 5,477,595 3 5,473,894 2 5,509,699 purchased . . . . . . . . . . . . . . . 156,693shares of Co.’s common stock or $19.10 in cash. InNet earnings (loss) Liabilities:addition, each EFBI shareholder who would otherwise beper share - basic $2.23 3 $1.80 2 $3.27 Distributions payable toentitled to receive a fractional share of LCNB commonNet earnings (loss) shareholders . . . . . . 23,373,118 27,701,867stock will receive an amount of cash equal to the productper share - diluted $2.23 3 $1.79 2 $3.26 Investment advisory feeof the fractional Co.’s common stock interest to whichDividends per payable . . . . . . . . . 1,038,367 1,145,677such holder (after taking into account all EFBI commoncommon share . . $.84 3 $.76 2 $.70 Payable for administra-stock held at the Effective Time by such holder) wouldNumber of full time tion, pricing & book-otherwise be entitled to multiplied by $19.10.employees . . . . . 270 . . . . . . . . . . . . . . keeping fees . . . . . . 257,870 292,692Total number of Payable for collateralemployees . . . . . 270 286 270 LENNAR CORP upon return of secur-Number of common Earnings, 3 mos. to Feb. 29 (Consol. $000): ities loaned . . . . . . . 103,200 . . . . . . .stockholders . . . 2,137 4 289 4 277 Accrued trustees’ fees02/29/24 02/28/23Number of payable . . . . . . . . . 18,213 . . . . . . .Non-int. income . . . . . 7,312,930 6,490,429beneficiary Accrued expenses . . . . 246,102 290,519Income taxes . . . . . . . 210,865 185,145stockholders . . . . . . . . . . 4 1,871 4 1,830

Total liabilities . . . . . . 25,036,870 29,587,448Net income . . . . . . . 719,921 599,3081 Reclassified to conform with 2022 presentation Net assets . . . . . . . . . . . . . . . . . 2,083,628,774Earn. per share2 Adjusted for 5% stock dividend, December 2, 2022 Paid-in capital . . . . . . 1,538,238,303 1,471,386,275(primary) . . . . . . . . $2.57 $2.063 Adjusted for 5% stock dividend, November 30, 2023 Total distributable earn-Earn. per share4 Approximately ings . . . . . . . . . . . . 328,676,288 612,242,499(fully-diluted) . . . . . $2.57 $2.06
Net assets . . . . . . . . . . 1,866,914,591 2,083,628,774Consolidated Balance Sheet, as of Dec. 31($): Common shares(000)
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Net asset value per Total stockholder’s eq- Investments in related
share . . . . . . . . . . . . . . . . . . 8.20 uity (deficit) . . . . . . 160,584 135,904 parties . . . . . . . . . . 490 6,898

Investment in unconsol-Total Equity . . . . . . . . 1,866,914,591 . . . . . . .
idated affiliated enti-1 Cost - investments at value: 2021 LIGHTSTONE VALUE PLUS REAL ESTATE ty . . . . . . . . . . . . . . 16,914 19,794$1,451,635,022 2 Includes securities on loan - investments Cash & cashINVESTMENT TRUST INCat value: 2021 $1,311,354 3 Cost - foreign currency, at equivalents . . . . . . . 10,547 12,211Annual Report:value: 2021 $8,708 Marketable securities 35,218 45,924Consolidated Income Account, years ended Dec. Restricted cash . . . . . . 7,813 10,37231($000): Notes receivable, net . . . . . . . 48,059LIGHTSTONE VALUE PLUS REAL ESTATE

Other assets . . . . . . . . 5,211 6,9522023 2022 1 2021INVESTMENT TRUST V INC
Total assets . . . . . . . . 473,147 509,894Rental revenues . . . 10,180 9,597 10,353Annual Report: Liabilities:Hotel revenues . . . 50,333 5,402 . . . . . . .

Consolidated Income Account, years ended Dec. Mortgages payable, net 259,698 260,579Total revenues . . . 60,513 14,999 10,35331($000): Accounts payable, ac-Property operating
crued expenses &expenses . . . . . . 3,191 4,001 4,1592023 2022 1 2021 other liabilities . . . . 15,048 18,716Hotel operatingRental revenues . . . 49,568 46,970 43,134 Distributions payable . . . . . . . 3,825expenses . . . . . . 35,702 4,671 . . . . . . .Total revenues . . . 49,568 . . . . . . . . . . . . . . Total liabilities . . . . . . 274,746 283,120Real estate taxes . . 1,465 265 312

Property operating Common stock, $001General &expenses . . . . . . 15,971 15,253 14,498 par value; 600 mil-administrative
lion shares author-Real estate taxes . . 6,806 6,815 5,865 costs . . . . . . . . . 4,029 2,642 2,580
ized, 223 million andGeneral & Impairment charge . . . . . . . . . . . . . . 11,341 226 million shares is-administrative . . 7,701 7,618 6,982 Pre-opening costs 83 4,468 . . . . . . . sued and outstand-Depreciation & Depreciation & ing, respectively . . . 215 . . . . . . .amortization . . . 13,371 17,534 14,858 amortization . . . 6,949 3,226 5,523 Common stock . . . . . . . . . . . . . 218Total expenses . . . 43,849 47,220 42,203 Total expenses . . . 51,419 19,273 23,915 AdditionalInterest & dividendInterest expense, net 14,232 13,738 10,640 paid-in-capital . . . . 161,174 164,331income . . . . . . . 6,482 9,118 13,754Interest income . . . 2,911 1,868 2,025 Accumulated otherInterest expense . . 25,991 5,252 2,565Gain on sale of comprehensive in-Gain on dispositioninvestment come (loss) . . . . . . . . . . . . . . dr159of real estate . . . 1,121 1,154 3,947property . . . . . . 41,109 . . . . . . . 82,819 Accumulated surplus 25,454 . . . . . . .Gain (loss) on sale ofGain on disposition Accumulated surplusmarketableof unconsolidated (deficit) . . . . . . . . . . . . . . . . 50,051securities . . . . . . . . . . . . 566 5,882joint venture . . . . . . . . . . . . . . . . . 1,457 Total Company’s stock-Loss on demolition . . . . . . . 16,602 . . . . . . . holders’ equity (defi-Income tax expense Unrealized gain cit) . . . . . . . . . . . . . 186,843 214,441(benefit) . . . . . . . . . . . . . cr776 . . . . . . . (loss) on Noncontrolling inter-Mark to market marketable equity ests . . . . . . . . . . . . 11,558 12,333adjustment on securities . . . . . 7,140 dr13,358 16,481 Total stockholders’ eq-derivative financial Gain on sale of uity (deficit) . . . . . . 198,401 226,774instruments . . . . dr2,930 1,762 . . . . . . . marketableOther income (loss), securities . . . . . dr985 . . . . . . . . . . . . . .net . . . . . . . . . . 309 932 902 Mark to market LIGHTSTONE VALUE PLUS REAL ESTATELoss (gain) before adjustments on INVESTMENT TRUST II INCgain on sale of real derivative financial Annual Report:estate & income instruments . . . . dr1,769 3,030 169

taxes . . . . . . . . . 32,886 . . . . . . . . . . . . . . Consolidated Income Account, years ended Dec.Other income (loss),
Net income (loss) 32,886 dr8,650 77,494 31($000):net . . . . . . . . . . dr2,278 . . . . . . . . . . . . . .
Net income (loss) Other expense, net . . . . . . . 406 143 2023 2022 1 2021attributable to Net income . . . . dr13,249 dr26,024 23,963 Revenues . . . . . . . 53,632 . . . . . . . . . . . . . .noncontrolling Less: net income Revenues . . . . . . . 53,632 55,261 47,991interests . . . . . . . . . . . . . . . . . . . . dr199 attributable to Property operatingNet income (loss) noncontrolling expenses . . . . . . 37,986 39,239 32,522attributable to the interests . . . . . . dr1,824 dr1,690 dr4,880 Real estate taxes . . 2,345 2,899 3,198company’s shares 32,886 dr8,650 77,295 Net income General &attributable toCommon shares(000) administrativeCompany’sWeighted average costs . . . . . . . . . 4,426 5,129 4,803common shares dr15,073 dr27,714 19,083shares outstanding Depreciation &Common shares(000)- basic . . . . . . . . 19,827 20,077 20,169 amortization . . . 6,659 7,945 10,383Weighted averageWeighted average Impairment charge 5,000 . . . . . . . . . . . . . .number ofshares outstanding Total operatingcommon shares- diluted . . . . . . 19,827 20,077 20,169 expenses . . . . . . 56,416 55,212 50,906outstanding -Year end shares Interest & dividendbasic . . . . . . . . . 21,713 21,959 22,254outstanding . . . . 19,554 20,044 20,128 income . . . . . . . . . . . . . . 431 272Weighted averageNet income (loss) per Interest expense . . 9,657 6,686 6,015number ofshare from Income fromcommon sharescontinuing investments inoutstanding -operations- basic $1.66 . . . . . . . . . . . . . . unconsolidateddiluted . . . . . . . 21,713 21,959 22,254 affiliated entities 32 3,358 44Net income (loss) per Year end shares Other incomeshare - basic . . . $1.66 d$0.43 $3.83 outstanding . . . . 21,582 21,840 22,181 (expense), net . . 336 dr579 dr172Net income (loss) per Income per Gain on forgivenessshare from company’s of debt . . . . . . . . . . . . . . 3,791 3,387continuing common share Gain on sale ofoperations - from continuing investmentdiluted . . . . . . . $1.66 . . . . . . . . . . . . . . operations - basic d$.69 . . . . . . . . . . . . . . property . . . . . . 449 8,524 . . . . . . .Net income (loss) per Net income (loss) per Net income (loss) dr11,624 8,888 dr5,399share - diluted . . $1.66 d$0.43 $3.83 company’s Less: net lossNumber of common common share - (income)stockholders . . . 9,879 3 4 9,984 2 9,971 basic . . . . . . . . . d$0.69 d$1.26 $0.86 attributable to

Net income (loss) per1 Reclassified to conform with 2022 presentation 2 As noncontrolling
company’sof March 15, 2022 3 As is 4 As of March 15, 2023 interests . . . . . . 123 dr45 79
common share - Net income (loss)Consolidated Balance Sheet, as of Dec. 31($000): diluted . . . . . . . d$0.69 d$1.26 $0.86 applicable to

Distributions per Company’sAssets: 2023 2022 share . . . . . . . . . . . . . . . $.70 $.70 common shares dr11,501 8,843 dr5,320Land & improvements 85,139 84,439 Number of common Common shares(000)Building & improve- stockholders . . . . . . . . . . 2 4 5,862 2 3 5,963 Weighted averagements . . . . . . . . . . . 342,732 324,335 Loss on debt number ofFurniture, fixtures & extinguishment dr1,219 . . . . . . . . . . . . . . common sharesequipment . . . . . . . 11,333 9,975 Net income/(loss) dr13,249 . . . . . . . . . . . . . . outstanding -Gross investment prop- Loss from investment basic . . . . . . . . . 17,077 17,229 17,407erty . . . . . . . . . . . . 439,204 418,749 in unconsolidated Weighted averageLess accumulated de- affiliated entity dr4,844 . . . . . . . . . . . . . . number ofpreciation . . . . . . . . 63,544 59,274 common shares1 Reclassified to conform with 2022 presentation 2 AsNet investment proper- outstanding -is 3 As of March 15, 2022 4 As of March 15, 2023ty . . . . . . . . . . . . . . 375,660 359,475 diluted . . . . . . . 17,077 17,229 17,407Consolidated Balance Sheet, as of Dec. 31($000):Cash & cash Year end shares
equivalents . . . . . . . 47,125 59,625 outstanding . . . . 17,000 17,172 17,331Assets: 2023 2022

Marketable securities, Net income (loss) perInvestment property -
available for sale . . 3,675 3,455 share - basic . . . d$0.67 $0.51 d$0.31land & improve-

Net income (loss) perRestricted cash . . . . . . 19,421 5,126 ments . . . . . . . . . . . . . . . . . . 96,074
share - diluted . . d$0.67 $0.51 d$0.31Note receivable, net . . . . . . . . . 3,771 Investment property -

Number of commonAccounts receivable, building & improve-
stockholders . . . 4,960 2 4 5,183 2 3 5,212net . . . . . . . . . . . . . 4,898 . . . . . . . ments . . . . . . . . . . . . . . . . . . 168,518

Net Income BeforeInvestment property -Prepaid expenses & Taxes . . . . . . . . dr11,624 . . . . . . . . . . . . . .furniture & fixtures . . . . . . . 17,184other assets . . . . . . . 4,350 3,256 Basic EPS ExcludingInvestment property -Total assets . . . . . . . . 455,129 434,708 ExtraOrdinaryconstruction in pro-Liabilities: Items . . . . . . . . d$.67 . . . . . . . . . . . . . .gress . . . . . . . . . . . . . . . . . . 22Notes payable, net . . . 287,029 290,289 Diluted EPSGross investment prop-Accounts payable & ac- Excludingerty . . . . . . . . . . . . 95,780 281,798crued & other liabili- ExtraOrd Items d$.67 . . . . . . . . . . . . . .Less: accumulated de-ties . . . . . . . . . . . . . 7,516 8,515 1 Reclassified to conform with 2022 presentation 2 Aspreciation . . . . . . . . 22,652 15,728Total liabilities . . . . . . 294,545 298,804 is 3 As of March 15, 2022 4 As of March 15, 2023Building and improve-
Common stock . . . . . . 2.00 2.00 ments . . . . . . . . . . . 172,729 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($000):Additional paid-in capi- Construction in pro-

tal . . . . . . . . . . . . . 163,846 169,996 gress . . . . . . . . . . . 1,427 . . . . . . . Assets: 2023 2022
Accumulated other Furniture and fixtures 17,300 . . . . . . . Land & improvements 26,152 32,208

comprehensive in- Net investment proper- Building & improve-
come (loss) . . . . . . . dr107 dr220 ty - Balancing value 264,584 . . . . . . . ments . . . . . . . . . . . 146,129 177,550

Retained earnings (ac- Construction in pro- Furniture & fixtures . . 28,883 33,037
cumulated deficit) . . dr3,157 dr33,874 gress . . . . . . . . . . . 287,236 . . . . . . . Construction in pro-

Net investment proper-Total company stock- gress . . . . . . . . . . . 128 125
ty . . . . . . . . . . . . . . . . . . . . . 266,070holders’ equity (defi- Gross investment prop-

cit) . . . . . . . . . . . . . 160,584 135,904 Development projects 132,370 93,614 erty . . . . . . . . . . . . 201,292 242,920
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Less: accumulated de- Net change in Net assets value per
preciation . . . . . . . . 58,490 62,835 unrealized share . . . . . . . . . . . . . . . . . . 35

appreciation Total Equity . . . . . . . . 89,175,000 . . . . . . .Net investment proper-
(depreciation) onty . . . . . . . . . . . . . . 142,802 180,085 1 Amortized cost - investments at fair value -
investments:Investments in uncon- non-control or non-affiliate investments: 2022
non-control orsolidated affiliated $191,435,000 2 Amortized cost - investments at fair value
non-affiliateentities . . . . . . . . . . 13,415 13,793 - affiliate investments: 2022 $29,081,000 3 Amortized
investments . . . . 5,075,000 dr25,434,000 13,058,000Cash & cash cost - total investments at fair value: 2022

Net change inequivalents . . . . . . . 36,192 42,233 $220,516,000 4 Net of deferred financing costs - notes:
unrealizedMarketable securities, 2022 $1,421,000 5 Net of deferred financing costs and
appreciationavailable for sale . . 9,287 4,193 original issue discount - 2032 Convertible Notes: 2022
(depreciation) onRestricted cash . . . . . . 4,549 333 $1,117,000 6 Net of deferred financing costs - KeyBank
investments:Accounts receivable & credit facility: 2022 $1,322,000
affiliateother assets . . . . . . . 3,194 4,805
investments . . . . 4,989,000 dr1,208,000 dr908,000Total assets . . . . . . . . 209,439 245,442 LOGAN RIDGE FINANCE CORPNet change inLiabilities: Earnings, 9 mos. to Sep. 30 (Consol. $000):unrealizedAccounts payable &
appreciationother accrued ex- 2023 2022(depreciation) onpenses . . . . . . . . . . 6,871 7,977 Investment Revenues 15,762 10,389investments:Mortgages payable, net 100,820 118,180 Gain (losses) on sale ofcontrolDue to related party . . 360 462 assets . . . . . . . . . . . 15,762 10,389investments . . . . . . . . . . . 2,011,000 dr1,483,000Distributions payable 1,275 . . . . . . . Non-int. expenses . . . . 12,496 12,186Net change inTotal liabilities . . . . . . 109,326 126,619 Net income . . . . . . . 3,266 dr1,797unrealizedcommon share . . . . . . 169 . . . . . . . Earn. per shareappreciationCommon stock . . . . . . . . . . . . . 171 (primary) . . . . . . . . $1.21 d$0.66(depreciation) onAdditional Earn. per shareinvestments . . . . 10,064,000 dr24,631,000 10,667,000paid-in-capital . . . . 143,219 144,971 (fully-diluted) . . . . . $1.21 d$0.66Total net realized and Common shares(000)Accumulated other unrealized gain Avg. no. shs. (primary) 2,701 2,711comprehensive in- (loss) on Avg. no. shs.come (loss) . . . . . . . . . . . . . . 7.00 investments . . . . dr6,329,000 dr10,862,000 2,700,000 (fully-diluted) . . . . . 2,701 2,711Accumulated deficit . . dr54,284 . . . . . . . Total net realized &Retained earnings (ac- unrealized gaincumulated deficit) . . . . . . . . . dr37,663 (loss) on MADISON COUNTY FINANCIAL INCTotal Company’s stock- investments, net of Annual Report:holders’ equity . . . . 89,104 107,486 taxes . . . . . . . . . dr6,239,000 dr10,862,000 2,700,000 Consolidated Income Account, years ended Dec.Noncontrolling inter- Net realized gain 31($000):ests . . . . . . . . . . . . 11,009 11,337 (loss) on

Total stockholders’ eq- extinguishment of 2023 2022 2021uity . . . . . . . . . . . . 100,113 118,823 debt . . . . . . . . . . . . . . . . . . . . . . . dr1,025,000 Total other income
Net increase Other Expense . . 3,083 . . . . . . . . . . . . . .

(decrease) in net Interest & dividendLOGAN RIDGE FINANCE CORP assets resulting income - loansAnnual Report: from operations dr2,482,000 dr12,024,000 dr1,918,000 receivable,
Consolidated Income Account, years ended Dec. Common shares including fees . . 20,311 16,155 15,828

31($): Weighted average Interest & dividend
shares outstanding income -2023 2022 1 2021 - basic . . . . . . . . 2,694,857 2,711,068 2,711,068 investmentInterest & fee income Weighted average securities - taxable 699 536 448- non-control or shares outstanding Interest & dividendnon-affiliate - diluted . . . . . . 2,694,857 2,711,068 2,711,068 income -investments . . . . 18,536,000 12,732,000 10,068,000 Year end shares investmentInterest & fee income outstanding . . . . 2,674,698 2,711,068 2,711,068 securities -- affiliate Net investment non-taxable . . . . 2,351 2,262 1,769investments . . . . dr170,000 706,000 4,368,000 income per share - Interest & dividendInterest & fee income basic . . . . . . . . . $1.43 d$0.43 d$1.32 income - other- control Net investment interest & dividendinvestments . . . . . . . . . . . 228,000 389,000 income per share - income . . . . . . . 1,575 1,218 400Total loan interest & diluted . . . . . . . $1.43 d$0.43 d$1.32 Total interest income 24,936 20,171 18,445fee income . . . . 18,366,000 13,666,000 14,825,000 Net increase Interest expense onPayment-in-kind (decrease) in net deposits . . . . . . 14,305 5,982 2,799interest income - assets per share - Interest expense onnon-control or basic . . . . . . . . . dr.92 dr4.44 dr.71 borrowings . . . . 793 188 219non-affiliate Total interestNet increaseinvestments . . . . 1,322,000 919,000 95,000 expense . . . . . . 15,098 6,170 3,018(decrease) in netPayment-in-kind Net interest incomeassets per share -interest income - before provisions 9,838 14,001 15,427diluted . . . . . . . dr.92 dr4.44 dr.71affiliate Provision (credit) forNumber of commoninvestments . . . . 162,000 187,000 361,000 loan losses . . . . 57 dr2,625 dr700stockholders . . . 20 3 24 2 29Total Net interest incomeEarnings per sharepayment-in-kind after provision forfrom continuinginterest income & loan losses . . . . 9,781 16,626 16,127operations . . . . . d$.92 . . . . . . . . . . . . . .dividend income 1,484,000 1,106,000 456,000 Service charges onEarnings per shareDividend income - deposit accounts 222 230 187from continuingnon-control or ATM and credit cardoperations . . . . . d$.92 . . . . . . . . . . . . . .non-affiliate fees . . . . . . . . . 229 . . . . . . . . . . . . . .Dividends perinvestments . . . . . . . . . . . . . . . . . . 727,000 Loan servicingcommon share . . $.96 . . . . . . . . . . . . . .Dividend income - income, net . . . . 349 . . . . . . . . . . . . . .1 Reclassified to conform with 2022 presentation 2 Asaffiliate ATM & credit cardof March 7, 2022 3 As of March 3, 2023investments . . . . 68,000 14,000 179,000 fees . . . . . . . . . . . . . . . . 370 348

Total dividend Consolidated Balance Sheet, as of Dec. 31($): Loan servicing
income . . . . . . . 68,000 14,000 906,000 income, net . . . . . . . . . . . 350 168Assets: 2023 2022Other income - Gain on sale of loans 188 438 1,401Investments at fairnon-control or Increase in surrendervalue - non-controlnon-affiliate value of lifeor non-affiliate in-investments . . . . 258,000 141,000 479,000 insurance . . . . . 257 246 377vestments . . . . . . . . . . . . . . . 1 177,268,000Other income - Gain on redemptionInvestments at fairaffiliate of life insurancevalue - affiliate in-investments . . . . 1,000 . . . . . . . 88,000 policies . . . . . . . 814 . . . . . . . . . . . . . .vestments . . . . . . . . . . . . . . . 2 26,324,000Total other InsuranceTotal investments atinvestment . . . . 259,000 141,000 567,000 commissionfair value . . . . . . . . . . . . . . . 3 203,592,000Total investment income . . . . . . . 899 886 783Cash & cashincome . . . . . . . 20,177,000 14,927,000 16,754,000 Other income . . . . 125 261 161equivalents . . . . . . . 3,893,000 6,793,000Interest & financing Total other income . . . . . . . 2,781 3,425Interest & dividend re-expenses . . . . . . 8,329,000 7,815,000 10,569,000 Salaries & employeeceivable . . . . . . . . . 1,374,000 1,578,000Base management benefits . . . . . . . 5,903 6,717 6,757Prepaid expenses . . . . 2,163,000 2,682,000fees . . . . . . . . . 3,658,000 3,861,000 4,846,000 Director fees &Other assets . . . . . . . . . . . . . . . 65,000Directors expense 540,000 493,000 410,000 benefits . . . . . . . 151 403 532

Non-control/Non-affiliateAdministrative Net occupancy . . . 1,040 1,103 1,140
investments . . . . . . 161,880,000 . . . . . . .service expenses 895,000 620,000 1,039,000 Data processing fees 915 796 761

Affiliate investments 27,778,000 . . . . . . .General & Professional fees . . 171 167 165
Total assets . . . . . . . . 197,088,000 214,710,000administrative Advertising . . . . . . 149 188 179

Liabilities:expenses . . . . . . 2,908,000 3,300,000 3,483,000 Supplies . . . . . . . . 221 182 218
 2022 convertible notes 14,001,000 . . . . . . .Expenses before FDIC inurance
 2026 notes . . . . . . . . . . . . . . . 4 48,579,000management fee premiums . . . . . 257 153 121
 2032 convertible notes . . . . . . . 5 13,883,000waiver . . . . . . . 16,330,000 16,089,000 20,347,000 Intangible
KeyBank credit facility 38,571,000 6 54,615,000Total expenses, net amortization . . . 80 82 85
Incentive fee payable 833,000 . . . . . . .of fee waiver . . . 16,330,000 16,089,000 20,347,000 Other expense . . . . 791 657 709
Management & incen-Net investment Total other expense 9,678 10,448 10,667

tive fee payable . . . 869,000 933,000income . . . . . . 3,847,000 dr1,162,000 dr3,593,000 Income (loss) before
Interest payable . . . . . 949,000 . . . . . . .Net realized gain income tax
Interest & financing(loss) on expense . . . . . . 3,186 8,959 8,885

fees payable . . . . . . . . . . . . . 973,000investments: Income tax expense cr40 1,260 1,473
Payable for unsettlednon-control or Net income (loss) 3,226 7,699 7,412

trades . . . . . . . . . . . 3,747,000 . . . . . . .non-affiliate Allocated to
Accounts payable & ac-investments . . . . dr16,393,000 17,312,000 dr10,442,000 participating

crued expenses . . . . . . . . . . . 722,000Net realized gain securities . . . . . . . . . . . . 2.00 15
 2026 Notes (net of de-(loss) on Net income allocated

ferred financing costsinvestments: to common
and original issueaffiliate stockholders . . . 3,226 7,697 7,397
discount of $1,552investments . . . . . . . . . . . 1,672,000 2,475,000 Common shares(000)
and $0, respectively) 48,943,000 . . . . . . .Net realized gain Weighted average

Total liabilities . . . . . . 107,913,000 119,705,000(loss) on shares outstanding
Common stock . . . . . . 27,000 27,000investments: - basic . . . . . . . . 2,544 2,541 2,513
Additional paid in capi-control Weighted average

tal . . . . . . . . . . . . . 188,405,000 191,038,000investments . . . . . . . . . . . dr5,215,000 . . . . . . . shares outstanding
Total distributable earn-Net realized gain - diluted . . . . . . 2,592 2,645 2,641

ings (loss) . . . . . . . dr99,257,000 dr96,060,000(loss) on Year end shares
investments . . . . dr16,393,000 13,769,000 dr7,967,000 Total net assets . . . . . . 89,175,000 95,005,000 outstanding . . . . 2,710 2,680 2,679
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Net earnings per Interest & dividends Federal funds sold . . . 60,932,000 81,669,000
share - basic . . . $1.27 $3.03 $2.94 on investment Cash & cash

securities - taxable equivalents . . . . . . . 114,513,000 130,600,000Net earnings per
securities . . . . . 256,000 . . . . . . . . . . . . . . Collateralized Mort-share - diluted . . $1.24 $2.91 $2.80

gage Backed . . . . . . 19,515,000 . . . . . . .Interest & dividendsDividends per share . . . . . . . $.69 $.63
Subordinated Debt . . . 8,467,000 . . . . . . .on investmentDividends per
Municipal Securities . . 29,049,000 . . . . . . .securities -common share . . $.72 . . . . . . . . . . . . . .
US Governmentaltax-exempt

Consolidated Balance Sheet, as of Dec. 31($000): Agencies . . . . . . . . 2,897,000 . . . . . . .securities . . . . . 1,185,000 . . . . . . . . . . . . . .
Investment securitiesInterest on federalAssets: 2023 2022 available-for-sale, atfunds sold . . . . . 5,038,000 2,312,000 134,000Cash & due from fair value . . . . . . . . 59,928,000 62,631,000Total interest income 124,123,000 83,845,000 64,199,000banks . . . . . . . . . . . 6,509 6,298 Investment securitiesInterest on interestInterest-earning de- held-to-maturity, atbearing demandmand accounts . . . . 57 17,329 amortized cost . . . . 17,275,000 17,642,000deposit account

Certificates of deposit 250 . . . . . . . Restricted securities, atdeposits . . . . . . 1,892,000 601,000 229,000
Cash & cash amortized cost . . . . . . . . . . . 24,325,000Interest on savings &

equivalents . . . . . . . 6,566 23,627 Owner-occupied . . . . . 282,052,000 . . . . . . .NOW deposits . . 546,000 203,000 165,000
Certificates of deposit . . . . . . . 1,000 Non-owner occupied 461,775,000 . . . . . . .Interest on money
Investment securities - Commercial & Industri-market deposits 13,924,000 1,547,000 772,000

available for sale, at al . . . . . . . . . . . . . . 75,415,000 . . . . . . .Interest on time
fair value . . . . . . . . . . . . . . . 14,990 Unsecured . . . . . . . . . 271,000 . . . . . . .deposits . . . . . . 27,003,000 8,202,000 7,613,000

Investment securities - Secured . . . . . . . . . . . 3,339,000 . . . . . . .Interest of Federal
held to maturity, at Loans, net . . . . . . . . . 1,705,137,000 1,579,950,000Home Loan Bank
amortized cost . . . . . . . . . . . 1 96,413 Computer software andadvances & other

equipment . . . . . . . 1,931,000 . . . . . . .One- to four-family res- borrowings . . . . 1,224,000 . . . . . . . . . . . . . .
Land - Gross . . . . . . . 2,856,000 . . . . . . .idential Loans - Interest on federal
Premises & equipment,Gross . . . . . . . . . . . 145,170 . . . . . . . fund purchases 299,000 . . . . . . . . . . . . . .

net . . . . . . . . . . . . . 13,944,000 14,709,000Commercial and mul- Interest of Federal
Accrued interest & oth-ti-family, gross . . . . 57,440 . . . . . . . Home Loan Bank

er receivables . . . . . 12,390,000 9,581,000Loans receivable, net 450,610 424,328 advances . . . . . . . . . . . . . 347,000 . . . . . . .
Computer software, netStock in Federal Home Interest on

of amortization . . . . 14,657,000 9,149,000Loan Bank subordinated debt . . . . . . . 2,936,000 1,884,000
Bank owned life insur-(‘FHLB‘) of Topeka Interest on

ance . . . . . . . . . . . . 38,318,000 37,249,000& Federal Reserve Subordinated
Other assets . . . . . . . . 34,914,000 39,915,000Bank (‘FRB‘) . . . . 8,708 6,424 Debt . . . . . . . . . 3,288,000 . . . . . . . . . . . . . .
Restricted equity secur-Total interestAutomobiles . . . . . . . 75 . . . . . . .

ities, at cost . . . . . . 24,356,000 . . . . . . .expense . . . . . . 48,176,000 13,836,000 10,663,000Plant and machinery -
Total assets . . . . . . . . 2,035,432,000 1,925,751,000Net interest income 75,947,000 70,009,000 53,536,000Software . . . . . . . . 53 . . . . . . .

Liabilities:Recovery of CreditAccumulated Deprecia- Non-interest bearingLosses -tion . . . . . . . . . . . . 4,858 . . . . . . . deposits . . . . . . . . . 364,606,000 550,690,000Off-Balance SheetPremises & equipment, Interest bearing demandCredit Exposure dr301,000 . . . . . . . . . . . . . .net . . . . . . . . . . . . . 9,204 9,488 deposits . . . . . . . . . 137,128,000 80,099,000Provision forBank-owned life insur- Savings and NOW de-(recovery of) loanance (‘BOLI‘) . . . . 9,514 9,734 posits . . . . . . . . . . . 45,878,000 . . . . . . .losses . . . . . . . . 1,943,000 2,398,000 dr1,175,000Accrued interest receiv- Savings & NOW de-Net interest incomeable . . . . . . . . . . . . 7,284 5,330 posits . . . . . . . . . . . . . . . . . . 51,419,000after provision forCore deposit & other Money market deposits . . . . . . . 222,540,000(recovery of) loanintangibles . . . . . . . 458 538 Time deposits . . . . . . . . . . . . . . 608,141,000losses . . . . . . . . 74,305,000 67,611,000 54,711,000Goodwill . . . . . . . . . . 1,200 1,200 Money market deposits 442,179,000 . . . . . . .Deposit accountOther assets . . . . . . . . 2,940 3,198 Time deposits . . . . . . . 696,336,000 . . . . . . .service charges 2,149,000 2,420,000 2,426,000Investment securities: Total deposits . . . . . . . 1,686,127,000 1,512,889,000Bank owned lifeAvailable for sale, at Federal Home Loaninsurance income 1,069,000 1,008,000 900,000fair value . . . . . . . . 18,636 . . . . . . . Bank advances . . . . 15,000,000 100,000,000Loan swap feeInvestment securities: Subordinated debt, net 72,642,000 72,245,000income . . . . . . . 420,000 619,000 83,000Held to maturity, at Other liabilities . . . . . 39,137,000 42,335,000Net gain onamortized cost (fai 94,341 . . . . . . . Allowance for creditheld-to-maturityTotal assets . . . . . . . . 609,711 596,270 losses on off-balancesecurities . . . . . . . . . . . . 4,000 6,000Liabilities: sheet credit expo-Net gain (loss) onInterest-bearing check- sure . . . . . . . . . . . . 1,009,000 . . . . . . .sale of loans . . . . . . . . . . dr168,000 847,000ing . . . . . . . . . . . . . 264,890 . . . . . . . Total liabilities . . . . . . 1,813,915,000 1,727,469,000Other fee income . . . . . . . . . 951,000 1,848,000 Preferred stock . . . . . . 27,263,000 27,263,000Money market savings 108,898 . . . . . . . Total non-interest Common stock . . . . . . 29,198,000 28,736,000Certificates and other income . . . . . . . 3,638,000 4,834,000 6,110,000 Capital surplus . . . . . . 65,985,000 63,999,000time deposits of $100 Salaries & employee Retained earnings (ac-or more . . . . . . . . . 254 . . . . . . . benefits . . . . . . . 28,267,000 23,801,000 19,305,000 cumulated deficit) . . 106,549,000 86,830,000Deposits . . . . . . . . . . . 437,795 485,249 Furniture & Tax benefit . . . . . . . . 2,265,000 . . . . . . .Borrowings . . . . . . . . 72,271 13,200 equipment Accumulated otherAccrued interest paya- expenses . . . . . . 2,787,000 2,786,000 2,468,000 comprehensive in-ble . . . . . . . . . . . . . 368 80 Advertising & come (loss) . . . . . . . dr7,478,000 dr8,546,000Other liabilities . . . . . 6,837 6,951 marketing . . . . . 2,343,000 2,304,000 1,565,000 Total stockholders’ eq-Debt - FHLB Advances Occupancy expenses 1,684,000 1,471,000 1,541,000 uity (deficit) . . . . . . 221,517,000 198,282,000- Short-Term . . . . . 44,071 . . . . . . . Outside services . . 2,044,000 2,075,000 1,394,000 Total Equity . . . . . . . . 221,517,000 . . . . . . .Total liabilities . . . . . . 517,271 505,480 Franchise tax . . . . 1,835,000 1,430,000 1,544,000
Common stock . . . . . . 26 26 Federal Deposit
Additional paid in capi- Insurance MARSH & MCLENNAN COMPANIES INC.tal . . . . . . . . . . . . . 20,476 20,556 Corporation Earnings, 3 mos. to Mar. 31 (Consol. $000):

insurance . . . . . 1,131,000 637,000 1,051,000Unearned employee
stock ownership plan Data processing . . . 1,328,000 1,303,000 1,189,000 2024 2023
(‘ESOP‘) . . . . . . . . 1,329 1,431 Non-int. income . . . . . 6,473,000 5,924,000Administrative

Non-int. expenses . . . . 4,548,000 4,198,000expenses . . . . . . 922,000 872,000 685,000Retained earnings . . . . 74,722 . . . . . . .
Income taxes . . . . . . . 447,000 412,000Other real estateRetained earnings (ac-
Net income . . . . . . . 1,424,000 1,252,000expenses, net . . . . . . . . . . 38,000 84,000cumulated deficit) . . . . . . . . . 73,319
Earn. per shareOther operatingAccumulated other

(primary) . . . . . . . . $2.84 $2.50expenses . . . . . . 2,778,000 2,340,000 2,039,000comprehensive in-
Earn. per shareTotal non-interestcome (loss) . . . . . . . dr1,455 dr1,680

(fully-diluted) . . . . . $2.82 $2.47expenses . . . . . . 45,119,000 39,057,000 32,865,000Total stockholders’ eq-
Common shares(000)Income (loss) beforeuity (deficit) . . . . . . 92,440 90,790
Avg. no. shs. (primary) 492,000 495,000income taxes . . . 32,824,000 33,388,000 27,956,000Total Equity . . . . . . . . 92,440 . . . . . . .
Avg. no. shs.Net Income . . . . . . 26,585,000 . . . . . . . . . . . . . .1 Fair value - Investment securities - held to maturity, at (fully-diluted) . . . . . 497,000 500,000Income tax expenseamortized cost: 2022 $81,370,000 (benefit) . . . . . . 6,239,000 6,714,000 5,785,000 Consolidated Balance Sheet Items, as of Mar.Net income (loss) 26,585,000 26,674,000 22,171,000 31($000):

Preferred stockMAINSTREET BANCSHARES INC
Assets: 2024dividends . . . . . 2,156,000 2,156,000 2,156,000Annual Report:

Premises & equipment . . . . . . . . . . . . 877,000Net income availableConsolidated Income Account, years ended Dec. Other assets . . . . . . . . . . . . . . . . . . . . 1,567,000to common31($): Total assets . . . . . . . . . . . . . . . . . . . . 47,572,000shareholders . . . 24,429,000 24,518,000 20,015,000
Liabilities:Common shares2023 2022 1 2021

Current debt . . . . . . . . . . . . . . . . . . . . 1,169,000Weighted averageInterest & fees on
Other liabilities . . . . . . . . . . . . . . . . . 324,000shares outstandingloans . . . . . . . . 116,184,000 78,872,000 61,743,000
Common stock . . . . . . . . . . . . . . . . . . 561,000- basic . . . . . . . . 7,522,913 7,529,382 7,559,310Interest & dividends Total liab. & stockhldrs’ equity . . . . . . 12,622,000Weighted averageon investments

shares outstandingsecurities - U.S.
- diluted . . . . . . 7,527,415 7,529,382 7,559,310government M.D.C. HOLDINGS, INC.Year end sharesagencies & Merger Survivor: On Apr. 19, 2024, the mergeroutstanding . . . . 7,527,415 7,442,743 7,595,781corporations . . . . . . . . . . 37,000 62,000 between Co., SH Residential Holdings, LLC, (‘Parent‘),Net income (loss) perInterest & dividends Clear Line, Inc., an indirect wholly owned subsidiary ofcommon share -on investments Parent (‘Merger Sub‘ and together with Parent, the ‘Buyerbasic . . . . . . . . . $3.25 $3.26 $2.65securities - Parties‘) and, solely for the purposes of Section 6.2,Net income (loss) permortgage-backed Section 6.17 and Section 9.15 of the Merger Agreement,common share -securities . . . . . . . . . . . . 438,000 350,000 Sekisui House, Ltd., providing for the merger of Mergerdiluted . . . . . . . $3.25 $3.26 $2.65Interest & dividends Sub with and into Co., with Co. continuing as theDividends peron investments surviving corporation (the ‘Merger‘), was completed.common share . . $.40 $.25 . . . . . . .securities - Pursuant to the Merger, at the effective time of the MergerNumber of full timetax-exempt (‘Effective Time‘): (i) each share of common stock, paremployees . . . . . 186 168 138obligations of value $0.01 per share, of Co. (the ‘Company CommonNumber of commonstates & political Stock‘) outstanding as of immediately prior to thestockholders . . . 227 2 240 2 246subdivisions . . . 395,000 1,058,000 1,060,000 Effective Time (other than shares of Company CommonTotal number ofInterest & dividends Stock that were (A)(1) held by Co. as treasury stock; (2)employees . . . . . 186 . . . . . . . . . . . . . .on investments held directly by Parent or Merger Sub; or (3) held by any

securities - taxable 1 Reclassified to conform with 2022 presentation direct or indirect wholly owned subsidiary of Parent or
obligations of 2 Approximately Merger Sub, in each case, immediately prior to the
states & political Effective Time (collectively, the ‘Owned CompanyConsolidated Balance Sheet, as of Dec. 31($):subdivisions . . . . . . . . . . 254,000 207,000 Shares‘); (B) held by any direct or indirect wholly owned

Interest & dividends Assets: 2023 2022 subsidiary of Co. immediately prior to the Effective Time;
on investments Cash & due from (C) held by a holder who has properly and validly
securities - other 1,065,000 874,000 643,000 banks . . . . . . . . . . . 53,581,000 48,931,000 demanded appraisal for such shares of Company Common
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Stock in accordance with, and who has complied in all $1.4 billion commitment, (iii) lower the maximum Post-acquisition
respects with, Section 262 of the Delaware General permitted secured leverage ratio from 40% to 25%, and restructuring
Corporation Law; or (D) subject to vesting restrictions (iv) waive the 10% cap on unencumbered asset value expense . . . . . . 2,952 329 9,880
and/or forfeiture back to the Company (‘Company attributable to tenants subject to a bankruptcy event for Other expense . . . . 17,852 15,332 10,609
RSAs‘)) was automatically converted into the right to purposes of determining compliance with the unsecured Total noninterest
receive $63.00 per share, in cash, without interest thereon leverage ratio for the trailing four fiscal quarter period expense . . . . . . 118,992 99,843 91,105
(the ‘Merger Consideration‘); (ii) each Owned Company ended June 30, 2024 and for purposes of determining pro Income (loss) before
Share was automatically cancelled and ceased to exist, and forma compliance with the unsecured leverage ratio for provision for
no consideration or payment was delivered in exchange certain asset sale and debt transactions. On Apr. 18, 2024, income taxes . . . 44,694 67,347 36,051
therefor or in respect thereof; and (iii) each share of the Borrower repaid in full all outstanding obligations Income Taxes - Local
Company Common Stock held by any direct or indirect under the Australia Facility. All of Co.’s and its - Deferred . . . . . cr781 . . . . . . . . . . . . . .
wholly owned subsidiary of Co. was converted into such subsidiaries’ obligations under the Australia Facility have Provision for (benefit
number of shares of common stock of the surviving been paid and all commitments have been terminated. Co. from) income
corporation with an aggregate value immediately after the and its subsidiaries did not incur any early termination taxes . . . . . . . . . 7,297 12,541 6,732
consummation of the Merger equal to the Merger penalties in connection with repayment of the Net income (loss) 37,397 54,806 29,319
Consideration. Pursuant to the Merger Agreement, at the indebtedness or termination. Net income (loss)
Effective Time, because of the Merger: (i) each option available to
award (each, a ‘Company Option‘) was fully vested, commonMID PENN BANCORP INCcancelled and automatically converted into the right to shareholders . . . . . . . . . . 54,806 29,319Annual Report:receive an amount in cash (without interest) equal to the Common shares(000)
product of (A) the excess of (1) the Merger Consideration Weighted averageConsolidated Income Account, years ended Dec.
over (2) the exercise price per share of such Company shares outstanding31($000):
Option, multiplied by (B) the number of shares of - basic . . . . . . . . 16,319 15,913 10,806

2023 2022 1 2021Company Common Stock subject to such Company Weighted average
Interest income onOption, subject to any required withholding of taxes; (ii) shares outstanding

loans, includingeach Company RSA was fully vested, cancelled and - diluted . . . . . . 16,351 15,935 10,820
fees . . . . . . . . . 218,060 150,256 118,776automatically converted into the right to receive an Year end shares

amount in cash (without interest) equal to the product of Interest income on outstanding . . . . 16,574 15,886 2 15,958
(A) the aggregate number of shares of Company Common investment Net income (loss) per
Stock subject to such Company RSA, multiplied by (B) securities - taxable 361 11,952 2,602 share - basic . . . $2.29 $3.44 $2.71
the Merger Consideration, subject to any required Interest income on Net income (loss) per
withholding of taxes; and (iii) each performance share unit investment share - diluted . . $2.29 $3.44 $2.71
award (each, a ‘Company PSU‘) was fully vested, securities - Cash dividends
cancelled and automatically converted into the right to tax-exempt . . . . 1,540 1,497 1,122 declared . . . . . . $.80 $.80 $.79
receive an amount in cash (without interest) equal to the Interest income on Number of full time
product of (A) the aggregate number of shares of interest-bearing employees . . . . . 612 3 580 3 567
Company Common Stock subject to such Company PSU balances . . . . . . . . . . . . . 69 13 Number of part time
based on maximum performance, multiplied by (B) the Interest income on employees . . . . . 23 3 31 3 52
Merger Consideration, subject to any required withholding state & political Total number of
of taxes. subdivision employees . . . . . 635 . . . . . . . . . . . . . .
As a result of the consummation of the Merger, a change in obligations, tax Number of common
control of Co. occurred, and Co.became a wholly owned exempt . . . . . . . 16,005 . . . . . . . . . . . . . . stockholders . . . 4,400 3 5 6 2,200 3 4 4,187
subsidiary of Parent. Parent is an affiliate of Sekisui Interest income on Fiduciary And Trust 5,059 . . . . . . . . . . . . . .
House. The aggregate consideration of the Merger was federal funds sold 373 1,826 809 1 Reclassified to conform with 2022 presentationapproximately $4.9 billion, a portion of which was funded Total interest income 236,339 165,600 123,322 2 Shares increased due to the issuance of shares throughby debt financing commitments of $4.5 billion in the Interest expense on follow-on public offering, Riverview shareholders,aggregate from certain financial institutions. deposits . . . . . . 79,295 14,144 11,327 employee stock purchase plan, director stock purchase

Interest expense onM.D.C. HOLDINGS, INC. plan and restricted stock activity 3 As is 4 As of March 1,
short-termOfficial Changes: On Apr. 19, 2024, in accordance 2022 5 Approximately 6 As of March 1, 2023
borrowings . . . . . . . . . . . 441 539with the terms of the Merger Agreement, the following Consolidated Balance Sheet, as of Dec. 31($000):Interest expense onpersons became directors of Co.: Rick Robideau, Larry A.
long-term &Mizel, David D. Mandarich, Paris G. Reece III, George C. Assets: 2023 2022subordinated debt . . . . . . . 3,182 2,888Yeonas, Toru Tsuji, Satoshi Yoshimura, Toru Ishii, Keizo Cash & due from

Short-termYoshimoto, Toru Fujita, and Kenichi Kumemoto. The banks . . . . . . . . . . . 45,435 53,368
borrowings . . . . 7,087 . . . . . . . . . . . . . .following persons, who were directors of Co. immediately Interest-bearing bal-

Long-term andprior to the effective time of the Merger, voluntarily ances with other fi-
subordinated debt 2,984 . . . . . . . . . . . . . .resigned from the Board and the committees of the Board nancial institutions 34,668 4,405

Total intereston which they served, if any: David Mandarich, Larry Federal funds sold . . . 16,660 3,108
expense . . . . . . 89,366 17,767 14,754Mizel, Paris G. Reece III, Courtney L. Mizel, David E. Total cash & cash

Blackford, David Siegel, Herbert T. Buchwald, Janice Net interest income 146,973 147,833 108,568 equivalents . . . . . . . 96,763 60,881
Sinden, Michael A. Berman, Raymond T. Baker, Rafay Provision for loan U.S. Treasury and U.S.
Farooqui. losses . . . . . . . . 3,295 4,300 2,945 government agen-

Net interest income cies . . . . . . . . . . . . 35,649 . . . . . . .M.D.C. HOLDINGS, INC. after provision for Mortgage Backed Se-Exchange Delisting: On Apr. 19, 2024, C. notified the loan losses . . . . 143,678 143,533 105,623 curities - AFS . . . . . 152,683 . . . . . . .New York Stock Exchange (‘NYSE‘) that the Merger had Fiduciary & wealth State and political sub-been consummated and requested that the NYSE suspend management . . . . . . . . . . 5,071 2,494 division - AFS . . . . 3,646 . . . . . . .trading of Co.’s Common Stock on the NYSE prior to the Service charges on Equity securities- AFS 438 . . . . . . .opening of trading on Apr. 19, 2024. As a result, Co.’s deposits . . . . . . 1,353 2,078 991 Corporate debt securi-Common Stock was no longer be listed on the NYSE. Net gain on sales of ties . . . . . . . . . . . . . 31,577 . . . . . . .
investment Investment securities
activities . . . . . . 324 . . . . . . . 79MEDALLION FINANCIAL CORP available for sale, at

Resignation of Accountant: On Apr. 4, 2024, Co. was Earnings from cash fair value . . . . . . . . 223,555 237,878
notified by its independent registered public accounting surrender value of Equity securities availa-
firm, Mazars USA LLP, of its decision to resign as Co.’s life insurance . . . 1,112 1,013 358 ble for sale, at fair
independent registered public accounting firm effective value . . . . . . . . . . . 223,555 430Mortgage banking
with the filing of Co. ?s Quarterly Report on Form 10-Q income . . . . . . . . . . . . . . 1,607 10,314 Loans held for sale, at
for the quarter ended Mar. 31, 2024 and no later than May fair value . . . . . . . . 3,855 2,475Mortgage hedging . . . . . . . 1,471 64
31, 2024. Investment securitiesATM debit card

held to maturity, atinterchange . . . . 1,943 4,362 2,688
amortized cost . . . . 399,128 1 399,494Net gain (loss) onMEDICAL PROPERTIES TRUST INC Loans, net of unearnedsales of SBAInterest Sale Completed: On Apr. 12, 2024, affiliates interest . . . . . . . . . . 4,252,792 3,514,119loans . . . . . . . . 571 262 969of Co. and MPT Operating Partnership, L.P., Co.’s Less: allowance forFee income fromoperating partnership (the ‘Operating Partnership‘ or the loan losses . . . . . . . 34,187 18,957debit card‘Borrower‘), sold their interests in five Utah hospitals to a Net loans . . . . . . . . . . 4,218,605 3,495,162transactions . . . . 4,019 . . . . . . . . . . . . . .newly formed joint venture (the ‘Venture‘) with Blue Owl Premises & equipment,Other noninterestRE Nucleus Holdco LLC (the ‘Fund‘). Co. has retained an net . . . . . . . . . . . . . 36,909 34,471income . . . . . . . 5,627 7,793 3,576approximate 25% interest in the Venture with an aggregate Leasehold improve-Total noninterestagreed valuation of approximately $1.2 billion, and the ments . . . . . . . . . . . 2,469 . . . . . . .income . . . . . . . 20,008 23,657 21,533Fund purchased an approximate 75% interest in the Operating lease right ofSalaries & employeeVenture for $886 million. Simultaneous with the closing use asset . . . . . . . . . 8,953 8,798benefits . . . . . . . 59,345 52,601 41,711of this sale transaction, the Venture placed new Finance lease right ofOccupancy expense,non-recourse secured financing that provided $190 million use asset . . . . . . . . . 2,727 2,907net . . . . . . . . . . 7,349 6,900 5,527of additional cash to Co. based on its share of the proceeds. Bank premises &Equipment expense 5,121 4,493 3,101
equipment held forMEDICAL PROPERTIES TRUST INC Shares tax . . . . . . . 2,713 2,786 800 sale . . . . . . . . . . . . . . . . . . . 1,306Credit Facility Amendment: On Apr. 12, 2024, Co. Federal Deposit Cash surrender value ofand MPT Operating Partnership, L.P., Co.’s operating Insurance life insurance . . . . . 54,497 50,674partnership (the ‘Operating Partnership‘ or the Corporation Restricted investment‘Borrower‘), entered into (i) Amendment No. 1 (the assessment . . . . . . . . . . . 1,594 1,888 in bank stocks . . . . . . . . . . . 8,315‘Credit Facility Amendment‘) to the Second Amended Legal & professional Foreclosed assets heldand Restated Revolving Credit and Term Loan fees . . . . . . . . . 3,500 2,761 1,979 for sale . . . . . . . . . . 293 43Agreement, dated as of June 29, 2022, by and among Co., ATM or card Accrued interest receiv-the Borrower, JPMorgan Chase Bank, N.A., as processing . . . . . 2,108 2,139 1,053 able . . . . . . . . . . . . 25,820 18,405administrative agent and the lenders party thereto (the Charitable Deferred income taxes 24,146 13,674‘Credit Facility‘), and (ii) the Fifth Amendment (the contributions Goodwill . . . . . . . . . . 127,031 114,231‘Australia Facility Amendment‘) to the Syndicated qualifying for state Core deposit & otherFacility Agreement, dated as of May 23, 2019, by and tax credits . . . . . . . . . . . . 1,033 1,432 intangibles, net . . . . 6,479 7,260among Co., the Borrower, Evolution Trustees Limited, as Mortgage banking Other assets . . . . . . . . 44,825 41,550trustee for MPT Australia Realty Trust, Bank of America, profit-sharing Restricted investmentN.A. as administrative agent and the lenders party thereto expense . . . . . . . . . . . . . 178 2,571 in bank stocks . . . . 16,768 . . . . . . .(the ‘Australia Facility‘). Also on Apr. 12, 2024, Co. sold

Early withdrawal Total assets . . . . . . . . 5,290,792 4,497,954its interest in five Utah hospitals to a newly formed joint
penalty on Liabilities:venture, generating immediate cash proceeds of
investment Noninterest-bearing de-approximately $1.1 billion. As Co. has substantial
certificate of mand deposits . . . . 801,312 793,939liquidity and its foreseeable acquisition activities are
deposits . . . . . . 5,544 . . . . . . . . . . . . . . Interest-bearing trans-significantly lower than in recent years, it no longer needs

Software licensing 2,945 . . . . . . . . . . . . . . action accounts de-a $1.8 billion revolving credit capacity. Accordingly, the
Software licensing & posits . . . . . . . . . . . 2,086,450 1,024,351Credit Facility Amendment and the Australia Facility

utilization . . . . . 7,927 7,524 6,332 Money market deposits . . . . . . . 962,265Amendment amend the Credit Facility and the Australia
Loss (gain) on sale or Savings deposits . . . . . 1,458,450 339,231Facility, respectively, to (i) reduce revolving

write-down of Time deposits . . . . . . . . . . . . . . 658,545commitments from $1.8 billion to $1.4 billion, (ii) apply
foreclosed assets, Total deposits . . . . . . . 4,346,212 3,778,331certain proceeds from the Utah and other asset sales and
net . . . . . . . . . . dr144 dr133 dr25 Short-term borrowings 241,532 102,647debt transactions (see subparagraph (iv)) to repay the

Intangible Long-term debt . . . . . 46,354 4,409Australia Facility and certain other outstanding
amortization . . . 1,780 2,012 1,180 Subordinated debt &obligations of the Borrower, including revolving loans

Merger & acquisition trust preferred securi-under the Credit Facility to the extent necessary to reduce
expense . . . . . . . . . . . . . 294 3,067 ties . . . . . . . . . . . . . . . . . . . . 56,941the outstanding borrowings to no more than the amended
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Operating lease liabili- Common shares Interest expense on
ty . . . . . . . . . . . . . . 9,285 9,725 other borrowedWeighted average

money . . . . . . . . . . . . . . 1,563,855 1,094,608Accrued interest paya- shares outstanding
ble . . . . . . . . . . . . . 14,257 2,303 Interest expense on- basic . . . . . . . . 8,103,230 6,027,091 6,186,666

federal fundsOther liabilities . . . . . 31,799 31,499 Weighted average
purchased . . . . . 842 72 72Capitalized Lease Obli- shares outstanding

Interest on Othergations - Long-Term - diluted . . . . . . 8,126,013 6,044,382 6,211,076
Borrowed Money 2,148,020 . . . . . . . . . . . . . .& Short-Term . . . . . 3,197 . . . . . . . Year end shares

Total interestDebt excluding Capital- outstanding . . . . 8,095,252 8,245,235 5,888,737
expense . . . . . . 20,748,527 3,902,714 6,132,471ized Leases - Earnings per share -

Long-Term & Net interest incomebasic . . . . . . . . . $2.14 $2.60 $3.01
Short-Term . . . . . . 55,806 . . . . . . . before provisionEarnings per share -

for loan losses . . 51,611,264 54,260,726 48,798,338Long-term debt . . . . . 59,003 . . . . . . . diluted . . . . . . . $2.14 $2.59 $3.00
Total liabilities . . . . . . 4,748,442 3,985,855 Less - provision forCash dividends per
Common stock . . . . . . 16,999 16,094 loan losses . . . . 450,475 2,000,000 3,635,000share . . . . . . . . $.85 $.81 $.69
Additional paid-in capi- Net interest incomeNumber of full time

tal . . . . . . . . . . . . . 405,725 386,987 after provision foremployees . . . . . 256 238 2 185
Retained earnings . . . . 145,982 133,114 loan losses . . . . 51,160,789 52,260,726 45,163,338Number of common
Unrealized Holding Service charges onstockholders . . . 1,173 1,169 3 949

Losses on Interest deposit accounts 1,526,333 1,983,697 1,951,402Revenue from
Rate Derivatives Other serviceinvestment
used in Cash Flow charges,services . . . . . . 743,000 . . . . . . . . . . . . . .
Hedges . . . . . . . . . . 820 . . . . . . . commissions &Total number of

Accumulated other fees . . . . . . . . . . . . . . . . 1,532,664 1,282,847employees . . . . . 256 . . . . . . . . . . . . . .
comprehensive in- Gain on sales of1 Reclassified to conform with 2022 presentationcome (loss) . . . . . . . dr16,637 dr19,216 loans . . . . . . . . . . . . . . . 37,683 187,0062 Full-time equivalent 3 ApproximatelyTreasury stock, at cost 9,719 4,880 Increase in CSV of

Total shareholders’ eq- Consolidated Balance Sheet, as of Dec. 31($): life insurance . . . 384,867 357,508 372,060
uity . . . . . . . . . . . . 542,350 512,099 Other income . . . . . . . . . . . 601,072 366,821

Assets: 2023 2022Total Equity . . . . . . . . 542,350 . . . . . . . Total noninterest
Cash & due from income . . . . . . . 4,808,713 4,512,624 4,160,1361 Fair value - investments securities held to maturity, at banks . . . . . . . . . . . 56,397,000 51,404,000 Salaries . . . . . . . . 13,494,877 14,407,754 13,198,826amortized cost: 2022 $348,505,000 Federal funds sold . . . 4,439,000 2,405,000 Employee benefits 4,347,422 4,269,912 3,747,364
Cash & cash Net occupancy

equivalents . . . . . . . 60,836,000 53,809,000MIDDLEFIELD BANC CORP. expense . . . . . . 2,855,872 2,751,349 2,528,292
Equity securities, at fairAnnual Report: Equipment rental &

value . . . . . . . . . . . 955,000 915,000 depreciation ofConsolidated Income Account, years ended Dec. Investment securities equipment . . . . . 138,050 115,044 121,71631($): available for sale, at Impairment
fair value . . . . . . . . 170,779,000 164,967,0002023 2022 1 2021 recognized on

Commercial real estateInterest & fees on other real estate
loans - owner occu-loans . . . . . . . . 81,963,000 48,513,000 47,896,000 held for sale . . . 314,562 188,500 . . . . . . .
pied . . . . . . . . . . . . 183,545,000 191,748,000Interest income on Gain (loss) on sales

Commercial real estateinterest-earning & calls of
loans - non-ownerdeposits in other securities . . . . . . . . . . . . 299,870 46,323
occupied . . . . . . . . 401,580,000 380,580,000institutions . . . . 1,289,000 472,000 90,000 Gain (loss) on sales

Commercial real estateInterest income on of foreclosed
loans - multifamily 82,506,000 58,251,000federal funds sold 771,000 219,000 3,000 assets & other real

Residential real estateInterest income on estate . . . . . . . . dr7,221 26,110 dr74,095
loans . . . . . . . . . . . 328,854,000 296,308,000investment Gain (loss) on sales

Commercial & industri-securities - taxable of premises &
al loans . . . . . . . . . 221,508,000 195,602,000interest . . . . . . . 1,893,000 1,811,000 1,679,000 equipment . . . . . dr54,269 . . . . . . . 4,000

Interest income on Home equity lines of Other expenses . . . 13,276,107 9,138,597 8,439,709
investment credit . . . . . . . . . . . 127,818,000 128,065,000 Other operating
securities - Construction & other revenues . . . . . . 753,550 . . . . . . . . . . . . . .
tax-exempt loans . . . . . . . . . . . 125,105,000 94,199,000 Total noninterest
interest . . . . . . . 3,914,000 3,707,000 2,565,000 Consumer installment 7,214,000 8,119,000 expense . . . . . . 34,488,380 30,545,176 28,059,679

Dividends on stock 471,000 184,000 102,000 Total loans . . . . . . . . . 1,478,130,000 1,352,872,000 Income(loss) before
Total interest & Less allowance for loan income taxes . . . 21,481,122 26,228,174 21,263,795

dividend income 90,301,000 54,906,000 52,335,000 & lease losses . . . . . 21,693,000 14,438,000 Provission for
Interest expense on Net loans . . . . . . . . . . 1,456,437,000 1,338,434,000 income taxes . . . 2,148,933 2,263,886 3,855,806

deposits . . . . . . . . . . . . . 4,018,000 3,913,000 Premises & equipment, Net income . . . . 19,332,189 23,964,288 17,407,989
Interest expense on net . . . . . . . . . . . . . 21,339,000 21,961,000 Common shares

short-term Goodwill . . . . . . . . . . 36,356,000 31,735,000 Weighted average
borrowings . . . . . . . . . . . 307,000 . . . . . . . Core Deposits - Accu- shares outstanding

Interest expense on mulated Amortiza- - basic . . . . . . . . 2,116,078 2,102,359 2,095,633
other borrowings 5,386,000 404,000 282,000 tion & Impairment 3,200,000 . . . . . . . Weighted average

Other borrowings 717,000 . . . . . . . . . . . . . . Core Deposits - Gross 9,842,000 . . . . . . . shares outstanding
Total interest Core deposit in- - diluted . . . . . . 2,116,078 2,102,359 2,095,633

expense . . . . . . 25,098,000 4,729,000 4,195,000 tangibles . . . . . . . . 6,642,000 7,701,000 Year end shares
Net interest income 65,203,000 50,177,000 48,140,000 Bank-owned life insur- outstanding . . . . 2,115,920 2,107,857 2,093,839
Provision . . . . . . . 3,002,000 . . . . . . . . . . . . . . ance . . . . . . . . . . . . 34,349,000 33,811,000 Earnings per
Provision for loan Other real estate common share -

losses . . . . . . . . 3,002,000 . . . . . . . 700,000 owned . . . . . . . . . . . . . . . . . 5,821,000 basic . . . . . . . . . $9.14 11.40 $8.31
Net interest income Accrued interest receiv- Earnings per

after provision for able & other assets 35,190,000 28,528,000 common share -
loan losses . . . . 62,201,000 50,177,000 47,440,000 Total assets . . . . . . . . 1,822,883,000 1,687,682,000 diluted . . . . . . . $9.14 11.40 $8.31

Service charges on Liabilities: Service charges on
deposit accounts 3,878,000 3,850,000 3,425,000 Non-interest-bearing deposit accounts 2,143,963 . . . . . . . . . . . . . .

