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NEW COMPANY DESCRIPTIONS
(For details on individual listing:
seethe News Section of thisi S)

INVESCO UNIT TRUSTS, SERIES 2:
CLOSED-END STRATEGY: SENIOR LOAN AND
LIMITED DURATION PORTFOL 10 2024-2
CLOSED-END STRATEGY: SELECT OPPORTUNITY
PORTFOLIO 2024-2

INVESCO UNIT TRUSTS SERIES 2354
CLOSED: STRATEGY: MASTER INCOME
PORTFOLIO 2024 2

CLOSED-END STRATEGY: MASTER MUNICIPAL
INCOME PORTFOLIO — NATIONAL SERIES 2024-2
CLOSED-END STRATEGY: VALUE EQUITY AND
INCOM E PORTFOLIO 2024»2

CLO GY: COVERED CALL
INCOME PORTFOLIO 2024 2

INVESCO UNIT TRUSTS, SERIES 2355
EAFE SELECT 20 PORTFOL |0 2024-2
THE DOW JONES SELECT DIVIDEND INDEX
PORTFOLIO 2024-2
STRIAL PORTFOLIO 2024-2
&P CORE PORTFOL 10 2024-2

(230L2(2’BZAL 45 DIVIDEND STRATEGY PORTFOLIO
INVESCO UNIT TRUSTS, SERIES 2356

Ol
POWERPICKS PORTFOL |O 2024-2
DIVIDEND INCOME LEADERS STRATEGY PORT-
FOLIO 2024-2
SDAQ-100 GROWTH LEADERS PORTFOLIO
STRATE Y 2024-2

AFFINITY BANCSHARES INC
Annual Report:

Consolidated Income Account, years ended Dec.
31($000):

) ! 2023 2022 12021
Loans, including
fees ..... 7, .- 35,422 30,045 31,484
Investment securities 4,042 1,318 789
Interest-earning
leposits ... .. 3,236 771 180
Total interest income 42,700 32,134 32,453
Interest expense on
Sits ... ... 14,093 3,233 2,680
Federal Home Loan
Bank (‘FHLB®)
advances & other
borrowings . ... 1,409 dr854 497
Total interest
expense ...... 15,502 2,379 3,177
Net interest income
before provision
for loan losses . . 27,198 29,755 29,276
Provision for loan
losses ........ dr42 704 1,075
Net interest income
after provision for
loanlosses . ... 27,240 29,051 28,201
Service chargeson
deposit accounts 1,620 1,611 1,506
Other nonl nterest
....... 846 791 1,172
Total nonlnteraﬂ
income ....... 2,466 2,402 2,678
Salaries & employee
benefits . ... ... 12,252 12,221 10,663
Occu 2,503 2523 2,935
Advertisng . ..... ....... 476 339
Data processing . 2,025 1,947 1,975
Other real estate
owned ....... 4538 ... L.
Write-down of
premises &
FHLBIpm e T 1,176
I men
dties o7 .
Ot nonl nterest
............. 4,312 3,880
Total nonlnteraﬂ
...... 21,318 22,126 20,968
Inoome (Ios) before
income taxes . . . 8,388 9,327 9,911
Income tax expense
(benefit) ...... 1,940 2,193 2,338
Net |ncome (los! 3 6,448 7,134 7,573
Common shares(000)
Weighted average
shares outstanding
8SIC ... 6,477 6,669 6,912
We| ghted average
shares outstanding
-diluted .. ... 6,557 6,762 6,969
Year end shares
outstanding . 6,417 6,605 6,873
Net earnings per
share - basic $1.00 $1.07 $1.10

Net earnings per

share - diluted . . $0.98 $1.06 $1.09

Number of fuII time
oyees ..... 91 2189 2190

Number of part time

employees . . ... 2.00 [213.00 [216.00
Common

Shareholders -

Number ...... 306 .......

Number of

stockholders ...  ....... 21121327 21381335
Total number of

employees . . ... 93 ...

[TIReclassified to conform with 2022 presentation [2IAs
is BIAs of March 15, 2022 [4lAs of March 20, 2023

Consolidated Balance Sheet, as of Dec. 31($000):

2023 2022
Cash & due from
banks ........... 6,030 2,928
Interei earning depos-
itsin other deposito-
institutions . . . .. 43,995 23,396
& cash
equivalents . ...... 50,025 26,324
U.S. Treasury securi-
ties..... ........ 4,498
Mun|C| pal securities -
.......... 442
Investment securities
available-for-sale .. 2,135
US Government spon-
sored enterprises . 8630 .......
Government agency
MBS ........... 15948 .......
Securities Purchased
under REPOs . . ... 16,908 .......
Investment securities
available-for-sale .. 48,561 46,200
uU. S Treeww securi-
............. 999 T
Govemment ency
mortgage-backed se-
curities . .. ....... 795 L.
Corporate securities . . 32457 ...
Estimated Allowance
for Credit Losses .. drds ...
Investment securities
held-to-maturity . . . 34,206 26,527
Other investments ... ....... ,08
Federal Home Loan
Bank stock at cost . . 5434 ...
Loans,net ......... 650,955 636,909
Other real estate
owned .......... 2,850 2,901
E wpment and furni-
............ 4,232 e
Leasehold improve-
Pr & edibiment. 912 ...
emls&s uipment,
- eq p ..... 3,797 4,257
Bank owned lifeinsur-
............ 16,086 15,724
| ntangl ble assets ..... ,36 18,558
........ 12,978 12,801
........ , 25 791,283
Non |nterest bearing
checking ........ ....... 190,297
Interei bearing check-
NG o eeeee 91,167
Money market ac-
counts .......... 148,097
Savings accounts . . 101,622
Certificate of deposi ts 125,989
Liabilities:
Total deposits . . ... .. 674,443 657,172
Federal Home Loan
Bank advances . . .. 40,000 .......
Federal Home Loan
Bank advances &
other borrowings .. ....... 10,025
Accrued interest paya-
ble& other liabili-
............. 7,299 6,983
Total liabilities ... ... 721,742 674,180
Common stock . .. .. - 64 66
Additional paid in capi-
tal L 61,026 63,130
Unearned employee
stock ownership plan
(‘ESOP*) shares . .. 4,587 4,795
Retained earnings . . . . 71,345 65,357
Accumulated other
comprehena vein-
e(loss) ....... dr6,332 dr6,655
Total stockholders’ eg-
uity ... 121,516 117,103
Total Equity ........ 121,516 .......

AG MORTGAGE INVESTMENT TRUST INC
New Accountant: On Mar. 15, 2024, Co. dismissed
PricewaterhouseCoopers LLP and appoi nted Deloitte &

Touche LLP as

Co.’s

independent registered public

accounting firm for the fiscal year ending Dec. 31, 2024,

effective immediately.

ALEXANDRIA REAL ESTATE EQUITIES INC

Earnings, 3 mos. to Mar. 31 (Consol. — $000):

2024 2023
Non-int.income . . ... 769,108 700,795
Netincome ....... 219,176 121,693
Earn. per share

(prl mary) ........ $0.97 $0.44

(fuli)erdlluted) ..... $0.97 $0.44
Common shares(000)

Avg no. shs (primary) 171,949 170,784
shs.

(?ully diluted) . . ... 171,949 170,784

Consolidated Balance Sheet Items, as of Mar.
31($000):

Assets: 2024
Unearned income 209,729
Loan loss prov. ,839

her s 252,850

37,699,046
1,7

18,434,690

18,412,595

ALLIANCEBERNSTEIN HOLDING LP

Annual Report:

Consolidated Income Account, years ended Dec.

31($000)

Equity in net income
(I 05s) attributable

AI lianceBernstein

LP unitholders .
Income (loss) before

incometaxes . . .
Income taxes
Net income (Iosoa
Common shares(000)
Weighted aver

units outstanding -

basic

Weighted average
units outstanding -
diluted .

Y ear end units
outstanding . . .
Income per unit from

continuing
operations - basic

Net income per unit -
basic

unitholders . . ..
Number of beneficial

unitholders . ...
Foreign currency

translation

Total number of
employees

2023 2022

299,781 305,504

299,781 .......
35,597 31,339
264,184 274,165
112,948 101,763
112,948 101,764
114,436 113,801
$234 ...,
$2.34 $2.69
$2.34 $2.69
$2.62 $2.95
4,707 [214,436
....... 21,261
359 [2]116,000
....... dr19,556
$234 ...
4,707  .......

IAsis [ZIApproximately
Consolidated Balance Sheet, as of Dec. 31($000):

Assets:
Investment in Al-

I|anceBernste| nLP
Total asset:

Total liabilities
General Partner
Partners' capital - gen-
eral partner
Limited Partners. ..
Partners' capital - limit-
ed artners
olding units held
)ﬁ AllianceBernstein
LP to fund long-term
incentive compensa-
tion plans
Accumulated other
comprehensive in-
come (loss)
Total partners’ capital

2023

2,077,540
2,077,540

dr30,185

dr42,044
2,076,245

2021

416,326

30,483
385,843

99,545

99,556
99,272

$3.90
14,118
[D1,245
[112182,000

2022

2,074,626
2,074,626

1,623
1,623

2,160,207

dr37,551

dr51,008
2,073,003
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Rep Total EQLQ & Mi- Loans - Gross - Total 4,057,955 ....... Servicefees ..... 180 114 79
nority Int e 2,076,245 ....... Loans receivable, net of Loan swap fees . . 74 31 466
is\llowagcgfor Iggn Net gaclinsoiralm saleof
osses & deferr residenti
ALPINE BANKS OF COLORADO loanfees ........ 4,042,975 3,344,477 mortgage loans 15 135 474
Annual Report: Loanssthelhd fﬁ)r resale, at Net amfs(loss) on
i ec. cost which approxi- e of investment
1%&15(%I:|dated Income Account, years ended D sten ot vahe 4155 12,013 Sty e ar2d
Accrued interest receiv- Net gains (Ioss&) on
2023 2021 2020 able ............ 28,251 22,657 equity securities 12 112 196
Interest income - Cash surrender value of Earnings on
| loans receivable 220,712 154,113 145,625 Iife insurance poli- 112 76.290 bank-owned life
nterestincome- ~_  CES ..., 102, 3 insurance .. ... 549 492 404
securities .. ... 52,844 24,594 21,013 Bank progerty equ| p- Other non interest
Total interest income 273,556 178,707 166,638  ment,& leasechod ~  _  Tlincome ....... 962 859 816
Interest e<pense on |m rovements, net 77,942 70,214 Total non interest
deposits . ..... 66,935 1378 2,680 Gooawill .......... 17,631 17,631 income ....... 1,768 1,743 2,435
Interest expense on Deferred tax asset, net 35,763 4,064 saan&g& employee
other ......... ... .... 5,257 4,322 Other S e 58,114 52,767  benefits . ... ... 6,951 6,791 6,309
Other .......... 13121 ... . Total assets . ....... 6, 419 559 6, 218 621 Occupancy net . 1,253 693 689
Total interest L|ab|||t|$ Equipment & data’
expense . ..... 80,056 6,635 7,002 and ... ... 1,746,391 2,238,312 rocessing . . ... 1,136 927 859
Nwterest income I'&Ilterwfcheé:kl ng .... ... 244 Hosted services 431 348 271
ore provision oneyfund ..o ..... ....... S
for J0an losses . 193500 172072 159,636 Sevings . lllll 154,816 E;%fnegﬁ‘.';gaﬂﬁﬁ 418 404 355
Loan lossreversal 703 L. Certlflcales ofdeposit ~  ....... 111,955 = “ehalestax ..... 649 717 694
Provision for loan Repurchase agree- Federal depost
losses ........ 3,703 5,230 12095  ments ........... ... insurance ..... 407 257 202
Net interest income Interw checkl ng 16, Other non-interest
after provision for Money fund ... ... .. 1,792,860 ....... T expense ...... 1,950 2,112 1,464
loanlosses ... 189,797 166,842 147,541  Certificates of deposit 1,119,089 Tot on-interest ! ! '
Other income . ... 34,187 37,624 38,688 Total deposits . ... ... 5,700,099 expense . ..... 13,195 12,249 10,843
Service charges on Other liabilities .. ... 71, | ncome (| 055) before ’ ’ ’
E deposit aclccf)unts 10,157 8,526 7,706 Act():lrued interest paya- 244
arnlngs onlfe . be......... ... 11,690
insufance ... .. 2,643 1,417 1491  Subordinated deben- |n§§,§’g}§( experise’ L 128 1z
Total Non-interest tures held by subsici- Net income (Ios 9,312 10,115 10,103
Income rusts ... 69,179 69,179 Common shares(
Non interest Subordinated debt 0,000 0,000 Weighted averag e
Expense ...... 46987 ....... ....... Tota other liabilitiess ~ ....... 183,203 shares outstandl ng
Total noninterest Other borrowings . . . . 50,000 ... asic 6,283 6,188 5538
income ....... ....... 47,567 47,885 Total liabilities™. . .. .. 5,952,626 5,800,172 Waghted 'ailé"ag'e' . ' ! i
Salaries & employee Common stock, class shares outstanding
S i 88,179 78,631 73,744 A 26 26 Zdiluted 6.644 6,553 6.260
Other expense . . . . 59,571 45,728 42,394  Common stock, class Year end shares ! ! !
Occy| expense 11,191 9,468 9,686 B, non-voting ... .. 34,024 25 outstandin 6.325 6.331 5,965
Furnlture fixture Coniributed capital . .. 6,801 8,626 Namoome (?OS) er ! ! !
...... 9,190 7,237 7,025  Retained earnings (ac- har p $1.48 $1.63 $1.82
Total nonlnterest cumul ated deficit) 496,842 414,291 Ngrj |noome (Ioss) er : : :
...... 168,131 141,064 132,849  Accumulated other are - diluted p $1.42 $1.57 $1.68
Inoome (Ioss) before comprehensive in- Dividends per share $.66 $.60 $.56
income taxes . . . 68,653 73,345 62,577 come, net of tax ef- Number of common . . :
Prowson for income 11471 13617 A icred oifer dr71,197 ....... ustockhol ders mE207
--------- ! , . ccumu other C
Net |ncome (loss) 57,182 59,728 51,223 oomprehensivein— [IAs is [2IAs of March 15, 2023 [BlAs of March 16,
Less: Net loss 0SS) oo e dr4,965 2022
atributed to Total # A'D”"e anks of Consolidated Balance Sheet, as of Dec. 31($000):
noncontrolling Colorado stockhold-
interest ....... dr138 drg2 dr83 ers equity ....... 466,496 418,003 Assets: 2023 2022
Net income attributed Noncontrolling interest 437 446  Cash & duefrom
to Alpine Banks of Total equity .. ...... 466,933 418,449 banks ........... 3,246 2,879
Colorado & Interest-bearing depos-
subsidiaries . . .. 57,044 59,646 51,140 its with other banks 36,256 13,586
We|ghted average ALPINE INCOME PROPERTY TRUST INC Total cash
class A shar Earnings, 3 mos. to Mar. 31 (Consol. — $): equivalents .. ..... 39,502 16,465
outstandl ng - 53 2024 2023 Equity securities .. ... ....... 774
wa ghted werge s Investment Revenues 11464000 11,156,000 'M/etment securities
class B shares Gaénsgtom) onsaeof 11.464.000 11.156.000 fairvalue ........ 92,635 200,442
outstanding - Net esi hent income ’903.000 190 Loans receivable, net 732,180 653,686
Covveinn e 7,539 7,646 investment income 903000 ..... .. Restricted investment
Year end shares Non-int. income .. ... 12 466,000 11,156,000 in bank stod 3.904 6.607
outstandin 8,386 7,582 7,600 Non- int. expenses . 9.883,000 4,808,000 Bank owned life insur- . ’
Ne ngs% o5 Netincome ... dr283,000 3,745,000 23,406 22857
share c| assA an. per share Promises & i ment, ’ '
%e basc ... ....... 579.63 492.75 (pri mary) -------- d$0.02 $0.24 o eq p _____ 11,736 11,397
Ne;;@f"ggscf'mg, by - . .. d$0.02 $0.21 Acgred interest receiv 3049 > 650
share - C e $3.86 $328 Qommon shares Otherassets' . 11101 1! 12,465 12,406
N arn e i)a? s Avg.no. sns. (primary)  13.621,208  14,000853  Forq ascets |11l 018,877 927,284
6.75 ... . iabilities: '
Negeéammgs (low) (?uny diluted) . . ... 13,621,208 15704047 e%)fg't lies "~
per share - diluted $6.75 ... .. Consolidated Balance Sheet Items, as of Mar. ~ pearing .......... 92,727 118,992
Divi deads did ared 31($): Deposns interest bear-
ass
Commonshare . 120 % B SIS, w760 %4 Todeposis 01538 gerar
Dividends declared Totaler assetss """""""""" 540'425:000  Short-term borrowings 61,681 101,767
per Class B Liabilities: e Long-term borrowin s 45,0 ,000
common share . . $.80 $.64 $.54 labiiities: Junior subordinated
Comprehensive Totaldeposits . . ................. 90,000 bentures 2760 2861
Income - Longtermdebt .................. 272,256,000 Accrued interest pa 'al' ' '
Atiributable to 8ther Ilablsltme? ................. 4, 689 000 bl pay: 1510
Owners of Parent ommonstock .................. 136000  D€......-- . d
Company - Total 69,419  ....... ....... Surplus ..ol 242844000 Qther liabilities aaoell JLacs
Common shares(000) Retainearnings ................. dr6,364,000 Common stock 763 263
Shares used to Total liab. & stockhldrs equity . ... .. 540,425,000 Paicin copital | 35,615 35,677
calculate Basic »
Treasury stock, at cost 11,923 11,750
EPS - Total 8453 ....... ....... AMERICAN BANK INC (PA) Alloca[rgd but unvested
Shg‘gla(:sulljt;sﬁgD|Iuted Annual Report: sharesin
Total 8.453 Consolidated Income Account, years ended Dec. non-qualified de-
. 453 L. 31(3000): f?rr : compensation
: an for senior em-
Consolldated Balance Sheet, as of Dec. 31($000): . 2023 2022 2021 pIo s (SERP). ot
2023 2021 Loansreceivable, o dr311 dr273
Cash & due from including fees . . 34,583 26,753 26,400 Retal ned earnings (ac-
banks ........... 223,731 861,771  Investment securities cumul ated de% cit) . 67,049 61,070
Other securities . .. .. 17,057 .. ..... . e 3,639 3,034 629  Accumulated other
U.S. agency securities 313,092 ....... Restricted investment comprehensive in-
Mortgage-backed se- in bank stock . .. 403 267 252 come(loss) . ...... dr1,382 dr3,479
Seguntles alabic o 372,058 ....... Intgreﬂ—_k{een_rgﬁ th Tota iockholder seg-
urities available for 0Sits with other uity ... 89,811 81,908
sale, at fair value . 702,207 848,050 b%k ........ 501 203 93 ty
Securities held to ma- Total interest income 39,126 30 257 27,374
turity, at amortized eposits .. ... ... 12,464 ,803 3,114 AMERICAN BANK INC (PA)
COSt™ . ... 959,654  ....... Short-term Earnings, 9 mos. to Sep. 30 (Consol. — $000):
Other securities .. ... 4297 ... borrowings .. .. 1,985 769 176
U.S. agency and trea- Long-term ) ) 2023 2022
sury securities . . . . 158,009 ....... borrowings . . . 1,587 1,887 1,908 Net interest income 28,800 21,396
Mortgage-backed se- Junior subordinated Prov. loan |losses dr349 243
curities . ........ 47,340 ... lebentures 165 211 536 Non-int.income ... .. dr28,800 dr21,396
Securities held to ma- Total interest Non-int. expenses . . . . 10,486 8,771
turity, at amortized expense . ..... 16,201 6,670 5734 Incometaxes ....... ,844 1,890
cost” ........... 1,169,300 896,561 Net interest income 22,925 23,587 21,640 Netincome ....... 7,291 7,394
Investmentsm Alpine Provision for (release Earn. per share
Capital & trust pre- of) credit Josses dr159 388 521 (prl mary) ........ $1.16 $1.20
ferred securities . . . 2,134 2,126  Net interest income Per
Real estate - commer- after provision for (ful dlluted) ..... $1.11 $1.14
cia ........... 1,387,634 ....... (rele@ of) credit Common shares(00
Other ............ 865 ....... losses ........ 23,084 23,199 21,119 Avg. no. shs. (prlmary) 6,284 6,165
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Avg. no. shs. i
Fully-dilted) . .. .. 6,665 6,629 N%er%@f Tl Ok chment
diluted ... ... da7.57 d2659 [@d24.42  modifications &
AMERICAN EXPRESS CO. Dividends per termination of
Earnings, 3 mos. to Mar. 31 (Consol. — $000): Niommo slhareA. R $1.60 $3.20 derivative
Net interest in 2024 20 Common ok .. 3162 [EIEI3548 [EE4,978 Fo'rréstrr:lgﬁgéy' oo drs.689
R ntere: Icl) come. o ?;gg%g iléég,oog Reclassified to conform with 2022 presentation exchange gain
Rrov. |z incomme ---- 282900 a0y | Amd usted for 1-for-8 stock split, January 12, 2023 BlAs (loss),net™ ... ....... ... dr610
Non-int, expenses ... 126000  dr105000 o Sof March 11, 202278 As of March 13, 2023 O pa
Incometaxes . ...... 708,000 351 Consolidated Balance Sheet, as of Dec. 31($000): | (experise), ngt re 2795 2464 1791
Netincome ....... 2,437,000 1,816,000  Assets: e oy Detore
Ean. per there 816, s 2023 2022 incometax
iy 334 5241 Land ..... I, 188,935 192,600 expense (benefit) dr328,089  dr29,928  dr31,878
arn. Fel‘ Shart ’ Bu#%:qr:gs & improve- 479.265 Curlggtefliqa:ome b 8,508 3,725
2 ] e X 76, D ... A A 75
(fur!n)éndlslq uted) .. ... $3.33 $2.40 Acquired intangible as- 576,686 D 0 ksrr%(?.lt?oometax 078 78
Avy no. S e 56,929 71, enefit) ...... crl0,781  cr22,561 cr9,147
Axg. 28. ié (primary) 721,000 743,000 Totq real estate invest- 848 Tota income tax 9
Fuily-ditted) . .. .. 722,000 744000 | Jmenmts &cot ... - 725,129 841134 | SO Sbefore O oo0  Or188% orlses
1(%%1&%I_idated Balance Sheet Items, as of Mar. pré_ciation & amorti- gain (loss) from
: Zation . .......... 144,956 167,978  Sleof red estate,
Assets: 20: Tortr?l erl;‘t? ,gatemva' 50173 n Cnoertn gfftr?)xm ..... dr325816  dr11,092 .......
Cash & duefrombanks ........... 6264000 ~ahe cash ' 673,156 inui
Premises & equipment .. ... ....... g%gg%g Cash & cash continuing
Other assets - oon LIl 19241000 g Squivalents ....... 5292 9215 o operalions .- drsasgls  drilez ...
Total assats ...l 260561000 Restricted cash ... 75516 6902 [retaxloss ... . dri2e2 - drg3s2 ...
. It‘e"l ag'l't'&-‘{ ) Opr%?}t,% 'SSSe . H{:Scé?l%f% e%xpense dr191  ....... ...,
otal deposits . . ... ... -0t -use asset ) 54,954 ;
Long term debt 111100 138626000 Prepad epenses& operEionS s di0dss  diB3E ..o
Other liabilities ... .11 11l 42100000 |, Otherassals .. . .. . 6,150 5624 Netincome (loss)  dr336,269  drl9474  dr30,309
Common Stock . - ... . Derivative asset, at fair N%I[[n%orpa%l(lotss)
rplus ... X vaue ........... 400 , ributad € 1o
Total liab, & stockhidrs equity .. 25381000  Straightline rent re- 4997 noncontralling
5 e?e«véaglle e 30,752 29,116 o oredls e 54 34 dr146
AMERICAN NATIONAL BANKSHARES, INC. erred leasing costs, L
(DANVILLE, V&) ‘ Torg s L 6il7  7eodes  AmercoldRety
" Merger Completed: On Apr. 1, 2021, Co. completed Liabilities 7’ ' 495 Trusiinc ... dr336215  dri9440  dr30,455
its previously announced merger (the ‘Merger') with Mortgage notes paya- Common shares(000) ' ' '
Atlantic Union Bankshares ~ Corporation ~(* Atlantic & net Py 395,702 Weighted average
Union'), pursuant to the Agreement and Plan og Merger, Accounts payable, ac- ’ 394,159 shares outstanding
dated as of July 24, 2023 (the ‘Merger Agreement'), by el SRnses & - basic 275,773 269565 259,056
and between Atlantic Union and Co. At the effective time other liabilities 12,975 Weighted average ' ' '
of the Merger (the ' Effective Time'), Co. mergedwithand ~ Operating lease liabili-- ’ 12,787 shares outstanding
into Atlantic Union, with Atlantic Union continuing as the R 9 - - diluted 275,773 269,565 259,
surviving corporation. Immediately following the Merger,  Below-market lease lia- 54,657 54716 yewendshaes ' ' 1056
American National Bank and Trust Company, Co.'s biliti et & outstandin 283,699 269,815
wholly owned aibsdiary benk, merged wih and Ine - eferred reveniir 3% 3908 nelincome foss per o5 a2
nti , antic Union's whol i ! ’ -
subsidiary bank, with Atlantic Union Bank cont?/nuci“rllvg;1 as C“”e'g Pc;m oy Mag{t' basic share d$1.22 d$0.07
the surviving bank. At the Effective Time, under theterms g gratg oty 49300 e Net income (joss) per ' ‘ 012
of the Merger Agreement, each share of common stock of %| gagg n%? Paye common share i
Co. (the ‘ American National Common Stock"), excluding & net - Balancing diluted ds1.22 ds$0.07
certain specified shares owned by Atlantic Union or Co., T, Val ']j%b: ities ... ... 346,202 o Distributions ' ’ ds0.12
that was issued and outstanding Immediately prior to the COt igbilities ... 469,378 468,879 declared
Effedtive Time, was converted Info the right o recdve  ommonstock . .. . .. 2 19 Common share of
1.35 shares of common stock of Atlantic Union (the Additional paid-in capi- beneficial interest $1.10
o i o WA mion, (the "ol T 729,644 698761 [ opelicd int : $1.35 $.88
of fractional shares. At the Effective Time, each unvested Accumulated other Perioc?Enx oves
restricted stock award of Co. was deemed to be fully comprehensivein- Totdl number of MI06
vested and was cancelled and converted automatically into come(loss) ....... 406 1,637 employees o ]
the right to receive 1.35 shares of Atlantic Union Common ~ Distributions in excess NUmber of common s EE ... E816,275
Stock in respect of each share of American National of accumulated earn- ‘Hockholders "
Common Stock underlying such award. Tor stockhoiders” ea- dr505,279 dr399,355 Eamci)ﬁgs%erasaafe' oo
AMERICAN NATIONAL BANKSHARES, INC. bty e 224,794 301,062  [rom contining
(DéyéﬂlérlﬁgEévDA)l' ting: On Mar. 31, 2024, C Nofgontrolling inter- ' ' Eapingeps aL18 wOt
elisting: On Mar. 31, , Co. notified S e 20,514
Nasdag Global Select Market (‘Nasdag') to (i) suspend  Total equi ' share-total
tradl[?g? in shares of Co.’s chmmon ocok (gefsc‘;re thg ol ety - 224,794 321,576 discontinued
opening of trading on Apr. 1, 2024 and (ii) file with the Opers . ... .- as.04 03 ...
C anotification of delisting of Co.’s Comimon Stock on  AMERICOLD REALTY TRUST INC Earnings per share
Z%Erngfgléﬂder Secnocri'n e'i_lj.2 b) of theI Securities Exchange Annual Report: I)roma;:.ontmumg A1
2 amended. AS ¢ ; ions .. ... . 1 e
S e oo e Nagdr;:'l t, Co.’snal Common 31%&1&%[|dated Income Account, years ended Dec. Earr’%%rg er 8 asoe o
: share- (ﬁe}l dég:ont s
AMER 2023 212022 2021 opers- diluted . . ds$.04 d$.03
AnnLCalA'l;leSp'll;FriéTEGIC INVESTMENT CO Re;enuis —&rent, 0 %Rg,?et(l;?g[?onmd .. 1,668,486 1,666,739 .......
. orage, ation
lc(lggos(%l_ldated Income Account, years ended Dec. ouse services amortization 353,743 331,446  .......
: plSvenUes LT 2085387 Lossfrom
Revenue from 2023 2022 12021 third-party partially owned
enants ... .. 62710 64005 70219 g nanagedservices 42570 298406 317311 geiUliR drt,442 drolg .
Asset & propert ' Revenues- e
management fees transportation _instruments . ... dr2,482 ar3,217  .......
10 ged partios 7,680 7082 755, o SEIViGes . ... 230670 313358 312,002 IMparment of related
Property operatin 33797 33927 3333 Rentand Storage party e
iAot of T : Revenue . ... .. 2391,089 2302971 ....... recetvable .. . .. 21972 .
o vestments 66565 ....... 1452 Total revenues 2673329 2914735 2714790 LoSSonputoption dr56,576
Equity- “° Operating expences A isaretion releted
compensation 5, rent, storage,
Gegder P ry ,863 8,782 8,475 Waém?use S;”‘ ces L t?ggtisoh ........ 5(5)% 20,(1);3 _______
ministrative . . 9375 cost of operations  ....... ....... 1498951 Cltigation ....... 9
peaminicretl 12,493 BT04 oo eponees 51 Sevérance costs | . | 11,668 6,530
amortization 26532 28666 31057  third-paty Quier 1,500 dr160
Total operating ’ managed Services Cyber incident
eXPENSES . - . . . 149,812 90,950 90,605 . COst Of Operations 36641 286077 303347  elatedcosts 28877  dr2210 .......
Operating income Operating expenses: Project Orion
l0s9 ~........ dr§7,102  dr26945 dr20386  Uansportaion expenses ... 13929 3845 .......
Interest expense 18858 18,9 10090  Servicescost of Pension plen
Other income ' operations . . . .. 197,630 265956 282,716 termiriation
lexpenses) . 36 dr27 47 Opgraing expenses C.haf QeS .. ... 2461 4154 ...
er income lation, IReclassified to conform with 2022 presentation
N %1%%?1% o5 dr18,822  dr18,951  dr19,043 grenpé:ettﬂggﬁgﬁ Reﬁated to reflect correction of errorps AsI is
 income (loss SOZRION T 319840 [@Approximately [5lAs of February 23, 2022
xes ome dr105,924 dr 45,896 dr39.429 adminisrative . . 226,786 231067 ....... Consolidated Balance Sheet, as of Dec. 31($000):
INCOMe tax EXPense. . ......  ....... ''37 Operating expenses: Assets: 2023 2022
Netincome (loss) ~ dr105924 dr45806 dr39466  Sdling, genera & Land .. 820,831 7
Net income (loss) ! administrative ..  ....... .... 182,076 Buildings & improve- ! 86,975
attributable to Acquisition, o ' g & improve- 4,464,359 4,245,607
common litigation & other 64,087 32,511 51578 Machinery & equip- T o
stockholders ...  ....... d45,896 d39,466 |mpairment of ment
CooaKolders 606) ) pairment of pdment L 1,565,431 1,407,874
Waghted average long:lived assets 236515 7,380 3312 Ton Under construc:
s%ara_s outstanding Gain (loss) from sal ' ' ' Prgggrty' piant& 452,312 526811
-basc........ ipn
wees e% arroe 2,227 1,729 211,623 Tott); rgg;;liarﬁg e 2,254 dr5689 ....... Prgggrlg/mslrgh tg<r&0$ 7,302,933 6,967,267
shares outstanding expenses ...... 2,781,634 2,826,865 2,641,820 ipn
yodiued . 2,227 1,729  @1623 ggiergz?tligg )irf1c0me dr108,305 87810 72970 Opeaiing ot s.106.737 5,065,817
outstanding . . . . 2334 1886 1660 patialy owned right- ol use assets .- 343,532 352,853
Net income ?os) per ' entities ....... dr2,004 Aot(i:ng ul)a;?ag%%recla—
common share - Interest expense 1140107 116,127 99177 lease
gommon share - ¢ ) : X €BSES ... ... 96,230 76,
c a47.57 d26.59 2ld24.42 Interestincome ...  ....... ....... 841 Operating leases - net 247,302 276,:3%1
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Financing leases - Short-term Federal Reserve Bank
gross . .......... 174,988 140,555 borrowings . ... 1,944 ... L., stock ...l 2,125 2,125

Financing leases - Financing lease Other assets . ....... 36,579 33,835
bU|Id|ngs & improve- liabilities . ... .. 97 ... Ll Interest bearing depos-

ments .......... 13,542 13,546 Totd interest its and short-term in-

Financing leases - ma- expense . ..... 24,840 8,495 7,586 vestments . ....... 4349 ...
Chl nery & equip- Net interest income 36,020 40,563 39,083 US Agency mort-

A ent et debrecia 161,446 127,009  Provision (credit) for 7429 50 1100 9agebacked securi- 03075

ccumu eprecia- SSES . 100 fes............. 075 ...
tion - financing Net interest moome us Agency mort-
leases ...... ..... 69,824 57,626 after provision gage-backed securi-

Financing leases - net 105,164 82,929 fcredn) for loan fles............. 24222 .......

Accumulated deprecie=~ [0SSES ........ 28,591 40,513 37,983  Corporate bonds and
tion ............ 2,196,196 1,901,450  Wealth management other securities . . . . 4470  .......

Cash, cash equwalents, ......... 11,266 11,620 11,986 Total assets ........ 1,389,638 1,363,874
& restricted cash . 60,392 53,063  Service chargeson Liabilities:
Accounts receivable- 426,048 430042 N deposit acco unts 1,163 1,108 965  Non-interest bearing 172070 105123
............. A A et Sits ... ... . s

Identlflablelntanglble 3"’“”50” oans 169 208 664 Int bearing d

assets - net 897,414 925,223  Mort elated ereSt earing depos- 913,414
------- b g orgager ,

Goodwill ... . 794, 1,083,637 fees . ........ 131 115 358 Money market ... ... 256,205  .......

Investments in partially Net realized gains Certificates of deposit
owned entities . . . 38,113 ....... (losses) on in denominations of ?

Investmentsin partially investment $100,000 or more . . 322477 ...
owned entities & 78.926 securities ... .. dro22 ... .. 84 Tota deposits . . . . . .. 1,158,360 1,108,537

7' '94,t2)' 2 %5817o§ Ba}?ﬁr\gﬁfg e 1,047 1,089 1117 Advances from peders 40951 88,641
869,25 8,104,561  Otherincome .. .. 1,787 2,552 2,587 Home Loan Bank . . 44,562 19,765

Borrowings under re- Total non-interest [e] eratm lease liabili-
volvinglineof credit ~ ....... 500,052 “income 16,389 16,692 17761 e o 658 643

Accountspayable& ac-  odoboce amnovee g | /6l tles ...l
cruedexpenses ... ... 557500 SUFETPYC  soes  o8as  arear T?en;m Amang
Liabilites: oy ' ’ ’

Net occupancy vaue ........... 2389 ...,

M Qrtgage notes & term 2601122 expense . ..... 2,917 2,883 2,620 Fi nanol ng lease liabili-

Mortgage notes, ‘sehior’ g e Equipment expenses 1,623 1,636 1582  ties............. 2,700 2,680
OS] hotes & Professional fees . . 5317 3210 3875 subordineted debi 26,685 26,644
term loan - net 302,156 2560281 Dataprocessing & IT Total borrowed funds ..., 138,373

Sale-leaseback financ- ’ i expense . ..... 1,301 3,945 3,666 Other liabilities ..... 13,445 10,786
ing obligations . . .. 161,937 171,089  Supplies postage & 668 651 668 italized L eases -

Fmancmg easeobliga- 7 dreight ....... urrent Portion . . . . 31

____________ 97,177 77561 Miscellaneous taxes Total liabilities . ... .. 1,287,361 1,257,696

Operan ng lease obliga- ! ! E eg i 2\1I5lérancet ....... 1,373 1,236 Common stoclf ______ 2 2

ler 0Si Treasury stock ...... 83280  .......

Uneamed revenie || 242‘3’%% 223’% Inscrane expense 715 515 655 Treasug stockatcost ... .. 83,280

Pension & postretire- ' ' Brag;h acquisition 289 gapltg surpl us ...... 146,364 a6

............................ ital surplus ...... ,

Deferrecli’ o spility - 1624 1931 other experse 2760 5200 5435 Revaned ewmings | 88,001 os

v | o e 135,797 135,098 Datapr%%%ssmg and 2,430 Eedglngl Reesaervﬁs .. dr3s2 ...l

t mployer pen- . YAV L s e at t
Sion pla% Rithdrawal Total non-interest Cgongjrehengvg n-
liability ......... 7,458 7,851 expense . ..... 49,368 48,004 46,970 come (loss), net . . dr19,976 dr22,520

Actounts) ayable and Pretax income (loss) dr4,388 9,201 8,774  Total shareholders’ eq-’
accruedp expenses - Provision (benefit) Uity ... 102,277 106,178

rTRMES W aew piwmmete  GSE MR M TERAS IE2NT 1oy

otal liabilities ...... ) etincome (los r3, ; ! MFair value - invesiment securities - held to maturity:

Common shares . . ... 837 ... Common shares(|

Common shares of ben- Weighted aver 2022 $55,192,0002/As reported by the Company
eficial interest .. ... ....... 2,698 sharasoutstandmg

Paid-in capital ...... 5,625,907 5,191,969  -basic........ 17,143 17,107 17,073 AMREP CORP.

Raaneclia?grdnaré?s (SC(—& ngghted a\{gagg Earnings, 9 mos. to Jan. 31 (Consol. — $000):
cumul ici ares outstandini
distributions in ex- -diluted ... 9 17,143 17,146 17,114 A 2024 2023
cess of net earnings dr1,995,975 dr1,415,198  Year end shares Non-int. income . . . .. 31,833 35,975

Accumulated other outstanding . . . . 17,147 17,118 17,082 Incometaxes ....... 853 crl3, 734
comprehensvem- Netincome ?oss) per Netincome ....... 2,546 22,107

e(loss) ....... dr16,640 dr6,050 are - . per

Tota{ st(gglfghol;ﬂers eq- 3616129 3773410 NEBC i d$0.20 $0.44 $0.41 (pri mary) -------- $0.48 $4.19
ui cit) ...... A A 3 5 Net |ncome SS) per

Nonc)c/mtrollmg inter- common are) P 450 % % c (fUIF;fdls:’]Uteecjs)(d(jO-)- . $0.48 $4.17
estsinoperaing ~  _ diluted ....... .20 .43 .41 ommon shar

tner£ . g . 18,458 14,459 Cash d|vndends Avg no shs (primary) 5,299 5,280

Total equny ........ 3,634,587 3,787,878 eclared ... ... $.12 $.12 $.10 (? shs.

Fu|||:>'er'Jme Eny)ﬂoyees 323 uIIy diluted) . .. .. 5,341 5,304

AMERISERV FINANCIAL INC. Total numberof oot
Annual Report: N emg)loy?es ..... 323 2319 ARE%E;%’ZML%.CREDW ALLOCATION FUND INC

i umber of common -
31%$§§l'dated Income Account, years ended Dec. stockholders . . . 2,489 232,632 Consolidated Income Account, years ended Dec.
. Gainonsaleof Visa 1($):
. 2023 2022 12021 Class B shares . . 1748 ... ..., 2023 2022 2021

Interest income & [DReclassified to conform with 2022 presentati on 2 .As Investment income -
fees an loans - 41413 40495 1SIASOf February 28,2022 [4IAs of March 21, 202 et .S 43,908,000 39,548,000

Interest income& ’ ’ Consolldated Balance Sheet, as of Dec. 31($000). Totgl |rr1’r\]/§stment 50439000 43.908.000 39.548.000
ey oans - e - 89 2023 2022 interest & creditT T e >

Intoretincomeon T Cash & duefrom 0678 | facility feaeﬁ .... 7,730,000 5,697,000 2,797,000

........... , e nvestment advisor
h”te{)?{sbea" nd 26 6.00 Cash & e from de’ fees ........ Yo 5,582,000 5,260,000

Inte?&t incomeon T : pository institutions 14,027 18,830 Administrative
short-term Inggest bearing depos 2132 e e 1316000 870000 736,000
B s .............  ...... 94 aaviser .... ... y 3 ) 5

LR R T Y-~ adminraion
investment equivalents ....... ....... 22,962 custodian &
securities available Availablefor sale . . .. 165711 ....... transfer agent fees 4,866,000 ....... 515,000
forsde ....... ....... 5,610 4543 Investment securities - Investor support fees . ...... ....... 342,000

Interest income on ! ! available for sale, at Other expenses . . . 1,509,000 1,540,000 790,000
R arvalue ........ 3 § Total operatin,
ivestment fair val 56,937 179,508 perating
securities held to He!d to maIurlty ..... 63,979 eXpenses . . .. .. 15,421,000 13,689,000 10,440,000
maturity ... ... 7,059 1,755 1481 US Q? -------- ,33 Tax expense .. ... dr524,000 dr272,000 dr250,000

Interest income on Taxable municipal 32,787 Total expenses ...  ....... 13,961,000 10,690,000
et U Aoty 2 N ehome o™ | 34494000 20,947,000 28,858,000
securities-tax IS AGeNtY ... ’ income o e D D
exempt ....... 1922 ... L. Investment securities - Net realized gains

Tax exempt | .. .. B R held tomaturity ... ....... (61,878 osses) on

Interest and fees on Ianns held for 1038 %gg 291 1(5)8 Ninve?me%nts dr18181,000 dr19815000 5,694,000
loans ........ 51539 ....... ....... oans ...... SRR ,038, ) realized gains

Tot%la?rsnerest income 60,860 49,058 46,669 Less unearned income 4 343 (losses) ongfora gn

Interest expense on Less: allowance for currency . ..... 258,000 dr802,000 dr1,303,000
deposits ...... ....... 6,424 4,806 loanlosses ....... 15,053 10,743  Net unredlized gains

Interest expense on Netloans .......... 1,023,218 980,023 (losses) on
short-term Opq%ttln Ieatseasset 646 630 N inveﬂegl]enég .... 40,339,000 dr57821,000 1,793,000
borrowings .... ....... 364 1.00 _right-or-use et unrealized gains

Interest expense on Financing lease losses) on foreign
advancegfrom right-of -use asset 2,384 2,413 ((:urrengy L g dr558,000 2,386,000 2,093,000
Federal ch()me Leaseh[old improve- 1196 Net reglaizegd &

LoanBank .... ....... 553 875 ments ........... 196 ... unrealized gains

Interest expense on Other premises & (losses) on 9
financing lease equipment, net . ... 14,149 14,460 investments &
liabilities ... ... 731 100 106 Accrued interest in- foreign currency 21,858,000 dr76,052000 8,277,000

Interest expense on comereceivable . .. 5,529 4,804  Net increase
guaranteed junior Goodwill .......... 13,611 13,611 (decrease) in net
subordinated Core deposit intangible 101 128 assets resulting
deferrable interest Bank owned lifeinsur- from operations 56,352,000 dr46,105000 37,135,000
debentures e e 944  ance ............ 39,560 38,895 Year end shares

Interest expense on Net deferred tax asset 2,679 2,789 outstanding .... 22915000 22,915,000 22,915,000
subordinated debt .. ..... 1,054 854 Federal Home Loan Net investment

Subordinated debt 1,054 ... L.l Bank stock ....... 5,210 5,754 income per share $1.51 $1.31 $1.26
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shae ........ 2.46 dr2.01 1.62
Distributions per
are ........ $1.35 $1.20 $1.17
Common shares
Sharesused to
caculate Basic
PS-Total ... 22915000 ....... .......
Shares used to
calculate Diluted
EPS-Total .... 22915000 ....... .......
EPS - Diluted -
includin
Extraordinary
Items Applicable
to Common -
Total ........ $151 ... ...
Consolidated Balance Sheet, as of Dec. 31($):
Assets: 2023 2022
Investments, at value 507,475,000 é78,271(,)0008
Cash denominated in
foreign currency, at
vaue ... .0 ... 669,000 [21800,000
Receivable for securi-
tiessold ......... 144,000 4,312,000
Interest & principal re-
ceivable ......... 7,538,000 8,772,000
herassets ........ 28,000 126,000
Cash and cash
uivalents .. ... .. 8,739,000 .......
Total assets . ....... 524,593,000 498,683,000
Liabilities:
Mandatory redeemable
_preferréd shares . . . 99,162,000  [31[4198,923,000
Line of credit outstand-
w;}gJ ........ e 63,539,000 68,764,000
Payable for securities
urch 1. 24,520,000 21,666,000
Payable for investment
isory fees .. ... 745,000 409,000
Interest & commitment
fee Pa¥ab] €....... ... 265,000
Payable for interest ex-
pense ........... ....... 716,000
Accrued expenses &
other payables . ... 1,471,000 1,127,000
Payable for interest ex-
pense and commit-
mentfees ........ 2,898,000 .......
Payable for distribu-
ions to shareholders 143,000  .......
Total liabilities ... ... 192,478,000 191,870,000
Netassets . ......... 332,115,000 306,813,000
Common stock . , 773,000  .......
Paid in C%Itd e e 440,537,000
Distributable earnings
accumulated earn-
ings(loss) ....... dr107,658,000 dr133,724,000
et S . 332,115,000 306,813,000
Net assets value per 13

14

332,115,000

r ents, at value: 2022 $536,37421Cost -

cash denominated in foreign currency, at value: 2022

$789[3]L jquidation é)referenoe - Mandatory redeemable

perferred shares: 2022 $100,000,0004INet of unamortized

deferred issuance costs - mandatory redeemable preferred
shares: 2022 $1,077,000

[TICost - investment:

ASHFORD HOSPITALITY TRUST INC

. Interest Sale Completed: On Apr. 9, 2024, Co.'s
indirect wholly-owned subsidiaries, PIM_Boston Back
Bay LLC and PIM TRS Boston Back Baé/ LLC (the
‘Sellers'), completed the sale of the Hilton Boston Back
Bay hotel pursuant to an Agreement of Purchase and Sale,
dated as of Jan. 29, 2024, by and between the Sellers and
Beantown Hotel Owner LLC, for $171 million in cash,
subject to customary pro-rations and adjustments.