Gains (losses) on demand deposits . . . 401,384,000 503,907,000 Dividends Per Shareequity securities dr161,000 dr173,000 209,000 Interest-bearing de- - Common - GrossGain on other real mand deposits . . . . 205,582,000 164,677,000 - by Period Endestate owned . . . dr170,000 . . . . . . . 43,000 Money market deposits . . . . . . . 187,498,000 Date . . . . . . . . . $1.76 . . . . . . . . . . . . . .Earnings on Savings deposits . . . . . 274,682,000 307,917,000 1 Reclassified to conform with 2021 presentationbank-owned life Time deposits . . . . . . . . . . . . . . 238,020,000insurance . . . . . 1,060,000 459,000 546,000 Consolidated Balance Sheet, as of Dec. 31($):Savings . . . . . . . . . . . 210,639,000 . . . . . . .Revenue from Time deposits . . . . . . . 334,315,000 . . . . . . . Assets: 2023 2021investment Total deposits . . . . . . . 1,426,602,000 1,402,019,000 Cash & due fromservices . . . . . . . . . . . . . 674,000 727,000 Federal Home Loan banks . . . . . . . . . . . 32,305,873 161,969,315Gross rental income . . . . . . . 951,000 180,000 Bank advances . . . . 163,000,000 65,000,000 Federal funds sold . . . 17,268,446 14,278,248Gain on sale of loans 97,000 24,000 1,240,000 Other borrowings . . . . 11,862,000 12,059,000 Total cash & cashOther income . . . . 823,000 961,000 879,000 Accrued interest paya- equivalents . . . . . . . 49,574,319 176,247,563Gross rental income 421,000 . . . . . . . . . . . . . . ble & other liabili- Interest-bearing timeTotal noninterest ties . . . . . . . . . . . . . 15,738,000 10,913,000 deposits in otherincome . . . . . . . 6,691,000 6,746,000 7,249,000 Accrued interest & oth- banks . . . . . . . . . . . 100,000 350,000Salaries & employee er liabilities . . . . . . 4,608,000 . . . . . . . Securities available forbenefits . . . . . . . 24,511,000 17,548,000 17,151,000 Total liabilities . . . . . . 1,617,202,000 1,489,991,000 sale, at fair value . . . . . . . . . 244,979,034Occupancy expense 2,566,000 2,033,000 2,048,000 Common stock . . . . . . 161,388,000 161,029,000 Securities held to ma-Equipment expense 1,241,000 1,074,000 1,361,000 Retained earnings . . . . 100,237,000 94,154,000 turity, at cost . . . . . . . . . . . . 11,123,253Data processing Accumulated other Federal Home Loancosts . . . . . . . . . 4,764,000 3,701,000 3,298,000 comprehensive in- Bank stock, restrict-Ohio state franchise come (loss) . . . . . . . dr16,090,000 dr22,144,000 ed, at cost . . . . . . . . 1,029,600 624,300tax . . . . . . . . . . 1,578,000 1,157,000 1,144,000 Treasury stock, at cost 39,854,000 35,348,000 Equity investment, atFederal deposit
Total stockholders’ eq- cost . . . . . . . . . . . . . . . . . . . 3,500,000insurance expense 861,000 329,000 494,000

uity . . . . . . . . . . . . 205,681,000 197,691,000 Total other loans . . . . . . . . . . . 2,935,293Professional fees . . 2,293,000 1,500,000 1,313,000
Total Equity . . . . . . . . 205,681,000 . . . . . . . Agriculture . . . . . . . . 46,720,320 . . . . . . .Other real estate

Loans, net of unearnedowned
income . . . . . . . . . . 1,063,772,222 926,226,135writedowns . . . . . . . . . . . 1,200,000 . . . . . . . MORRIS ST BANCSHARES INC Less - allowance forGross other real Annual Report: loan losses . . . . . . . 14,291,923 12,008,416estate owned

Net of Allowance forincome (expenses) dr510,000 dr707,000 dr54,000 Consolidated Income Account, years ended Dec.
Credit Losses . . . . . 87,440 . . . . . . .Advertising expense 1,477,000 1,033,000 885,000 31($):

Loans, net . . . . . . . . . 1,049,480,299 914,217,719Software
2023 2021 1 2020 Leasehold improve-amortization

Loans, including ments- Gross . . . . . 617,509 . . . . . . .expense . . . . . . 95,000 143,000 361,000
fees . . . . . . . . . 62,022,894 51,885,652 50,465,808 Vehicles- Gross . . . . . 169,839 . . . . . . .Core deposit

Interest on securities 8,196,152 5,895,358 4,015,456 Bank premises &intangible
Income on federal equipment, net . . . . 13,188,353 14,938,591amortization . . . 1,059,000 372,000 321,000

funds sold . . . . . 627,235 74,911 103,208 ROU asset for operat-Merger-related costs 473,000 2,382,000 . . . . . . .
Income on time ing lease, net . . . . . 1,126,156 1,239,826Other expense . . . . 6,709,000 4,851,000 3,561,000

deposits held in Goodwill . . . . . . . . . . 9,361,704 9,361,704Total noninterest
other banks . . . . 11,433 3,436 20,511 Intangible assets, net 1,679,990 2,369,390expense . . . . . . 48,137,000 38,030,000 31,991,000

Other interest & Other real estate &Income before
dividend income 1,502,077 304,083 325,826 foreclosed assets . . . 3,611,235 5,332,096income taxes . . . 20,755,000 18,893,000 22,698,000

Total interest & Accrued interest receiv-Current payable . . . 4,092,000 . . . . . . . . . . . . . .
dividend income 72,359,791 58,163,440 54,930,809 able . . . . . . . . . . . . 6,424,087 4,647,196Deferred . . . . . . . . cr705,000 . . . . . . . . . . . . . .

Interest expense on Cash surrender value ofIncome taxes . . . . . 3,387,000 3,220,000 4,065,000
deposits . . . . . . 18,599,665 2,338,787 5,037,791 life insurance . . . . . 15,230,065 13,977,951Net income . . . . 17,368,000 15,673,000 18,633,000
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Other assets . . . . . . . . 11,711,587 6,609,215 Rents receivable . . . . . 953,761 655,814 Income tax expense
Total other assets . . . . . . . . . . . 58,475,969 (benefit) . . . . . . 2,147 2,299 1,942Real estate tax escrows 2,229,703 1,943,680
Securities held to ma- Net income (loss) 7,184 8,082 7,010Investment in U.S.

turity, at cost . . . . . 240,205,635 . . . . . . . Treasury Bills . . . . . 84,700,751 88,332,133 Common shares(000)
Investments in Associ- Prepaid expenses & Weighted average

ates, Joint Ventures other assets . . . . . . . 8,369,775 8,814,112 shares outstanding
and Unconsolidated - basic . . . . . . . . 23,804 23,898 23,922Investments in uncon-
Subsidiaries . . . . . . 3,500,000 . . . . . . . solidated joint ven- Weighted average

Securities available for tures . . . . . . . . . . . . 1,441,291 1,437,387 shares outstanding
sale, at fair value . . 7,875,780 . . . . . . . - diluted . . . . . . 23,804 23,898 23,922Doubtful accounts . . . 1,195,000 . . . . . . .

State, county and mu- Year end sharesRent Receivable, Gross 2,148,761 . . . . . . .
nicipal securities . . . 18,568,874 . . . . . . . outstanding . . . . 23,746 23,848 23,922Total assets . . . . . . . . 385,730,690 391,820,280

Residential Mortgage Net earnings (loss)Liabilities:
backed securities . . 21,454,758 . . . . . . . per share - basic $0.30 $0.34 $0.29Mortgage notes paya-

other debt securities . . 59,221,344 . . . . . . . Net earnings (loss)ble . . . . . . . . . . . . . 408,660,292 410,966,199
Commercial Mortgage per share - diluted $0.30 $0.34 $0.29Distribution & loss in

Backed securities . . 15,169,014 . . . . . . . Dividends perexcess of investment
Government Securities common share . . $.07 $.05 . . . . . . .in unconsolidated

- Held to Maturi- Number of full timejoint venture . . . . . . 26,707,807 24,419,129
ty/Undisclosed . . . . 125,879,085 . . . . . . . employees . . . . . 183 3 4 194 2 198Accounts payable & ac-

Investment in Tax Number of part timecrued expenses . . . . 5,720,088 7,271,729
Credits . . . . . . . . . . 10,806,898 . . . . . . . employees . . . . . . . . . . . . . . . . . . . 2 7.00Advance rental pay-

Total assets . . . . . . . . 1,424,905,708 1,409,517,838 Total number ofments & security de-
Liabilities: employees . . . . . 183 2 . . . . . . 2 205posits . . . . . . . . . . . 9,996,887 9,032,580

Non-interest bearing Number of commonCurrent Portion of
deposits . . . . . . . . . 297,373,659 337,522,785 stockholders . . . 3,956 3 7 4,060 5 2 6 4,321Long-Term Debt ex-

Interest bearing depos- cluding Capitalized 1 Reclassified to conform with the 2022 presentationits . . . . . . . . . . . . . . . . . . . . 886,681,661 Leases . . . . . . . . . . 2,853,000 . . . . . . . 2 As Is 3 As is 4 Full-time equivalent 5 ApproximatelyInterest bearing . . . . . 910,959,803 . . . . . . . Mortgage Notes Paya- 6 As of March 23, 2022 7 As of March 22, 2023Total deposits . . . . . . . 1,208,333,462 1,224,204,446 ble - Balancing Consolidated Balance Sheet, as of Dec. 31($000):Other borrowed funds 27,151,284 28,752,079 value . . . . . . . . . . . 405,807,292 . . . . . . .
Lease liability for oper- Total liabilities . . . . . . 451,085,074 451,689,637 Assets: 2023 2022ating lease . . . . . . . 1,126,156 1,239,826 Limited class A . . . . . dr52,503,128 dr48,160,462 Cash & due fromAccrued interest paya- Limited class B . . . . . dr12,433,251 dr11,403,635 banks . . . . . . . . . . . 14,596 13,979ble . . . . . . . . . . . . . 9,145,272 134,392 General partnership . . dr654,383 dr600,191 Interest-bearing depos-Accrued expenses & Accumulated compre- its with banks . . . . . 50,363 46,747other liabilities . . . . . . . . . . . 6,928,153 hensive income . . . . 236,377 294,931 Federal funds sold . . . 18 960Accrued interest paya- Partners’ capital (defi- Total cash & cashble . . . . . . . . . . . . . 1,016,318 . . . . . . . cit) . . . . . . . . . . . . . dr65,354,384 dr59,869,357 equivalents . . . . . . . 64,977 61,686Total liabilities . . . . . . 1,246,772,492 1,261,258,896

Taxable municipals . . 17,859 . . . . . . .Common stock . . . . . . 2,179,210 2,159,148
Corporate bonds . . . . . 2,688 . . . . . . .Paid-in capital surplus 41,635,204 40,349,139 NEW ENGLAND REALTY ASSOCIATES L.P. U.S. Treasuries . . . . . 10,985 . . . . . . .Retained earnings . . . . 135,107,041 104,039,835 Earnings, 9 mos. to Sep. 30 (Consol. $): Investment securitiesAccumulated other

available-for-sale . . 8,811 96,0762023 2022comprehensive in-
Loans receivable . . . . 638,111 584,613Investment Revenues 54,338,011 50,260,258come (loss) . . . . . . . 1,968,846 3,404,364
Allowance for loanTreasury stock . . . . . . 2,757,085 . . . . . . . Gain (losses) on sale of

losses . . . . . . . . . . . 7,256 6,727Treasury stock, at cost . . . . . . . 1,693,544 assets . . . . . . . . . . . 54,338,011 50,260,258
Net loans . . . . . . . . . . 630,855 577,886Total shareholders’ eq- Non-int. income . . . . . 54,754,365 50,590,719
Buildings and improve-uity . . . . . . . . . . . . 178,133,216 148,258,942 Non-int. expenses . . . . 40,665,027 37,642,052

ments . . . . . . . . . . . 15,329 . . . . . . .Total Equity . . . . . . . . 178,133,216 . . . . . . . Net income . . . . . . . 6,154,568 1,580,625
Bank premises &Earn. per share

equipment, net . . . . 18,265 19,290(primary) . . . . . . . . 51.83 13.12NEW ENGLAND REALTY ASSOCIATES L.P. Other real estateEarn. per share
Annual Report: owned . . . . . . . . . . 157 261(fully-diluted) . . . . . 51.83 13.12

Accrued interest receiv-Common sharesConsolidated Income Account, years ended Dec.
able . . . . . . . . . . . . 3,029 2,555Avg. no. shs. (primary) 118,754 120,46531($):

Deferred taxes, net . . . 4,461 4,623Avg. no. shs.
2023 2022 2021 Right-of-use assets -(fully-diluted) . . . . . 118,754 120,465

Rental income . . . . 73,892,393 67,560,662 62,175,592 operating leases . . . 3,852 3,725
Laundry & sundry Other assets . . . . . . . . 6,323 4,707NEW PEOPLES BANKSHARES INCincome . . . . . . . 588,975 733,064 462,862 Equity securities (re-

Annual Report:Total revenues . . . 74,481,368 68,293,726 62,638,454 stricted) . . . . . . . . . 89,805 . . . . . . .
Administrative . . . 2,900,432 2,731,284 2,476,593 Bank owned life insur-Consolidated Income Account, years ended Dec.
Depreciation & ance . . . . . . . . . . . . 4,589 4,54931($000):

amortization . . . 16,773,045 16,373,429 16,671,076 Total assets . . . . . . . . 826,313 775,358
2023 2022 1 2021Management fee . . 2,948,066 2,716,514 2,523,943 Liabilities:

Interest & dividendOperating expense 9,954,214 7,324,692 6,471,250 Noninterest bearing de-
income on loansRenting . . . . . . . . 1,004,666 639,235 1,241,298 mand deposits . . . . 233,878 249,924
including fees . . 32,552 27,739 28,323Repairs & Interest-bearing de-

Interest & dividendmaintenance . . . 13,366,079 11,270,589 10,069,325 mand deposits . . . . . . . . . . . 442,783
income on federalTaxes & insurance . . . . . . . 9,149,837 8,942,469 Savings deposits . . . . . 482,589 . . . . . . .
funds sold . . . . . 22 8.00 . . . . . . .Impairment loss . . 971,109 . . . . . . . . . . . . . . Total deposits . . . . . . . 716,467 692,707

Interest & dividendTotal expenses . . . 55,666,521 50,205,580 48,395,954 Borrowed funds . . . . . . . . . . . . 16,496
income onIncome (loss) before Lease liabilities - oper-
interest-earningother income ating leases . . . . . . . 3,852 3,725
deposits with(expense) . . . . . 18,814,847 18,088,146 14,242,500 Accrued interest paya-
banks . . . . . . . . 2,239 1,514 95Interest income . . . 4,486,603 1,055,338 87 ble . . . . . . . . . . . . . 1,447 526

Interest & dividendInterest expense . . 15,723,733 15,045,477 13,629,463 Accrued expenses &
income onIncome (loss) from other liabilities . . . . 3,550 4,685
investments . . . . 2,167 1,983 1,377investments in Federal Home Loan

Dividends on equityunconsolidated Bank advances . . . . 36,186 . . . . . . .
securitiesjoint ventures . . 876,233 499,783 dr567,308 Total liabilities . . . . . . 761,502 718,139
(restricted) . . . . 155 146 117Other income Common stock . . . . . . 47,492 47,697

Total interest &(expense) . . . . . . . . . . . . dr874,517 dr2,745,979 Additional
dividend income 37,135 31,390 29,912Total other income paid-in-capital . . . . 14,514 14,546

(expense) . . . . . dr10,360,897 dr14,364,873 dr16,942,663 Interest expense on Retained earnings . . . . 14,458 . . . . . . .
Net income (loss) 8,453,950 3,723,273 dr2,700,163 deposits . . . . . . . . . . . . . 1,875 2,248 Retained earnings (ac-
Common shares Interest expense on cumulated deficit) . . . . . . . . . 8,917
Weighted average borrowed funds . . . . . . . 1,230 453 Accumulated other

units outstanding - Total interest comprehensive in-
basic . . . . . . . . . 118,500 120,160 121,696 expense . . . . . . 9,116 3,105 2,701 come (loss) . . . . . . . dr11,653 dr13,941

Weighted average Net interest income 28,019 28,285 27,211 Total shareholders’ eq-
units outstanding - Provision for loan uity . . . . . . . . . . . . 64,811 57,219
diluted . . . . . . . 118,500 . . . . . . . . . . . . . . losses . . . . . . . . 649 625 372 Total Equity . . . . . . . . 64,811 . . . . . . .

Year end units Net interest income
outstanding . . . . 117,431 119,255 121,516 after provision for

Income (loss) per NORTHEAST BANK (ME)loan losses . . . . 27,370 27,660 26,839
unit - continuing Earnings, 6 mos. to Dec. 31 (Consol. $):Service charges &
operations - basic 71 . . . . . . . . . . . . . . fees . . . . . . . . . 3,886 3,969 3,724 2023 2022Net income (loss) per Card processing & Net interest income . . 126,829,000 66,065,000unit - basic . . . . 71.34 30.99 d22.19 interchange Prov. loan losses . . . . 625,000 1,175,000Income (loss) per income . . . . . . . 3,730 3,769 3,871 Non-int. income . . . . . dr126,829,000 dr66,065,000unit - continuing Insurance & Non-int. expenses . . . . 30,433,000 25,162,000operations - investment fees . . . . . . . 954 1,029 Income taxes . . . . . . . 15,460,000 8,264,000diluted . . . . . . . 71 . . . . . . . . . . . . . . Net gain on sales of Net income . . . . . . . 29,226,000 19,585,000Net income (loss) per available-for-sale Earn. per shareunit - diluted . . . 71.34 . . . . . . . . . . . . . . securities . . . . . . . . . . . . . . . . . . . 322 (primary) . . . . . . . . $3.90 $2.68Distributions per Other noninterest Earn. per shareunit . . . . . . . . . $1.52 . . . . . . . 38 income . . . . . . . 1,249 548 1,034 (fully-diluted) . . . . . $3.86 $2.65Total number of Life insurance Common sharesemployees . . . . . . . . . . . . . . . . . . . 52 investment Avg. no. shs. (primary) 7,492,310 7,305,331Number of income . . . . . . . 1,084 . . . . . . . . . . . . . . Avg. no. shs.unitholders . . . . 116 1 699 2 3 2,216 Total noninterest (fully-diluted) . . . . . 7,572,450 7,379,790Income from cont income . . . . . . . 9,949 9,240 9,980
operations before Salaries & employee
income tax . . . . 8,453,950 . . . . . . . . . . . . . . benefits . . . . . . . 14,256 13,365 12,662 NORTHEAST COMMUNITY BANCORP INC (MD)

Operating . . . . . . . 7,748,910 . . . . . . . . . . . . . . Occupancy & Annual Report:
Special DPS - by equipment Consolidated Income Account, years ended Dec.Period End Date - expenses . . . . . . . . . . . . . 4,135 5,785 31($000):Gross . . . . . . . . $1.28 . . . . . . . . . . . . . . Data processing &

telecommunications . . . . . . . 2,369 2,4441 As of March 1, 2023 2 Approximately 3 As of March 2023 2022 1 2021
Other operating1, 2022 Interest income on

expenses . . . . . . 7,308 6,650 6,976 loans . . . . . . . . 127,486 69,992 47,898Consolidated Balance Sheet, as of Dec. 31($): Occupancy expense 3,943 . . . . . . . . . . . . . . Interest income on
Total noninterest interest-earningAssets: 2023 2022

expenses . . . . . . 27,988 26,519 27,867 deposits . . . . . . 4,143 1,260 115Rental properties . . . . 269,804,946 241,076,431
Interest income onCash & cash Income (loss) before

securities . . . . . 859 750 391equivalents . . . . . . . 18,230,463 49,560,723 income taxes . . . 9,331 10,381 8,952
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Total interest income 132,488 72,002 48,404 Right of use assets - fi- EPS - Diluted -
nancing . . . . . . . . . 351 355 includingInterest expense on

Extraordinarydeposits . . . . . . 34,181 7,544 4,359 Other assets . . . . . . . . 8,044 5,338
Items ApplicableInterest expense on Total assets . . . . . . . . 1,764,135 1,424,963
to Common -borrowings . . . . 1,078 546 706 Liabilities:
Total . . . . . . . . $0.82 . . . . . . . . . . . . . .Interest expense on Non-interest bearing

financing lease 38 37 36 deposits . . . . . . . . . 300,184 376,302 Consolidated Balance Sheet, as of Dec. 31($):Total interest Interest bearing depos-expense . . . . . . 35,297 8,127 5,101 Assets: 2023 2022its . . . . . . . . . . . . . 1,099,852 745,653Net interest income 97,191 63,875 43,303 Long-term investments,Total deposits . . . . . . . 1,400,036 1,121,955Provision (credit) for at value . . . . . . . . . 417,194,305 1 402,513,065Advance payments byloan losses . . . . 972 439 3,610 Short-term investments,borrowers for taxesNet interest income at value . . . . . . . . . 6,825,000 16,295,154& insurance . . . . . . 2,020 2,369after provision for Cash . . . . . . . . . . . . . 35 359,567Federal Home Loanloan losses . . . . 96,219 63,436 39,693 Cash denominated inBank advances . . . . 64,000 21,000Other loan fees & foreign currencies . . . . . . . . . 2 412Lease liability - financ-service charges 1,891 1,994 1,568 Unrealized appreciationing . . . . . . . . . . . . . 571 533Gain (loss) on on interest rateLease liability - operat-disposition of swaps . . . . . . . . . . . 3,109,963 4,441,776ing . . . . . . . . . . . . . 4,625 2,363equipment . . . . . dr18 98 7.00 Receivable for divi-Accounts payable & ac-Earnings on bank dends . . . . . . . . . . . . . . . . . . 26,563crued expenses . . . . 13,558 14,754owned life Receivable for interest . . . . . . . 6,706,776
Total liabilities . . . . . . 1,484,810 1,162,974insurance . . . . . 1,013 604 600 Receivable for invest-

Investment advisory Common stock . . . . . . 142 161 ments sold . . . . . . . . . . . . . . 1,761,797
fees . . . . . . . . . 458 474 514 Additional paid-in capi- Receivable for re-

Realized & tal . . . . . . . . . . . . . 109,924 136,434 claims . . . . . . . . . . . . . . . . . 15,707
unrealized gain Unearned Employee Other assets . . . . . . . . 389,947 170,966
(loss) on equity Stock Ownership Interest . . . . . . . . . . . 6,844,127 . . . . . . .
securities . . . . . 294 dr1,573 dr389 Plan (‘ESOP‘) Investments sold . . . . 1,609,677 . . . . . . .

Other non-interest shares . . . . . . . . . . . 6,563 7,432 Dividends . . . . . . . . . 6,694 . . . . . . .
income . . . . . . . 105 86 54 Total assets . . . . . . . . 435,979,748 432,291,783Retained earnings . . . . 175,505 132,670

Total non-interest Liabilities:Accumulated otherincome . . . . . . . 3,743 1,683 2,354 Cash collateral due tocomprehensive in-
Salaries & employee broker . . . . . . . . . . 3,167,269 4,162,329come (loss) . . . . . . . 317 156

benefits . . . . . . . . . . . . . . 15,549 14,996 Borrowings . . . . . . . . 119,000,000 127,000,000Total stockholders’ eq-Occupancy expense 2,595 2,428 2,115 Unrealized depreciationuity . . . . . . . . . . . . 279,325 261,989Equipment . . . . . . 1,055 1,107 993 on interest rateTotal Equity . . . . . . . . 279,325 . . . . . . .Outside data swaps . . . . . . . . . . . 399,728 . . . . . . .1 Fair value - securities held-to-maturity: 2022processing . . . . . 2,210 1,886 1,652 Payable for investments$22,865,000Advertising . . . . . . 521 299 139 purchased -
Impairment loss on when-issued or

goodwill . . . . . . . . . . . . . 451 . . . . . . . delayed delivery set-NUVEEN GLOBAL HIGH INCOME FUND
Real estate owned tlement . . . . . . . . . . . . . . . . . 3,335,628Annual Report:expense . . . . . . 93 623 93 Payable for variation

Consolidated Income Account, years ended Dec.Loss on disposition margin on unfunded
31($):of business . . . . dr138 . . . . . . . . . . . . . . senior loans . . . . . . . . . . . . . 239,130

Other non-interest Accrued interest . . . . . 925,121 489,6382023 2022 2021expenses . . . . . . . . . . . . . 8,347 6,485 Accrued managementDividend income . . . . . . . . . 317,913 393,712Total non-interest fees . . . . . . . . . . . . . . . . . . . 312,487
Interest income . . . . . . . . . . 29,506,653 30,338,915expenses . . . . . . 35,221 30,690 26,473 Accrued trustees fees . . . . . . . 103,731
Tax withheld . . . . . . . . . . . . . . . . . . . dr3,366 Other accrued ex-Income (loss) before
Dividends . . . . . . . 329,016 . . . . . . . . . . . . . . penses . . . . . . . . . . . . . . . . . 154,355provision for
Total investment Other . . . . . . . . . . . . . 440 . . . . . . .(benefit from)

income . . . . . . . . . . . . . . 29,824,566 30,729,261 Trustees fees . . . . . . . 116,867 . . . . . . .income taxes . . . 64,741 34,429 15,574
Management fees . . . . 309,191 . . . . . . .Provision for (benefit Management fees 3,570,237 3,963,845 4,674,717
Custodian fees . . . . . . 63,714 . . . . . . .from) income Interest expense &
Investor relations . . . . 672 . . . . . . .taxes . . . . . . . . . 18,465 9,586 3,669 amortization of
Professional fees . . . . 6,027 . . . . . . .Net income (loss) 46,276 24,843 11,905 offering costs . . . . . . . . . 3,341,826 . . . . . . .
Shareholder reportingCommon shares(000) Interest expense . . 7,260,601 . . . . . . . 1,376,062

expenses . . . . . . . . 48,981 . . . . . . .Weighted average Custodian fees . . . . . . . . . . 171,446 93,401 Shareholder servicingshares outstanding Trustees fees . . . . . . . . . . . . 13,266 33,156 agent fees . . . . . . . . 371 . . . . . . .- basic . . . . . . . . 13,930 15,433 15,854 Professional fees . . 14,546 116,107 139,783 Cash overdraft . . . . . . 2,000,972 . . . . . . .Weighted average Shareholder reporting Total liabilities . . . . . . 126,039,353 135,797,298shares outstanding expenses . . . . . . 92,271 73,703 166,333 Net assets applicable to- diluted . . . . . . 13,936 15,726 15,854
Shareholder servicing common shares . . . . 309,940,395 296,494,485Year end shares

agent fees . . . . . 2,344 2,256 1,326 Common shares . . . . . 231,774 231,774outstanding . . . . 14,145 16,049 16,378
Stock exchange Paid-in surplus . . . . . . 460,945,840 467,771,074Net income (loss) per

listing fees . . . . 7,355 7,406 6,635 Total distributable earn-share - basic . . . $3.32 $1.61 $0.75
ings (losses) . . . . . . dr151,237,219 dr171,508,363Investor relationsNet income (loss) per

Net assets applicable toexpenses . . . . . . 135,078 120,728 61,031share - diluted . . $3.32 $1.58 . . . . . . .
common shares . . . . 309,940,395 296,494,485Other expenses . . . 62,637 23,993 28,936Dividends per

Net assets value perInvestor relationscommon share . . $.24 $.42 $.18
common share . . . . 13 13expense . . . . . . 124,297 . . . . . . . . . . . . . .Number of full time Total Equity . . . . . . . . 309,940,395 . . . . . . .employees . . . . . 135 2 134 2 128 Other . . . . . . . . . . 19,854 . . . . . . . . . . . . . .
1 Cost - long-term investments, at value: 2022Number of part time Investments

$468,484,306 2 Cost - cash denominated in foreign cur-employees . . . . . 6.00 2 5.00 2 5.00 Securities -
rencies: 2022 $379Total number of Realized

employees . . . . . 141 2 . . . . . . 2 133 Gain/Loss . . . . . dr11,956,041 . . . . . . . . . . . . . .
Number of common Total expenses . . . 11,289,220 7,834,576 6,581,380 NUVEEN AMT-FREE QUALITY MUNICIPAL INCOMEstockholders . . . 317 2 4 321 2 3 342 Net investment FUNDincome (loss) 18,999,710 21,989,990 24,147,8811 Reclassified to conform with 2022 presentation 2 As Annual Report:is 3 As of March 30, 2022 4 As of March 30, 2023 Net realized gain

Consolidated Income Account, years ended Oct.(loss) fromConsolidated Balance Sheet, as of Dec. 31($000): 31($):investments &
foreign currency dr14,419,006 dr19,661,038 23,207,067Assets: 2023 2022 2023 2022 2021Net realized gainCash & amounts due Investment income 268,077,695 263,168,121 269,316,812(loss) from swaps 2,667,393 dr528,042 dr1,646,145from depository in- Management fees 33,960,346 37,323,556 39,777,925stitutions . . . . . . . . 13,394 13,210 Change in unrealized Interest expense &

Interest-bearing depos- appreciation amortization of
its . . . . . . . . . . . . . 55,277 82,098 (depreciation) of offering costs . . 88,368,911 31,238,790 11,999,378

Total cash & cash investments & Liquidity fees . . . . 10,648,571 . . . . . . . 10,896,109
equivalents . . . . . . . 68,671 95,308 foreign currency 36,520,407 dr68,030,075 dr27,936,191 Remarketing fees 2,246,383 . . . . . . . 1,975,890

Certificates of deposit 100 100 Change in unrealized Custodian fees . . . 215,965 415,028 516,937
Equity securities . . . . . 18,102 18,041 appreciation of Trustees fees . . . . . 209,328 183,158 219,476
Securities availa- swaps . . . . . . . . dr1,331,812 8,678,363 4,556,301 Professional fees . . 418,230 514,155 889,252

ble-for-sale, at fair Investments and Shareholder reporting
value . . . . . . . . . . . . . . . . . . 1.00 foreign currency dr204,428 . . . . . . . . . . . . . . expenses . . . . . . 185,826 246,473 255,638

Allowance for credit Foreign currency Shareholder servicing
loss . . . . . . . . . . . . dr136 . . . . . . . translation . . . . . dr32 . . . . . . . . . . . . . . agent fees . . . . . 108,373 125,240 135,004

Securities Stock exchangeNet realized &
held-to-maturity . . . 15,860 1 26,395 listing fees . . . . 101,765 141,350 75,758unrealized gain

Loans receivable . . . . 1,586,721 1,217,321 Investor relations(loss) . . . . . . . . 23,232,522 dr79,540,792 dr1,818,968
Allowance for loan expenses . . . . . . 214,241 306,770 219,415Net increase

losses . . . . . . . . . . . 5,093 5,474 Reorganization(decrease) in net
Deferred loan costs, expenses . . . . . . . . . . . . . . . . . . . . 275,501assets applicable to

net . . . . . . . . . . . . . dr176 dr372 Merger expenses . . 3,596 . . . . . . . . . . . . . .common shares
Net loans . . . . . . . . . . 1,581,804 1,212,219 Other expenses . . . . . . . . . . 10,805,762 162,586from operations 42,232,232 dr57,550,802 22,328,913
Leasehold Improve- Other . . . . . . . . . . 245,979 2,165,433 . . . . . . .Year end sharesments . . . . . . . . . . . 1,805 . . . . . . . Net investmentoutstanding . . . . 23,177,393 23,177,393 23,177,393Premises & equipment, income (loss) . . . . . . . . . . 179,487,588 . . . . . . .Net investmentnet . . . . . . . . . . . . . 25,452 26,063 Other . . . . . . . . . . . . . . . . . 214,818 . . . . . . .income per share $0.82 $0.95 $1.04Federal Home Loan Net expenses . . . . . . . . . . . . 83,680,533 67,398,869Income fromBank of New York Net investmentoperations perstock, at cost . . . . . 929 . . . . . . . income (loss) 131,150,181 179,487,588 201,917,943share . . . . . . . . 1.82 dr2.48 .96Investments in restrict- Realized gain (loss)Distributions pered stock, at cost . . . . . . . . . . 1,238 from investments dr78,469,770 dr178,698,633 13,219,775share . . . . . . . . $1.24 $.99 $.98Bank owned life insur- Net realized gainInterest . . . . . . . . . 29,959,914 . . . . . . . . . . . . . .ance . . . . . . . . . . . . 25,082 25,896 (loss) . . . . . . . . dr78,469,770 . . . . . . . . . . . . . .

Total Revenue . . . . 30,288,930 . . . . . . . . . . . . . .Accrued interest receiv- Change in net
Common sharesable . . . . . . . . . . . . 12,311 8,597 unrealized
Shares used toGoodwill . . . . . . . . . . . . . . . . . 200 appreciation of

calculate BasicReal estate owned . . . 1,456 1,456 investments . . . . dr18,105,892 dr1,066,387,164 39,506,288
EPS -Total . . . . 23,177,393 . . . . . . . . . . . . . .Property held for in- Net change in

Shares used tovestment . . . . . . . . 1,407 1,444 unrealized
calculate Diluted appreciationRight of use assets - op-
EPS - Total . . . . 23,177,393 . . . . . . . . . . . . . . (depreciation) . . dr18,105,892 . . . . . . . . . . . . . .erating . . . . . . . . . . 4,566 2,312
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Net realized & Change in net Other expenses . . . 33,192 16,249 16,671
unrealized gain unrealized Other . . . . . . . . . . 10,050 . . . . . . . . . . . . . .
(loss) . . . . . . . . dr96,575,662 dr1,245,085,797 52,726,063 appreciation Total expenses . . . 1,660,902 1,990,472 1,807,727

(depreciation) on Net investmentNet increase in net
investments . . . . 101,760 dr52,435,388 5,037,877 income (loss) 10,979,386 10,135,155 8,851,993assets applicable to

Change in netcommon shares Net realized gain
unrealizedfrom operations 34,574,519 dr1,065,598,209 254,644,006 (loss) from
appreciation investments . . . . dr7,463,877 182,061 . . . . . . .Year end shares
(depreciation) on Change in netoutstanding . . . . 298,992,392 299,037,392 233,404,656
futures contracts dr686,998 830,909 335,646 unrealizedNet investment

Net realized & appreciationincome per share $0.44 $0.60 $0.69
unrealized gain (depreciation) ofIncome from
(loss) . . . . . . . . . . . . . . . dr52,558,342 8,559,664 investments . . . . dr29,648,083 dr11,767,724 . . . . . . .operations per

Net increase Net realized &share . . . . . . . . .12 dr3.57 .91
(decrease) in net unrealized gainDividends per share $.44 $.65 $.70
assets applicable to (loss) . . . . . . . . dr37,111,960 dr11,585,663 . . . . . . .Common shares common shares Net increaseBasic Weighted Net increase (decrease) in netAverage Shares 298,992,392 299,037,392 . . . . . . . (decrease) in net assets applicable toDiluted Weighted assets applicable to common sharesAverage Shares 298,992,392 299,037,392 . . . . . . . common shares 8,633,262 dr44,293,263 16,318,690 from operations dr26,132,574 dr1,450,508 . . . . . . .Total Revenue . . . . 268,077,695 . . . . . . . . . . . . . . Year end shares Year end shares
outstanding . . . . 17,951,336 17,951,336 17,951,336 outstanding . . . . 33,108,196 33,108,196 28,096,683Consolidated Balance Sheet, as of Oct. 31($): Earnings (loss) per Net investment
share - basic . . . $0.50 $0.46 $0.45Assets: 2023 2022 income (loss) per

Income fromLong-term investments, share . . . . . . . . $0.33 $0.31 $0.32
operations perat value . . . . . . . . . 5,648,275,135 5,889,451,117 Income (loss) from
share . . . . . . . . .48 dr2.47 .99Short-term investments, operations per

Distributions perat value . . . . . . . . . 56,805,000 143,500,000 share . . . . . . . . dr.78 dr.04 . . . . . . .
common share . . $.48 $.47 $.47Cash . . . . . . . . . . . . . . . . . . . . 2,088,802 Distributions to

Common shares commonOther assets . . . . . . . . 2,449,104 2,265,614
Basic Weighted shareholders . . . $.32 $.30 $.32Interest . . . . . . . . . . . 81,399,409 81,764,407

Average Shares 17,951,336 . . . . . . . . . . . . . .Investments sold . . . . 48,043,701 49,375,445 Consolidated Balance Sheet, as of Feb. 28($):Diluted WeightedTotal assets . . . . . . . . 5,836,972,349 6,168,445,385 Average Shares 17,951,336 . . . . . . . . . . . . . .Liabilities: Assets: 2023 2022Total Revenue . . . . 10,677,425 . . . . . . . . . . . . . .Cash overdraft . . . . . . 3,361,479 . . . . . . . Long-term investments,EPS - Diluted -Floating rate obliga- at value . . . . . . . . . . . . . . . . 1 340,409,908includingtions . . . . . . . . . . . . . . . . . . . 29,500,000 Cash . . . . . . . . . . . . . 1,675,325 26,743Extraordinary
Payable for dividends 10,016,533 12,691,972 Receivable for interest . . . . . . . 3,407,495Items Applicable

Receivable for invest-Payable for interest . . . 857,154 869,281 to Common -
ments sold . . . . . . . . . . . . . . 10,000Payable for investments Total . . . . . . . . $0.48 . . . . . . . . . . . . . .

Other assets . . . . . . . . 57,748 59,313purchased - regular
Consolidated Balance Sheet, as of Oct. 31($): Investments . . . . . . . . 301,383,606 . . . . . . .settlement . . . . . . . . 18,071,815 6,213,586

Interest . . . . . . . . . . . 3,215,459 . . . . . . .Payable for investments Assets: 2023 2022 Total assets . . . . . . . . 306,332,138 343,913,459purchased - when is- Long-term investments, Liabilities:sued or at value . . . . . . . . . 252,470,463 1 254,155,632 Payable for dividends 920,217 774,444delayed-delivery set- Cash . . . . . . . . . . . . . 1,611,440 397,201 Payable for investmentstlement . . . . . . . . . . 17,216,209 8,546,953 Cash collateral at bro- purchased - regularPreferred Stock - Re- kers for investments settlement . . . . . . . . . . . . . . . 1,026,690deemable - Converti- in futures contracts 318,012 392,642 Accrued expenses -ble . . . . . . . . . . . . . 172,921,697 172,846,565 Receivable for interest 3,279,355 3,122,533 management fees . . . . . . . . . 121,877MuniFund Preferred Receivable for invest- Accrued expenses -(MFP) Shares, net of ments sold . . . . . . . . . . . . . . 155,637 trustees fees . . . . . . . . . . . . . 61,287deferred offering . . 1,037,002,279 1,086,596,660 Receivable for variation Accrued expenses - re-Variable Rate Demand margin on futures organization fees . . 55,063 . . . . . . .Preferred (VRDP) contracts . . . . . . . . 7,453 79,625 Other accrued ex-Shares, net of de- Other assets . . . . . . . . 14,064 4,576 penses . . . . . . . . . . 117,879 125,366ferred offering costs 1,154,720,661 1,154,276,752 Investments sold . . . . 195,000 . . . . . . . Other Accrued . . . . . . 17,782 . . . . . . .Trustees fees . . . . . . . 1,583,399 1,342,122 Total assets . . . . . . . . 257,895,787 258,307,846 Professional fees . . . . 28,916 . . . . . . .Management fees . . . . 2,733,324 2,898,243 Liabilities: Custodian fees . . . . . . 30,827 . . . . . . .Other . . . . . . . . . . . . . 28,649 854,759 Floating rate obliga- payable for interest . . . 227 . . . . . . .Adjustable Rate tions . . . . . . . . . . . . 2,000,000 2,000,000 Shareholder reportingMuniFund Term Pre- Payable for dividends 748,253 683,614 expensed . . . . . . . . 11,443 . . . . . . .ferred . . . . . . . . . . . . . . . . . . 143,500,000 Payable for interest . . . 3,919 7,304 Shareholder servicingCustodian fees . . . . . . 315,138 . . . . . . . Variation margin on fu- agent fees . . . . . . . . 1,516 . . . . . . .Investor relations . . . . 96,411 . . . . . . . tures contracts . . . . 17 . . . . . . . Investor relations . . . . 5,454 . . . . . . .Professional fees . . . . 24,978 . . . . . . . Payable for investments
Total liabilities . . . . . . 1,189,324 2,109,664purchased - regularShareholder reporting Net assets applicable tosettlement . . . . . . . . . . . . . . . 418,236expenses . . . . . . . . 88,677 . . . . . . . common shares . . . . . . . . . . . 341,803,795Accrued managementShareholder servicing Common Stock . . . . . 331,082 . . . . . . .fees . . . . . . . . . . . . . . . . . . . 122,565agent fees . . . . . . . . 17,130 . . . . . . . Common shares . . . . . . . . . . . . 331,082Accrued directors orFloating rate obliga- Paid-in-surplus . . . . . . 312,875,798 312,878,100trustees fees . . . . . . . . . . . . . 4,856tions . . . . . . . . . . . . 78,320,000 111,565,000 Total distributable earn-Other accrued ex-Common shares, $001 ings . . . . . . . . . . . . dr8,064,066 28,594,613penses . . . . . . . . . . . . . . . . . 118,420par value per share 2,989,924 2,990,374 Net assets applicable toManagement fees . . . . 122,141 . . . . . . .Paid-in surplus . . . . . . 4,011,880,077 4,013,805,279 common shares . . . . 305,142,814 341,803,795Professional fees . . . . 7,454 . . . . . . .Total distributable earn- Net asset value perDirectors/Trustees fees 7,874 . . . . . . .ings (loss) . . . . . . . dr675,273,185 dr580,052,161 share . . . . . . . . . . . 9.22 10Custodian fees . . . . . . 33,546 . . . . . . .Net assets applicable to Total Equity . . . . . . . . 305,142,814 . . . . . . .Shareholder servicingcommon shares . . . . 3,339,596,816 3,436,743,492 agent fees . . . . . . . . 141 . . . . . . . 1 Cost - long-term investments, at value: 2022Net assets value per Shareholder reporting $310,388,387common share . . . . 11 11 expenses . . . . . . . . 7,264 . . . . . . .Total Equity . . . . . . . . 3,339,596,816 3,436,743,492 Investor relations . . . . 4,682 . . . . . . . NUVEEN NASDAQ 100 DYNAMIC OVERWRITETotal liabilities . . . . . . 2,935,291 3,354,995 FUNDNet assets applicable toNUVEEN AMT-FREE MUNICIPAL VALUE FUND Annual Report:common shares . . . . . . . . . . . 254,952,851Annual Report: Common shares . . . . . 179,513 179,513 Consolidated Income Account, years ended Dec.

Paid-in surplus . . . . . . 268,620,421 268,621,006Consolidated Income Account, years ended Oct. 31($):
Total distributable earn-31($):

2023 2021 2020ings (loss) . . . . . . . dr13,839,438 dr13,847,668
2023 2022 2021 Dividend income . . 10,128,283 8,452,764 10,609,418Net assets applicable to

Investment income 10,677,425 10,094,955 9,790,485 Foreign taxescommon shares . . . . 254,960,496 254,952,851
Management fees 1,490,583 1,577,698 1,645,952 withheld onNet assets value per

dividend income dr7,870 dr17,359 dr20,884Interest expense . . 74,476 43,545 21,164 common share . . . . 14 14
Interest income . . . 46,723 . . . . . . . 1,725Custodian fees . . . . . . . . . . 56,821 51,942 Total Equity . . . . . . . . 254,960,496 . . . . . . .
Security lendingDirectors or trustees 1 Cost - long-term investments, at value: 2022 income, net . . . . 79,910 25,003 2,632fees . . . . . . . . . 8,982 . . . . . . . 9,200 $267,905,386 Total investmentTrustees’ fees . . . . . . . . . . . 9,152 . . . . . . .

income . . . . . . . 10,247,046 8,460,408 10,592,891Professional fees . . 48,556 61,768 60,547 NUVEEN CALIFORNIA MUNICIPAL VALUE FUND Management fees 9,375,678 10,107,970 8,114,888Shareholder reporting Annual Report: Shareholder servicingexpenses . . . . . . 23,845 33,783 31,433
agent fees . . . . . 641 1,396 558Shareholder servicing Consolidated Income Account, years ended Feb.

Interest expense . . 14,907 1,538 . . . . . . .agent fees . . . . . 316 772 2,941 28($):
Trustees fees . . . . . 40,843 37,245 27,513Stock exchange Custodian fees . . . 88,062 91,645 81,3992023 2022 2021listing fees . . . . 7,326 7,413 7,040 Investor relationsInvestment income 12,640,288 12,125,627 10,659,720Investor relations expenses . . . . . . 241,936 141,783 161,202Management fees 1,476,676 1,581,280 1,362,163expense . . . . . . 10,825 13,891 6,968 Professional fees . . 125,120 130,094 133,774Interest expense &Reorganization Shareholder reportingamortization ofexpense . . . . . . . . . . . . . . . . . . . . 162,909 expenses . . . . . . 144,504 130,414 131,225offering costs . . 834 951 . . . . . . .Shelf offering Other expenses . . . . . . . . . . 349,733 491,794Custodian expenses,expenses . . . . . . . . . . . . . . . . . . . . 23,840 Other . . . . . . . . . . 328,162 . . . . . . . . . . . . . .net . . . . . . . . . . . . . . . . . 44,357 34,982Other expenses . . . 30,179 25,033 19,443 Total expenses . . . 10,359,853 10,991,818 9,142,353Directors or trustees

Total expenses . . . . . . . . . . 1,829,876 2,043,379 Net investmentfees . . . . . . . . . . . . . . . . . . . . . . . 8,511
Fee waiver or income (loss) dr112,807 dr2,531,410 1,450,538Trustees fees . . . . . 8,903 12,695 . . . . . . .

expense Net realized gainProfessional fees . . 47,054 47,099 39,854
reimbursement . . . . . . . . . . . . . . . . 11,920 from investmentsShareholder reporting

Other . . . . . . . . . . 585 . . . . . . . . . . . . . . & foreignexpenses . . . . . . 33,104 27,720 53,019
Net expenses . . . . . 1,695,673 . . . . . . . 2,031,459 currency . . . . . . . . . . . . . 166,937,589 . . . . . . .Shareholders
Net investment Realized gain (loss)servicing agent

income . . . . . . 8,981,752 8,265,079 7,759,026 from investment 171,170,159 . . . . . . . . . . . . . .fees . . . . . . . . . 8,990 11,662 10,498
Net realized gain Net realized gainStock exchange

(loss) from from optionslisting fees . . . . 30,427 8,166 7,576
investments . . . . dr1,450,379 dr3,959,790 2,459,384 purchased . . . . . . . . . . . . 144,380 . . . . . . .Investor relations

Net realized gainNet realized gain expenses . . . . . . 11,672 12,082 14,453
(loss) from options(loss) from futures Reorganization
written . . . . . . . dr127,634,999 dr89,604,711 . . . . . . .contracts . . . . . . 1,687,127 3,005,927 726,757 expense . . . . . . . . . . . . . 228,211 260,000
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Change in net Custodian expenses, Net interest income
unrealized net . . . . . . . . . . . . . . . . . 26,880 24,960 after provision for
appreciation of (reversal of) loanDirectors’/trustees’
investments & losses . . . . . . . . 74,832,000 61,426,000 49,470,000fees . . . . . . . . . . . . . . . . . . . . . . . 4,319
foreign currency . . . . . . . 151,243,357 . . . . . . . Service charges onTrustees fees . . . . . 4,918 6,859 . . . . . . .

Change in net deposits . . . . . . . . . . . . . 1,596,000 1,287,000Professional fees . . 39,621 38,838 31,536
unrealized Debit cardShareholder reporting
appreciation of transaction feeexpenses . . . . . . 23,049 27,487 16,577
options purchased . . . . . . . 5,632 . . . . . . . income . . . . . . . 1,813,000 1,734,000 1,693,000Shareholder servicing

Change in net Earnings on cashagent fees . . . . . . . . . . . . 12,132 11,436
unrealized surrender value ofStock exchange
appreciation life insurance . . . 2,081,000 749,000 719,000listing fees . . . . 21,497 10,234 10,500
(depreciation) of MortgageInvestor relations
options written . . . . . . . dr6,565,544 . . . . . . . commissions . . . 1,773,000 73,000 152,000expense . . . . . . 6,368 6,238 7,397

Net realized gain Gains on calls &Reorganization
(loss) . . . . . . . . 43,535,160 . . . . . . . . . . . . . . sales ofexpenses . . . . . . . . . . . . . 162,908 . . . . . . .

Change in unrealized available-for-saleMerger expenses . . 10,132 . . . . . . . 51,917
appreciation securities . . . . . 156,000 . . . . . . . 154,000Other expenses . . . . . . . . . . 17,143 13,957
(depreciation) on Other income . . . . 788,000 1,419,000 1,421,000Custodian Fees . . . 27,447 . . . . . . . . . . . . . .
investments . . . . 297,126,137 . . . . . . . . . . . . . . Total non-interestOther . . . . . . . . . . 7,931 . . . . . . . . . . . . . .

Change in unrealized income . . . . . . . 6,631,000 5,571,000 5,426,000Total expenses . . . . . . . . . . 1,136,709 879,075
appreciation Salaries & employeeNet investment
(depreciation) on benefits expense 26,109,000 23,045,000 20,210,000income (loss) 5,861,800 4,791,561 4,713,020
written options dr13,045,299 . . . . . . . . . . . . . . Occupancy expenses 4,541,000 4,151,000 3,972,000Net realized gain

Net change in Data processing fees 2,729,000 2,343,000 2,117,000(loss) from
unrealized Regulatoryinvestments . . . . dr7,772,946 dr35,963 . . . . . . .
appreciation assessmentsChange in net
(depreciation) . . 284,080,838 . . . . . . . . . . . . . . expense (Federalunrealized

Net realized & Deposit Insuranceappreciation
unrealized gain Corporation &(depreciation) of
(loss) . . . . . . . . 327,615,998 222,160,703 . . . . . . . Californiainvestments . . . . dr10,667,518 dr4,857,648 . . . . . . .

Net increase in net Department ofNet realized &
assets applicable to Financialunrealized gain
common shares Institutions) . . . . 1,020,000 927,000 649,000(loss) . . . . . . . . dr18,440,464 dr4,893,611 . . . . . . .
from operations 327,503,191 219,629,293 . . . . . . . Other operatingNet increase

Year end shares expenses . . . . . . 6,758,000 6,842,000 6,271,000(decrease) in net
outstanding . . . . 48,826,783 45,047,519 41,507,902 Total non-interestassets applicable to

Net investment expense . . . . . . 41,157,000 37,308,000 33,219,000common shares
income (loss) per Net income (loss)from operations dr12,578,664 dr102,050 . . . . . . .
share . . . . . . . . . . . . . . . d$0.06 $0.04 before provisionYear end shares

Income from for income taxes 40,306,000 29,689,000 21,677,000outstanding . . . . 18,886,053 18,886,053 15,240,743
operations per Total provision forNet investmentshare . . . . . . . . 6.74 5.06 . . . . . . . (benefit from)income (loss) perDistributions per income taxes . . . 9,458,000 6,787,000 5,340,000share . . . . . . . . $0.31 $0.26 $0.31common share . . . . . . . . . . . . . . . . $.01 Net income (loss) 30,848,000 22,902,000 16,337,000Income fromCommon shares Common sharesoperations perShares used to Weighted averageshare . . . . . . . . dr.66 .02 . . . . . . .calculate Basic shares outstandingDividends per share $.30 $.29 $.32EPS -Total . . . . 48,826,783 . . . . . . . . . . . . . . - basic . . . . . . . . 8,193,874 8,169,078 8,145,028

Shares used to Consolidated Balance Sheet, as of Feb. 28($): Weighted average
calculate Diluted shares outstandingAssets: 2023 2022EPS - Total . . . . 48,826,783 . . . . . . . . . . . . . . - diluted . . . . . . 8,230,892 8,204,769 8,178,740Investments . . . . . . . . 166,729,344 . . . . . . . Year end sharesConsolidated Balance Sheet, as of Dec. 31($): Long-term investments, outstanding . . . . 8,293,168 8,257,894 8,239,099at value . . . . . . . . . . . . . . . . 1 181,093,211Assets: 2023 2021 Net income (loss) perCash . . . . . . . . . . . . . . . . . . . . 3,516,581Long-term investments, share - basic . . . $3.76 $2.80 $2.01Receivables - interest 2,056,504 1,915,466at value . . . . . . . . . 1,218,883,938 1 2 1,357,744,288 Net income (loss) perOther assets . . . . . . . . 2,890 308Short-term investments, share - diluted . . $3.75 $2.79 $2.00Total assets . . . . . . . . 168,788,738 186,525,566at value . . . . . . . . . 1,609,514 1,594,209 Dividends perLiabilities:Investments purchased common share . . $.32 $.30 $.29Cash overdraft . . . . . . 423,460 . . . . . . .with collateral from Number of full timePayable for investmentssecurities lending, at employees . . . . . 198 174 178purchased -value . . . . . . . . . . . 1,542,799 395,467 Number of part timewhen-issued orCash collateral at bro- employees . . . . . 32 33 38delayed-delivery set-kers for investments Total number oftlement . . . . . . . . . . . . . . . . . 35,000in options contracts . . . . . . . 1,320,000 employees . . . . . 230 207 216Dividends payable . . . . . . . . . . 408,887Dividends receivable . . . . . . . 157,799 Number of commonInterest payable . . . . . 463,410 . . . . . . .Reclaims receivable . . . . . . . . . 329 stockholders . . . 360 373 1 2 381Accrued managementDeferred offering costs 36,674 108,421 Mortgage Banking 20,000 . . . . . . . . . . . . . .fees . . . . . . . . . . . . . . . . . . . 64,953Other assets . . . . . . . . 143,573 134,410 1 Approximately 2 As of March 24, 2022Accrued direc-Dividends . . . . . . . . . 211,817 . . . . . . .

tors/trustees fees . . . 64,831 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):Reclaims . . . . . . . . . . 329 . . . . . . .
Accrued trustee fees . . . . . . . . . 887Interest . . . . . . . . . . . 215 . . . . . . . Assets: 2023 2022Accrued professionalTotal assets . . . . . . . . 1,222,428,859 1,361,454,923 Cash & due fromfees . . . . . . . . . . . . 25,569 29,759Liabilities: banks . . . . . . . . . . . 180,068,000 415,803,000Accrued custodian fees . . . . . . . 37,574Options written, at Federal funds sold . . . 36,500,000 13,830,000Other accrued ex-value . . . . . . . . . . . 14,640,925 24,656,803 Cash & cashpenses . . . . . . . . . . . . . . . . . 39,850Payable for collateral equivalents . . . . . . . 216,568,000 429,633,000Other . . . . . . . . . . . . . 26,017 . . . . . . .from securities lend- Available-for-sale se-Investments purchased 3,110 . . . . . . .ing . . . . . . . . . . . . . 1,542,799 395,467 curities - U.S. agen-Custodian fees . . . . . . 19,680 . . . . . . .Accrued shelf offering cies . . . . . . . . . . . . . . . . . . . 88,721,000Trustees fees . . . . . . . 2,190 . . . . . . .costs . . . . . . . . . . . 43,537 . . . . . . . Available-for-sale se-Shareholder reportingAccrued management curities - collateral-expenses . . . . . . . . 9,736 . . . . . . .fees . . . . . . . . . . . . . . . . . . . 925,424 ized mortgageShareholder servicingAccrued trustees fees . . . . . . . 134,359 obligations . . . . . . . 8,664,000 4,611,000agent fees . . . . . . . . 1,572 . . . . . . .Accrued shelf offering

Available-for-sale se-Total liabilities . . . . . . 1,039,575 616,910costs . . . . . . . . . . . . . . . . . . 54,303
curities - municipali-Net assets applicable toOther accrued ex-
ties . . . . . . . . . . . . . . . . . . . . 331,581,000common shares . . . . . . . . . . . 185,908,656penses . . . . . . . . . . . . . . . . . 421,888

Available-for-sale se-Common shares . . . . . 188,861 188,861Management fees . . . . 842,428 . . . . . . .
curities - corporatePaid-in surplus . . . . . . 178,431,300 178,431,370Trustees fees . . . . . . . 138,122 . . . . . . .
debt . . . . . . . . . . . . . . . . . . . 42,060,000Total distributable earn-Other . . . . . . . . . . . . . 67,141 . . . . . . .

Available-for-sale se-ings (loss) . . . . . . . dr10,870,998 7,288,425Custodian fees . . . . . . 64,029 . . . . . . .
curities - assetNet assets applicable toInvestor relations . . . . 158,290 . . . . . . .
backed securities . . . . . . . . . 58,103,000common shares . . . . 167,749,163 185,908,656Professional fees . . . . 10,571 . . . . . . .

Securities - availableNet asset value perShareholder reporting
for sale . . . . . . . . . . 518,078,000 527,438,000share . . . . . . . . . . . . . . . . . . 9.84expenses . . . . . . . . 95,804 . . . . . . .

Securities - equity in-Total Equity . . . . . . . . 167,749,163 . . . . . . .Shareholder Servicing
vestments . . . . . . . . 3,132,000 2,990,000agent fees . . . . . . . . 163 . . . . . . . 1 Cost - Long-term investments, at value: 2022 Consumer . . . . . . . . . 31,687,000 . . . . . . .Total liabilities . . . . . . 17,603,809 26,588,244 $171,794,410 Commercial real estate-Net assets applicable to
Multi-family . . . . . . 54,045,000 . . . . . . .common shares . . . . . . . . . . . 1,334,866,679

Commercial real estateOAK VALLEY BANCORP (OAKDALE, CA)Common shares . . . . . 488,268 450,475
- Non-owner occu-Annual Report:Paid-in-surplus . . . . . . 415,539,940 344,800,166
pied . . . . . . . . . . . . 470,052,000 . . . . . . .Total distributable earn- Consolidated Income Account, years ended Dec. Commercial real estateings (loss) . . . . . . . 788,796,842 989,616,038 31($): - Owner occupied . . 210,407,000 . . . . . . .Net assets applicable to

Loans, net . . . . . . . . . 1,016,579,000 905,035,0002023 2022 2021common shares . . . . . . . . . . . 1,334,866,679
Cash surrender value ofInterest income &Net assets value per

life insurance . . . . . . . . . . . . 30,218,000fees on loans . . . 44,773,000 38,887,000 43,766,000share . . . . . . . . . . . . . . . . . . 30
Property, plant, andInterest income onShareholders’ Equity -

equipment Building 5,417,000 . . . . . . .securities . . . . . 20,578,000 14,155,000 5,403,000Total . . . . . . . . . . . 1,204,825,050 . . . . . . .
Interest income on Bank premises &Total Equity . . . . . . . . 1,204,825,050 . . . . . . .

federal funds sold 1,414,000 415,000 36,000 equipment, net . . . . 15,865,000 15,300,0001 Cost - long-term investments at value: 2021 Interest income on Goodwill & other in-$361,792,877 2 Includes securities loaned - long-term deposits with tangible assets, net 3,473,000 3,558,000investments at value: 2021 $374,800 banks . . . . . . . . 13,901,000 7,738,000 601,000 Interest receivable &
Total interest income 80,666,000 61,195,000 49,806,000 other assets . . . . . . . 31,506,000 54,174,000

NUVEEN NEW YORK MUNICIPAL VALUE FUND Interest expense - Interest Income Receiv-
Annual Report: deposits . . . . . . . . . . . . . 1,119,000 971,000 able on Loans . . . . . 2,866,000 . . . . . . .