ATLANTIC AMERICAN CORP.
Annual Report:

Consolidated Income Account, years ended Dec.
31($000):

. 2023 2022 2021

Insurance Premiums 178825 ....... .......
Insurance premiums,

net .......... ....... 185,440 184,216
Net investment

income ....... ....... 9,932 8,528
Realized investment

gains(losses),net  ....... 30 4,903
Unrealized gains

(losses) on equity

securities, net .. . ...... dr7,562 1,894
Other income . ... 17 11 13
Net investment

income ....... 10058 ....... ...,
Realized investment

gains (losses), net (T
Unredlized gains

(losses) on equity

securities, net .. dar2,177 ... ... ..
Total revenue . . .. 186,793 187,851 199,554
Insurance benefits &

lossesincurred . . 122,500 123,456 131,694
Commissions &

underwriting

expenses ... ... ... 46,713 47,496
Interest expense . . 3269 ....... .......
Interest expense ..  ....... 1,952 1,387
Other expense . . . . 15,465 13,634 13,675
Total benefits &

eXpenses . .....  ....... 185,755 194,252
Income (loss) before

income taxes . . . dr565 2,096 5,302
Current - Federal . . 2727 ... L.
Deferred - Federal cr3121 ... L.
Income tax expense

(benefit) ...... cr394 571 1,021
Net income (loss) drl71 1,525 4,281
Preferred stock

dividends ..... 399 399 399

Net income (loss)
applicable to
common
shareholders . ..

Common shares(000)

Weighted average
shares outstanding
-basic........

Welghted average
shares outstanding
- diluted

ds70 1,126 3,882

20,404 20,390 20,402

20,404
20,402

20,390
20,407

20,402
20,379

Earnings (loss) per
share-continuing
operations - basic

Net earnings (loss)
per common share

ds$.03

-basic........ d$0.03
Earnings (loss) per

share-continuing

operations -

diluted
Net earnings (loss)

r common share

- diluted
Dividends per

common share . .
Number of full time

d$.03

$0.06
$.02
@141
[11.00
142
(214,467

$0.19
$.02
11138
[12.00
1140
[11[314,946

employees . . ...
Total number of
employees . . . ..
Number of common
stockholders . . .
Commissions and
underwriting

187,358
[DAsis[2IAs of June 12, 2023 BlAs of March 16, 2022
Consolidated Balance Sheet, as of Dec. 31($000):

2023 2022
& cash

equivalents . ...... 28,301 28,863
Fixed maturities, avail-

able-for-sale, at fair

vaue .......... . 218,219 [11208,729
Equity securities, at fair

value ........... 237,067
Other invested assets 6,381
Policyloans ........  .......

Realestate ......... .......
Investment in unconsol-

idated trusts ... ... 1,238 1,238
Common and

non-redeemabl e pre-

ferredstoc ....... 9,413
Policy loans ........ 1,778
Real Estate . ........ 3
Total investments . ... ....... 228,712
Reinsurance receiv-

ables .. ... e 25,913
Insurance premiums &

other,net ........  ....... 15,386
Deferred income taxes,

net ...... e 15,682 14,163
Deferred acquisition

CoSts ........... 43,850 42,281
Otherassets ........ 9,028 9,202
Intangibles ......... . .
Reinsurance ........ 21,103 .......
Insurance premiums

andother ........ 23690 @ .......
Total assets ........ 381,265 367,064

Liabilities: i
Future policy benefits 87,478 85,564
Unearned premiums . . 31,317 28,348
Losses& clams ... .. 1,132 87,484
Other policy liabilites ~ ....... 1,255
Future Policy Benefits 92,495 .......
Total insurance

reserves and policy-

holder funds . .. " .. 212,422 ...,
Total insurance

reserves & J)ollcy—

holder funds ... ...  ....... 202,651
Accounts payable & ac-

cruedexpenses .... = ....... 26,473
Revolving credit facili-

...... 2,009
Junior subordinated de-

benture obligations,

A net ..... iead 33,738
ccounts payable an

a_ccruedpex_enﬁs .. 24811 .......
Junior subordinated de-

benture obligations 33738 ...
Revolving credit facili-

[ 3019  .......
Total liabilities ... ... 273,990 264,871
Series D preferred

stock . ..........  ....... 55
Common Stock .. ... 22,401 .......
Commonstock ...... ....... 22,401
Additional paid-in capi-

Ac}d""él"’d"""' 57425  .......
itional paid-in capi-

t_....p.:....ép ........ 57,425
Retained earnings . . . . 50,929 .......
Retained earnings (ac-

cumulated deficit) .. ... .. 51,982
Accumulated other

comprehensive loss dr16,121 .......
Accumulated other

comprehensive in-

come(loss) ....... ..., dr22,149
Unearned stock grant

compensation . . ... drl3 dr132
Treasury Stock ...... 7401 ... ..
Treasury stock ...... ....... 7,389
Preferred stock Series

D .............. 5 ...
Total shareholders’ eg-

uity (deficit) ...... 107,275 102,193

Rep Total Equity & Mi-
nority Inter 107,275
[TJAmortized cost - Fixed maturities, available-for-sale,
at fair value: 2022 $236,766,00012/Cost - Equity sepurma
at fair value; 2022 $4,907,000E1Cost - Other invest
assets: 2022 $5,628,000

ATLANTIC UNION BANKSHARES CORP .

Merger Survivor: On Apr. 1, 2024, Co. completed its
previously announced merger (the ‘Merger') with
American Nationa Bankshares Inc. *American
National*), pursuant to the Agreement and Plan of Merger,
dated as of July 24, 2023 (the ‘Merger Agreement’), by
and between C0. and American National. At the effective
time of the Merger (the ‘Effective Time'), American
National merged with and into Co., with Co. continuing as
the surviving _corporation. Immedleﬁehj/_ following “the
Merger, American National Bank and rust.ComBgrqx,
American National’s wholly owned subsidiary bank,
merged with and into_Co.’S wholly owned su sdlarx
bank, Atlantic Union Bank, with Atlantic Union Banl
continuing as the surviving bank. At the Effective Time,
under the terms of the Merger Agreement, each share of
common stock of American National (the ‘American
National Common Stock*), excluding certain specified
shares owned by Co. or American National, that was
issued and outstanding immediately prior to the Effective
Time, was converted into the right to receive 1.35 shares
of common stock of Co. (the “Atlantic Union Common
Stock*), with cash paid in lieu of fractional shares. At the
Effective Time, each unvested restricted stock award of
American National was deemed to be fully vested and was
cancelled and converted automatically into the right to
receive 1.35 shares of Atlantic Union’Common Stock in
respect of each share of American National Common
Stock underlying such award.

ATLANTIC UNION BANKSHARES CORP

Official Changes: On Apr. 1, 2024, Co. appointed
Nancy Howell Agee and Joel R. Shepherd to join the
Board of Directors of Co.

ATLANTICUS HOLDINGS CORP o

New Accountant: On Apr. 1, 2024, Co. dismissed
BDO USA, P.C. as its_independent registered public
accounting firm and appointed Deloitte & Touche LLP as
itsindependent reglljstered public accounting firm for Co.’s
fiscal year ending Dec. 31, 2024.

BLACKROCK ESG CAPITAL ALLOCATION TERM
TRUST

Annual Report:
l((:é))nsolidated Income Account, years ended Dec.

. . 2023 2022 112021
Dividend income -

unaffiliated . ... 17,301,704 17,231,735 2,237,152
Dividend income -

affiliated . ... .. 10,795,901 2,714,868 14,301
Interest income -

unaffiliated . ... 32,299,366 23,598,814 752,178
Securities lending

income - affiliated

-net ... 37,718 135232 .......
Other income -

unaffiliated . ... 128,660 214946 .......
Foreign taxes

withheld . ... .. dr1,235525 dr1,179,716  dr93,580
Total investment

income ....... 59327824 42715879 2,910,051
Investment advisory

expense ...... 22,255,842 23,213,443 6,885,851
Professional expense 205,667 193,030 121,740
Accounting services

expense ...... 191,320 215,294 43,989
Custodian expense 196,710 84,591 39,031
Transfer agent

expense .. .... 65,690 89,225 19,531
Trustees & officer

expense . ..... 107,150 81,955 22,489
Registration expense 35,397 35811 .......
Printing & postage

expense ...... 43,911 30,239 .......
Miscellaneous

expense 211,917 48,823
Proxy . 868 . .
Proxy .......... 971637 .......
Tota expenses

excluding interest

expense ... ... 24,285,241 23,992,411 7,146,968
Total expenses ... 24,286,109 23,992,411 7,146,968
Less; feeswaived &

reimbursed by the

manager ...... 744,091 231,445 . ......
Total expenses after

feeswaived &

reimbursed . ... 23542018 23,760,966 7,146,968
Net investment

income (loss) 35,785,806 18,954,913 dr4,236917
Net realized gain

(loss) from

investments -

unaffiliated . ...  dr47319441 dri33410581 1,029,086
Net realized gain

(loss) from

investments -

affiliated ...... dr283,095 dr3109285 .......
Net realized gain

from forward

foreign currency

exchange

contracts . ..... 4,292,829 13,602,138 5,461,849
Net realized gain

(loss) from foreign

currency

transacfions . ...  dr226,234  dr37,888 28,003
Net realized gain

(loss) from futures

contracts ...... 27,344,640 dr1,001839 9,536,957
Net realized gain

from options

written . ...... 8,360,586 8,105,897 1,974,322
Net realized gain

eg0$ swaps_ ... dr6955467 2,754,517 .......
Net realized gain

(loss) ........ dr14786,182 dr113097041 18,030,217
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Net changein Forward foreign curren- Customer service
unreah%ed cy exchangg con- fees ......... ... 9,540,000 7,685,000
appreciation racts ........... 377,267 ..., Loan servicing
(depreciation) on Centrally cleared income ....... ....... 1,518,000 595,000
investments - SWapS . ... ... 10,235000  ....... Income from bank
unaffiliated .... 254544550 dr2450029 71,051,966 Optionswritten ... .. 10175 ...l own
Net cheglng%[i’n Securitieasj}elngtlgg in- 1871 N msuyarzfe Son dr8461,000 3,402,000 2,871,000
unreall z come i PR N et gain (loss) on
reciation Swaps . ........... 56,677 e of securities
(a(‘j)gpreciation) on OTCswaps ........ 1,149,878 available-for-sale dr718,000 dr7,692000 .......
investments - From custodian .. ... 1,146,112 Net gain on sale of
afflrlllated ...... 715278 dr432,750 ....... Ur}funde({ flgm ng rate 2 464 Ac;oans ........ 63,167,000 ....... .......
Net changein oaninterests . .... 464 L. visory service
unredi% X Option written, at ees y ........ 16,468,000 ....... .......
appreciation value ..... e e [412,823,442 | oan brokerage
gdepreuanor]) on TBA sale commit- income ....... 38,086,000 ....... .......
orward fora'%]n an%rE)t_T.tat vaue ....  ....... [5197,506,535 Divlidends& gains
currency excnange laoilities: 0Sses) on equit
contrac% ..... g. dr1,287,774  1,945883 dr2,103391 Investments purchased i(nvw%entseq . y . 15731000 ... ...
Net cf%ngein shydle o 124,804,145 215,965,75% Othg income .... 31,201,000 10,582,000 8,225,000
unrealize apspayable ......  ....... y Total noninterest
appreciation on Accounting services income ....... dr448285000 17,350,000 19,376,000
foreign currency feespayable ...... 67,951 66,281 Sjaries& loyee
. > aries & employ!
tl’a?] ations . ... 70,980 9,925 48 Cagltal %areser‘gie 1.698.644 enefits . ... 7. . 332,353,000 113,060,000 103,358,000
Net changein eem Yy I 1020, Occupancy &
unrealized Custodianfees payable ~ ....... ) uipment . .. .. 61,668,000 32,811,000 29,452,000
a(cj)gr;%éiagﬂogn) on ln%ouq?g r?SIVIdend diistri- 081739 Profsssonl fees .. 24623000 15,001,000 10,584,000
(e sosesol drazsime 822382 Invesmentadvisory ' R Pieessing . - 44,252,000 7,053,000 6,861,000
Net change in feespayable ... ... 1,878,660 1853153 "issessments ...  ....... 3,626,000 3,395,000
unrealized Trustees' ‘& officer's Stationery papé T B
agppreciion . fees ............ 75,767 12,629 suppliés & postage
(depreciation) on Other accrued expenses expense 124104000 . ...... ...l
opt;]onswntten dr113,401 dr538,688 430,805 Prpfaya_bleal fomd b 54,522 31,547 Gain (10 o ,104,
Net changein ofessional fees a f ;
unrealized ble ........ pave 124,487 176,239 g{’eﬁg}%‘;ggy
appreciation Transfer agent fees partnerships dr2313000 204,000
(depreciation) on payable ......... 18,630 32034 pEo ey 313, !
SWaPs ... ... 11,976,679 dr989,219 ....... Variation margin on fu- for loan
N‘?J '%r(‘g‘”%‘?eén gl‘rees contracts paya- 684.493 311.952 repurchases ....  ....... dr1,004,000 dr948,000
ok Al g A eyaon
reciation) on i
Sm?ﬁndedfloglting swapspayable . . . . 77,894 88,382 Fegg’wﬁtlonsc‘;?sts ....... 2,080,000 15,869,000
ratﬁ loan interests dr41,884 dr2,950 ....... unri f|zed dde;ar)%gtr%on T e
Net changein on forwar Corporation
currency exchange (%
e Conrads erenee 1187882, (FDIC) expense 135666000 ...
(depreciation) 273921,319 dr218754424 70,201,810  Unrealized depreciation intangibles . ... 11,419,000 1705000 1,276,000
Net redlized & on OTC swaps . . . . 1,885,800 1256111 o e costs 142 633,000
unrealized gain Unrealized depreciation Impairment on OSSR e e
0S9) ........ 250,135,137  dr331851465 88,232,027 on unfunded floating ; ;
¢ ate | terests 2950 intangible assets 1376736000 ....... .......
N oo et Cusiodian fees . . ag22a 72" Other general &
lecrease) in n eS ... ... 224 ... neral.
assets resuiting Forward foreign curren- é‘i‘%‘g Y 20458000 ... ...
yaromoperations 24920943 driL28%52 83,995,110 1,822,549 Other expense . ... 150,026,000 17,728,000 14,035,000
outstanding ... 101,893,121 102,382,241 105,707,852 2.506.271 Legsed equipment 34243000 ... .oo.
N ncome (16 per 25318 T g erest 2458181000 194373000 183,678,000
expense ...... 458,181, 373, 678,
| Share S $0.35 $0.18  d$0.04 1203 | nco,;"fé:p oss o
N 8] 1ons ore
operations per 47,298 oMo taxes . dr2iF800 168884000 82,622,000
share . ....... 291 dr2.87 79 2170.000 Income tax expense
Distributions per ’ ! (benefit) ...... cr312201,000 47,945,000 20,276,000
cohare e $.35 $.50 $.05 1860000  ....... y% ingc?me (loss)  drigRis700 120,939,000 62,346,000
U erred stocl
Sharesusadio D ey on capital 377l | dvidends ... 39788000 1420000 8322000
iabiliti mpact of preferr
GEPS Tod L oneer (e licplities ... 139153963 422 8 Mook Er‘lelgaﬂggon ....... 3,747,000 3,347,000
ares used 1o Paid-in capital ... ... 1,879911,949  2,002,070,089 Income allocated to
calculate Diluted Retaned earmings | .| diAl217.004  Gr300106864  participaiing
EPS-Tota . ... 101,893,121  .......  ....... Net assets . . . .o ... 1,838,694,945 1,701,873/225 SECUMLIES ~....  .......  ...... 114,000
BPS Ed':rl:ted - Net assets value per 17 Net income t((l)OS)
are . .......... ...
Extraordinar Total Equity ... ... 1838604945  ....... common
ltems Applicable ot - investments, at value - unaffiliateg; 2002 , Sockholders .. dlgB@500 115772000 50563000
Totd ........ $0.35 ... ... $1,999.267.96612 Cosl - investmens, at value - affiliated: Mo shaes
- ! 5 - foreign currency, value: i ~
[TFrom September 27, 2021 (commenced operations) 2022 $2.650.9300Premium g cuTecy. written, st g%%andl ng 60324761 52573659
Consolidated Balance Sheet, as of Dec. 31($): value: 2022 $2,715,559[5]Proceeds - TBA sales commit- Weighted average e o0
ments, at value! 2022 $98,027,409 I e
Assets: o 2023 2022 g uat?an o n%res
Invests its, at value - ; -
Mnatfinied o e 1530484084  [D185207829 BANC OF CALIFORNIA INC Basc 9T 131 41732
Investments, at value - Annual Report: \?\?er'ﬂrﬂgésgﬁéﬁ o
Cagf“?“ated -------- 392:2(3)3:?%8 24:201:78% 31Cgr)solidated Income Account, years ended Dec. m%resoutst:;gding
Caeh piedged - coilaier: " $): Spese 85394000 ....... .......
a OTC derivatives ~ ....... 1,918,000 . 2023 2022 2021 Weighted average
Cash pledged - futures Int?]'wm% gh"l'gggg il nga!res
Campledged - Centrai- 13510000 ncing fees . 140637000 327545000 260687000 | diluted - ... 60,697,787 52,825,605
ly cleared Swaps ..  ....... 1,210,000 Investmentsecurities 299,647,000 ....... ....... nggeg average
Foreign currency, at Investment securities 174996000 ....... ....... outstanding -
value ... 0 0 L [312,654,006  Interest & dividend diltted 477321 477321
Invesiments sold re- Seunies 38527,000 27583000 Weightedaverage' =~ ' '
ceivable ...... S 19825981 | Securifies Lo e 527, 1588, shares outstanding
Options written receiv- i - diluted 85394000 ....... .......
I€S ... ...l 1,622 income on other Year end shares et et
Swepsrecavables ... ... 554844  IHeesteamng 6700000 334000 | oustanding .. ISI251670 59021855 (262,665,527
TO(_‘b'IgLBaE‘r}og%;I]% com- Total interest & Net earnings (l0ss)
f ; dividend income 1,971,000000 372,772,000 291,659,000 per common share
mifmenits recefv- 08.027.409  Interest expense on sbasic.... ... ..., $1.90 $0.95
BDIES e e el deposits ... .. 748423000 27,833,000 12,313,000 Net earnings (loss)
Dividends receivable Interest expense on per class B
unaffiliated . ...... ....... 993,137 Federal Home common
Dividends receivable - Loan Bank sharebasic ....  ....... $1.90 $0.95
filiated oiies T 66,002 vances...... ....... 15,153,000 12,023,000 Net earnings (Ioss)
Interest receivables - Interest expense on per share - basic d2271 ... .
unaffiliated .. ..... ....... 5,836,415 long-term debt & Net earnings (loss)
Y res fomirea e ot t-becri P iha o Share $190  $095
ceivable ... .. L 551,395 836,752 Ipetgﬁegea” Moo 15421,000 13545000 Neteanings(los) ' ’
Swap premiums paid 3,487,037 371 Borrowings . . .. .. 416744000 .. U er classB
Unorn fclﬁdarag%fg Str;on _Sl_ubalor_dl nau;g debt 58,705,000 ....... ....... common share - $1.90 $0.95
ota interest ~ diluted ....... ....... . A
currency exchange expense ... .. 1223872000 58,407,000 37,881,000 Net earnings (Ioss)
or gggté Spenses L 386,585 1:022’374 gra i.’rjlt.ere?t income 747128000 314,365000 253,778,000 ok esrfﬁrse -erdlslh u;eg d2271 ... 451 eda
2 ) sontor o pivdenasper snae  ....... 3 3
Total assets . . . 1977848928 2026094723 ' (feversal of) credit Number of Tull fime
Investments sold 10,324,414 . . foses ........ 52,000,000 dr31,542000 6,854,000 employess . . ... 2,304 685 673
Futures contracts . . . . 10,308,000 Net interest income Total number of
Dividends unaffiliated 1,565,125 ....... after provision for employees . .. .. 2304 ... ..
Dividends affiliated 1449330 ....... (reversal of) credit Number of common
Interest unaffiliated 4,766,462 ....... losses ........ 695,128,000 345,907,000 246,924,000 stockholders . .. 2,144 (311,203 311,239
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Number of class B Net interest income Other interest &
non-voting after provision for dividendincome — ....... 1,627,000 178,000
common freoovery of) loan Other interest and
stockholders ...  ....... 300 ....... _losses ........ 18,476,427 18,971,690 17,257,111 dividend income 8,061,000 ....... _.......
Dividends per Service charges & Total interestincome 121,544,000 78,749,000 56,289,000
I_common shars(aeI :of $40 ... L. M bk 1,346,521 1,290,665 1,254,699 Intgre;t etxpense— 0322000 3053000
0ss) gain on sale of or e in SitS ... ,322, ,053,
( Ioazwgand dri1346000 ....... ....... G go?gnsed o of g . 382,303 667,257 2,314,106 Total interest 5998000 9322000 3053000
Loss) alnonsaleof anonsdesof  __ expense ...... 38,998, ,322, ,053,
- gt ..... draa241300 . ...... ... .. securities, net .. ....... 64,782 266,944  Net |ﬁ?grst income 82,546,000 69,427,000 53,236,000
Incometax (benefit) Olher non-mteres( Provision for loan
...... cr32201,000 ....... e R 35,917 42,158 32,482 losses ........ 21,145000 4,468,000 4,175,000
IRecIa$|f|ed to conform with 2022 presentation g&gg}?é&“@% 1764741 2064862 33868231 N%f' nterest |ncon}e
[2lShares increased due to the effect of issuance of com- feenefi 15 o pengle 8016197 7547306 7.437.787 I ter provision for 61401000 64.959.000 49.061.000
mon stock in business combination and exercise of stock 4/ occupanc?/ e el b Mo?%nag(«)eslﬁs ding A0L 999, ,U0L,
appreciationrights BlApproximately -~ Rt 2699335 2514904 2428082 income .o, 331,000 486,000 435000
Consolidated Balance Sheet, as of Dec. 31(%$): Other operalmg L0§ on sales,
Asset 2023 2022 . eXpenses ...... 1,455,167 1,331,354 1,425,454 pr ments &
Cash & gu e from [P)rat?pmmal ng fees 74,350 562,228 622,536 cdls I algl <
banks .. ......... 202,427,000 47,434,000 ' OesSOn avaleblefor-sale
el e EXPENses . ... .. 481,980 448,248 395,115 debt securities . . dr16,000 dr127,000 .......
Interest-car ni H%Idepgs Total other ex 13,327,029 12,404,040 12,308,974  Service charges on
|t uStll (r;n SI nancial insti- 5175149.000 181.462.000 Income(lotss) ore Otheposrt accounts 869,000 900,000 550,000
---------- 295, 0%, income tax er noninterest
otal cash & cash expense (benefit) 6,914,139 8632512 8816368 income ....... 8,058,000 1,680,000 1,265,000
uivalents .. .. ... 5377576000 228,896,000  |ncome tax expense Toal noninterest el
Securities available for benefit) .. .. .. 1,420,523 1,977,372 2,071,503 income .. ..... 9,242,000 2,939,000 2,250,000
sale, carried at fair Netincome (loss) ~ 5493616 6655140 6,744,865 Salaries& employee
value ........... 2,346,864,000 868,297,000  Common shares benefits expense 17,385,000 17,040,000 11,983,000
Seﬁ‘e’{'dt'fg maturity, at Wg}ghted average Furniture &
, ares outstandini
amortized cost~ . 2,287,201000  [1328641,000  pageo .o 9 550859 5550078 5531518 e 2680000 1468000 883,000
Loans held for- rs\?la?ue 122,757,000 Weighted average Occupancy expense 95000 2,329,000 1,899,000
k T .- . shares outstanding Data & item
Commercial loans 5,767,570,000 e -diluted ... 5,626,139 5,644,698 5,680,482 processing
Loans receivable 25,534,730,000 7,115,038,000 Y ear end shares expense . ..... 1730000 2068000 1.237.000
Allowance for loan outstandi n? 5469251 5552351 5541266 Accounting T ” o
Défoﬁ feos per T 2?‘% % ,000 85,960,000  Net income (foss) per marketing & legal
erredfees, net ....  45043,000 @ ....... common are
Loans receivable, net 25,208,000, 000 7,029078000  basiC......... $0.99 $1.20 $1.22 Refgm aoy 543000 984000 800,000
Fe%eralk El(orrtrre L%an K Net |ncome |0ss) per assessments
ank & other banl commonshare- g8 s118  §L19 RSP .. g 344000 604,000
pIock Aoos . 126346000 57092000 dliuted .. .. $0.98 $1.18 $119  Advertiang & public 1.887.000 1
emises ui pment, ividends per 2,000
o .e.d‘.s?f. pment. 146,708,000 107345000 commonshare .. ... $.68 ST8 Tia e (2r000 4700 28
Ban own ifeinsur- otal number of enterlalnment
................... 127,122,000 employees . . ... e 80 81 R 374,000 363,000 409,000
GngdWelclj | 198,627,000 114,312,000 Nu&%fh%{ é:é)rgﬁmon Tzas6 Other non. meres(
Deferred income taxes, seeeeeeese SEAI0 e eXPENSE L L. L. 7,740,000 2,568,000 2,300,000
or d Fotord Devost 50,518,000 [T Approximately [ZJAs of January 31, 2023 Tot ni nterest 33420000 28641000 20.357.000
epal eral Deposi ; . expense ...... ,420, ,397,
Theurance Corpora— Consolidated Balance Sheet, as of Dec. 31($): Incor%?enbeforetaxes 37253000 329257000 30914000
tion assessment . 339,643,000 @ ....... Assets: 2023 2022 Income Taxes
Other intangibles .... ....... 7,526,000 Cash & due from -Federal - Current 8,490,000 ....... .......
Otherassets ........  ....... 278,189,000 banks ........... 14,665,148 14,772,564 Income Taxes- L
Deferred incometax . . 739,111,000 ....... Interest-bearing depos- -Current . ..... 1,540,000 .......  .......
Cotre depogl ;[ands‘olus- Its at the Federal Re- 7,250,912 12,999,135 In(i:ogge -el;lax%sef ed 921,000
omer relationshipin- ~ _~ serve ........... ,250, ,999, eral - Deferr cr921,000 ... ...
tangibles, net ..... 165,477,000 ....... Inv ment securities Income Taxes - Loca
Tolt_alabaasal RS 38,534,064,000 9,197,016,000 M al\'/talld)llefor stal% .. 241,216,453 [11271,172,226 | - Defer T red . To crl61,000 ....... .......
iabilities: o e loans to be ncome Taxes - Tol
Noninterest-bearing de- gag ............ 2,130,899 866,594 -Current ...... 10,030,000 ....... .......
posits ........... 7,774,254,000 2,809,328,000 Loan ............ 346,990,045 330,981,782 Income Taxes Tota
Savings accounts . . . . 1997989000  ....... Less: alowance for - Deferred ... .. cr082000 ... L.
Checking .......... 7.808,764,000  ....... loanslosses ...... 3,722,213 4,291,221  Income tax expense 8,948,000 9,619,000 7,755,000
Interest geanng depos- Netloans .......... 343,267,832 326,690,561 Netincome .. 28,275,000 29,638,000 23,159,000
.................... 4,311,593,000 Premises, equipment & Common shares
Total deposits . . ... .. 30,401,769,000 7,120,921,000 leasehold improve- Weighted average
Fedok e 727348000  Right of useasset |1 13950888 13233885  Shesoustanding 9,161,565 9,101,523 9,056,117
an| ances, net  ....... ,348, ight of use .. ,799, ,433, aSIC .. ,161, ,101, ,056,
Other borrowings . . . . 936,599,000 @ ....... Accrued interest receiv- Waghted average
kong tSedrm debt, neé 2911,322,000 274,906,000 Otﬁglr s %3§08;2l %%‘7‘2%2)5 iaalres ec()jutstandl ng 0264307 9204716 9091536
ccrued expenses assets ........ ,018, 12 (0, -diluted ... ,264, ,204, ,091,
other Ilabl?lmes e 893,609,000 114,223,000 Total assets ........ 633,815,719 53,345,609 Year end shares
Total liabilities . ... .. 35,143,299,000 8,237,398,000 Liabilities: outstanding . . . . 9,197,696 9,131,973 9,071,417
Preferred stock . .. . .. 498,516,000  ....... Non-interest bearing Net earnings per
Common stock . . . . .. 1,577,000 651,000 demand deposits .. . 182,053,144 223,117,903 share- basic_ .. $3.09 $3.26 $2.56
Class B non-voting Interei bean ng demand Net earnings per
non-convertible com- Money mark & reoLints 163,353,919 195,143,514 o mé;\red lluted . . $3.05 $3.22 $2.55
monstock ....... 5,000 5,000 ividends per
Additional paid-incapi- 7 __0eposits ... .. 104,919,984 100,014,125 common share . $.74 $.52 $.45
el o 3840074000 866,478,000 TiMe dePOStS $250,000 Number of full time
Reteined corninios (ec- Offertimedeposits || 0738893 11960098 pSTbloyess . .. 123 123 122
Tr%?l a;egcgﬂgtltcos& - dre1B30L000 ﬁ%gg?’%g Qther savings deposits 50,582,016 63825108 ' ‘dodkholdars 400 [2[E400  [234.00
Ay S Sther T hadl Total deposits . . . . . . . 525,702,538 598,670,258  Toral number of
comprehensive in- Snort-term borrowings 46000000 LU employees . . . . . 123 .o
N comet (loss), net dr432,114000  dr40,597,000 ble & other Ii |I|- Redag'afligd A oo?f’arm h"%i{hz ggzzfz‘ reﬂfan,\t/laﬂoﬂ
or-voting common ties 2,232,453 2,430,272 roximately [S|As of March 31, s of Marcl
ock ........... 108,000 ....... | ae;ssslianility T 299’ 24, 5823
g Leaseliability ...... 12,799,866 13.433,692 d
Tob?t' st(c&(éf(lhcotl)ders ea- 3390765000 959618000 Lotal liabilities . ... .. 586,734,857 614,534,222 Consolidated Balance Sheet, as of Dec. 31($):
y (Gelicit) ... oo 1018/ Additional paid in capi-
Tota Equity ........ 3,390,765000 ....... ta ... 48,097,586 48,028,689 2023 2022
[@Fair value - securities held to maturity, at amortized Retained earnings . 15,746,736 14,002,571 CaSh & duefrom
cost: 2022 $262,460,000 Treasury stock J 3,800,022 2,817,392 ban| 181,042,000 109,115,000
Accumulated otnér' o o T Cash & S o T
comprehensivein- uivalents ....... ....... 109,115,000
BANK OF SOUTH CAROLINA CORP comg(loss) net of Interest-bearing time
Annual Report: T |r;lccéqﬁe éﬁxlads ..... dr12,963,438  dr20,402,481 geposts in other 17 679.000 5.474.000
li Income Account, years ended Dec. ot areholders’'eq-  ~  _ banks ........... ,679, ,474,
1((:3?)?30 idated Income unt. y uity ... eq . 47,080,862 38,811,387 Avalabl efor sale debt 169,487 000 173.165.000
[T Amortized cost - investment securities available for | SeCurtes ........ 5 1ad s
Intertlst & fee irlwcgme 2023 2022 2021 sle2022 $296,998,150 I[g%g hreid for 'sél'e' o 1341%38% 1255722000
on loans, includin H'ernlses& ui pment,
fees ......... 9 20,470,618 15,677,601 15,285012 BANK7 CORP L eq p ..... 14,942,000 13,106,000
Imere?t %}flee income Annual Report: Nonmarl;etable equity 1 283,000 1.209.000
on taxable . securities . ....... ,283, ,209,
securities . .. .. 2,711,453 2,531,951 1,849,347 1Conso||dated Income Account, years ended Dec. Core deposit, Gross . 3315000 ...,
Intere? & feei mtcome (OF Accumul atfe(d: Amgrtl-
on tax-exemp 2023 2022 {2021 zatron of Core depos-
securities ... .. 517,104 584,907 313443 |nterestincomeon it ... ep .. 2,284,000  .......
Other |nter&st & fee loans, including Core deposit in-
....... 614,450 404,024 103,309 fees ......... 109,843,000 74,403,000 55,768,000 angibles ........ 1,031,000 1,336,000
Total |nterest & fee Interest income on Goodell .......... 8,458,000 8,603,000
income ....... 24,313,625 19,198,483 17,551,111 interest-bearing Interest receivable &
Interest expense on time depositsin otherassets . ...... 33,878,000 16,439,000
leposits . ... .. 4,331,944 301,793 174,000 otherbanks .... ....... 46,000 169,000 US Federal agencies -
Interest on short term Debt securities, Availablefor Sale . . 135,000 .......
borrowings . ... 1,460,254 ....... ....... taxable ....... 2,791,000 2,313,000 143,000 Mortgage Backed Se-
Total interest Debt securities, curmes Available
expense ...... 5,792,198 301,793 174,000 tax-exempt . ... 330,000 360,000 31,000 e ......... 34,502,000 @ .......
Net interest income 18,521,427 18,896,690 17,377,111 Interest income on staIe and political sub
Provision for interest-bearing divisions Securities -
(recovery of) loan depositsin other Availablefor Sale . 25,856,000 @ .......
........ 45,000 dr75,000 120,000 banks ........ 519,000 ....... USTreasury ....... 104,657,000
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Corporate debt securi- Liabilities: Property and equip-
ties............. 4,337,000 @ ....... Accounts payable & ac- ment,net ........ 65,000 33,000

Right of Use Tangible crued expenses . . .. 198,391 260,996 Deferredtax asset . . . . 30,000 @ .......

ssets - Operating Duetobroker ....... 1,000,372 ....... Right-of-use assets . . . 88,000 51,000
Lease-Net ....... 2,000,000 ....... Total liabilities ... ... 1,198,763 260,996 Otherassets ........ 59,000 3,000

Interest receivable and Common stock . .. ... ,087 539 Total assets ........ 12,236,000 5,425,000
other assets - Balanc- Additional paid in capi- Liabilities:
ingvalue ........ 35,878,000 @ ....... tal .. 10,365,913 11,888,369 Accountspayable . . .. 1,484,000 1,000

Total assets .. ... ... 1,771,666,000  1,584,169,000 Notes receivabie for Accrued expenses ... ... 17,000
Liabilities: common stock is- Accounts payable & ac-

Noninterest-bearing de- sued ............ dr665,793 dr903,843 crued expenses - re-

SIS ... 482,349,000 439,409,000 Retained earni ré?s (ac- laedparty ....... ... 12,000

Interest bearing depos- cumulated deficit) . . 17,545,228 16,157,045 Leaseliabilities, cur-
its ... 989,891,000 Total Bexil Corporation rent ...l 95,000 35,000

Total deposits . . .....  ....... 1,429,300,000 shareholders’ equity 27,252,435 27,149,110  Accrued bonuses . 147,000 Lo

Income taxes payable 302,000 1,054,000 Noncontrolling inter- Accrued incometaxes ... 162,000

Interest payab?e& oth- ' T estsin subsidiary dr178,127 dr176,019  Other current liabilities 137,000 .......
erliabilities ...... 7,647,000 9,715000 Total equity ..... ... 27,074,308 26,973,091 Deferred service reve-

Operating Lease Liabil- nue ..... e 577,000 .......
ities - Long-Term & Total current liabilities 2,440,000 .......
Short-Term .. . ... 2 000,000 BLéACKROC}éMUNICIF\’]AL IQEOCME F}JND%NC Lelaseh{a]bllltla, 15,000

e arnings, 6 mos. to Jan. onsol. — $): ong-term . .......  ....... X
|m§{% ﬁ%iamieequBal— 9 ( ) Otherqong—term liabili-
ancing value 9,647,000 Non-int. income 340]:}5])3]411% 3209:%%]{423 Detflese.d. service reve. 27,000 16,000
HC A W00 1 440 080 008 -int. income . .. .. ,190, ,936, erred service reve-

Lo ligbilities . . ... 1601340000 1440969000 Netincome ... . 25338860 17,696,091 _ nue long-term ... . 567,000  .......

Additional paid-in capi- a{gﬁi'raneer\ry S $0.22 $0.24 Totti%sl ong-term liabili 594,000 31,000
[ 97,417,000 95,263,000 RN g Y

. : ommon shares Total liabilities . 3,034,000 258,000

Retained earnings . . . . 78,962,000 58,049,000  Avg. no. shs. (primary) 71,992,145  ....... Common stock 1.0 1,000

Accumulated other Avg. no. shs. Additional paid-in capi- ' '
comprehensivein- Rully-dittied) .. . .. 71,992,145  ....... t 74,115,000 74,224,000

T cgln;ﬁ shoiders” éd- dr6,145,000 dr9,303,000 T Retained éérhiré?s'('a‘c—' : e e

ot areholders’ eg- 3
ULy ot et 170326000 144,100,000 BKF CAPITAL GROUP INC T e et 4re6:370.000  ar69,058,000
Total Equity ........ 170,326,000 ....... Annual Report: Uty T 7,746,000 5,167,000
Consolidated Income Account, years ended Dec.  Noncontrolling interest 1,456,000  .......

BEXIL CORP 31($): Total stockholders eq-

Annual Report: s o 2023 2021 2020 uity ... 9,202,000 .......
Consolidated Income Account, years ended Dec. ~©€n®a anc
31($): 4 A administrative . . 1?(2)3’000 10000 BLACKROCK CAPITAL INVESTMENT CORP.
dvisory services 0,000 0,000 ....... Merger Completed: On Mar. 18, 2024, BlackRock
Management & other 2023 2021 2020 Daﬁgﬁgaﬁﬁ?& TCP lCagtal Corp., asDeIaware ggrporatgo_n_ (‘T(%Pg),
ounced acquisition of Co,,
b drlS37 2688760 2077173 _revenue....... 10616000 ... ... Porebont to that Cortam A mended snd Redaiod Agreement

Dividends & interest ~ ....... 1,711,062 1,215508 Total revenues 10,736,000 120,000 ....... and Plan of Merger (the ‘Merger Agreement'), dated as of

Realized & Cost of data storage Jan. 10, 2024, by and among Co. TCPC, BCIC Merger
unrealized and power supplies Sub, LLC, an indirect wholly-owned subsidiary of TCI
appreciation on revenue . ... .. 7,336,000 ... 1(‘Mer er Sub'), and solely for the limited purposes set
investment interest Employee orth therein, BlackRock "Capital Investment Advisor
& dividends .. 1,701,367 ... .. compensation & LLC, an investment adviser to Co. (‘BCIAY), ani

Realized gain on benefits ....... ... ... 141,000  Tennenbaum Capital Partners, LLC, a wholly-owned
investmentsin Le‘gal & professional subsidiary of BCIA and investment adviser t0 TCPC.
securities .....  ....... 147,523 3,731 fees ... L 125,000 127,000 Pursuant to the Merger Agreement, Co. was merged with

Unreglized (loss) Licenses& fees ... ....... 15,01 6,000 and into Merger Sub, with Merger' Sub continuing as the
gainon . Other operating surviving company and as a subsidiary of Specia Value
investmentsin EXPenses . .. . . . 386,000 58,000 44,000  Continuation Partners LLC, a Delaware limited liability
securities .. ... 1,625,019 4,154,594 dr2,629602 Administration & company and wholly-owned subsidiary of TCPC (the

Management and operations ‘Merger’). As aresult of, and as of the effective time of,
otherfees ..... 2587411 ... ... eXpenses . ... .. 1353000 ....... ....... the Merger, Co.’ s separate existence ceased. In accordance

Total revenues ...  ....... 8,701,948 666,810 Totd expenses ... 10,583,000 198,000 318,000  with the terms of the Merger Agreement, at the effective

Compensation & Operating income time of the Merger, each outstanding share of Co.’s

efits . ......  ....... 1,165,584 1,107,199 loss) ~...... S e dr78,000 dr318,000 common stock was converted into thé right to receive

Generd & Gain (loss) on equity 0.3834 shares of TCPC's common stock (with Co.'s
administrative . . 442,539 492,935 505,884 method stockholders receiving cash in lieu of fractional shares of

Sdaries ........ 1337229 ... .. investment, net 157,000 dr135000 dr88,000 TCPC'scommon stock). As aresult of the Merger, TCPC

Professional services 234991 332938 178,135 Other miscellaneous issued an aggregate of approximately 27,824,069 shares of

Total expenses . . . 2,014,759 1,991457 1,791.218 income (expense), its common stock to former stockholders of Co. prior_to

Net operating income net .......... 54,000 dr1,000 any adjustment for the former stockholders of Co.
(1059 «.vvv e 6,710,491 dr1,124,408 Interest Income, 2,000 2000 Feceiving cashin lieu of fractional shares.

Gain from removal of Tolexpense) net . : BLACKROCK CAPITAL INVESTMENT CORP
death benefit (expense) 213000 dr135000 dr82.000 Exchange Delisting: On Mar. 18, 2024, Co. notified
ﬁ%?m;?qmt Incon?e(I0$) before ' ' ' the Nasdag Stock Market LLC (éé\laﬁdaq‘ésdof ft_rlu-}
SPENSE) ... . 920029 | Incometaes . . 366000 dr213000 dr400000 OO g A e R et

Total other income ”%Obg‘n%fﬁ’)‘ EXpeNse  150.000 cr1000 Form 25 Notification of Removal of Listing and/or
SXPENSE) (e e 929029 Ngtincome (loss) 525000 dr213000 dr399,000 Registration to delist the shares of Co.’s common stock

Net income (loss) Net (income) l0ss ' ' ' under Section 12(b) of the Securities Exchange Act of
before income amibutabl)eto 1934, as amended. Trading of shares of Co.'s common
laxes......... 3897501 6,710,491 dr195379 noncontrollin stock on Nasdaq was halted after the close of trading on

Net income (loss) | 3,149,408 ....... ....... interests 9 dr74.000 Mar 18, 2024.

'"%‘&?3#3 (heneti) 748003 220130 criloses  Netincome After o

Netincome (ioss) ~ 3149408 6490361 965217  [oreochiy BLACKROCK CREDIT ALLOCATION INCOME

Net income (loss) Common 451,000 TRUST
attributable to Common shares WM e Annual Report:
noncontrolling Weighted average Consolidated Income Account, years ended Dec.
interest in ; 31(%):

b shares outstanding
subsidiary .. ... 1,558 2,144 3,211 “basic 583.276 583276 637.234

Net income (I0ss) Weighted average ” ' ' L . 2023 2022 2021
attributable to Y s ng B!v!gengs income 2111420 ....... .......
Bexil Corporation di ividends -
mareho[jo]ig% .. 3150966 6492505 968428 yeoued ... 563276 583276 637,234 punetfiliated .. 2174720 2,247,759

P o | poutstandiry 583276 583276 583276 " filiated ... ... 464189 136,615 1,719
shares outstanding s ( tinui Interest income -

Tbasc ... 710955 808994 831,051 ol ira et $77 unaffiliated . ... 101714425 90,452,364 93,249,694

Weignted average ) ] ) Netp | TT e Other income -
shares outstarding % income (10ss) per $077  ds037  dsoe3 L undfiliaed ... 203971 247544 ...
-diluted ... 714436 812601 855706 |ncome (loss) per ) ’ : Total investment

Year end shares el Comllﬁing income ....... 104494005 93,011,243 95499172
outstanding . . . . 708739 753889 832654  operations- Investment advisory . ... ... 10,456,130 12,609,268

Net income (?os) per diluted $.77 Accounting services 180,206 112,289 219,735

N share - ba?l'c J $4.43 $8.03 $1.17  Net income (i0ss) per Gudodian expenses ... 80,778 44,178

et income (loss) are - diluted . . .77 d$0.37 d$0.63 oy
share - diluted pef $4.41 $7.99 $1.13  Number of common %0 %0 %0 Pr'ex ?S """ 93,029 87,814 103,617

Basic EPS Excluding stockholders ...  ....... @110 mo Printing & postage
ExtraOrdinary > ) X expenses .. .... 20,067 21,038  .......
lems ... 0., $443 [TIReclassified to conform with 2021 presentation Transferagent ....  ....... ....... 221,024

Diluted EPS EApproximetely R et 33075 36301
Excludin Consolidated Balance Sheet, as of Dec. 31($): EXPeNnses . .. ... L.l ) )

Trustees & officer 10,151,063 27,063 255,303
ExtraOrd ltems $4L 2023 2021  Miscellaneous woom  siass  1a5es
Consolidated Balance Sheet, as of Dec. 31(%$): 3 expenses .. .... . X .
® equivalents .. ... .. 2,552,000 404,000 Tota expenses
Assets: 2023 2021  |nvestments - equity excluding interest

Cash & cash method ...... ... 3,785,000 4,922,000 expense ...... 10,834,978 10,872,635 13,631,980
equivaents ....... 6,215,374 3,728,934  |nvestment, available Interest expense .. 30,833,034 ....... 2,616,516

Investments in securi- Ol ... ... 240,000 ....... Interest expense &
ties............. 19,334,719 19,918,520  Prepaid expenses & fees .........  ....... 9937,269 .......

Interest receivable . 902 ..., otherassets . . ... .. 372,000 12,000 Total expenses ... 41,668,012 20,809,904 16,248,496

Accountsreceivable . . 229,490 261,193 Notesreceivable . . . .. 2,175000 ....... Less fees waived or

Prepaid expenses . . .. ) ,68 Finishedgoods . .. ... 2,709,000 reimbursed by the

Trading Account As- Inventory . ......... 2,870,000 manager ...... 7,051 6,229 5,415
sets . ... ... 19,334,719 ....... Raw Materials ...... 61,000 Professional .. ... 83134 ....... .......

Intangible asset, net .. ....... 720,833 Total current assets . . . 11,994,000 5,338,00 Miscellaneous . . . . 24299 ....... ...

Deferred tax assets, net 2,457,817 2,542,920 Machinery and equip- Trustees and Officer 113,023  ....... ...