Interest expense - Investments in limitedConsolidated Income Account, years ended Feb.
federal funds partnerships . . . . . . 13,684,000 . . . . . . .28($):
purchased . . . . . 1,000 . . . . . . . . . . . . . . Interest receivable and

Total interest other assets . . . . . . . 36,276,000 . . . . . . .2023 2022 2021
expenses . . . . . . 4,864,000 1,119,000 971,000 Interest receivable andInvestment income 6,813,378 5,928,270 5,592,095

Net interest income 75,802,000 60,076,000 48,835,000 other assets - Balanc-Management fees 804,296 827,565 701,237
Provision for ing value . . . . . . . . 5,520,000 . . . . . . .Interest expense &

(reversal of) loan U.S. agencies . . . . . . . 80,259,000 . . . . . . .amortization of
losses . . . . . . . . 970,000 dr1,350,000 dr635,000 Municipalities . . . . . . 328,908,000 . . . . . . .offering costs . . 6,319 425 5,239
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SBA Pools . . . . . . . . . 1,395,000 . . . . . . . Less: (undistributed Retain earnings . . . . . . . . . . . . . . . . . dr40,746,936
income) dividendsCorporate debt . . . . . . 43,517,000 . . . . . . . Total liab. & stockhldrs’ equity . . . . . . 185,450,465
in excess ofAsset Backed Securi-
earnings allocatedties . . . . . . . . . . . . . 55,335,000 . . . . . . . OLD POINT FINANCIAL CORPto participatingTotal assets . . . . . . . . 1,842,422,000 1,968,346,000 Annual Report:securities . . . . . 1.00 3.00 4.00Liabilities:

Net earnings Consolidated Income Account, years ended Dec.Money market deposit
available to 31($):accounts . . . . . . . . . 363,386,000 . . . . . . .
commonSavings . . . . . . . . . . . 131,796,000 . . . . . . . 2023 2022 1 2021shareholders . . . 3,345 4,092 4,055Time deposits $250,000 Interest & dividendCommon shares(000)and under . . . . . . . . 33,399,000 . . . . . . . income - loans,Weighted averageTime deposits over including fees . . 56,303,000 41,407,000 37,912,000shares outstanding$250,000 . . . . . . . . 22,123,000 . . . . . . . Interest & dividend- basic . . . . . . . . 5,599 5,578 5,562Deposits . . . . . . . . . . . 1,650,534,000 1,814,297,000 income - due fromWeighted averageInterest payable & oth- banks . . . . . . . . 2,067,000 598,000 230,000shares outstandinger liabilities . . . . . . 18,637,000 27,423,000 Interest & dividend- diluted . . . . . . 5,602 5,583 5,611Operating Lease Liabil- income - federalYear end sharesities - Long-Term & funds sold . . . . . 34,000 21,000 3,000outstanding . . . . 6,607 6,605 6,563Short-Term . . . . . . 7,159,000 . . . . . . . Interest & dividendNet income (loss) perInterest payable and income - securitiesshare - basic . . . $0.60 $0.73 $0.73other liabilities - Bal- - taxable . . . . . . 7,177,000 4,936,000 3,284,000Net income (loss) perancing value . . . . . . 25,796,000 . . . . . . . Interest & dividendshare - diluted . . $0.60 $0.73 $0.72Total liabilities . . . . . . 1,676,330,000 1,841,720,000 income - securitiesDividends declaredCommon stock . . . . . . 25,435,000 25,435,000 - tax-exempt . . . 719,000 994,000 753,000per share . . . . . . $.40 $.40 $.40Additional paid-in capi- Dividends & interestNumber of full timetal . . . . . . . . . . . . . 5,512,000 . . . . . . . income on all otheremployees . . . . . . . . . . . . 2 79 2 78Additional paid-in capi- securities . . . . . 326,000 87,000 70,000Number of commontal . . . . . . . . . . . . . . . . . . . . 5,190,000 Total interest &stockholders . . . . . . . . . . 3 2 5 267 3 2 4 277Retained Earnings . . . 154,301,000 . . . . . . . dividend income 66,626,000 48,043,000 42,252,0001 Reclassified to conform with 2022 presentation 2 AsRetained earnings (ac- Interest expense onis 3 Approximately 4 As of September 8, 2021 5 As ofcumulated deficit) . . . . . . . . . 126,728,000 checking &September 8, 2022Accumulated Other savings deposits 6,810,000 746,000 938,000

Comprehensive Inc. dr19,156,000 . . . . . . . Consolidated Balance Sheet, as of Jun. 30($000): Interest expense on
Accumulated other time deposits . . . 7,057,000 1,403,000 1,941,000Assets: 2023 2022comprehensive in- Interest expense onCash & due fromcome (loss), net of federal fundsbanks . . . . . . . . . . . 4,655 2,327tax . . . . . . . . . . . . . . . . . . . . dr30,727,000 purchased,Interest-earning depos-Total shareholders’ eq- securities soldits . . . . . . . . . . . . . 2,509 7,406uity (deficit) . . . . . . 166,092,000 126,626,000 under agreementsFed funds sold . . . . . . 130 . . . . . . .Total Equity . . . . . . . . 166,092,000 . . . . . . . to repurchase &Total cash & cash

other borrowings . . . . . . . 69,000 35,000equivalents . . . . . . . 7,294 9,733
Interest expense onSecurities availa-OCONEE FEDERAL FINANCIAL CORP. long termble-for-sale . . . . . . . 133,248 151,299Annual Report: borrowings . . . . 1,181,000 1,180,000 544,000Loans . . . . . . . . . . . . 413,024 345,112Consolidated Income Account, years ended Jun. Interest expense onAllowance for loan

Federal Home30($000): losses . . . . . . . . . . . 1,489 1,339
Loan BankNet loans . . . . . . . . . . 411,535 343,7732023 2022 1 2021 advances . . . . . . . . . . . . . 207,000 . . . . . . .Loans held for sale, atLoans, including Federal Home Loanfair value . . . . . . . . . . . . . . . 152fees . . . . . . . . . 15,896 14,019 15,019 Bank advances 3,339,000 . . . . . . . . . . . . . .Premises & equipment,Securities, taxable 3,040 2,011 1,184 agreements tonet . . . . . . . . . . . . . 8,412 8,579Securities, repurchase andAccrued interest receiv-tax-exempt . . . . 155 339 354 other borrowings 40,000 . . . . . . . . . . . . . .able - loans . . . . . . . 1,192 944Other Total interestAccrued interest receiv-interest-earning expense . . . . . . 18,427,000 3,605,000 3,458,000able - investments . . 410 468assets . . . . . . . . 205 56 111 Net interest income 48,199,000 44,438,000 38,794,000Restricted equity secur-Total interest income 19,296 16,425 16,668 Provision for loanities, at cost . . . . . . 2,821 1,189Interest expense on losses . . . . . . . . 2,601,000 1,706,000 794,000Bank owned life insur-deposits . . . . . . 3,469 1,002 1,743 Net interest income,ance . . . . . . . . . . . . 20,873 20,398

Interest expense on after provision forGoodwill . . . . . . . . . . 2,593 2,593
borrowings . . . . 1,254 85 78 loan losses . . . . 45,598,000 42,732,000 38,000,000Core deposit intangible 22 74

Total interest Income fromLoan servicing rights 357 345
expense . . . . . . 4,723 1,087 1,821 fiduciary activities 4,632,000 . . . . . . . . . . . . . .Deferred tax assets . . . 5,997 4,678

Net interest income 14,573 15,338 14,847 Other assets . . . . . . . . 651 567 Fiduciary & asset
Provision for loan Total assets . . . . . . . . 595,405 544,792 management fees . . . . . . . 4,097,000 4,198,000

losses (recoveries) 150 . . . . . . . . . . . . . . Liabilities: Service charges on
Net interest income Noninterest bearing de- deposit accounts 3,077,000 3,069,000 2,697,000

after provision for posits . . . . . . . . . . . 55,618 60,697 Other service
loan losses . . . . 14,423 15,338 14,847 Interest bearing depos- charges,

Service charges on its . . . . . . . . . . . . . 418,625 398,985 commissions &
deposit accounts 427 402 342 Total deposits . . . . . . . 474,243 459,682 fees . . . . . . . . . 4,143,000 4,383,000 4,338,000

Income on bank Federal home loan bank Gain (loss) on
owned life advances . . . . . . . . 46,000 9,000 disposal of
insurance . . . . . 475 461 456 Accrued interest paya- premises &

Mortgage servicing ble & other liabili- equipment . . . . . 220,000 . . . . . . . . . . . . . .
income . . . . . . . 86 113 148 ties . . . . . . . . . . . . . 3,373 853 Bank-owned life

Gain on sale of Total liabilities . . . . . . 523,616 469,535 insurance income 1,038,000 909,000 1,014,000
mortgage loans 24 203 271 Common stock . . . . . . 66 66 Mortgage banking

Gain (loss) on sale of Treasury stock, at par 10 10 income . . . . . . . 433,000 497,000 2,280,000
securities, net . . . . . . . . . . . . . . . . 222 Additional paid-in capi- Gain (loss) on sale of

tal . . . . . . . . . . . . . 6,122 6,055ATM & debit card available-for-sale
Retained earnings (ac-income . . . . . . . 459 443 419 securities, net . . dr134,000 dr1,870,000 . . . . . . .

cumulated deficit) . . 83,897 82,790Change in fair value Loss on sale of
Accumulated otherof equity repossessed assets dr69,000 . . . . . . . . . . . . . .

comprehensive in-securities, net . . 1.00 dr83 dr61 Gain (loss) on sale of
come (loss) . . . . . . . dr18,286 dr13,588Loss on sale of fixed assets . . . . . . . . . . . 1,690,000 . . . . . . .

Unearned ESOP shares . . . . . . . 56securities, net . . dr84 . . . . . . . . . . . . . . Other operating
Total shareholders’ eq-Gain on payoff of income . . . . . . . 533,000 730,000 358,000

uity (deficit) . . . . . . 71,789 75,257purchased credit Total noninterest
impaired loans . . 240 70 195 income . . . . . . . 13,873,000 13,505,000 14,885,000

Other non interest Salaries & employeeOCONEE FEDERAL FINANCIAL CORP.income . . . . . . . 17 16 11 benefits . . . . . . . 30,429,000 27,055,000 25,361,000Earnings, 6 mos. to Dec. 31 (Consol. $000):Total noninterest Occupancy expense 4,889,000 . . . . . . . . . . . . . .
income . . . . . . . 1,645 1,625 2,003 Occupancy &2023 2022

Salaries & employee equipment . . . . . 2,664,000 4,720,000 4,694,000Net interest income . . 10,999 9,110
benefits . . . . . . . 6,571 6,775 6,667 Data processing . . . 5,010,000 4,630,000 4,557,000Non-int. income . . . . . dr10,999 dr9,110

Occupancy & Federal DepositNon-int. expenses . . . . 5,662 5,842
equipment . . . . . 1,900 1,929 1,778 InsuranceIncome taxes . . . . . . . 168 640

Data processing . . . 1,154 1,033 978 CorporationNet income . . . . . . . 632 2,435
ATM & debit card (FDIC) insuranceEarn. per share

expense . . . . . . 363 350 313 expense . . . . . . 1,002,000 . . . . . . . . . . . . . .(primary) . . . . . . . . $0.11 $0.43
Professional & Earn. per share Customer

supervisory fees 470 478 527 (fully-diluted) . . . . . $0.11 $0.43 development . . . . . . . . . . 473,000 370,000
Merger related Common shares(000) Professional services 782,000 2,673,000 2,521,000

expense . . . . . . 25 . . . . . . . . . . . . . . Avg. no. shs. (primary) . . . . . . . 5,596 Employee
Office expense . . . 202 171 219 Avg. no. shs. professional
Advertising (fully-diluted) . . . . . . . . . . . . 5,661 development . . . . . . . . . . 991,000 719,000

expenses . . . . . . 227 262 210 Other taxes . . . . . . 950,000 849,000 794,000
FDIC deposit ATM & other losses 548,000 535,000 504,000OFS CREDIT CO INCinsurance . . . . . 202 141 123 Other operatingEarnings, 3 mos. to Jan. 31 (Consol. $):Foreclosed assets, expenses . . . . . . 4,133,000 3,729,000 3,629,000

net . . . . . . . . . . dr36 dr1.00 6.00 Total noninterest2024
Change in loan expense . . . . . . 50,407,000 45,655,000 43,149,000Net interest income . . . . . . . . . . . . . . 8,439,715

servicing asset . . dr12 dr40 153 Income (loss) beforeNon-int. income . . . . . . . . . . . . . . . . . dr8,439,715
Other noninterest income taxes . . . 9,064,000 10,582,000 9,736,000Net income . . . . . . . . . . . . . . . . . . . 4,590,357

expense . . . . . . 780 793 747 Income tax expenseEarn. per share (primary) . . . . . . . . . . $0.29
Total noninterest (benefit) . . . . . . 1,334,000 1,474,000 1,296,000Common shares

expense . . . . . . 11,846 11,891 11,721 Net income (loss) 7,730,000 9,108,000 8,440,000Avg. no. shs. (primary) . . . . . . . . . . . . 15,925,117
Income (loss) before Common sharesConsolidated Balance Sheet Items, as of Jan.income taxes . . . 4,222 5,072 5,129 Weighted average31($):Income tax expense shares outstanding

(benefit) . . . . . . 873 973 1,064 - basic . . . . . . . . 5,025,006 5,071,130 5,238,318Assets: 2024
Weighted averageNet income (loss) 3,349 4,099 4,065 Other assets . . . . . . . . . . . . . . . . . . . . 245,620

shares outstandingLess: distributed Total assets . . . . . . . . . . . . . . . . . . . . 185,450,465
- diluted . . . . . . 5,025,139 5,071,169 5,238,352earnings allocated Liabilities:

Year end sharesto participating Other liabilities . . . . . . . . . . . . . . . . . 380,000
outstanding . . . . 5,040,095 4,999,083 5,239,707securities . . . . . 3.00 4.00 6.00 Common stock . . . . . . . . . . . . . . . . . . 15,948
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Net income (loss) per Total current income Other long-term liabili-
share - basic . . . $1.54 $1.80 $1.61 tax expense ties . . . . . . . . . . . . . 30,000 46,000

(benefit) . . . . . . cr902,000 . . . . . . . . . . . . . .Net income (loss) per Total liabilities . . . . . . 60,640,000 79,839,000
share - diluted . . $1.54 $1.80 $1.61 Deferred expense Common stock . . . . . . 12,000 12,000

(benefit) - Federal cr12,546,000 . . . . . . . . . . . . . .Cash dividends per Additional paid-in capi-
share . . . . . . . . $.56 $.52 $.50 Deferred expense tal . . . . . . . . . . . . . 353,890,000 330,100,000

(benefit) - State cr296,000 . . . . . . . . . . . . . .Number of full time Accumulated other
employees . . . . . 291 . . . . . . . . . . . . . . Total deferred comprehensive in-

income taxTotal number of come (loss) . . . . . . . 50,000 9,000
expense (benefit) cr12,842,000 . . . . . . . . . . . . . .employees . . . . . 291 296 275 Retained earnings (ac-

Income tax benefit cr13,744,000 cr3,727,000 . . . . . . .Number of common cumulated deficit) . . dr39,367,000 11,252,000
stockholders . . . 1,535 2 4 1,560 2 3 1,568 Net income (loss) dr50,619,000 dr22,334,000 dr516,442 Total shareholder’s eq-

Weighted average uity . . . . . . . . . . . . 314,585,000 341,373,0001 Reclassified to conform with 2022 presentation
class A ordinary Total Equity . . . . . . . . 314,585,000 . . . . . . .2 Approximately 3 As of March 15, 2022 4 As of March
shares outstanding14, 2023
- basic . . . . . . . . . . . . . . . . . . . . . . 9,857,143

Consolidated Balance Sheet, as of Dec. 31($): OP BANCORPWeighted average
class B ordinary Annual Report:Assets: 2023 2022 shares outstandingCash & due from Consolidated Income Account, years ended Dec.- basic . . . . . . . . . . . . . . . . . . . . . . 5,321,429banks . . . . . . . . . . . 14,731,000 15,670,000 31($):Common sharesInterest-bearing due Weighted average 2023 2022 1 2021from banks . . . . . . . 63,539,000 3,580,000 shares outstanding Loan servicing fees,Federal funds sold . . . 489,000 . . . . . . . - basic . . . . . . . . 99,683,000 85,318,000 . . . . . . . net ofCash & cash Weighted average amortization . . . 2,449,000 . . . . . . . . . . . . . .equivalents . . . . . . . 78,759,000 19,250,000 class A ordinary FDIC insurance andSecurities availa- shares outstanding regulatoryble-for-sale, at fair - diluted . . . . . . . . . . . . . . . . . . . . 9,857,143 assessments . . . . 1,457,000 . . . . . . . . . . . . . .value . . . . . . . . . . . 204,278,000 225,518,000 Weighted average Interest & fees onRestricted securities, at class B ordinary loans . . . . . . . . 110,463,000 82,864,000 62,448,000cost . . . . . . . . . . . . . . . . . . . 3,434,000 shares outstanding Interest onSecurities - diluted . . . . . . . . . . . . . . . . . . . . 5,321,429 available-for-saleheld-to-maturity . . . 5,176,000 . . . . . . . Weighted average debt securities . . 6,131,000 3,351,000 1,085,000Loans held for sale . . . 470,000 421,000 shares outstanding Other interestCommercial owner oc- - diluted . . . . . . 99,683,000 85,318,000 . . . . . . . income . . . . . . . 5,071,000 1,997,000 625,000cupied . . . . . . . . . . 107,179,000 . . . . . . . Year end shares Total interest income 121,665,000 88,212,000 64,158,000Loans, net . . . . . . . . . 1,068,046,000 1,016,559,000 outstanding . . . . 116,859,468 115,218,229 28,750,000 Interest expense onLeashold improve- Earnings (loss) class deposits . . . . . . 49,435,000 11,210,000 3,132,000ments . . . . . . . . . . . 1,151,000 . . . . . . . A ordinary per Interest onAccumulated deprecia- share - basic . . . . . . . . . . . . . . . . . d$0.03 borrowings . . . . 3,543,000 91,000 . . . . . . .tion and amortiza- Earnings (loss) class Total interesttion . . . . . . . . . . . . 36,720,000 . . . . . . . B ordinary per expense . . . . . . 52,978,000 11,301,000 3,132,000Premises & equipment, share - basic . . . . . . . . . . . . . . . . . d$0.03 Net interest income 68,687,000 76,911,000 61,026,000net . . . . . . . . . . . . . 29,913,000 31,008,000 Earnings (loss) per Provision for loanPremises & equipment, share - basic . . . d$0.51 d$0.26 . . . . . . . losses . . . . . . . . 1,651,000 2,976,000 522,000held for sale . . . . . . 344,000 987,000 Earnings (loss) class Net interest incomeBank-owned life insur- A ordinary per after provision forance . . . . . . . . . . . . 35,088,000 34,049,000 share - diluted . . . . . . . . . . . . . . . . d$0.03 loan losses . . . . 67,036,000 73,935,000 60,504,000Goodwill . . . . . . . . . . 1,650,000 1,650,000 Earnings (loss) class Service charges onCore deposit intangible, B ordinary per deposits . . . . . . 2,123,000 1,675,000 1,562,000net . . . . . . . . . . . . . 187,000 231,000 share - diluted . . . . . . . . . . . . . . . . d$0.03 Loan servicing fees,Other assets . . . . . . . . 22,471,000 22,228,000 Earnings (loss) per net ofTotal assets . . . . . . . . 1,446,382,000 1,355,335,000 share - diluted . . d$0.51 d$0.26 . . . . . . . amortization . . . . . . . . . . 2,416,000 1,953,000Liabilities: Number of full time Gain (loss) on sale ofNoninterest-bearing de- employees . . . . . 106 95 . . . . . . . loans . . . . . . . . 7,843,000 12,285,000 11,313,000posits . . . . . . . . . . . 331,992,000 418,582,000 Total number of Other income . . . . 1,766,000 1,243,000 1,189,000Savings deposits . . . . . 655,694,000 584,527,000 employees . . . . . 106 . . . . . . . 7.00 Total noninterestTime deposits . . . . . . . . . . . . . . 152,910,000 Number of common income . . . . . . . 14,181,000 17,619,000 16,017,000Time deposits . . . . . . . 242,711,000 . . . . . . . class A Salaries & employeeTotal deposits . . . . . . . 1,230,397,000 1,156,019,000 stockholders . . . . . . . . . . . . . . . . . 2 1.00 benefits . . . . . . . 29,593,000 27,189,000 21,253,000Federal funds pur- Number of common Occupancy &chased & other class B equipment . . . . . 6,490,000 5,964,000 5,213,000short-term borrow- stockholders . . . . . . . . . . . . . . . . . 2 4.00 Data processing &ings . . . . . . . . . . . . . . . . . . . 11,378,000 Number of units communication . . . . . . . 2,085,000 2,000,000Overnight repurchase stockholders . . . . . . . . . . . . . . . . . 2 1.00 Professional fees . . 1,571,000 1,620,000 1,192,000agreements . . . . . . . 2,383,000 4,987,000 Number of common Federal DepositFederal Home Loan stockholders . . . 1,941 3 925 . . . . . . . InsuranceBank advances . . . . 69,450,000 46,100,000 EPS - Basic - CorporationLong term borrowings 29,668,000 29,538,000 excluding (‘FDIC’)Accrued expenses & Extraordinary insurance &other liabilities . . . . 6,458,000 8,579,000 Items Applicable regulatoryOperating Lease Liabil- to Common - assessments . . . . 2,109,000 813,000 583,000ities - Long-Term & Total . . . . . . . . d$.51 . . . . . . . . . . . . . . Promotion &Short-Term . . . . . . 1,248,000 . . . . . . . EPS - Diluted - advertising . . . . 614,000 543,000 684,000Accrued expenses and excluding Directors’ fees . . . 680,000 682,000 593,000other liabilities - Bal- Extraordinary Foundation donationancing value . . . . . . 7,706,000 . . . . . . . Items Applicable & otherTotal liabilities . . . . . . 1,339,604,000 1,256,601,000 to Common - contributions . . . 2,400,000 3,393,000 2,890,000Common stock . . . . . . 24,932,000 24,761,000 Total . . . . . . . . d$.51 . . . . . . . . . . . . . . Other expenses . . . 2,812,000 2,541,000 1,457,000Additional paid-in capi-

Total noninterest1 Non-consolidated 2 As of March 25, 2022 3 As oftal . . . . . . . . . . . . . 17,099,000 16,593,000
expense . . . . . . 47,726,000 44,830,000 35,865,000March 15, 2023Retained earnings . . . . 82,277,000 . . . . . . .

Income (loss) beforeRetained earnings (ac- Consolidated Balance Sheet, as of Dec. 31($): income taxes . . . 33,491,000 46,724,000 40,656,000cumulated deficit) . . . . . . . . . 78,147,000
Provision (benefit)Assets: 2023 2022Accumulated other

for income taxes 9,573,000 13,414,000 11,816,000Cash & cashcomprehensive in- Net income (loss) 23,918,000 33,310,000 28,840,000equivalents . . . . . . . 16,358,000 33,390,000come (loss), net . . . dr17,530,000 dr20,767,000
Distributed &Short-term investments 70,625,000 54,875,000Total stockholders’ eq-

undistributedAccounts receivables,uity (deficit) . . . . . . 106,778,000 98,734,000
earnings (loss)net . . . . . . . . . . . . . 3,844,000 30,290,000Total Equity . . . . . . . . 106,778,000 . . . . . . .
allocated toPrepaid expenses &
participatingother current assets 4,074,000 6,395,000
securities . . . . . 476,000 704,000 330,000OMNIAB INC Total current assets . . . 94,901,000 124,950,000

Net income (loss)Annual Report: Intangible assets, net 155,467,000 167,242,000 allocated toGoodwill . . . . . . . . . . 83,979,000 83,979,000Consolidated Income Account, years ended Dec. common shares 23,442,000 32,606,000 28,510,000Lab and office equip-31($): Common sharesment - Gross . . . . . . 9,452,000 . . . . . . . Weighted averageProperty, plant &2023 2022 1 2021 common sharesequipment, net . . . . 18,249,000 19,979,000License & milestone outstanding -Operating leaserevenue . . . . . . . 20,699,000 38,926,000 . . . . . . . basic . . . . . . . . . 15,149,597 15,171,240 15,087,686right-of-use assets . . 19,884,000 21,483,000Service revenue . . . 12,180,000 18,784,000 . . . . . . . Weighted averageOther long-term assets 2,185,000 3,579,000Royalty revenue . . 1,285,000 1,367,000 . . . . . . . common sharesRestricted cash . . . . . . 560,000 . . . . . . .Total revenues . . . 34,164,000 59,077,000 . . . . . . . outstanding -Total assets . . . . . . . . 375,225,000 421,212,000Research & diluted . . . . . . . 15,158,857 15,231,418 15,155,347development . . . 56,525,000 48,364,000 . . . . . . . Liabilities: Year end sharesGeneral & Accounts payable . . . . 4,411,000 2,971,000 outstanding . . . . 15,000,436 15,270,344 15,137,808administrative . . 33,313,000 24,903,000 . . . . . . . Accrued expenses & Net income (loss) perAmortization of other current liabili- share - basic . . . $1.55 $2.15 $1.89intangibles . . . . 13,554,000 13,050,000 . . . . . . . ties . . . . . . . . . . . . . 7,068,000 5,557,000 Net income (loss) perOther operating Income taxes payable . . . . . . . 3,485,000 share - diluted . . $1.55 $2.14 $1.88(income) expense, Current contingent lia- Dividends pernet . . . . . . . . . . 191,000 dr592,000 . . . . . . . bilities . . . . . . . . . . 1,303,000 4,022,000 common share . . $.48 $.44 $.34Formation & Current deferred reve- Number of full timeoperating coststs . . . . . . . . . . . . . . 516,442 nue . . . . . . . . . . . . 6,848,000 8,207,000 employees . . . . . 222 2 3 221 2 3 193Total operating Current operating lease Number of commonexpenses . . . . . . . . . . . . . 85,725,000 . . . . . . . liabilities . . . . . . . . 3,486,000 1,780,000 stockholders . . . 163 160 2 1,977Income (loss) from Accrued liabilities - Total number ofoperation . . . . . dr69,419,000 dr26,648,000 . . . . . . . Balancing value . . . 570,000 . . . . . . . employees . . . . . 222 . . . . . . . . . . . . . .Interest income . . . 5,055,000 587,000 . . . . . . . Other . . . . . . . . . . . . . 17,000 . . . . . . .
1 Reclassified to conform with 2022 presentationOther income Due to former parent 1,234,000 . . . . . . .

2 Approximately 3 Full-time equivalent employees(expense), net . . 1,000 . . . . . . . . . . . . . . Total current liabilities 23,116,000 26,022,000
Total other income Long-term contingent Consolidated Balance Sheet, as of Dec. 31($):

(expense) . . . . . 5,056,000 587,000 . . . . . . . liabilities . . . . . . . . 3,203,000 4,089,000
Assets: 2023 2022Income (loss) before Deferred income taxes,

Cash & cashincome tax . . . . dr64,363,000 dr26,061,000 . . . . . . . net . . . . . . . . . . . . . 11,354,000 21,341,000
equivalents . . . . . . . 91,216,000 82,972,000Current expense Long-term operating

Residential mort-(benefit) - Federal cr840,000 . . . . . . . . . . . . . . lease liabilities . . . . 22,075,000 24,016,000
gage-backed securi-Current expense Long-term deferred
ties . . . . . . . . . . . . . 43,877,000 . . . . . . .(benefit) - State cr62,000 . . . . . . . . . . . . . . revenue . . . . . . . . . 862,000 4,325,000
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Collateralized mortgage Federal Deposit 2023 2021 1 2020
obligations . . . . . . . 144,459,000 . . . . . . . Insurance Interest on loans . . 25,531,285 . . . . . . . . . . . . . .

Corporation Interest on nonAvailable-for-sale debt
assessment . . . . 4,415 1,411 1,198 Paychecksecurities, at fair

Advertising Protectionvalue . . . . . . . . . . . 5,914,000 209,809,000
expenses . . . . . . 1,657 1,601 1,220 Program (‘PPP‘)Securities available for

loans . . . . . . . . . . . . . . . 15,574,474 14,710,231Advisor expensessale, at fair value . . 194,250,000 . . . . . . .
Interest on PPPrelated to trustOther investments . . . 16,276,000 12,098,000

loans . . . . . . . . . . . . . . . 4,217,089 3,376,534income . . . . . . . 120 215 533Loans held for sale . . . 1,795,000 44,335,000
Interest on taxableTelephone expenses 712 679 556Loans receivable, net 1,743,852,000 1,659,051,000

securities . . . . . 6,214,479 646,027 267,974IntangiblePremises & equipment,
Interest onamortization . . . 285 286 285net . . . . . . . . . . . . . 5,248,000 4,400,000

tax-exemptOther noninterestAccrued interest receiv-
securities . . . . . 289,134 400,049 401,819expense . . . . . . 5,050 3,565 2,783able . . . . . . . . . . . . 8,259,000 7,180,000

Interest onFDIC assessment . . 1,403 . . . . . . . . . . . . . .Servicing assets . . . . . 11,741,000 12,759,000
investmentTotal noninterestCompany owned life securities -expense . . . . . . 56,793 50,290 43,458insurance (COLI) . . 22,233,000 21,613,000 corporate & otherIncome (loss) beforeDeferred tax assets, net 13,309,000 14,316,000 investments . . . . 1,262,593 . . . . . . . . . . . . . .income taxes . . . 37,149 30,277 26,677Operating right-of-use Interest onIncome Taxes - Totalassets . . . . . . . . . . . 8,497,000 9,097,000 interest-bearing- Current . . . . . . 7,568 . . . . . . . . . . . . . .Other assets . . . . . . . . 31,054,000 16,867,000 deposits in banks . . . . . . . 211,523 119,383Income Taxes - TotalTotal assets . . . . . . . . 2,147,730,000 2,094,497,000 Total interest income 33,297,491 21,049,162 18,875,941- Deferred . . . . . cr207 . . . . . . . . . . . . . .Liabilities: Interest on deposits 4,396,551 450,162 666,768Provision for incomeNoninterest bearing de- Savings deposits . . 356,380 . . . . . . . . . . . . . .taxes . . . . . . . . . 7,671 5,914 5,390posits . . . . . . . . . . . 522,751,000 701,584,000 Time certificateNet income (loss) 29,478 24,363 21,287Deposits: interest bear- accounts . . . . . . 578,526 . . . . . . . . . . . . . .Common shares(000)ing - savings . . . . . . 399,018,000 . . . . . . . Interest on borrowedWeighted averageMoney market & others funds . . . . . . . . 1,065,620 279,928 145,794shares outstandingdeposits . . . . . . . . . . . . . . . . 526,321,000 Total interest- basic . . . . . . . . 5,629 5,622 4,969

Time deposits greater expense . . . . . . 6,397,077 730,090 812,562Weighted averagethan $250,000 . . . . . . . . . . . 356,197,000 Net interest incomeshares outstanding
Other time deposits . . . . . . . . . 301,669,000 before provision- diluted . . . . . . 5,629 5,622 4,969
Deposits - Interest for loan losses . . 26,900,414 20,319,072 18,063,379Year end shares

Bearing - Time de- Provision for loanoutstanding . . . . 5,651 5,643 5,637
posits greater than 433,892,000 . . . . . . . losses . . . . . . . . dr230,061 . . . . . . . 2,178,388Net income (loss) per

Other time deposits . . 451,897,000 . . . . . . . Net interest incomeshare - basic . . . $5.24 $4.33 $4.28
Total deposits . . . . . . . 1,807,558,000 1,885,771,000 after provision forNet income (loss) per
Federal Home Loan loan losses . . . . 27,130,475 20,319,072 15,884,991share - diluted . . $5.24 $4.33 $4.28

Bank advances . . . . 105,000,000 . . . . . . . Trust fee income . . 3,619,388 3,029,436 2,401,054Cash dividends
Acrued interest paya- Service charges &declared per share $.92 $.83 $.80

ble . . . . . . . . . . . . . 12,628,000 2,771,000 fees . . . . . . . . . 1,374,342 1,122,284 895,869Number of full time
Mortgage loan salesOperating lease liabili- employees . . . . . 197 1 2 204 1 2 206

& servicing fees 147,305 687,720 477,065ties . . . . . . . . . . . . . 9,341,000 10,213,000 Number of common
Investment salesOther liabilities . . . . . 20,577,000 18,826,000 stockholders . . . 209 3 5 224 1 3 4 199

commissions . . . . . . . . . . 117,850 190,464Total liabilities . . . . . . 1,955,104,000 1,917,581,000 Investment advisory
Merchant cardincome . . . . . . . 5,241 . . . . . . . . . . . . . .Common stock . . . . . . 76,280,000 79,326,000

services . . . . . . . . . . . . . 470,707 324,562Investment securitiesAdditional paid-in capi-
Registeredgains(losses) . . . 107 . . . . . . . . . . . . . .tal . . . . . . . . . . . . . 10,942,000 9,743,000

investmentTotal number ofRetained earnings (ac-
advisory (RIA)employees . . . . . 197 . . . . . . . . . . . . . .cumulated deficit) . . 120,855,000 105,690,000
income . . . . . . . 1,094,987 869,715 544,527Accumulated other 1 As is 2 Full-time equivalent 3 Approximately 4 As Increase in cashcomprehensive in- of March 22, 2022 5 As of March 23, 2023 surrender value ofcome (loss) . . . . . . . dr15,451,000 dr17,843,000 Consolidated Balance Sheet, as of Dec. 31($000): bank-owned lifeTotal shareholders’ eq-
insurance . . . . . . . . . . . . 242,366 229,666uity (deficit) . . . . . . 192,626,000 176,916,000 Assets: 2023 2022 Other noninterestTotal Equity . . . . . . . . 192,626,000 . . . . . . . Cash & due from income . . . . . . . . . . . . . . 76,099 82,938banks . . . . . . . . . . . 147,383 86,081 Merchant cardInvestment securities - services . . . . . . 515,226 . . . . . . . . . . . . . .ORANGE COUNTY BANCORP INC available-for-sale . . 489,948 533,461 Total noninterestAnnual Report: Restricted investment income . . . . . . . 7,155,688 6,616,177 5,146,145in bank stocks . . . . 14,525 9,562Consolidated Income Account, years ended Dec. Salaries & employeeLoans . . . . . . . . . . . . 1,747,062 1,569,43031($000): benefits expense . . . . . . . 9,361,795 8,608,058Allowance for loan Outside services2023 2022 2021 losses . . . . . . . . . . . 25,182 21,832 expense . . . . . . 2,448,669 1,888,512 1,647,438Interest & fees on Loans, net . . . . . . . . . 1,721,880 1,547,598 Occupancy expense 1,895,157 1,422,061 1,310,495loans . . . . . . . . 96,264 69,327 57,524 Leasehold improve- Trust departmentInterest on ments . . . . . . . . . . . 8,119 . . . . . . . expenses . . . . . . 2,034,655 1,451,737 1,421,509investments Accumulated deprecia- Loan & collectionsecurities - taxable 12,723 9,871 4,901 tion and amortiza- expense . . . . . . 76,208 134,905 412,534Interest on tion . . . . . . . . . . . . 17,710 . . . . . . . Advertising expense 416,578 288,871 198,129investments Premises & equipment, Card services . . . . 393,409 335,123 291,710securities - tax net . . . . . . . . . . . . . 16,160 14,739 Deferredexempt . . . . . . . 2,285 2,286 1,632 Accrued interest receiv- compensationable . . . . . . . . . . . . 5,934 6,320Interest on federal expense . . . . . . 177,570 312,412 191,433funds sold & other 6,498 2,739 372 Bank owned life insur- Supplies expense . . 1,248,174 130,875 140,670ance . . . . . . . . . . . . 41,447 40,463Total interest income 117,770 84,223 64,429 Postage & freightGoodwill . . . . . . . . . . 5,359 5,359Interest expense - expense . . . . . . 167,528 110,883 94,834Intangible assets . . . . . 1,107 1,392interest on savings Federal DepositOther assets . . . . . . . . 41,725 42,359& NOW accounts 13,126 4,113 2,370 InsuranceCorporate securities . . 19,276 . . . . . . .Interest expense - Corporation

US government agen-interest on time assessment . . . . 352,211 377,265 190,501
cies . . . . . . . . . . . . 87,067 . . . . . . .deposits . . . . . . 6,393 346 511 Other noninterest

Total assets . . . . . . . . 2,485,468 2,287,334Interest expense - expense . . . . . . . . . . . . . 709,869 709,302
Liabilities:interest on Federal Salaries and benefits 12,593,217 . . . . . . . . . . . . . .

Deposits - noninterestHome Loan Bank Supplies . . . . . . . . 181,927 . . . . . . . . . . . . . .
bearing . . . . . . . . . . 699,203 723,228advances . . . . . . . . . . . . . 599 . . . . . . . Loss on sale of

Deposits - interest bear-Interest expense - securities . . . . . dr30,322 . . . . . . . . . . . . . .
ing . . . . . . . . . . . . . 1,339,546 1,251,159interest on note Total noninterest

Total deposits . . . . . . . 2,038,749 1,974,387payable . . . . . . . 8,938 154 168 expense . . . . . . 22,015,625 16,524,308 2 15,216,614
Federal Home LoanInterest expense - Income (loss) before

Bank (‘FHLB‘) ad-interest on income taxes . . . 12,270,538 10,410,941 5,814,522
vances, short term . . 224,500 131,500subordinated Provision for income

Subordinated notes, netnotes . . . . . . . . . . . . . . . 923 919 taxes . . . . . . . . . 3,038,648 2,610,437 1,461,328
of issuance costs . . . . . . . . . . 19,447Subordinated notes 922 . . . . . . . . . . . . . . Net income (loss) 9,231,890 7,800,504 4,353,194

FHLB advances, longTotal interest Common shares
term . . . . . . . . . . . . 10,000 . . . . . . .expense . . . . . . 29,379 6,135 3,968 Weighted average

Subordinated notes, netNet interest income 88,391 78,088 60,461 shares outstanding
of issuance costs . . . 19,520 . . . . . . .Provision for credit - basic . . . . . . . . 7,093,015 7,037,256 7,001,302

Accrued expenses &losses (1) . . . . . 5,000 . . . . . . . . . . . . . . Weighted average
other liabilities . . . . 27,323 23,862Provision for loan shares outstanding

Money market ac-losses . . . . . . . . 2,868 . . . . . . . . . . . . . . - diluted . . . . . . 7,098,632 7,037,256 7,001,302
counts . . . . . . . . . . 584,976 . . . . . . .Provision for loan Year end shares

Certificates of deposit 221,517 . . . . . . .losses . . . . . . . . . . . . . . . 9,517 2,428 outstanding . . . . 7,094,180 7,042,478 7,008,125
Total liabilities . . . . . . 2,320,092 2,149,196 Net earnings (loss)Net interest income
Common stock . . . . . . 2,842 2,842 per share - basic $1.30 $1.11 $0.62after provision for
Surplus . . . . . . . . . . . 120,392 120,107 Net earnings (loss)loan losses . . . . 80,523 68,571 58,033
Retained earnings (ac- per share - diluted $1.30 $1.11 $0.62Service charges on

cumulated deficit) . . . . . . . . . 84,635 Other incomedeposit accounts . . . . . . . 693 638
Accumulated other NONINTERESTTrust income . . . . . 5,098 4,764 4,788

comprehensive in- EXPENSE . . . . 114,992 . . . . . . . . . . . . . .Investment advisory
come (loss), net of Increase in cashincome . . . . . . . 809 4,537 4,853
taxes . . . . . . . . . . . dr64,108 dr68,196 surrender value ofEarnings on bank

Treasury stock . . . . . . 1,111 . . . . . . . bank-owned lifeowned life
Treasury stock, at cost . . . . . . . 1,250 insurance . . . . . 249,464 . . . . . . . . . . . . . .insurance . . . . . 984 950 793
Retained Earnings . . . 107,361 . . . . . . . Fee income on offOther noninterest
Total stockholders’ eq- balance sheetincome . . . . . . . 1,180 1,052 1,030

uity (deficit) . . . . . . 165,376 138,138 deposits . . . . . . 39,984 . . . . . . . . . . . . . .Total noninterest
TOTAL STOCK-income . . . . . . . 13,419 11,996 12,102 1 Reclassified to conform with 2021 presentation 2 As

HOLDERS EQUI-Salaries . . . . . . . . 24,747 22,461 19,710 reported by the Company
TY . . . . . . . . . . . . . 165,376 . . . . . . .Employee benefits 7,439 5,579 3,257 Consolidated Balance Sheet, as of Dec. 31($):Occupancy expense 4,761 4,467 4,058

Professional fees . . 4,753 4,066 3,649 Assets: 2023 2021OREGON PACIFIC BANCORPDirectors’ fees & Cash & cashAnnual Report:expenses . . . . . . 1,451 1,157 1,041 equivalents . . . . . . . . . . . . . . 8,643,057
Computer software Consolidated Income Account, years ended Dec. Interest-bearing depos-

expense . . . . . . . . . . . . . 4,803 5,168 31($): its in banks . . . . . . . 6,246,433 143,191,524
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Available for sale debt Gain (loss) on Other . . . . . . . . . . 1,773 . . . . . . . . . . . . . .
securities, at fair extinguishment of Total interest &
value . . . . . . . . . . . . . . . . . . 123,075,981 debt . . . . . . . . . . . . . . . . 2,367 dr4,757 dividend income 19,832 13,820 10,060

Gain fromRestricted equity secur- Interest expense on
consolidation ofities . . . . . . . . . . . . 177,599,475 1,357,000 deposits . . . . . . . . . . . . . 2,051 1,776
previouslyNon Paycheck Protec- Interest expense on
unconsolidatedtion Program (‘PPP‘) borrowings . . . . 1,807 905 422
entity . . . . . . . . . . . . . . . 18,742 . . . . . . .loans, net of deferred Total interest

Transaction & relatedloan fees . . . . . . . . . . . . . . . 388,186,789 expense . . . . . . 7,718 2,956 2,198
costs . . . . . . . . . . . . . . . . . . . . . . . 2,984PPP loans, net of de- Net interest income 12,114 10,864 7,862

Subordinatedferred loan fees . . . . . . . . . . . 9,968,257 Provision for loan
performance feeLoans - net of deferred losses . . . . . . . . 632 1,200 287
due uponloan fees . . . . . . . . 536,662,423 398,155,046 Net interest income
termination toAllowance for loan after provision for
affiliate . . . . . . . . . . . . . . . . . . . . . 1,678losses . . . . . . . . . . . 6,975,112 5,904,607 loan losses . . . . 11,482 9,664 7,575

Total other incomeLeasehold improve- Service charges on
(loss), net . . . . . 25,650 7,888 48,322ments . . . . . . . . . . . 1,077,248 . . . . . . . deposit accounts . . . . . . . 185 176

Net income (loss)Depreciation . . . . . . . 8,835,864 . . . . . . . Gain (loss) on equity
before incomePremises & equipment, investments . . . . 11 dr99 dr25
taxes . . . . . . . . . dr139,901 dr36,746 dr12,498net of accumulated Bank owned life

Income tax provision 6,576 4,924 . . . . . . .depreciation . . . . . . 13,469,746 9,719,743 insurance income 193 174 174
Net income (loss) dr146,477 dr41,670 dr12,498Bank-owned life insur- (Loss) gain on
Net loss (income)ance . . . . . . . . . . . . 8,865,732 8,401,926 disposal of

attributable toDeferred taxes assets, premises and
noncontrollingnet . . . . . . . . . . . . . . . . . . . . 1,270,260 equipment . . . . . dr52 821 5.00
interests . . . . . . 2,326 dr530 2,310Accrued interest receiv- Debit card income . . . . . . . 201 216

Net loss attributableable & other assets 8,906,113 3,811,487 Other service
to redeemableCash and due from charges . . . . . . . . . . . . . . 86 89
noncontrollingbanks . . . . . . . . . . . 8,106,215 . . . . . . . Other non-interest
interest . . . . . . . . . . . . . . 81 146Restricted Equity Se- income . . . . . . . 133 49 160

Preferred stockcurities . . . . . . . . . . 2,347,650 . . . . . . . Total noninterest
dividends . . . . . . . . . . . . 1,123 913Deferred tax asset . . . . 5,758,257 . . . . . . . income . . . . . . . 785 1,417 795

Net income (loss)Total assets . . . . . . . . 760,986,932 691,721,417 Salaries & employee
attributable toLiabilities: benefits . . . . . . . 5,210 4,285 3,994
commonDemand deposits - Occupancy &
stockholders . . . d144,151 d43,242 d10,955non-interest bearing 155,693,078 171,380,665 equipment . . . . . 1,099 632 573

Common shares(000)Demand deposits - in- Data & item
Weighted averageterest bearing . . . . . 272,968,053 181,884,804 processing . . . . . 688 1,013 969

shares outstandingMoney market . . . . . . . . . . . . . 164,742,437 Advertising &
- basic . . . . . . . . 103,643 103,523 96,968Savings deposits . . . . . 66,254,322 80,856,008 marketing . . . . . 202 145 91

Weighted averageTime certificate ac- Professional fees . . . . . . . . . 741 484shares outstandingcounts . . . . . . . . . . . . . . . . . 19,816,179 Directors’ fees . . . 429 265 243- diluted . . . . . . 103,643 103,523 96,968Certificates of deposit 35,991,493 . . . . . . . Federal DepositYear end sharesMoney market . . . . . . 129,543,290 . . . . . . . Insuranceoutstanding . . . . 103,311 103,932 94,141Total deposits . . . . . . . 660,450,236 618,680,093 CorporationNet income (loss) perFederal Home Loan (‘FDIC‘)share - basic . . . d$1.39 d$0.44 d$0.11Bank borrowings . . 17,000,000 . . . . . . . insuranceNet income (loss) perJunior subordinated de- premiums . . . . . 183 124 194share - diluted . . d$1.39 d$0.44 d$0.11bentures . . . . . . . . . . . . . . . . 4,124,000 Pennsylvania sharesNumber of commonSubordinated deben- tax . . . . . . . . . . 294 330 . . . . . . .stockholders . . . 17,000 2 3 18,000 2 3 4 18,000ture, net of issuance Debit card expenses 162 140 143
cost . . . . . . . . . . . . . . . . . . . 14,527,677 1 Reclassified to conform with 2022 presentation 2 As Other non-interest

Deferred compensation is 3 Approximately 4 As of March 23, 2022 expenses . . . . . . 803 761 724
liability . . . . . . . . . . . . . . . . 2,252,504 Total noninterestConsolidated Balance Sheet, as of Dec. 31($000):Accrued interest paya- expenses . . . . . . 9,803 8,436 7,415
ble & other liabili- Assets: 2023 2022 Income (loss) before
ties . . . . . . . . . . . . . 2,426,104 2,877,393 Real estate held for in- income tax

Junior subordinated de- vestment, net . . . . . 1,094,754 1,219,404 expense (benefit) 2,464 2,645 955
benture . . . . . . . . . . 4,124,000 . . . . . . . Real estate equity se- Income tax expense

Accrued interest paya- curities . . . . . . . . . . 41,609 60,153 (benefit) . . . . . . 545 531 170
ble and other liabili- Investment Property - Net income (loss) 1,919 2,114 785
ties . . . . . . . . . . . . . 5,877,604 . . . . . . . Gross . . . . . . . . . . . 1,262,089 . . . . . . . Common shares(000)

Subordinated deben- Total real estate & real Weighted average
ture . . . . . . . . . . . . 14,727,316 . . . . . . . estate-related invest- shares outstanding

Total liabilities . . . . . . 704,605,260 642,461,667 ments, net . . . . . . . . . . . . . . . 1,279,557 - basic . . . . . . . . 2,470 2,566 2,555
Common stock . . . . . . 21,291,000 20,904,041 Cash & cash Weighted average
Undivided profits . . . . 44,082,481 28,317,702 equivalents . . . . . . . 99,160 97,931 shares outstanding
Accumulated other Restricted cash . . . . . . 56,049 61,113 - diluted . . . . . . 2,488 2,566 2,555

comprehensive in- Investments in uncon- Year end shares
come, net of tax . . . dr8,991,809 38,007 solidated joint ven- outstanding . . . . 2,680 2,845 2,777

Total stockholders’ eq- tures . . . . . . . . . . . . 45,901 70,842 Net income (loss) per
uity . . . . . . . . . . . . 56,381,672 49,259,750 Rents & other receiv- share - basic . . . $0.78 $0.82 $0.31

Total Equity . . . . . . . . 56,381,672 . . . . . . . ables, net . . . . . . . . 22,500 21,518 Net income (loss) per
Prepaid expenses & share - diluted . . $0.77 $0.82 $0.31

other assets . . . . . . . 27,222 22,848 Number of full timePACIFIC OAK STRATEGIC OPPORTUNITY REIT INC Goodwill . . . . . . . . . . 948 5,436 employees . . . . . 36 2 3 35 2 3 36Annual Report: Total assets . . . . . . . . 1,388,143 1,559,245 Number of common
Liabilities:Consolidated Income Account, years ended Dec. stockholders . . . 140 4 2 6 146 4 2 5 176

Notes & bonds payable,31($000): Total number of
net . . . . . . . . . . . . . 1,028,683 1,044,709 employees . . . . . 36 . . . . . . . . . . . . . .2023 2022 1 2021 Notes & bonds payable

1 Reclassified to conform with 2022 presentation 2 AsRental income . . . . 128,068 121,859 123,436 related to real estate
is 3 Full-time equivalent 4 Approximately 5 As of MarchHotel revenues . . . 9,153 30,749 30,806 held for investment,
24, 2022 6 As of March 27, 2023Tenant net . . . . . . . . . . . . . . . . . . . . 1,044,709

reimbursements 4,315 . . . . . . . . . . . . . . Accounts payable & ac- Consolidated Balance Sheet, as of Dec. 31($000):
Other operating crued liabilities . . . . 30,409 25,231

Assets: 2023 2022income . . . . . . . . . . . . . . 3,859 4,027 Due to affiliates . . . . . 7,902 2,799
Cash & due fromDividend income Other liabilities . . . . . 55,571 66,967

banks . . . . . . . . . . . 17,753 15,918from real estate Redeemable common
Federal funds sold . . . 14,182 1,186equity securities 3,880 5,591 9,658 stock payable . . . . . 2,214 2,638
Interest bearing depos-Total revenues . . . 145,416 162,058 167,927 Restricted stock paya-

its with banks . . . . . 503 100Operating, ble . . . . . . . . . . . . . . . . . . . . 508
Cash & cashmaintenance, & Total liabilities . . . . . . 1,124,779 1,142,852

equivalents . . . . . . . 32,438 17,204management . . . 45,699 44,317 42,519 Common stock . . . . . . 1,033 1,039
Debt securities availa-Real estate taxes & Additional paid-in capi-

ble-for-sale, at fairinsurance . . . . . 28,300 21,132 20,768 tal . . . . . . . . . . . . . 901,049 907,044
value . . . . . . . . . . . 21,860 . . . . . . .Hotel expenses . . . 6,944 19,252 20,990 Cumulative distribu-

Treasury securities . . . 43,782 . . . . . . .Asset management tions & net income
Debt securities availa-fees to affiliate . . 15,415 13,678 14,012 (losses) . . . . . . . . . dr639,933 dr495,782

ble-for-sale, at fairGeneral & Total Pacific Oak Stra-
value . . . . . . . . . . . 68,115 52,047administrative tegic Opportunity

Equity securities, at fairexpenses . . . . . . 10,476 10,700 9,853 REIT, Inc. stock-
value . . . . . . . . . . . . . . . . . . 762Foreign currency holders’ equity (defi-

Restricted stocks, attransaction gain cit) . . . . . . . . . . . . . 262,149 412,301
cost . . . . . . . . . . . . . . . . . . . 2,251(loss), net . . . . . dr18,712 29,038 dr7,445 Noncontrolling inter-

Loans receivable, net 321,382 . . . . . . .Depreciation & ests . . . . . . . . . . . . 1,215 4,092
Loans receivable, net 326,595 300,855amortization . . . 47,868 51,930 58,871 Total equity (deficit) 263,364 416,393
Land - Gross . . . . . . . 528 . . . . . . .Interest expense . . 68,216 48,130 40,510
Premises & equipment,Impairment charges

PB BANKSHARES INC net . . . . . . . . . . . . . 2,057 1,693on real estate &
Annual Report: Deferred income taxes,related intangibles 64,849 18,493 10,971

net . . . . . . . . . . . . . 1,732 1,656Impairment charges Consolidated Income Account, years ended Dec.
Accrued interest receiv-on goodwill . . . . 4,488 8,098 2,808 31($000):

able . . . . . . . . . . . . 1,253 1,123Total expenses . . . 310,967 206,692 228,747
Bank owned life insur-Income (loss) from 2023 2022 1 2021

ance . . . . . . . . . . . . 8,230 7,487unconsolidated Deposit Account . . 176 . . . . . . . . . . . . . .
Other assets . . . . . . . . 1,158 1,469entities . . . . . . . . . . . . . . dr8,019 dr1,373 Debit Card . . . . . . 220 . . . . . . . . . . . . . .
Equity securities . . . . . 793 . . . . . . .Other interest Financial Service
Restricted stocks, atincome . . . . . . . 2,907 228 194 Other . . . . . . . . 104 . . . . . . . . . . . . . .

cost . . . . . . . . . . . . 2,590 . . . . . . .(Loss) gain on real Occupancy and
Mortgage Backed Se-estate equity equipment . . . . . 733 . . . . . . . . . . . . . .

curities - Availablesecurities . . . . . dr4,598 dr51,943 28,632 Interest & dividend
for Sale . . . . . . . . . 85 . . . . . . .Equity in loss of income on loans,

Collateralized mortgageunconsolidated including fees . . 17,014 12,801 9,695
obligations . . . . . . . 2,388 . . . . . . .joint ventures . . dr54,758 . . . . . . . . . . . . . . Interest & dividend

Total assets . . . . . . . . 439,748 386,547Casualty-related gain income on
Liabilities:(loss) . . . . . . . . . . . . . . . . . . . . . . dr27 securities . . . . . . . . . . . . 490 328

Money market deposits 49,316 . . . . . . .(Loss) gain on sale of Interest & dividend
Certificates of deposit 145,511 . . . . . . .real estate . . . . . 82,099 46,513 30,261 income on other 1,045 529 37
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Deposits . . . . . . . . . . . 332,966 289,495 Provision for (benefit Allowance for credit
from) income losses . . . . . . . . . . . dr351 . . . . . . .Borrowings . . . . . . . . 55,104 . . . . . . .
taxes . . . . . . . . . 2,362 2,656 3,499 Held-to-maturity secur-Long-term borrowings . . . . . . . 47,638

ities, at amortizedAccrued expenses & Undistributed
cost . . . . . . . . . . . . 179,286 1 194,402other liabilities . . . . 4,689 3,427 earnings allocated

Marketable equity se-to preferred stockTotal liabilities . . . . . . 392,759 340,560
curities, at fair value . . . . . . . 1,862shares . . . . . . . . 1,729 . . . . . . . . . . . . . .Common Stock - Issued

Federal home loan bank& Paid . . . . . . . . . . 26 . . . . . . . Net income (loss)
stock, at cost . . . . . 8,748 5,982Common stock . . . . . . . . . . . . . 27 attributable to

Loans . . . . . . . . . . . . . . . . . . . 897,735Additional paid-in capi- noncontrolling
tal . . . . . . . . . . . . . 24,115 25,721 Loans held-for-sale . . . . . . . . . 19interest &

Retained earnings . . . . 26,558 24,779 Pathfinder Less: allowance for
Unearned Employee Bancorp, Inc. 9,422 13,033 12,510 loan losses . . . . . . . 15,975 15,319

Stock Ownership Loans receivable, net 881,232 882,435Net income (loss)
Plan (‘ESOP‘) Premises & equipment,attributable to
shares . . . . . . . . . . . 2,463 2,608 net . . . . . . . . . . . . . 18,441 17,872noncontrolling

Accumulated other interest . . . . . . . dr129 dr101 dr103 Assets held-for-sale . . 3,042 3,042
comprehensive in- Operating leaseNet income (loss)
come (loss) . . . . . . dr1,247 dr1,932 right-of-use assets . . 1,526 2,098attributable to

Total stockholders’ eq- Finance leasePathfinder
uity . . . . . . . . . . . . 46,989 45,987 right-of-use assets . . 4,073 4,213Bancorp Inc. . . . 9,293 12,932 12,407

Total Equity . . . . . . . . 46,989 . . . . . . . Accrued interest receiv-Convertible preferred
able . . . . . . . . . . . . 7,286 6,168stock dividends . . . . . . . . . . . . . . 180

Foreclosed real estate 151 221Series A non-votingPATHFINDER BANCORP INC. (MD) Intangible assets, net 85 101common stock
Annual Report: Goodwill . . . . . . . . . . 4,536 4,536dividends . . . . . 497 497 206

Bank owned life insur-Warrant dividends . . . . . . . 45 35Consolidated Income Account, years ended Dec.
ance . . . . . . . . . . . . . . . . . . . 24,012Undistributed31($000):

Other assets . . . . . . . . 22,097 25,969earnings allocated
2023 2022 2021 Marketable equity se-to participating

Loans, including curities, at fair value 3,206 . . . . . . .securities . . . . . 45 2,667 2,699
fees . . . . . . . . . 47,348 38,322 37,026 Collateralized mortgageNet income (loss)

Debt securities - obligations . . . . . . . 90,040 . . . . . . .available to
taxable . . . . . . . 17,500 11,225 8,312 Collateralized mortgagecommon

Debt securities - obligations . . . . . . . 78,095 . . . . . . .shareholders . . . 7,022 9,723 9,287
tax-exempt . . . . 1,947 1,173 171 Collateralized mortgageWeighted average

Dividends . . . . . . . 573 229 309 obligations . . . . . . . 12,179 . . . . . . .common shares
Federal funds sold & Total assets . . . . . . . . 1,465,798 1,399,921outstanding -

interest earning Interest-bearing depos-voting - basic . . . . . . . . . 4,559 4,478
deposits . . . . . . . . . . . . . 149 9.00 its . . . . . . . . . . . . . . . . . . . . 941,719Weighted average

Federal funds sold Liabilities:common shares
and interest Noninterest-bearing de-outstanding -
earning deposits 295 . . . . . . . . . . . . . . posits . . . . . . . . . . . 170,169 183,711series A

Total interest & Interest-bearing . . . . . 949,898 . . . . . . .non-voting - basic . . . . . . . 1,380 745
dividend income 67,663 51,098 45,827 Total deposits . . . . . . . 1,120,067 1,125,430Common shares(000)Interest expense on Short-term borrowings . . . . . . . 60,333Weighted averagedeposits . . . . . . 23,265 7,072 4,714 Long-term borrowings . . . . . . . 55,664shares outstandingInterest expense on Subordinated debt . . . 29,914 29,733- basic . . . . . . . . 6,033 . . . . . . . . . . . . . .short-term Accrued interest paya-Weighted averageborrowings . . . . . . . . . . . 310 10 ble . . . . . . . . . . . . . 2,245 975common sharesInterest expense on Operating lease liabili-outstanding -long-term ties . . . . . . . . . . . . . 1,711 2,417voting - diluted . . . . . . . 4,559 4,478borrowings . . . . . . . . . . . 564 1,018 Finance lease liabilities 4,381 4,422Weighted averageInterest expense on Other liabilities . . . . . 11,625 9,365common sharessubordinated debt . . . . . . . 1,749 1,790 Total liabilities . . . . . . 1,345,542 1,288,339outstanding -Interest on short-term Voting common stock 47 47series Aborrowings . . . . 2,688 . . . . . . . . . . . . . . Non-voting commonnon-voting -Interest on long-term stock . . . . . . . . . . . 14 14diluted . . . . . . . . . . . . . . 1,380 745borrowings . . . . 850 . . . . . . . . . . . . . . Additional paid in capi-Weighted averageInterest on tal . . . . . . . . . . . . . 53,114 52,101shares outstandingsubordinated debt 1,941 . . . . . . . . . . . . . . Retained earnings (ac-- diluted . . . . . . 6,033 . . . . . . . . . . . . . .Total interest cumulated deficit) . . 76,060 71,322Year end sharesexpense . . . . . . 28,744 9,695 7,532 Unrealised Gains on Fi-outstanding . . . . 6,100 6,032 1 5,983Net interest income 38,919 41,403 38,295 nancial Derivative 32 . . . . . . .Earnings (loss) perProvision for loan Accumulated othercommon share -losses . . . . . . . . 2,930 2,754 1,022 comprehensive in-voting - basic . . . . . . . . . $2.13 $2.07Net interest income come (loss) . . . . . . . dr9,605 dr12,172Earnings (loss) perafter provision for Unearned Employeecommon share -loan losses . . . . 35,989 38,649 37,273 Stock Ownershipseries AService charges on Plan (‘ESOP‘) . . . . 135 315non-voting - basic . . . . . . . $2.13 $2.07deposit accounts 1,249 1,126 1,464 Total PathfinderNet income (loss) perEarnings & gain on Bancorp, Inc. share-share - basic . . . $1.16 . . . . . . . . . . . . . .bank owned life holders’ equity (defi-Earnings (loss) perinsurance . . . . . 630 589 559 cit) . . . . . . . . . . . . . 119,495 110,997common share -Loan servicing fees 307 363 246 Noncontrolling interest 761 585voting - diluted . . . . . . . $2.13 $2.07Net gains (losses) on Total equity (deficit) 120,256 111,582Earnings (loss) persales &

common share - 1 Fair value - held-to-maturity securities, at amortizedredemptions of
series A cost: 2022 $181,491,000investment
non-voting -securities . . . . . 62 dr169 37
diluted . . . . . . . . . . . . . . $2.13 $2.07Gains (losses) on PATRIOT NATIONAL BANCORP INCNet income (loss) permarketable equity Annual Report:share - diluted . . $1.16 . . . . . . . . . . . . . .securities . . . . . dr255 352 382

Dividends perNet gains (losses) on Consolidated Income Account, years ended Dec.
common sharesales of loans & 31($):
(voting & series Aforeclosed real

2023 2022 2021non-voting) . . . . $.36 $.36 $.28estate . . . . . . . . 181 137 313
Rental income . . . . 395,000 . . . . . . . . . . . . . .Number of full timeNet gains (losses) on
Total non-interestemployees . . . . . 161 2 160 2 157sale of premises &

income . . . . . . . 6,005,000 . . . . . . . . . . . . . .Number of part timeequipment . . . . . . . . . . . . dr250 201
Occupancy andemployees . . . . . 12 2 14 2 16Debit card

equipmentTotal number ofinterchange fees 616 867 923
expense . . . . . . 3,410,000 . . . . . . . . . . . . . .employees . . . . . 173 2 174 2 173Insurance agency

Interest income &Number of commonrevenue . . . . . . . 1,304 1,128 1,048
fees on loans . . . 54,310,000 40,823,000 30,115,000stockholders . . . 310 2 4 310 2 3 322Other charges,

Interest & dividendscommissions & Comprehensive
income onfees . . . . . . . . . 1,096 1,771 1,058 income attributable
investmentTotal noninterest to Pathfinder
securities . . . . . 504,000 . . . . . . . . . . . . . .income . . . . . . . 5,190 5,914 6,231 Bancorp, Inc . . . 129 . . . . . . . . . . . . . .

Interest income onSalaries & employee 1 Shares increased due to the effect of exchange of investmentbenefits expense 15,920 16,022 14,384 common shares to preferred shares 2 As is 3 As of March securities . . . . . 2,653,000 2,307,000 1,924,000Building & 22, 2022 4 As of March 22, 2023 Dividends income onoccupancy
Consolidated Balance Sheet, as of Dec. 31($000): investmentexpense . . . . . . 3,563 3,380 3,121

securities . . . . . 1,490,000 384,000 223,000Data processing Assets: 2023 2022 Other interestexpense . . . . . . 2,018 2,042 2,555 Cash & due from income . . . . . . . . . . . . . . 498,000 89,000Professional & other banks . . . . . . . . . . . 12,338 13,939 Total interest &services expense 2,019 1,528 1,627 Interest-earning depos- dividend income 58,957,000 44,012,000 32,351,000Advertising expense 671 905 1,198 its . . . . . . . . . . . . . 36,394 21,343 Interest expense onFederal Deposit Total cash & cash deposits . . . . . . 21,668,000 5,300,000 2,243,000Insurance equivalents . . . . . . . 48,732 35,282 Interest expense onCorporation
Interest earning time Federal Home(‘FDIC‘)

deposits . . . . . . . . . 24,641 . . . . . . . Loan Bankassessments
Asset backed securities 16,860 . . . . . . . borrowings . . . . . . . . . . . 3,475,000 2,986,000expense . . . . . . 735 606 874
State and political sub- Intersest expense onAudits & exams

divisions . . . . . . . . 16,576 . . . . . . . senior debt . . . . 1,159,000 866,000 913,000expense . . . . . . . . . . . . . 688 725
Common stock - finan- Interest expense onInsurance agency

cial services indus- subordinated debt . . . . . . . 1,066,000 933,000expense . . . . . . 1,033 906 825
try . . . . . . . . . . . . . 206 . . . . . . . Interest expense onCommunity service

State and political sub- note payable . . . 8,000 . . . . . . . . . . . . . .activities . . . . . . 200 267 220
divisions . . . . . . . . 32,924 . . . . . . . Interest on noteForeclosed real estate

Asset backed securities 19,892 . . . . . . . payable & other . . . . . . . 46,000 15,000expenses . . . . . . 111 78 46
Corporate . . . . . . . . . . 10,919 . . . . . . . Interest on FederalOther expenses . . . 2,240 2,452 1,920
Corporate . . . . . . . . . . 45,427 . . . . . . . Home Loan BankFDIC assessments 885 . . . . . . . . . . . . . .
Available-for-sale se- and correspondentTotal noninterest

curities, at fair value 258,716 191,726 bank borrowings 6,141,000 . . . . . . . . . . . . . .expense . . . . . . 29,395 28,874 27,495
Interest onIncome (loss) before Held-to-maturity secur-

subordinated debt 1,481,000 . . . . . . . . . . . . . .income taxes . . . 11,784 15,689 16,009 ities . . . . . . . . . . . . 3,760 . . . . . . .
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Total interest Accrued interest and of the Effective Date with the Bankruptcy Court.
expense . . . . . . 30,457,000 10,753,000 7,090,000 dividends receivable 7,219,000 . . . . . . . Accordingly, the Plan is binding, enforceable and in full

force and effect pursuant to its terms.Accrued interest & div-Net interest income 28,500,000 33,259,000 25,261,000
idends receivable . . . . . . . . . 7,267,000Provision for credit

Leasehold improve-losses . . . . . . . . 7,429,000 . . . . . . . . . . . . . . PERMROCK ROYALTY TRUSTments . . . . . . . . . . . 3,077,000 . . . . . . .Provision (credit) for Annual Report:Furniture, equipment,loan losses . . . . 7,429,000 1,885,000 dr500,000
and software . . . . . . 13,031,000 . . . . . . .Net interest income Consolidated Income Account, years ended Dec.