Total assets . ....... 28,273,071 27,234,087 ment T.......... 26,000  ....... Trustees and Officer 138,075
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Total expenses after Dividends receivable - Net investment
fees waived or iliated ........  ....... 39,484 income ...... 30,495,756 dr203183730 38,808,459
rembursed .... 41,660,961 20,803,675 16,243,081 Interest receivable - un- Net redlized gain
Net investment ffiliated ........ ....... 23,694,134 from investments -
income ...... 62833044 72,207,568 79,256,091 Variation marginon fu- unaffiliated . ... dr3613028 ....... 14,791,493
Net realized gain tures contracts re- Net realized gain
(loss) from ceivable ... .. T, 1,076,484 from forward
investments - Unrealized appreciation foreign currency
unaffiliated . ... dr53227,378 dr28,719532 16,676,129 on foreign currency exchange
Net realized gain exchange contracts 2,983,000  ....... contracts . ... .. 1480 ....... 727,284
(loss) from foreign Unrealized appreciation Net realized gain
currency exchange on OTC swaps . ... 120 (loss) from foreign
contracts . ..... dr7,308 dr3.00 dr77,810 Prepaid expenses . . .. 9,870 currency
Net realized gain Investments sold 396,971 transacfions . . .. 13770  ....... dr52,767
(loss) from foreign Futures contracts . . .. 4,613,000 Net realized gain
curren Interest unaffiliated . . 414,758 from futures
transactions . . .. 13857 ....... ... Dividends unaffiliated 24,730,037 contracts ... ... dr10020423 ....... 1,970,735
Net realized gain Dividends affiliated 86,773 Net redlized gain
(loss) from futures Total assets . ....... 1,765,905,932 from options
contracts . .. ... 7,049,410 dr680,376 2,563,213 Liabilities: written . ... ... 706 ....... 1,830,598
Net realized gain Bank overdraft ... ... 29,565 ....... Net realized gain
from options Duetobroker ....... — ....... 418,485 (loss) from swaps 3548016 ....... dr296,665
written . ...... 2,040,163 2,508,306 2,886,052 Cash received as collat- Netredizedgan ..  ....... ....... 18,970,678
Net realized gain eral for reversere- Net changein
(Ioes;?_from swaps  dr7,841687 dr43,250  dr79,350 purchase agreements ~ ....... 15,478 unrealized
Net realized gain Options written, at appreciation
loss) ........ dr51,972943  dr26934855 21,968,234 vaue ........... 11,861 [3146,721 (depreciation) on
Net changein Reverse repurchase investments -
unrealized agreements, at value 590,829,426 589,324,056 unaffiliated . ... 68,010,918 ....... dr54,173,124
appreciation Investments purchased Net changein
(depreciation) on payable ......... ....... 68,080,909 unrealized
investments - Reverse repurchase appreciation on
unaffiliated . . .. 126,847,099 dr321604458 dr62916378 agreements payable 12,629,943 4,713,498 forward foreign
Net changein Accounting services currency exchange
unrealized feespayable ... ... 63,506 62,457 contracfs . ... .. dr57,639 ....... 143,253
gppreciation Custodian feespayable ~ ....... 26,214  Net changein
gdepreuanon) on Investment advisory unrealiz
oreign currency feespayable ... ... 867,388 865,794 appreciation
@(che;ré?e Trustees & officer's depreciation) on
contracts ... ... dri1861 ....... .......  fees ............ 826,587 789,890 gorei n currency
Net changein Other accrued expenses trandations ... . 11,720  ....... dr76,878
unrealize le ......... 100,335 129,032  Net changein
gppreciation Professional fees paya- unrealized
gdep_reuatlon) oo.  ple............. 49,527 92,190 appreciation on
oreign currency Transfer agent fees futures contracts 4,878,826 ....... 1,672,859
trandations . .". . 173 ... dr5,777 le ......... 24,896 43,726  Net changein
Net changein Variation margin on fu- unrealized
unrealized tures contracts paya- appreciation
agg};?ceé?gl?gn) on v ble .......... .. ... .. 518,417 (depreciation) on
ariation margin a itten ... L.l
gutures contracts dr8551,702 1,945,084 dr780,696 ble on cenlr%l Iyp"le Ne(t)'?:tllwgplzge’viwten dra 123043
Net changein clearedswaps™. .... ....... 5,056,935 unrealized
unredlized Capital sharesre- appreciation on
%gg?&%ll?gn) on U dgglmegd %ayable L. 78,267,238 ....... SWaps .. ...... dr5022486 ....... 1,472,480
( nrealiz, reciation i
options written 203645 55482 87558 - omunfundefioding Net change in
Net changein rateloaninterests .. ....... appreciation on
unrealized Custodianfees . ..... 30,055 unfunded floating
@’Sﬁ?&%&?gn) on Optiatl)ns written at 83384 rate loan interests 14060 ....... 7
value ...... s Net changein
WS . .. 2,802,101  dr5657,021 75,621 Total liabilities 683,813,711 670,191,828 unrealized
Net changein Net assets . . . . . 1082092221  1,045,886,039 appreciation
unrealizec Paid-in capital . ..... 1,195,243,185 1,232,128,209 (depreciation) ..  ....... ....... dr53,684,376
appreciation Accumulated earnings Net realized &
(depreciation) on (10SS) ........... dr113150964  dr186,242,170 unrealized gain
unfunded floating Netassets . . ........ 1,082,092,221  1,045,886,039 (loss) ........ 24765920 ....... dr34,713,698
rate |oan interests 8,146 dr8026 ....... Net assets value per Net increase in net
Net changein are L .......... 12 1 assets resulting
%B?géi{a%don Total Equity ........ 1082092221 ....... v from grgrati ons 55,261,676  ....... 4,094,761
Tati [DCost - investments, at value - unaffiliated: 2022 €ar end snares
Ne([d%iegle%tlgo‘n) 121,297,601  dr325268939  dr63,539,672 $1,797,332,87521C0st - [nvestments, &t value - affiliated; outstanding .... 54,010,702 54,010,702 53,993,036
unredlized gain 2022 $8,145,0698Premiums received - optionswritten, at ~ Neét |nveslmenéq $0.56 483,76 $0.72
Josy 69,324,658 dr3237% dral57i4s  value: 2022 $102,203 IneOsOrie er share : : i
et increase i
. operations
(decrease) in net BLACKROCK CORE BOND TRUST Faaonsper 103 ... 07
o o 13157702 dralwe2s 37.eeaes3  Annual Report: Dividends per
Yen ong s o s o Consolidated Income Account, years ended Dec. ~  commonshae ... $54 $.90 $.80
oustanding ... 93,324457 93,507,103 93,507,108 1(9): Boge e g,ﬁr;‘
investment
In(i:g?r?gq(?o’g fs'r"oar’ﬁ $0.67 $0.77 $085  pividendincome .. ... 2023 28022(2)§ o .2.0 21 Diluted %Sﬁre%s 54010702 S4010,702
operations per DIYJII‘I%faPi(lji income 182,633 272560 N eﬁ/erage na 54,010,702 54,010,702 .......
Disbations per 142 dr299 40 Dividend income - PO ’ Tax r dr231s8TN ... ...
common share . . $1.01 $.70 $.86 Intaefrga}tr?go ENREEE 369,097 135,746 1811 Eg;uwr;sdofo&ziag:rt]s P dr9449289 .......
g?arpg%f‘sg‘d’?gﬁ unaffiliated . ... 51,359,407 47,338,779 45,830,679 currency exchange
calculate Basic S{Hg mggmg_- cee 125236 ....... ....... SNoontr S e e 4523’57378 .......
EPS-Total .... 93324457 ....... ....... Filiated 415 S e oA
Shares used to Fordanimes T T e SNade'f e e , 758,847 . ......
calculate Diluted withheld dr8,290 g Fopardforegn
EPS-Total .... 93324457 ....... ....... Tord imvesment” e currency exchange
EPS - Diluted - otal investmen contracts . . ....  ....... 141,169  .......
inExCI udin n \I/ r;;onqwe% ¢ Aoy 52,028,083 47,754,930 46,105,446 F#J&&? ${gracts R, dr1,108417  .......
,te}{,aso,&r}{)‘ﬁ’céb|e AP 5512710 6,346,874  ynaffiliated ....  ....... drs015654 ... .. ..
0 Common - ccounting services Investments
expense ...... 122,555 132,531 158,473 affiliated dr182.203.386
Total ........ $0.67 ... ...... : unaffiliated ... ....... rig2 2336 ...
Professional expense . ...... 106,506 100,690 i i
X Optionswritten ... ....... dr4119532 .......
Consolidated Balance Sheet, as of Dec. 31($): Trustees & officer Unfunded floating
expense ...... 4517988 ....... 96,855 rate loan interests dr14,093
Assets: 2023 2022 Custodianexpense ~ ....... ....... 87,264  oOptionswritten ...  ....... dr88306 ... .. ..
Investments at value - Transfer agent Foreigncurrency D
unaffiliated .. ... .. 1,708,479,520 [111,659,260,305 EXPENSE .. .... ... ... 55,268 trangations 0878
Investments at value - Registrationexpense . ...... ....... 18850  Eoreigncurrency B
affiliated ........ 16,341,334 [218,145,069  Printing & postage transactions 15,744
Cash .............  ....... 64,077 expenses .. .... 19,615 20,026 ....... Netredizedand =~ o T
Cash aPl edged as collat- Borrowing costs . . 96,874 78664 ....... unrealized gain
eral - reverse repur- Miscellaneous loss dr237810340
chaseagreements .. ....... 1,098,816 e;(lpensas ...... 79,428 117,071 99,161  gps-Dilgted- 0 T T
Cash aPI edged as collat- Total expenses includin
eral - ex- excluding interest Extraordin;
chanage-traded EXPENSe .. .... ... ..., 6,963,435 Items Applicable
optionswritten . . . . 7,820,000 1,090,000  Interest expense 16423672 7055023 338656 (s pombonC
C aFledged as collat- Professional .. ... 109,0 Total d$3.76
o - Trustees and Officer 58502 9190 oo ToE oo 76 ...
?(\Sgrfé?gé?ygttle’es 2.400.000 ﬁggllﬁ\rﬁetslt%ent e Consolidated Balance Sheet, as of Dec. 31($):
Cash pledged for fu- income . ...... Assets: 2023 2022
turescontracts .... ....... 4,593,000 Transfer agent . . .. Investments at value -
Foreign currency at Total eXpeNses ... ... ... 7,302,091 unaffiliated . ... ... 903,818,999 1,004,317,381
value ........... 1,475 7,215,000 Lessfeeswaived & Investments at value -
Investments sold re- reimbursed by the affiliated ........ 11,900,896 2,477,689
ceivable ......... ....... 6,392,869 manager . ..... 5,636 6,270 5104 Cash ............. 1,691,941 50,022
Variation margin re- Total expenses after Cash pledged as collat-
ceivable oncentrally feeswaived & eral forreversere-
cleared swaps ... .. 29,074 ..., reimbursed .... ....... 13,133,320 7,296,987 purchase agreements ~ ....... 5,231,995
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Foreign currency, at Lessfeeswaived & Bank borrowings paya-
value ........... 277,983 651,573 reimbursed by ble ......0...0.. ... 147,000,000
_?gngl)rem ums paid 6,769 5,537 T n;lanager o e 36,656 1,049 41,975 Custodian feespayable ~  ....... 17,861
e commitments otal expenses after Interest expense & fees
receivable . .......  ....... 7,574,941 feeswaived & payable pense s Je= 802,308 699,840
Divi %fe??ea{éogavable - 24339 24339 N rvta mbursted e 10,057,726 7,578,093 |n\§eﬂment agljwsory 14.449 286.084
unaffiliated . ... ... , , etinvestment ~ ~  ~ ~ feespayable ...... , ,
Dividends receivable - income ...... 43,607,565 29,462,918 23,442,141 D|rec[ol?gy& officer's
| laffelst ated bl U 43,264 32,107 Refallzed gglf P I(la?ec; feespayable ...... 7,831 571
nterest receivable - un- rom unaffili Oth ed
e 10511612 111343 vesmetts . cr40Re drogre: 5373260 Payable e 19,407
ariation margin re- ized gain (loss) Professional f
ceivable onTutures from af?lllat %c.)r? .. ees paya— 85,352 123,363
contracts ........ 30,562 515,822 investments .. . . dr35247  ....... 953,743  Transfer agent fees
Variation margin re- Realized gain (loss) payable .. ....... 11,303 20,025
Eleé\érag%%%g? trally 8,158 87,160 H)?ngr? réﬁ?rrgwcy Bank overdrafts ... .. 783857
----- g g SNap premiums re-
remiums paid 699,000 2,070,000 exchange
Unﬁ?n%ed floati n%a:ate contracts . ..... dr71,731 312,043 230,057 ved il 28714
I : Cash held as collateral
Ioan |nterasts ..... 44 Realized gain (loss) in connection with
Prepai 8 4,994 4,538 fromforeign  ~  QNADS .. 2827 ...,
Collaleral TC deriva currency Unregﬁ zed depreciation
tives ............ 969,000 1,739,000 transactions . . . . 29,777 21,074  dr35528 on forward foreign
Futures contracts . . . . 3,687,000 3,309,111 Reslized gain (loss) currency exchange
Duefrombroker .... ....... 1,896,818 fromswaps . ... 201,574 14,580 9,582 contracts . . . g . 14,105 3,437
Investmenssold .. 1,226,415 196,253 Ne(tlreal)lz gain 43879473 dresolos? 6531134 Unrealized depreciation ' '
ecommit-  _~_(losg ........ 3,879, 6,501, 1051, funded float
ments .. ......... 5913889 ....... Change in unrealized ?é}é’ {LSR i nteregtsl ng ....... 48,486
OTCswaps ........ 11,709 2,938 agprecmtlon Bank borrowings . . .. 144,000,000 .......
Deferred offering costs 152,199 147,699 (n?;elcg?ggn) on Investment advisory
Forward foreign curren- investments . 22378901 dr3238273 30,638 oSS e /AT e
cy exchange con- e alized 378, 29, , Custodianfees ... ... 990  .......
tracts ...........  ....... 9,439 greCI ation Total liabilities 155, 668 086 151,246,157
Collateral TBA com- 231000 (recstion) on Net assets . . . . . IO 451,187,518
Tolol hes [l 040878773 Lostomaer  filated Commonstock ......  S36340608 .o
el oSSl e 218, 321000 invesiments . 81,760 16763 drosL,839 Pad-incapita ...... ... 538,835,342
L=t P S o ’ Changein unreslized ' Y Y Retained earnings (ac
it eé:ton;lmlt- 14,016  a@ppreciaion cumulated [0Ss) .. . dr69 005,101  dr87,647,824
Lm%? K vaue ... . ) depreciation) on Netassets .......... 467,335,507 451,187,518
R iabilities: h #orward foreign Net as;etsvalue per
Sgreement, dtvaue 202,807,922 387,219,110  Currency exchange SNAE 1 33 13
Investments purchased il 219, contracts. 0 30900 91334 100550 Totd Equity ... 467335507  .......
payable P 36,530,686 54,376,760 Changein unrealized [TCost - investments, at value - unaffiliated: 2022
Accountlng 'ser'vic'e's' o o T appreciation $625,326,3312/Cost - investments, at value - affiliated:
______ 43,114 47,249 gg?greglg;r?g&” %(22021 é$719 5373ICost - foreign currency, at value: 2022
Cafsc',} *;g,erassecr%"')ﬁ‘ffa' lrandations . 1,289  dr2,618 droo
peSfERe pOeements 8,220,490 823818 IO i BLACKROCK INVESTMENT QUALITY MUNICIPAL
(depreciation) on TRUST
Pa%‘é@%ftﬁes & 61,820  ....... SWADS . ... - .. 500,934  dr39,474 109,982 Earnings, 6 mos. to Jan. 31 (Consol. — $):
officer'sfees ..... 245238 ... Ch:ggg:llwagnreahzed o 01/31/24 10/31/21
Other accrued ex- (deépreciation) on Non-int. income ... .. 7,789,758 8,581,497
Prpfen fesnma 71,958 unfunded floating Non-int. expenses . ...  ....... 2,125,769
%I:-on ees paya 81.250 112.926 ., faeloaninterests 49456  dr47,116 dro17  Netincome ....... 2,857,060 6,455,728
Trae gt fees ’ "7 Netchangein e $022 $038
unredized ~ _(prmary) ........ . ..
Of?ay  biree. 18,865 31,851 appreciation Common shares
[gl}g /.? s e'efgf; ces (deprecglon) .. 22,981,359 dr32309384 dr741,676 ﬁvg no. shs (primary) 17,205,846  .......
Net realiz \Y
able ......... ....... 7,475,972
OO unreglized gain ull -dlluted ..... 17,205,846 .......
Varigtion margin paya- losy oot dr38810451 5,789,458 (? Y )
ble on futures con- Ne(t |nc)rease s e
tracts . .......... 407,517 823,361 {decrease) in net BLACKROCK LONG-TERM MUNICIPAL
Swaps premiums re- assets from ADVANTAGE TRUST
s Eﬂrﬁdmt- advisory 881,627 1,329,578 v operagg*ns ..... 62,709,451 dr9,347,533 29,231,599 Annual Report:
ear end shares i :
Tees ____________ 37%,632 420,72; outstanding ... 35232107 35232,107 35,232,197 Consolidated Income Account, years ended ($):
(FJ C SWEDS L L. oL 3 386,452 Nt investment 07/31/23 [HO7/31/22  04/30/21
ocr\yi.r(chcg%grégﬁrren— |ncomc|e TS $1.24 $0.84 $0.67 In\aqst_menctI income -
i Income (loss) from ividend -
........... 69,234 21,034 oo (10 Mo e 4,606 224
Collateral TBA com- gg N
mitments 269,000 bi b ............... dr.27 .84 Investrrg'n income
............... i<tributions per
Custodian fees ...... 5961 21 209978 ™' Zommon share . . $1.25 $.77 $67 _ unaffiliaed .... 10,860,716 2,890,320 11,981,506
Custodianfees ...... 11,695 dends affiliated
Total liabilities 45,9866 453,617 408 Sommen shares Dividends affiliat 1420 e e
Parvalue .......... 736354328 ... “CioilaeBasic income .. ..... 11,035,015 2,894,926 11,981,730
A i T EPS-Total .... 35232197 ....... ....... Investment advisory
(i0ss) g dr140.371.718 dr166500469 Sharesused to expense . ... .. 1,385,255 367,127 1,700,425
Net assets ..l 594.982 611 588.071.316 calculate Diluted Professional expense 64,361 47,550
Net evaueper I0e R EPS-Total .... 35232197 ....... ....... Accounting services
------ P 11 FEPp Consolidated Balance Sheet, as of Dec. 31($): e officer” 308 7131 2122
Tota Bquity .11l 504,082,611 588,071,316 ' : : D"eC‘OfS& officer
Assets: a 2023 2022 Ra“ ng agency ............ 3037 .......
Investments at value -
BLACKROCK FLOATING RATE INCOME | unaffiliated . e 609,880,752 (1583013286 . EXpense mert T T 39,590
STRATEGIES FUND INC nvestments at value -
Annual Report: afflllated ........ 2,919,750 [21736,300 expense’ . ... ... 2,761 27,212
o Cash ... 3,186,869 Trustees& officer
Consolidated Income Account, years ended Dec. [edged for cen- B expense ...... 9657 ....... 16,831
1(%): tral? cleared swaps ....... 429,000 Registration expense 1,993 8,319
2023 2022 2021 Foregn currency, at Custodian expense 1,361 6,628
Dividends - | value ... die 970 31,024 Prlnt;)rég1 & postage 5 361
nvestments sol e o e&penses ...... 1lZoL5 ....... )y
o spdafe'f: (Ij ged o 163,785 58,889 130,399 D.C%V a%Ie e 3,991,814 7.273.770 I§|qu| d.ktgt fees; S 7.741 1,951 7,742
ividends receivable - emarketing fees on
|m2frf.$"’}‘r?é‘omg.' . 306419 16245 183386 affiliated eluy e 3,976 N preefﬁrred%ares 7,600 1,916 7,595
Interest receivable - un- iscellaneous
onpneffilisted ... 55911518 38919929 30154634 NG ded oo M 2,756,295 S L. e 22,404 9,186
unaffiliated . . . . 482,739 525,581 551,815 Unrealized appreciation Tot expenses
Total investment (depreciation) on for- excluding interest
income ....... 56,864,461 39,520,644 31,020,234 ward foreign curren- expense, fees &
lpvestment advisory ..o 4 9‘% a3 5 251 & @ & exchange 20,322 3??&%623250 ' 457,231 1,934,502
ransfer agent fees 090 60824 41994  contracts ~........  ....... , P \ ,934,
es Inter&ﬁ unaffiliated . . 5,454,987 ....... Interest ex|
Rl oo 99 0% acaled jpieres afiiaed - 1B & amortization of
Deferred offering costs 21,186 9,048 offering costs . . 3,221,930 422,199 1,008,493
fees ..., .. 92,595 91,871 107,470 g , A
Directors & officer ' ' ' Vanat|0ar|'|| malrgl non 'Il_'otalfexpensased.& ....... 879,430 2,942,995
fees ......... 4,506,441 24,770 29,255 centrally cléart ess feeswaiv
Commitment costs . ...... ....... 24363  SWaPS .. ......... ... 14 or reimbursed by
Custodian fees .. . 21,909 50,728 44,815 efoal expenses 4,425 3,771 themanager ... — ....... 756 780
gregyt stratgn (f)ges .. 12,088 11,365 12,549 Ur1IO aﬁﬁa&i’ ng rate’ 570 Eruasrgdelzr ar»;kgent . 2?%3 ..............
intin, e 7 oaninterests ..... 970  ....... Custodian....... 194 L. ..
expen 9 fp. ag .. 20,632 17,527  ....... Centrally cleared 663.000 '\RAegSLsétﬁalion ..... Ggégg ..............
Directors' fees & SVapS .. ... ... ,000 ..., i aneous . 545 L. .
eqéelnses ...... Zgga " 16551 " 3401 Desrtlvatlvetlee_\'ne%al In- Toftal @(pen:easgter
Miscellaneous . . . . 16, 16,561 ,014 ruments ging ees waiv or
Total Fxgms& T —él_ong -Term ... 0. 623 ogg'g% 602,433,675 reimbursed .... ....... 878,674 2,942,215
exclu ingintercﬁ otal assets ........ ,003, ,433, Net investment
exXpense  ......  ....... 5,306,455 5,654,741 Liabilities: income ...... 6,196,804 2,016,252 9,039,515
Interest expense e e 1,965.327  Investments purchased Net realized gain
Interest expense & payable ......... 9,519,965 2,893,469 (loss) from
fees ......... 8,455,050 4,752,320 ....... Accounting services investments -

Total expenses ...  ....... 10,058,775 7,620,068 feespayable ...... 32,558 33,614 unaffiliated .... dr8323059 dr906,890 .......
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Net realized gain Paid-in capital . ..... 156,197,951 156,401,438 Registration expense . ...... 8,419 8,703
(loss) from Accumulated earnings Custodianexpense  ....... 3 7,006
investments - (loss) ........0.. dr16,910,190 dr6,287,976 Reorganl zation
affiliated ... ... 2,213 1021 ....... Paid-in‘cgpital -Ba- ~ expense ......  ....... 188,460 115,913
Net realized gain cingvalue . ..... 156,184,511 ....... Ratl ng agency
(loss) from futures sapplicableto EXPENSE ...... .. e 47,551
contracts . ..... 2,100,644 1,756,817 ....... oommon arehold- Printing & postage
Net realizedgain @S ............. 139,287,761 150,113,462 SES ... ... 9801 ....... 6,295
l0ss) . ....... ... 850,948 ....... Net aSEts value per Commissions for
Net change in _chae ........... 10 11 referred shares 56,964 ....... .......
unrealiz Total Equny ........ 139,287,761 ....... Of.éé:grls fees .. .. 085 ... ...
appreciation [TCost - investments at value - unaffiliated; 2022 Miscellaneous
(depreciation) on $259, 327 14OICost - investments at value - affiliated: . xpense ...... 14195 203,826 10378
investments - 2022'$504. Tot expen
N ém?]ﬁlhated e dr4213777  2,805698 ....... excludlngilnter&st
e BLACKROCK LONG-TERM MUNICIPAL i or
appreciation ADVANTAGE TRUST offeringcosts ..  ....... 5,184,681 3,501,553
(depremauon) on Earnings, 6 mos. to Jan. 31 (Consol. — $): Interest expense, fees
e 01/31/24 1/31. &ffamor agton o la27e2s0 2861749 3518123
afiliated ... 1,566 B2 Non-int. income . . . . . 5,364,482 5614670 Towd exparces. . . o U0 5046430 7019678
Net changein otal expenses ,046, ,019,
unreaiz Non-int. expenses . ...  ....... 2,276,600 | essfeeswaived &'
appreciation Netincome ....... 2,701,965 3338,070 re| mbursed by the
gdepreuan on) on Earn. per share anager ... ... 18,230 154,693 98,739
utures contracts 866,463 dr2534,022 ....... Cégr'n'gﬁ" P $0.20 $0.25 Net investment 71 558450
N%r%r%n%%én Axg no. is (primary) 13,439,892 ....... gg?%%%%ai R ’ éﬁ%g% """""""
ransfer agent ,
(agg;;?&?gt?gn) ....... 271828 ....... (?U”y diluted) .. ... 13439892 ....... Registratiagn ..... 33,417
Net realized & Total expenses after
unrealized gain BLACKROCK MUNIYIELD QUALITY FUND INC feeswaived &
(10S9) . .ovvn . 1122776 ....... Earnings, 6 mos. to Jan. 31 (Consol. — $): reimbursed . ... ... 7,891,737 6,920,937
Net increase Net investment
(decrease) in net 01/31/24 01/31/23 income (loss) 21,598,450 22,845,790 17,130,420
assets applicable to Non-int. income .. ... 32,675,062 34,003,143  Year end shares
common Non-int. expenses . ...  ....... 13,065,161 outstanding 48,273,052 48,653,996 23,552,797
shareholders Netincome ....... 26,651,768 20,937,982  Net investment
resulting from Earn. per share income per share $0.44 $0.69 $0.73
operations . . dr3369,146 3,139,028 ....... (primary) ........ $0.25 $0.29  Income from
Year end shares Common shares g;;l)eratlons per
outstanding . 13,439,892 13,437,859 13,427,241 Avg no. shs. (primary) 71,833,617 ... are (treat “kean
Net investment V(? 0. shs. EPS account) . dr.04 ... ...
| mcon}e per share $0.46 $0.15 $0.67 uIIy diluted) .. ... 71,833,617 @ ....... D|§£}E#1tg?1n§1 %% $39 $74 $70
ncome from .. . ) .
operanons per BLACKROCK MUNIYIELD QUALITY FUND lIII, INC. Common shares
-------- dr.25 23 .. Earnings, 6 mos. to Jan. 31 (Consol. — $): BascWaghted 273,052
D|s[r| bu[|0ns per a\% 48,273,052 ....... .......
........ $.54 $.16 $.61 2024 2023 Dlluted el hted
fe&swalved and/or Non |n{ income . . ... 29,526,260 %g ggﬁ ggg Average 48273052 ....... .......
reimbursed by the on-int.expenses . ... = _....... .
Manager . > 6,224 .. .. Netincome ool 27,124,945 16,300.290 CO”SC’"dated Balance Sheet, as of ($):
Common shares Earn. per share Assets: 07/31/23 08/31/21
Basic Weighted (primary) ........ $0.41 $0.24  |nvestments at value,
Average Shares 13,439,892 ....... ....... 2 Pef Sh unaffiliated . ... ... 887,989,037 [111,179,628578
Diluted Weighted (fully-diluted) ... .. $041 ... Investments at value,
Average 13,439,892 ....... ....... Common shares affiliated ........ 37,886,667 [2115,829,553
[TIFrom May 1, 2022 due to fiscal year end change Avg. 1no. ?5 (primary) 66467251 ....... Cﬁ icdoed Tuidres T 2,023
Consolidated Balance Sheet, as of ($): (?ully diluted) .. ... 66,467,251 ....... con?r gs ________ 513,000 1,282,000
Assets: 07/31/23 07/31/22 Investmentssold . ... 10,050 3,310,562
Investments at value - BLACKROCK MUNIYIELD QUALITY FUND I, INC. Dividends receivabe -
unaffiliated . . 211,118,004  [11256,375,419 Earnings, 6 mos. to Jan. 31 (Consol. — $): affiliated . dheune 50
Investments at valie - 0L31/24 w32z e abe - un- 2,051,34
affiliated ........ 12,588,591 [21505,057 iliated ........ ... 12,051,347
Cash pledged for fu- Non-int. income . . ... 8,845,161 9 275,019 Fromthemanager ... ....... 96,582
tures contracts 628000 Non-int.expenses.... —  _....... 3,989,049  Variation margin on fu-
Investmentssold re- ’ Netincome ....... 5,593,371 5,285,970 turescontracts .... = ....... 113,713
ceivable 4,233 Eal(’n _per share $0.20 $0.23 Il%eferrgd offering costs 1%%(7)%3 S ed
reivahie TUE BE primary) ........ . . aid expenses . . . . , ,
Eﬁl?dgrh‘irr@\\llgﬂg _ 5,025 2384714 common Shares DI?I?dendS affiliated 90,877 ...
ffiliated 29 525 2434 Avg.no. shs (primary) 22,154,712 ....... Interest unaffiliated 9,314,369 . ......
Interest receivabie - un- ’ g Av Total assets . ....... 935,986,802 1,212,369,885
Tiated . 2572205 (?ully dlluted) ..... 22,154,712 ....... Liabilities:
variation margin re Dot zed tapreciation TESTO
ceivable onfutures BLACKROCK MUNIASSETS FUND, INC. ep 44117
contracts ........  ....... Earnings, 6 mos. to Jan. 31 (Consol. — $): IS, rchesed 14,545,597 11.063.675
Prepaid expenses . 45,685 49,237 P! ,002,
Interest unatffiliated 2271975 ... 01/31/24 10/31/21  Accounting services
Investment Securities - i Non-int. income . . . . . 15,276,021 12,856,311 feespayable ...... 29,304 159,018
Municipal Bonds 190.657.431 Non-int. expenses . ...  ....... 2239056 Custodian feespayable ~  ....... 14,823
Investment Securities -’ ORLESE e Netincome ....... 15,568,761 10,616,355 Income dividend distri-
Municipal Bonds Earn. per share butions payable -
Transferred to Tend- (pnmary) ........ $0.40 $0.28 common aregs( toie 53,604 3,016,548
& Option Bond e InterefﬂtblexPense b 203,351 32,239
THUSS .. 20460573 ... “uldiited ... $040 ... IeyaIe dvicary” foc h :
Money Market Fuinds 12588501 il Gommion shares nvestment advisory fee 427 148 561175
Totel assefs ........ 226/058:805 262,531,743 VG- NO- s (primary) 38445935  ....... TP Cicers ’ ’
Ba[‘:‘ag}fﬁﬁga‘ S 2 ARy ote) ... 38445935 ... ofSspaale .. 98,671 143,045
Trust certificates . . . 10,756,654  ....... Payable . Cpenses 64.899 30,407
Investments purchased BLACKROCK MUNICIPAL INCOME TRUST Professional fees paya- ' ’
A payatt)l ................ 4,069,495 Earnings, 6 mos. to Jan. 31 (Consol. — $): ble ...... ... .. 45,965 110,113
ccounting services Transfer agent fees
01/31/24 10/31/21 ag
CuSel B i bl 12349 19388 Nonint.income .. ... 17907719 19392967 ltJ dble 26,141 38,416
Income dividend distri- Non-int. expenses . ...  ....... 5239397 TO S eerued fiaoifi- 15.168.459
butions payable - Netincome ....... 8,813,227 14 153 570 Tender'o' tionbond T y ¥
common shares . 7,834 732,363 EaN. per share (roB) trudt corifi-
Interest expense & fees cdbriman) e $0.20 $08L Gaes’ 155,988,404
|nvp§gﬁ1bém édv] sory’ 102,060 51211 Rvg. no. shs. (primary) 43,854,836  ....... Lot?ﬂ(f:g{;OB trust cer- 33.811.898
fees payable ... ... 117,319 243319 AV Variable rate muni term OILETE e
Trictees 8 off,cer S uIIy dlluted) ..... 43,854,836 ....... o eferr G F VIS
feespayable ...... 25448 ... shares ... ........ 302,700,000 302,700,000
Other accrued expenses BLACKROCK MUNICIPAL INCOME TRUST II Tota other liabilites ~ ....... 458,688,863
payable ......... 9,205 10,055 Annual Report: Custodianfees ... ... 5322 .......
.ﬁg;g;rogga‘eéﬁ%- e Eg%% ﬁ 7% Consolidated Income Account, years ended ($): Cagltal gﬁf& re- 156
Directors & officer's ) 073123 083121  08/3U20 Towa lisbilities | 352,379,777 473,856,863
feespayable ...... ....... 24,652  Investment income - Net assets applicable to
Variation'margin on fu— dividends - common arehold-
turescontracts .... ....... 10,583 affiliated ...... ....... 983 49,440 @S ... .. 738,513,022
Total accrued liabili- Investment income - Paud incapital ...... 659,388,553 666,316,256
.................... 5,252,372 interest - Accumulated earnings dr75,781,528 72,196,766
ender op’u on bond unaffiliated . 40,873,619 30,736,544 24,001,917 Net assets applicable to
( B') trust certifi- Dividends affiliated 507,342  ....... ..., common sﬁareho d-
.................. 31,506,046 Tota investment T, 583,607,025 738,513,022
Varl able rate demand income ....... 41,380,961 30,737,527 24,051,357 Net aset value per
preferred (‘"VRDF) Investment advisory common share 12 15
T %gl o liabilifias 75,668,152 18;%%888 Praf@ense | exoens 52888% 4,521,;3182 309%%2 Total Equity ........ 583,607,025 .......
otal other liabilites ~ ....... ,155, ofessional expense , s R
Goprianfoes - 8677100 112406281  Sosord aVices 78,877 70,870 a‘eg 12051 gf“g%ag&gsgﬂﬁgeggg Hcos et
otal liabilities . . . ... 771, 408,281 _ expense .. ....  ....... , \
Net assets applicabie to Tru ees& officer ments, at value - affiliated: 2021 $15,829,553
common arehold- expense . ..... ... 50,311 25,205
.................... 150,113,462  Transfer agent BLACKROCK MUNICIPAL INCOME TRUST I
Common Stock ..... 13440 ..., expense ......  ....... 49,124 36,179 Earnings, 6 mos. to Jan. 31 (Consol. — $):
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01/31/24 01/31/23  Net changein 01/31/24 01/31/23
Non-int. income . . ... 19,609,397 20,724,593 unrealizi cex “on m% income .. ... 703,545 gg%ggg
Netincome ....... 9,783,332 11,309,884 reciation on-int. expenses . ...  ....... X
B po dere ?ggpre& ation) on Net mcorg? ....... 335,474 311,821
oreign curren an. are
clprimany) e $0.20 $0.23 | Jansiztions . 6975 6119 2773 (Primary) ... $0.11 $0.19
i changein ommon ares
AVg.To. Shs (primary) 47,727,056 48,775,792 unreali%a?d Avg. no. 5. (primary) 1588241  .......
. e reciation on shs.
Rully-cifdied) ... 47,727,056 48,775,792 N ggionswntten dri3974383 2,676,552 33,557,764 (?uuy dillted) . . . . . 1588241 .......
et changein
PNLACKROCK MUNIHOLDINGS QUALITY FUND II, g‘r;’r)t?glélzanon EbﬁCDKSTONE STRATEGIC CREDIT 2027 TERM
depreciation 336,014,543 drld04m8 29,935,008 .
Earnings, 6 mos. to Jan. 31 (Consol. — $): Ne(t reeghzed & ) AnnuaI_Report.
2024 2023 unrealized gain Consolidated Income Account, years ended Dec.
Non-int. income . . ... 8,282,336 8,750,746 loss) ........ 295,117,029 dr1312681230 288,650,041 31(%$):
Non-int. expenses . ...  ....... 3,995,137 Net increase 2023 2021 2020
Netincome ....... 8,171,755 4,755,609 %‘S{g;"@, | t'?nréa Interest . ........ 827563654 ... .. ...°5%
Ea{gﬁﬁ%ﬂwfe _______ $0.19 $0.21 _ fromoperations 279961281 driGO873 248549733 'nggfl% loome e 59233768 66916,349
Common shares My 76,070,675 78076748 78538036 TOW@ invesment T ’ ’
Avg. no. shs. (primary) 21,918,068 ....... Ngmgg '”e?n- e 910 1010, 1995, income ....... 82,756,354 59,583,414 67,292,191
Av((};. no. shs. kot Investment advisory
ully-diluted) . . ... 21918068  ....... income (loss) per 60 it 10,230,376 9,607,001
share ........ d$0.20 d$0.30 d$0.51 Fund accounting &.
BLACKROCK MUNIYIELD FUND INC Income 1o from administration
! ?er ations per fees 968 203 1 071 965 1, 022 587
Earnings, 6 mos. to Jan. 31 (Consol. — $): DI e 3.72 dr17 3.18 |nsurance expense 232464 129 106,510
ividends per Lega & audit f 1,071,985 541 268 669,927
01/31/24 01/31/23 egal & audit fees
Investment Revenues 18845551  18330,789 oommonshae.. ... $89 $08 Pl 184215 ISIpl 175235
Gain (losses) on sale of Shares used to expenses . . . . .. 369305 298826 282,412
BSSRLS . ... 18,845,551 18,339,789 caleul ae Basic Printing expensss R 81650 99505
Net investment income 159,628 22,987 EPS- Total 76,070,675 ....... ....... Transfer agent fees 25265 31610 31,244
Net interest income 18,845,551 18,339,789  Shares used to Interest o?ﬂ everage !
Non-int. income ..... 59,628 22,987 calculate Diluted facility . ...... 17,179,353 3,835,759 5,419,172
Non-int. expenses . 8,525,811 9,964,892 EPS-Total .... 76070675 ....... ....... Amortization of e . o
Netincome ....... 20,668,122 8,497,884 EPS- Diluted - deferred financing
Earn. per share includin COStS . ... 116,936 80,745 80,967
(pnmary) -------- $0.34 $0.23 Extraordinan Interestonloan ... 2183294 ....... .......
(f | erdglwatred) $0.34 ](éergg nqkngglr;cable (D)tgter ﬁpms?s C 60,574 78,815 87,764
U y-diluteq) .. ... o4 ... - Istriputions rom
XommonSﬂ]ar(es' ) 45733511 E)tal ed v d$0.20 ded al n;gndalg{)
vg. no. shs. (primary’ 3 511 L. [ZINet of reduction in/(increase in) deferr: ital gain redeemable
Avg. no. shs. tax of - unrealized agg t(amatlon (dﬁaremallon)c?)% |n\%§t— preferred shares 8,656,503 1,624,500 1,624,499
(?ul ly-diluted) . . ... 45733511 ....... ments - unaffiliated: 2022 $2,010,9: Neltnlgov:gmem 51138.502

Consolidated Balance Sheet, as of Dec. 31($): Total expenses

BLACKROCK SCIENCE AND TECHNOLOGY TERM
TRUST

Annual Report:

31(%)
2023 2022
Dividend income -
_unaffiliated . . 395,145 3,048,647
Dividend income -
affiliated . . . ... 6,443,460 496,490
Securities lending
income - affiliated
-net ... 78,328 196,790
Foreign taxes
withheld . ... .. dr763,345 dr273,088
Total investment
income ....... 6,153,588 3,468,839
Investment advisory
expense ...... 19,807,795 25,278,959
Transfer agent
pense ...... 151,677 161,801
Professional expense 185,694 386,876
Custodian expense 202,787 188,842
Accounting services
expense ...... 173,820 214,584
Registration expense 26,861 26,609
Trustees & officer
expense ... .. 106,732 96,317
Printing & poslage
expenses 11,562 16,658
Miscellaneous
@(pense ...... 627,205 500,667
Total expen:
excluding d|V|dend
expense  ...... 21,294,133 26,871,313
Total expenses ... 21,315,265 26,871,313
Less fees waived
reimbursed by the
manager ...... 5,929 24,991
Net investment
income (loss) . dr15155748 . ... ...
Interest Expense
Net of Capitalized
Interest ....... 21,132 .......
Total expenses after
feeswaived &
reimbursed .... 21,309,336 26,846,322
Net investment
income (loss) dri15,155748  dr23377,483
Net realized gain
from investments -
unafflhaled S dri14,848604 16,559,151
Net realized
frominv ments—
affiliated ... ... 12,631 744
Net realized gain
(loss) from foreign
currency
transactions . dr425,111  dr256,938
Net realized gal
(loss) from options
written . ... ... dr25,763522 100,510,001
Payment by affiliate 127,002  .......
Net realized gain . . dr40,897514 116,813,048
Net changein
unrealized
appreciation
(depreciation) on
investments -
unaffiliated . ... 349,981,389 [Tdri@ i
Net changein
unrealized
appreciation
(depreciation) on
investments -
affiliated ... ... 562 .......

Cgr_]solidated Income Account, years ended Dec.

2021
2,079,559
6,664

202,730
dr199,561
2,089,392
40,230,294

145,408
519,032
311,186

318,503

42,189,700
dr40,100,308

317,658,363

655

dr597,507

dr58,346,478

258,715,033

dr3,619,983

Assets:
Investments at value -
unaffiliated
Investments at value -
filiated ........

C
Cash pledged as collat-
ral for OTC deriva-
tives ............
Fore| gn currency, at

able - af -
Divi dends receivable -
unaffi
Divi dends receivable -
affiliate
Due from broker .
Prepaid expenses . . ..
Other assets
Investments sold
Options written
Dividends unaffiliated
Dividends affiliated
Total assets
Liabilities:
Collateral on securities

Accounti ng services
fees payable
Cap|ta| sharesre-
deemed payable . ..
Custodian fees able
Deferred caplt
tax

Options wrltten
Bank overdraft
Foreign bank overdraft
Custodian fees
Other Payables
Total liabilities
Net assets .
Paid-in ital

cap
Accumulated earnings

Total Equny

2023 2022
1,645,173,877 [111,513,242,027
4,350,523  [2120,683,361
....... 49,275
2,810,000 3,050,000
....... 1,329,554
....... 2,644,594
2549 ...
....... 245,928
....... 58,513
....... 3,670,000
12,591
5,008,596
73,559
249,242
16,169
1,657,697,106
2,865,527 .......
18,907,082 (48,555,152
984,914 2,145,130
63,912 67,706
....... 1,940,440
....... 62,504
1,502,552 3,459,300
....... 2,324,974
1,706,024 1,682,087
207,525 145,549
115,292 183,351
381,996 375,357
30,071
10,649
343,159
4,202
69,972
80,000
27,872,877 20,996,222
....... 1,524,657,637
1,204,518,485 1,372,362,474
425,305,744 152,295,163
1,629,824,229 1,524,657,637
....... 20
1629824229 .......

[DCost - investments, at value - unaffiliated: 2022

$1 332.835,743[2Cost -
2 $20,683,361(3)

investments, at value - affiliated:
BlCost - foreign currency, at value:

2022 $1,329,48204] Premiums received - optionswritten, at

value: 2022 $18,258,347

BLACKROCK VIRGINIA MUNICIPAL BOND TRUST
Earnings, 6 mos. to Jan. 31 (Consol. — $):

Net investment
income (loss)
Readlized gain (l0ss)
on |nvesment
Reallzed gam (loss)
on foreign
currency
transacfions .
Ne(t rea; ized gain
Change in unrealized
appreciation
1(dtapreaatlon)
rom investment
securities &
unfunded
commitments
Net changein
unrealized
reciation
(aggprecmtlon)
Net realized &
unrealized gain
|0ss)
Net increase
(decrease) in net
assets from
operations to
common
shareholders . . .
Y ear end shares
outstanding .
Earnings per share -

basic
Income (loss) from

Fare P

Dividends per
common share . .
Ne_}_ Income before
Net realized
ain/(loss) on
nvestment
F securities
oreign curren
tragsa:tionsc.y. ..
Net redlized gain . .
Investment securities
Net unrealized
ain/(loss) on
oreign curren
trmsgctlons ~
Investment securities
and unfunded
commitments
Common shares
Sharesused to
calculate Basic
EPS -Total
Shares used to
calculate Diluted
EPS-Tota . ...