Premises & equipment,after provision 31($):
net . . . . . . . . . . . . . 29,875,000 30,641,000(credit) for loan

2023 2022 2021Other real estatelosses . . . . . . . . 21,071,000 31,374,000 25,761,000
Net profits income 7,127,379 13,160,845 8,144,472owned . . . . . . . . . . 2,843,000 . . . . . . .Loan application,
Interest income . . . 58,812 16,591 180Deferred tax asset . . . . 24,134,000 15,527,000inspection &
Total revenue . . . . 7,186,191 13,177,436 8,144,652Goodwill, net . . . . . . . . . . . . . . 1,107,000processing fees 694,000 386,000 257,000
Expenditures -Core deposit intangible,Deposit fees &

general &net . . . . . . . . . . . . . 748,000 249,000service charges 285,000 256,000 251,000
administrative . . 923,935 873,480 773,591Other assets . . . . . . . . 8,985,000 11,387,000Gain on sale of loans 169,000 1,461,000 1,886,000

DistributableFederal Reserve BankNet gain (loss) on
income (loss) 6,262,256 12,303,956 7,371,061Stock . . . . . . . . . . . 2,090,000 . . . . . . .sale of investment

Core deposit intangible Year end unitssecurities . . . . . 24,000 . . . . . . . . . . . . . .
- Accumulated outstanding . . . . 12,165,732 12,165,732 12,165,732Rental income . . . . . . . . . . . 566,000 543,000
Amortization & Im- CommonGain on sale of
pairment . . . . . . . . . 545,000 . . . . . . . Shareholders -investment

Core deposit intangible, Number . . . . . . 7,233,171 . . . . . . . . . . . . . .securities . . . . . . . . . . . . . . . . . . . 76,000
net - Impairment . . . 203,000 . . . . . . . Number ofOther income (loss) 2,144,000 936,000 1,410,000

Restricted Accounts - stockholders . . . . . . . . . . 1 11 2 11Digital Payments
Short-Term . . . . . . 14,019,000 . . . . . . . Distributable incomeincome . . . . . . . 2,294,000 . . . . . . . . . . . . . .

Total assets . . . . . . . . 1,093,425,000 1,043,359,000 (loss) per unit . . $0.51 $1.01 $0.61Total non-interest Liabilities: Net Income beforeincome (loss) . . . . . . . . . . 3,605,000 4,423,000 Noninterest bearing de- Tax . . . . . . . . . 6,262,256 . . . . . . . . . . . . . .Salaries & benefits posits . . . . . . . . . . . 110,056,000 269,636,000 Common sharesexpense . . . . . . 17,598,000 15,506,000 11,089,000 Money market . . . . . . 200,280,000 . . . . . . . Shares used toOccupancy & Interest bearing Time calculate Basicequipment certificates, . . . . . . . 175,988,000 . . . . . . . EPS -Total . . . . 12,165,732 . . . . . . . . . . . . . .expense . . . . . . 1,176,000 3,428,000 3,430,000 Interest bearing Time Shares used toData processing certificates, . . . . . . . 64,745,000 . . . . . . . calculate Dilutedexpense . . . . . . 1,228,000 1,185,000 1,451,000 Brokered Deposits . . . 40,526,000 . . . . . . . EPS - Total . . . . 12,165,732 . . . . . . . . . . . . . .Professional & other Deposits - Savings - EPS - Diluted -outside services Customer . . . . . . . . 162,196,000 . . . . . . . includingexpense . . . . . . . . . . . . . 2,664,000 3,155,000 Interest bearing depos- ExtraordinaryProject expenses, net . . . . . . . 133,000 1,882,000 its . . . . . . . . . . . . . . . . . . . . 590,810,000 Items ApplicableAdvertising & Deposits held for sale 840,311,000 . . . . . . . to Common -promotional Interest bearing depos- Total . . . . . . . . $0.51 . . . . . . . . . . . . . .expense . . . . . . 269,000 232,000 235,000 its . . . . . . . . . . . . . 730,255,000 . . . . . . . Dividends Per ShareProfessional services Total deposits . . . . . . . . . . . . . . 860,446,000 - Common - Grossexpenses . . . . . . 3,369,000 . . . . . . . . . . . . . . Federal Home Loan - by Period EndUninsured losses . . 93,000 . . . . . . . . . . . . . . Bank borrowings . . 171,000,000 . . . . . . . Date . . . . . . . . . $.51 . . . . . . . . . . . . . .Loan administration Federal Home Loan EPS - Basic -& processing Bank & correspon- excludingexpense . . . . . . 259,000 234,000 134,000 dent bank borrow- ExtraordinaryRegulatory ings . . . . . . . . . . . . . . . . . . . 85,000,000 Items Applicableassessments Senior notes . . . . . . . . . . . . . . . 11,640,000 to Common -expense . . . . . . . . . . . . . 817,000 907,000 Subordinated debt . . . 9,869,000 9,840,000 Total . . . . . . . . $.51 . . . . . . . . . . . . . .Insurance expense, Total borrowings . . . . 376,000 . . . . . . . EPS - Diluted -net . . . . . . . . . . 277,000 271,000 280,000 Junior subordinated excludingMaterial & debt owed to uncon- Extraordinarycommunications solidated trust, net 8,137,000 8,128,000 Items Applicableexpense . . . . . . 870,000 . . . . . . . . . . . . . . Note payable . . . . . . . 11,723,000 585,000 to Common -Communications, Advances from borrow- Total . . . . . . . . $.51 . . . . . . . . . . . . . .stationary & ers for taxes & insur-
1 As of March 27, 2023 2 As of March 28, 2022supplies . . . . . . . . . . . . . 616,000 604,000 ance . . . . . . . . . . . . . . . . . . . 886,000

Other operating Accrued expenses & Consolidated Balance Sheet, as of Dec. 31($):
expenses . . . . . . 3,053,000 2,136,000 2,004,000 other liabilities . . . . 6,462,000 7,251,000

Assets: 2023 2022Intangible asset Advances from borrow-
impairment . . . . 1,107,000 . . . . . . . . . . . . . . Cash & short-term in-ers for taxes and in-

vestments . . . . . . . . 1,368,611 1,981,938Total non-interest surance . . . . . . . . . 1,164,000 . . . . . . .
expense . . . . . . 32,709,000 27,222,000 25,171,000 Net profits interests . . 75,876,170 80,041,113Total liabilities . . . . . . 1,049,042,000 983,776,000

Common stock . . . . . . 106,670,000 106,565,000Income (loss) before Total assets . . . . . . . . 77,244,781 82,023,051
Accumulated deficit . . dr47,026,000 . . . . . . .income taxes . . . dr5,633,000 7,757,000 5,013,000 Liabilities:
Retained earnings (ac-Provision (benefit) Distribution payable to

cumulated deficit) . . . . . . . . . dr31,337,000for income taxes cr1,454,000 1,596,000 cr81,000 unitholders . . . . . . . 368,611 981,938
Accumulated otherNet income (loss) dr4,179,000 6,161,000 5,094,000 Cash reserves . . . . . . . . . . . . . . 1,000,000

comprehensive in-Net income (loss) Trust corpus . . . . . . . . 75,876,170 . . . . . . .
come (loss) . . . . . . . dr15,261,000 dr15,645,000attributable to Cash reserves . . . . . . . 1,000,000 . . . . . . .

Total shareholders’ eq-common Trust corpus . . . . . . . . 76,876,170 80,041,113
uity . . . . . . . . . . . . 44,383,000 59,583,000shareholders . . . . . . . . . . 6,161,000 5,094,000 Total Equity . . . . . . . . 76,876,170 . . . . . . .

Total Equity . . . . . . . . 44,383,000 . . . . . . .Common shares
Weighted average

shares outstanding PERMIANVILLE ROYALTY TRUSTPGIM SHORT DURATION HIGH YIELD- basic . . . . . . . . 3,965,324 3,957,097 3,946,384 Annual Report:
OPPORTUNITIES FUNDWeighted average Consolidated Income Account, years ended Dec.Earnings, 6 mos. to Jan. 31 (Consol. $):shares outstanding 31($):- diluted . . . . . . 3,965,324 3,962,898 3,952,654 2024 2023Year end shares 2023 2022 2021Non-int. income . . . . . 17,620,774 14,520,077outstanding . . . . 3,976,073 3,965,186 3,956,492 Income from netNet income . . . . . . . 10,753,330 9,342,798Net income (loss) per profits interest . . 10,347,619 15,027,041 4,196,655Earn. per shareshare - basic . . . d$1.05 $1.56 $1.29 Income from sale or(primary) . . . . . . . . $0.41 $0.38Net income (loss) per lease of assets . . 245,000 130,030 157,956

share - diluted . . d$1.05 $1.55 $1.29 Interest & investment
Number of full time PENNANTPARK FLOATING RATE CAPITAL LTD. income . . . . . . . . . . . . . . 8,044 3.00

employees . . . . . 117 1 130 1 128 Earnings, 3 mos. to Dec. 31 (Consol. $): General &
Total number of administrative2023 2022employees . . . . . 117 . . . . . . . . . . . . . . expenses . . . . . . 919,148 828,818 849,816Gain (losses) on sale ofNumber of common Cash reserves usedassets . . . . . . . . . . . . . . . . . . 31,338,000stockholders . . . 243 2 252 2 281 (withheld) forInvestment Revenues . . . . . . . 31,338,000 Trust expenses . . dr471,784 dr855,797 dr386,2981 Full-time equivalent 2 Approximately Non-int. income . . . . . 37,973,000 . . . . . . . DistributableNet income . . . . . . . 22,469,000 13,732,000Consolidated Balance Sheet, as of Dec. 31($): income . . . . . . 14,113,110 13,480,500 3,118,500Earn. per share Common sharesAssets: 2023 2022 (primary) . . . . . . . . $0.38 $0.30 Weighted averageNoninterest bearing de- Earn. per share units outstanding 33,000,000 33,000,000 33,000,000posits & cash . . . . . . . . . . . . 5,182,000 (fully-diluted) . . . . . $0.38 $0.30

Year end unitsInterest bearing depos- Common shares
outstanding . . . . 33,000,000 33,000,000 33,000,000its . . . . . . . . . . . . . 50,322,000 33,311,000 Avg. no. shs. (primary) 58,734,702 45,368,844

Distributable incomeCash & due from Avg. no. shs.
per unit . . . . . . . $0.43 $0.41 $0.09banks . . . . . . . . . . . 2,195,000 . . . . . . . (fully-diluted) . . . . . 58,734,702 45,368,844

Dividends Per ShareTotal cash & cash Consolidated Balance Sheet Items, as of Dec. - Special - Gross -equivalents . . . . . . . 66,536,000 38,493,000 31($): by Period EndAvailable-for-sale se-
Date . . . . . . . . . $.15 . . . . . . . . . . . . . .curities . . . . . . . . . . 13,766,000 . . . . . . . Assets: 2023 Distributions perSubordinated notes . . . 4,227,000 . . . . . . . Other assets . . . . . . . . . . . . . . . . . . . . 20,000 unit . . . . . . . . . . . . . . . . $.41 $.09SBA loan pools . . . . . 5,037,000 . . . . . . . Total assets . . . . . . . . . . . . . . . . . . . . 1,359,059,000 Number ofMunicipal Bonds . . . . 486,000 . . . . . . . Common stock . . . . . . . . . . . . . . . . . . 59,000 unitholders . . . . 5.00 1 4.00 2 4.00Available for sale se- Liabilities:

Income from sale ofcurities, at fair value 89,187,000 84,520,000 Total liab. & stockhldrs’ equity . . . . . . 1,359,059,000
producingOther investments, at
properties . . . . . 4,848,281 . . . . . . . . . . . . . .cost . . . . . . . . . . . . 4,450,000 4,450,000

PENNSYLVANIA REAL ESTATE INVESTMENT Income from contU. S. Government
operations beforeagency mort- TRUST
income tax . . . . 14,113,110 . . . . . . . . . . . . . .gage-backed securi- Bankruptcy Proceedings: On Apr. 1, 2024 (the

ties . . . . . . . . . . . . . 65,671,000 . . . . . . . Weighted average‘Effective Date‘), each condition precedent to
shares outstandingTotal investment secur- consummation of the Modified Joint Prepackaged Chapter
- diluted . . . . . . 33,000,000 . . . . . . . . . . . . . .ities . . . . . . . . . . . . . . . . . . . 88,970,000 11 Plan of Reorganization of Pennsylvania Real Estate

Federal Reserve Bank Earnings per shareInvestment Trust and Its Debtor-Affiliates (the ‘Plan‘),
stock, at cost . . . . . . . . . . . . 2,627,000 from continuingenumerated in Article IX.A of the Plan, was satisfied or

operations . . . . . $.43 . . . . . . . . . . . . . .Federal Home Loan waived in accordance with the Plan and the Confirmation
Bank stock, at cost 4,202,000 3,874,000 Earnings per shareOrder; therefore, the Effective Date of the Plan occurred,

Loans receivable, net . . . . . . . 838,006,000 from continuingand the Debtors emerged from their Chapter 11 Cases. On
operations . . . . . $.43 . . . . . . . . . . . . . .Loans held for sale . . . 20,767,000 5,211,000 Apr. 1, 2024, the Debtors filed the notice of the occurrence
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Earnings per share - Total net realized Common shares(000)
net income - gain (loss) . . . . . . . . . . . . 4,368,297 . . . . . . . Avg. no. shs. (primary) 408,647 396,011
diluted . . . . . . . $0.43 . . . . . . . . . . . . . . Net change in Avg. no. shs.

Dividends per unrealized gain (fully-diluted) . . . . . 408,647 396,011
common share . . $.22 . . . . . . . . . . . . . . (loss) on

investments -Interest and PROVIDENT BANCORP INC (MD)non-control orinvestment Annual Report:non-affiliateincome . . . . . . . 63,142 . . . . . . . . . . . . . .
investments . . . . . . . . . . . 7,173,601 4,404,498 Consolidated Income Account, years ended Dec.1 As of March 23, 2023 2 As of March 25, 2022

Net change in 31($000):Consolidated Balance Sheet, as of Dec. 31($): unrealized gain
2023 2022 1 2021(loss) onAssets: 2023 2022 Interest & fees oninvestments -Cash & cash loans . . . . . . . . 79,469 77,253 63,873controlequivalents . . . . . . . 1,394,697 922,913 Interest & dividendsinvestments . . . . . . . . . . . dr4,116,019 8,468,740Net profits interest in on debt securitiesNet change inoil & natural gas available-for-sale 949 797 722unrealized gainproperties, net . . . . 352,927,307 59,641,632 Interest on short-term(loss) onCurrent Assets . . . . . . 1,394,697 . . . . . . . investments . . . . 9,879 1,277 208investments . . . . . . . . . . . 3,057,582 12,873,238Net profits interest in Total interest &Net realized &oil and natural gas dividend income 90,297 79,327 64,803unrealized gainproperties, net . . . . 50,233,433 . . . . . . . Interest on deposits 30,589 3,578 3,085(loss) onAcc Depr/Imp Mining Interest on short-terminvestments . . . . . . . . . . . 7,425,879 12,873,238or Exploration Spe- borrowings . . . . 1,314 422 . . . . . . .Net increasecific Assets . . . . . . . 302,693,874 . . . . . . . Interest on long-term(decrease) in netTotal assets . . . . . . . . 51,628,130 60,564,545 borrowings . . . . 223 297 285assets resultingTrust corpus . . . . . . . . 51,628,130 . . . . . . . Total interestfrom operations . . . . . . . 6,646,925 11,993,452Trust corpus . . . . . . . . 51,628,130 60,564,545 expense . . . . . . 32,126 4,297 3,370Common sharesTotal Equity . . . . . . . . 51,628,130 . . . . . . . Net interest &Weighted average

dividend income 58,171 75,030 61,433shares outstanding
Provision for loan- basic . . . . . . . . 120,486,061 120,486,061 120,486,061PIMCO DYNAMIC INCOME FUND losses . . . . . . . . dr678 56,428 3,887Weighted averageEarnings, 6 mos. to Dec. 31 (Consol. $): Net interest &shares outstanding

dividend income- diluted . . . . . . 120,486,061 120,486,061 120,486,0612023 2021
after provision forYear end sharesInvestment Revenues 392,864,000 149,898,000
loan losses . . . . 58,849 18,602 57,546outstanding . . . . 120,486,061 120,486,061 120,486,061Gain (losses) on sale of

Customer serviceNet investmentassets . . . . . . . . . . . 392,864,000 149,898,000
fees on depositincome (loss) perNon-int. expenses . . . . 150,714,000 27,096,000 accounts . . . . . . 3,658 2,931 1,832share - basic . . . d$0.00 d$0.01 d$0.01Net income . . . . . . . 242,150,000 122,802,000 Net investment Service charges &Earn. per share income (loss) per fees - other . . . . 1,825 1,770 2,003(primary) . . . . . . . . $0.88 $1.41 share - diluted . . d$0.00 d$0.01 d$0.01 Bank owned lifeCommon shares Net increase insurance income 1,120 1,046 1,195Avg. no. shs. (primary) 285,537,000 . . . . . . . (decrease) in net Gain on loans sold,

assets from net . . . . . . . . . . . . . . . . . 272 47
operations per Other income . . . . 458 130 89PIMCO INCOME STRATEGY FUND II
share - Basic . . . . . . . . . . .06 .10 Total noninterestEarnings, 6 mos. to Dec. 31 (Consol. $):

Diluted (in Dollars income . . . . . . . 7,061 6,149 5,166
12/31/23 01/31/22 per share) . . . . . . . . . . . . .06 .10 Salaries & employee

Gain (losses) on sale of Number of common benefits . . . . . . . 31,266 31,737 28,782
assets . . . . . . . . . . . . . . . . . . 32,256,000 stockholders . . . 40 3 39 2 38 Occupancy expense 1,692 1,702 1,687

Investment Revenues . . . . . . . 32,256,000 Non-control/non-affiliate Equipment expense 599 582 514
Non-int. income . . . . . 38,579,000 . . . . . . . investments . . . . dr1,075,753 . . . . . . . . . . . . . . Deposit insurance 1,514 1,023 482
Non-int. expenses . . . . 8,752,000 . . . . . . . Total net realized Data processing . . . 1,545 1,374 1,325Net income . . . . . . . 59,817,000 26,895,000 gain (loss) . . . . . dr1,200 . . . . . . . . . . . . . . Marketing expense 640 412 279
Earn. per share Control investments 81,479 . . . . . . . . . . . . . . Professional fees . . 4,843 4,695 2,083

(primary) . . . . . . . . $0.35 $0.35 Net realized and Directors’
Common shares unrealized gain compensation . . 677 1,026 992
Avg. no. shs. (primary) 84,781,000 . . . . . . . (loss) on Software
Avg. no. shs. investments . . . . dr995,474 . . . . . . . . . . . . . . depreciation &

(fully-diluted) . . . . . 84,781,000 . . . . . . . Basic EPS Excluding implementation 2,005 1,450 1,014
ExtraOrdinary Insurance expense 1,804 1,791 152
Items . . . . . . . . d$.00 . . . . . . . . . . . . . . Service fees . . . . . 1,154 931 698PRINCETON CAPITAL CORP Diluted EPS Other noninterestAnnual Report: Excluding expense . . . . . . 3,394 5,286 2,611
ExtraOrd Items d$.00 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec. Total noninterest

31($): expense . . . . . . 51,133 52,009 40,6191 Reclassified to conform with 2022 presentation 2 As
of March 25, 2022 3 As of March 27, 2023 Income (loss) before2023 2022 1 2021 income taxInvestment income - Consolidated Balance Sheet, as of Dec. 31($): expense (benefit) 14,777 dr27,258 22,093interest income Rate Change . . . . . 614 . . . . . . . . . . . . . .Assets: 2023 2022from non-control Income tax expenseControl investments ator non-affiliate (benefit) . . . . . . 3,823 cr5,790 5,954fair value . . . . . . . . 18,581,422 1 18,499,943investments . . . . 1,254,375 684,375 286,875 Net income (loss) 10,954 dr21,468 16,139Affiliate investments atInvestment income - Net income (loss)fair value . . . . . . . . 11,153,531 . . . . . . .interest income attributable toNon-control orpaid-in-kind from commonnon-affiliate invest-non-control or shareholders . . . . . . . . . . d21,468 16,139ments at fair value . . . . . . . 2 12,064,145non-affiliate Common shares(000)Total investments atinvestments . . . . 166,339 . . . . . . . . . . . . . .

Weighted averagefair value . . . . . . . . . . . . . . . 3 30,564,088Investment income - shares outstandingCash . . . . . . . . . . . . . 1,937,768 . . . . . . .interest income - basic . . . . . . . . 16,586 16,483 16,773Restricted cash . . . . . . 41,891 40,823from control
Weighted averageCash & cashinvestments . . . . 1,050,876 827,954 465,455

shares outstandingequivalents . . . . . . . . . . . . . . 1,525,723Investment income - - diluted . . . . . . 16,595 16,483 17,302Due from portfoliointerest income
Year end sharescompanies . . . . . . . . . . . . . . 26,342paid-in-kind from

outstanding . . . . 17,677 17,670 17,855Interest receivable, net 525,685 4 293,621control
Prepaid expenses . . . . 47,306 35,552 Net income (loss) perinvestments . . . . . . . . . . . . . . . . . . 97,401
Miscellaneous receiva- share - basic . . . $0.66 d$1.30 $0.96Investment income -

ble . . . . . . . . . . . . . 26,592 . . . . . . . Net income (loss) perother income from
Total assets . . . . . . . . 32,314,195 32,486,149 share - diluted . . $0.66 d$1.30 $0.93non-control or

Liabilities: Dividends per share . . . . . . . $.12 $.15non-affiliate
Due to stockholders & Number of full timeinvestments . . . . 8,140 17,996 24,060

officers . . . . . . . . . 64,875 . . . . . . . employees . . . . . 188 2 198 2 170Investment income - Accrued management Number of part timeother income from fees . . . . . . . . . . . . 78,889 91,934 employees . . . . . 7.00 2 6.00 2 10non-investment Accounts payable . . . . 159,472 180,096 Total number ofsources . . . . . . . 1,163 24,318 745 Due to affiliates . . . . . . . . . . . . 64,875 employees . . . . . 195 . . . . . . . . . . . . . .Total investment Tax expense payable 64,537 . . . . . . . Number of commonincome . . . . . . . 2,480,893 1,554,643 874,536 Accrued expenses & stockholders . . . 679 2 4 713 2 3 734Management fees 317,546 339,328 265,340 other liabilities . . . . 41,860 65,782Administration fees 415,092 403,299 402,110 1 Reclassified to conform with 2022 presentation 2 AsTotal liabilities . . . . . . 409,633 402,687Audit fees . . . . . . . 149,136 202,196 159,547 is 3 As of March 16, 2022 4 As of March 27, 2023Net assets . . . . . . . . . . . . . . . . . 32,083,462Legal fees . . . . . . . 187,687 786,720 349,332 Consolidated Balance Sheet, as of Dec. 31($000):Common stock . . . . . . 120,486 120,486Valuation fees . . . . 90,000 121,500 132,000 Paid-in capital . . . . . . 64,868,884 64,868,884Other professional Assets: 2023 2022Retained earnings (ac-fees . . . . . . . . . . . . . . . . 14,170 19,487 Cash & due fromcumulated deficit) . . dr33,084,808 dr32,905,908Directors’ fees . . . 150,000 150,000 150,000 banks . . . . . . . . . . . 22,200 42,923Total net assets . . . . . . 31,904,562 32,083,462Insurance expense 151,193 184,311 160,260 Short-term investments . . . . . . . 37,706Net asset value perInterest expense . . 207 4,896 188 Interest-bearing de-share . . . . . . . . . . . . . . . . . . .27Other general & mand deposits withNet assets . . . . . . . . . . 31,904,562 . . . . . . .administrative other banks . . . . . . . 198,132 . . . . . . .
1 Cost - control investments at fair value: 2022expenses . . . . . . 138,465 126,721 116,058 Cash & cash

$27,353,273 2 Cost - non-control or non-affiliate invest-Total operating equivalents . . . . . . . 220,332 80,629
ments at fair value: 2022 $11,882,290 3 Cost - total invest-expenses . . . . . . 1,599,326 2,333,141 1,754,322 Debt securities availa-
ments at fair value: 2022 $39,235,563 4 Net of allowanceNet investment ble-for-sale (at fair
for bad debt - interest receivable: 2022 $16,549income (loss) value) . . . . . . . . . . . 28,571 28,600

before tax . . . . . dr113,907 dr778,498 dr879,786 Federal Home Loan
Bank stock, at cost 4,056 4,266Income tax expense PROSPECT CAPITAL CORP Mortgage warehouse 166,567 . . . . . . .(benefit) . . . . . . 64,993 456 . . . . . . . Earnings, 6 mos. to Dec. 31 (Consol. $000): Enterprise value . . . . . 433,633 . . . . . . .Net investment

Digital asset . . . . . . . . 12,289 . . . . . . .income (loss) 2023 2022
Loans, net . . . . . . . . . 1,321,158 1,416,047after taxes . . . dr178,900 dr778,954 dr879,786 Non-int. income . . . . . 447,187 . . . . . . .
Bank owned life insur-Net realized gain Non-int. expenses . . . . 224,648 209,620

ance . . . . . . . . . . . . 44,735 43,615(loss) on Net income . . . . . . . 222,539 205,970
Leasehold improve-investments - Earn. per share

ments . . . . . . . . . . . 3,552 . . . . . . .non-control or (primary) . . . . . . . . $0.54 $0.52
Buildings and leaseholdnon-affiliate Earn. per share

improvements . . . . 13,874 . . . . . . .investments . . . . . . . . . . . 4,368,297 . . . . . . . (fully-diluted) . . . . . $0.54 $0.52
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Accumulated deprecia- Change in net Payable for receivable
tion and amortiza- unrealized purchase agreement 14,513,442 . . . . . . .
tion . . . . . . . . . . . . 12,394 . . . . . . . appreciation Unrealized depreciation

(depreciation) on on forward currencyPremises & equipment,
assets & liabilities contracts . . . . . . . . 946,070 747,630net . . . . . . . . . . . . . 12,986 13,580
in foreign Unrealized depreciationOther repossessed as-
currencies . . . . . dr3,552 413 . . . . . . . on forward premiumsets . . . . . . . . . . . . . . . . . . . 6,051

swap option con-Change in netAccrued interest receiv-
tracts . . . . . . . . . . . 11,578,636 27,003,024unrealizedable . . . . . . . . . . . . 6,090 6,597

appreciation Written options out-Right-of-use assets . . . 3,780 3,942
(depreciation) on standing, at value . . 41,236 4 18,583,044Deferred tax asset, net 14,461 16,793
forward currency TBA sale committ-Other assets . . . . . . . . 14,140 16,261
contracts . . . . . . dr1,303,864 3,779,123 . . . . . . . ments, at value . . . . 36,929,829 5 225,693,480State and municipal -

Premiums received onChange in netAvailable for Sale . . 11,400 . . . . . . .
credit default con-unrealizedAsset-backed securities 7,535 . . . . . . .
tracts . . . . . . . . . . . 639 . . . . . . .appreciationGovernment mort-

(depreciation) on Collateral on certaingage-backed securi-
futures contracts 1,119,542 2,824,524 . . . . . . . derivative contractsties . . . . . . . . . . . . . 9,636 . . . . . . .

& TBA commit-Change in netTotal assets . . . . . . . . 1,670,309 1,636,381
ments, at value . . . . 2,610,850 5,217,435unrealizedLiabilities:

Other accrued ex-appreciationNoninterest-bearing de-
penses . . . . . . . . . . 244,474 215,769(depreciation) onposits . . . . . . . . . . . 308,769 520,226

Total liabilities . . . . . . 326,641,230 637,559,569swap contracts . . dr1,446,130 17,628,279 . . . . . . .Savings accounts . . . . 231,593 . . . . . . .
Net assets . . . . . . . . . . . . . . . . . 409,600,320Change in netCertificates of deposit 240,640 . . . . . . .
Paid-in capital (Unlim-unrealizedInterest-bearing depos- ited shares author-appreciationits . . . . . . . . . . . . . . . . . . . . 759,356 ized) . . . . . . . . . . . 625,106,204 . . . . . . .(depreciation) onInterest-bearing . . . . . 1,022,453 . . . . . . . Paid-in capital . . . . . . . . . . . . . 639,876,103written options 8,974,878 dr3,092,162 . . . . . . .Negotiable order of Total distributable earn-Total change in netwithdrawal (NOW) 93,812 . . . . . . . ings (deficit) . . . . . . dr255,299,812 dr230,275,783unrealizedMoney market deposit Net assets applicable toappreciationaccounts . . . . . . . . . 456,408 . . . . . . . capital shares out-(depreciation) . . 5,345,032 10,637,842 . . . . . . .Total deposits . . . . . . . 1,331,222 1,279,582 standing . . . . . . . . . 369,806,392 409,600,320Net gain (loss) onShort-term borrowings 95,000 108,500 Net asset value perinvestments . . . . dr21,329,250 dr41,966,793 . . . . . . .Long-term borrowings 9,697 18,329 share . . . . . . . . . . . . . . . . . . 4.12Net increaseTotal borrowings . . . . . . . . . . . 126,829 Total Equity . . . . . . . . 369,806,392 . . . . . . .(decrease) in netOperating lease liabili- assets resulting 1 Cost - investments in securities, at value - unaffiliatedties . . . . . . . . . . . . . 4,171 4,282 from operations 955,709 dr20,452,784 . . . . . . . issuers: 2022 $796,053,739 2 Cost - investments in securi-Federal Home Loan Year end shares ties, at value - affiliated issuers: 2022 $42,452,304 3 Cost -Bank advances . . . . 104,697 . . . . . . . outstanding . . . . 96,715,303 99,528,263 102,212,143 foreign currency: 2022 $6,752 4 Premiums - writtenOther liabilities . . . . . 8,317 18,146 Net investment options outstanding, at value: 2022 $16,315,291 5 Pro-Total liabilities . . . . . . 1,448,407 1,428,839 income (loss) per ceeds receivable - TBA sale commitments, at value: 2022Common stock . . . . . . 177 177 share . . . . . . . . $0.23 $0.21 $0.21 $219,687,031Additional paid-in capi- Income (loss) fromtal . . . . . . . . . . . . . 124,129 . . . . . . . operations perAdditional paid-in capi- PUTNAM PREMIER INCOME TRUSTshare . . . . . . . . . . . . . . . dr.20 . . . . . . .tal . . . . . . . . . . . . . . . . . . . . 122,847 Earnings, 6 mos. to Jan. 31 (Consol. $):Distributions perRetained earnings (ac- common share . . $.26 $.26 $.07 2024 2023cumulated deficit) . . 106,285 94,630

1 Including interest income from investments in affili- Non-int. income . . . . . 12,273,172 13,225,410Unearned compensa-
ated issuers: 2022 $121,114 2 Net of foreign tax - invest- Non-int. expenses . . . . 1,702,543 1,852,151tion - ESOP . . . . . . dr7,193 . . . . . . .
ment income - interest: 2022 $2,059 3 Including interest Net income . . . . . . . 10,570,629 11,373,259Accumulated other
income - investment income - interest: 2021 $32,876 Earn. per sharecomprehensive in-

(primary) . . . . . . . . $0.11 $0.11come (loss) . . . . . . . dr1,496 dr2,200 Consolidated Balance Sheet, as of Jul. 31($):
Unearned compensa-

Assets: 2023 2022tion - employee stock QUAINT OAK BANCORP INCInvestments in securi-ownership plan (‘ES- Annual Report:ties, at value - unaf-OP‘) . . . . . . . . . . . . . . . . . . 7,912
filiated issuers . . . . 581,694,067 1 766,448,037 Consolidated Income Account, years ended Dec.Total stockholders’ eq-

Investments in securi- 31($000):uity (deficit) . . . . . . 221,902 207,542
ties, at value - affili-Total Equity . . . . . . . . 221,902 . . . . . . . 2023 2022 1 2021ated issuers . . . . . . . . . . . . . . 2 42,452,304

Interest income -Cash . . . . . . . . . . . . . 128,098 298,139
interest on loans,Cash collateral for cer-PUTNAM PREMIER INCOME TRUST including fees . . 43,361 31,781 24,592tain derivative con-Annual Report: Interest & dividendstracts . . . . . . . . . . . 17,666 . . . . . . .Consolidated Income Account, years ended Jul. income onForeign currency . . . . . . . . . . . 3 6,83531($): short-termInterest & other receiv- investments &ables . . . . . . . . . . . 3,693,012 4,815,0852023 2022 2021 investmentReceivable for invest-Investment income - securities . . . . . 1,109 . . . . . . . . . . . . . .ments sold . . . . . . . 14,209,111 7,444,508interest . . . . . . . 26,083,446 1 2 25,735,648 3 25,625,717 Interest income -Receivable for sales ofInvestment income - interest &TBA securities . . . 37,128,042 182,825,000dividends . . . . . 1,068 18,307 31,376 dividends onReceivable for variationTotal investment investmentmargin on futuresincome . . . . . . . 26,084,514 25,753,955 25,657,093 securities,contracts . . . . . . . . 462,346 105,389Compensation of interest-bearingReceivable for variationmanager . . . . . . 2,897,008 3,308,316 3,704,119 deposits withmargin on centrallyInvestor servicing others, & Federalcleared swap con-fees . . . . . . . . . 193,163 220,690 249,167 Home Loan Banktracts . . . . . . . . . . . . . . . . . . 2,931,165Custodian fees . . . 98,243 132,393 146,719 stock . . . . . . . . . . . . . . . 685 403Unrealized appreciationTrustees Total interest income 44,470 32,466 24,995on forward premiumcompensation & Interest expense onswap option con-expenses . . . . . . 16,995 17,058 21,925 deposits . . . . . . 18,811 6,043 3,063tracts . . . . . . . . . . . 12,196,597 28,840,699Administrative Interest expense onUnrealized appreciationservices . . . . . . 12,812 11,677 12,822 Federal Homeon forward currencyOther expenses . . . 382,999 550,124 545,867 Loan Bankcontracts . . . . . . . . 114,681 1,220,105Total expenses . . . 3,812,304 4,240,258 4,680,619 short-termUnrealized appreciationExpense reduction 12,749 312 3,645 borrowings . . . . . . . . . . . 737 31on OTC swap con-Auditing and tax Interest expense ontracts . . . . . . . . . . . 3,417,514 2,909,298fees . . . . . . . . . 211,084 . . . . . . . . . . . . . . Federal HomePremium paid on OTCNet expenses . . . . . 3,799,555 4,239,946 4,676,974 Loan Bankswap contracts . . . . 2,064,623 6,821,811Net investment long-termPremiums paid on swapincome (loss) 22,284,959 21,514,009 20,980,119 borrowings . . . . . . . . . . . 1,355 518contracts . . . . . . . . 4,488,268 . . . . . . .Net realized gain Interest on Federal

Prepaid assets . . . . . . . 39,796 41,514(loss) on securities Reserve Bank
Affiliated issuers . . . . 36,793,801 . . . . . . .from unaffiliated borrowings . . . . . . . . . . . 15 81
Total assets . . . . . . . . 696,447,622 1,047,159,889issuers . . . . . . . dr12,541,342 dr31,647,289 . . . . . . . Interest on other
Payable for investments short-termNet realized gain

purchased . . . . . . . . . . . . . . . 1,077,324 borrowings . . . . 780 107 162(loss) on foreign
Liabilities:currency Interest expense on

Payable for purchasestransactions . . . . 40,907 669 . . . . . . . subordinated debt 1,449 520 520
of TBA securities . . 247,406,865 331,138,980 Interest expense onNet realized gain

Payable for compensa- other borrowings 1,326 . . . . . . . . . . . . . .(loss) on forward
tion of manager . . . 699,385 765,291currency contracts 772,612 dr6,448,629 . . . . . . . Interest on Federal

Payable for custodian Home Loan BankNet realized gain
fees . . . . . . . . . . . . 51,682 58,117 long-term(loss) on futures

Payable for investor borrowings . . . . 3,907 . . . . . . . . . . . . . .contracts . . . . . . 7,510,378 11,998,676 . . . . . . .
servicing fees . . . . . 30,882 34,164 Interest on FederalNet realized gain

Payable for trustee Reserve Bank(loss) on swap
compensation & ex- borrowings . . . . 34 . . . . . . . . . . . . . .contracts . . . . . . 7,689,513 dr9,599,906 . . . . . . .
penses . . . . . . . . . . 182,520 204,580 Total interestNet realized gain

Payable for administra- expense . . . . . . 26,307 8,777 4,375(loss) on written
tive services . . . . . . . . . . . . . 1,491 Net interest income 18,163 23,689 20,620options . . . . . . . dr30,146,350 dr17,038,286 . . . . . . .

Payable for variation (Recovery of)Net realized gain
margin on futures Provision for(loss) on net
contracts . . . . . . . . . . . . . . . 14,047 Credit Losses . . 202 . . . . . . . . . . . . . .increase from

Payable for variationpayments by (Recovery of)
margin on centrallyaffiliates . . . . . . . . . . . . . 130,130 . . . . . . . Provision for
cleared swap con- Credit Losses . . dr45 . . . . . . . . . . . . . .Total net realized
tracts . . . . . . . . . . . 470,086 3,014,782gain (loss) . . . . . dr26,674,282 dr52,604,635 . . . . . . . Provision for loan

Payable to broker . . . . 309,914 . . . . . . . losses . . . . . . . . . . . . . . . 2,475 2,201Change in net
Distributions payable tounrealized Net interest income

shareholders . . . . . . 2,541,322 2,575,491appreciation after provision for
(depreciation) on Unrealized depreciation loan losses . . . . 18,006 21,214 18,419
securities from on OTC swap con- Mortgage banking &
unaffiliated issuers tracts . . . . . . . . . . . 4,183,417 8,923,994 title abstract fees 2,338 3,103 2,499
& TBA sale Premium received on Real estate sales
commitments . . dr1,995,842 dr10,502,335 . . . . . . . OTC swap contracts 3,899,981 12,290,926 commissions, net . . . . . . . 298 170
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Insurance Governmental National Number of full time
commissions . . . 663 593 509 Mortgage Associa- employees . . . . . 97 1 2 97 1 97

tion securities . . . . . 2,268 . . . . . . . Number of part timeOther fees & services
employees . . . . . 1,928 1 1,928 1 1,928charges . . . . . . . 1,253 650 255 Federal National Mort-

Total number ofLoan servicing gage Association se-
employees . . . . . 2,025 . . . . . . . . . . . . . .income . . . . . . . 3,718 1,868 149 curities . . . . . . . . . . 73 . . . . . . .

Number of class AIncome from Total assets . . . . . . . . 754,118 792,350
commonbank-owned life Liabilities:
stockholders . . . . . . . . . . 1 2 3 359 1 2 4 369insurance . . . . . . . . . . . . 89 83 Non-interest bearing

Number of class BNet gain on loans deposits . . . . . . . . . 92,215 88,728
commonheld for sale . . . 6,696 12,500 6,881 Interest-bearing depos-
stockholders . . . . . . . . . . 1 2 3 48 1 2 4 51Gain (loss) on the its . . . . . . . . . . . . . . . . . . . . 460,520

Number of Commonsale of Small Interest-bearing . . . . . 539,484 . . . . . . .
Shareholders . . . 384 . . . . . . . . . . . . . .Business Interest bearing check-

Foreign currencyAdministration ing accounts . . . . . . 104,274 . . . . . . .
translation(‘SBA‘) loans . . 468 310 1,147 Total deposits . . . . . . . 631,699 549,248
adjustments . . . . . . . . . . . dr7,543 dr8,123Gain (loss) on sale of Federal Home Loan

Diluted EPSinvestment Bank short-term bor-
Excludingsecurities available rowings . . . . . . . . . . . . . . . . 93,200
ExtraOrd Items d$1.38 . . . . . . . . . . . . . .for sale . . . . . . . . . . . . . . . . . . . . . 362 Federal Home Loan ComprehensiveGain (loss) on sales Bank long-term bor- income (loss) . . . dr31,389 . . . . . . . . . . . . . .& write-downs of rowings . . . . . . . . . 29,022 66,022

other real estate 1 As is 2 Approximately 3 As of March 30, 2022 4 AsFederal Reserve Bank
owned . . . . . . . 94 . . . . . . . dr73 of March 14, 2022long-term borrow-

Total non-interest ings . . . . . . . . . . . . 21,957 7,000 Consolidated Balance Sheet, as of Dec. 31($000):income, net . . . . 15,332 19,411 11,982 Other short-term bor-
Salaries & employee Assets: 2023 2022rowings . . . . . . . . . 5,549 5,489

benefits . . . . . . . 20,973 20,137 15,538 Cash & cashSubordinated debt . . . . . . . . . . 7,966
Directors’ fees & equivalents . . . . . . . 12,906 29,947Accrued interest paya-

expenses . . . . . . . . . . . . . 286 252 Restricted cash . . . . . . 2,535 5,032ble . . . . . . . . . . . . . 1,106 584
Occupancy & Receivables . . . . . . . . 7,561 6,206Short-term borrowings 3,730 . . . . . . .

equipment . . . . . 3,002 1,904 1,621 Inventories . . . . . . . . . 1,648 1,616Advances from borrow-
Data processing . . . 1,051 690 901 Derivative financial in-ers for taxes & insur-
Professional fees . . 1,058 748 659 struments - currentance . . . . . . . . . . . . . . . . . . . 4,186
Federal Deposit portion . . . . . . . . . . . . . . . . . 907Accrued expenses &

Insurance Investment in marketa-other liabilities . . . . 9,490 9,573
Corporation ble securities . . . . . 17 . . . . . . .Total liabilities . . . . . . 702,553 743,268
deposit insurance Prepaid & other currentCommon stock . . . . . . 29 28
assessment . . . . 867 658 331 assets . . . . . . . . . . . 2,881 3,804Additional paid-in capi-

Advertising . . . . . . 643 568 351 Assets held for sale . . 11,179 . . . . . . .tal . . . . . . . . . . . . . 20,299 17,906
Amortization of other Total current assets . . . 38,710 47,512Treasury stock, at cost 3,568 3,992

intangible . . . . . 49 49 49 Investment securitiesAccumulated other
Other non-interest held for sale . . . . . . 8,789 . . . . . . .comprehensive in-

expense . . . . . . 316 2,220 1,385 Construc-come (loss) . . . . . . . dr10 dr24
Occupancy and tion-in-progress (in-Retained earnings (ac-

equipment . . . . . 2,481 . . . . . . . . . . . . . . cluding capitalizedcumulated deficit) . . 31,741 30,875
Total non-interest interest) . . . . . . . . . 4,933 . . . . . . .Total Quaint Oak

expense . . . . . . 30,440 27,260 21,087 Operating properties,Bancorp, Inc. stock-
Income (loss) before net . . . . . . . . . . . . . 262,417 286,952holders’ equity . . . . 48,491 44,793

income taxes . . . 2,898 13,365 9,314 Operating leaseNoncontrolling Interest 3,074 4,289
right-of-use assets . . 181,542 200,417Current . . . . . . . . . 128 . . . . . . . . . . . . . . Total stockholders’ eq-

Investment & develop-Curren State . . . . . 749 . . . . . . . . . . . . . . uity . . . . . . . . . . . . 51,565 49,082
ment properties, net . . . . . . . 8,792Deferred . . . . . . . . 351 . . . . . . . . . . . . . .

Investment in unconsol-Income taxes . . . . . 1,228 3,054 2,492
idated joint ventures 4,756 4,756Net income (loss) 1,670 10,311 6,822 READING INTERNATIONAL INC

Goodwill . . . . . . . . . . 25,535 25,504Net income Annual Report:
Intangible assets, net 2,038 2,391attributable to Consolidated Income Account, years ended Dec. Deferred tax assets, net 299 447noncontrolling 31($000): Other assets . . . . . . . . 8,965 10,284interest . . . . . . . 350 dr2,448 dr418
Total assets . . . . . . . . 533,051 587,055Net income 2023 2022 2021
Accounts payable & ac-attributable to Cinema . . . . . . . . 187,418 . . . . . . . . . . . . . .

crued liabilities . . . . . . . . . . . 42,590Quaint Oak Real estate . . . . . . 8,763 . . . . . . . . . . . . . . Liabilities:Bancorp, Inc. . . . 2,020 7,863 6,404 Cinema revenues . . 207,641 191,321 126,812 Film rent payable . . . . 43,828 5,678Common shares(000) Real estate revenues 15,103 11,794 12,248 Notes payable - currentWeighted average Total revenues . . . 222,744 203,115 139,060 portion . . . . . . . . . . 586 . . . . . . .shares outstanding Cinema expenses . . . . . . . . . 178,768 122,901 Debt - current portion 34,484 37,279- basic . . . . . . . . 2,254 2,043 1,995 Real estate expenses . . . . . . . 8,947 10,106 Subordinated debt -Weighted average Depreciation & current portion . . . . . . . . . . . 747shares outstanding amortization Taxes payable . . . . . . 1,376 300- diluted . . . . . . 2,275 2,153 2,093 expenses . . . . . . 18,422 20,918 22,746 Deferred current reve-Year end shares General & nue . . . . . . . . . . . . 10,993 10,286outstanding . . . . 2,407 2,168 2,011 administrative Operating lease liabili-Net earnings (loss) expenses . . . . . . 20,172 21,416 25,100 ties - current portion 23,047 23,971per share - basic $0.90 $3.85 $3.21 Impairment of Other current liabilities 33 813Net earnings (loss) long-lived assets . . . . . . . 1,549 . . . . . . . Film rent payable . . . . 6,038 . . . . . . .per share - diluted $0.89 $3.65 $3.06 Total cost & Total current liabilities 127,083 121,664Dividends per expenses . . . . . . 234,775 231,598 180,853 Debt - long-term por-common share . . $.52 $.50 $.42 Operating income tion . . . . . . . . . . . . 146,605 148,688Number of full time (loss) . . . . . . . . dr12,031 dr28,483 dr41,793 Notes paya-employees . . . . . 124 2 129 2 114 Interest expense . . 19,418 . . . . . . . . . . . . . . ble-long-term por-Number of part time Interest income tion . . . . . . . . . . . . 27,172 . . . . . . .employees . . . . . 1.00 . . . . . . . . . . . . . . (expense), net . . . . . . . . . dr14,392 dr13,688 Subordinated debt -Total number of Gain (loss) on sale of non-current portion . . . . . . . 26,950employees . . . . . 125 . . . . . . . . . . . . . . assets . . . . . . . . 562 dr54 92,219 Noncurrent tax liabili-Number of common Other income ties . . . . . . . . . . . . . . . . . . . . 7,117stockholders . . . 147 2 4 145 2 3 155 (expense) . . . . . dr164 6,817 3,762 Operating lease liabili-Income from Income (loss) before ties - non-currentbank-owned life income tax portion . . . . . . . . . . 180,898 200,037insurance . . . . . 102 . . . . . . . . . . . . . . expense & equity Deferred non-currentComprehensive earnings of revenue . . . . . . . . . 1,314 . . . . . . .Income unconsolidated Other non-current lia-Attributable to joint ventures . . . . . . . . . dr36,112 40,500 bilities . . . . . . . . . . 6,586 19,320Quaint Oak Equity earnings Lease make-good pro-Bancorp, Inc . . . 2,034 . . . . . . . . . . . . . . (loss) of vision . . . . . . . . . . . 6,050 . . . . . . .
unconsolidated1 Reclassified to conform with 2022 presentation 2 As Total liabilities . . . . . . 500,055 523,776
joint ventures . . 456 271 258is 3 As of March 22, 2022 4 As of March 21, 2023 Class A non-voting

Income (loss) before common shares . . . . 237 235Consolidated Balance Sheet, as of Dec. 31($000): income taxes . . . dr30,595 dr35,841 40,758 Class B voting common
Income tax expenseAssets: 2023 2022 shares . . . . . . . . . . . 17 17

(benefit) . . . . . . 590 819 5,944Due from banks, Additional paid-in capi-Net income (loss) dr31,185 dr36,660 34,814non-interest-bearing 767 421 tal . . . . . . . . . . . . . 155,402 153,784
Less: net incomeDue from banks, inter- Retained earnings (ac-

(loss) attributableest-bearing . . . . . . . 61,360 3,472 cumulated deficit) . . dr79,489 dr48,816
to noncontrollingCash & cash Treasury shares . . . . . 40,407 40,407
interests . . . . . . 512 476 dr2,893equivalents . . . . . . . 62,127 3,893 Accumulated other

Net income (loss)Investment in inter- comprehensive in-
attributable toest-earning time de- come (loss) . . . . . . . dr2,673 dr1,957
Readingposits . . . . . . . . . . . 1,912 3,833 Total Reading Interna-
International, Inc.Investment securities tional, Inc. stock-
commonavailable for sale . . 2,341 2,970 holders’ equity . . . . 33,087 62,856
shareholders . . . dr30,673 dr36,184 31,921Loans held for sale . . . 60,380 133,222 Noncontrolling inter-

Common shares(000)Other consumer . . . . . 69 . . . . . . . ests . . . . . . . . . . . . dr91 423
Weighted averageLoans receivable, net 603,349 621,864 Total stockholders’ eq-

shares outstandingAccrued interest receiv- uity . . . . . . . . . . . . 32,996 63,279
- basic . . . . . . . . 22,223 22,021 21,802able . . . . . . . . . . . . 3,502 3,462

Weighted averageInvestment in Federal
shares outstandingHome Loan Bank REGIONAL HEALTH PROPERTIES INC
- diluted . . . . . . 22,223 22,956 22,407stock, at cost . . . . . 1,474 6,601 Annual Report:

Year end sharesBank-owned life insur- Consolidated Income Account, years ended Dec.outstanding . . . . 22,347 22,093 21,943ance . . . . . . . . . . . . 4,329 4,226 31($):Income (loss) perPremises & equipment,
share fromnet . . . . . . . . . . . . . 2,933 2,775 2023 2022 1 2021
continuingGoodwill . . . . . . . . . . 2,573 2,573 Patient care revenues,
operations - basic d$1.38 . . . . . . . . . . . . . .Other intangible, net of net . . . . . . . . . . . . . . . . . 22,060,000 9,485,000

accumulated amorti- Net earnings (loss) Rental revenues . . . 7,069,000 12,794,000 16,093,000
zation . . . . . . . . . . . 125 174 per share - basic d$1.38 d$1.64 $1.46 Management fees 1,050,000 1,045,000 1,021,000

Prepaid expenses & Net earnings (loss) Other revenues . . . 210,000 26,000 91,000
other assets . . . . . . . 9,073 6,757 per share - diluted d$1.38 d$1.64 $1.42 Patient care revenues 8,835,000 . . . . . . . . . . . . . .
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Total revenues . . . 17,164,000 35,925,000 26,690,000 Common stock and ad- Federal Deposit
ditional paid-in capi- InsurancePatient care expense 9,200,000 20,453,000 9,243,000
tal . . . . . . . . . . . . . 63,059,000 . . . . . . . CorporationFacility rent expense . . . . . . . 4,876,000 6,464,000

(‘FDIC‘) depositCost of management Common stock . . . . . . . . . . . . . 62,702,000
insurance & otherfees . . . . . . . . . 595,000 619,000 672,000 Preferred stock, Series
insurance expense 1,232 829 769Depreciation . . . . . 1,817,000 . . . . . . . . . . . . . . A . . . . . . . . . . . . . . 426,000 . . . . . . .

Other real estateAmortization . . . . 438,000 . . . . . . . . . . . . . . Preferred stock, Series
owned expense 3.00 . . . . . . . 7.00Depreciation & B, . . . . . . . . . . . . . 18,602,000 . . . . . . .

Amortizationamortization . . . 2,255,000 2,404,000 2,591,000 Preferred stock . . . . . . . . . . . . . 62,423,000
expenses ofGeneral & Accumulated deficit . . dr81,902,000 . . . . . . .
intangible assets 88 99 96administrative Retained earnings (ac-

Other non-interestexpenses . . . . . . 3,976,000 4,652,000 3,931,000 cumulated deficit) . . . . . . . . . dr121,409,000
expense . . . . . . 6,527 5,994 6,112Doubtful accounts Total stockholders’ eq-expense Write-down onuity (deficit) . . . . . . 185,000 3,716,000(recovery) . . . . . 1,150,000 4,916,000 182,000 branchTotal equity (deficit) 185,000 . . . . . . . held-for-sale . . . 375 . . . . . . . . . . . . . .Loss on disposal of

assets . . . . . . . . . . . . . . . dr1,417,000 . . . . . . . Total noninterest
Loss on lease expense . . . . . . 36,429 37,422 35,512REXFORD INDUSTRIAL REALTY INCtermination . . . . 594,000 1,436,000 . . . . . . . Income beforeEarnings, 3 mos. to Mar. 31 (Consol. $):Other operating income taxes . . . 5,614 8,896 14,991

expenses . . . . . . 198,000 1,974,000 1,074,000 Provision for (benefit2024 2023
Total expenses . . . 17,968,000 42,747,000 24,157,000 from) incomeNet interest income . . 2,974,000 882,000
Income (loss) from taxes . . . . . . . . . 1,219 1,899 3,433Non-int. income . . . . . 211,122,000 185,354,000

operations . . . . . dr804,000 dr6,822,000 2,533,000 Net income (loss) 4,395 6,997 11,558Net income . . . . . . . 64,277,000 63,570,000
Interest expense, net 2,751,000 2,529,000 2,669,000 Net incomeEarn. per share
Gain (loss) on applicable to(primary) . . . . . . . . $0.27 $0.30

extinguishment of common stock . . . . . . . . . 6,997 11,558Earn. per sharedebt . . . . . . . . . . . . . . . . dr452,000 146,000 Common shares(000)(fully-diluted) . . . . . $0.27 $0.30Other (income) Weighted averageCommon sharesexpense, net . . . dr333,000 2,936,000 dr1,192,000 shares outstandingAvg. no. shs. (primary) 214,401,661 195,366,969Total other income - basic . . . . . . . . 10,789 10,839 10,769Avg. no. shs.(expense), net . . dr3,084,000 dr45,000 dr3,715,000 Weighted average(fully-diluted) . . . . . 214,437,913 195,779,007Income (loss) from shares outstanding
continuing Consolidated Balance Sheet Items, as of Mar. - diluted . . . . . . 10,856 11,005 10,954
operations before 31($): Year end shares
income taxes . . . dr3,888,000 . . . . . . . . . . . . . . outstanding . . . . 11,073 11,285 11,296Assets: 2024Preferred stock Net income (loss) perOther assets . . . . . . . . . . . . . . . . . . . . 16,737,000dividends - gain on share - basic . . . $0.41 $0.65 $1.07

Total assets . . . . . . . . . . . . . . . . . . . . 12,381,123,000extinguishment dr43,395,000 . . . . . . . . . . . . . . Net income (loss) per
Liabilities:Net income (loss) dr3,888,000 dr6,867,000 dr1,182,000 share - diluted . . $0.40 $0.64 $1.06

Other liabilities . . . . . . . . . . . . . . . . . 110,727,000Net income (loss) Number of full time
attributable to Common stock . . . . . . . . . . . . . . . . . . 2,178,000 employees . . . . . 164 1 182 1 190
Regional Health Surplus . . . . . . . . . . . . . . . . . . . . . . . 8,233,127,000 Number of part time
Properties, Inc. . . . . . . . dr6,867,000 dr1,182,000 Total liab. & stockhldrs’ equity . . . . . . 12,000,027,000 employees . . . . . 9.00 1 10 1 12

Preferred stock Number of common
dividends - stockholders . . . 346 1 3 364 1 2 386PGIM GLOBAL HIGH YIELD FUND INCundeclared . . . . . . . . . . . 8,997,000 8,997,000 Total number ofEarnings, 6 mos. to Jan. 31 (Consol. $):Net income (loss) employees . . . . . 173 . . . . . . . . . . . . . .
attributable to 2024 2023 1 As is 2 As of February 28, 2022 3 As of February 28,Regional Health Non-int. income . . . . . 24,391,719 22,903,424 2023Properties, Inc. Net income . . . . . . . 16,826,105 17,827,319common Consolidated Balance Sheet, as of Dec. 31($000):

Earn. per sharestockholders . . . 39,507,000 d15,864,000 d10,179,000
(primary) . . . . . . . . $0.85 $0.44 Assets: 2023 2022Common shares

Cash & due fromEarn. per shareWeighted average
banks . . . . . . . . . . . 14,178 13,294(fully-diluted) . . . . . $0.85 . . . . . . .shares outstanding

Federal funds sold . . . 7,524 14,569Common shares- basic . . . . . . . . 1,877,000 1,776,000 1,734,000
Interest bearing deposi-Avg. no. shs. (primary) 40,923,879 . . . . . . .Weighted average

tory accounts . . . . . 427 3,521shares outstanding Avg. no. shs.
Total cash & cash- diluted . . . . . . 1,877,000 1,776,000 1,734,000 (fully-diluted) . . . . . 40,923,879 . . . . . . .

equivalents . . . . . . . . . . . . . . 31,384Year end shares
Available for sale se-outstanding . . . . 1,839,028 1,775,000 1,775,000 RHINEBECK BANCORP INC curities (at fairIncome (loss) per Annual Report: value) . . . . . . . . . . . 191,985 223,659share from
Home equity . . . . . . . 11,990 . . . . . . .continuing Consolidated Income Account, years ended Dec.
Other consumer . . . . . 8,095 . . . . . . .operations - basic 21 . . . . . . . . . . . . . . 31($000):
Loans receivable, net 1,008,851 994,368Net income (loss) per

2023 2022 2021 Federal Home Loanshare - basic . . . 21.05 d$8.93 d$5.87
Interest & dividend Bank stock . . . . . . . 6,514 3,258Income (loss) per

income - interest &share from Accrued Interest receiv-
fees on loans . . . 55,077 44,419 41,363continuing able . . . . . . . . . . . . 4,616 . . . . . . .

Interest & dividendoperations - Accrued interest receiv-
income - interest &diluted . . . . . . . 21 . . . . . . . . . . . . . . able . . . . . . . . . . . . . . . . . . . 4,255
dividends onNet income (loss) per Cash surrender value of
securities . . . . . 4,409 3,848 2,232share - diluted . . 21.05 d$8.93 d$5.87 life insurance . . . . . 30,031 29,794

Interest & dividendNumber of full time Deferred tax assets, net 9,936 1 10,131
income - otheremployees . . . . . 7.00 10 13 Premises & equipment,
income . . . . . . . 1,173 325 105Number of part time net . . . . . . . . . . . . . 17,567 18,722

employees . . . . . . . . . . . . . . . . . . . 2.00 Total interest & Other real estate
Total number of dividend income 60,659 48,592 43,700 owned . . . . . . . . . . 25 . . . . . . .

employees . . . . . 7.00 10 15 Interest expense on Goodwill . . . . . . . . . . 2,235 2,235
Number of common deposits . . . . . . . . . . . . . 5,611 3,601 Intangible assets, net 246 334

stockholders . . . 4,153 3 4 5,766 2 5,670 Other assets . . . . . . . . 19,067 17,837Interest expense on
US Treasury securities 24,006 . . . . . . .borrowings . . . . . . . . . . . 1,145 6861 Reclassified to conform with 2022 presentation 2 As
US government agencyTotal interestof January 28, 2022 3 Approximately 4 As of March 3,

securities . . . . . . . . 23,158 . . . . . . .expense . . . . . . 22,694 6,756 4,2872023
Municipal securities . . 2,903 . . . . . . .Net interest income 37,965 41,836 39,413Consolidated Balance Sheet, as of Dec. 31($): Investment Securities -Provision for (credit

Other - Available forto) loan losses . . 1,702 1,414 dr3,667Assets: 2023 2022
Sale . . . . . . . . . . . . 698 . . . . . . .Net interest incomeProperty & equipment,

Corporate Bonds . . . . 12,640 . . . . . . .after provision fornet . . . . . . . . . . . . . 45,337,000 46,611,000
Total assets . . . . . . . . 1,313,202 1,335,977(credit to) loanCash . . . . . . . . . . . . . . . . . . . . 843,000

Liabilities:losses . . . . . . . . 36,263 40,422 43,080Restricted cash . . . . . . 3,231,000 3,066,000
Non-interest bearingService charges onAccounts receivable,

deposits . . . . . . . . . 249,793 283,563deposit accounts 2,880 2,829 2,584net . . . . . . . . . . . . . 1,403,000 6,289,000
Interest bearing depos-Prepaid expenses & Net realized gain

its . . . . . . . . . . . . . . . . . . . . 846,370other current assets . . . . . . . 746,000 (loss) on sales &
Interest bearing . . . . . 780,710 . . . . . . .Notes receivable . . . . . . . . . . . . 1,099,000 calls of securities . . . . . . . dr170 dr4.00
Money market . . . . . . 190,864 . . . . . . .Cash and cash Net gain on sales of
NOW . . . . . . . . . . . . . 125,628 . . . . . . .equivalents . . . . . . . 953,000 . . . . . . . loans . . . . . . . . 118 864 2,582
Time certificates of de-Prepaid expenses and Increase in cash posit . . . . . . . . . . . . 318,046 . . . . . . .other . . . . . . . . . . . 609,000 . . . . . . . surrender value of Total deposits . . . . . . . 1,030,503 1,129,933Intangible assets - bed life insurance . . . 665 640 571
Mortgagors’ escrow ac-licenses . . . . . . . . . 2,471,000 2,471,000 Net gain (loss) from counts . . . . . . . . . . 9,274 9,732Intangible assets - lease sale of other real Advances from therights, net . . . . . . . . . . . . . . . 110,000 estate owned . . . . . . . . . . . . . . . . . 9.00 Federal Home LoanRight-of-use operating Gain (loss) on Bank . . . . . . . . . . . 128,064 57,723lease assets . . . . . . . 2,556,000 2,848,000 disposal of Subordinated debt . . . 5,155 5,155License, net . . . . . . . . 87,000 . . . . . . . premises & Accrued expenses &Goodwill . . . . . . . . . . 1,585,000 1,585,000 equipment . . . . . 46 dr38 17 other liabilities . . . . 20,214 25,302Lease deposits & other Gain on life Subordinated debt . . . 5,155 . . . . . . .deposits . . . . . . . . . 4,000 . . . . . . . insurance . . . . . 221 . . . . . . . 195 Operating Lease Liabil-Straight-line rent re- Investment advisory ities - Long-Term &ceivable . . . . . . . . . 2,901,000 2,912,000 income . . . . . . . 1,164 1,233 1,130 Short-Term . . . . . . 6,307 . . . . . . .Notes receivable . . . . . 1,044,000 . . . . . . . Other non-interest Accrued expenses andTotal assets . . . . . . . . 62,181,000 68,580,000 income . . . . . . . 686 538 339 other liabilities - Bal-Liabilities: Total non-interest ancing value . . . . . . 26,521 . . . . . . .Accounts payable . . . . 2,493,000 3,293,000 income . . . . . . . 5,780 5,896 7,423 Total liabilities . . . . . . 1,199,517 1,227,845Accrued expenses . . . . 4,060,000 5,036,000

Salaries & employee Common stock . . . . . . 111 113Accrued Interest . . . . . 225,000 . . . . . . .
benefits expense 19,459 21,599 20,110 Additional paid-in capi-Bonds, . . . . . . . . . . . . 5,991,000 . . . . . . .