80,649,242 41,471,880

dr1,950,463

....... dr331

11,718,069

11,718,069

9,767,275

51,239,155
44,664,382 44,664,382
$1.14 $0.93

181

$1.21

80,649,242 .......

dr25,308,298
dr23

dr2s, 331 662
54,841,56

44,664,382

48,110,490

44,664,382
$1.08

Consolidated Balance Sheet, as of Dec. 31(%$):

Assets: i
Investments, at fair

value
Cash

Receivable for invest-
ment securities sold

Interest receivable
Prepaid expenses &
other assets

Investment Securities

-Common stock

Investment Securities -

Corporate Bonds

2023

.. 924,960,464
.. 557,627

7,311,167
6,853,158

.. 96,959

2,083,385
142,473,602

2021
1,019,399,769
7, 023

63,753,678
4,494,233

41,210
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Inv&stments— Rights Dataprocr;c:l; o 6,119,000 5,754,000 6,933,000 Defmed Beneht Pen-
and Warrants . . . .. 16,520,340 ....... Debt extmgm ment sonltems ....... 237,000  .......
Inv&stmentsr Floating S i e 2,155,000 Accumul ated other
Rate L oan Interests 763,883,137 ....... Advemsng L 354,000 1,061,000 2,390,000 comprehensive in-
Net unrealized ap reCI— Professional services 3,021,000 4,117,000 4,528,000 come(loss) ....... dr22,880,000 dr24,719,000
ation on unfunded Federal deposit Treasury stock, at cost:
Tl ey T ments 030755818 L0SABIE  comia® oEne 0000 3BLO0 494000 GLII8sharesal, 40,016,000
........ , " N X 3 ontribution to Blue
Peyaiie for vestment Eﬂll'”d I ! " o aeholders e e 640000 393,718,000
ar| [ e iYL y )y
securities purchased 36,579,058 74,138,046 Founldanon JE 9,000,000 Total EqU|ty ........ 355,640,000 @ .......
:_ne\ére;gg Jg%gtevér'aje 282,600,000 323,800,000 Prcf)wson (relteasetof) $29.115 OOO.A - sectg;té)&sthheéd to maturity: 2022
or commitments s repor e Com)|
facility ... .. ... 3,029,127 252016 g latersof credit  ....... dr311,000 689,000 eportedby pany
N fofapn el Othernon-interest 000 4900000 3591000 BLUE RIDGE REAL ESTATE CO
loan commitments ~ ....... 6,212 To?( noﬁ?;snt'eée%t' : s e T Annual Report:
D'ggh?]%n“'c’%n;%raé?gieto | (I § bifore 51,562,000 52,774,000 74,670,000 3l((:ﬁc;))ns,ol|dated Income Account, years ended Oct.
ncome oss) before :
ers ool Frering cods’ 4,198,452 4,913,082 income tax 2023 2001 2020
Qggg oq offering costs /1373 expense (benefit)  dr7397000  2,734000 drBT400 oot gnerations
visory feepayable ... 856,274 '”‘Eg’;%}ﬁ’)‘ expense 333000 9618000 . Tevenue ....... 5312,886 5110,178 4,354,354
Accrued fund account- Netincome (igss)  dr737,000 2,396,000 dr3dz000 Redlestae
1 i e 352,326 565,067 NeLICOme (105 revente - .. .. 718705 611,025 637,792
Accrued trustees’ fees 115.904 80143 . commonshares ... 2396000 dB3a2000 Lendresource
Otﬁaye%ayabfé&'abl' : : 19 commonshares . r%a?%e ,,,,,,, 5183576 8740757 168695
crued expen 1,804,118 602,355 & ental income
Mandator redeemable ares outstanding revenue . ... ... 75,002 92,556 67,677
refer| & 44,388,177  [2144,873,462 -basic ... . 23,925,724 26,165,841 12,171,050 Tqtg revenues . . . 11,290,169 14,554,516 5,228,518
p ) i) i) W htai n
D bu“ %gf payable 3%@ of.\(g;?gng Regog operations 5307,931 4,773,064 4,149,930
on mandatory re- - diluted 23,925,724 26,270,864 12,171,050 X e B T T
deemable préeferred iluted .. ... 1925, ,270, ,171, Real estate
........... 503,250 286,037 Year end shares management costs 650,868 668,992 560,198
Total liabilities | .. 374,327,785 450373594 Né’ﬁ\%{ﬁé’}?%) o 24509950 27.523219 28522500 Land resource
Net assets applicable to share- p d$0.31 $0.09 d$2.99 management costs 747,328 685,405 444,999
common I?res e " id bisa 645,050,319 Net |nc0me (I0§) per g g g Egtgl airlé:ome costs 46,321 68,933 58,883
ggﬁmgﬂ gggk par R Fulslhél"n err;edlEn%eldoyeS d$0.31 $0.09 a$2.99 administration 1518346 1551088 1968995
.................. 44,664 expense ...... 018, ,991, ,268,
Paid-in capital in ex- ' Peri 7o ..o Total costs &
cess Sf""Bar value . 839,503,351  ....... Total number of expenses . ... .. 8,279,794 7,747,432 6,491,305
Paid-incapital . .....  ....... 839,706,479 employees .. . .. 179 198 175 Operating income
Total distributable earn- Number of common (loss) before other
ings(loss) ....... dr274,082,985  dr194,700,824 stockholders . .. 1,308 1,254 [@B1,375 |ncome&
Net assets ap Ilcableto [TReclassified to conform with 2022 presentation [21As Fen ----- 3,010,375 6,807,084 dr1,262,787
common arehol d of January 31, 2022 [3|Approximately GB&” 3?) on £
NS aﬁeis' vallepe 565,465,030 645,050,319 Consolidated Balance Sheet, as of Dec. 31($): lé\ﬁ%g? o
commonshare .... _ ....... 14 Assets: 2023 2022 property ...... dar37 ... L.
Total Equny ........ 565 465,030 ....... Cash & cash Interest & other
mc a far vaue 2021 equivalents .. .. ... 46,025,000 41,182,000 income ....... 6,180 139,193 3211
$1, 026 130 590.Net of deferred fmancmg U.S. Treasury note . .. 35,060,000 @ ....... Gamton ishment of
mandatory redeemable preferred shares: 2021 (126 538) S%rpéorate bondts ..... 76,623,000 @ ....... Sxebl{‘ Ul nSSH) o 510.130
overnment agency Interest ex T gar 2483 73181
BLACKROCK MUNICIPAL 2030 TARGET TERM O ey 0000 interest &t’c)j?\rl]ldmds ’
on equity
Earnings, 6 mos. to Jan. 31 (Consol. — $): po|,t,§§§ggﬂ,fhar pSTles et . 420976 5258 103493
2024 2023  Sons ........... 6,195,000 .......
Non-int. income 06188 4P Morigage Badked S ot 32,002 1366 dr112,320
Non-int. expenses 19,376,228 curities - Residential ’ ’ ’
P Unrealized gain
Net income 22/101.274 one-to-four family 128,542,000 ....... (10ss), on equity
S 5031 SuneS R Tami e d2s  1lador  Savded
’ 1Y e 11523000 ... SIQN EXpense . - " , v
(fu|f’f—rdﬁbatred) ............ Asset-backed secuities 14,683,000 ....... U"égar']'éﬁdnﬂ'a‘,’%&aue
Common shar urities available for Securities ... .. 15854  ....... .......
Avg no. is (pnmary) 67,286,133  ....... Co?alpgr a?lefggn\ég ue .. 2?3,766,8% 314,248,000  Tqig other income 220951 sor5a8  or7a6 55
Ay oted) ... 67,286,133  ....... allowance for credit o Incorae (a%) \from ’ ’ e
55es operations before
BLUE FOUNDRY BANCORP Sechgr?tlteos mj'tdugg);né- . dris8,000 ... ITCOmOaX e 3231306 7,408,667 drl99,143
Annual Report: ity e 33254000 (113,705,000 e o 660000 11.000
Consolidated Income Account, years ended Dec. Other investments ... ....... 6,069,00 Deferred income tax ’ '
31(%): Loans receivable, net 1,546,576,000 1 531,721, 000 expense (benefit) 509,000 1,300,000 cr432,000
2023 2022 2021 mteglrg (a&ted?\w g?dgete 593000 Cutrrent fneome 319,000
i axes . ... .. ... 000 ... ..
Interest income on vable ......... ... 6,893,000 Tota provison
Intlereﬂ incormeon 65,685,000 52,279,000 48,719,000 Leasehold improve- 15.404.000 (credlt) for income
ents ... z ,0000 ..., taxes ......... 828,000 1,960,000 cr421,000
fﬁ%&'tﬂ%‘m taxable Premls%& equipment, Net i |ncome (loss) 2,403,306 5,448,667 dr1578143
income 12090000 9678000 6.821.000 net ............. 32,475,000 29,825,000 Common shares
Interest incomeon WY i oes FBQ|ghkt -of - ugg lafsets . 25,172,000 25,906,000 ngghted averagg
Aeon ank owned lifeinsur-’ ares outstandin
seurities. O 22034000 21.576,000 wolee . 9 2408509 2414870 2427347
nontaxae - Otherassets ........ 127, ,207, eighted average
:H‘égﬁ{gem ..... 430,000 456,000 513,000 FHLB stock and other m%res outst:r?dl ng
Total interest income  79,105.000 62,413,000 56,053,000 Intlgr\g;?lgnctilwdends . 20,346,000 ....... Ye_aqléll’ll}i%ares S 2,408,599 2,414,870 2,427,347
'"‘S’eg%ﬁ;pef‘?? O 24116000 5733000 7.884000  fecevable ... . . . 7595000  ....... oustanding ... 2408599 2408599 2,427,243
Interest expense on Asset- backed securities 14,812,000 ....... Income Q 0ss) per
L orrowedfunds 13070000 4,832,000 5,220,000 Total assdts ... 2044963000  2,043,338,000 %gftfnmg
otal inter
Deposits . . ......... 1,244,904,000 1,288,862,000 operations - basic $1.00 ....... .......
NG et income’ 20000 10273000 13845000  Advances from the Net income (loss) per
Net provision D Federal Home Loan share- basic ... $1.00 $2.26 ds$0.65
(Heaseof Bank ........... 397,500,000 310,500,000  Income (loss) per
provision) for Advances by borrowers share from
creditlosses ... dr441,000 ....... ....... f0f taxes& insur- 0,302,000 oontgued
................... ,302, operations -
(Re(r:g\\;g%r(])f ) ¢ loan 'C‘nehasef'gg'f't'a _____ %?’Zzglg% %E’g%g’%g Ne(tjll uted (I . ) .. $100 ....... ...
........ dr441,000 dr1,001,000 dr2,518,000 er liabilities ... .. s s A 3 income (10ss) per
Netolﬁ?rest income r d r Advances by borrowers share - diluted” . . $1.00 $2.26 d$0.65
after (recovery of) for taxes and insur- Number of common
rovisonforloan ~ _anCe ............ 8,929,000  ....... stockholders . . . 101 115 126
F ?L&s ............... 52,844,000 45,467,000 FHrIer% égi}{laonﬁes Cur- 327,000,000 [TIReclassified to conform with 2021 presentation
ees & service 0 _rentPortion ...... R ,0000 ... R .
charges ... 1164000 2156000 1975000 Advancesfrom the Consolldated Balance Sheet, as of Oct. 31($):
Gain (I0$) on FHLB -long term .. 70500000 ... . ... 2023 2021
securities, net . . 20,000 14,000 dr1,000 Total liabilities ... ... 1,689,323,000  1,649,620,000 Land & Iand develop-
Ga(lg(n (gljl$) fon sales gg??onalsmlfj ------ 285,000 285,000 L mC('entco S ... 7,279,711 6,884,923
calsof itional paid-in capi- and improvements,
securities available tal ... 273,991,000 @ ....... bulldln S & equip-
forsade ....... 231,000 ....... 0 ... Additional paid-in capi- g eq p .. 1,993,654 2,108,200
Other non interest tal ... 279,454,000 Leased Bmldl ngs .... 188872 .......
....... 390,000 494,000 505,000 Retained earni r;gs (aC- Equipment ......... 4,960,246 .
Total non interest cumulated deficit) . 164,340,000 171,763,000 Total Proper-
c mcoméeat SAPREE 1,805,000 2,664,000 2,479,000 Breas.Ja” 02& set((j)c ...... 20,080,000 12,072,000 g/PIantJEqument, 17446967
ompensation n common  GrOSS ........... 446,967 ...
emppl oyee benefits 28,439,000 29,247,000 25,755,000 shares held by Em- Land held for invest-
Loss on pension pI oyee Stock Owner- ment principally un-
withdrawal .... ....... ....... 11,206,000 shipPlan ........ ....... dr20,993,000 proved ............... 1,555,332
Occupancy & Gains and losses on Long lived assets held

equipment . . . .. 8,350,000 7,625,000 7,929,000 cash flow hedges .. 7,582,000 @ ....... forsde .......... 30,587 16,946
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Cash & cash ° ’
Professi i
ety MR e Popas TN gmg s s7m honyinded oo
ourities ata processing foes g : : nority Interest . . . .. 1
S ey 535 2L paapocesing 3722 3952 4561 08418 ...
assets . .. .... romotion
Marketable securities 28%%%3 458,562 gxpensa ...... 3,127 5,660 B'\L«P PARIBAS (FRANCE)
Accounts receivables, T Occupancy expenses 1,785 2,192 ‘21’12?1 cnnua Repott:
............. 61,539 Regulatory cost ' ' onsolidated |
La%d & jand develop- 59,400 Roulstony coss . 470 468 195 31(7 houamds of Sard g1t years ended bec.
Land heor ives T nOTeS02 Sxpense e
Cdforinvest- Xpense ... .. 1,094 1,231 1 Interest Income ... 79, 2021
égtcarlued pension assets i L7 Ofgocggg%g%é 415 29 interest Ier)1(oome [ 1542000 41082000 29,518,000
........ : ' BAS 807 0 od i 20,149,00 ' (
i | fssets 23746251 22545403  Other noninteres 425 461 gommlssgr??ncome SN AL rhae
............. 11,462 e 2,634 3,201 3662 Commission e -
Accounts oavable \ 6,003  Total non-interest ' expense ......
Agfcgrjeedéi |Ipa%)ll|m$ %%8’3%5 ég;,ég; | expen(?e bt 34,183 41,907 47,647 N(?tngtam ok ftmanfc i RN ArAIETON - drasTo
iedlidbilities . ) X ncome (loss) before : . ruments at fair
Deferred income taxes %421121% %(5)% 8?5 e taza 7.316 8,329 2 PO or og
A penion o : 5 Incomeax expense 7316 8,329 8706 | Brofiforioss . 10346000 9352000 7,615,000
___________ - ) : \ Ci ' e
Tota liabilities . .. ... 1,827,703 562,768 Cet income (loss) 5705 6,500 21,955 instruments at fair
z 1,827,703 1756455 ~Common shares(000) al
apital stock . ... ... 752’580 13588 Weighted aver value through
C"‘Q‘ét%& n excess of . 0 eighted aver gr?(ing N e?QQU;‘tr): Gy 164,000
ue ... - - ’
Earnings (deficit) re- 18.003.861 18,003,861 Wab?l?ed """" 3517 3,574 3,569 derecognlazsedset
tal ned in the busi- sh%res oﬁ{ggﬁéﬁ ng gf%%?glzaled CostS a 2
............ 8
Acggml"lgl]ed oiter 4,290,621 3,311,971 v ea?gzaegﬂl RETER 3,580 3575 3569 Ne;v gaﬂgbgg%ss %1 ,000 138,000 dr2,000
prehensive in- Y e
omprehensive! outs(andm 3.5 financial assets
Totalysh a(r os o)lders'éci.' dr1,098,514 dr1,249,064 N acc')rr;fr%g‘r? bss) per ,569 3,559 3,555 Neitngﬁoaméfrom 66,000 dr41,000 .......
............ 21,918,548 20,789, ae:
Ty e 780348 DASC ......... activities ... ...
quity B 21,918548 ....... Net mcome loss) per $19 L8 015 Incatgnefrom other I S
common o Epenseoncther 18,560,000
BLUERIDGE REALESTATECO.  Dividedsper $1.59 s182 g5 CDEERonother 15,734,000 15,482,000
Earnings, 3 mos. to Jan. 31 (Consol. — $): Dl\éll:)([jnar}?osnpgare 8 . R%ﬂ;&fiom L dr14,325000 dr12,752,000 dr13429,000
o 0n e e $1.75 $6.00 continuin
Non-int. income . . . . . 086 8221 67822%% Nuen%%%%élsjll time actlvmesg. .....
Il\?eC? mgct)arﬁ(és ....... cr95.000 cr191,000 Total number of WA Sana'ye% employee” faream
Netincoma, -.-.... dr275.618 dr551'330  employess . . . .. 144 ... Ohanefit eperise e dr16417,000
(prim .......... operating
(f F ........ d$0.11 4$0.23 Consolidated Balance Sheet, as of Dec. 31($000): Depreegqanon """ dr28,713000  dr27,560000  dr10,705000
ully-diluted) . . . .. Asset . ‘ am
ge’gmonj‘ a"(ﬁ) oLt a%023  cash& Zue from 2023 2022 m’g)ar't:’znagnc;no}g‘
no. shs. (primar banl roperty, pl
AV(?uf?;"dﬁez) y) 2,408,599 2,408,599 Cashg ........... 102454 ... p u?pmén g'f"‘ &
“dilited) ... 2 408.599 > 408.599 equivalcas'ents intangible assets dr2,243,000  dr2,304,000
' ,408, ,408, nts ... e Gro: o s dr2,344,000
31(E§)r)solldated Balance Sheet Items, as of Jan. Deﬁiﬁ?&”;‘;}g‘a"a'& 159 73.968 In%ocr)’rﬁ)gf?cl)nmg
. -sde ... .. .. 772 174.871 continuin
o ﬁe?ets 024 Fega'Fa\ledFéregerA/grEgnk 876 C(g:tggltlig. ..... 14,918,000 15,566,000 14,296,000
Total assass """"""""""""" 435,079 Loan Bank stock . . . 2,372 Other nt; |osses f dr2,907,000 dr3003000 dr2,971,000
. iR 23,332,128 Lognégdd fgr SEI'e _ d 3,063 Tisk on flnanagr
ong term debt ...... poe oanding .. e Iniruments -+
_(I;ggm%% i s i e 7%%,4512% Loans held for invest- 37,764 Ol%%zmng |rt1come 775000 s e
¢ . 580  ment ........... continuin
rs equity ... ... 23,332,128 Allowance for credit 668,808 616,645 Shactlwfues e 11,325,000
........... are or earl ’ '
BNCCORP INC Net loans heid for - 9284 8831 equity- Shaned
Annual Report: vestment ....... entities ....... 593,000 655,000
31Consol_idated Income Account, years ended Dec Premises& equipment, COTBIE N o ’ ’ o
($000): ' ope?an'ﬁg' lease right of 10,955 11764 Gooh-curentasets  0ri04000 253,000 834000
fight ;764 Goodwill ....... ... 249,000 91,000
2023 20 ‘ Pre-tax income from !
. fe=on 35,58 2 2021 Accrued S inierest roseiv. 938 1521 e
'"‘S’nﬁ & dbidend se2 27749 29219 ble 4,206 3312 Comporateincomeiax 11,725,000 13,214,000 12,744,000
fividenc assets . ....... 27,984 29239 from continuin
taxable . .. .. U.S. government ! 9
|iale 7,534 5,487 3,858 mortgage-bacl el Ne?ﬁtr;\gcﬂre]g from dr3266000 353,000 drs,564000
?&'Q{ﬁ“}e"ts' us MA or FHLMC 50,890 continuing
is- MAOTHLMC 50890 ...
Interest & dividend 19 230 232 Cy%ﬂosg] mg]bt»ac ed Neﬁtl;\ég;ﬁg from 8450000 9,561,000 9,160,000
gR/ : g\énsdtmems _ guarantNAby discontinued
income  ....... 147 148 U.S government agen- act
Dividends ....... 143 . 147 148 U.S. government 18095 Net ”%g#?g """" 1%%%880 555,000 20000
Total interest income 43,278 '33613 33457 cy mortgage-bac ed Netincome +406,000 10,248,000 9,880,000
|ntgeg%39tépmse on ' g %L;\?rl\ﬂN by attnbutableto
I epensson” 2,163 1895 Tou mVA o R PIIey g minority inierests 431,000 400000 392,000
g&?%iﬁrr?&s Liabilities: 205 943,321 attributable to
'"‘Eeﬁ“ Wings gt 1.00 4.00 Ncg1 e||3 rgggst bearing qugﬂgd hggese. . 10,975,000 9,848,000 9,488,000
Federck Home Interest bearing - sy 1844z 20ras Spgousaing
i e
St 200 Lo Idngs& interes checkc. WG e 1200367 1232992 1,247,015
erest X BPOSIS . v vv v 582,855 il e renaing
\porowings .. 5.00 I e ng - time ' BBASTT o paes T 200867 1232002 1,247,015
g son’ D00 e e T e 08
other borrowings 1014 Timedeposits . ... ... 69,906 S.775 Ea?rtllltrﬁtg%ng g]s%) ' 1146501 1233450 1,233,610
|mggrg<r?aetgge on 014 ... L T%gegepgfslse(g%arm_ 906 L. e COntIn%%g
referr -
debentures e 488 cia lgter&st in enefi Eafmgslag;)basc 612 696 6.68
Toé(al il o 237 Ca?rgé:)anys subordi share - per
pense ... ... 10.968 2655 nated ........... 837,203 discontinued
Net interest income ' X 2137 Total depos .. 819,584
Provison {1t on) 32310 3098  SLZ0  Jeenes IS a6a 819584 NS00 248 56 58
r credit |osses 815 dr150 Guaranteed preferred T er share - basi
Net interest income dr350 bmeﬂqaﬁmgg in Ean ngs (| 0$)as§ 8.58 7.52 7.26
after provision company’ s subordi share - continuin
(ot e S oo _ o
Bank charges & 1495 31108 31670 Agguedinterest paya- ' Ea?nlmgg (1089 per 6.12 6.96 6.68
weeees Ll 3,719 2328 Accrued expenses . Pt 312 o
bl Operatl ng lease liabili- ’ 5.482 dls:onn nued
Mortgagebaning "7 1,981 2205 HES. . oo 1,048 Lo . e e 24
revees, net . OthEI’|IabI|ItIeS ..... X "937  Netearnings ([oss) * 46 56 :
Gains (losses) on 37 11,459 37,767 Total liabilities . . . . . . ssé o 842,095 N%e?agfq'a?gs Uironea 8 "
Sers@l&s of loans, net 16 262 ge0 Sommon stock ... ... 36 975 Dividends per share 428 1% 1
Thus & Charges 3615 ....i.n il Capital surplus - com- ot number of Tull ' 590 o7
services ...... 1,948 Retnzl\ior?efit %gl:niﬁ S . 265572 26,399 Tota pmbetee 1826% @ ... 21189,765
Gaé?sézz%ﬁse)sonasale 948 ... L Retained earnin gS (x 93,186 @ ....... employees 182,656
n oo PSS e CHDIOYESS - 656 ... ..
Other non- les e 2 Tr%lﬁ)l/a;eodcg icit) . SRy 87575 s [IRestated to reflect accounting principle change [21As
TADOme e 642 1,707 1,723 Accumulated other 528 1622 consolidated Bal
tal norinterest omprehensve - thousand v ance Sheet, as of Dec. 31(in
Sa‘b%'r']&‘& anpioyee 19,128 44,683 T come (loss), net . .. dr9,848 dr12,042 s of Euro Euro):
efits expende 7517 21104 25161 oty ooKroiders e 108,418 10 ’ Caehv& Belances at o - 2022
: 0,346 tral banks . .. ..... 288,259,000 318,560,000
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Financial assets at fair Liabilitiesrelated to in- Number of
value through profit surance contracts 218,043,000  ....... stockholders ...  ....... 222,016 [2[312,016
- or I0§ a:&urltl% ....... 166,077,000 Negotiabl e‘?ertmcats 191482000 Total number of -
inanci oSits ... .. .. 482,000  ....... emp oyees..... 70 ... ...l
vallue thrlough groﬂt |ssued aIeFEa\b S(—lzcuntls 83,763,000 ....... nd| ng d|fferenc breakdown taken from the
orloss-loans & re- Financial liabilities re- not&s Ap rOX|maIe|y BAs of March 26, 2022 [4]As of
- purct;lase agreemfents ....... 191,125,000 lated to insurance ac-
inancial assets at fair tivities . ......... 18,239,000 ....... .
value through profit Tow libilides ... 2462633000  2,539,821,000 C°n5°"dated Balance Sheet, as of Dec. 31(3):
or loss - derivative fi- are capit |t|on-
b nancial |nstsré1drr}ents ....... 327,932,000 al paac?m capital & Cash & duefrom 2023 2022
erivatives u or retained earnings . . 126,784,000 115,149,000
. ﬁ;‘ﬁgﬁg purposes . . 21,692,000 25,401,000 Net é neome {gtr)lth? peri- Inttéreé(t bearing depos- 13,567,115 8.160,028
asset: o ributable to itsin other banks . . 11,362,356 8,680,889
value through equity shareholders ...... ....... 10,196,000 Cash & cash
. naclj%)‘leﬂsecung?félr' P 35,878,000 Total capltal& reé?l ned Sengtval sbicior 24,929,471 16,840,917
asset: ] earnings & net in- urities available for
value through equity comefor theperiod ~ s@e ... ..... 11,818,756 .......
. r;a?%u Secusrléllegm. P 2,188,000 ﬁttlrabutabletop;are 125.345.000 Securm&; available for
asset: - olders .......... ..., s 0000 sade ............ 68,888,179 85,100,578
ortized cost - loans & Changesin assets & lia- S T
advances to credit in- bili |&s| recognlszed : Se&ljjrrlltt)lla hdd t c.) m a— . 3,000,512  .......
phtions Lo 24335000 32,616,000 glirectly inequity .. dr3042,000 3563000  Corpofate Bonds . .. 27013552 1lllllL
X ¥ areholders’ equity . , 742, , 792, overnment n-
!;I;t\lléﬁ% éDSOtS(tJ > L%ag%& Minority interests .. . . 5,125,000 4,763,000 sored agencies spo . 13,000,000  .......
- Total equity . ....... 128,867,000 126,555,000 Securitiesheld to ma-
-------------------- 857,020,000  Total liabilities & equi- tunty F 72,656,179  [177,427,309
Fi %arﬁi' dassetsatam Ty 2501499000 2666376000 Loansnet ... .. 714,688,635 719,025,762
ui |ngsan improve-
curities . .........  ....... 114,014,000 ments . .......... 6,962,864 .......
Rernr]1meas.|t o;e{ﬂ?gf&gijya?té BOAGOTAI I;INANCIAL CORP H'emlses & equipment, 7 687 387 7884335
nnual Report: ~net ............. ,687, ,884,
”g; hedged portfo— _________ dr7,477,000 31((3§)r)solidated Income Account, years ended Dec. Feg%ﬁ( "('OT_FLLBO?“
Financial investments . stock ..., 8,616,100 5,490,900
;% Iorgg?:anassetce ascgﬁi/ Ialted | ) 2023 2022 2021 Ac;:tr)ll.led interest receiv- 2932 785 2966651
nterestincomeon _ @ble ... ... .. ..., ,032, ,966,
257,098,000 247,403,000 | loans . ....... 32,046,033 26,264,486 22,672,097 Cotredepostln— 206,116 67 27
nterest income on angibles ........ , g
6,556,000 5,893,000 securities- taxable 4,070,144 3,516,832 1,912,146 Bank owned lifeinsur-
dr2.661.000 209.092.000 Interest i |tncome on Otﬁnce ............ Sgggzg% 32%823%2
,661, ,092, securities - assets ........ , 731, ,888,
tax-exempt . ... 91,428 161,187 58,888 MBSs-residential 35,407,182 .......
Propaty, piart & 6751000 6263000 meedinareston US ovenmaiand = oot> e
other
eqw ment & invest- interest-earning ency obligations 5545401 .......
roperty 45,222,000 38,468, 000 aSSELS .. ...... 1,072,240 403969 424539 MBSscommercial 16,116,840 ... ...
Intangi ible assets . 4,142,000 3790,000 Totd interest income  37,279:845 30,346,474 25067670 Total assets TR 939,324,203 951,099,003
Goodwill .......... 5,549,000 5294, 000 Interest expense - Liabilities: i
égﬁ/gﬁed':fl%%g o 86,839,000 \ tdeg;sts ...... 18,023,772 15106517 (14,271,009 Non- Inte;st bearing 20554 842 28653349
Loiﬂggnegtlgebhfc'ﬁaéé' 292019000 e ’ ?edergslx eé}?% i ering depos . 662‘758‘100
Agreements ... ... 227175000 ... ¢ %"i‘?LBa')‘ of New Deposits .. 11111 625347142 SN
Securities . ......... 211,634000 ....... Yorkadvances ..  ....... 2,162,217 1519302 Interestbearing ..... 594,792,300  _ .......
Ac(():tr#gd income and 170.758.000 FHLB of New York 4282 603 EI(—)itlf‘Bdgg\(/)gntge's' Gor 701,411,449
assets . L. 58,000 L vances ...... 4282603 ....... .......
Loans and advances to Total interest R (= o1 1 IR 37,500,000 59,000,000
S .. ... 859,200,000 @ ....... expense . .....
Diomers -k 859,200,000 22,306,375 7,268734 5790411 FHLB advances - long
Vel urities at Fair 50,274,000 Net interest incorme 14973470 23,077,740 19277259  term ............ 130,189,663 43,319,254
e ue .. s T oo Provision for loan Advance payments by
quity securities .. ... 2275000 ... losses (recovery dr125000 ... el borrowers for taxes
Debt Securities - Finan- Prowson (cred|t) or & insurance .. .... 2,733,709 3,174,661
cial Assets ....... 121,161,000 ... ... Joan lo: dr125.000 425,000 dr8s8,000 Other liabilities ..... 6,380,486 4,534,516
Tolt_alabm'l‘t‘ S 2,591,499,000 2,666,376,000 Net lnterest |ncome ’ ’ ’ Eotal Ilabllltleé ...... 802,%%%,988 811,?%2,838
iabilities: after provision ommon stock . . . . .. ) ,
Deg;)rﬁ(tsfrom central 3.374.000 3.054.000 (cred?() for loan Additional paid-in capi-
FirarKS isbilities ot 374, 054, poOSSES L 15008470 22652740 19365250 L ta ... irgjs' (-ab- . 56149915  59,099476
e&s service 2
falrfvtalu?through arges . ... ... 206,763 179,734 136,211 cumtgélted dI icit) . 92,177,068 91,756,673
rofit or loss - securi- 99.155.000 (BBam on sderc])f ioans 29,375 86,913 786,424 Un;grc e o 5?1)1/3% lan
Financid lisbilitiesat ~ T & ga'” purchase (‘ESOP') shar 4,821,798 5,123,002
fair value through QAN . i e e L950,970 | ecments - Unreai-’ T T
Bank owned life
ﬁ’sogtr‘égh?ﬁaseepos o |hnsuranc_e ..... 781526 694900 1436453 gﬁﬁg%‘—&%ﬁ e 2849 ..
ther non-interest
Finmoa hablifesa ~ 234,076,000 ol moninterest 121371 162126 183454 SOMOYEn en)s.v.e.'h'. .. dr6464,774  dr6,211,013
E)arlc;f}/tagrj%g?ﬂgjed sanCome e S9035 1123673 4493512 Toa?ltyi(mka?l)d ers 137,173,203 139,659,123
aries& employee 0 Y REERED e TR OO
o debtsecurities ... ... 70,460,000 AR O s 9,820,128 8434734 7743694 Tow EQuity .. 111l 137173203 ...
fair value through Occupancy% $70Ié:§|9r65\ial ue- securities held to maturity: 2022
_ Ui pmen
profitor loss deriv openees L 1474107 1,390,718 1,261,306
MEMtS . oo 300,121,000 Federd Depost BROOKFIELD REAL ASSETS INCOME FUND INC
Derivatives used for @gfrgfﬁfon Annual Report:
F|r?§r?c|gl1%dor oSS 38,011,000 40,001,000 (FDICY) Consolidated Income Account, years ended Dec.
amortized cost —_de- premium. 418215 220210 217,300 S®:
posits from credit in- D premium .. .. .. h h , 2023 2021 2020
situtions .. ...... ... 124,718,000 ata proc&ss ng Investment income -
Financial liabilities at Advp ------ 969,398 1,132,790 1,036,203 interest income 66,167,020 46,819,412 45,068,222
amortized cost - de- 5’;“ S‘S'g 465,064 492 859 276,665 Investment income -
pgitsfromeustom 1,008,054000 Director fees .. ... 610650 800611 873008 g=\s/t'r(ij s
Financia liabilities at Professiondl fees . . 661,045 546004 735067  income ....... 4,287,805 12154062 (119,927,922
amortized cost - debt Mergercosts ..... — ....... ....... 392,197 [ essreturn of capital
. se(:uré‘I Il&sabll't' S 154,143,000 Core converson 730000 T (tiélstn btétslons c dr1,629579 dr2955409 dr1,824,194
inancia liabilitesat ~ _COSIS......... ... .. | otal investmen
amortized cost - sub- Olher non-lnter%l income ....... 68825246 56,018,065 53,171,950
R ordinated debt »y 24,743,000 24,156,000 | oxpenses . ... 1,329520 1,267,081 1,198,081  |nvestment advisory 10 505,836 13,183,980 11.299,100
emeasurement adjust- S L ........ ,183,
mgnh oni géerest flrate in ggrg]e oss) before 15,757,127 14,285,007 14,463 521 édmlnlsratlonfe&s 1,589,376 1,977,599 1,694,867
ri ged portfo- eports to
lios ..o......... ....... dr20,201,000 incometaxes . . . 480,378 9,491,406 9,395,250 sharehold
curen & dteratia o oo TRRRSPTE oo sese 1geam pebee TS RS 470m
iabilities ........ 3,821,000 3,054,000  (benefit) ...... ) ,875, irectors fees ...  .......
A ed & e e Net income (loss) 642,535 6,876,861 7,520,075 Custodian f X 169,833 235,888 207.310
TC%:#H Iallg(bﬁ)ﬁr’:l%ess o dr14,175,000 185,456,000 gfe%rﬂfgj?vaé’%e Flljnd a(lz?:gu?fng 211523 179.851 149 266
echnical reserves& ~  Weightedaverage =~ fees ......... , , ,
other insurance lia- shar& outstanding Legal fees .. ..... 155,910 163,882 465,904
o bilities for Gon G 226,532,000 We|ghted average 12,891,847 13,570,407 13,725,884  Miscellaneous 54984 130481 106100
ovisions for contin- expense . ..... , , \
encies & charges 10,518,000 10,040,000 shares outstanding Inwr’?aﬁ?:e expense  ....... 93,190 61,622
Liabilities associated -diluted ... ..o 12,891,847 13,576,934 13,897,645 Audit & tax services
with assets held for Year end shares expense . ..... 99,278 86,021 89,779
sale . 77,002,000 outstandiny 13,279,230 13,699,016 14,605,809 Registration fees . . 76,857 74,478 17,162
Trading Securities 104,910,000  ....... Net earni ngs loss) Transfer agent fe&s 55,720 52,821 72,605
Deposits and repur- per asiC $0.05 $0.51 $0.55 Miscellaneous . 146011  ....... ...
chase agreements . 273,614,000 @ ....... Net earnings (loss) Insurance ....... 016 ... ...,
Derivative Financial In- per share-diluted $0.05 $0.51 $0.54 Investment related
struments .. ... ... 278,892,000 ....... Number of full time — _ fees ......... 197,118 ....... ...,
Deposits from creditin-~ ~ ~ employees..... 68 61 73 Total operating
stitutions .. ...... 95,175,000 @ ....... Number Of part time expenses ... ... 13,855,478 16,806,324 14,867,457
Accrued expenses and y ..... 2.00 2.00 2.00 Lessinterest expense
other liabilities . . .. 143,673,000 ....... Co on credit facility &
Depostsfrom custom- Shareholders— reverse repurchase
............. 988,549,000 e Number ...... 197 ....... e agreements 13,194,972 3,037,567 3,953,027
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Page N Net (ljnlooge per share 23.88 23.77 22.43