Occupancy expense 4,256 4,583 4,124 tal . . . . . . . . . . . . . 45,959 47,075Senior debt, net . . . . . 43,855,000 45,163,000
Data processing Unearned commonBonds, net . . . . . . . . . . . . . . . . 6,120,000

expense . . . . . . 2,015 1,882 1,744 stock held by the em-Other debt, net . . . . . . 889,000 895,000
Professional fees . . . . . . . . . 1,743 1,842 ployee stock owner-Operating lease obliga-
Advertising ship plan . . . . . . . . 3,273 3,491tion . . . . . . . . . . . . 2,917,000 3,226,000

expenses . . . . . . 555 . . . . . . . . . . . . . .Other liabilities . . . . . 1,791,000 1,131,000 Retained earnings (ac-
Marketing expense 1,919 693 708Total liabilities . . . . . . 61,996,000 64,864,000 cumulated deficit) . . 100,386 96,624
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Net unrealized gain State and municipal ob- Federal Reserve
(loss) on available ligations - Available Bank discount
for sale securities, for Sale . . . . . . . . . 141,446,000 137,042,000 window
net of taxes . . . . . . . dr26,077 dr28,192 U.S. treasury securities 2,976,000 3,460,000 borrowings . . . . 24 . . . . . . . . . . . . . .

SBA Pools . . . . . . . . . 4,772,000 6,135,000Defined benefit pension Total interest
Corporate obligations -plan, net of taxes . . dr3,421 dr3,997 expense . . . . . . 52,952 9,985 5,649

Available for Sale . . 8,860,000 9,633,000Total accumulated oth- Net interest income 79,309 78,889 66,149
Investment securities -er comprehensive in- Provision for loan

available for sale . . 282,688,326 284,899,665come (loss) . . . . . . . dr29,498 dr32,189 losses . . . . . . . . 5,244 3,840 4,744
Investment securities -Total stockholders’ eq- Net interest income

held to maturity . . . 4,949,530 6,672,233uity (deficit) . . . . . . 113,685 108,132 after provision for
Loans held for sale . . . 793,500 473,700Total Equity . . . . . . . . 113,685 . . . . . . . loan losses . . . . 74,065 75,049 61,405
Residential mortgage 162,123,000 146,129,000 Service charges &1 Net of valuation of allowance - deferred tax assets Home equity . . . . . . . 10,904,000 11,010,000 fees . . . . . . . . . . . . . . . . 6,814 5,9222022 $450,000 Deferred loan fees . . . 776,000 896,000 Investment brokerage
Loans & leases, net . . 1,090,073,198 961,690,677 revenue . . . . . . . 7,570 643 285
Furniture and equip-RICHMOND MUTUAL BANCORPORATION INC Mortgage operations 3,833 4,739 7,389

ment . . . . . . . . . . . 7,666,000 7,592,000Annual Report: Bank owned life
Computer software . . . 1,197,000 1,264,000 insurance income 2,428 1,226 1,139Consolidated Income Account, years ended Dec. Accumulated deprecia- Net gains (losses) on31($): tion and amortiza- sales of investment

tion . . . . . . . . . . . . 14,887,108 14,335,0002023 2022 1 2021 securities . . . . . 5.00 dr2,066 dr608
Premises & equipment,Interest income on Other noninterestnet . . . . . . . . . . . . . 13,311,892 13,668,496loans & leases . . 58,793,495 44,593,660 40,578,703 income . . . . . . . 2,016 885 415Federal Home LoanInterest income on Total noninterestBank stock . . . . . . . 12,647,100 9,947,300investment income . . . . . . . 20,597 12,241 14,542Interest receivable . . . 5,843,705 4,710,481securities . . . . . 8,054,095 7,111,383 5,295,318 Salaries & employeeMortgage-servicingOther interest benefits . . . . . . . 36,684 30,758 27,190rights . . . . . . . . . . . 1,945,367 2,011,889income . . . . . . . 562,323 152,958 51,975 Occupancy expenses 3,796 2,946 2,428Cash surrender value ofTotal interest income 67,409,913 51,858,001 45,925,996 Equipment rentals,life insurance . . . . . 3,764,929 3,674,499Interest on deposits 22,809,866 7,128,195 2 4,935,944 depreciation, &Other assets . . . . . . . . 24,766,129 23,865,378Interest on maintenance . . . 2,007 1,596 1,118Mortgage-backedborrowings . . . . 6,937,656 3,091,146 2,745,837 Telephone &securitiesgovern-Total interest communications . . . . . . . 469 662ment-sponsored en-expense . . . . . . 29,747,522 10,219,341 7,681,781 Advertising &terprises- AvailableNet interest income 37,662,391 41,638,660 38,244,215 businessfor Sale . . . . . . . . . 111,481,000 115,982,000Provision for credit development . . . 548 1,131 764Total assets . . . . . . . . 1,461,023,801 1,328,026,411losses . . . . . . . . 531,974 . . . . . . . . . . . . . . Data processing . . . 4,051 3,992 3,268Liabilities:Provision for losses Foreclosed assets,Noninterest-bearing de-on loans & leases 531,974 600,000 1,430,000 net . . . . . . . . . . 36 dr2.00 dr72posits . . . . . . . . . . . 114,376,777 106,414,812Net interest income Federal depositInterest bearing depos-after provision for insurance & otherits . . . . . . . . . . . . . 926,763,134 898,845,958losses on loans & regulatoryFederal Home Loanleases . . . . . . . . 37,130,417 41,038,660 36,814,215 assessments . . . . 2,653 1,324 1,298Bank advances . . . . 271,000,000 180,000,000Service charges on Legal & otherInterest payable . . . . . 4,396,952 1,369,351deposit accounts 1,115,079 1,049,777 881,586 professionalOther liabilities . . . . . 9,038,991 8,451,521Card fee income . . 1,258,718 1,209,528 1,086,576 services . . . . . . 1,009 809 841Advances by borrowers

Loan & lease Other operatingfor taxes and insur-
servicing fees, expense . . . . . . 8,855 8,390 6,251ance . . . . . . . . . . . . 588,371 560,196
including Advertising andTotal deposits . . . . . . . 1,041,139,911 1,005,260,770
mortgage servicing businessTotal liabilities . . . . . . 1,326,164,225 1,195,641,838
right impairment 1,271,072 861,758 dr84,333 development . . . 1,408 . . . . . . . . . . . . . .Common stock . . . . . . 112,085 117,842

Net gains on Foreclosed assets net dr64 . . . . . . . . . . . . . .Additional paid-in capi-
securities . . . . . . . . . . . . . . . . . . . 55,799 Net gain on sales oftal . . . . . . . . . . . . . 101,347,566 106,088,897

Net gains on loan & foreclosed assets 92 . . . . . . . . . . . . . .Retained earnings . . . . 87,902,747 88,122,052
lease sales . . . . . 517,883 639,274 2,450,083 Write-down ofUnearned employee

Other income . . . . . . . . . . . 1,106,436 1,025,889 foreclosedstock ownership plan
Total non-interest property . . . . . . 120 . . . . . . . . . . . . . .(ESOP) . . . . . . . . . 11,457,726 12,193,043

income . . . . . . . 4,610,779 . . . . . . . . . . . . . . Total noninterestTotal stockholders’ eq-
Total non-interest expense . . . . . . 61,075 51,413 43,748uity . . . . . . . . . . . . 134,859,576 132,384,573

income . . . . . . . . . . . . . . 4,866,773 5,415,600 Total Equity . . . . . . . . 134,859,576 132,384,573 Income (loss) before
Salaries & employee income taxes . . . 33,587 35,877 32,1991 Restated to reflect correction of errorsbenefits . . . . . . . 17,438,599 18,478,020 18,143,286 Provision (benefit)
Net occupancy for income taxes 6,848 7,948 7,163

expenses . . . . . . 1,333,625 1,425,018 1,236,549 RICHMOND MUTUAL BANCORPORATION INC Net income (loss) 26,739 27,929 25,036
Earnings, 9 mos. to Sep. 30 (Consol. $):Equipment expenses 1,127,770 1,268,812 1,306,754 Common shares(000)

Data processing fees 3,348,543 2,712,950 2,181,012 Weighted average2023 2022Deposit insurance shares outstandingNet interest income . . 48,828,916 37,560,046expense . . . . . . 1,163,060 494,000 301,000 - basic . . . . . . . . 6,970 6,641 6,538Prov. loan losses . . . . 228,016 600,000Printing & office Weighted averageNon-int. income . . . . . dr48,828,916 dr37,560,046supplies . . . . . . 204,161 194,462 165,317 shares outstandingNon-int. expenses . . . . 22,481,571 21,614,160Legal & professional - diluted . . . . . . 7,065 6,749 6,613Income taxes . . . . . . . 1,280,861 . . . . . . .fees . . . . . . . . . 1,598,453 1,420,352 1,226,469 Year end sharesNet income . . . . . . . 7,544,930 9,661,162Advertising expense 385,471 459,478 395,949 outstanding . . . . 7,656 6,656 6,568Earn. per shareBank service charges . . . . . . . 137,601 129,015 Net earnings (loss)(primary) . . . . . . . . $0.72 $0.89Real estate owned per common shareEarn. per shareexpense . . . . . . 58,759 30,067 25,526 - basic . . . . . . . . $3.84 $4.21 $3.83(fully-diluted) . . . . . $0.72 $0.87
Other expenses . . . 3,916,699 3,535,767 3,538,538 Net earnings (loss)Common shares
Printing and office per common shareAvg. no. shs. (primary) 10,453,055 10,814,945

supplies . . . . . . 163,339 . . . . . . . . . . . . . . - diluted . . . . . . $3.79 $4.14 $3.79Avg. no. shs.
Total non-interest Dividends per(fully-diluted) . . . . . 10,514,073 11,146,629

expenses . . . . . . 30,738,479 30,156,527 28,649,415 common share . . $.48 $.44 $.40
Income before Number of full timeRIVER FINANCIAL CORPincome tax employees . . . . . 338 1 2 305 1 2 264

Annual Report:expense (benefit) 11,002,717 15,748,906 13,580,400 Number of part time
Provision (benefit) employees . . . . . 16 1 2 14 1 2 11Consolidated Income Account, years ended Dec.

for income taxes 1,515,881 2,783,467 2 2,435,500 Number of common31($000):
Net income (loss) 9,486,836 12,965,439 11,144,900 stockholders . . . 1,263 1 2 4 1,009 1 2 3 989

2023 2022 2021Common shares Investment brokerage
Interest income on revenue . . . . . . . 592 . . . . . . . . . . . . . .Weighted average

loans, includingshares outstanding Community
fees . . . . . . . . . 112,874 73,071 62,056- basic . . . . . . . . 10,396,122 10,766,494 11,356,477 Development

Interest income on FinancialWeighted average
taxable securities 14,303 13,679 7,409 Institution income 4,153 . . . . . . . . . . . . . .shares outstanding

Interest income on- diluted . . . . . . 10,450,611 11,058,178 11,632,332 Total number of
tax-exempt employees . . . . . 354 . . . . . . . . . . . . . .Year end shares
securities . . . . . 1,555 1,808 2,173outstanding . . . . 11,208,500 11,784,246 12,400,195 1 As is 2 Approximately 3 As of March 1, 2022 4 AsInterest income onEarnings (loss) per of March 1, 2023federal funds sold 1,894 2.00 26share - basic . . . $0.91 $1.20 $0.98

Other interest Consolidated Balance Sheet, as of Dec. 31($000):Earnings (loss) per income . . . . . . . 1,635 314 134share - diluted . . $0.91 $1.17 $0.96 Assets: 2023 2022Total interest income 132,261 88,874 71,798Dividends per Cash & due fromInterest expense oncommon share . . $.56 $.40 $.78 banks . . . . . . . . . . . 32,572 31,952deposits . . . . . . . . . . . . . 7,801 4,035Number of full time Interest-bearing depos-Interest expense onemployees . . . . . 176 181 173 its in banks . . . . . . . 7,975 42,874securities soldNumber of common Federal funds sold . . . 32,000 . . . . . . .under agreementsstockholders . . . 440 3 4 . . . . . . 3 4 466 Cash & cashto repurchase . . . 8.00 46 11Loan and lease equivalents . . . . . . . 72,547 74,826Interest expense onservicing fees . . 448,027 . . . . . . . . . . . . . . Certificates of depositFederal HomeTotal number of in banks . . . . . . . . . 4,218 4,165Loan Bankemployees . . . . . 176 . . . . . . . . . . . . . . Securitiesadvances . . . . . . . . . . . . . 184 . . . . . . .
1 Reclassified to conform with 2022 presentation held-to-maturity, atInterest expense on

2 Rounding difference, breakdown taken from the notes amortized cost . . . . 126,793 131,581Federal Reserve
3 Approximately 4 As of March 25, 2022 State, county, and mu-Bank discount

nicipal . . . . . . . . . . 64,661 . . . . . . .windowConsolidated Balance Sheet, as of Dec. 31($):
Corporate debt obliga-borrowings . . . . . . . . . . . 231 . . . . . . .

Assets: 2023 1 2022 tions . . . . . . . . . . . . 15,512 . . . . . . .Interest expense on
Cash & due from U.S. treasury securitiesfederal funds

banks . . . . . . . . . . . 8,578,489 7,782,348 - Available for Sale 120,052 . . . . . . .purchased . . . . . 6,354 44 . . . . . . .
Interest-bearing de- Securities availa-Interest expense on

mand deposits . . . . 11,661,636 8,139,745 ble-for-sale . . . . . . . 621,091 665,887note payable . . . 569 . . . . . . . 222
Cash & cash Loans held for sale . . . 4,595 3,413Interest expense on

equivalents . . . . . . . 20,240,125 15,922,093 Loans, net of unearnedsubordinated
Interest-bearing time income . . . . . . . . . . 2,248,228 1,803,127debentures . . . . . . . . . . . 1,679 1,381

deposits . . . . . . . . . . . . . . . . 490,000 Less allowance for loanNote payable . . . . . 520 . . . . . . . . . . . . . .
Investment securities - losses . . . . . . . . . . . 28,991 24,310Subordinated

available for sale . . 13,153,000 12,648,000 Net loans . . . . . . . . . . 2,211,015 1,778,817debentures . . . . 1,669 . . . . . . . . . . . . . .
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Leasehold improve- Net realized & Dividends per share $.50 $.51 $.48
ments . . . . . . . . . . . 2,815 . . . . . . . unrealized gain Number of full time

(loss) on employees . . . . . 32 31 19Premises & equipment,
investments & Number of part timenet . . . . . . . . . . . . . 45,216 40,213
foreign currency 10,655,875 dr24,812,328 12,817,585 employees . . . . . . . . . . . . 3.00 3.00Accrued interest receiv-

Net increase Total number ofable . . . . . . . . . . . . 14,091 10,083
(decrease) in net employees . . . . . 32 34 22Bank owned life insur-
assets from Number of commonance . . . . . . . . . . . . 47,001 46,395
investments stockholders . . . 73 5 77 4 73Foreclosed assets . . . . 92 609
operations . . . . . 10,348,841 dr24,261,404 12,704,019 Income from contDeferred income taxes 29,901 30,540 Year end shares operations beforeCore deposit intangible 1,445 2,116 outstanding . . . . 6,361,220 6,310,318 6,266,942 income tax . . . . 15,899,153 . . . . . . . . . . . . . .Goodwill . . . . . . . . . . 27,817 27,817 Net investment (Recovery of)Restricted equity secur- income (loss) per provision for loanities, at cost . . . . . . . . . . . . . 5,685 share . . . . . . . . d$0.05 $0.09 d$0.01 losses . . . . . . . . 5,571,612 . . . . . . . . . . . . . .Other assets . . . . . . . . 15,995 11,235 Income (loss) from Provision for creditRestricted equity secur- operations per losses related toities . . . . . . . . . . . . 13,433 . . . . . . . share . . . . . . . . 1.64 dr3.87 2.18 loans . . . . . . . . 808,561 . . . . . . . . . . . . . .

Total assets . . . . . . . . 3,235,250 2,833,382 Distributions per 1 Reclassified to conform with 2022 presentationLiabilities: common share . . . . . . . . . $.10 $.09 2 Shares increased due to the effect of issuance of com-Noninterest-bearing de- mon stock, exercise of warrants, and stock based compen-Consolidated Balance Sheet, as of Dec. 31($):posits . . . . . . . . . . . 628,415 672,956 sation 3 Shares increased due to the issuance of shares,Interest bearing depos- Assets: 2023 2022 acquisition of Urbane New Heaven assets, exercise ofits . . . . . . . . . . . . . . . . . . . . 1,841,243 Investments at value . . 76,573,716 1 68,001,871 warrants and stock based compensation 4 As of March 25,
Interest bearing depos- Repurchase agree- 2022 5 As of March 29, 2023

its . . . . . . . . . . . . . 693,421 . . . . . . . ments, at cost & Consolidated Balance Sheet, as of Dec. 31($):Time certificates . . . . 272,008 . . . . . . . value . . . . . . . . . . . 1,872,724 725,497
Other time certificates 263,084 . . . . . . . Foreign currency . . . . 141,645 2 5,374 Assets: 2023 2022
Total deposits . . . . . . . 2,730,655 2,514,199 Receivable for invest- Cash and cash

ments sold . . . . . . . 285,836 . . . . . . .Securities sold under equivalents . . . . . . . 12,598,256 . . . . . . .
Receivable for divi-agreements to repur- Cash . . . . . . . . . . . . . . . . . . . . 23,713,097

dends & interest . . . 234,903 159,710chase . . . . . . . . . . . 16,731 8,181 Investment securities 10,554,461 24,576,462
Prepaid expenses &Federal Home Loan Mortgages receivable 5,596,883 460,633,268

other assets . . . . . . . 18,846 20,504Bank advances . . . . 230,000 95,000 Interest & fees receiva-
Total assets . . . . . . . . 79,127,670 68,912,956Federal Reserve Bank ble . . . . . . . . . . . . . 8,474,820 6,309,845

Liabilities:discount window Other receivables . . . . 1,922,513 . . . . . . .
Revolving credit agree-borrowings . . . . . . . . . . . . . . 25,000 Due from borrowers . . 8,955,250 5,276,967

ment . . . . . . . . . . . 4,000,000 4,000,000Subordinated deben- Prepaid expenses . . . . 511,022 . . . . . . .
Payable for investmenttures, net of loan Real estate owned . . . 3,461,519 5,216,149

advisory fee . . . . . . 61,171 55,654costs . . . . . . . . . . . 39,492 39,419 Investments in partner-
Payable for directors’Accrued interest paya- ships . . . . . . . . . . . 43,035,895 30,831,180

fees . . . . . . . . . . . . 9,595 6,346ble & other liabili- Property, Plant &
Payable for interest ex-ties . . . . . . . . . . . . . 12,144 13,397 Equipment - Gross -

pense . . . . . . . . . . . 22,458 18,180 Total . . . . . . . . . . . 3,782,369 . . . . . . .Operating Lease Liabil- Accrued expenses . . . . 353,851 123,238 Property, Plant &ities - Long-Term & Deferred capital gains Equipment - Accu-Short-Term . . . . . . 3,407 . . . . . . . tax . . . . . . . . . . . . . 44,883 17,272 mulated DepreciationAccrued interest paya- Accrued Other ex- & Impairment . . . . . 408,884 . . . . . . .ble and other liabili- penses . . . . . . . . . . 57,593 . . . . . . . Property & equipment,ties - Balancing Total liabilities . . . . . . 4,549,551 4,220,690 net . . . . . . . . . . . . . 3,373,485 4,121,721value . . . . . . . . . . . 15,551 . . . . . . . Net assets . . . . . . . . . . . . . . . . . 64,692,266 Other assets . . . . . . . . 4,737,064 4,983,173Total liabilities . . . . . . 3,032,429 2,695,196 Paid-in capital . . . . . . 56,154,829 55,671,269 Deferred offering costs 386,923 . . . . . . .Common stock related Total distributable earn- Deferred financingto 401(k) employee ings (loss) . . . . . . . 18,423,290 9,020,997 costs, net . . . . . . . . 307,868 . . . . . . .stock ownership Net unrealized appreci- Investment securities 37,776,032 . . . . . . .plan . . . . . . . . . . . . 4,483 4,160 ation (depreciation) Mortgages receivable 491,712,211 . . . . . . .Common stock . . . . . . 7,670 6,666 on investments & Intangible asset lease 568,460 . . . . . . .Additional paid-in capi- foreign currency . . . 19,251,356 . . . . . . . Loan/Notes Receiv-tal . . . . . . . . . . . . . 137,017 104,294 Undistributed ordinary ables - Gross . . . . . 499,235,371 . . . . . . .Retained earnings (ac- Income . . . . . . . . . . 477,388 . . . . . . . Provision - Loan/Notescumulated deficit) . . 124,333 100,826 Qualified Late year Or- Receivables . . . . . . 7,523,160 . . . . . . .Accumulated other dinary Loss Defer- Total assets . . . . . . . . 625,538,812 565,661,862comprehensive in- rals . . . . . . . . . . . . dr1,305,454 . . . . . . . Liabilities:come (loss) . . . . . . . dr64,003 dr71,564 Net assets . . . . . . . . . . 74,578,119 64,692,266 Notes payable . . . . . . 282,353,260 280,049,153Unvested restricted Net asset value per Repurchase facility . . . 26,461,098 42,533,466stock . . . . . . . . . . . dr1,700 dr1,730 share . . . . . . . . . . . 12 10 Mortgage payable . . . . 1,081,303 750,000Total Equity . . . . . . . . 74,578,119 . . . . . . .Treasury stock at cost 496 306 Line of credit . . . . . . . . . . . . . . 3,587,894Common stock related 1 Identified cost - investments at value: 2022 Accrued dividends pay-to 401(k) employee $58,314,443 2 Cost - foreign currency: 2022 $5,383 able . . . . . . . . . . . . 5,144,203 5,342,160stock ownership Accounts payable & ac-plan . . . . . . . . . . . . 4,483 4,160 crued liabilities . . . . . . . . . . . 1,439,219SACHEM CAPITAL CORPTotal stockholders’ eq- Advances from borrow-Annual Report:uity (deficit) . . . . . . 198,338 134,026 ers . . . . . . . . . . . . . 10,998,351 9,892,164Consolidated Income Account, years ended Dec.Total equity . . . . . . . . 202,821 138,186 Deferred revenue . . . . 4,647,302 4,360,45231($): Below market lease in-
tangible . . . . . . . . . 664,737 . . . . . . .2023 2022 1 2021ROYCE GLOBAL VALUE TRUST INC Accounts payable andInterest income fromAnnual Report: accrued liabilities -loans . . . . . . . . 49,265,040 42,618,817 22,305,530
Balancing value . . . 2,321,535 . . . . . . .Consolidated Income Account, years ended Dec. Investment gain

CECL - allowance for31($): (loss), net . . . . . . . . . . . . 521,662 1,069,374
unfunded contractualIncome from2023 2022 2021 obligation creditpartnership

Dividends income 1,509,686 1,699,541 1,236,477 losses . . . . . . . . . . . 508,600 . . . . . . .investments . . . . 3,521,721 1,809,564 142,026
Foreign withholding Total liabilities . . . . . . 395,464,119 347,954,508Origination &

tax . . . . . . . . . . dr116,141 dr77,880 dr92,098 Series A preferredmodification fees,
Interest income . . . 18,213 3,648 . . . . . . . stock . . . . . . . . . . . . . . . . . . 1,903net . . . . . . . . . . 5,940,393 7,320,625 4,322,883
Rehypothecation Common stock - $.001Fee & other income 4,812,629 2,969,117 2,299,970

income . . . . . . . 72 113 13 par value;Unrealized gains
50,000,000 author-Total income . . . . . 1,411,830 1,625,422 1,144,392 (losses) on
ized; 11,103,237 is-investmentInvestment advisory
sued andsecurities . . . . . 835,818 dr2,963,760 284,769fees . . . . . . . . . 682,163 696,018 908,248
outstanding . . . . . . 46,765 . . . . . . .Investment income 1,233,537 . . . . . . . . . . . . . .Legal fee . . . . . . . 502,341 . . . . . . . . . . . . . .

Common stock . . . . . . . . . . . . . 41,094Total revenue . . . . 65,609,138 52,276,025 30,424,552Interest expense . . 251,946 116,398 45,756
Paid-in capital . . . . . . 249,825,780 226,220,990Interest &Custody & transfer

amortization of Accumulated otheragent fees . . . . . 72,900 62,296 79,480
deferred financing comprehensive in-Administrative &
costs . . . . . . . . . 29,189,901 21,549,859 10,422,101 come (loss) . . . . . . . 315,614 dr561,490office facilities

Compensation, fees Accumulated deficit . . dr20,115,496 . . . . . . .expense . . . . . . 46,176 43,801 49,979
& taxes . . . . . . . 6,931,757 5,315,455 3,122,934 Retained earnings (ac-Stockholder reports Other expenses . . . 1,032,520 544,684 432,868 cumulated deficit) . . . . . . . dr7,995,143expense . . . . . . 68,789 62,277 71,495 General & Preferred shares - $.001Professional fees . . 37,472 40,267 43,264 administrative par value; 5,000,000Directors’ fees . . . 29,770 26,877 28,756 expenses . . . . . . 5,293,057 3,097,219 2,243,038 shares authorized; noOther expenses . . . 27,307 26,564 30,980 Gain (loss) on sale of shares issued . . . . . 2,030 . . . . . . .Total expenses . . . . . . . . . . 1,074,498 . . . . . . . real estate . . . . . dr88,115 44,752 dr165,915 Total shareholders’ eq-

Net expenses . . . . . . . . . . . . 1,074,498 1,257,958 Impairment loss . . 794,462 904,909 719,000 uity . . . . . . . . . . . . 230,074,693 217,707,354
Net investment Total operating costs Total Equity . . . . . . . . 230,074,693 . . . . . . .

income (loss) dr307,034 550,924 dr113,566 & expenses . . . . 49,709,985 31,367,374 17,105,856
Net realized gain Net income (loss) 15,899,153 20,908,651 13,318,696

(loss) on SECURITY FEDERAL CORP (SC)Preferred stock
investments . . . . 169,896 90,737 7,557,806 Annual Report:dividend . . . . . . 3,795,389 3,687,062 1,853,855

Net realized gain Net income Consolidated Income Account, years ended Dec.(loss) on foreign attributable to 31($):currency common
transactions . . . . 573 dr42,833 32,953 2023 2022 1 2021shareholders . . . 12,103,764 17,221,589 11,464,841

Net change in Interest income onCommon shares
unrealized loans . . . . . . . . 32,827,000 25,637,000 27,196,000Weighted average
appreciation Interest income onshares outstanding
(depreciation) on investment- basic . . . . . . . . 44,244,988 37,741,657 26,316,286
investments . . . . 10,510,878 dr24,845,735 5,225,235 securities . . . . . 28,749,000 16,738,000 9,907,000Weighted average

Net change in Other interestshares outstanding
unrealized income . . . . . . . 2,762,000 203,000 14,000- diluted . . . . . . 44,244,988 37,749,169 26,324,986
appreciation Tax-exemptYear end shares
(depreciation) on Investmentoutstanding . . . . 46,765,483 3 41,093,536 2 32,730,004
other assets & Securities . . . . . 639,000 . . . . . . . . . . . . . .Net earnings (loss)
liabilities Total interest income 64,977,000 42,578,000 37,117,000per share - basic $0.27 $0.46 $0.44
denominated in Interest expense onNet earnings (loss)
foreign currency dr25,472 dr14,497 1,591 deposits . . . . . . 20,701,000 2,911,000 1,631,000per share - diluted $0.27 $0.46 $0.44
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Junior Subordinated Loans receivable held Surrenders & other
Debentures . . . . 364,000 . . . . . . . . . . . . . . for investment, net 634,496,000 549,004,000 policy benefits . . 4,612,346 4,688,470 3,970,839

Subordinated Total loans receivable, Increase in future
Debentures . . . . 1,393,000 . . . . . . . . . . . . . . net . . . . . . . . . . . . . 622,529,000 549,917,000 policy benefits . . . . . . . . . 28,858,969 26,263,312

Interest expense on Accrued interest receiv- Amortized of
Federal Home able . . . . . . . . . . . . . . . . . . . 4,811,000 deferred policy &
Loan Bank Operating lease pre-need
advances & other right-of-use assets . . 1,402,000 1,861,000 acquisition costs &
borrowings . . . . 3,271,000 389,000 521,000 Land held for sale . . . . 938,000 1,097,000 value of business

Interest expense on Premises & equipment, acquired . . . . . . . . . . . . . 17,950,202 16,142,970
subordinated net . . . . . . . . . . . . . 28,637,000 27,960,000 Commissions
debentures . . . . . . . . . . . 1,548,000 1,575,000 Federal Home Loan expenses . . . . . . 39,929,556 63,321,092 118,286,469

Interest expense on Bank (‘FHLB‘) Personnel expenses 83,141,759 100,111,523 100,740,161
junior stock, at cost . . . . . 922,000 651,000 Advertising
subordinated Other real estate owned expenses . . . . . . 3,710,445 5,697,998 6,626,418
debentures . . . . . . . . . . . 180,000 97,000 (‘OREO‘) . . . . . . . . . . . . . . 120,000 Rent & rent related

Total interest Bank owned life insur- expenses . . . . . . 6,857,137 6,883,013 7,242,287
expense . . . . . . 25,729,000 5,028,000 3,824,000 ance (‘BOLI‘) . . . . 27,954,000 27,318,000 Depreciation on

Net interest income 39,248,000 37,550,000 33,293,000 Goodwill . . . . . . . . . . 1,200,000 1,200,000 property &
Provision for Other assets . . . . . . . . 29,231,000 19,243,000 equipment . . . . . 2,351,661 2,496,906 1,935,613

(reversal of) loan Available For Sale Cost related to
losses . . . . . . . . 246,000 . . . . . . . dr2,404,000 (AFS) . . . . . . . . . . . 537,640,000 . . . . . . . funding mortgage

Net interest income Total Accrued Interest loans . . . . . . . . 32,058,856 7,540,041 10,541,570
after provision for Receivable . . . . . . . 5,512,000 . . . . . . . Other selling, general
loan losses . . . . 39,002,000 37,550,000 35,697,000 Small Business Admin- & administrative

Gain (loss) on sales istration AFS . . . . . 76,753,000 . . . . . . . expenses . . . . . . 4,805,700 45,797,753 53,065,982
of investment Tax Exempt Municipal Interest expense . . . . . . . . . 7,830,443 7,127,516securities . . . . . . . . . . . . dr2,000 . . . . . . . Bonds-AFS . . . . . . 21,236,000 . . . . . . . Costs of goods &Gain on sale of loans 626,000 1,705,000 3,836,000 Taxable Municipal servicesService fees on Bonds . . . . . . . . . . 53,115,000 . . . . . . . sold-mortuaries &deposit accounts 1,220,000 1,071,000 957,000 Student Loan Pools . . 50,366,000 . . . . . . . cemeteries . . . . . . . . . . . . 4,721,094 3,704,014

Commissions from Total assets . . . . . . . . 1,549,671,000 1,381,366,000 Total benefits &insurance agency . . . . . . . 784,000 610,000 Liabilities: expenses . . . . . . . . . . . . . 355,275,466 418,894,767Trust income . . . . . . . . . . . . 1,548,000 1,439,000 Deposit accounts . . . . 1,194,997,000 1,110,085,000 Earnings (loss)Bank owned life Borrowings from Fed- before incomeinsurance income . . . . . . . 608,000 635,000 eral Reserve Bank taxes . . . . . . . . . 16,300,412 34,376,862 51,800,775Automated teller (‘FRB‘) . . . . . . . . . 119,200,000 44,080,000 Income tax expensemachine & check Other borrowings . . . . 19,180,000 27,588,000 (benefit) . . . . . . 1,805,354 8,686,560 12,281,785card fee income 3,018,000 2,816,000 2,470,000 Junior subordinated de- Net earningsCheck card fee bentures . . . . . . . . . 5,155,000 5,155,000 (loss) . . . . . . . . 14,495,058 25,690,302 39,518,990income . . . . . . . 784,000 . . . . . . . . . . . . . . Subordinated deben- Common sharesGrant income . . . . 636,000 171,000 1,826,000 tures . . . . . . . . . . . . 26,500,000 26,500,000 Weighted averageOther non-interest Operating lease liabili- class A equivalentincome . . . . . . . 809,000 911,000 860,000 ties . . . . . . . . . . . . . 1,442,000 1,904,000 common sharesTotal non-interest Other liabilities . . . . . 10,835,000 5,821,000 outstanding -income . . . . . . . 9,390,000 9,612,000 12,633,000 Total liabilities . . . . . . 1,377,309,000 1,221,133,000 basic . . . . . . . . . 22,083,772 2 22,194,838 22,204,049Compensation & Senior non-cumulative Weighted averageemployee benefits 20,313,000 20,050,000 19,160,000 perpetual preferred class A equivalentOccupancy . . . . . . 3,175,000 2,811,000 2,622,000 stock, series Emer- common sharesAdvertising . . . . . . 980,000 988,000 1,120,000 gency Capital Invest- outstanding -Depreciation & ment Program diluted . . . . . . . 22,677,968 2 23,043,556 23,057,610maintenance of (‘ECIP‘) . . . . . . . . . . . . . . . 82,949,000 Year end sharesequipment . . . . . 2,450,000 2,925,000 3,137,000 Common stock . . . . . . 35,000 35,000 outstanding . . . . 23,019,856 2 22,063,468 21,384,382Federal Deposit Additional Paid-In Cap- Earnings (loss) perInsurance ital (APIC) . . . . . . . 18,287,000 . . . . . . . class A equivalentCorporation Additional paid-in capi- common share -insurance tal . . . . . . . . . . . . . . . . . . . . 18,230,000 continuingpremiums . . . . . 621,000 375,000 291,000 Treasury stock, at cost 4,913,000 4,331,000 operations - basic $.66 . . . . . . . . . . . . . .Federal insurance Accumulated other Net earnings (loss)premiums . . . . . 746,000 . . . . . . . . . . . . . . comprehensive in- per class ANet expense come (loss) . . . . . . . dr35,050,000 dr40,779,000 equivalent(recovery) of Retained earnings . . . . 111,054,000 104,129,000 common share -operation of other Preferred stock . . . . . . 82,949,000 . . . . . . . basic . . . . . . . . . $0.66 2 $1.16 $1.78real estate owned . . . . . . . 10,000 dr116,000 Total shareholders’ eq- Earnings (loss) perWrite down of land uity . . . . . . . . . . . . 172,362,000 160,233,000 class A equivalentheld for sale . . . . . . . . . . 433,000 . . . . . . . Total Equity . . . . . . . . 172,362,000 . . . . . . . common share -Consulting . . . . . . . . . . . . . 705,000 1,202,000 continuing1 Fair value - investment and mortgage-backed securi-Debit card expenses 1,434,000 1,267,000 1,198,000 operations -ties - held to maturity: 2022 $161,464,000Other general & diluted . . . . . . . $.64 . . . . . . . . . . . . . .administrative Net earnings (loss)expenses . . . . . . 1,305,000 . . . . . . . . . . . . . . SECURITY NATIONAL FINANCIAL CORP per class AOther non-interest Annual Report: equivalentexpense . . . . . . 4,890,000 4,661,000 3,433,000 common share -Consolidated Income Account, years ended Dec.Total non-interest diluted . . . . . . . $0.64 2 $1.11 $1.7131($):expense . . . . . . 35,914,000 34,225,000 32,047,000 Number of full timeIncome (loss) before 2023 2022 1 2021 employees . . . . . 1,227 1,422 1,619income taxes . . . 12,478,000 12,937,000 16,283,000 Mortgage fee Number of part timeProvision for income income . . . . . . . . . . . . . . 173,499,681 263,418,230 employees . . . . . 246 202 114taxes . . . . . . . . . 2,288,000 2,709,000 3,509,000 Premiums - Life Total number ofNet income (loss) 10,190,000 10,228,000 12,774,000 Insurance - Direct 116,141,852 . . . . . . . . . . . . . . employees . . . . . 1,473 . . . . . . . . . . . . . .Common shares Premiums - Life Number of class AWeighted average Insurance - commonshares outstanding Asumed . . . . . . 239,744 . . . . . . . . . . . . . . stockholders . . . . . . . . . . 4 1,801 3 1,881- basic . . . . . . . . 3,248,149 3,252,884 3,252,884 Premiums - Life Number of class CWeighted average Insurance - Direct dr1,938,610 . . . . . . . . . . . . . . commonshares outstanding Premiums - Accident stockholders . . . . . . . . . . 4 44 3 49- diluted . . . . . . 3,248,149 . . . . . . . . . . . . . . and Health Number of CommonYear end shares Insurance - Direct 215,442 . . . . . . . . . . . . . . Shareholders . . . 1,789 . . . . . . . . . . . . . .outstanding . . . . 3,228,777 3,252,884 3,252,884 Premiums - Accident Increase in futureNet income (loss) per and Health policy benefits . . 34,008,997 . . . . . . . . . . . . . .common share - Insurance - Amortization ofbasic . . . . . . . . . $3.14 $3.14 $3.93 Asumed . . . . . . 8.00 . . . . . . . . . . . . . . deferred policyNet income (loss) per Insurance premiums and pre-needcommon share - & other acquisition costsdiluted . . . . . . . $3.14 . . . . . . . . . . . . . . considerations . . 114,658,436 105,001,640 100,254,573 and value ofCash dividends per Net investment business acquired 18,024,338 . . . . . . . . . . . . . .share on common income . . . . . . . 72,343,047 66,197,592 58,264,683 Costs related tostock . . . . . . . . $.52 $.76 $.44 Net mortuary & funding mortgageNumber of full time cemetery sales . . . . . . . . . 26,993,855 23,997,313 loans . . . . . . . . 6,440,439 . . . . . . . . . . . . . .employees . . . . . 258 247 232 Gains (losses) on Interest Expense . . 4,865,327 . . . . . . . . . . . . . .Number of part time investments & Total benefits andemployees . . . . . . . . . . . . 11 16 other assets . . . . . . . . . . . dr857,460 6,265,134 expenses . . . . . . 302,197,078 . . . . . . . . . . . . . .Total number of Other than temporary
employees . . . . . 258 . . . . . . . . . . . . . . 1 Reclassified to conform with 2022 presentationimpairments on

Number of common 2 Adjusted for 5% stock dividend, July 6, 2023 3 As ofinvestments . . . . . . . . . . . . . . . . . . dr39,502
stockholders . . . 281 2 291 2 277 March 22, 2022 4 As of March 27, 2023Provision for losses

Trust Income . . . . 1,860,000 . . . . . . . . . . . . . . on investments 98,147,972 . . . . . . . . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):Grant Income . . . . 437,000 . . . . . . . . . . . . . . Other revenues . . . 3,645,882 18,817,020 18,535,111
Assets: 2023 2022Gains (losses) on1 Reclassified to conform with 2022 presentation

Bonds, at amortizedinvestments and2 Approximately
cost . . . . . . . . . . . . 381,535,986 . . . . . . .other assets . . . . 1,837,342 . . . . . . . . . . . . . .Consolidated Balance Sheet, as of Dec. 31($): Redeemable preferredMortgage Fee
stocks . . . . . . . . . . . 13,636,071 . . . . . . .Income . . . . . . . 27,864,811 . . . . . . . . . . . . . .Assets: 2023 2022

Fixed maturity securi-Fixed maturityCash & cash
ties, available forsecurities availableequivalents . . . . . . . 128,284,000 28,502,000
sale, at estimated fairfor sale . . . . . . . 16,871,558 . . . . . . . . . . . . . .Certificates of deposit
value . . . . . . . . . . . . . . . . . . 1 345,858,492Equity securities . . 616,989 . . . . . . . . . . . . . .with other banks . . . 2,350,000 1,100,000

Equity securities at esti-Mortgage loans heldInvestment & mort-
mated fair value . . . . . . . . . . 2 11,682,526for investment . . 33,242,094 . . . . . . . . . . . . . .gage-backed securi-

Mortgage loans held forPolicy loans . . . . . 816,711 . . . . . . . . . . . . . .ties - available for
investment . . . . . . . . . . . . . . 3 308,123,927Insurancesale (‘AFS‘) . . . . . . . . . . . . . 550,148,000

Real estate held for in-assignments . . . 18,118,391 . . . . . . . . . . . . . .Investment & mort-
vestment . . . . . . . . . . . . . . . 4 191,328,616Other investments 617,420 . . . . . . . . . . . . . .gage-backed securi-

Real estate held forReal estate held forties - held to
sale . . . . . . . . . . . . . . . . . . . 11,161,582investment andmaturity . . . . . . . . . 163,072,000 1 167,438,000

sale . . . . . . . . . 14,786,017 . . . . . . . . . . . . . . Other investments &Total investments . . . . 700,712,000 717,586,000
policy loans, net . . . . . . . . . . 5 70,508,156Total revenues . . . 318,497,490 389,652,328 470,695,542Loans receivable held

for sale, net . . . . . . 967,000 913,000 Death benefits . . . . 61,390,517 59,377,962 63,247,616 Short-term investments 20,028,976 . . . . . . .
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Accrued investment in- Other income . . . . . . . . . . . 1,000 . . . . . . . Chief Compliance Of-
come . . . . . . . . . . . 10,170,790 10,299,826 ficer fees . . . . . . . . 900 . . . . . . .Total investment

Total investments . . . . . . . . . . . 948,963,125 income . . . . . . . . . . . . . . 13,120,831 11,952,474 Total liabilities . . . . . . 2,553,432 2,707,568
Cash & cash Advisory fees . . . . . . . . . . . 2,416,756 2,791,538 Net assets . . . . . . . . . . 360,413,588 334,832,498

equivalents . . . . . . . 126,941,658 120,919,805 Legal fees . . . . . . . 91,903 210,231 190,625 Capital stock . . . . . . . 313,068,147 8,313,731
Loans held for sale at Transfer agent fees & Additional paid-in capi-

estimated fair value . . . . . . . 141,179,620 expenses . . . . . . . . . . . . . 213,767 188,399 tal . . . . . . . . . . . . . . . . . . . . 308,792,518
Contracts with custom- Reports to Distributable earnings 47,345,441 17,726,249

ers . . . . . . . . . . . . . 6,321,573 . . . . . . . shareholders . . . . . . . . . . 176,776 104,101 Net assets . . . . . . . . . . 360,413,588 334,832,498
Other . . . . . . . . . . . . . 7,658,789 . . . . . . . Net asset value perDelaware tax
Allowance for doubtful share . . . . . . . . . . . 44 40expense . . . . . . . . . . . . . 126,479 102,599

accounts . . . . . . . . . 1,897,887 . . . . . . . Total Equity . . . . . . . . 360,413,588 . . . . . . .Director fees &
Receivables from sales expenses . . . . . . 68,112 123,239 122,428 1 Identified cost - investment securities - at fair value:

agents . . . . . . . . . . 3,252,840 . . . . . . . Custodian fees . . . . . . . . . . 62,519 68,986 2022 $289,452,997 2 Identified cost - foreign currencies at
Receivable from rein- Audit & tax services value: 2022 $1,053,307

surers . . . . . . . . . . . 14,857,059 . . . . . . . fees . . . . . . . . . 65,386 63,206 54,713
Receivables . . . . . . . . 15,335,315 . . . . . . . Filing fees . . . . . . . . . . . . . 25,000 . . . . . . .
Receivables, net . . . . . . . . . . . . 28,573,092 SURO CAPITAL CORPAdministrator fees . . . . . . . 16,684 . . . . . . .
Restricted assets . . . . . . . . . . . . 6 18,935,055 Annual Report:Other professional
Cemetery perpetual fees . . . . . . . . . . . . . . . . 11,786 17,178 Consolidated Income Account, years ended Dec.care trust invest- Administrative 31($):ments . . . . . . . . . . . 8,082,917 7 7,276,210 services fees . . . . . . . . . . . . . . . . . 16,125
Receivable from rein- Registration fees . . 13,499 . . . . . . . . . . . . . . 2023 2022 2021

surers . . . . . . . . . . . . . . . . . . 15,033,938 Interest income fromInsurance fees . . . . 12,021 . . . . . . . . . . . . . .
Cemetery land & im- non-controlled orMiscellaneous . . . . 50,437 . . . . . . . . . . . . . .

provements . . . . . . . . . . . . . 9,101,474 non-affiliatedChief Compliance
Deferred policy & securities . . . . . 795,847 403,029 507,772Officer fees . . . . 18,217 . . . . . . . . . . . . . .

pre-need contract ac- Dividend incomeTaxes, other than
quisition costs . . . . . . . . . . . 108,655,128 fromfederal income tax 127,716 . . . . . . . . . . . . . .

Mortgage servicing non-controlled orLegal & auditing
rights, net . . . . . . . . . . . . . . . 3,039,765 non-affiliatedfees . . . . . . . . . 221,072 . . . . . . . . . . . . . .

Land and buildings . . . 16,567,819 . . . . . . . securities . . . . . . . . . . . . 541,239 470,438Other expenses . . . 2,434,174 16,497 12,087
Property & equipment, Dividend income . . 500,000 . . . . . . . . . . . . . .Fund services fees 267,158 . . . . . . . . . . . . . .

net . . . . . . . . . . . . . 19,175,099 20,579,649 Dividend incomeTotal expenses . . . 3,369,695 3,462,940 3,668,779
Value of business ac- fromNet investment

quired . . . . . . . . . . . . . . . . . 9,803,736 non-controlled orincome . . . . . . 16,191,801 9,657,891 8,283,695
Goodwill . . . . . . . . . . 5,253,783 5,253,783 affiliatedNet realized gain on
Other assets . . . . . . . . 20,072,195 23,798,512 securities . . . . . 211,310 . . . . . . . 102,632investments . . . . 11,080,758 3,856,938 31,947,050
Mortgage loans held for Interest income fromNet realized gaininvestment . . . . . . . 275,616,837 . . . . . . . controlled(loss) onReal estate held for in- securities . . . . . . . . . . . . 1,685,000 390,000investments investment . . . . . . . . 183,419,292 . . . . . . . Interest income fromforeign currencyOther investments and U.S. Treasurytransactions . . . . 63,521 dr357,303 dr106,333policy loans . . . . . . 69,404,617 . . . . . . . bills . . . . . . . . . . . . . . . . 826,925 . . . . . . .Net realized gainCemetery land and im- Interest(loss) . . . . . . . . 11,144,279 . . . . . . . . . . . . . .provements . . . . . . 9,163,691 . . . . . . . income/(reversalNet change inMortgage servicing of accruedunrealizedrights . . . . . . . . . . . 3,461,146 . . . . . . . interest) . . . . . . 3,758,365 . . . . . . . . . . . . . .appreciationDeferred policy and Interest income . . . 1,331,258 . . . . . . . . . . . . . .(depreciation) ofpre-need contract ac- Total investmentinvestments . . . . 26,392,685 dr40,352,881 1,392,985quisition costs . . . . 116,351,067 . . . . . . . income . . . . . . . 6,596,780 3,456,193 1,470,842Net realized &Loans held for sale at Compensationunrealized gainestimated fair value 126,549,190 . . . . . . . expense . . . . . . 9,482,867 7,566,452 6,162,716(loss) . . . . . . . . 37,447,201 dr36,744,793 33,199,859Real estate held for Directors’ fees . . . 645,548 675,716 752,442Net change insale . . . . . . . . . . . . 3,028,973 . . . . . . . Professional fees . . 2,602,894 3,395,260 2,665,689unrealizedValue of business ac- Interest expense . . 4,858,049 4,845,549 693,526appreciationquired . . . . . . . . . . 8,467,613 . . . . . . . Income tax expense 624,049 82,238 9,347(depreciation) ofTotal investments . . . . 936,812,566 . . . . . . . Other expenses . . . 1,822,982 1,598,986 1,117,941translation ofTotal assets . . . . . . . . 1,430,552,275 1,461,112,892 Total operatingforeign currencyLiabilities: expenses . . . . . . 20,036,389 18,164,201 11,401,661denominatedOther policyholders’ Net investmentamounts . . . . . . dr89,763 108,453 dr33,843funds . . . . . . . . . . . 18,237,246 . . . . . . . income (loss) dr13,439,609 dr14,708,008 dr9,930,819Net increaseFuture policy benefits Net realized gain(decrease) in net& unpaid claims . . . . . . . . . . 889,327,303 (loss) onassets resultingUnearned premium re- investments -from operations 53,639,002 dr27,086,902 41,483,554serve . . . . . . . . . . . 2,543,822 2,773,616 non-controlled orYear end sharesBank & other loans non-affiliatedoutstanding . . . . 8,207,713 8,313,731 8,375,879payable . . . . . . . . . 105,555,137 161,712,804 investments . . . . dr1,185,273 dr5,835,074 216,870,940Net investmentDeferred pre-need cem- Net realized gainincome per share $1.96 $1.16 $0.99etery & mortuary (loss) onIncome (loss) fromcontract revenues . . . . . . . . . 16,226,836 investments -operations perCemetery perpetual non-controlled orshare . . . . . . . . 6.50 dr3.24 4.93care obligation . . . . 5,326,196 5,099,542 affiliatedDistributions perAccounts Payable . . . . 2,936,968 . . . . . . . investments . . . . dr10,762,231 dr70,379 1,864,564common share . . $2.57 $1.06 $2.02Accounts payable . . . . . . . . . . . 5,361,449 Net realized gainCommon sharesOther liabilities & ac- (loss) onWeighted averagecrued expenses . . . . 53,266,090 57,113,888 investments . . . . dr11,947,504 dr5,905,453 218,735,504shares outstanding 8,207,713 . . . . . . . . . . . . . .Income taxes . . . . . . . . . . . . . . 30,710,527 Change in unrealizedWeighted averageFuture policy benefits appreciationsharesand unpaid claims . . 916,038,616 . . . . . . . (depreciation) ofoutstanding-diluted 8,207,713 . . . . . . . . . . . . . .Income taxes . . . . . . . 13,752,981 . . . . . . . investments -Earnings per share -Current Portion of non-controlled ornetLong-Term Debt in- non-affiliatedincome-diluted $1.96 . . . . . . . . . . . . . .cluding Capitalized investments . . . . 10,349,592 dr109,553,034 dr59,057,641

1 Net of foreign taxes withheld - investment income -Leases . . . . . . . . . . 9,543,052 . . . . . . . Change in unrealized
dividends: 2022 $84,899Long-Term Debt in- appreciation

cluding Capitalized (depreciation) ofConsolidated Balance Sheet, as of Dec. 31($):Leases . . . . . . . . . . 96,012,085 . . . . . . . investments -
Total liabilities . . . . . . 1,117,657,056 1,168,325,965 Assets: 2023 2022 non-controlled or
Class A common stock 5,943,708 37,516,062 Investment securities - affiliated
Class C convertible at fair value . . . . . . . . . . . . . 1 306,206,491 investments . . . . 20,705,035 dr1,947,553 dr2,902,517

common stock . . . . 40,096,004 5,779,718 Short-term investments Change in unrealized
Additional paid-in capi- - at amortized cost appreciation

tal . . . . . . . . . . . . . 72,424,429 . . . . . . . repurchase agree- (depreciation) of
Additional paid-in capi- ment . . . . . . . . . . . . . . . . . . 25,807,000 investments -

tal . . . . . . . . . . . . . . . . . . . . 64,767,769 Cash . . . . . . . . . . . . . 351,895 1,437,468 controlled
Accumulated other Foreign currencies at investments . . . . dr600,692 dr63,005 227,194

comprehensive in- value . . . . . . . . . . . . . . . . . . 2 1,155,974 Change in unrealized
come (loss), net of Receivables for divi- appreciation
taxes . . . . . . . . . . . dr6,885,558 dr13,070,277 dends & interest . . . . . . . . . . 1,880,412 (depreciation) of

Retained earnings (ac- Receivables for invest- investments . . . . 30,453,935 dr111,563,592 dr61,732,964
cumulated deficit) . . 206,978,373 202,160,306 ment securities sold 1,017,916 957,807 Net change in net

Treasury stock, at cost 5,661,737 4,366,651 Due from broker - OTC assets resulting
Total stockholders’ eq- derivatives collateral 597,958 94,914 from operations 5,066,822 dr132,177,053 147,071,721

uity . . . . . . . . . . . . 312,895,219 292,786,927 Dividends and interest 2,499,364 . . . . . . . Common shares
Total stockholders eq- Reclaims receivable . . 280,587 . . . . . . . Weighted average

uity . . . . . . . . . . . . 312,895,219 . . . . . . . Prepaid expenses . . . . 1,795 . . . . . . . shares outstanding
Investment Securities 358,217,505 . . . . . . . - basic . . . . . . . . 26,222,667 30,023,202 25,861,6421 Amortized cost - fixed maturity securities, available
Total assets . . . . . . . . 362,967,020 337,540,066 Weighted averagefor sale, at estimated fair value: 2022 $362,750,511 2 Cost

Liabilities: shares outstanding- equity securities at estimated fair value: 2022
Investment securities - diluted . . . . . . 26,222,667 30,023,202 26,758,367$9,942,265 3 Net of allowances for loan losses - mortgage

purchased . . . . . . . . 2,139,269 2,280,648 Year end sharesloans held for investment: 2022 $1,970,311 4 Accumu-
Payable for advisory outstanding . . . . 25,445,805 28,429,499 1 31,118,556lated depreciation - real estate held for investment: 2022

fees . . . . . . . . . . . . . . . . . . . 199,311 Earnings (loss) per$23,793,204 5 Net of allowances for doubtful accounts -
Payable for capital share - basic . . . d$0.51 d$0.49 d$0.38other investments & policy loans: 2022 $1,609,951 6 Esti-

stock repurchased . . . . . . . . . 19,940 Earnings (loss) permated fair value - restricted assets: 2022
Payable for accrued ex- share - diluted . . d$0.51 d$0.49 d$0.38$6,565,552 7 Estimated fair value - cemetery perpetual

penses . . . . . . . . . . 6,121 . . . . . . . Income fromcare trust investments: 2022 $3,859,893
Accrued expenses & operations per

other liabilities . . . . . . . . . . . 207,669 share - basic . . . .19 dr4.40 5.69SOURCE CAPITAL, INC. Advisory fees . . . . . . . 213,374 . . . . . . . Income from
Annual Report: Fund shares redeemed 11,999 . . . . . . . operations per

Legal fees . . . . . . . . . 1,794 . . . . . . . share - diluted . . .19 dr4.40 5.52Consolidated Income Account, years ended Dec.
Accrued other ex- Dividends per31($):

penses . . . . . . . . . . 34,916 . . . . . . . common share . . . . . . . . . $.11 $8.00
Fund services fees . . . 47,071 . . . . . . .2023 2022 2021 Full-Time Employees
Auditing fees . . . . . . . 55,731 . . . . . . .Total revenues . . . 19,561,496 . . . . . . . . . . . . . . (Period End) . . . 11 . . . . . . . . . . . . . .
Shareholder reportingDividends . . . . . . . 5,297,124 1 3,602,682 4,176,262 Total number of

fees . . . . . . . . . . . . 42,257 . . . . . . .Interest income . . . 14,264,372 9,517,149 7,776,212 employees . . . . . 11 10 9.00
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Number of common Net change in Weighted average
stockholders . . . 19 2 6.00 3 10 unrealized shares outstanding

appreciation on - basic . . . . . . . . 25,230 25,066 24,878Earnings per share
investments &from continuing Weighted average
foreign currencyoperations . . . . . $.19 . . . . . . . . . . . . . . shares outstanding
translations . . . . 11,391,427 25,916,755 . . . . . . . - diluted . . . . . . 26,070 26,186 25,908Earnings per share

Other assets &from continuing Year end shares
liabilitiesoperations . . . . . $.19 . . . . . . . . . . . . . . outstanding . . . . 25,410 25,326 24,992
denominated in Basic and diluted1 Shares increased due to the effect issuance of shares
foreign currecy dr289 39 . . . . . . . earnings per share 1.66 . . . . . . . . . . . . . .from public offering, restricted stock plan, conversion of

Net realized & Net income (loss) per4.75% convertible notes and stock dividend 2 As of
unrealized gain on share - basic . . . 1.66 .70 1.33March 15, 2023 3 As of March 10, 2022
investments & Diluted EPS

Consolidated Balance Sheet, as of Dec. 31($): foreign currency 21,995,315 47,103,192 . . . . . . . Excluding
Net increase in net ExtraOrd Items 1.60 . . . . . . . . . . . . . .Assets: 2023 2022 assets from Net income (loss) perInvestments in investment share - diluted . . 1.60 .67 1.28non-controled or operations . . . . . 27,477,271 51,690,879 . . . . . . . Dividends per share .75 1.00 1.00non-affiliated securi- Year end shares Full-Time Employeesties . . . . . . . . . . . . . . . . . . . . 1 130,901,546 outstanding . . . . 29,847,308 29,614,310 30,077,838 (Period End) . . . 129 . . . . . . . . . . . . . .Investments in Net investment Total number ofnon-controlled or af- income (loss) per employees . . . . . 129 . . . . . . . . . . . . . .filiated securities . . . . . . . . . 2 12,591,162 share . . . . . . . . $0.18 $0.16 $0.15 Foreign exchangeInvestments in treasury Income from (gain) loss . . . . . dr3,212 . . . . . . . . . . . . . .bill . . . . . . . . . . . . . 11,982,381 . . . . . . . operations per Costs related to theInvestments in con- share . . . . . . . . .93 1.73 . . . . . . . exit of non-coretrolled investments . . . . . . . 3 13,695,870 Dividends per businesses . . . . . dr5,142 . . . . . . . . . . . . . .Investments in United common share . . $.18 $.35 $.33States treasury bi . . 63,810,855 . . . . . . . Consolidated Balance Sheet, as of Dec.Common sharesTotal portfolio invest- 31($thousands of US $):Weighted averagements . . . . . . . . . . . . . . . . . . 157,188,578 shares outstanding 29,847,308 . . . . . . . . . . . . . .Investments in U.S. Assets: 2023 2022Weighted averagetreasury bills . . . . . 147,167,535 85,056,817 Cash & cashshares outstandingNon-controlled/affiliate equivalents . . . . . . . 20,658 51,678- diluted . . . . . . 29,847,308 . . . . . . . . . . . . . .investments . . . . . . 24,931,333 . . . . . . . Fees receivable . . . . . 7,481 10,967Earnings per share -Total investments . . . . . . . . . . . 4 242,245,395 Short-term investments 2,232 3,348net income -Cash . . . . . . . . . . . . . 28,178,352 40,117,598 Other assets . . . . . . . . 13,496 8,723diluted . . . . . . . $0.18 . . . . . . . . . . . . . .Escrow proceeds re- Income taxes recover-

ceivable . . . . . . . . . 309,293 628,332 able . . . . . . . . . . . . 1,189 2,247Consolidated Balance Sheet, as of Dec. 31($ of US
Interest & dividends re- Total current assets . . . 45,056 76,963$):

ceivable . . . . . . . . . 132,607 138,766 Co-investments . . . . . 93,528 73,573
Assets: 2023 2021Deferred credit facility Other assets . . . . . . . . 24,291 21,271

Investments at value . . 258,987,113 1 266,670,134fees . . . . . . . . . . . . 594,726 . . . . . . . Property & equipment,
Repurchase agree-Deferred financing net . . . . . . . . . . . . . 10,856 12,496

ments, at cost &costs . . . . . . . . . . . . . . . . . . 555,761 Intangible assets . . . . . 182,902 178,613
value . . . . . . . . . . . 6,366,528 2,002,424Prepaid expenses & Goodwill . . . . . . . . . . 19,149 19,149

Foreign currencies, atother assets . . . . . . . 494,602 727,006 Deferred income taxes 3,053 1,683
value . . . . . . . . . . . 84,529 2 51,740Total assets . . . . . . . . 277,601,684 284,412,858 Total non-current as-

Cash . . . . . . . . . . . . . 25,527 25,000Liabilities: sets . . . . . . . . . . . . 333,779 306,785
Receivable for invest-Payable for unsettled Total assets . . . . . . . . 378,835 383,748

ment sold . . . . . . . . 222,178 . . . . . . .securities transaction 346,308 . . . . . . . Liabilities:
Receivable for divi-Accounts payable & ac- Accounts payable & ac-

dends & interest . . . 611,767 330,100crued expenses . . . . . . . . . . . 708,827 crued liabilities . . . . 12,647 10,703
Receivable for securi-Dividends payable . . . 152,523 296,170 Compensation payable 7,822 12,342

ties lending income 4,596 117Notes . . . . . . . . . . . . . . . . . . . . 73,387,159 Income taxes payable 980 2,707
Prepaid expenses & 600% Notes due De- Total current liabilities 21,449 25,752

other assets . . . . . . . . . . . . . . 2,733cember 30, 2026 . . . 73,745,207 . . . . . . . Other accrued liabili-
Total assets . . . . . . . . 266,302,238 269,082,248Total liabilities . . . . . . . . . . . . . 74,392,156 ties . . . . . . . . . . . . . 16,637 18,061

Liabilities:Net assets . . . . . . . . . . . . . . . . . 210,020,702 Loan facility . . . . . . . 24,237 54,437
Obligation to return se-Common stock . . . . . . 254,458 284,295 Deferred income taxes 10,807 8,227

curities lending col-Paid-in capital in ex- Total liabilities . . . . . . 73,130 106,477
lateral . . . . . . . . . . . 20,964 166,637cess of par . . . . . . . 248,454,107 330,899,254 Capital stock . . . . . . . . . . . . . . 428,475

Securities sold short atUnearned deferred Contributed surplus . . 35,281 33,716
market value . . . . . 223,501 . . . . . . .compensation . . . . . dr4,304,111 . . . . . . . Retained earnings (ac-

Payable for investmentAccumulated net in- cumulated deficit) . . dr89,402 dr105,305
purchased . . . . . . . . 335 89vestment income Accumulated other

Payable for investment(loss) . . . . . . . . . . . . . . . . . . dr64,832,605 comprehensive in-
advisory fee . . . . . . . . . . . . . 3,630Accumulated net real- come (loss) . . . . . . . dr74,938 dr79,615

Fund shares redeemed 43,903 82,535ized gain (loss) on Total shareholders eq-
Audit fees . . . . . . . . . 37,200 37,200investments . . . . . . dr12,348,772 . . . . . . . uity . . . . . . . . . . . . 305,705 . . . . . . .
Legal fees . . . . . . . . . 5,222 12,964Accumulated net real- Total shareholders’ eq-
Administration fees . . 5,450 14,527ized gain (loss) on uity . . . . . . . . . . . . 305,705 277,271
Accrued expenses . . . . 49,898 77,109investments, net of Total liabilities &
Total liabilities . . . . . . 386,473 394,691distributions . . . . . . . . . . . . . 2,552,465 shareholders’ equity 378,835 383,748

Accumulated net un- Net assets . . . . . . . . . . . . . . . . . 268,687,557
realized appreciation Paid-in capital . . . . . . . . . . . . . 192,204,625
(depreciation) of in- Common stock . . . . . . 193,312,895 . . . . . . . SPRUCE POWER HOLDING CORP
vestments . . . . . . . . dr28,698,036 dr58,882,707 Distributable earnings Annual Report:

Net assets . . . . . . . . . . 203,357,646 210,020,702 (loss) . . . . . . . . . . . 72,602,870 76,482,932 Consolidated Income Account, years ended Dec.Net assets value per Net assets . . . . . . . . . . 265,915,765 268,687,557 31($):share . . . . . . . . . . . . . . . . . . 7.39 Net asset value per
Total Equity . . . . . . . . 203,357,646 . . . . . . . share . . . . . . . . . . . . . . . . . . 9.07 2023 2022 1 2021

Total Equity . . . . . . . . 265,915,765 . . . . . . . Litigation1 Cost - Investments at fair value in non-controlled or
Settlements, Net 27,465,000 . . . . . . . . . . . . . .non-affiliated investments: 2022 $155,103,810 2 Cost - 1 Cost - investments, at value: 2021

Revenues . . . . . . . 79,859,000 . . . . . . . . . . . . . .investments at fair value in non-controlled or affiliated $194,963,041 2 Cost - foreign currencies, at value: 2021
Revenues . . . . . . . 79,859,000 23,194,000 . . . . . . .investments: 2022 $41,140,804 3 Cost - investments in $51,152
Cost of revenues . . 37,813,000 . . . . . . . . . . . . . .controlled investments: 2022 $19,883,894 4 Cost - total
Cost of revenues -investments: 2022 $301,128,106 SPROTT INC solar energy

Annual Report: systemsSPROTT FOCUS TRUST INC depreciation . . . . . . . . . . 6,583,000 . . . . . . .Consolidated Income Account, years ended Dec.Annual Report: Cost of revenues -31($thousands of US $):
operations andConsolidated Income Account, years ended Dec.

2023 2022 2021 maintenance . . . . . . . . . . 3,170,000 . . . . . . .31($ of US $):
Management fees . . . . . . . 115,355 103,909 Cost of revenues -

2023 2021 2020 Carried interest & loan servicing . . . . . . . . . 196,000 . . . . . . .
Administrative fees 39,208 . . . . . . . . . . . . . . performance fees 891 3,265 12,235 Selling, general, &
Dividends income 8,240,084 7,696,346 6,817,332 Commissions . . . . 8,301 30,663 45,266 administrative
Foreign withholding Finance income . . . 4,852 4,991 3,535 expenses . . . . . . 56,122,000 73,118,000 35,094,000

tax . . . . . . . . . . . . . . . . . dr92,334 dr100,118 Gain (loss) on Total operating
Interest income . . . 133,012 . . . . . . . 3,892 investments . . . . 1,375 dr10,242 dr1,883 expenses . . . . . . . . . . . . . 83,067,000 35,094,000
Securities lending 23,363 10,864 44,888 Other income . . . . 21,345 1,150 1,583 Income (loss) from
Other income . . . . . . . . . . . . . . . . . . 3,425 Management fees 132,257 . . . . . . . . . . . . . . operations . . . . . . . . . . . . dr59,873,000 dr35,094,000
Total income . . . . . 8,396,459 7,614,876 6,769,419 Total revenues . . . 169,021 145,182 164,645 Interest expense, net 41,936,000 10,062,000 39,000
Investment advisory Compensation . . . . dr74,213 dr77,117 dr76,721 Gain (loss) on

fees . . . . . . . . . 2,541,762 2,691,567 2,104,145 Trailer, sub-advisor extinguishment of
Stockholder reports 73,751 19,241 72,840 & fund expenses . . . . . . . dr10,539 dr9,745 debt . . . . . . . . . . . . . . . . 4,527,000 . . . . . . .
Custody & transfer General & Gain (loss) on asset

agent fees . . . . . 79,942 88,049 91,190 administrative . . dr7,916 . . . . . . . . . . . . . . disposal . . . . . . 239,000 580,000 dr26,000
Directors’ fees . . . 27,297 10,493 14,748 Selling, general & Loss on impairment . . . . . . . . . . . . . . 3,000,000
Audit fees . . . . . . . 37,200 37,200 34,437 administrative . . dr17,450 dr15,978 dr14,697 Change in fair value
Legal fees . . . . . . . 42,449 73,235 67,533 Interest expense . . dr4,060 dr2,923 dr1,161 of obligation to
Administrative & Amortization of issue shares of

office facilities intangibles . . . . . . . . . . . . . . . . . . dr930 common stock to
expense . . . . . . . . . . . . . 38,648 41,577 Depreciation of sellers of World

Other expenses . . . 74,428 68,776 53,893 property & Energy . . . . . . . . . . . . . . 535,000 565,000
Total expenses . . . 2,916,037 3,027,209 2,480,363 equipment . . . . . dr2,843 dr3,355 dr3,622 Change in fair value
Compensating Other expenses of warrant liability 1,309,000 5,148,000 90,138,000

balance credits . . 1,534 20 . . . . . . . (credits) . . . . . . . . . . . . . dr10,191 dr12,579 Change in fair value
Custody credit . . . . . . . . . . . . . . . . . . 114 Other expenses . . . dr12,248 . . . . . . . . . . . . . . of interest rate
Net expenses . . . . . 2,914,503 3,027,189 2,480,249 Other . . . . . . . . . . dr3,894 . . . . . . . . . . . . . . swaps . . . . . . . . dr4,816,000 5,554,000 . . . . . . .
Net investment Total expenses dr118,730 dr120,103 dr119,455 Interest income on

income (loss) 5,481,956 4,587,687 4,289,170 Income (loss) before marketable
Net realized gain income taxes for securities held in

from investments 10,669,591 21,217,707 . . . . . . . the year . . . . . . . 50,291 25,079 45,190 Trust Account . . 19,534,000 . . . . . . . . . . . . . .
Net realized gain Provision (recovery) Other income . . . . . . . . . . . 912,000 58,000

(loss) from foreign for income taxes dr8,492 dr7,447 dr12,005 Net income (loss)
currency Net income (loss) for from continuing
transactions . . . . dr65,414 dr31,309 . . . . . . . the year . . . . . . . 41,799 17,632 33,185 operations . . . . . dr62,487,000 dr52,679,000 52,602,000
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Net income (loss) Lease liability, Weighted average
from discontinued non-current . . . . . . 5,731,000 2,426,000 shares outstanding
operations . . . . . . . . . . . . dr40,112,000 dr23,812,000 - basic . . . . . . . . 6,695,000 6,687,000 6,680,000Warrant liabilities . . . . 6,108,000 256,000

Net income (loss) dr66,610,000 dr92,791,000 28,790,000 Weighted averageOther long-term liabili-
shares outstandingLess: net income ties . . . . . . . . . . . . . 3,047,000 10,000
- diluted . . . . . . 6,698,000 6,687,000 6,682,000attributable to Long-term liabilities of

redeemable Year end sharesdiscontinued opera-
noncontrolling outstanding . . . . 6,784,099 6,732,699 6,684,759tions . . . . . . . . . . . . 170,000 294,000
interests & Net earnings perWarrant liabilities . . . . 17,000 . . . . . . .
noncontrolling share - basic . . . $1.62 $2.54 $2.20Interest rate swap lia-
interests . . . . . . 779,000 dr1,140,000 . . . . . . . Net earnings perbilities, non-current 843,000 . . . . . . .

Net income (loss) share - diluted . . $1.62 $2.54 $2.20Operating Lease Liabil-
attributable to Dividends perities - Long-Term . . 5,731,000 . . . . . . .
stockholders . . . dr65,831,000 dr93,931,000 28,790,000 common share . . $.48 $.48 $.48Total liabilities . . . . . . 680,352,000 537,576,000

Common shares Number of full timeRedeemable noncon-
Weighted average employees . . . . . 115 . . . . . . . . . . . . . .trolling interests . . . . . . . . . . 85,000

shares outstanding Total number ofCommon stock . . . . . . 2,000 14,000
- basic . . . . . . . . 18,391,436 2 17,836,500 17,307,177 employees . . . . . 115 113 107Additional paid-in capi-

Weighted average Number of commontal . . . . . . . . . . . . . 475,654,000 473,277,000
shares outstanding stockholders . . . 147 . . . . . . . 146Noncontrolling inter-
- diluted . . . . . . 18,391,436 2 17,836,500 18,563,794 Provision for creditests . . . . . . . . . . . . 2,325,000 8,942,000

Year end shares losses onAccumulated deficit . . dr257,888,000 . . . . . . .
outstanding . . . . 18,292,536 2 18,046,903 17,567,584 investments NetRetained earnings (ac-

Net earnings (loss) interest incomecumulated deficit) . . . . . . . . . dr193,342,000
per share - basic d$3.58 2 d$5.28 $1.68 after provision forTreasury stock at cost,

Net earnings (loss) (reversal of) credit 58,000 . . . . . . . . . . . . . .1,864,173 shares and
per share - diluted d$3.58 2 d$5.28 $1.52 1 Non-consolidated0 at 30, 2023 and 31,

Number of full time 2022, respectively 5,424,000 . . . . . . . Consolidated Balance Sheet, as of Dec. 31($):employees . . . . . 142 318 . . . . . . . Total stockholder’s eq-
Total number of uity (deficit) . . . . . . 214,669,000 288,891,000 Assets: 2023 2022employees . . . . . 142 . . . . . . . . . . . . . . Total Equity . . . . . . . . 214,669,000 . . . . . . . Cash & due fromNumber of common banks . . . . . . . . . . . 57,789,000 77,567,000stockholders . . . 51 3 4 75 . . . . . . . Total cash & cashDiscontinued STELLUS CAPITAL INVESTMENT CORP equivalents . . . . . . . 57,789,000 . . . . . . .operations . . . . . dr4,123,000 . . . . . . . . . . . . . . New Accountant: On Apr. 3, 2024, the Board of Available-for-sale (atEarnings per share Directors (the ‘Board‘) of Co. dismissed Grant Thornton fair value; amortizedfrom continuing LLP as Co.’s independent registered public accounting cost of $53,591 . . . . 84,546,000 . . . . . . .operations . . . . . d$3.40 . . . . . . . . . . . . . . firm effective immediately. Investment Securities -Earnings per Also on Apr. 3, 2024, the Board approved the engagement Corporate debt . . . . 24,232,000 . . . . . . .share-total of Deloitte & Touche LLP to serve as Co.’s independent Available-for-sale in-discontinued registered accounting firm. vestment securities,opers . . . . . . . . d$.22 . . . . . . . . . . . . . . at fair value . . . . . . 52,430,000 83,785,000Earning per Total investment secur-share-total discont SUMMIT STATE BANK (SANTA ROSA, CA) ities . . . . . . . . . . . . 84,546,000 . . . . . . .opers - diluted . . d$.22 . . . . . . . . . . . . . . Annual Report: Loans, net . . . . . . . . . . . . . . . . 913,707,000Gain on asset Furnitures, Fixtures &Consolidated Income Account, years ended Dec.disposal . . . . . . 4,724,000 . . . . . . . . . . . . . . Equipment . . . . . . . 3,878,000 . . . . . . .31($):EPS - Diluted - Leasehold Improve-excluding 2023 2022 1 2021 ments . . . . . . . . . . . 884,000 . . . . . . .Extraordinary Interest income & Depreciation . . . . . . . 8,565,000 . . . . . . .Items Applicable fees on loans . . . 52,560,000 46,124,000 40,192,000 Bank premises &to Common - Interest income on equipment, net . . . . 5,316,000 5,461,000Total . . . . . . . . d$3.40 . . . . . . . . . . . . . . deposits with Investment in Federal

banks . . . . . . . . 4,410,000 596,000 37,0001 Restated to reflect discontinued operations of Drive- Home Loan Bank
Interest income ontrain and XL Grid 2 Adjusted for 1-for-8 stock split, Octo- stock, at cost . . . . . 5,541,000 4,737,000

investmentber 9, 2023 3 Approximately 4 As of March 17, 2023 Goodwill . . . . . . . . . . 4,119,000 4,119,000
securities . . . . . 2,855,000 1,935,000 1,500,000 Affordable housing taxConsolidated Balance Sheet, as of Dec. 31($): Dividends on Federal credit investments . . 8,405,000 8,881,000
Home Loan BankAssets: 2023 2022 Accrued interest receiv-
stock . . . . . . . . 416,000 301,000 244,000Cash & cash able & other assets 17,243,000 17,086,000

Total interest income 60,241,000 48,956,000 41,973,000equivalents . . . . . . . 141,354,000 220,321,000 Right of Use Tangible
Interest expense onRestricted cash . . . . . . 31,587,000 19,823,000 Assets - Operating

savings deposits &Provision - Accounts & Lease - Net . . . . . . . 923,000 . . . . . . .
money marketNotes Receivable - Accrued interest receiv-
deposits . . . . . . . . . . . . . 1,480,000 1,252,000Trade . . . . . . . . . . . 1,700,000 . . . . . . . able and other assets

Interest expense onAccounts receivable - - Balancing value . . 18,166,000 . . . . . . .
deposits . . . . . . 24,227,000 4,942,000 3,205,000Balancing value . . . 10,888,000 . . . . . . . Total assets . . . . . . . . 1,122,508,000 1,115,343,000

Interest expense onAccounts receivable . . 9,188,000 8,336,000 Liabilities:
Federal HomeInterest rate swap as- Demand - non inter-
Loan Banksets, current . . . . . . 11,333,000 10,183,000 est-bearing deposits 201,909,000 252,033,000
advances . . . . . . . . . . . . . 1,212,000 787,000Prepaid expenses & Demand - inter-

Interest expense onother current assets 9,879,000 5,316,000 est-bearing deposits 244,748,000 143,767,000
juniorCurrent assets of dis- Savings deposits . . . . . . . . . . . . 67,117,000
subordinated debt . . . . . . . 375,000 375,000continued operations . . . . . . . 10,977,000 Money market deposits . . . . . . . 137,362,000

Interest expenses onTotal current assets . . . 203,341,000 274,956,000 Time deposits that meet
long term debt . . 177,000 . . . . . . . . . . . . . .Solar energy systems, or exceed the FDIC

Junior subordinatednet . . . . . . . . . . . . . . . . . . . . 395,826,000 insurance limit . . . . . . . . . . . 141,691,000
debt . . . . . . . . . 375,000 . . . . . . . . . . . . . .Other property & Other time deposits . . . . . . . . . 220,685,000

Total interestequipment, net . . . . . . . . . . . 342,000 Savings . . . . . . . . . . . 54,352,000 . . . . . . .
expense . . . . . . 24,779,000 6,529,000 4,367,000Property & equipment, Money Market . . . . . . 212,278,000 . . . . . . .

Net interest incomenet . . . . . . . . . . . . . 484,406,000 . . . . . . . Time deposits that meet
before provisionIntangible assets, net 10,196,000 . . . . . . . or exceed the FDIC
for (reversal of)Right-of-use asset . . . . 5,933,000 2,802,000 insurance limit . . . . 63,159,000 . . . . . . .
loan losses . . . . 35,462,000 42,427,000 37,606,000 Other Time Deposits 233,247,000 . . . . . . .Interest rate swap as-

Provision for Total deposits . . . . . . . 1,009,693,000 962,655,000sets, non-current . . . 16,550,000 22,069,000
(reversal of) loan Federal Home LoanDeferred rent assets . . . . . . . . . 1,626,000
losses . . . . . . . . 342,000 2,683,000 1,294,000 Bank (FHLB) ad-Goodwill . . . . . . . . . . 28,757,000 128,548,000

Reversal of credit vances . . . . . . . . . . . . . . . . . 41,000,000Other assets . . . . . . . . 257,000 383,000
losses on unfunded Junior subordinatedLong-term assets of
loan commitments dr68,000 dr142,000 . . . . . . . debt . . . . . . . . . . . . 5,920,000 5,905,000discontinued opera-

Net interest income Affordable housingtions . . . . . . . . . . . . 2,454,000 . . . . . . .
after provision for commitment . . . . . . 4,094,000 4,677,000Long-term assets of
(reversal of) loan Capitalized Lease Obli-discontinued opera-
losses . . . . . . . . 35,130,000 39,886,000 36,312,000 gations - Long-Termtions . . . . . . . . . . . . 32,000 . . . . . . .

Service charges on & Short-Term . . . . . 14,000 . . . . . . .Investment related to
deposit accounts 872,000 859,000 858,000 Accrued interest paya-SEMTH master lease

Rental income . . . . . . . . . . . 199,000 353,000 ble & other liabili-agreement . . . . . . . 143,095,000 . . . . . . .
Net gain on loan ties . . . . . . . . . . . . . 4,129,000 12,560,000Right of Use Tangible

sales . . . . . . . . . 2,481,000 5,839,000 3,343,000 Operating Lease Liabil-Assets - Operating
Net securities gain ities - Long-Term &Lease - Net . . . . . . . 5,933,000 . . . . . . .

(loss) . . . . . . . . . . . . . . . 4,000 65,000 Short-Term . . . . . . 980,000 . . . . . . .Total assets . . . . . . . . 895,021,000 826,552,000
Real estate exchange Accrued interest paya-Liabilities:

fees . . . . . . . . . 193,000 . . . . . . . . . . . . . . ble and other liabili-Current portion of
Other income . . . . 631,000 594,000 282,000 ties - Balancinglong-term debt . . . . 27,914,000 25,314,000
FHLB prepayment value . . . . . . . . . . . 5,123,000 . . . . . . .Deferred revenue, cur-

fee . . . . . . . . . . 1,024,000 . . . . . . . . . . . . . . Total liabilities . . . . . . 1,024,830,000 1,026,797,000rent . . . . . . . . . . . . 878,000 39,000
Total non-interest Common stock . . . . . . 37,471,000 37,179,000Accounts payable . . . . . . . . . . . 2,904,000

income . . . . . . . 5,201,000 7,495,000 4,901,000 Retained earnings . . . . 68,957,000 61,386,000Lease liability, current 1,166,000 834,000
Salaries & employee Accumulated otherAccrued expenses &

benefits . . . . . . . 15,399,000 14,651,000 12,720,000 comprehensive in-other current liabili-
Occupancy & come (loss) . . . . . . . dr8,750,000 dr10,019,000ties . . . . . . . . . . . . . 22,052,000 21,509,000

equipment Total shareholders’ eq-Accounts payable & ac-
expenses . . . . . . 1,713,000 1,716,000 1,637,000 uity . . . . . . . . . . . . 97,678,000 88,546,000crued expenses . . . . 1,120,000 . . . . . . .

Other expenses . . . 7,938,000 7,144,000 5,976,000 Total Equity . . . . . . . . 97,678,000 . . . . . . .Current liabilities of
Total non-interestdiscontinued opera-

expense . . . . . . 25,050,000 23,511,000 20,333,000tions . . . . . . . . . . . . . . . . . . . 9,097,000 TC BANCSHARES INCIncome beforeAccrued Expenses and
Annual Report:provision forother current liabili-

income taxes . . . 15,281,000 23,870,000 20,880,000ties - Balancing Consolidated Income Account, years ended Dec.Current Tax - Total 4,359,000 . . . . . . . . . . . . . .value . . . . . . . . . . . 40,634,000 . . . . . . . 31($):Deferred Tax - Total 100,000 . . . . . . . . . . . . . .Accrued interest . . . . . 8,587,000 . . . . . . .
Provision for incomeOperating Lease Liabil- 2023 1 2022 2021

taxes . . . . . . . . . 4,459,000 6,902,000 6,182,000ities - Current Por- Interest & fees on
Net income . . . . 10,822,000 16,968,000 14,698,000tion/Short-Term . . . 1,166,000 . . . . . . . loans . . . . . . . . 18,129,865 13,880,109 12,822,564
Net income availableTotal current liabilities 71,712,000 59,697,000 Interest & dividends

for commonLong-term debt, net of on taxable
shareholders . . . . . . . . . . 16,968,000 14,698,000current portion . . . . 590,866,000 474,441,000 investment

Common sharesDeferred revenue . . . . 1,858,000 452,000 securities . . . . . 1,585,248 906,936 439,153
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Interest on deposits Additional paid in capi- Net realized &
with other banks & tal . . . . . . . . . . . . . . . . . . . . 50,128,052 unrealized gain
federal fund sold . . . . . . . . . . . . . . 202,452 (loss) . . . . . . . . . . . . . . . dr79,304,295 dr54,365,359Retained earnings . . . . 42,863,945 45,876,694

Interest on deposits Net increaseAccumulated other
with other banks (decrease) in netcomprehensive in-
and federal fund assets fromcome (loss) . . . . . . . dr3,125,257 dr4,305,039
sold . . . . . . . . . 1,101,382 539,993 . . . . . . . operations . . . . . . . . . . . . dr58,000,199 dr27,793,507Treasury stock . . . . . . . . . . . . . 1,085,265

Total interest & Year end sharesUnearned employee
dividend income 20,816,495 15,327,038 13,464,169 outstanding . . . . 47,228,418 47,578,727 47,998,418stock ownership plan

Interest expense on Earnings per share -(ESOP) shares . . . . . . . . . . . 3,526,812
deposits . . . . . . . . . . . . . . . . . . . . 2 977,150 basic . . . . . . . . . $0.74 $0.45 $0.55Restricted stock . . . . . dr3,330,878 dr1,860,290

Interest expense on Income fromTotal shareholders’ eq-
borrowings . . . . 272,769 55,300 40,137 operations peruity (deficit) . . . . . . 79,634,421 85,277,834

share . . . . . . . . . . . . . . . dr1.22 .58Total interest Total Equity . . . . . . . . 79,634,421 . . . . . . .
expense . . . . . . 6,891,864 1,356,918 1,017,287 Foreign currency

transactions . . . . dr11,745 . . . . . . . . . . . . . .Net interest income 13,924,631 13,970,120 12,446,882
Net Income BeforeProvision for for loan TEXAS CAPITAL BANCSHARES INC

Taxes . . . . . . . . 34,862,496 . . . . . . . . . . . . . .losses . . . . . . . . 175,000 110,905 123,183 Earnings, 3 mos. to Mar. 31 (Consol. $000):
Common sharesNet interest income

2024 2023after provision for Basic Weighted
Net interest income . . 417,378 385,166allowance for loan Average Shares 47,228,418 . . . . . . . . . . . . . .
Prov. loan losses . . . . 19,000 28,000losses . . . . . . . . 13,749,631 13,859,215 12,323,699 Basic EPS Excluding
Non-int. income . . . . . dr417,378 dr385,166Service charges on ExtraOrdinary
Non-int. expenses . . . . 183,393 166,027deposits accounts 547,766 584,510 576,139 Items . . . . . . . . $.74 . . . . . . . . . . . . . .
Income taxes . . . . . . . 8,793 12,060Gain on sale of Diluted Weighted
Net income . . . . . . . 26,142 38,661mortgage loans 245,362 1,061,276 2,064,404 Average Shares 47,228,418 . . . . . . . . . . . . . .
Earn. per shareGain on sale of fixed Diluted EPS

(primary) . . . . . . . . $0.46 $0.71assets . . . . . . . . 12,086 . . . . . . . . . . . . . . Excluding
Earn. per share ExtraOrd Items $.74 . . . . . . . . . . . . . .Bank owned life

(fully-diluted) . . . . . $0.46 $0.70insurance income 286,366 276,080 283,145 Reported Diluted
Common shares(000) EPS . . . . . . . . . $0.74 . . . . . . . . . . . . . .Other income . . . . 64,163 31,137 29,412
Avg. no. shs. (primary) 47,279 48,264 Translation of otherTotal other income 1,155,743 1,953,003 2,953,100
Avg. no. shs. assets andSalaries & employee

(fully-diluted) . . . . . 47,711 48,881 liabilitiesbenefits . . . . . . . 8,526,759 7,903,629 7,429,568
denominated inOccupancy & Consolidated Balance Sheet Items, as of Mar. foreign currencies 54,676 . . . . . . . . . . . . . .equipment . . . . . 1,294,952 827,785 819,303 31($000): Net realized gainOther real estate
(loss) from-owned, net of Assets: 2024
Investment . . . . dr33,673,018 . . . . . . . . . . . . . .operations, loss Cash & due from banks . . . . . . . . . . . 167,985

Change in deferred(gain) on sales & Unearned income . . . . . . . . . . . . . . . . 77,917
taxes on unrealizedwrite-downs . . . 37,844 131,606 111,590 Loan loss prov. . . . . . . . . . . . . . . . . . 263,962
appreciation . . . 19,054 . . . . . . . . . . . . . .Data processing Net loans . . . . . . . . . . . . . . . . . . . . . . 20,908,921

Swap contracts . . . 3,842,580 . . . . . . . . . . . . . .conversion costs . . . . . . . . . . . . . . 503 Premises & equipment . . . . . . . . . . . . 49,899
Forward exchangeOther expenses . . . 4,671,764 4,513,313 3,452,365 Other assets . . . . . . . . . . . . . . . . . . . . 793,976

contracts . . . . . . 15,443,712 . . . . . . . . . . . . . .Total other expenses 14,531,319 13,376,333 11,813,329 Total assets . . . . . . . . . . . . . . . . . . . . 29,180,585
Unaffiliated issuers 32,565,922 . . . . . . . . . . . . . .Income (loss) before Liabilities:
Forward exchangeincome tax Total deposits . . . . . . . . . . . . . . . . . . . 23,954,037

contracts . . . . . . dr681,729 . . . . . . . . . . . . . .expense . . . . . . 374,055 2,435,885 3,463,470 Demand deposits . . . . . . . . . . . . . . . . 8,478,215
Swap contracts . . . dr3,235,103 . . . . . . . . . . . . . .Income tax expense Other liabilities . . . . . . . . . . . . . . . . . 413,711
Written options . . . dr50,953 . . . . . . . . . . . . . .(benefit) . . . . . . 108,230 675,472 823,013 Total liab. & stockhldrs’ equity . . . . . . 29,180,585
Written options . . . 55,551 . . . . . . . . . . . . . .Net income (loss) 265,825 1,760,413 2,640,457

Weighted average 1 Net of foreign taxes withheld - investment income -TEMPLETON EMERGING MARKETS INCOME FUNDshares outstanding dividends - non-controlled affiliates: 2022 $568,526; 2021
- diluted . . . . . . 4,796,488 4,881,923 4,371,646 (DE) $511,295 2 Net of foreign taxes - investments, unaffili-

Common shares Annual Report: ated issuers: 2021 $8,640
Weighted average Consolidated Income Account, years ended Dec. Consolidated Balance Sheet, as of Dec. 31($):shares outstanding 31($):- basic . . . . . . . . 4,783,618 4,880,723 4,371,646 Assets: 2023 2022Year end shares 2023 2022 2021 Investments in securi-outstanding . . . . 4,461,667 4,974,200 4,898,350 Investment income - ties - unaffiliated is-Earnings per share - dividends - suers . . . . . . . . . . . . . . . . . . 1 289,776,214basic . . . . . . . . . $0.06 $0.36 $0.27 non-controlled Investments in securi-Earnings per share - affiliates . . . . . . 539,631 134,190 2,422 ties - non-controlleddiluted . . . . . . . $0.06 $0.36 $0.27 Investment income - affiliates . . . . . . . . . . . . . . . . 2 6,444,170Number of full time interest - inflation Value - Unaffiliated is-employees . . . . . 65 . . . . . . . 54 principal suers . . . . . . . . . . . 310,412,954 . . . . . . .Total number of adjustments . . . . . . . . . . . . . . . . . . 3,671,409 Value - Non-controlledemployees . . . . . 65 . . . . . . . . . . . . . . Investment income - affiliates . . . . . . . . . 6,793,498 . . . . . . .Number of common interest - paid in Cash . . . . . . . . . . . . . . . . . . . . 88,555stockholders . . . 500 3 4 . . . . . . 3 4 562 cash . . . . . . . . . . . . . . . . . . . . . . . 27,714,994 Restricted cash forDividends per Investment income - OTC derivative con-common share . . $.10 $.10 . . . . . . . interest - tracts . . . . . . . . . . . 1,300,000 1,680,000

unaffiliated1 Reclassified to conform 2023 presentation 2 Round- Foreign currency, at
issuers . . . . . . . 26,163,416 1 25,310,657 1 313,864,031ing difference, breakdown taken from the notes 3 Approx- value . . . . . . . . . . . 42,225 3 115,518

Investment income -imately 4 As of March 22,2022 Receivables - invest-
income from ment securities sold . . . . . . . 1,276,815Consolidated Balance Sheet, as of Dec. 31($): securities loaned - Receivables - interest . . . . . . . 5,758,881
unaffiliated Receivables - depositsAssets: 2023 2022
entities . . . . . . . . . . . . . . . . . . . . . 32,084 with brokers forCash & due from

Investment income - OTC derivative con-banks . . . . . . . . . . . 25,039,214 25,545,872
income from tracts . . . . . . . . . . . . . . . . . . 330,000Cash & cash securities loaned - Receivables - depositsequivalents . . . . . . . 25,039,214 25,545,872 non-controlled with brokers for cen-Certificates of deposit affiliated . . . . . . . . . . . . . . . . . . . . 8.00 trally cleared swapwith other banks . . . . . . . . . . 1,739,000 Total investment contracts . . . . . . . . . . . . . . . 2,180,456US treasuries . . . . . . . 9,533,835 . . . . . . . income . . . . . . . 26,703,047 25,444,847 31,420,917 Variation margin onMortgage-backed se- Management fees 2,683,080 2,996,123 3,977,622 centrally clearedcurities . . . . . . . . . . 9,412,836 . . . . . . . Transfer agent fees . . . . . . . 102,907 56,889 swap contracts . . . . 5,855 169,354Collateralized mortgage Custodian fees . . . 100,628 143,019 113,059 Unrealized appreciationobligations . . . . . . . 13,953,851 . . . . . . .

Reports to on OTC forward ex-Municipal bonds . . . . 7,465,893 . . . . . . . shareholders fees 136,974 dr3,399 73,541 change contracts . . . 2,664,585 4,736,204Corporate obligations 2,598,080 . . . . . . . Registration & filing Centrally cleared swapInvestment securities fees . . . . . . . . . 47,514 46,668 48,360 contracts . . . . . . . . 1,296,243 . . . . . . .available-for-sale . . 42,964,495 43,096,552
Professional fees . . 120,723 239,230 296,054 Interest Receivable . . . 8,539,719 . . . . . . .Other investments . . . 1,629,150 1,377,500
Trustees’ fees & Total assets . . . . . . . . 331,055,079 312,556,167Mortgage loans held for

expenses . . . . . . 35,472 dr11,340 74,644 Payables - investmentsale . . . . . . . . . . . . 289,111 2,085,099
Interest expense . . 2,929,884 870,391 2,610 securities purchased . . . . . . . 506,783Loans, net . . . . . . . . . 372,063,090 334,138,871
Other expenses . . . 58,130 dr201,371 230,854 Payables - capitalBuildings and improve-
Total expenses . . . . . . . . . . 4,182,228 4,873,633 shares redeemed . . . . . . . . . . 60,751ments . . . . . . . . . . . 4,875,553 . . . . . . .
Expenses waived orLeasehold improve- Payables - credit facili-

paid by affiliates 41,541 41,477 24,568ments . . . . . . . . . . . 1,214,628 . . . . . . . ty . . . . . . . . . . . . . . . . . . . . . 36,000,000
Other . . . . . . . . . . 98,634 . . . . . . . . . . . . . .Premises & equipment, Payables - management
Net expenses . . . . . 6,169,498 4,140,751 4,849,065net . . . . . . . . . . . . . 4,782,760 3,132,282 fees . . . . . . . . . . . . . . . . . . . 224,502
Net investmentOther real estate Liabilities:

income . . . . . . 34,862,496 21,304,096 26,571,852owned . . . . . . . . . . . . . . . . . 683,800 Payables - trustees’ fees
Unaffiliated issuers . . . . . . . dr52,796,095 dr36,695,604Bank owned life insur- & expenses . . . . . . . 16 373
Foreign currencyance . . . . . . . . . . . . 11,729,019 11,442,653 Payables - accrued in-

transactions . . . . . . . . . . . dr1,567,910 dr851,452Accrued interest receiv- terest . . . . . . . . . . . 272,448 95,093
Forward exchangeable & other assets 6,141,545 6,375,897 Due to brokers . . . . . . 227,963 . . . . . . .

contracts . . . . . . . . . . . . . dr25,642,505 dr15,893,251Right-of-use asset . . . . 1,944,885 . . . . . . . Deposits from brokers
Swap contracts . . . . . . . . . . dr2,197,921 dr337,561Total assets . . . . . . . . 466,583,269 429,617,526 for OTC derivative
Net realized gainLiabilities: contracts . . . . . . . . . . . . . . . 1,680,000

(loss) . . . . . . . . . . . . . . . dr82,204,431 dr53,777,868Demand deposits . . . . 41,571,035 39,154,420 Unrealized depreciation
Unaffiliated issuers . . . . . . . dr9,562,074 2 dr2,141,772Interest-bearing de- on OTC forward ex-
Translation of othermand deposits . . . . 52,721,981 168,607,990 change contracts . . . 1,300,000 1,482,735

assets & liabilitiesSavings deposits . . . . . 164,622,926 31,572,424 Unrealized depreciation
denominated inCertificates of deposit 110,952,852 89,505,398 on swap contracts . . 350,310 . . . . . . .
foreign currencies . . . . . . . 160,887 dr354,702Total deposits . . . . . . . 369,868,794 328,840,232 Deferred tax . . . . . . . . 18,219 37,273

Forward exchangeFederal Home Loan Accrued Interest . . . . . 113,772 . . . . . . .
contracts . . . . . . . . . . . . . 6,506,584 3,603,046Bank advances . . . . 11,000,000 11,000,000 Accrued expenses &

Swap contracts . . . . . . . . . . 5,336,349 dr1,535,780Accrued interest paya- other liabilities . . . . . . . . . . . 138,538
Change in deferredble & other liabili- Unrealized depreciation

taxes on unrealizedties . . . . . . . . . . . . . 3,977,628 4,499,460 on OTC forward ex-
appreciation . . . . . . . . . . dr458,390 158,283Lease liability . . . . . . 2,102,426 . . . . . . . change contracts . . . 92,845 . . . . . . .

Total liabilities . . . . . . 386,948,848 344,339,692 Net change in Credit Facility . . . . . . 50,000,000 . . . . . . .
Common stock . . . . . . 44,617 50,494 unrealized Total liabilities . . . . . . 52,375,573 40,226,048
Additional paid in capi- appreciation Net assets, at value . . . . . . . . . . 272,330,119

tal . . . . . . . . . . . . . 43,181,994 . . . . . . . (depreciation) . . . . . . . . . 2,900,136 dr587,491 Paid-in capital . . . . . . 505,681,237 520,484,806
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Total distributable earn- Residential mort- Interest & dividend
ings (loss) . . . . . . . dr227,001,731 dr248,154,687 gage-backed - Avail- income: interest on

able for Sale . . . . . . 24,925,000 . . . . . . . debt securities -Net assets, at value . . . 278,679,506 272,330,119
tax exempt . . . . 1,956,000 913,000 626,000Collateralized mortgageNet assets value per

obligations - Availa- Interest & dividendshare . . . . . . . . . . . . . . . . . . 5.72
ble for Sale . . . . . . . 49,879,000 . . . . . . . income -Total Equity . . . . . . . . 278,679,506 . . . . . . .

dividends . . . . . . . . . . . . . . . . . . . 18,000State and municipal . . 13,350,000 . . . . . . .1 Cost - investments in securities - unaffiliated issuers: Interest & dividendCorporate bonds -2022 $383,484,131 2 Cost - investments in securities - income - interestAvailable for Sale . . 5,173,000 . . . . . . .non-controlled affiliates: 2022 $6,444,170 3 Cost - foreign on federal fundsSecurities available forcurrency, at value: 2022 $117,609 sold & overnightsale . . . . . . . . . . . . 93,327,000 107,153,000
deposits . . . . . . . . . . . . . . . . . . . . 100,000Residential mort-

TEXAS COMMUNITY BANCSHARES INC Interest & dividendgage-backed - Held
income - interestAnnual Report: to Maturi-
on interest bearingty/Undisclosed . . . . 22,301,000 . . . . . . .Consolidated Income Account, years ended Dec. deposits in banks 401,000 187,000 139,000State and municipal . . 1,985,000 . . . . . . .31($): Dividends . . . . . . . 263,000 28,000 . . . . . . .U.S. Government and

Interest on federalagency - Held to Ma-2023 2022 2021
funds sold andturity/Undisclosed 1,734,000 . . . . . . .Interest income on
overnight deposits 630,000 245,000 . . . . . . .Securities held to ma-loans, including

Total interest &turity . . . . . . . . . . . 26,020,000 1 27,827,000fees . . . . . . . . . 12,842,000 10,074,000 9,575,000
dividend income 57,110,000 43,948,000 39,273,000Loans receivable, net ofInterest income on

Interest expense onallowance for creditdebt securities -
deposits . . . . . . 15,893,000 3,522,000 3,147,000losses of $2,934 attaxable . . . . . . . 277,000 2,161,000 741,000

Interest expense on30, 2023 and $1,755Interest income on
short-termat 31, 2022 - Balanc-debt securities -
borrowed funds 1,406,000 433,000 . . . . . . .ing value . . . . . . . . 36,000 . . . . . . .non taxable . . . . . . . . . . . 155,000 116,000

Interest expense onLoans receivable, net 279,896,000 2 251,274,000Dividends on
long-termNet investment in directrestricted
borrowed funds 1,398,000 569,000 219,000financing leases . . . . . . . . . . 64,000investments . . . . 159,000 38,000 22,000

Interest expense onAccrued interest receiv-Interest income on
subordinatedable . . . . . . . . . . . . 1,728,000 1,327,000federal funds sold 187,000 99,000 24,000
notes . . . . . . . . . . . . . . . . . . . . . . 199,000Furniture, fixtures andInterest income on

Interest expense onequipment - Gross 3,083,000 . . . . . . .deposits with
borrowed funds 570,000 . . . . . . . . . . . . . .banks . . . . . . . . 452,000 39,000 56,000 Premises and Equip-

Total interestment, cost Construc-Taxable . . . . . . . . 4,871,000 . . . . . . . . . . . . . .
expense . . . . . . 19,267,000 4,524,000 3,565,000tion In Progress . . . 4,060,000 . . . . . . .Non taxable . . . . . 190,000 . . . . . . . . . . . . . .

Net interest income 37,843,000 39,424,000 35,708,000Premises & equipment 11,609,000 6,299,000Total interest income 18,978,000 12,566,000 10,534,000
Provision for loanBank-owned life insur-Interest expense on

losses . . . . . . . . dr499,000 . . . . . . . . . . . . . .ance . . . . . . . . . . . . 6,238,000 6,125,000deposits . . . . . . . . . . . . . 1,496,000 1,490,000
Net interest incomeForeclosed assets . . . . 3,909,000 . . . . . . .Interest expense on

after provision forRestricted investmentsadvances from
loan losses . . . . 38,342,000 39,424,000 35,708,000carried at cost . . . . . 36,000 2,805,000Federal Home

Trust income . . . . . 943,000 838,000 808,000Loan Bank . . . . . . . . . . . 777,000 615,000 Core deposit intangible 265,000 397,000
Service fees . . . . . 7,002,000 6,859,000 6,516,000Other interest Mortgage servicing
Net gains (losses) onexpense . . . . . . 9,000 10,000 11,000 rights, net . . . . . . . . . . . . . . . 7,000

sales of investmentAdvances from Deferred income taxes 2,432,000 2,304,000
securitiesFHLB . . . . . . . . 2,561,000 . . . . . . . . . . . . . . Other assets . . . . . . . . 949,000 782,000
available-for-sale . . . . . . . 31,000 . . . . . . .Total interest Foreclosed assets . . . . 162,000 . . . . . . .

Net gains (losses) onexpense . . . . . . 7,914,000 2,283,000 2,116,000 Financial derivative . . 115,000 . . . . . . .
sales of loans heldNet interest income 11,064,000 10,283,000 8,418,000 Total assets . . . . . . . . 452,044,000 417,346,000
for sale . . . . . . . 1,163,000 1,004,000 4,956,000Provision for loan & Liabilities:

Net gain (loss) onlease losses . . . . 356,000 208,000 50,000 Noninterest bearing de-
other investments 189,000 dr60,000 dr21,000Net interest income posits . . . . . . . . . . . 45,538,000 45,823,000

Other income . . . . 607,000 781,000 704,000after provision for Interest bearing depos-
Total noninterestloan & lease its . . . . . . . . . . . . . . . . . . . . 250,254,000

income . . . . . . . 9,904,000 9,453,000 12,963,000losses . . . . . . . . 10,708,000 10,075,000 8,368,000 Interest bearing . . . . . 271,703,000 . . . . . . .
Salaries & wagesService charges on Total deposits . . . . . . . 317,241,000 296,077,000

expenses . . . . . . 14,247,000 14,083,000 14,448,000deposit accounts 686,000 666,000 578,000 Advances from Federal
Employee benefitsOther service charges Home Loan Bank . . 76,896,000 62,494,000

expenses . . . . . . 5,365,000 5,030,000 4,593,000& fees . . . . . . . . 1,206,000 1,051,000 1,007,000 Accrued expenses &
Occupancy expense,Net gain (loss) on other liabilities . . . . 4,218,000 2,905,000

net . . . . . . . . . . 2,035,000 1,913,000 1,890,000securities Total liabilities . . . . . . 398,355,000 361,476,000
Equipment expense 3,722,000 3,692,000 3,447,000transactions . . . . dr1,734,000 dr29,000 . . . . . . . Common stock . . . . . . 34,000 33,000
Other expenses . . . 10,000,000 8,912,000 8,477,000Net gain on sale of Additional paid in capi-
Total noninterestforeclosed assets 32,000 42,000 . . . . . . . tal . . . . . . . . . . . . . 31,671,000 . . . . . . .

expenses . . . . . . 35,369,000 33,630,000 32,855,000Net gain on sale of Additional paid in capi-
Income (loss) beforefixed assets . . . . dr1,000 6,000 . . . . . . . tal . . . . . . . . . . . . . . . . . . . . 31,099,000

provision forNet appreciation on Retained earnings . . . . 31,972,000 34,083,000
income taxes . . . 12,877,000 15,247,000 15,816,000bank-owned life Accumulated other

Provision (benefit)insurance . . . . . 113,000 105,000 111,000 comprehensive in-
for income taxes 1,620,000 2,632,000 2,646,000come (loss) . . . . . . . dr5,592,000 dr6,999,000Other income . . . . 50,000 27,000 21,000

Net income (loss) 11,257,000 12,615,000 13,170,000Unearned EmployeeTotal noninterest
Stock Ownership Common sharesincome . . . . . . . 352,000 1,868,000 1,717,000
Program (‘ESOP‘) Weighted averageSalaries & employee
shares, at cost . . . . . 2,197,000 2,346,000 shares outstandingbenefits . . . . . . . 7,069,000 5,798,000 5,146,000

Treasury stock, at cost - basic . . . . . . . . 4,508,868 4,496,169 4,483,791Occupancy &
(50,267 shares at 30,equipment Weighted average
2023) . . . . . . . . . . . 2,199,000 . . . . . . .expense . . . . . . 835,000 769,000 725,000 shares outstanding

Total shareholders’ & - diluted . . . . . . 4,537,396 4,514,224 4,508,948Data processing . . . 927,000 1,237,000 833,000
members’ equity . . . 53,689,000 55,870,000Contract services . . 289,000 184,000 547,000 Year end shares

Total Equity . . . . . . . . 53,689,000 . . . . . . . outstanding . . . . 4,518,848 4,508,587 4,493,655Director fees . . . . . 399,000 383,000 306,000
Other expense . . . . 2,005,000 1,395,000 1,917,000 Net earnings (loss)1 Fair values - Securities held to maturity: 2022

per common shareTechnology expense 473,000 . . . . . . . . . . . . . . $24,615,000 2 As reported by the Company
- basic . . . . . . . . $2.50 $2.81 $2.94Total noninterest

expenses . . . . . . 11,997,000 9,766,000 9,474,000 Net earnings (loss)
TRAVELERS COMPANIES INC (THE) per common shareIncome before

Earnings, 3 mos. to Mar. 31 (Consol. $000): - diluted . . . . . . $2.48 $2.79 $2.92income taxes . . . dr937,000 2,177,000 611,000
Current State and Dividends per2024 2023Local Tax Expense common share . . $1.44 $1.05 $1.32Insurance premiums . . 10,126,000 8,854,000(Benefit) . . . . . . 5,000 . . . . . . . . . . . . . . Number of full timeNet investment income 846,000 663,000Income tax expense cr204,000 423,000 93,000 employees . . . . . 197 . . . . . . . 194Non-int. income . . . . . 11,228,000 9,704,000Net income . . . . dr733,000 1,754,000 518,000 Number of commonIncome taxes . . . . . . . 247,000 cr47,000Common shares stockholders . . . 492 3 . . . . . . 3 502Net income . . . . . . . 1,123,000 975,000Weighted average Total number ofEarn. per shareshares outstanding employees . . . . . 197 . . . . . . . . . . . . . .(primary) . . . . . . . . $4.87 $4.18- basic . . . . . . . . 3,062,517 3,028,214 3,002,129 1 Reclassified to conform 2023 presentation 2 Reclas-Earn. per shareWeighted average sified to conform with 2022 presentation 3 As of February(fully-diluted) . . . . . $4.80 $4.13shares outstanding 28, 2022Common shares(000)- diluted . . . . . . 3,062,517 3,028,214 3,002,129 Avg. no. shs. (primary) 229,000 231,700 Consolidated Balance Sheet, as of Dec. 31($):Year end shares Avg. no. shs.outstanding . . . . 3,175,426 3,296,843 3,257,759 Assets: 2023 2022(fully-diluted) . . . . . 232,000 234,400Net earnings per Cash & due fromshare - basic . . . d$0.24 $0.58 $0.17 Consolidated Balance Sheet Items, as of Mar. banks . . . . . . . . . . . 4,429,000 4,504,000Net earnings per 31($000): Federal funds sold &share - diluted . . d$0.24 $0.58 $0.17 overnight deposits 73,237,000 33,381,000Assets: 2024Number of full time Cash & cashOther assets . . . . . . . . . . . . . . . . . . . . 4,062,000employees . . . . . 62 61 60 equivalents . . . . . . . 77,666,000 37,885,000Total assets . . . . . . . . . . . . . . . . . . . . 127,410,000Number of part time Interest bearing depos-Liabilities:employees . . . . . 5.00 5.00 2.00 its in banks . . . . . . . 14,690,000 16,428,000Other liabilities . . . . . . . . . . . . . . . . . 6,390,000Number of common U.S. Govern-Common stock . . . . . . . . . . . . . . . . . . 25,163,000stockholders . . . 589 1 562 2 442 ment-sponsored en-Total liab. & stockhldrs’ equity . . . . . . 127,410,000Dividends per terprises ? AFS . . . . 39,351,000 . . . . . . .common share . . $.11 . . . . . . . . . . . . . . State and political sub-Total number of UNION BANKSHARES, INC. (MORRISVILLE, VT) divisions - AFS . . . 66,439,000 . . . . . . .employees . . . . . 67 . . . . . . . . . . . . . . Annual Report: Investment securities

1 As of March 1, 2023 2 As of March 21, 2022 available-for-sale . . 264,383,000 250,267,000Consolidated Income Account, years ended Dec. Other investments . . . 1,500,000 1,264,000Consolidated Balance Sheet, as of Dec. 31($): 31($): Total investments . . . . 265,883,000 251,531,000
Assets: 2023 2022 Loans held for sale . . . 3,070,000 1,178,0002023 1 2022 2 2021

Cash & due from Municipal . . . . . . . . . 76,795,000 . . . . . . .Interest & dividend
banks . . . . . . . . . . . 5,412,000 6,897,000 Loans . . . . . . . . . . . . 1,028,270,000 958,157,000income - interest &

Federal funds sold . . . 7,648,000 2,030,000 Allowance for loanfees on loans . . . 49,283,000 38,358,000 36,261,000
Cash & cash losses . . . . . . . . . . . 6,566,000 8,339,000Interest & dividend

equivalents . . . . . . . 13,060,000 8,927,000 Net deferred loan costsincome: interest on
Interest bearing depos- (fees) . . . . . . . . . . dr1,752,000 dr1,336,000debt securities -

its in banks . . . . . . . 12,298,000 2,055,000 taxable . . . . . . . 4,577,000 4,217,000 2,129,000 Net loans . . . . . . . . . . 1,023,456,000 951,154,000
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Premises & equipment, Assets: 2023 2022 Data processing . . . . . . . . . . 686,000 565,000
net . . . . . . . . . . . . . 20,771,000 20,479,000 Cash & due from Professional fees . . 4,366,000 4,058,000 3,572,000

Company-owned life banks . . . . . . . . . . . 14,403,000 20,756,000 Regulatory
insurance . . . . . . . . 18,965,000 18,518,000 Interest-bearing depos- assessments . . . . 727,000 794,000 743,000

Other assets . . . . . . . . 44,378,000 39,316,000 its in other banks . . 12,512,000 9,924,000 Director fees . . . . . 438,000 452,000 385,000
Total assets . . . . . . . . 1,468,879,000 1,336,489,000 Total cash & cash Correspondent bank

equivalents . . . . . . . 26,915,000 30,680,000Liabilities: service charges . . . . . . . 93,000 88,000
Obligations of statesNoninterest bearing de- Net cost on operation

and political subdivi-posits . . . . . . . . . . . 250,992,000 286,145,000 of other real estate
sions . . . . . . . . . . . 119,337,000 . . . . . . . owned (OREO) 201,000 . . . . . . . . . . . . . .Interest bearing depos-

Mortgage-backed se-its . . . . . . . . . . . . . . . . . . . . 762,722,000 Net cost on operation
curities availa- & sale of OREO 80,000 102,000 256,000Time deposits . . . . . . . . . . . . . . 153,045,000
ble-for-sale . . . . . . . 124,213,000 . . . . . . . Other noninterestInterest bearing savings

U.S. Government agen- expense . . . . . . 2,462,000 2,554,000 2,756,000deposits . . . . . . . . . 42,806,000 . . . . . . .
cies . . . . . . . . . . . . 4,574,000 . . . . . . . Other selling, generalInterest bearing demand

Other investments & administrativedeposits . . . . . . . . . 336,438,000 . . . . . . .
available-for-sale . . 3,381,000 . . . . . . . expenses . . . . . . 784,000 . . . . . . . . . . . . . .Other time deposits . . 246,116,000 . . . . . . .

Securities, availa- Total noninterestTime deposits . . . . . . . 288,922,000 . . . . . . .
ble-for-sale . . . . . . . 251,505,000 281,286,000 expense . . . . . . 25,954,000 24,039,000 23,615,000Interest bearing . . . . . 765,689,000 . . . . . . .

Federal Home Loan Income (loss) beforeTotal deposits . . . . . . . 1,305,603,000 1,201,912,000
Bank stock, at cost 2,083,000 3,860,000 provision for taxes 27,476,000 22,059,000 13,314,000Borrowed funds . . . . . 65,696,000 50,000,000

Loans held for sale . . . 2,163,000 3,970,000 Provision (benefit)Subordinated notes . . . 16,239,000 16,205,000
Loans & leases . . . . . . 706,665,000 683,575,000 for taxes onAccrued interest & oth-
Less allowance for loan income . . . . . . . 7,680,000 6,373,000 3,216,000er liabilities . . . . . . 12,929,000 13,152,000

& lease losses . . . . . 8,876,000 9,401,000 Net income (loss) 19,796,000 15,686,000 10,098,000Operating Lease Liabil-
Net loans & leases . . . 697,789,000 674,174,000 Net income availableities - Long-Term &
Premises & equipment, to commonShort-Term . . . . . . 2,605,000 . . . . . . .

net . . . . . . . . . . . . . 24,308,000 24,147,000 shareholders . . . . . . . . . . 15,686,000 10,098,000Accrued interest and
Goodwill . . . . . . . . . . 28,616,000 28,616,000other liabilities - Bal- Common shares
Core deposit intangibleancing value . . . . . . 15,534,000 . . . . . . . Weighted average

assets, net . . . . . . . . 220,000 359,000Total liabilities . . . . . . 1,403,072,000 1,281,269,000 common shares
Cash surrender value ofCommon stock . . . . . . 9,991,000 9,965,000 outstanding -

life insurance . . . . . 19,559,000 19,207,000Additional-paid-in cap- basic . . . . . . . . . 17,114,214 17,040,241 17,011,379
Other assets, includingital . . . . . . . . . . . . . 2,621,000 2,225,000 Weighted average

accrued interest re-Retained earnings (ac- common shares
ceivable . . . . . . . . . 18,340,000 20,994,000cumulated deficit) . . 89,472,000 84,669,000 outstanding -

Total assets . . . . . . . . 1,071,498,000 1,087,293,000Treasury stock . . . . . . 4,322,000 4,220,000 diluted . . . . . . . 17,125,186 17,061,833 17,030,874
Liabilities:Accumulated other Year end shares

Non-interest bearingcomprehensive in- outstanding . . . . 17,167,895 17,067,253 17,028,239
deposits . . . . . . . . . 179,200,000 215,966,000come (loss) . . . . . . . dr31,955,000 dr37,419,000 Net income (loss) per

Interest-bearing depos-Total stockholders’ eq- common share -
its . . . . . . . . . . . . . 773,645,000 737,917,000uity (deficit) . . . . . . 65,807,000 55,220,000 basic . . . . . . . . . $1.16 $0.92 $0.59

Total deposits . . . . . . . 952,845,000 953,883,000Total Equity . . . . . . . . 65,807,000 . . . . . . . Net income (loss) per
Federal funds pur- common share -

chased & other bor- diluted . . . . . . . $1.16 $0.92 $0.59
rowings . . . . . . . . . 5,000,000 31,079,000UNITED BANCSHARES INC. (OH) Dividends per

Junior subordinated de-Annual Report: common share . . $.47 $.33 $.33
ferrable interest de- Number of full timeConsolidated Income Account, years ended Dec. bentures . . . . . . . . . 13,043,000 13,009,000 employees . . . . . 114 2 117 2 11931($): Other liabilities . . . . . 6,686,000 6,631,000 Number of common

Total liabilities . . . . . . 977,574,000 1,004,602,000 stockholders . . . 502 3 549 3 5492023 2022 1 2021
Common stock . . . . . . 3,822,000 3,817,000Interest income - Total non-interest
Surplus . . . . . . . . . . . 17,319,000 17,045,000loans & leases, income . . . . . . . 5,569,000 . . . . . . . . . . . . . .
Retained earnings (ac-including fees . . 38,658,000 31,201,000 33,720,000 Total number of

cumulated deficit) . . 118,300,000 112,466,000Interest income: employees . . . . . 114 . . . . . . . . . . . . . .
Accumulated othersecurities - taxable 3,120,000 3,137,000 1,977,000 1 Reclassified to conform with 2022 presentationcomprehensive in-Interest income: 2 Full-time equivalent 3 Approximatelycome (loss) . . . . . . . dr30,658,000 dr38,366,000securities -
Treasury stock, at cost 14,859,000 12,271,000 Consolidated Balance Sheet, as of Dec. 31($):tax-exempt . . . . 3,356,000 3,710,000 2,856,000
Total shareholders’ eq-Other interest Assets: 2023 2022uity . . . . . . . . . . . . 93,924,000 82,691,000income . . . . . . . 2,067,000 894,000 251,000 Cash & due fromTotal interest income 47,201,000 38,942,000 38,804,000 banks . . . . . . . . . . . 40,577,000 . . . . . . .Interest expense on Cash & non-interestUNITED SECURITY BANCSHARES (CA)deposits . . . . . . 12,695,000 2,322,000 2,281,000 bearing deposits inAnnual Report:Interest expense on other banks . . . . . . . 40,784,000 31,650,000borrowings . . . . 1,399,000 936,000 788,000 Consolidated Income Account, years ended Dec. Due from Federal Re-Total interest 31($): serve Bank (FRB) . . 207,000 6,945,000expense . . . . . . 14,094,000 3,258,000 3,069,000 Total cash & cash2023 2022 1 2021Net interest income 33,107,000 35,684,000 35,735,000 equivalents . . . . . . . . . . . . . . 38,595,000Interest & fees onProvision for loan & Investment securitiesloans . . . . . . . . 54,183,000 43,039,000 35,154,000lease losses . . . . dr391,000 dr1,000,000 300,000 available for sale atInterest onNet interest income fair value . . . . . . . . 181,266,000 207,545,000investmentafter provision for Investment securitiessecurities . . . . . 5,870,000 4,613,000 2,337,000loan & lease marketable equity se-Interest income onlosses . . . . . . . . 33,498,000 36,684,000 35,435,000 curities at fair value 3,354,000 3,315,000federal funds soldService charges on Total investment secur-& securitiesdeposit accounts 1,364,000 1,232,000 1,090,000 ities . . . . . . . . . . . . 184,620,000 210,860,000purchased underGain on sale of loans 2,077,000 1,870,000 13,468,000

Loans, gross . . . . . . . . 921,341,000 981,772,000agreements toNet securities gains
Loans - unearned feesresell . . . . . . . . 324,000 . . . . . . . . . . . . . .(losses) . . . . . . . dr68,000 dr114,000 dr16,000

& unamortized loanInterest on depositsChange in fair value
origination costs, net 1,299,000 1,594,000in Federal Reserveof mortgage

Loans - allowance forBank . . . . . . . . . . . . . . . 1,605,000 239,000servicing rights dr1,000 437,000 295,000
credit losses . . . . . . 15,658,000 10,182,000Total interest income 60,377,000 49,257,000 37,730,000Increase in cash

Net loans . . . . . . . . . . 904,384,000 969,996,000Interest expense onsurrender value of
Accrued interest receiv-deposits . . . . . . 6,758,000 2,815,000 1,899,000life insurance &

able . . . . . . . . . . . . 7,928,000 8,489,000Interest on otherdeath benefits
Premises & equipmentborrowed funds 4,298,000 380,000 180,000received . . . . . . 352,000 1,166,000 402,000

- net . . . . . . . . . . . . 9,098,000 9,770,000Total interestOther operating
Other real estate ownedexpense . . . . . . 11,056,000 3,195,000 2,079,000income . . . . . . . 3,651,000 5,363,000 2,107,000

(‘OREO‘) . . . . . . . 4,582,000 4,582,000Net interest incomeTotal non-interest
Goodwill . . . . . . . . . . 4,488,000 4,488,000before recovery ofincome . . . . . . . 7,375,000 9,954,000 17,346,000
Cash surrender value ofprovision for creditSalaries, wages &

life insurance . . . . . 21,954,000 22,893,000losses . . . . . . . . 49,321,000 46,062,000 35,651,000employee benefits 15,760,000 18,452,000 20,702,000
Operating leaseProvision (recoveryOccupancy expenses 4,522,000 4,436,000 4,485,000

right-of-use assets . . 1,338,000 1,984,000of provision) forInformation
Investment in limitedcredit losses . . . 1,460,000 1,802,000 2,107,000Technology . . . . 724,000 . . . . . . . . . . . . . .

partnerships . . . . . . 3,200,000 . . . . . . .Net interest incomeOther operating
Deferred tax assets -after provision forexpenses . . . . . . 11,302,000 11,226,000 11,519,000

net . . . . . . . . . . . . . 14,055,000 12,825,000credit losses . . . 47,861,000 44,260,000 33,544,000Total non-interest
Other assets . . . . . . . . 14,614,000 14,711,000Customer serviceexpenses . . . . . . 31,584,000 34,114,000 36,706,000
Total assets . . . . . . . . 1,211,045,000 1,299,193,000fees . . . . . . . . . 2,918,000 3,027,000 2,793,000Income (loss) before

Liabilities:Increase in cashincome taxes . . . 9,289,000 12,524,000 16,075,000
Noninterest bearing de-surrender value ofProvision (benefit)

posits . . . . . . . . . . . 403,225,000 481,629,000bank owned lifefor income taxes 683,000 1,214,000 2,494,000
Time deposits Under $insurance . . . . . 557,000 555,000 555,000Net income (loss) 8,606,000 11,310,000 13,581,000

250000 . . . . . . . . . . 48,098,000 . . . . . . .Unrealized gainCommon shares
Time deposits $250000(loss) on fair valueWeighted average

and Over . . . . . . . . 23,750,000 . . . . . . .of marketableshares outstanding
Interest-bearing . . . . . 601,252,000 . . . . . . .equity securities . . . . . . . dr429,000 dr106,000- basic . . . . . . . . 3,072,468 3,259,952 3,277,062
Interest bearing depos-Gain on proceedsWeighted average

its . . . . . . . . . . . . . . . . . . . . 683,855,000from bank-ownedshares outstanding
Total deposits . . . . . . . . . . . . . . 1,165,484,000life insurance . . . 907,000 . . . . . . . . . . . . . .- diluted . . . . . . 3,075,780 3,264,661 3,338,151
Federal funds pur-Gain (loss) on fairYear end shares

chased . . . . . . . . . . 62,000,000 . . . . . . .value of junioroutstanding . . . . 3,036,757 3,153,368 3,272,585
Operating lease liabili-subordinatedNet income (loss) per

ties . . . . . . . . . . . . . 1,437,000 2,093,000debentures . . . . 274,000 dr2,533,000 dr660,000share - basic . . . $2.80 $3.47 $4.14
Other liabilities . . . . . 9,376,000 8,270,000Gain on sale ofNet income (loss) per
Junior subordinated de-investmentshare - diluted . . $2.80 $3.46 $4.07

bentures, at fairsecurities . . . . . 39,000 30,000 . . . . . . .Dividends per
value . . . . . . . . . . . 11,213,000 10,883,000Gain (loss) on salescommon share . . $.22 $.84 $.73

Total deposits . . . . . . . 1,004,477,000 . . . . . . .of assets . . . . . . . . . . . . . dr10,000 8,000Number of full time
Total liabilities . . . . . . 1,088,503,000 1,186,730,000Other noninterestemployees . . . . . . . . . . . . 2 3 211 2 3 211
Common stock . . . . . . 60,585,000 60,030,000income . . . . . . . 874,000 1,198,000 795,000Number of common
Retained earnings . . . . 76,995,000 69,928,000Total nonintereststockholders . . . . . . . . . . 989 1,035
Investments - Unreal-income . . . . . . . . . . . . . . 1,838,000 3,385,0001 Reclassified to conform with 2022 presentation ized Gain/Loss . . . . dr16,290,000 . . . . . . .Salaries & employee2 Approximately 3 Full-time equivalent Investments - Unreal-benefits . . . . . . . 13,157,000 11,833,000 11,713,000

ized Gain/Loss . . . . 1,382,000 . . . . . . .Consolidated Balance Sheet, as of Dec. 31($): Occupancy expense 3,739,000 3,467,000 3,537,000
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Accumulated other Net income (loss) 2023 2022 2021
comprehensive in- class B per Premiums & policy
come (loss) . . . . . . . dr15,038,000 dr17,495,000 common share - fees . . . . . . . . . 7,918,235 8,384,604 9,080,039

basic . . . . . . . . . . . . . . . . . . . . . . . $0.30 Ceded reinsuranceTotal shareholders’ eq-
premiums &uity . . . . . . . . . . . . 122,542,000 112,463,000 Net income (loss)
policy fees . . . . dr2,553,010 dr2,697,382 dr2,680,050class A perTotal Equity . . . . . . . . 122,542,000 . . . . . . .

Net investmentcommon share -
income . . . . . . . 14,141,809 20,811,471 9,050,325diluted . . . . . . . $0.84 d$6.72 $1.50

Other income . . . . 280,303 350,519 412,982USCB FINANCIAL HOLDINGS INC Net income (loss)
Revenues beforeclass B perAnnual Report:

realized gainscommon share -Consolidated Income Account, years ended Dec. (losses) . . . . . . . 19,787,337 26,849,212 15,863,296diluted . . . . . . . . . . . . . . . . . . . . . $0.3031($000): Net investment gainsNumber of full time
(losses):employees . . . . . 196 4 187 4 5 1862023 2021 2020
other-than-temporaryNumber of class AInterest income -
impairments . . . . . . . . . . dr5,000,000 dr393,455commonloans, including

Net investment gainsstockholders . . . 402 6 7 529 4 5 562fees . . . . . . . . . 87,884 48,730 47,078
(losses): otherNumber of class BInterest income - realizedcommoninvestment investment gains,stockholders . . . . . . . . . . . . . . . . . 4 5 2.00securities . . . . . 10,012 7,886 5,248 net . . . . . . . . . . 9,463,843 14,168,911 6,021,653Common shares(000)Interest income - Net investment gainsShares used tointerest-bearing (losses): change incalculate Basicdeposits in fair value of equityEPS - Total . . . . 19,622 . . . . . . . . . . . . . .financial securities . . . . . dr3,830,793 33,690,712 14,121,883institutions . . . . 3,121 106 307 Total number of Total net investmentemployees . . . . . 196 . . . . . . . . . . . . . .Total interest income 101,017 56,722 52,633 gains (losses) . . . 5,633,050 42,859,623 19,750,081Interest expense on 1 Includes accumulated other comprehensive gain Total revenues . . . 25,420,387 69,708,835 35,613,377interest-bearing reclassification from unrealized net gain on available for Benefits, claims &deposits . . . . . . . . . . . . . 59 158 sale securities, net of tax - Net gain on sale of securities settlementInterest expense on available for sale: 2020 $328,000 2 Adjusted for 1-for-5 expenses: life . . . . . . . . . 15,703,526 17,137,166savings & money reverse stock split, June 16, 2021 3 Shares increased due Benefits, claims &market accounts . . . . . . . 2,082 3,095 to the effect of issuance of Class A common stock, settlement

Interest expense on exchange of preferred stock, Exchange of class B to class expenses: ceded
time deposits . . . 901 1,531 4,709 A common stock 4 As Is 5 As of March 31, 2021 reinsurance

6 Approximately 7 As of January 31, 2022Interest expense on benefits & claims . . . . . . . dr2,449,533 dr2,380,366
Federal Home Benefits, claims &Consolidated Balance Sheet, as of Dec. 31($000):Loan bank settlement
advances . . . . . . . . . . . . . 554 1,074 Assets: 2023 2021 expenses: annuity . . . . . . . 1,029,156 993,937

Savings and money Cash & due from Benefits, claims &
markets accounts 29,658 . . . . . . . . . . . . . . banks . . . . . . . . . . . 8,019 6,477 settlement

Time deposits . . . . 8,500 . . . . . . . . . . . . . . Interest-bearing depos- expenses:
Federal Home Loan its in banks . . . . . . . 33,043 39,751 dividends to

Bank advances 3,390 . . . . . . . . . . . . . . Cash & cash policyholders . . . . . . . . . 311,400 324,543
Total interest equivalents . . . . . . . 41,062 46,228 Commissions &

expense . . . . . . 42,449 4,226 9,036 amortization ofU.S. Government
deferred policyNet interest income Agency . . . . . . . . . 8,173 . . . . . . .
acquisition costs dr102,971 . . . . . . . . . . . . . .before provision Investment securities

Commissions . . . . . . . . . . . dr116,571 dr121,287for credit losses 58,568 52,496 43,597 held to maturity . . . 174,974 122,658
Amortization of costProvision for credit Municipal securities . . 19,338 . . . . . . .

of insurancelosses . . . . . . . . 2,367 . . . . . . . . . . . . . . Bank subordinated debt
acquired . . . . . . . . . . . . . 688,348 714,970Provision for credit securities . . . . . . . . 26,261 . . . . . . .

Operating expenses 8,368,135 10,497,302 7,115,530losses . . . . . . . . 2,367 dr160 3,250 Securities available for
Interest expense . . 28,389 108,722 4,051Net interest income sale, at fair value . . 229,329 401,542
Total benefits &after provision for Federal Home Loan

other expenses . . 23,494,542 25,772,350 23,788,544credit losses . . . 56,201 52,656 40,347 Bank stock at cost . . 10,153 2,100
Income (loss) beforeService fees . . . . . 5,055 3,609 3,266 Commercial Real Es-

income taxes . . . 1,925,845 43,936,485 11,824,833tate . . . . . . . . . . . . 1,047,593 . . . . . . .Net gain (loss) on
Income tax expensesecurities available Unearned Income -

(benefit) . . . . . . cr144,247 9,572,139 2,069,673for sale, net . . . . dr1,859 214 1 434 Customers . . . . . . . dr2,183 . . . . . . . Net income (loss) 2,070,092 34,364,346 9,755,160Gain on sale of loans Loans held for invest-
Net incomeheld for sale, net 801 1,626 839 ment, net . . . . . . . . . . . . . . . 1,175,024

attributable toAccrued interest receiv-Gain (loss) on sale of noncontrollingable . . . . . . . . . . . . 10,688 5,975premises & interest . . . . . . . dr113,397 dr106,341 dr92,097equipment, net . . . . . . . . . 983 . . . . . . . Premises & equipment, Net income (loss)net . . . . . . . . . . . . . 4,836 5,278Loan settlement . . . . . . . . . . 2,500 . . . . . . . attributable toBank-owned life insur-Other non-interest commonance . . . . . . . . . . . . 51,781 41,720income . . . . . . . 1,246 1,766 1,558 shareholders . . . 1,956,695 34,258,005 9,663,063Deferred tax assets . . . 37,282 34,929Bank owned life Common sharesinsurance income 2,160 . . . . . . . . . . . . . . Lease right-of-use as- Weighted averageset . . . . . . . . . . . . . 11,423 14,185Total noninterest shares outstandingincome . . . . . . . 7,403 10,698 6,097 Other assets . . . . . . . . 7,822 4,300 - basic . . . . . . . . 3,176,757 3,167,719 3,171,919Salaries & employee Total securities . . . . . . 229,329 . . . . . . . Weighted averagebenefits . . . . . . . 24,429 21,438 19,204 Collateralized mortgage shares outstanding
Occupancy . . . . . . 5,230 5,257 5,656 obligations . . . . . . . 80,606 . . . . . . . - diluted . . . . . . 3,176,757 3,167,719 3,171,919
Regulatory Mortgage Backed Se- Year end shares

assessment & fees 1,453 783 691 curities - Residential 52,187 . . . . . . . outstanding . . . . 3,165,320 3,164,809 3,166,669
Consulting & legal Mortgage Backed Se- Income (loss) per

fees . . . . . . . . . 1,899 1,454 1,045 curities - Commer- share from
cial . . . . . . . . . . . . 42,764 . . . . . . .Network & continuing

information Total assets . . . . . . . . 2,339,093 1,853,939 operations - basic $.62 . . . . . . . . . . . . . .
technology Demand deposits . . . . . . . . . . . 605,425 Net income (loss) per
services . . . . . . 2,016 1,466 1,536 Liabilities: share - basic . . . $0.62 10.81 $3.05

Other operating Money market & sav- Income (loss) per
noninterest ing accounts . . . . . . 1,048,272 703,856 share from
expenses . . . . . . . . . . . . . 5,279 4,904 Interest-bearing check- continuing

Other operating . . . 5,494 . . . . . . . . . . . . . . ing accounts . . . . . . . . . . . . . 55,878 operations -
Audit and tax diluted . . . . . . . $.62 . . . . . . . . . . . . . .Time deposits of

services fees . . . 1,287 . . . . . . . . . . . . . . Net income (loss) per$250,000 or more . . . . . . . . . 119,401
Total noninterest share - diluted . . $0.62 10.81 $3.05Time deposits $250,000

expense . . . . . . 41,808 35,677 33,036 Number of full timeor less . . . . . . . . . . . . . . . . . 105,819
Net income (loss) employees . . . . . 40 40 40Demand . . . . . . . . . . . 552,762 . . . . . . .

before income tax Number of commonInterest-bearing check-
expense . . . . . . 21,796 27,677 13,408 stockholders . . . 4,139 2 4,321 1 4,507ing accounts . . . . . . 47,702 . . . . . . .

Income tax expense 5,251 6,600 2,588 Benefits . . . . . . . . 16,089,474 . . . . . . . . . . . . . .Time deposits . . . . . . . 288,403 . . . . . . .
Ceded ReinsuranceNet income (loss) 16,545 21,077 10,820 Total deposits . . . . . . . 1,937,139 1,590,379

benefits andPreferred stock Federal Home Loan
claims . . . . . . . . dr2,882,312 . . . . . . . . . . . . . .dividends . . . . . . . . . . . . 2,077 3,127 Bank advances . . . . 183,000 36,000

Annuity . . . . . . . . 1,029,885 . . . . . . . . . . . . . .Exchange & Lease liability . . . . . . 11,423 14,185
Amortization of costredemption of Accrued interest & oth- of insurancepreferred shares . . . . . . . 89,585 . . . . . . . er liabilities . . . . . . 15,563 9,478 acquired . . . . . . 661,257 . . . . . . . . . . . . . .Net income (loss) FHLB advances and Dividends toavailable to other borrowings . . 183,000 . . . . . . . policyholders . . 302,685 . . . . . . . . . . . . . .common Derivative Liabilities 7,988 . . . . . . . Total number ofstockholders . . . . . . . . . . d70,585 7,693 Accrued interest and employees . . . . . 40 . . . . . . . . . . . . . .Weighted average other liabilities . . . . 7,575 . . . . . . .

class A shares 1 As of January 31, 2022 2 As of January 31, 2023Total liabilities . . . . . . 2,147,125 1,650,042outstanding - Common stock - class Consolidated Balance Sheet, as of Dec. 31($):basic . . . . . . . . . . . . . . . . 10,508 2 3,887 A voting . . . . . . . . . 19,575 19,992Weighted average Assets: 2023 2022Additional paid-in capi-class B shares Fixed maturities held total on common stock 305,212 310,666outstanding - maturities, at amor-Accumulated deficit . . dr88,548 . . . . . . .basic . . . . . . . . . . . . . . . . . . . . . . . 2 6,121 tized cost . . . . . . . . 2,500,000 . . . . . . .Retained earnings (ac-Weighted average Investments availablecumulated deficit) . . . . . . . . . dr124,245class A shares for sale: fixed matu-Accumulated otheroutstanding - rities, at fair value . . . . . . . . . 1 108,313,059comprehensive in-diluted . . . . . . . 19,688 10,508 2 3,911 Equity securities, at faircome (loss) . . . . . . . dr44,271 dr2,516Weighted average value . . . . . . . . . . . 156,550,812 2 150,053,686Total stockholders’ eq-class B shares Equity securities, atuity (deficit) . . . . . . 191,968 203,897outstanding - cost . . . . . . . . . . . . 15,977,368 15,683,343Total Equity . . . . . . . . 191,968 . . . . . . .diluted . . . . . . . . . . . . . . . . . . . . . 2 6,121 Mortgage loans on real
Year end shares estate at amortized

outstanding . . . . 19,575 3 19,992 2 10,011 cost . . . . . . . . . . . . . . . . . . . 30,698,694UTG INCNet income (loss) Investment real estate,Annual Report:class A per net . . . . . . . . . . . . . 21,975,120 34,934,352
common share - Consolidated Income Account, years ended Dec. Notes receivable . . . . . . . . . . . . 14,424,127
basic . . . . . . . . . $0.84 d$6.72 $1.51 31($): Policy loans . . . . . . . . . . . . . . . 6,567,434
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Other long-term invest- Provision for Securities available for
ments . . . . . . . . . . . 29,132,236 . . . . . . . (recovery of) loan sale, at fair value . . 336,714 324,683

losses . . . . . . . . 1,480 dr1,759 dr917Short-term investments . . . . . . . 3,596,941 Securities held to ma-
Net interest income turity . . . . . . . . . . . 28,544 . . . . . . .Policy loans . . . . . . . . 6,018,248 . . . . . . .

after provision for Securities held to ma-Mortgage loans on real
(recovery of) loan turity, at amortizedestate at amortized
losses . . . . . . . . 31,216 29,499 27,006 cost . . . . . . . . . . . . . . . . . . . 1 30,306cost . . . . . . . . . . . . 15,318,176 . . . . . . .

Service charges on Equity securities, at fairFixed maturities, at fair
deposit accounts 1,056 1,041 995 value . . . . . . . . . . . 51,505 292value (amortiz . . . . 103,409,836 . . . . . . .

Other service fees & Loans held for sale . . . 4,695 2,774Total investments . . . . 364,891,021 . . . . . . .
commissions . . . 1,252 3,238 3,061Total investments . . . . . . . . . . . 364,271,636 SBA Paycheck Protec-

Interchange & cardCash & cash tion Program (PPP) 188 . . . . . . .
transaction fees,equivalents . . . . . . . 41,185,196 45,290,385 Commercial, Gross . . . 102,178 . . . . . . .
net . . . . . . . . . . . . . . . . . 1,232 1,181Accrued investment in- Loans held for invest-

come . . . . . . . . . . . 2,001,064 1,371,677 Gain (loss) on sale of ment . . . . . . . . . . . 591,207 497,889
Reinsurance receiv- securities . . . . . dr42 dr91 991 Less allowance for loan

ables: future policy losses . . . . . . . . . . . 5,561 2,290Realized or
benefits . . . . . . . . . . . . . . . . 24,318,030 Net loans held for in-unrealized gain

Reinsurance receiv- vestment . . . . . . . . 586,510 495,599(loss) on equity
ables: policy claims ROU assets . . . . . . . . 1,495 . . . . . . .securities . . . . . 10 dr100 dr31
& other benefits . . . . . . . . . . 4,638,857 Premises & equipment,Income from

Cost of insurance ac- net . . . . . . . . . . . . . 15,089 14,735mortgage banking 3,159 3,409 11,294
quired . . . . . . . . . . 2,036,896 2,698,153 Interest receivable . . . . . . . . . . 3,633Income from bank

Income taxes receiva- Restricted stock . . . . . . . . . . . . 1,428owned life
ble . . . . . . . . . . . . . 2,128,027 . . . . . . . Bank owned life insur-insurance . . . . . 140 1,134 129

Other assets . . . . . . . . 884,531 4,945,627 ance . . . . . . . . . . . . . . . . . . . 7,652Supplemental
Future policy benefits 23,847,623 . . . . . . . Deferred income taxexecutive
Policy claims and other benefit . . . . . . . . . . 8,910 10,726retirement plan

benefits . . . . . . . . . 4,734,575 . . . . . . . Loan servicing assets 7,793 4,931gain (loss) . . . . . dr90 dr244 942
Notes receivable . . . . . 14,009,225 . . . . . . . Mortgage banking de-Other income . . . . 540 514 370
Total assets . . . . . . . . 441,708,933 447,534,365 rivatives . . . . . . . . . 852 . . . . . . .Total noninterest

Liabilities: Other assets . . . . . . . . 9,396 8,150income . . . . . . . 9,468 10,133 18,932
Future policy benefits 223,757,860 229,582,664 Interest Receivable . . . 4,393 . . . . . . .Salaries & employee
Policy claims & bene- Restricted stock . . . . . 1,672 . . . . . . .benefits . . . . . . . 19,306 19,655 21,637

fits payable . . . . . . . 4,188,917 4,072,879 Loan servicing assets 4,287 . . . . . . .Net occupancy
Other policyholder GSE ? Mort-expense . . . . . . 1,783 1,681 1,738

funds . . . . . . . . . . . 260,892 318,096 gage-backed securi-Equipment expense 788 764 754
Dividend & endowment ties and CMO?s . . . 123,787 . . . . . . .Data processing

accumulations . . . . 14,749,258 14,802,746 Asset-backed securities 31,513 . . . . . . .costs . . . . . . . . . 733 816 680
Income taxes payable . . . . . . . 4,189,081 Total assets . . . . . . . . 1,072,591 1,019,490Loan costs . . . . . . . . . . . . . 443 803
Deferred income taxes 12,426,840 11,582,138 Liabilities:Professional fees &
Notes payable . . . . . . 19,000,000 19,000,000 Demand noninter-services . . . . . . 424 868 955
Other liabilities . . . . . 5,635,373 5,958,385 est-bearing deposits 269,998 261,882Marketing &
Total liabilities . . . . . . 280,019,140 289,505,989 Interest checking &donations expense 964 1,307 1,306
Common stock . . . . . . 3,167 3,166 money market ac-Electronic banking
Additional paid-in capi- counts . . . . . . . . . . 417,318 486,548expense . . . . . . . . . . . . . 477 393

tal . . . . . . . . . . . . . 32,613,817 32,693,972 Savings deposits . . . . . 101,193 104,301Software
Retained earnings (ac- Time deposits,amortization &

cumulated deficit) . . 133,491,797 131,989,352 $250,000 & over . . . . . . . . . 35,979maintenance
Accumulated other Other time deposits . . . . . . . . . 51,146expense . . . . . . 1,247 1,236 1,380

comprehensive in- Term Deposits . . . . . . 78,046 . . . . . . .Federal Deposit
come (loss) . . . . . . . dr4,882,317 dr7,111,586 Other Time Deposits 115,158 . . . . . . .Insurance

Total UTG Inc. share- Total deposits . . . . . . . 981,713 939,856Corporation
holders’ equity . . . . 161,226,464 157,574,904 Short-term borrowed(‘FDIC‘)

Noncontrolling interest 463,329 453,472 funds . . . . . . . . . . . . . . . . . . 1,044insurance expense 475 295 228
Total shareholders’ eq- Long-term debt . . . . . 29,104 29,607Supplemental

uity . . . . . . . . . . . . 161,689,793 158,028,376 Mortgage banking de-executive
rivatives . . . . . . . . . 288 175retirement plan1 Amortized cost - Investment available for sale fixed

Other liabilities . . . . . 10,666 11,411gain (loss) . . . . . dr90 dr244 942maturities, at fair value: 2022 $117,279,820 2 Cost -
Total liabilities . . . . . . 1,023,150 982,093equity securities, at fair value: 2022 $77,015,688 Other noninterest
Common stock . . . . . . 8,905 8,844expense . . . . . . 2,429 2,380 2,276
Additional paid-in capi-Marketing andUWHARRIE CAPITAL CORP. tal . . . . . . . . . . . . . 12,876 . . . . . . .donations . . . . . 1,298 . . . . . . . . . . . . . .Annual Report: Additional paid-in capi-Total noninterest tal . . . . . . . . . . . . . . . . . . . . 12,633expense . . . . . . 29,920 29,678 33,092Consolidated Income Account, years ended Dec. Undivided profits . . . . 42,105 37,030Income (loss) before31($000): Accumulated otherincome taxes . . . 10,764 9,954 12,846 comprehensive in-2023 2022 1 2021 Net Income . . . . . . 8,596 . . . . . . . . . . . . . . come (loss) . . . . . . . dr25,100 dr31,765Interest income on Income taxes . . . . . 2,168 1,705 2,763 Total Uwharrie Capitalloans, including Net income (loss) 8,596 8,249 10,083 Corporation share-fees . . . . . . . . . 29,501 21,633 23,167 Less: net income holders’ equity . . . . 38,786 26,742Interest income on attributable to Noncontrolling interest 10,655 10,655investment noncontrolling Total shareholders’ eq-securities - state & interest . . . . . . . dr565 dr565 dr565 uity . . . . . . . . . . . . 49,441 37,397political Net income

subdivisions 1 Fair value - Securities held to maturity: 2022attributable to
non-taxable . . . . 10,743 . . . . . . . . . . . . . . $27,178,000Uwharrie Capital

Interest income on Corporation . . . . 8,031 7,684 9,518
investment Common shares(000) VIRGINIA NATIONAL BANKSHARES CORPsecurities - Weighted average Annual Report:investment shares outstanding
securities, taxable . . . . . . . 5,984 3,152 Consolidated Income Account, years ended Dec.- basic . . . . . . . . 7,197 3 7,247 2 7,506

Interest income on 31($000):Weighted averageinvestment shares outstandingsecurities - 2023 2022 2021- diluted . . . . . . 7,197 3 7,247 2 7,506investment Interest income onYear end sharessecurities, loans, includingoutstanding . . . . 7,124 3 7,217 2 7,276non-taxable . . . . 1,324 1,524 1,148 fees . . . . . . . . . 56,053 44,231 43,899Net income (loss) perInterest income on Interest income oncommon share -investment federal funds sold 207 1,088 139basic . . . . . . . . . $1.12 3 $1.06 2 $1.27securities - equity Interest income onNet income (loss) persecurities . . . . . . . . . . . . 20 20 othercommon share -Other interest income interest-bearingdiluted . . . . . . . $1.12 3 $1.06 2 $1.27on investment deposits . . . . . . . . . . . . . 1,467 233Number of full timesecurities . . . . . 20 . . . . . . . . . . . . . . Interest income onemployees . . . . . 171 4 178 4 178Interest income on investmentNumber of part timeinterest-earning securities - taxable 11,554 8,416 2,810employees . . . . . 22 4 15 4 13deposits with Interest income onNumber of commonbanks & federal investmentstockholders . . . 2,460 4 5 2,554 4 5 3,138funds sold . . . . . . . . . . . . 2,401 144 securities - taxOther service feesInterest-earning exempt . . . . . . . 1,308 1,249 1,021and commissions 3,443 . . . . . . . . . . . . . .deposits with Interest income onComprehensivebanks and federal investmentincome (loss)funds sold . . . . . 4,131 . . . . . . . . . . . . . . securities -attributable toTotal interest income 45,719 31,562 27,631 dividends . . . . . 501 280 170Uwharrie CapitalInterest expense on Other interest &Corp . . . . . . . . . 14,696 . . . . . . . . . . . . . .interest checking dividend income 367 . . . . . . . . . . . . . .Total number of& money market Total interest &employees . . . . . 193 . . . . . . . . . . . . . .accounts . . . . . . 6,124 1,892 401 dividend income 69,990 56,731 48,272
1 Reclassified to conform with 2022 presentationInterest expense on Interest expense on

2 Adjusted for 2.5% stock dividend, November 8, 2022savings deposits 434 119 65 demand & savings
3 Adjusted for 2% stock dividend, November 6, 2023Interest expense on deposits . . . . . . 346 2,327 2,308
4 As is 5 Approximatelytime deposits, Interest expense on

$250,000 & over . . . . . . . 253 81 certificates & otherConsolidated Balance Sheet, as of Dec. 31($000):
Interest expense on time deposits . . . 8,617 657 1,108

other time Assets: 2023 2022 Interest expense on
deposits . . . . . . 2,755 199 192 Cash & due from borrowings . . . . 313 200 dr132

Interest expense on banks . . . . . . . . . . . 7,407 5,357 Borrowings . . . . . . 1,934 . . . . . . . . . . . . . .
short-term Interest-earning depos- Federal funds
borrowed funds . . . . . . . 10 3.00 its with banks . . . . . 56,027 109,224 purchased . . . . . 138 . . . . . . . . . . . . . .

Interest expense on Cash & cash Total interest
long-term debt . . . . . . . . . 1,349 800 equivalents . . . . . . . . . . . . . . 114,581 expense . . . . . . 21,021 3,184 3,284

Short-term borrowed US Government agen- Net interest income 48,969 53,547 44,988
funds . . . . . . . . 46 . . . . . . . . . . . . . . cies . . . . . . . . . . . . 43,018 . . . . . . . Provision for loan

Long-term debt . . . 1,331 . . . . . . . . . . . . . . State and political sub- losses . . . . . . . . 734 106 1,014
Time deposits, . . . 2,333 . . . . . . . . . . . . . . divisions . . . . . . . . 81,400 . . . . . . . Net interest income
Total interest Corporate bonds . . . . . 5,491 . . . . . . . after provision for

expense . . . . . . 13,023 3,822 1,542 Equity security, at fair (recovery of) loan
Net interest income 32,696 27,740 26,089 value . . . . . . . . . . . 302 . . . . . . . losses . . . . . . . . 48,235 53,441 43,974
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Wealth management Accrued interest receiv- Net increase
fees . . . . . . . . . 1,976 2,440 3,508 able & other assets 38,904 13,507 (decrease) in net

assets applicable toAdvisory & Accrued interest receiv-
commonbrokerage income . . . . . . . 770 1,154 able and other assets 14,287 . . . . . . .
shareholdersDeposit account fees 2,268 1,799 1,459 Total assets . . . . . . . . 1,646,017 1,623,359
resulting fromDebit or credit card Liabilities:
operations . . . . . . . . . . . . dr91,313,000 dr40,445,000& ATM fees . . . . . . . . . . 2,794 2,070 Non-interest bearing

Bank owned life demand deposits . . . 372,857 495,649 Year end shares
insurance income 1,764 963 708 outstanding . . . . 90,373,569 90,373,569 90,373,569Interest bearing demand

Resolution of deposits . . . . . . . . . 305,541 399,983 Net investment
commercial Money market & sav- income per share $0.03 $0.19 $0.21
dispute . . . . . . . . . . . . . . 2,400 . . . . . . . ings deposit ac- Income (loss) from

Gain on sale of counts . . . . . . . . . . 318,581 467,600 operations per
business line . . . . . . . . . . 404 . . . . . . . Certificates of deposit share . . . . . . . . . . . . . . . dr.90 dr.38

Gain (losses) on sales & other time depos- Dividends && calls of its . . . . . . . . . . . . . . . . . . . . 115,106 distributions persecurities . . . . . dr206 . . . . . . . . . . . . . . Money market and sav- common share . . $.43 $.11 $.16ings deposit ac-Gains on sale of Common sharescounts . . . . . . . . . . 412,119 . . . . . . .assets, net . . . . . 112 1,043 81
Basic WeightedTotal deposits . . . . . . . 1,409,098 1,478,338Other non-interest

Average Shares 90,373,569 . . . . . . . . . . . . . .Junior subordinatedincome . . . . . . . . . . . . . . 1,048 1,485
Diluted Weighteddebt . . . . . . . . . . . . 3,459 3,413Total noninterest

Average Shares 90,373,569 . . . . . . . . . . . . . .Lease liability . . . . . . 6,504 6,173income . . . . . . . 9,101 13,661 10,465
Net Increase in NetAccrued interest paya-Other . . . . . . . . . . 1,134 . . . . . . . . . . . . . .

Assets Resultingble & other liabili-Salaries & employee
from Investmentties . . . . . . . . . . . . . 3,954 2,019benefits . . . . . . . 15,900 17,260 16,129
Operations . . . . 8,448,000 . . . . . . . . . . . . . .Federal Funds Pur-Net occupancy

chased . . . . . . . . . . 3,462 . . . . . . .expense . . . . . . 4,017 4,526 3,575 EPS - Basic -
Borrowings . . . . . . . . 66,500 . . . . . . . excludingEquipment expenses 762 897 966
Total liabilities . . . . . . 1,492,977 1,489,943 ExtraordinaryBank franchise tax . . . . . . . 1,216 1,136
Common stock . . . . . . 13,258 13,214 Items ApplicableComputer software . . . . . . . 1,136 1,020
Capital surplus . . . . . . 106,045 105,344 to Common -Data processing . . . 2,799 2,727 2,793
Retained earnings (ac- Total . . . . . . . . $.03 . . . . . . . . . . . . . .FDIC deposit

cumulated deficit) . . 73,781 63,482insurance EPS - Diluted -
Accumulated otherassessment . . . . 778 511 858 including

comprehensive in- ExtraordinaryMarketing,
come (loss) . . . . . . . dr40,044 dr48,624 Items Applicableadvertising &

Total shareholders’ eq- to Common -promotion . . . . . . . . . . . . 1,224 922
uity (deficit) . . . . . . 153,040 133,416 Total . . . . . . . . $0.03 . . . . . . . . . . . . . .Merger &

Total Equity . . . . . . . . 153,040 . . . . . . .merger-related EPS - Diluted -
expenses . . . . . . . . . . . . . . . . . . . . 7,423 excluding

Plastics expense . . 177 394 978 ExtraordinaryVIRTUS CONVERTIBLE & INCOME FUNDProfessional fees . . 710 1,357 1,117 Items ApplicableAnnual Report: to Common -Core deposit
Total . . . . . . . . $.03 . . . . . . . . . . . . . .intangible Consolidated Income Account, years ended Jan.

amortization . . . 1,493 1,684 1,389 Interest on31($):
Impairment on assets mandatory

2024 2023 2022held for sale . . . . . . . . . . 242 . . . . . . . redeemable
Dividends income 2,698,000 4,835,000 6,816,000Other noninterest preferred shares
Interest income . . . 21,848,000 20,553,000 19,510,000expenses . . . . . . 4,435 5,382 4,216 and amortization
Security lending, netTotal noninterest of deferred

of fees . . . . . . . 49,000 132,000 136,000expense . . . . . . 34,063 38,556 42,522 offering . . . . . . 2,821,000 . . . . . . . . . . . . . .
Total investmentIncome before Net Income Afterincome . . . . . . . 24,595,000 25,520,000 26,462,000income taxes . . . 23,273 28,546 11,917 ExtraordinaryInvestment advisoryReported Deferred Items applicable tofees . . . . . . . . . 3,927,000 5,018,000 5,922,000Tax - Total . . . . 473 . . . . . . . . . . . . . . Common . . . . . . 2,823,000 . . . . . . . . . . . . . .
Administration,Provision for income

accounting &taxes . . . . . . . . . 4,010 5,108 1,846 Consolidated Balance Sheet, as of Jan. 31($):
custody fees . . . . . . . . . . . . . . . . . 967,000Net income (loss) 19,263 23,438 10,071

Assets: 2024 2023Administration &Common shares(000)
accounting fees 603,000 774,000 . . . . . . . Investments in securi-Weighted average

Amortization of ties at value . . . . . . . . . . . . . 1 643,269,000shares outstanding
deferred offering- basic . . . . . . . . 5,357 5,325 4,669 Cash . . . . . . . . . . . . . 15,358,000 103,000
costs . . . . . . . . . . . . . . . . . . . . . . . 214,000Weighted average Investments securitiesAuction agent &shares outstanding sold receivable . . . . . . . . . . . 8,161,000commissions . . . . . . . . . . 182,000 204,000- diluted . . . . . . 5,373 5,351 4,695 Dividends & interestProfessional fees . . 58,000 235,000 195,000Year end shares receivable . . . . . . . . . . . . . . . 4,975,000Trustees’ fees &outstanding . . . . 5,366 5,337 5,308 Other receivables . . . . 4,921,000 25,000expenses . . . . . . 44,000 104,000 101,000Net earnings (loss) Securities lending in-Printing fees &per share - basic $3.60 $4.40 $2.16 come receivable . . . 8,000 . . . . . . .expenses . . . . . . 46,000 65,000 57,000Net earnings (loss)

Transfer agent fees & Receivable for sharesper share - diluted $3.58 $4.38 $2.14
expenses . . . . . . 22,000 18,000 31,000 sold . . . . . . . . . . . . 2,949,000 . . . . . . .Dividends per

Miscellaneous Prepaid expenses . . . . 163,000 . . . . . . .common share . . $1.32 $1.20 $1.20
expenses . . . . . . 159,000 289,000 172,000Number of full time Prepaid trustees’ retain-

Total expensesemployees . . . . . 147 1 2 157 1 2 173 er . . . . . . . . . . . . . . 8,000 14,000
before interestNumber of common Prepaid expenses &expense . . . . . . . . . . . . . 6,685,000 7,863,000stockholders . . . 690 1 3 690 1 3 680 other assets . . . . . . . . . . . . . . 166,000Loan interest . . . . . 4,361,000 2,257,000 191,000Deposit account fees 1,593 . . . . . . . . . . . . . . Investments . . . . . . . . 530,125,000 . . . . . . .Total expenses afterGain on termination Total assets . . . . . . . . 553,532,000 656,713,000interest expense . . . . . . . 8,942,000 8,054,000of interest swap 460 . . . . . . . . . . . . . .

Liabilities:Less: reimbursementEmployees -
from investment Loan payable . . . . . . . 34,000,000 170,000,000Part-Time - Period
manager . . . . . . 453,000 . . . . . . . . . . . . . . Investment securitiesEnd . . . . . . . . . 8.00 . . . . . . . . . . . . . .

Less expenses purchased payable 9,852,000 12,432,000Total number of
reimbursed &employees . . . . . 155 . . . . . . . . . . . . . . Dividend distributionswaived by payable . . . . . . . . . 481,000 4,319,0001 As is 2 Full time equivalent employees 3 Approxi- investment Investment advisorymately adviser . . . . . . . . . . . . . . 720,000 794,000 fees payable . . . . . . 320,000 321,000Net realized gain onConsolidated Balance Sheet, as of Dec. 31($000): Administration feesinvestments . . . . dr35,798,000 . . . . . . . . . . . . . .

payable . . . . . . . . . 50,000 . . . . . . .Assets: 2023 2022 Investments in
Cash & due from Trustee deferred com-Affiliates . . . . . 31,239,000 . . . . . . . . . . . . . .

banks . . . . . . . . . . . 18,074 20,993 pensation plan paya-Net expenses . . . . . . . . . . . . 8,222,000 7,260,000
Federal funds sold . . . . . . . . . . 45 ble . . . . . . . . . . . . . 163,000 166,000Dividends on
Interest-bearing depos- Professional fees paya-Preferred Shares

its in other banks . . 10,316 19,098 ble . . . . . . . . . . . . . 59,000 143,000from Net
Available for sale . . . . 39,581 . . . . . . . Investment Administration & ac-Corporate bonds - AFS 19,129 . . . . . . . Income . . . . . . . 5,625,000 . . . . . . . . . . . . . . counting fees paya-
Muncipal bonds - AFS 85,033 . . . . . . . Net investment ble . . . . . . . . . . . . . . . . . . . . 58,000
US government trea- income (loss) 8,448,000 17,298,000 19,202,000 Loan interest payable 340,000 783,000sury . . . . . . . . . . . . 121,708 . . . . . . . Net realized gain Other accrued ex-Securities available for from unaffiliated penses . . . . . . . . . . 54,000 82,000sale, at fair value . . 420,595 538,186 investments . . . . . . . . . . . dr57,150,000 34,492,000 Payables -Collateral onRestricted securities, at Net realized gain securities loaned . . . 9,844,000 . . . . . . .cost . . . . . . . . . . . . 8,385 5,137 from affiliated

Interest on mandatoryMortgage Backed Se- investments . . . . . . . . . . . dr6,724,000 101,000
redeemable preferredcurities - AFS . . . . . 155,144 . . . . . . . Net change in
shares . . . . . . . . . . . 319,000 . . . . . . .Total securities . . . . . . 428,980 543,323 unrealized

Loans . . . . . . . . . . . . 1,092,665 936,415 Mandatory redeemableappreciation
Allowance for loan preferred shares . . . 65,227,000 . . . . . . .(depreciation) on

losses . . . . . . . . . . . 8,395 5,552 unaffiliated Total liabilities . . . . . . 120,709,000 188,304,000
Loans, net . . . . . . . . . 1,084,270 930,863 investments . . . . . . . . . . . dr41,361,000 dr81,958,000 Cumulative preferred
Leasehold improve- Net change in shares . . . . . . . . . . . 100,000,000 100,000,000

ments . . . . . . . . . . . 15,148 . . . . . . . unrealized Net assets applicable toFurniture and equip- appreciation common sharehold-ment . . . . . . . . . . . 8,231 . . . . . . . (depreciation) on ers . . . . . . . . . . . . . . . . . . . . 368,409,000Computer software . . . 3,042 . . . . . . . affiliated Common shares . . . . . 1,000 1,000Premises & equipment, investments . . . . . . . . . . . 6,700,000 dr6,850,000
Capital paid in onnet . . . . . . . . . . . . . 16,195 17,808 Net realized &

shares of beneficialAssets held for sale . . . . . . . . . 965 unrealized gain
interest . . . . . . . . . . 649,451,000 681,639,000Right of use asset, net 6,748 6,536 (loss) on

Total distributable earn-Deferred tax asset, net 15,382 17,315 investments . . . . . . . . . . . dr98,535,000 dr54,215,000
ings (accumulatedBank owned life insur- Dividends on
losses) . . . . . . . . . . dr316,629,000 dr313,231,000ance . . . . . . . . . . . . . . . . . . . 38,552 preferred shares

Goodwill . . . . . . . . . . 7,768 7,768 Net assets applicable tofrom net
common sharehold-Core deposit intangible, investment
ers . . . . . . . . . . . . . 332,823,000 368,409,000net . . . . . . . . . . . . . 5,093 6,586 income . . . . . . . . . . . . . . dr10,076,000 dr5,432,000

B
AN

K



Page 356 MERGENT BANK & FINANCE April 24, 2024

Net assets value per Net Increase in Net Investment advisory
common share . . . . . . . . . . . 4.08 Assets Resulting fees . . . . . . . . . 9,928,000 10,313,000 11,803,000

from Investment Excise tax . . . . . . . . . . . . . . . . . . . . . 561,000Total Equity . . . . . . . . 332,823,000 . . . . . . .
Operations . . . . 7,385,000 . . . . . . . . . . . . . . Administration,1 Cost - investments in securities at value: 2023

EPS - Basic - accounting &$683,471,000
excluding custody fees . . . . . . . . . . . . . . . . . 1,073,000
Extraordinary Administration &

VIRTUS CONVERTIBLE & INCOME FUND II Items Applicable accounting fees 856,000 891,000 . . . . . . .
to Common - Printing fees &Annual Report:
Total . . . . . . . . $.02 . . . . . . . . . . . . . . expenses . . . . . . 205,000 258,000 112,000Consolidated Income Account, years ended Jan. EPS - Diluted - Trustees fees &31($): including expenses . . . . . . 83,000 167,000 191,000
Extraordinary Professional fees . . 76,000 144,000 166,0002024 2023 1 2022
Items Applicable Transfer agent fees &Investment income -
to Common - expenses . . . . . . 13,000 13,000 24,000dividends . . . . . 1,979,000 4,104,000 5,209,000
Total . . . . . . . . $0.02 . . . . . . . . . . . . . . MiscellaneousInvestment income -

EPS - Diluted - expenses . . . . . . 63,000 56,000 95,000interest . . . . . . . 16,257,000 15,384,000 14,973,000
excluding Total expensesSecurity lending, net
Extraordinary before interestof fees . . . . . . . 33,000 . . . . . . . . . . . . . .
Items Applicable expense . . . . . . . . . . . . . 11,842,000 14,025,000Total investment
to Common - Loan interest . . . . . 7,509,000 3,429,000 304,000income . . . . . . . 18,269,000 19,488,000 20,182,000
Total . . . . . . . . $.02 . . . . . . . . . . . . . . Total expenses afterInvestment advisory Professional fees . . 17,000 . . . . . . . . . . . . . . interest expense . . . . . . . 15,271,000 14,329,000fees . . . . . . . . . 2,975,000 3,862,000 4,508,000

Net Income After Less: expensesAdministration, Extraordinary reimbursed &accounting & Items applicable to waived bycustody fees . . . . . . . . . . . . . . . . . 750,000 Common . . . . . . 1,390,000 . . . . . . . . . . . . . . investmentAdministration & adviser . . . . . . . . . . . . . . 894,000 836,0001 From March 1, 2021accounting fees 459,000 598,000 . . . . . . . Net realized gainAmortization of Consolidated Balance Sheet, as of Jan. 31($): (loss) ondeferred offering investments . . . . 30,207,000 . . . . . . . . . . . . . .Assets: 2024 2023costs . . . . . . . . . . . . . . . . . . . . . . . 202,000 Net change inInvestment in securitiesAuction agent & unrealizedat value . . . . . . . . . . . . . . . . 1 483,478,000commissions . . . . . . . . . . 143,000 167,000 appreciation/depreciationRepurchase agree-Professional fees . . 20,000 218,000 179,000 of investments . . 56,367,000 . . . . . . . . . . . . . .ments, at value &Trustees fees & Reimbursement fromcost . . . . . . . . . . . . 7,000 . . . . . . .expenses . . . . . . 33,000 78,000 76,000 InvestmentCash . . . . . . . . . . . . . 10,460,000 131,000Printing fees & Adviser . . . . . . . dr699,000 . . . . . . . . . . . . . .Investments securitiesexpenses . . . . . . 35,000 55,000 42,000 Net expenses . . . . . . . . . . . . 14,377,000 13,493,000sold receivable . . . . 2,281,000 6,203,000Transfer agent fees & Net investmentDividends & interestexpenses . . . . . . . . . . . . . 19,000 25,000 income (loss) 85,429,000 dr317,000 dr6,058,000receivable . . . . . . . . . . . . . . . 3,574,000Loan interest . . . . . 2,678,000 . . . . . . . . . . . . . . Net realized gainOther receivables . . . . 3,661,000 19,000Miscellaneous (loss) fromPrepaid trustees’ retain-expense . . . . . . 136,000 310,000 166,000 unaffiliateder . . . . . . . . . . . . . . 5,000 11,000Total expenses investments . . . . . . . . . . . dr6,358,000 . . . . . . .Prepaid expenses . . . . 124,000 . . . . . . .before interest Net realized gain
Prepaid expenses &expense . . . . . . dr324,000 5,283,000 . . . . . . . (loss) from

other assets . . . . . . . . . . . . . . 127,000Loan interest . . . . . . . . . . . . 1,185,000 . . . . . . . investments . . . . . . . . . . . . . . . . . . 109,142,000
Investments . . . . . . . . 405,599,000 . . . . . . .Total expenses . . . . . . . . . . 6,468,000 6,115,000 Net change in
Total assets . . . . . . . . 422,137,000 493,543,000Less: reimbursement unrealized

Liabilities:from investment appreciation
Loan payable . . . . . . . 25,000,000 95,000,000adviser . . . . . . . . . . . . . . . . . . . . . 595,000 (depreciation) on
Dividend distributions 509,000 3,363,000Less expenses unaffiliated
Loan interest payable 251,000 437,000reimbursed & or investments . . . . . . . . . . . dr77,872,000 . . . . . . .
Investment advisorywaived by Net change in

fees payable . . . . . . 253,000 249,000investment unrealized
Professional fees paya-adviser . . . . . . . . . . . . . . 535,000 . . . . . . . appreciation

ble . . . . . . . . . . . . . 59,000 163,000 (depreciation) onNet realized gain on
Administration & ac- investments . . . . . . . . . . . . . . . . . . dr108,970,000investments . . . . dr27,826,000 . . . . . . . . . . . . . .

counting fees paya- Net realized &Unaffiliated
ble . . . . . . . . . . . . . . . . . . . . 44,000 unrealized gainInvestments . . . . 23,920,000 . . . . . . . . . . . . . .

Trustee deferred com- (loss) onInterest on
pensation plan . . . . . . . . . . . 127,000 investments . . . . . . . . . . . dr84,230,000 172,000mandatory

Payable for investments Net increaseredeemable
securities purchased 7,493,000 9,078,000 (decrease) in netpreferred shares

assets applicable toAdministration feesand amortization
commonpayable . . . . . . . . . 38,000 . . . . . . .of deferred
shareholdersOther accrued ex-offering costs on
resulting frompenses . . . . . . . . . . 46,000 80,000preferred shares 949,000 . . . . . . . . . . . . . .
operations . . . . . . . . . . . . dr84,547,000 dr5,886,000Accrued expenses &Net expenses . . . . . . . . . . . . 5,933,000 5,520,000

Year end sharesother liabilities . . . . 124,000 . . . . . . .Dividends on
outstanding . . . . 34,340,972 34,340,972 34,340,972Mandatory redeemablePreferred Shares

Net earnings (loss)preferred shares . . . 21,703,000 . . . . . . .from Net
per share - basic $2.49 d$0.01 d$0.18Interest on mandatoryInvestment

Income (loss) fromredeemable preferredIncome . . . . . . . 5,995,000 . . . . . . . . . . . . . .
operations pershares . . . . . . . . . . . 108,000 . . . . . . .Net investment
share . . . . . . . . . . . . . . . dr2.46 dr.17Collateral on securitiesincome (loss) 7,385,000 13,555,000 14,662,000

Distributions perloaned . . . . . . . . . . 8,704,000 . . . . . . .Net realized gain
share . . . . . . . . . . . . . . . $1.39 $1.40Total liabilities . . . . . . . . . . . . . 108,541,000(loss) from

Net Income beforeCumulative preferredunaffiliated
Tax . . . . . . . . . 85,429,000 . . . . . . . . . . . . . .shares . . . . . . . . . . . . . . . . . . 109,000,000investments . . . . . . . . . . . dr43,000,000 25,920,000

Common sharesNet assets applicable toNet realized gain
Shares used tocommon sharehold-(loss) from

calculate Basicers . . . . . . . . . . . . . . . . . . . . 276,002,000affiliated
EPS - Total . . . . 34,340,972 . . . . . . . . . . . . . .Common Shares . . . . . 1,000 . . . . . . .investments . . . . . . . . . . . dr4,975,000 101,000

Shares used toCommon stock . . . . . . . . . . . . . 1,000Net change in
calculate DilutedCapital paid in onunrealized
EPS - Total . . . . 34,340,972 . . . . . . . . . . . . . .shares of beneficialappreciation

EPS - Diluted -interest . . . . . . . . . . 496,847,000 521,050,000(depreciation) on
includingTotal distributable earn-unaffiliated
Extraordinaryings (loss) . . . . . . . dr247,999,000 dr245,049,000investments . . . . . . . . . . . dr32,226,000 dr61,597,000
Items ApplicableCumulative PreferredNet change in
to Common -Shares ($2500 liqui-unrealized
Total . . . . . . . . $2.49 . . . . . . . . . . . . . .dation preference perappreciation

share applicable to(depreciation) on 1 From March 1, 2021
an aggregate of 0, 0,affiliated Consolidated Balance Sheet, as of Jan. 31($):4,000,000 andinvestments . . . . . . . . . . . 4,950,000 dr5,101,000
4,360,000 shares is-Net realized & Assets: 2024 2023
sued and outstand-unrealized gain Investment in securitiesing, respectively) . . 109,000,000 . . . . . . .(loss) on at value . . . . . . . . . . . . . . . . 1 2 831,857,000

Net assets applicable toinvestments . . . . . . . . . . . dr75,251,000 dr40,677,000 Repurchase agree-common sharehold-Dividends on ments, at value &ers . . . . . . . . . . . . . 357,849,000 276,002,000preferred shares coost . . . . . . . . . . . 25,000 . . . . . . .
Net assets value perfrom net Cash . . . . . . . . . . . . . 20,405,000 100,000common share . . . . 3.27 3.63investment Interest & dividends re-Total Equity . . . . . . . . 357,849,000 . . . . . . .income . . . . . . . . . . . . . . dr9,239,000 dr5,699,000 ceivable . . . . . . . . . . . . . . . . 2,122,000

Net increase 1 Cost - Investment in securities at value: 2023 Other receivables . . . . 13,000 47,000
(decrease) in net $513,456,000 Securities lending in-
assets applicable to come receivable . . . . . . . . . . 43,000
common Prepaid trustees’ retain-VIRTUS ARTIFICIAL INTELLIGENCE &shareholders er . . . . . . . . . . . . . . 16,000 27,000TECHNOLOGY OPPORTUNITIES FUNDresulting from Prepaid expenses &
operations . . . . . . . . . . . . dr70,935,000 dr31,714,000 Annual Report: other assets . . . . . . . 51,000 37,000

Year end shares Investments, at value 820,874,000 . . . . . . .Consolidated Income Account, years ended Jan.outstanding . . . . 76,115,749 76,115,749 76,115,749 Dividends and interest 2,896,000 . . . . . . .31($):Net investment Corporate Bonds and
income (loss) . . . $0.15 $0.18 $0.19 2024 2023 1 2022 Notes . . . . . . . . . . . 127,585,000 . . . . . . .

Income (loss) from Interest . . . . . . . . . 11,612,000 8,581,000 2,293,000 Convertible Bonds and
operations per Dividends . . . . . . . 4,915,000 5,187,000 5,098,000 Notes . . . . . . . . . . . 257,895,000 . . . . . . .
share . . . . . . . . .10 dr.80 dr.35 Security lending, net Common Stocks . . . . . 426,136,000 . . . . . . .

Dividends & of fees . . . . . . . . . . . . . . 345,000 86,000 Equity-Linked Notes 6,778,000 . . . . . . .
distibutions per Foreign taxes Securities Lending Col-
common share . . $.05 $.08 $.12 withheld . . . . . . dr80,000 dr53,000 dr42,000 lateral . . . . . . . . . . . 2,480,000 . . . . . . .

Common shares Miscellaneous Total assets . . . . . . . . 844,280,000 834,233,000
Basic Weighted investment Liabilities:

Average Shares 76,115,749 . . . . . . . . . . . . . . income . . . . . . . 442,000 . . . . . . . . . . . . . . Loan payable . . . . . . . 130,000,000 130,000,000
Diluted Weighted Total investment Collateral on securities

Average Shares 76,115,749 . . . . . . . . . . . . . . income . . . . . . . 16,889,000 14,060,000 7,435,000 loaned payable . . . . 2,480,000 13,000,000
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Dividend distributions Earnings per share - Total interest
payable . . . . . . . . . . . . . . . . 5,151,000 net expense . . . . . . 12,920 3,046 2,509

income-diluted $3.38 . . . . . . . . . . . . . .Loan interest payable 828,000 869,000 Net interest income . . . . . . . 22,770 19,298
Operating income 4,907,000 . . . . . . . . . . . . . .Investments securities Provision for losses
Income from contpurchased payable 2,162,000 . . . . . . . on loans . . . . . . 530 1,222 746

operations beforeInvestment advisory Net interest income
income tax . . . . 93,751,000 . . . . . . . . . . . . . .fees payable . . . . . . 834,000 775,000 after provision for

Earnings per share loan losses . . . . 21,645 21,548 18,552Professional fees paya-
from continuingble . . . . . . . . . . . . . 57,000 94,000 Deposit service
operations . . . . . $3.38 . . . . . . . . . . . . . . charges . . . . . . . 784 782 577Administration & ac-

Earnings per sharecounting fees paya- Gain (loss) on loan
from continuingble . . . . . . . . . . . . . . . . . . . . 74,000 sales . . . . . . . . . 193 83 656
operations . . . . . $3.38 . . . . . . . . . . . . . .Trustee deferred com- Earnings on

Net Income Afterpensation plan paya- bank-owned life
Taxes . . . . . . . . 93,751,000 . . . . . . . . . . . . . .ble . . . . . . . . . . . . . 51,000 37,000 insurance . . . . . 326 313 310

Realized:Administration fees Interchange fees . . 781 752 711Investments . . . . 14,738,000 . . . . . . . . . . . . . .payable . . . . . . . . . 77,000 . . . . . . . Other non-interestNet realized andOther accrued ex- income . . . . . . . 635 801 359change inpenses . . . . . . . . . . 53,000 110,000 Total noninterestunrealized gainTotal liabilities . . . . . . . . . . . . . 150,110,000 income . . . . . . . 3,017 2,731 2,613(loss) . . . . . . . . 73,057,000 . . . . . . . . . . . . . .Net assets applicable to Salaries & employeeRealized: Callcommon sharehold- benefits expense 7,731 7,758 6,920options written 1,053,000 . . . . . . . . . . . . . .ers . . . . . . . . . . . . . . . . . . . . 684,123,000 Net occupancy &Net change: CallCommon Shares . . . . . 343 . . . . . . . equipmentoptions written dr4,000 . . . . . . . . . . . . . . expense . . . . . . 2,431 2,051 1,943Capital paid in on Net realized and
shares of beneficial Federal depositchange in
interest . . . . . . . . . . 627,107,000 671,836,000 insuranceunrealized gain 88,844,000 . . . . . . . . . . . . . .

premiums . . . . . 531 257 224Total distributable earn-
Consolidated Balance Sheet, as of Jan. 31($):ings (accumulated Franchise taxes . . . 380 458 443

losses) . . . . . . . . . . 80,631,000 12,287,000 Advertising &Assets: 2024 2023Paid-in-capital in ex- marketing . . . . . 223 258 171Investments in securi-cess of par - Balanc- Legal expense . . . . . . . . . . . 65 47ties at value . . . . . . . . . . . . . 1 619,316,000ing value . . . . . . . . 627,106,657 . . . . . . . Professional fees . . 239 347 202Cash . . . . . . . . . . . . . 20,380,000 101,000Net assets . . . . . . . . . . 707,738,000 684,123,000 Automated TellerDeposits with primeNet assets value per Machine (ATM)broker . . . . . . . . . . 82,000 . . . . . . .share . . . . . . . . . . . . . . . . . . 20 network . . . . . . . . . . . . . 386 380Deposits with brokerTotal Equity . . . . . . . . 707,738,000 . . . . . . . Audit & accounting 240 196 257for written options . . . . . . . 97,000 Gain (loss) on sale of1 Cost - investment in securities at value: 2023 Receivable for invest- investments . . . . . . . . . . . . . . . . . . dr55$806,195,000 2 Market value of securities on loan - ments securities sold . . . . . . . 5,209,000
Other noninterestinvestment in securities at value: 2023 $42,377,000 Dividends & interest

expense . . . . . . 1,524 1,374 1,341receivable . . . . . . . . 985,000 758,000
ATM network . . . . 443 . . . . . . . . . . . . . .Other receivables . . . . . . . . . . . 48,000VIRTUS EQUITY & CONVERTIBLE INCOME FUND Legal . . . . . . . . . . 45 . . . . . . . . . . . . . .Prepaid trustees’ retain-Annual Report: Merger relateder . . . . . . . . . . . . . . 16,000 27,000

expenses . . . . . . 1,037 . . . . . . . . . . . . . .Consolidated Income Account, years ended Jan. Prepaid expenses &
Total noninterest31($): other assets . . . . . . . 144,000 134,000

expenses . . . . . . 14,824 13,150 11,983Investment securities
2024 2023 2022 Income (loss) beforesold . . . . . . . . . . . . 6,284,000 . . . . . . .

Interest income . . . 4,568,000 2,391,000 771,000 federal incomeInvestments . . . . . . . . 643,944,000 . . . . . . .
Dividends income 7,090,000 8,119,000 6,883,000 taxes . . . . . . . . . 9,838 11,129 9,182Total assets . . . . . . . . 671,835,000 625,690,000
Foreign taxes Reported CurrentWritten option at value . . . . . . . 2 22,000

withheld . . . . . . dr10,000 . . . . . . . dr3,000 Tax - Total . . . . 2,360 . . . . . . . . . . . . . .Liabilities:
Total investment Reported DeferredPayable for investments

income . . . . . . . . . . . . . . 10,510,000 7,651,000 Tax - Total . . . . cr355 . . . . . . . . . . . . . .securities purchased 10,921,000 3,238,000
Total revenues . . . 11,648,000 . . . . . . . . . . . . . . Provision (benefit)Payable for investment
Investment advisory for federal incomeadvisory fees . . . . . 510,000 439,000

fees . . . . . . . . . 6,301,000 7,085,000 9,103,000 taxes . . . . . . . . . 2,005 2,125 1,745Payable for profession-
Administration, al fees . . . . . . . . . . . . . . . . . 91,000 Net income (loss) 7,833 9,004 7,437

accounting & Payable for administra- Common shares(000)
custody fees . . . . . . . . . . . . . . . . . 1,048,000 tion, accounting & Weighted average

Administration & custody fees . . . . . . 61,000 . . . . . . . shares outstanding
accounting fees . . . . . . . 765,000 . . . . . . . Payable for trustee de- - basic . . . . . . . . 2,198 2,264 2,432

Printing fees & ferred compensation Weighted average
expenses . . . . . . 134,000 135,000 69,000 plan . . . . . . . . . . . . . . . . . . . 134,000 shares outstanding

Payable for administra-Professional fees . . 84,000 141,000 161,000 - diluted . . . . . . 2,215 2,289 2,458
tion & accountingExcise tax . . . . . . . . . . . . . . . . . . . . . 476,000 Year end shares
fees . . . . . . . . . . . . . . . . . . . 55,000Trustees’ fees & outstanding . . . . 2,201 2,193 2,365

Other accrued ex-expenses . . . . . . 80,000 179,000 174,000 Net earnings (loss)
penses . . . . . . . . . . 50,000 67,000Transfer agent fees & per share - basic $3.56 $3.98 $3.06

Professional fees . . . . 56,000 . . . . . . .expenses . . . . . . 12,000 13,000 26,000 Net earnings (loss)
Options written . . . . . 116,000 . . . . . . .Audit & tax services 684,000 . . . . . . . . . . . . . . per share - diluted $3.54 $3.93 $3.03
Trustees DeferredMiscellaneous Dividends per

Compensation Planexpenses . . . . . . 59,000 47,000 47,000 common share . . $.92 $.92 $.84
payable . . . . . . . . . 144,000 . . . . . . .Total expenses

Total liabilities . . . . . . 11,858,000 4,046,000 Consolidated Balance Sheet, as of Dec. 31($000):before interest
Net assets applicable toexpense . . . . . . 6,741,000 8,365,000 11,104,000 Assets: 2023 2022common sharehold-Total expenses after Cash & due fromers . . . . . . . . . . . . . . . . . . . . 621,644,000interest expense . . . . . . . 8,365,000 11,104,000 banks . . . . . . . . . . . 10,945 5,590Common Stock . . . . . 277 . . . . . . .Less expenses Interest-bearing depos-Capital paid in onreimbursed & its . . . . . . . . . . . . . 9,939 8,209shares of beneficialwaived by Cash & cashinterest . . . . . . . . . . 645,892,000 670,598,000investment equivalents . . . . . . . 20,884 13,799Total distributable earn-adviser . . . . . . . 613,000 783,000 888,000 Available-for-sale se-ings (accumulatedNet expenses . . . . . . . . . . . . 7,582,000 10,216,000 curities . . . . . . . . . . 79,597 84,367loss) . . . . . . . . . . . . 14,085,000 dr48,954,000Net investment Held-to-maturity secur-Net assets applicable toincome (loss) 93,751,000 2,928,000 dr2,565,000 ities . . . . . . . . . . . . 6,808 7,402common sharehold-Net realized gain Consumer Loans,ers . . . . . . . . . . . . . 659,977,000 621,644,000from unaffiliated Gross . . . . . . . . . . . 2,623 . . . . . . .Net assets value perinvestments . . . . . . . . . . . 2,023,000 173,682,000 Loans in process . . . . 15,378 . . . . . . .share . . . . . . . . . . . . . . . . . . 22Net realized gain Total Equity . . . . . . . . 659,977,000 . . . . . . . Loans, net . . . . . . . . . . . . . . . . 594,931from written Leasehold improve-1 Cost - investment in securities at value: 2023options . . . . . . . . . . . . . . 3,350,000 1,815,000 ments . . . . . . . . . . . 585 . . . . . . .$673,617,000 2 Premiums received - written options atNet change in Premises & equipment,value: 2023 $41,000unrealized net . . . . . . . . . . . . . 4,904 5,183appreciation Federal Home Loan(depreciation) on WAYNE SAVINGS BANCSHARES INC Bank stock . . . . . . . 3,959 3,322unaffiliated Annual Report: Accrued interest receiv-investments . . . . . . . . . . . dr116,963,000 dr98,084,000 able . . . . . . . . . . . . 2,758 2,129Consolidated Income Account, years ended Dec.Net change in Bank-owned life insur-31($000):unrealized ance . . . . . . . . . . . . . . . . . . . 11,434appreciation 2023 2022 2021 Prepaid expenses &(depreciation) on Interest & dividend other assets . . . . . . . 11,706 . . . . . . .written options . . . . . . . 234,000 dr321,000 income - loans . . 32,433 23,457 20,009 Goodwill . . . . . . . . . . 1,719 1,719Net realized & Interest & dividend Other assets . . . . . . . . 8,009 5,487unrealized gain income - Total assets . . . . . . . . 809,947 729,773(loss) on securities . . . . . . . . . . . . 2,077 1,650 Demand deposits . . . . . . . . . . . 319,936investments . . . . . . . . . . . dr111,356,000 77,092,000 Interest & dividend Savings & money mar-Net increase income - dividends ket accounts . . . . . . . . . . . . . 145,734(decrease) in net on Federal Home Time deposits . . . . . . . . . . . . . . 140,164assets resulting Loan Bank stock Liabilities:from operations . . . . . . . dr108,428,000 74,527,000 & other . . . . . . . 607 282 148 Demand . . . . . . . . . . . 258,974 . . . . . . .Year end shares Interest income -

Time Deposits . . . . . . 266,015 . . . . . . .outstanding . . . . 27,708,965 27,708,965 27,708,965 investment
Total deposits . . . . . . . 693,126 605,834Net investment securities . . . . . 2,055 . . . . . . . . . . . . . .
Other short-term bor-income per share $3.38 $0.11 d$0.09 Total interest &

rowings . . . . . . . . . 8,743 14,776Income (loss) from dividend income 35,095 25,816 21,807
Federal Home Loanoperations per Gain on sale of Visa

Bank advances . . . . 47,000 58,500share . . . . . . . . . . . . . . . dr3.91 2.68 Class B Stock . . 298 . . . . . . . . . . . . . .
Interest payable & oth-Dividends & Interest expense -

er liabilities . . . . . . 8,111 5,933distributions per deposits . . . . . . 8,474 2,388 1,985
Total liabilities . . . . . . 756,980 685,043common share . . $2.00 $2.00 $1.52 Interest expense -
Common stock . . . . . . 398 398Common shares other short-term
Additional paid-in capi-Weighted average borrowings . . . . 128 119 104

tal . . . . . . . . . . . . . 36,715 36,584shares outstanding 27,708,965 . . . . . . . . . . . . . . Interest expense -
Retained earnings . . . . 55,342 . . . . . . .Weighted average Federal Home

shares Loan Bank Retained earnings (ac-
outstanding-diluted 27,708,965 . . . . . . . . . . . . . . advances . . . . . . 4,318 539 420 cumulated deficit) . . . . . . . . . 49,645
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Accumulated other Assets: 2023 2022 Gain (loss) on debt
comprehensive in- extinguishment . . . . . . . dr2,558,000 . . . . . . .Land . . . . . . . . . . . . . 372,883,000 . . . . . . .
come (loss) . . . . . . . . . . . . . . dr11,438 Total net financeLand & land improve-

Treasury Stock . . . . . . 30,330 . . . . . . . costs . . . . . . . . . . . . . . . . 64,185,000 67,985,000ments . . . . . . . . . . . 4,697,824,000 4,249,834,000
Less: treasury stock, at Income (loss) fromBuildings & improve-

cost . . . . . . . . . . . . . . . . . . . 30,459 joint ventures . . 2,908,000 . . . . . . . . . . . . . .ments . . . . . . . . . . . 37,796,553,000 33,651,336,000
Total stockholders’ eq- Total expenses . . . . . . . . . . 302,072,000 265,862,000Acquired lease in-

uity . . . . . . . . . . . . 52,967 44,730 tangibles . . . . . . . . 2,166,470,000 1,945,458,000 Income (loss) from
Total Equity . . . . . . . . 52,967 . . . . . . . operations . . . . . . . . . . . . 9,855,000 8,340,000Real property held for

sale, net of accumu- Income (loss) from
lated depreciation . . 37,063,357,000 133,058,000 joint ventures . . . . . . . . . dr62,000 800,000

WELLTOWER INC Construction in pro- Income (loss) before
Annual Report: gress . . . . . . . . . . . 1,304,441,000 1,021,080,000 income taxes . . . 67,130,000 9,793,000 9,140,000

Gross real property Federal . . . . . . . . . 2,449,000 . . . . . . . . . . . . . .Consolidated Income Account, years ended Dec. owned . . . . . . . . . . 46,338,171,000 . . . . . . . State . . . . . . . . . . 1,387,000 . . . . . . . . . . . . . .31($): Less accumulated de- Current Tax -
preciation & amorti- Foreign . . . . . . . cr139,000 . . . . . . . . . . . . . .2023 2022 2021
zation . . . . . . . . . . . 9,274,814,000 8,075,733,000 Current Tax - Total 3,697,000 . . . . . . . . . . . . . .Resident fees &

Net real property Federal . . . . . . . . . 16,338,000 . . . . . . . . . . . . . .services . . . . . . 4,753,804,000 4,173,711,000 3,197,223,000
owned . . . . . . . . . . . . . . . . . 32,925,033,000 State . . . . . . . . . . 3,314,000 . . . . . . . . . . . . . .Rental income . . . . 1,556,073,000 1,451,786,000 1,374,695,000

Right of use assets, net 350,969,000 323,942,000 Deferred Tax - Total 19,652,000 . . . . . . . . . . . . . .Interest income . . . 168,354,000 150,571,000 137,563,000
Real estate loans re- Income tax expenseOther income . . . . 159,764,000 84,547,000 32,634,000

ceivables, net of (benefit) . . . . . . 23,349,000 4,354,000 5,788,000Total revenues . . . 6,637,995,000 5,860,615,000 4,742,115,000
credit allowance . . . . . . . . . . 890,844,000 Net income (loss)Property operating

Operating leases - real . . . . . . . . . . . . 43,781,000 5,439,000 3,352,000expenses . . . . . . 3,947,776,000 3,558,770,000 2,774,562,000
estate . . . . . . . . . . . 283,293,000 . . . . . . . Preferred stockDepreciation &

Finance leases - real es- dividends . . . . . 3,334,000 3,250,000 3,251,000amortization . . . 1,401,101,000 1,310,368,000 1,037,566,000
tate . . . . . . . . . . . . 67,676,000 . . . . . . . Accretion ofInterest expense . . 607,846,000 529,519,000 489,853,000

Investment Property - preferred stockGeneral &
Net . . . . . . . . . . . . 1,361,587,000 . . . . . . . issuance costs . . 75,000 84,000 83,000administrative

Net real estate invest- Net income (loss)expenses . . . . . . 179,091,000 150,390,000 126,727,000
ments . . . . . . . . . . . 38,775,913,000 34,139,819,000 attributable toGain (loss) on

Investments in uncon- commonderivatives &
solidated entities . . . 1,636,531,000 1,499,790,000 shareholders . . . 40,372,000 2,105,000 18,000financial

Goodwill . . . . . . . . . . 68,321,000 68,321,000 Common sharesinstruments, net . . . . . . . dr8,334,000 7,333,000
Cash & short term in- Weighted averageLoss (gain) on

vestments . . . . . . . . 1,993,646,000 . . . . . . . shares outstandingextinguishment of
Cash & cash - basic . . . . . . . . 6,305,000 6,071,000 6,112,000debt, net . . . . . . 7,000 680,000 49,874,000

equivalents . . . . . . . . . . . . . . 631,681,000Provision for loan Weighted average
Restricted cash . . . . . . 82,437,000 90,611,000losses, net . . . . . 9,809,000 10,320,000 7,270,000 shares outstanding
Straight-line rent re-Impairment of assets 36,097,000 17,502,000 51,107,000 - diluted . . . . . . 6,481,000 6,297,000 6,346,000

ceivable . . . . . . . . . 443,800,000 322,173,000Other expenses . . . 108,341,000 101,670,000 41,739,000 Year end shares
Receivables & other as-Total expenses . . . 6,287,948,000 5,687,553,000 4,571,365,000 outstanding . . . . 6,849,000 6,615,000 6,531,000

sets . . . . . . . . . . . . 1,011,518,000 1,140,838,000Income (loss) from Income (loss) per
Total other assets . . . . . . . . . . . 3,753,414,000continuing share - continuing
Right of Use Tangibleoperations before operations - basic $6.40 . . . . . . . . . . . . . .

Assets - Operatingincome taxes & Net earnings (loss)
Lease - Net . . . . . . . 11,338,000 . . . . . . .other items . . . . 350,047,000 173,062,000 170,750,000 per common share

Receivables and otherIncome tax expense - basic . . . . . . . . $6.40 $0.35 . . . . . . .
assets - Balancing(benefit) . . . . . . 6,364,000 7,247,000 8,713,000 Income (loss) per
value . . . . . . . . . . . 1,000,180,000 . . . . . . .Income (loss) from share - continuing

Total assets . . . . . . . . 44,012,166,000 37,893,233,000unconsolidated operations -
Liabilities:entities . . . . . . . dr53,442,000 dr21,290,000 dr22,933,000 diluted . . . . . . . $6.23 . . . . . . . . . . . . . .

Unsecured credit facili-Gain (loss) on real Net earnings (loss)
ty & commercial pa-estate dispositions, per common share
per . . . . . . . . . . . . . 13,552,222,000 . . . . . . .net . . . . . . . . . . . . . . . . . 16,043,000 235,375,000 - diluted . . . . . . $6.23 $0.33 . . . . . . .

Senior unsecured notes . . . . . . . 12,437,273,000Income (loss) from Number of full time
Secured debt . . . . . . . . . . . . . . 2,110,815,000continuing employees . . . . . 361 263 229
Lease liabilities . . . . . 383,230,000 415,824,000operations . . . . . 290,241,000 160,568,000 374,479,000 Number of part time
Capitalized Lease Obli-Discontinued employees . . . . . . . . . . . . 25 14

gations - Long-Termoperations - gain Total number of
& Short-Term . . . . . 79,677,000 . . . . . . .(loss) on sales of employees . . . . . 361 288 243

Other long-term obliga-properties, net . . 67,898,000 . . . . . . . . . . . . . . Number of Common
tions . . . . . . . . . . . . 2,183,327,000 . . . . . . .Net Income After Shareholders . . . 2,809 . . . . . . . . . . . . . .

Accrued expenses &Extraordinary Number of common
other liabilities . . . . . . . . . . . 1,535,325,000Items applicable to stockholders . . . . . . . . . . 1 2 2,000 1 3 2,043

Operating Lease Liabil-Common . . . . . . 340,094,000 . . . . . . . . . . . . . . Foreign currency
ities - Long-Term &Net income (loss) 358,139,000 160,568,000 374,479,000 translation
Short-Term . . . . . . 303,553,000 . . . . . . .Less: net income adjustments . . . . . . . . . . . dr1,373,000 398,000

Total liabilities . . . . . . . . . . . . . 16,499,237,000(loss) attributable 1 Approximately 2 As of March 7, 2023 3 As of MarchRedeemable noncon-to noncontrolling 11, 2022trolling interests . . . 290,605,000 384,443,000interests . . . . . . dr18,045,000 dr19,354,000 dr38,341,000
Common stock . . . . . . 565,894,000 491,919,000 Consolidated Balance Sheet, as of Dec. 31($):Net income (loss)
Capital in excess of paravailable to Assets: 2023 2022value . . . . . . . . . . . 32,741,949,000 26,742,750,000common Cash & cashTreasury stock . . . . . . 111,578,000 111,001,000stockholders . . . . . . . . . . 141,214,000 336,138,000 equivalents . . . . . . . 7,071,000 12,146,000Cumulative net income 9,145,044,000 8,804,950,000Common shares Restricted cash . . . . . . 160,958,000 1 76,870,000Cumulative dividends dr16,773,773,000 dr15,514,097,000Weighted average Equipment held for op-Accumulated othershares outstanding erating lease . . . . . . 2,112,837,000 2,111,935,000comprehensive in-- basic . . . . . . . . 515,629,000 462,185,000 424,976,000 Maintenance rights . . . 9,180,000 2 17,708,000come (loss) . . . . . . . . . . . . . . dr119,707,000Weighted average Equipment held forTotal Welltower Inc.shares outstanding sale . . . . . . . . . . . . 805,000 3 3,275,000stockholders’ equity 25,404,376,000 20,294,814,000- diluted . . . . . . 518,701,000 465,158,000 426,841,000 Receivables, net . . . . . 58,485,000 46,954,000Noncontrolling inter-Year end shares Spare parts inventory 40,954,000 38,577,000ests . . . . . . . . . . . . 676,746,000 714,739,000outstanding . . . . 564,241,181 490,508,937 447,239,477 Investments . . . . . . . . 58,044,000 56,189,000Total equity . . . . . . . . 26,081,122,000 21,009,553,000Income (loss) per Property, equipment &share - continuing furnishings . . . . . . . 37,160,000 35,350,000operations - basic $.53 $.35 $.88 Intangible assets, net 1,040,000 1,129,000WILLIS LEASE FINANCE CORP.Earnings per Notes receivable . . . . . 92,621,000 4 81,439,000Annual Report:share-disp of Investments indiscontinued Consolidated Income Account, years ended Dec. sales-type leases . . . 8,759,000 6,440,000opers . . . . . . . . $.13 . . . . . . . . . . . . . . 31($): Other assets . . . . . . . . 64,430,000 5 87,205,000Income (loss) per Total assets . . . . . . . . 2,652,344,000 2,575,217,0002023 2022 2021share - Liabilities:Lease rent revenue . . . . . . . 162,571,000 134,831,000discontinued Accounts payable & ac-Maintenance reserveoperations, net - crued expenses . . . . 44,996,000 43,040,000revenue . . . . . . . . . . . . . . 83,424,000 73,961,000basic . . . . . . . . . $.13 . . . . . . . . . . . . . . Deferred income taxes 147,779,000 132,516,000Spare parts sales . . 133,668,000 . . . . . . . . . . . . . .Net income (loss) per Debt obligations . . . . . . . . . . . . 6 1,847,278,000Spare parts &share - basic . . . $0.66 $0.31 $0.79 Notes payable & ac-equipment sales 213,138,000 27,009,000 17,417,000Income (loss) per crued interest . . . . . 92,497,000 . . . . . . .Interest income . . . . . . . . . . 7,579,000 . . . . . . .share - continuing Maintenance reserves . . . . . . . 59,453,000Gain (loss) on sale ofoperations - Security deposits . . . . 23,790,000 20,490,000leased equipment . . . . . . . 3,133,000 5,975,000diluted . . . . . . . $.52 $.35 $.88 Unearned revenue . . . 43,533,000 17,863,000Gain on sale ofEarns per share-disp Operating Lease Liabil-financial assets . . . . . . . 3,116,000 10,874,000of discont opers - ities - Long-Term &Asset transition fee 20,359,000 . . . . . . . 6,256,000diluted . . . . . . . $.13 . . . . . . . . . . . . . . Short-Term . . . . . . 7,941,000 . . . . . . .Net gain on debtIncome (loss) per Accounts payable andprepayment . . . . 10,581,000 . . . . . . . . . . . . . .share - accrued expenses -Other revenue . . . . 32,088,000 25,095,000 24,888,000discontinued Balancing value . . . 52,937,000 . . . . . . .Interest & otheroperations, net - Total liabilities . . . . . . 2,163,417,000 2,120,640,000income . . . . . . . 8,721,000 . . . . . . . . . . . . . .diluted . . . . . . . $.13 . . . . . . . . . . . . . . Redeemable preferredTotal revenue . . . . 418,555,000 311,927,000 274,202,000Net income (loss) per stock . . . . . . . . . . . 49,964,000 49,889,000Interest expense . . 78,795,000 . . . . . . . . . . . . . .share - diluted . . $0.66 $0.30 $0.78 Common stock . . . . . . 68,000 66,000Depreciation &Dividends per Paid-in capital in ex-amortizationcommon share . . $2.44 $2.44 $2.44 cess of par . . . . . . . 29,667,000 20,386,000expense . . . . . . 90,925,000 88,260,000 90,504,000Full-Time Employees Retained earnings (ac-Cost of spare parts &(Period End) . . . 533 . . . . . . . . . . . . . . cumulated deficit) . . 397,781,000 357,493,000equipment sales . . . . . . . 20,833,000 14,927,000Number of Accumulated otherWrite-down ofemployees . . . . . 533 514 464 comprehensive in-equipment . . . . . 4,398,000 21,849,000 7,715,000Number of common come (loss), net . . . 11,447,000 26,743,000Residual share . . . . 20,220,000 . . . . . . . . . . . . . .stockholders . . . 2,758 2 3,022 1 3,147 Total shareholders’ eq-Cost of soldForeign currency uity (deficit) . . . . . . 438,963,000 404,688,000equipmenttranslation

acquired for resale 15,207,000 . . . . . . . . . . . . . . 1 Include assets of variable interest entity’s (‘VIE’s‘)adjustments . . . . . . . . . . . dr466,910,000 dr52,826,000
General & used to settle the liabilities VIE’s - restricted cash: 2022Loss (gain) on

administrative . . 144,788,000 92,530,000 75,350,000 $76,870,000 2 Include assets of variable interest entityderivatives, net 2,120,000 . . . . . . . . . . . . . .
Technical expense . . . . . . . 14,415,000 9,381,000 (‘VIE’s‘) used to settle the liabilities VIE’s - maintenance1 As of February 4, 2022 2 As of February 16, 2023 Net finance costs - rights: 2022 $5,433,000 3 Include assets of variable inter-

Consolidated Balance Sheet, as of Dec. 31($): interest expense . . . . . . . 66,743,000 67,985,000 est entity’s (‘VIE’s‘) used to settle the liabilities VIE’s -
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equipment held for sale: 2022 $1,167,970,000 4 Include SCHEDULE OF SECURITIES OWNED, AS OF APR. 3, RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4:
assets of variable interest entity (‘VIE’s‘) used to settle the 2024: Units Outstanding:
liabilities VIE’s - notes receivable: 2022 Shares Value$80,220,000 5 Include assets of variable interest entity’s 384 BlackRock Enhanced Capital and Income Fund, Inc. Units Per Unit(‘VIE’s‘) used to settle the liabilities VIE’s - other assets: 236 Columbia Seligman Premium Technology Growth Fund, 2024 . . . . . . . . . . . . . 14,883 $9.7502022 $6,470,000 6 Include liabilities of variable interest Inc. Number of Shares Held:entity (‘VIE‘) for which the VIE’s creditors do not have 410 Eaton Vance Enhanced Equity Income Fund
recourse to Willis Lease Finance Corporation - debt obli- 373 Eaton Vance Enhanced Equity Income Fund II 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 15,747
gations: 2022 $1,118,721,000 564 Eaton Vance Tax-Managed Diversified Equity Income OFFEREDFund (14,883 units) at $10.00 per unit including a 1.85% sales

397 First Trust Enhanced Equity Income Fund charge plus accrued interest on Apr. 4, 2024 thru Invesco
311 Nuveen NASDAQ 100 Dynamic Overwrite Fund Capital Markets, Inc. and associates.
434 BlackRock ESG Capital Allocation Trust FINANCIAL STATEMENTS462 Thornburg Income Builder Opportunities TrustNEWS SECTION TWO Statement of Condition, as of Apr. 4, 2024 ($000):735 Voya Infrastructure, Industrials and Materials Fund
420 abrdn Global Infrastructure Income FundNews Section Two includes:
626 Western Asset High Yield Defined Opportunity Fund, Trust PropertyUNIT INVESTMENT TRUSTS

Inc. Contracts to purchase securities . . . . . 148
477 Invesco Bond Fund

Total . . . . . . . . . . . . . . . . . . . . . 148INVESCO UNIT TRUSTS, SERIES 2353 558 BlackRock Energy and Resources Trust
185 BlackRock Health Sciences TrustTRUSTEE: Bank of New York Mellon Liabilities
206 BlackRock Science & Technology TrustTEL: (800) 856-8487 Cost to investors . . . . . . . . . . . . . . . . 148
175 Source Capital, Inc. Less: Deferred sales charge, creation andCusip: 46149F143
334 Virtus Equity & Convertible Income Fund development fee and organizationCusip: 46149F150 1,050 Liberty All-Star Equity Fund costs . . . . . . . . . . . . . . . . . . . . . . . 4
537 Nuveen Core Equity Alpha FundCusip: 46149F168 Organization costs . . . . . . . . . . . . . . . 1

Deferred sales charge liability . . . . . . . 2Cusip: 46149F176 Creation and development fee liability 1INVESCO UNIT TRUSTS, SERIES 2354CLOSED-END STRATEGY: SENIOR LOAN AND Total . . . . . . . . . . . . . . . . . . . . . 148LIMITED DURATION PORTFOLIO 2024-2 INVESCO UNIT TRUSTS, SERIES 2354 SCHEDULE OF SECURITIES OWNED, AS OF APR. 4,DISTRIBUTIONS TRUSTEE: Bank of New York Mellon 2024:Initial distribution of $0.98 per unit to be paid on Apr. TEL: (800) 856-8487 Shares25, 2024 to holders of record on Apr. 10, 2024. 634 BlackRock Municipal Income Fund, Inc.Cusip: 46149F309 702 BlackRock Municipal Income Trust IIRECORD OF UNIT HOLDERS VALUE, AS OF APR. 3:
Cusip: 46149F317 744 BlackRock MuniHoldings Quality Fund II, IncUnits Outstanding:

1,078 BlackRock MuniVest Fund, Inc.Cusip: 46149F325Value 695 BlackRock MuniVest Fund II, Inc.
Units Per Unit Cusip: 46149F333 663 BlackRock MuniYield Quality Fund III, Inc.

2024 . . . . . . . . . . . . . 14,872 $9.660 1,290 BNY Mellon Strategic Municipal Bond Fund, Inc.
Number of Shares Held: CLOSED-END STRATEGY: MASTER INCOME 779 DWS Municipal Income Trust

PORTFOLIO 2024-2 743 Eaton Vance Municipal Income Trust2024 . . . . . . . . . . . . . . . . . . . . . . . . . 13,562
778 Invesco Municipal Opportunity TrustDISTRIBUTIONSOFFERED 783 Invesco Quality Municipal Income TrustInitial distribution of $0.89 per unit to be paid on Apr.(14,872 units) at $10.00 per unit including a 2.75% sales 1,414 MFS Municipal Income Trust25, 2024 to holders of record on Apr. 10, 2024.charge plus accrued interest on Apr. 3, 2024 thru Invesco 625 Nuveen AMT-Free Municipal Credit Income Fund

Capital Markets, Inc. and associates. RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4: 682 Nuveen AMT-Free Quality Municipal Income Fund
Units Outstanding: 620 Nuveen Municipal Credit Income FundFINANCIAL STATEMENTS

712 Nuveen Municipal High Income Opportunity FundStatement of Condition, as of Apr. 3, 2024 ($000): Value 664 Nuveen Quality Municipal Income FundUnits Per Unit 663 Pioneer Municipal High Income Opportunities Fund, Inc.2024 . . . . . . . . . . . . . 14,851 $9.750Trust Property 747 Putnam Municipal Opportunities TrustNumber of Shares Held:Contracts to purchase securities . . . . . 149 731 Western Asset Managed Municipals Fund, Inc.
2024 . . . . . . . . . . . . . . . . . . . . . . . . . 13,768 Cusip: 46149F267Total . . . . . . . . . . . . . . . . . . . . . 149

Cusip: 46149F275OFFEREDLiabilities
(14,851 units) at $10.00 per unit including a 1.85% sales Cusip: 46149F283Cost to investors . . . . . . . . . . . . . . . . 149

charge plus accrued interest on Apr. 4, 2024 thru InvescoLess: Deferred sales charge, creation and Cusip: 46149F291Capital Markets, Inc. and associates.development fee and organization
CLOSED-END STRATEGY: VALUE EQUITY ANDcosts . . . . . . . . . . . . . . . . . . . . . . . 5 FINANCIAL STATEMENTS

INCOME PORTFOLIO 2024-2Organization costs . . . . . . . . . . . . . . . 1 Statement of Condition, as of Apr. 4, 2024 ($000):Deferred sales charge liability . . . . . . . 3 DISTRIBUTIONS
Creation and development fee liability 1 Initial distribution of $0.76 per unit to be paid on Apr.

Trust Property 25, 2024 to holders of record on Apr. 10, 2024.Total . . . . . . . . . . . . . . . . . . . . . 149
Contracts to purchase securities . . . . . 148 RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4:SCHEDULE OF SECURITIES OWNED, AS OF APR. 3,

Units Outstanding:Total . . . . . . . . . . . . . . . . . . . . . 1482024:
Shares ValueLiabilities626 Apollo Tactical Income Fund, Inc. Units Per UnitCost to investors . . . . . . . . . . . . . . . . 148627 Barings Global Short Duration High Yield Fund 2024 . . . . . . . . . . . . . 14,827 $9.750Less: Deferred sales charge, creation and924 Eaton Vance Limited Duration Income Fund Number of Shares Held:development fee and organization661 KKR Income Opportunities Fund

costs . . . . . . . . . . . . . . . . . . . . . . . 4619 Western Asset Diversified Income Fund 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 10,767
Organization costs . . . . . . . . . . . . . . . 1521 Apollo Senior Floating Rate Fund, Inc. OFFEREDDeferred sales charge liability . . . . . . . 2627 Ares Dynamic Credit Allocation Fund, Inc. (14,827 units) at $10.00 per unit including a 1.85% salesCreation and development fee liability 1675 BlackRock Debt Strategies Fund, Inc. charge plus accrued interest on Apr. 4, 2024 thru Invesco570 BlackRock Floating Rate Income Strategies Fund, Inc. Capital Markets, Inc. and associates.Total . . . . . . . . . . . . . . . . . . . . . 148605 Blackstone Long-Short Credit Income Fund

FINANCIAL STATEMENTSSCHEDULE OF SECURITIES OWNED, AS OF APR. 4,625 Blackstone Senior Floating Rate 2027 Term Fund
2024:628 Blackstone Strategic Credit 2027 Term Fund Statement of Condition, as of Apr. 4, 2024 ($000):

560 Eaton Vance Floating-Rate Income Trust Shares
574 Eaton Vance Senior Floating-Rate Trust 1,599 Virtus Convertible & Income Fund Trust Property1,171 Eaton Vance Senior Income Trust 243 Eaton Vance Enhanced Equity Income Fund Contracts to purchase securities . . . . . 1481,608 Nuveen Credit Strategies Income Fund 222 Eaton Vance Enhanced Equity Income Fund II

Total . . . . . . . . . . . . . . . . . . . . . 1481,022 Nuveen Floating Rate Income Fund 373 Templeton Emerging Markets Fund
919 Pioneer Floating Rate Fund, Inc. 722 Morgan Stanley Emerging Markets Debt Fund, Inc. Liabilities548 Western Asset Emerging Markets Debt Fund, Inc.Cusip: 46149F101 Cost to investors . . . . . . . . . . . . . . . . 148

431 Calamos Global Total Return Fund Less: Deferred sales charge, creation andCusip: 46149F119 246 Eaton Vance Tax-Advantaged Global Dividend Income development fee and organizationCusip: 46149F127 Fund costs . . . . . . . . . . . . . . . . . . . . . . . 4
628 BrandywineGLOBAL Global Income OpportunitiesCusip: 46149F135 Organization costs . . . . . . . . . . . . . . . 1

Fund, Inc. Deferred sales charge liability . . . . . . . 2CLOSED-END STRATEGY: SELECT OPPORTUNITY 403 Nuveen Global High Income Fund Creation and development fee liability 1PORTFOLIO 2024-2 366 Barings Global Short Duration High Yield Fund
Total . . . . . . . . . . . . . . . . . . . . . 148445 PGIM Global High Yield Fund, Inc.DISTRIBUTIONS

SCHEDULE OF SECURITIES OWNED, AS OF APR. 4,405 PGIM High Yield Bond Fund, Inc.Initial distribution of $0.69 per unit to be paid on Apr.
2024:683 Pioneer High Income Fund, Inc.25, 2024 to holders of record on Apr. 110, 2024.

Shares494 BlackRock Credit Allocation Income TrustRECORD OF UNIT HOLDERS VALUE, AS OF APR. 3: 185 Columbia Seligman Premium Technology Growth Fund,562 Allspring Multi-Sector Income FundUnits Outstanding: Inc.837 Franklin Limited Duration Income Trust
322 Eaton Vance Enhanced Equity Income FundValue 106 ClearBridge MLP and Midstream Total Return Fund,
296 Eaton Vance Enhanced Equity Income Fund IIUnits Per Unit Inc.
732 Eaton Vance Tax-Managed Global Diversified Equity2024 . . . . . . . . . . . . . 14,887 $9.660 359 Western Asset Diversified Income Fund

Income FundNumber of Shares Held: 259 Cohen & Steers Limited Duration Preferred and Income
248 Nuveen NASDAQ 100 Dynamic Overwrite FundFund, Inc.2024 . . . . . . . . . . . . . . . . . . . . . . . . . 8,874 497 Templeton Emerging Markets Fund294 First Trust Intermediate Duration Preferred & Income
313 Western Asset Emerging Markets Debt Fund, Inc.OFFERED Fund
575 Calamos Global Total Return Fund(14,887 units) at $10.00 per unit including a 2.75% sales 597 Nuveen Real Estate Income Fund 240 Eaton Vance Tax Advantaged Global Dividend Opportu-charge plus accrued interest on Apr. 3, 2024 thru Invesco 228 abrdn Healthcare Opportunities Fund nities FundCapital Markets, Inc. and associates. 365 Apollo Senior Floating Rate Fund, Inc. 327 Eaton Vance Tax-Advantaged Global Dividend Income368 Ares Dynamic Credit Allocation Fund, Inc.FINANCIAL STATEMENTS Fund423 Blackstone Long-Short Credit Income FundStatement of Condition, as of Apr. 3, 2024 ($000): 370 Lazard Global Total Return & Income Fund, Inc.598 Nuveen Floating Rate Income Fund 240 Western Asset Global Corporate Defined Opportunity199 Virtus Equity & Convertible Income Fund Fund, Inc.Trust Property 323 Nuveen Core Equity Alpha Fund 389 Pioneer High Income Fund, Inc.Contracts to purchase securities . . . . . 149
321 Allspring Multi-Sector Income FundCusip: 46149F226

Total . . . . . . . . . . . . . . . . . . . . . 149 282 Eaton Vance Short Duration Diversified Income FundCusip: 46149F234 478 Franklin Limited Duration Income TrustLiabilities 153 Tortoise Midstream Energy Fund, Inc.Cusip: 46149F242Cost to investors . . . . . . . . . . . . . . . . 149 205 Western Asset Diversified Income FundLess: Deferred sales charge, creation and Cusip: 46149F259 148 Cohen & Steers Limited Duration Preferred and Incomedevelopment fee and organization Fund, Inc.CLOSED-END STRATEGY: MASTER MUNICIPALcosts . . . . . . . . . . . . . . . . . . . . . . . 5 168  First Trust Intermediate Duration Preferred & IncomeINCOME PORTFOLIO NATIONAL SERIES 2024-2Organization costs . . . . . . . . . . . . . . . 1 FundDeferred sales charge liability . . . . . . . 3 DISTRIBUTIONS 796 Nuveen Real Estate Income FundCreation and development fee liability 1 Initial distribution of $0.40 per unit to be paid on Apr. 304 abrdn Healthcare Opportunities Fund
Total . . . . . . . . . . . . . . . . . . . . . 149 25, 2024 to holders of record on Apr. 10, 2024. 440 BlackRock Energy and Resources Trust
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163 BlackRock Science & Technology Trust 137 Volkswagen AG 130 Fastenal Company
208 John Hancock Financial Opportunities Fund 1,738 Infrastrutture Wireless Italiane S.p.A. 34 General Dynamics Corporation
471 Eaton Vance Senior Income Trust 2,308 Terna S.p.A. 38 Illinois Tool Works, Inc.

]365 Calamos Strategic Total Return Fund 1,400 Isuzu Motors, Ltd. 22 Northrop Grumman Corporation
266 Virtus Equity & Convertible Income Fund 2,800 Mitsubishi HC Capital, Inc. 82 Paychex, Inc.
836 Liberty All Star Equity Fund 800 Sekisui House, Ltd. 59 Texas Instruments, Inc
429 Nuveen Core Equity Alpha Fund 385 ASR Nederland N.V. 42 Air Products and Chemicals, Inc.

5,063 Royal KPN N.V.Cusip: 46149F184 Cusip: 46149F465688 Volvo AB
Cusip: 46149F192 Cusip: 46149F473863 Imperial Brands plc

1,441 National Grid plcCusip: 46149F200 Cusip: 46149F481
Cusip: 46149F382Cusip: 46149F218 Cusip: 46149F499
Cusip: 46149F390CLOSED-END STRATEGY: COVERED CALL SELECT S&P CORE PORTFOLIO 2024-2
Cusip: 46149F408INCOME PORTFOLIO 2024-2 DISTRIBUTIONS
Cusip: 46149F416DISTRIBUTIONS Initial distribution of $0.08 per unit to be paid on Jul. 25,

Initial distribution of $0.70 per unit to be paid on Aug. 2024 to holders of record on Jul. 10, 2024.THE DOW JONES SELECT DIVIDEND INDEX25, 2024 to holders of record on Aug. 10, 2024. RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:STRATEGY PORTFOLIO 2024-2
Units Outstanding:RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4: DISTRIBUTIONSUnits Outstanding: Initial distribution of $0.36 per unit to be paid on Jul. 25, Value

2024 to holders of record on Jul. 10, 2024. Units Per UnitValue
2024 . . . . . . . . . . . . . 28,970 $9.760Units Per Unit RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:

Number of Shares Held:2024 . . . . . . . . . . . . . 14,829 $9.750 Units Outstanding:
Number of Shares Held:

2024 . . . . . . . . . . . . . . . . . . . . . . . . . 2,615Value
2024 . . . . . . . . . . . . . . . . . . . . . . . . . 10,082 Units Per Unit OFFERED

2024 . . . . . . . . . . . . . 14,846 $9.750 (28,970 units) at $10.00 per unit including a 1.85% salesOFFERED
Number of Shares Held: charge plus accrued interest on , 2024 thru Invesco Capital(14,829 units) at $10.00 per unit including a 1.85% sales

Markets, Inc. and associates.charge plus accrued interest on Apr. 4, 2024 thru Invesco 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 3,411Capital Markets, Inc. and associates. FINANCIAL STATEMENTSOFFEREDFINANCIAL STATEMENTS Statement of Condition, as of , 2024 ($000):(14,846 units) at $10.00 per unit including a 1.85% sales
Statement of Condition, as of Apr. 4, 2024 ($000): charge plus accrued interest on , 2024 thru Invesco Capital

Markets, Inc. and associates. Trust Property
Contracts to purchase securities . . . . . 290Trust Property FINANCIAL STATEMENTS

Contracts to purchase securities . . . . . 148 Total . . . . . . . . . . . . . . . . . . . . . 290Statement of Condition, as of , 2024 ($000):
Total . . . . . . . . . . . . . . . . . . . . . 148 Liabilities

Trust Property Cost to investors . . . . . . . . . . . . . . . . 290Liabilities
Contracts to purchase securities . . . . . 148 Less: Deferred sales charge, creation andCost to investors . . . . . . . . . . . . . . . . 148

development fee and organizationLess: Deferred sales charge, creation and Total . . . . . . . . . . . . . . . . . . . . . 148
costs . . . . . . . . . . . . . . . . . . . . . . . 7development fee and organization

Liabilities Organization costs . . . . . . . . . . . . . . . 2costs . . . . . . . . . . . . . . . . . . . . . . . 4
Cost to investors . . . . . . . . . . . . . . . . 148 Deferred sales charge liability . . . . . . . 4Organization costs . . . . . . . . . . . . . . . 1
Less: Deferred sales charge, creation and Creation and development fee liability 1Deferred sales charge liability . . . . . . . 2

development fee and organizationCreation and development fee liability 1 Total . . . . . . . . . . . . . . . . . . . . . 290costs . . . . . . . . . . . . . . . . . . . . . . . 4Total . . . . . . . . . . . . . . . . . . . . . 148 SCHEDULE OF SECURITIES OWNED, AS OF APR. 8,Organization costs . . . . . . . . . . . . . . . 1
2024:SCHEDULE OF SECURITIES OWNED, AS OF APR. 4, Deferred sales charge liability . . . . . . . 2

Shares2024: Creation and development fee liability 1
111 Electronic Arts, Inc.Shares Total . . . . . . . . . . . . . . . . . . . . . 148 27 Meta Platforms, Inc.511 BlackRock Enhanced Capital and Income Fund, Inc.

SCHEDULE OF SECURITIES OWNED, AS OF APR. 8, 90 Airbnb, Inc.1,213 BlackRock Enhanced Equity Dividend Trust
2024: 4 Booking Holdings, Inc.309 Columbia Seligman Premium Technology Growth Fund

Shares 110 Expedia Group, Inc.537 Eaton Vance Enhanced Equity Income Fund
289 Huntsman Corporation 105 M&T Bank Corporation493 Eaton Vance Enhanced Equity Income Fund II
71 LyondellBasell Industries, N.V. 720 Regions Financial Corporation765 Eaton Vance Tax-Managed Buy-Write Opportunities

189 Newmont Corporation 46 Align Technology, Inc.Fund
289 Kohls Corporation 53 Amgen, Inc.745 Eaton Vance Tax-Managed Diversified Equity Income
61 Cincinnati Financial Corporation 71 Biogen, Inc.Fund

140 Comerica, Inc. 156 Edwards Lifesciences Corporation1,219 Eaton Vance Tax-Managed Global Diversified Equity
209 Fifth Third Bancorp 262 Incyte CorporationIncome Fund
488 KeyCorp 113 Merck & Company, Inc.529 First Trust Enhanced Equity Income Fund
101 MetLife, Inc. 15 Regeneron Pharmaceuticals, Inc.717 Nuveen Core Equity Alpha Fund
88 Principal Financial Group, Inc. 36 Vertex Pharmaceuticals, Inc.413 Nuveen NASDAQ 100 Dynamic Overwrite Fund
64 Prudential Financial, Inc. 74 Paycom Software, Inc.752 Nuveen S&P 500 Buy-Write Income Fund

369 Regions Financial Corporation 23 Intuit, Inc.634 Nuveen S&P 500 Dynamic Overwrite.Fund
194 Truist Financial Corporation 54 Palo Alto Networks, Inc.802 Virtus Dividend, Interest & Premium Strategy Fund
172 U.S. Bancorp 48 Salesforce, Inc.443 Virtus Equity & Convertible Income Fund
138 Unum Group 497 VICI Properites, Inc.
39 Packaging Corp of America Cusip: 46149F424INVESCO UNIT TRUSTS, SERIES 2355 51 Garmin, Ltd. Cusip: 46149F432TRUSTEE: Bank of New York Mellon 71 Entergy Corporation

TEL: (800) 856-8487 116 NextEra Energy, Inc. Cusip: 46149F440
272 NiSource, Inc.Cusip: 46149F341 Cusip: 46149F457

Cusip: 46149F507Cusip: 46149F358 GLOBAL 45 DIVIDEND STRATEGY PORTFOLIOCusip: 46149F515Cusip: 46149F366 2024-2
Cusip: 46149F523Cusip: 46149F374 DISTRIBUTIONS
Cusip: 46149F531 Initial distribution of $0.28 per unit to be paid on Aug.

EAFE SELECT 20 PORTFOLIO 2024-2 25, 2024 to holders of record on Aug. 10, 2024.
SELECT S&P INDUSTRIAL PORTFOLIO 2024-2DISTRIBUTIONS RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:

Initial distribution of $0.31 per unit to be paid on Jul. 25, DISTRIBUTIONS Units Outstanding:
2024 to holders of record on Jul. 10, 2024. Initial distribution of $0.19 per unit to be paid on Jul. 25,

2024 to holders of record on Jul. 10, 2024. ValueRECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:
Units Per UnitUnits Outstanding: RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:

2024 . . . . . . . . . . . . . 26,121 $9.755Units Outstanding:
Value Number of Shares Held:

Units Per Unit Value
2024 . . . . . . . . . . . . . . . . . . . . . . . . . 6,1182024 . . . . . . . . . . . . . 37,603 $9.750 Units Per Unit

Number of Shares Held: 2024 . . . . . . . . . . . . . 15,010 $9.758 OFFERED
Number of Shares Held: (26,121 units) at $10.00 per unit including a 1.85% sales

2024 . . . . . . . . . . . . . . . . . . . . . . . . . 20,049 charge plus accrued interest on , 2024 thru Invesco Capital
2024 . . . . . . . . . . . . . . . . . . . . . . . . . 923OFFERED Markets, Inc. and associates.

(37,603 units) at $10.00 per unit including a 1.85% sales OFFERED FINANCIAL STATEMENTS
charge plus accrued interest on , 2024 thru Invesco Capital (15,010 units) at $10.00 per unit including a 1.85% sales Statement of Condition, as of , 2024 ($000):Markets, Inc. and associates. charge plus accrued interest on , 2024 thru Invesco Capital

Markets, Inc. and associates.FINANCIAL STATEMENTS
Trust PropertyFINANCIAL STATEMENTSStatement of Condition, as of , 2024 ($000): Contracts to purchase securities . . . . . 261Statement of Condition, as of , 2024 ($000):

Total . . . . . . . . . . . . . . . . . . . . . 261Trust Property
Contracts to purchase securities . . . . . 376 Trust Property Liabilities

Contracts to purchase securities . . . . . 150 Cost to investors . . . . . . . . . . . . . . . . 261Total . . . . . . . . . . . . . . . . . . . . . 376
Less: Deferred sales charge, creation andTotal . . . . . . . . . . . . . . . . . . . . . 150

Liabilities development fee and organization
Cost to investors . . . . . . . . . . . . . . . . 376 Liabilities costs . . . . . . . . . . . . . . . . . . . . . . . 6
Less: Deferred sales charge, creation and Cost to investors . . . . . . . . . . . . . . . . 150 Organization costs . . . . . . . . . . . . . . . 1

development fee and organization Less: Deferred sales charge, creation and Deferred sales charge liability . . . . . . . 4
costs . . . . . . . . . . . . . . . . . . . . . . . 9 development fee and organization Creation and development fee liability 1

Organization costs . . . . . . . . . . . . . . . 2 costs . . . . . . . . . . . . . . . . . . . . . . . 4 Total . . . . . . . . . . . . . . . . . . . . . 261Deferred sales charge liability . . . . . . . 5 Organization costs . . . . . . . . . . . . . . . 1
SCHEDULE OF SECURITIES OWNED, AS OF APR. 8,Creation and development fee liability 2 Deferred sales charge liability . . . . . . . 2
2024:Creation and development fee liability 1Total . . . . . . . . . . . . . . . . . . . . . 376 Shares

Total . . . . . . . . . . . . . . . . . . . . . 150SCHEDULE OF SECURITIES OWNED, AS OF APR. 8, 404 Infrastrutture Wireless Italiane S.p.A
2024: SCHEDULE OF SECURITIES OWNED, AS OF APR. 8, 40 Publicis Groupe S.A.

Shares 2024: 1,176 Royal KPN N.V.
146 Macquarie Group, Ltd. Shares 207 Verizon Communications, Inc.
259 VERBUND AG 68 Garmin, Ltd. 40 Garmin, Ltd.

1,109 Carrefour S.A. 42 Lowes Companies, Inc. 300 Isuzu Motors, Ltd.
174 Eiffage S.A. 62 Dollar General Corporation 24 Lowes Companies, Inc.
173 Publicis Groupe S.A. 143 General Mills, Inc. 54 Mercedes-Benz Group AG
152 VINCI S.A. 52 Hershey Company 200 Sekisui House, Ltd.
64 Allianz SE 58 Target Corporation 27 Volkswagen AG

232  Mercedes-Benz Group AG 41 Automatic Data Processing, Inc. 32 Volkswagen AG - Pref.
117 Volkswagen AG 50 Broadridge Financial Solutions, Inc. 258 Carrefour S.A.
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147 Coca-Cola Company 221 Williams Companies, Inc. 91 Phillips
36 Dollar General Corporation 111 World Kinect Corporation 86 Valero Energy Corporation
83 General Mills, Inc. 76 Ally Financial, Inc. 391 Williams Companies, Inc.
30 Hershey Company 94 Arch Capital Group, Ltd. 167 Arch Capital Group, Ltd.

200 Imperial Brands plc 57 Axos Financial, Inc. 420 Bank of America Corporation
34 Target Corporation 237 Bank of America Corporation 273 Bank of New York Mellon Corporation
54 Chevron Corporation 48 Bank of Hawaii Corporation 153 Hartford Financial Services Group, Inc.
15 Allianz SE 154 Bank of New York Mellon Corporation 1,124 Huntington Bancshares, Inc.
89 ASR Nederland N.V. 160 Columbia Banking System, Inc. 81 JPMorgan Chase & Company
21 Goldman Sachs Group, Inc. 170 First Bancorp 99 PNC Financial Services Group, Inc.
34 Macquarie Group, Ltd. 135 First Hawaiian, Inc. 368 Synchrony Financial

600 Mitsubishi HC Capital, Inc. 22 Hanover Insurance Group, Inc. 265 Wells Fargo & Company
32 Amgen, Inc. 87 Hartford Financial Services Group, Inc. 64 Cencora, Inc.
57 Johnson & Johnson 637 Huntington Bancshares, Inc. 43 Cigna Group
96  3M Company 26 Interactive Brokers Group, Inc. 174 GE Healthcare Technologies, Inc.
24 Automatic Data Processing, Inc. 46 JPMorgan Chase & Company 41 Caterpillar, Inc.
29 Broadridge Financial Solutions, Inc 56 PNC Financial Services Group, Inc. 97 GE Aerospace
40 Eiffage S.A 15 Reinsurance Group of America, Inc. 126 PACCAR, Inc.
76 Fastenal Company 208 Synchrony Financial 15 W.W. Grainger, Inc.
20 General Dynamics Corporation 41 Voya Financial, Inc. 72 Applied Materials, Inc.
22 Illinois Tool Works, Inc. 150 Wells Fargo & Company 55 Arista Networks, Inc.13 Northrop Grumman Corporation 12 WEX, Inc. 49 Cadence Design Systems, Inc.48 Paychex, Inc. 185 Catalyst Pharmaceuticals, Inc. 225 Fortinet, Inc.35 VINCI S.A. 36 Cencora, Inc. 22 KLA Corporation160 Volvo AB 24 Cigna Group 16 Lam Research Corporation180 Cisco Systems, Inc. 125 Exelixis, Inc. 147 NetApp, Inc.46 International Business Machines Corporation 98 GE Healthcare Technologies, Inc. 17 NVIDIA Corporation34 Texas Instruments, Inc. 94 Harmony Biosciences Holdings, Inc. 87 QUALCOMM, Inc.24 Air Products and Chemicals, Inc 21 Neurocrine Biosciences, Inc. 17 Super Micro Computer, Inc.146 Dow, Inc. 91 Option Care Health, Inc. 106 Steel Dynamics, Inc. 335 National Grid plc 111 Patterson Companies, Inc. 167 CBRE Group, Inc.536 Terna S.p.A. 41 Prestige Consumer Healthcare, Inc.

Cusip: 46149F66360 VERBUND AG 28 Tenet Healthcare Corporation
64 ABM Industries, Inc. Cusip: 46149F671
30 AECOMINVESCO UNIT TRUSTS, SERIES 2356 Cusip: 46149F68968 Alaska Air Group, Inc.

TRUSTEE: Bank of New York Mellon 50 Apogee Enterprises, Inc. Cusip: 46149F697
TEL: (800) 856-8487 15 Applied Industrial Technologies, Inc.

MID CAP CORE STRATEGY 2024-280 Barnes Group, Inc.Cusip: 46149F549
19 Boise Cascade Company DISTRIBUTIONSCusip: 46149F556 23 Caterpillar, Inc. Initial distribution of $0.09 per unit to be paid on Aug.Cusip: 46149F564 48 Concentrix Corporation 25, 2024 to holders of record on Aug. 10, 2024.
11 Encore Wire CorporationCusip: 46149F572 RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:61 Flowserve Corporation

Units Outstanding:ALL CAP CORE STRATEGY 2024-2 68 Fluor Corporation
55 GE AerospaceDISTRIBUTIONS Value
56 GXO Logistics, Inc.Initial distribution of $0.11 per unit to be paid on Aug. Units Per Unit

120 Kennametal, Inc.25, 2024 to holders of record on Aug. 10, 2024. 2024 . . . . . . . . . . . . . 14,963 $9.750
55 Mueller Industries, Inc. Number of Shares Held:RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15: 71 PACCAR, Inc.Units Outstanding: 24 UFP Industries, Inc. 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 2,480

9 W.W. Grainger, Inc.Value OFFERED41 Applied Materials, Inc.Units Per Unit (14,963 units) at $10.00 per unit including a 1.85% sales31 Arista Networks, Inc.2024 . . . . . . . . . . . . . 56,322 $9.782 charge plus accrued interest on Apr. 15, 2024 thru Invesco96 Benchmark Electronics, Inc.Number of Shares Held: Capital Markets, Inc. and associates.28 Cadence Design Systems, Inc.
FINANCIAL STATEMENTS2024 . . . . . . . . . . . . . . . . . . . . . . . . . 8,203 127 Fortinet, Inc.

29 InterDigital, Inc. Statement of Condition, as of Apr. 15, 2024OFFERED
12 KLA Corporation ($000):(56,322 units) at $10.00 per unit including a 1.85% sales

9 Lam Research Corporationcharge plus accrued interest on Apr. 15, 2024 thru Invesco
12 Littelfuse, Inc.Capital Markets, Inc. and associates. Trust Property83 NetApp, Inc.FINANCIAL STATEMENTS Contracts to purchase securities . . . . . 15010 NVIDIA Corporation

Statement of Condition, as of Apr. 15, 2024 49 QUALCOMM, Inc. Total . . . . . . . . . . . . . . . . . . . . . 150
($000): 47 Rambus, Inc.

Liabilities48 Sanmina Corporation
Cost to investors . . . . . . . . . . . . . . . . 1509 Super Micro Computer, Inc.Trust Property
Less: Deferred sales charge, creation and68 Vontier CorporationContracts to purchase securities . . . . . 563

development fee and organization89 Axalta Coating Systems, Ltd.
Total . . . . . . . . . . . . . . . . . . . . . 563 costs . . . . . . . . . . . . . . . . . . . . . . . 439 Minerals Technologies, Inc.

Organization costs . . . . . . . . . . . . . . . 160 Steel Dynamics, Inc.Liabilities Deferred sales charge liability . . . . . . . 294 CBRE Group, Inc.Cost to investors . . . . . . . . . . . . . . . . 563 Creation and development fee liability 169 Portland General Electric CompanyLess: Deferred sales charge, creation and 39 Southwest Gas Holdings, Inc.development fee and organization Total . . . . . . . . . . . . . . . . . . . . . 150
Cusip: 46149F622costs . . . . . . . . . . . . . . . . . . . . . . . 12 SCHEDULE OF SECURITIES OWNED, AS OF APR. 15,Organization costs . . . . . . . . . . . . . . . 2 Cusip: 46149F630 2024:Deferred sales charge liability . . . . . . . 8 SharesCusip: 46149F648Creation and development fee liability 3 32 Autoliv, Inc.Cusip: 46149F655Total . . . . . . . . . . . . . . . . . . . . . 563 20 Burlington Stores, Inc.

23 Five Below, Inc.SCHEDULE OF SECURITIES OWNED, AS OF APR. 15, LARGE CAP CORE STRATEGY 2024-2 28 Lear Corporation2024: DISTRIBUTIONS 61 Planet Fitness, IncShares Initial distribution of $0.11 per unit to be paid on Aug. 41 Polaris, Inc.54 Alphabet, Inc. 25, 2024 to holders of record on Aug. 10, 2024. 67 Skechers U.S.A., Inc.53 Alphabet, Inc.
31 Toll Brothers, Inc.RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:517 AT&T, Inc.
89 Valvoline, Inc.Units Outstanding:16 Meta Platforms, Inc.
13 Williams-Sonoma, Inc.93 Omnicom Group, Inc. Value 165 Flowers Foods, Inc.68 Shutterstock, Inc. Units Per Unit 34 Ingredion, Inc.25 Abercrombie & Fitch Company 2024 . . . . . . . . . . . . . 59,878 $9.778 54 Performance Food Group Company47 Academy Sports and Outdoors, Inc. Number of Shares Held: 38 Post Holdings, Inc.24 Autoliv, Inc.
60 Sprouts Farmers Market, Inc.3 AutoZone, Inc. 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 6,512
74 US Foods Holding Corporation15 Burlington Stores, Inc. OFFERED 100 Ally Financial, Inc.8 Cavco Industries, Inc.

(59,878 units) at $10.00 per unit including a 1.85% sales 212 Columbia Banking System, Inc.18 Five Below, Inc.
charge plus accrued interest on Apr. 15, 2024 thru Invesco 29 Hanover Insurance Group, Inc.68 Fox Factory Holding Corporation
Capital Markets, Inc. and associates. 34 Interactive Brokers Group, Inc.104 G-III Apparel Group, Ltd.

20 Reinsurance Group of America, Inc.51 Green Brick Partners, Inc. FINANCIAL STATEMENTS
55 Voya Financial, Inc.40 Hibbett, Inc. Statement of Condition, as of Apr. 15, 2024 16 WEX, Inc.53 Kontoor Brands, Inc. ($000): 165 Exelixis, Inc.21 Lear Corporation
28 Neurocrine Biosciences, Inc.24 M/I Homes, Inc.

Trust Property 121 Option Care Health, Inc.18 Meritage Homes Corporation
Contracts to purchase securities . . . . . 599 37 Tenet Healthcare Corporation1 NVR, Inc.

40 AECOM8 OReilly Automotive, Inc. Total . . . . . . . . . . . . . . . . . . . . . 599 20 Applied Industrial Technologies, Inc.46 Planet Fitness, Inc.
64 Concentrix Corporation31 Polaris, Inc. Liabilities
81 Flowserve Corporation77 PulteGroup, Inc. Cost to investors . . . . . . . . . . . . . . . . 599
91 Fluor Corporation29 Signet Jewelers, Ltd. Less: Deferred sales charge, creation and
74 GXO Logistics, Inc.50 Skechers U.S.A., Inc development fee and organization
32 UFP Industries, Inc.72 Steven Madden, Ltd. costs . . . . . . . . . . . . . . . . . . . . . . . 13
16 Littelfuse, Inc.24 Toll Brothers, Inc. Organization costs . . . . . . . . . . . . . . . 2
62 Rambus, Inc.67 Valvoline, Inc. Deferred sales charge liability . . . . . . . 5
91 Vontier Corporation10 Williams-Sonoma, Inc. Creation and development fee liability 3

119 Axalta Coating Systems, Ltd.46 Cal-Maine Foods, Inc. Total . . . . . . . . . . . . . . . . . . . . . 599 92 Portland General Electric Company78 Edgewell Personal Care Company
51 Southwest Gas Holdings, Inc.124  Flowers Foods, Inc. SCHEDULE OF SECURITIES OWNED, AS OF APR. 15,

25 Ingredion, Inc. 2024: Cusip: 46149F70540 Performance Food Group Company Shares
Cusip: 46149F71328 Post Holdings, Inc. 95 Alphabet, Inc.

45 Sprouts Farmers Market, Inc. 94 Alphabet, Inc. Cusip: 46149F721
55 US Foods Holding Corporation 915 AT&T, Inc. Cusip: 46149F73963 USANA Health Sciences, Inc. 29 Meta Platforms, Inc.
71 Dorian LPG, Ltd. 165 Omnicom Group, Inc. SMALL CAP CORE STRATEGY 2024-2

105 Magnolia Oil & Gas Corporation 5 AutoZone, Inc.
DISTRIBUTIONS52 Phillips 66 2 NVR, Inc.

Initial distribution of $0.11 per unit to be paid on Aug.55 SM Energy Company 14 OReilly Automotive, Inc.
25, 2024 to holders of record on Aug. 10, 2024.48 Valero Energy Corporation 135 PulteGroup, Inc.
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RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15: Liabilities 77 Cracker Barrel Old Country Store, Inc.
Units Outstanding: Cost to investors . . . . . . . . . . . . . . . . 319 253 Leggett & Platt, Inc.

Less: Deferred sales charge, creation and 109 Altria Group, Inc.Value development fee and organization 92 Universal CorporationUnits Per Unit costs . . . . . . . . . . . . . . . . . . . . . . . 7 451 Vector Group, Ltd.2024 . . . . . . . . . . . . . 14,850 $9.750 Organization costs . . . . . . . . . . . . . . . 2 60 Civitas Resources, Inc.Number of Shares Held: Deferred sales charge liability . . . . . . . 4 126 CVR Energy, Inc.
Creation and development fee liability 22024 . . . . . . . . . . . . . . . . . . . . . . . . . 3,497 114 Dorian LPG, Ltd.

243 Annaly Capital Management, Inc.OFFERED Total . . . . . . . . . . . . . . . . . . . . . 319
(14,850 units) at $10.00 per unit including a 1.85% sales 537  Ready Capital CorporationSCHEDULE OF SECURITIES OWNED, AS OF APR. 15,charge plus accrued interest on Apr. 15, 2024 thru Invesco 373 Two Harbors Investment Corporation2024:Capital Markets, Inc. and associates. 92 Bristol-Myers Squibb CompanyShares

254 Organon & CompanyFINANCIAL STATEMENTS 51 Alphabet, Inc.
173 Pfizer, Inc.13 Netflix, Inc.Statement of Condition, as of Apr. 15, 2024 49 3M Company54 Take-Two Interactive Software, Inc.($000):
37 AGCO Corporation50 T-Mobile US, Inc.
30 Boise Cascade Company43 Amazon.com, Inc.Trust Property 157 HP, Inc.109 Aptiv plcContracts to purchase securities . . . . . 149 24 International Business Machines Corporation23 lululemon athletica, Inc

Total . . . . . . . . . . . . . . . . . . . . . 149 266 Xerox Holdings Corporation150 United Parks & Resorts, Inc
501 Amcor plc54 Dollar General CorporationLiabilities 29 Arch Resources, Inc.133 Walmart, Inc.Cost to investors . . . . . . . . . . . . . . . . 149 120 International Paper Company51 Cheniere Energy, Inc.Less: Deferred sales charge, creation and

674 Patterson-UTI Energy, Inc. 657 Global Net Lease, Inc.development fee and organization
42 Evercore, Inc. 534 Kennedy-Wilson Holdings, Inc.costs . . . . . . . . . . . . . . . . . . . . . . . 4
22 Everest Group, Ltd. 689 Service Properties TrustOrganization costs . . . . . . . . . . . . . . . 1
43 JPMorgan Chase & CompanyDeferred sales charge liability . . . . . . . 2 207 Clearway Energy, Inc.
53 PNC Financial Services Group, Inc.Creation and development fee liability 1 192 Clearway Energy, Inc.
29 Visa, Inc. 189 UGI Corp.Total . . . . . . . . . . . . . . . . . . . . . 149 49 AbbVie, Inc. Cusip: 46149F788SCHEDULE OF SECURITIES OWNED, AS OF APR. 15, 118 Boston Scientific Corporation

2024: Cusip: 46149F79623 Cigna Group
Shares 11 Eli Lilly & Company Cusip: 46149F80490 Shutterstock, Inc 15 McKesson Corporation

33 Abercrombie & Fitch Company Cusip: 46149F81248 Owens Corning
62 Academy Sports and Outdoors, Inc. 85 Textron, Inc. NASDAQ-100 GROWTH LEADERS PORTFOLIO10 Cavco Industries, Inc. 94 Vertiv Holdings Company STRATEGY 2024-289 Fox Factory Holding Corporation 17  Adobe, Inc.137 G-III Apparel Group, Ltd. DISTRIBUTIONS49 Advanced Micro Devices, Inc.67 Green Brick Partners, Inc. Initial distribution of $0.04 per unit to be paid on Aug.46 Apple, Inc.52 Hibbett, Inc. 25, 2024 to holders of record on Aug. 10, 2024.39 Applied Materials, Inc.70 Kontoor Brands, Inc.

26 CrowdStrike Holdings, Inc. RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:32 M/I Homes, Inc.
68 Dell Technologies, Inc. Units Outstanding:24 Meritage Homes Corporation
19 Microsoft Corporation39 Signet Jewelers, Ltd. Value9 NVIDIA Corporation95 Steven Madden, Ltd. Units Per Unit10 ServiceNow, Inc.60 Cal-Maine Foods, Inc.

2024 . . . . . . . . . . . . . 37,612 $9.787104 Edgewell Personal Care Company 9 Super Micro Computer, Inc.
Number of Shares Held:83 USANA Health Sciences, Inc. 14 Synopsys, Inc.

94 Dorian LPG, Ltd. 111 Western Digital Corporation 2024 . . . . . . . . . . . . . . . . . . . . . . . . . 1,498
138 Magnolia Oil & Gas Corporation 160 Freeport-McMoRan, Inc. OFFERED72 SM Energy Company 80 Federal Realty Investment Trust

(37,612 units) at $10.00 per unit including a 1.85% sales146 World Kinect Corporation 126 NextEra Energy, Inc. charge plus accrued interest on Apr. 15, 2024 thru Invesco75 Axos Financial, Inc.
Cusip: 46149F580 Capital Markets, Inc. and associates.64 Bank of Hawaii Corporation

224 First Bancorp Cusip: 46149F598 FINANCIAL STATEMENTS
177 First Hawaiian, Inc. Cusip: 46149F606 Statement of Condition, as of Apr. 15, 2024241 Catalyst Pharmaceuticals, Inc.

($000):124 Harmony Biosciences Holdings, Inc. Cusip: 46149F614
145 Patterson Companies, Inc.

DIVIDEND INCOME LEADERS STRATEGY PORT-54 Prestige Consumer Healthcare, Inc. Trust Property
FOLIO 2024-285 ABM Industries, Inc. Contracts to purchase securities . . . . . 377

90 Alaska Air Group, Inc. DISTRIBUTIONS Total . . . . . . . . . . . . . . . . . . . . . 37765 Apogee Enterprises, Inc. Initial distribution of $0.80 per unit to be paid on Aug.105 Barnes Group, Inc. 25, 2024 to holders of record on Aug. 10, 2024. Liabilities25 Boise Cascade Company
Cost to investors . . . . . . . . . . . . . . . . 377RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:14 Encore Wire Corporation
Less: Deferred sales charge, creation andUnits Outstanding:159 Kennametal, Inc.

development fee and organization72 Mueller Industries, Inc. Value costs . . . . . . . . . . . . . . . . . . . . . . . 8126 Benchmark Electronics, Inc. Units Per Unit Organization costs . . . . . . . . . . . . . . . 139 InterDigital, Inc.
2024 . . . . . . . . . . . . . 14,723 $9.75064 Sanmina Corporation Deferred sales charge liability . . . . . . . 5

Number of Shares Held:52 Minerals Technologies, Inc. Creation and development fee liability 2
2024 . . . . . . . . . . . . . . . . . . . . . . . . . 7,214Cusip: 46149F747 Total . . . . . . . . . . . . . . . . . . . . . 377
OFFEREDCusip: 46149F754 SCHEDULE OF SECURITIES OWNED, AS OF APR. 15,

(14,723 units) at $10.00 per unit including a 1.85% sales 2024:Cusip: 46149F762 charge plus accrued interest on Apr. 15, 2024 thru Invesco SharesCapital Markets, Inc. and associates.Cusip: 46149F760 92 Alphabet, Inc.
FINANCIAL STATEMENTS 28 Meta Platforms, Inc.POWERPICKS PORTFOLIO 2024-2

23 Netflix, Inc.Statement of Condition, as of Apr. 15, 2024DISTRIBUTIONS 78 Amazon.com, Inc.($000):Initial distribution of $0.05 per unit to be paid on Aug. 4 Booking Holdings, Inc.25, 2024 to holders of record on Aug. 10, 2024. 43 lululemon athletica, inc.Trust PropertyRECORD OF UNIT HOLDERS VALUE, AS OF APR. 15: 14 OReilly Automotive, Inc.Contracts to purchase securities . . . . . 147Units Outstanding: 107 Ross Stores, Inc.
Total . . . . . . . . . . . . . . . . . . . . . 147 20 Costco Wholesale CorporationValue

87 PepsiCo, Inc.Units Per Unit Liabilities 69 Diamondback Energy, Inc.2024 . . . . . . . . . . . . . 31,920 $9.766 Cost to investors . . . . . . . . . . . . . . . . 147 211 AstraZeneca plcNumber of Shares Held: Less: Deferred sales charge, creation and 37 Vertex Pharmaceuticals, Inc.development fee and organization2024 . . . . . . . . . . . . . . . . . . . . . . . . . 2,820 119 Paychex, Inc.costs . . . . . . . . . . . . . . . . . . . . . . . 4OFFERED 83 Apple, Inc.Organization costs . . . . . . . . . . . . . . . 1(31,920 units) at $10.00 per unit including a 1.85% sales 15 ASML Holding N.V.Deferred sales charge liability . . . . . . . 2charge plus accrued interest on Apr. 15, 2024 thru Invesco 11 Broadcom, Inc.Creation and development fee liability 1Capital Markets, Inc. and associates. 48 Cadence Design Systems, Inc.
Total . . . . . . . . . . . . . . . . . . . . . 147 219 Fortinet, Inc.FINANCIAL STATEMENTS

23 Intuit, Inc.SCHEDULE OF SECURITIES OWNED, AS OF APR. 15,Statement of Condition, as of Apr. 15, 2024 21 KLA Corporation2024:($000):
15 Lam Research CorporationShares
34 Microsoft Corporation274 AT&T, Inc.Trust Property 16 NVIDIA Corporation70 Cogent Communications Holdings, Inc.Contracts to purchase securities . . . . . 319 26 Synopsys, Inc.113 Verizon Communications, Inc.
55 Workday, Inc.Total . . . . . . . . . . . . . . . . . . . . . 319 122 Buckle, Inc.
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