uted ...... X
Net asets value per 15 20 e
Total expenses . . 27,050,450 19,843,891 18,820,484 R romsls & Dl\égnenmdgnpgare - P 2 ;
Net investment 41,774,796 36,174,174 34,351,466 TO[lalcinl y I.n. .. .ments i atatv\%ufe 585% > o gf e 0w s
e ...... 774, 5 S B e
Nénf%glrlged ganen $% 2305%)6 ,340,282[2]Cost - foreign currency, e %lumber o o - -
racion 7929 ....... e o
Itpagaﬁgggsan R FIRST BANCSHARES INC TAsis Sheet, a5 of Dec. 31(6000)
r | . | |

Ne(tIOS) 3 o BUESIII'\rI1I|Er1SgSs 9 mos. to Sep. 30 (Consol. — $000) Consolldated Balance sof 00
currency & foreign >l o .
tC lgrgga{]cct)(ons dr56,642 dr219149 ....... et interest inoome 258%8‘21 16%3{3)8 CaSh %( duefrom s =

r 4 '600 2 banks ........... 'y

Net realized gain ‘on et b e on
forward currency dr190,831 181,629 ....... ﬁron int.income . . ... dfﬁggg 2 1055% Intl % ﬁlt%eg{h e? g ﬁ;ﬂ - o
cOre‘glaCtesci Gin Ir190, Non- mttexpensm 12624 Sgggg e mstltutlon'% o | 0

o es ....... ’

Moaidre drizazal ... .. Noomotaxes - -+ 55,219 % it b i

Néc;ggl?gtesd gan .. 287375 64736168 ....... (nﬁ'rane;r ?/;ar ........ o > em#alenrti S 2

Net changein ?1 er shar .02 $1.64 H g Temry
appreciai (fuIFy—dl luted) .. ... Soredmente,pnse o o

preciation on 4,430,692 ....... mmon shares(000) < sros0 " S O .
ﬁ?vestments 39,688,256 149U, 239 no. shs. (primary) 25,06 Stagt gand iriciod ob: s -
et changein shs. 22164 Steteand miricipal ob ’ B
e %?'don V(?uuy diluted) . . . .. 25,282 > Olrlgorlate%b“gamqg o
; t, avai
fgggbeﬁlg]lﬁg)qu& CANANDAIGUA NATIONAL CORP. Seajgﬂ)afsgleg aval s o
: - vaue ........... o2 Bl27&
n currency 64 ....... Annual Report: o 04 l”
{%ﬁ e onser s Consolidated Income Account, years ended De gg'r%é?at'\g%tgﬁ'éélons 728 e

e e 2020 State and mun| cipal ob- 1124

uﬂfea"é?ﬂon on 2023 2021 e and mun i , .
reci

fagrQNard currency 124,558 243340 ....... Interest income on Secu"gﬂﬁf de.b.t ....... s -

corﬁ(racts”.] ..... , Loans including 195,100 130,388 118,384 Secna Y ity i faif e o

[ st noorneon 55 g4 eeos SCilieseduity, dlfa y

N e I%ed e eame on 23,955 8,478 6,698 aIS e i for SHe &
appreciation securities ... .. ) oo L"I%"vver i o s - o
fipeaoe 152005 ... e e e e

Loansgross ........  ....

Mrrered Interest-bearin S e
un’?é‘c'.é?}’on 30,748,147 4502,863 ....... ?ﬁpa%scfjw'tﬁ other _ . Leﬁana}ltl)w ------- 3 Gggygg% s
appl 2 j B s P

N relisean 40085522 69239031 ....... dnituons e e ggﬁgmm, = BB B

NeltJ increase in net |nc€erest expense on 2833 4638 8,848 ress lgegsgeﬁréélé:
assets rm;ﬁ'ggs 81,810,318 105413205 ....... eposits . o 52, : - o Acﬁg;nu ‘‘‘‘‘‘‘‘‘ e
from oper 101U, Interest expen o1 5.1 , e e -

Yegl.rjtgtnadngrr?ges 55,459,073 50,098,295 [2143,890,313 mlkéro&mgi Bgﬁse oe 299 Hemlse? : eqestriece‘v_ wass e

Net investment $0.75 $0.78 $0.80 junior Aocrided frisnsiels i ,
income per share X jumor o o J i

" paatons debentures . i Fe%%rnk Home o
operations per 1.50 249 ... Jumg{) es#tzcr;g nat aas7 B g . 12,7%3

e ... b e e mem o aReaveBak | ;

Di strl butlons per $.92 $68  Tom interest a1 11,528 17,187 stock ... 1904 68 o3

........ $2.15 expense ... ... 86,2 135328 ’ Gtock | s s

Commo” o Net interest income 133,470 \ hodwer SS SR e s

"t Proision for loan 7,691 7,416 13,592 Toﬁ?mes e
caligulaTte glasc 55,459,073 ....... ....... ) elt qﬁﬁé'lhéémé' e mterdeg Os‘{gg - -

S*‘ag,%u‘l'?é’ D||uted fgg J_.%‘QSS on for 125,779 119,980 94,452 | nt%’eeTstart]) eaneﬁ its . o
g 9,073 . ... ... s ’

PS- Total .. 55,459, enloses 0 2 con |

EPS. Diluted - Segvepost acaoUnts 20051 18 sapgas mone.y.rln.ar. . oo o
includin Trust & investment 25 629 24.860 21,050 e dggggts --------- 7o BE
Itama App Chble Brorermed : S el =

_ r al deposits . . ... .. 2862 :
vl $0.75 ... .. investment Tin TR ’
...... i 1,159 Borrowing
E):\?Iet of foreign withholding tax - ::. nvggq_e&t) é ncozr?)go %?/ﬁcci\és ry lllllllllll 504 Jum o wbordl nated de— e B

dividends __and “distributions; 202 A fEDos I C N vices s - I o ed Ime‘r. .

$gl?l>5 328 [2]Shares increased due to the % gain on cele o a1 m Aoglrg& = “agm_ o e

of sharesin the reorganization 315 | Jmorigage [oans % % B e .

Consolidated Balance Sheet, as of Dec. .2021 é‘;ﬁ? (rlggs‘)egne% t FHLB A-Id—vances_ m
o e bark 800 ...,
Assets: . 2023 gcurltlesn net drL.00 a5 ar25 T long T ) 5381299 i

Inv&stment;I i ne securi- 990,553,913 %4%%%52‘113 G at‘rr?rzl%a% 00 ns%le of - “abgug? 2% i
TR , 8 ‘68 ' T Tdibsdiaynet .. ... A Commonstock ......

............ | e o e tional paid-in capi- 13.316

Fgﬁ;gri currency, at - [21220,604 Other non interest 3272 2887 3294 Adtaji o p ......... i

................ terest 59,738 Retained earnings (ac- 374,850 314581

Cash on deposit with Total non in 50,845 56,346 \ ol ared denes. 74,859 35
brokers or futures R 1,162,348 |noom§ amployes , o cimiIed deAe Y
e idends re- 7 8,874 Salbaerl!]?its .. p s 62,564 69,945 | Accumulaledgvf‘ée:'n_ L

Interest & d"’f jenasre- 11,373,343 9,018, - R e ggmgrggg . o |

Receivable fé)r |nV°_ﬂ_'_ ) 1,246,010 77,686 Oc%ropmancyn .... 10,627 9,896 \ T ottl %n%a&ac)r}p%rgalt’%wa' . o

Rercnewable for fund 1,137,794 Profewona] & other 6570 7078 5,676 tonel Corpor o
e S reciaion T bI8TT4 Professiond & of " ’ T Oontm”mg i - o

Unrealized appreciation Marketl ng & ptiic oo o e SIS :
on forward currency 90,596 %ggggg Offlce wp pies e o TOtd 30Ckh0| s e W

tracts .. ...... , ; s | T aekividn & |

De?gpréd offering costs 1%8% 19,179 Dprl nlt:1 r;gr%n ggstage g4 198 L& .Ind - n? reﬂmgle%g L%SCI}:S Iz%lgl?s - 080. s

Ses ... . X o
e e RSN 0 yeitgherrine i S5 SH A
n forward currency s g - -
gomra:tz -------- o 533%4% _— Other real esat? N . - - CARTER BANKSHARES INC

Total assets ........ ,003, ! = .

Liabilities edit facil- 000 Otgxergnpggt'_n? o 11,361 7,543 Annial Report ot veare enge e

Payablefor credi 152,000,000 300,000, Totalp OPerati ng 117,841 117,577 99,091 cgégg)“dated Income ,

................... | | l :

Reverse repurch?fe_ . 17,198,000 104,957,190 In cec))(r%e S e o e igggg C o " e

|n1§§t’%€a{:ﬂ?{e for Incoe e, ldose oo 1o P
\C/rers!e repurchase 962,971 315,156 Peests 'ﬂ&".ﬁ‘c% n(qlgss) . o Irtml s oo oo -
agreements . ... ... . oo i ’

Payable for Invesimerits 252599 17498465 (o atibuiale aooo  aseo  asoo imcam S Jua A e

Paggglzefor variation o 10,313 Néf}lr?égﬁnlqse ______ _ itk ?grma o . e

ey L ributable to vestiment ' ’

Im;%mmta%(liglsjo.ry' - 841,554 1,172,795 ?Ztgr!landagua . Feg%grd : FRB | > =

Administration fees 126,232 175,9%2 ggg’&%‘n on 44731 44,744 ’ Boad regewka ....... o

ACF():%fa\gasedlg(p.Eh ...... 5 oo o Commoeréshares(gm) merﬁ on an . 1 422 1%?1 121

aver |

Payablﬁ for shares re- 1,580,483 ....... wg%rh; outst:r?dl ng Laea L7 1672 Bgﬂd%‘fa'g%ome | g% N
purchased ........ -basic.......: A ) . i s | |

i) Total interest incom
Urgrem?l orwardeguffency 155,843 24,400,602 Wg%rhgdoi\{gggg ng Le73 Le82 Lesd Intgrests%pense e e e o
contracts ........ 1755058 Ladide, T ot | | i
ametdmml% . 1998, 1,008,190,703 =t
Total liabii SR sy TosAee s Year end shares M 18 160 InslS B - o
ital . ... .. ,012,693, ™ R
S e PO O
losses) ......... oY Eh2sss '
Netassets . ......... A
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Interest expense on Number of part time Interest expense -
other borrowings 21,114 1,450 468 employees ..... ....... 500 ....... deposits . ..... 16,259 5,004 6,847
Total interest Total number of Interest expense -
expense . ..... 74,110 20,254 22,714 employees . . ... 679 @ ...... @731 short-term
Net interest income 122,310 139,928 111,183  Number of common borrowings .... ....... 50 38
Provision for credit stockholders . .. 2,160 12,309 [@RE2379 Short-term
0SSES . ....... 5,500 2,419 3,350 Other Non-Interest borrowings . ... 257 ... ol
Provision (recovery) Income ....... 1351 ... L Total interest
for unfunded Insurance expense . ..... 16,516 5,144 6,885
commitments . . 901 509 dr1,269 Commissions R Net interest income 65,637 52,749 46,725
Nt provigon ™ HAsis EIAsof March 8, 2022 P it ooseY) 2,942 81 3174
(recovery) for Consolidated Balance Sheet, as of Dec. 31($000): Netointceralt iﬁgﬁe ! !
creditlosses ... ....... 137,000 109,102 Assets: 2023 2022 after provision for
Nog?ali r:%r:ﬂ Sall r;%r?e - Cabsh (%( due from 54500 146,860 Seit’:\?lagé clf?a?;s o 62,695 52,668 43,551
ol anks . ... ;
N mlirelrtgi Rce:) e 139 46 6869 .S Government ’ ’ deposit accounts 999 1,634 1,247
i o oha Agency Securities . . 43827 ... Mortgage banking
poeisee onggs’ States and Political operations .. ...  ....... 5,531 7,621
o 7828 7168 6.662 Subdivisions . . . . .. 222108  ....... Net gain §|0$) on
Noninterest income - ! ' ) Corporate Notes . . .. . 59,360 @ ....... esof securities
Tpreres Smgl |a?u5 ness Admin- 21856 Brg}/grlaagéefor sde dr4,818 1.00 2,520
; istration ......... 21,856 @ ....... .
N A,”,}S{&h;?%’ﬁégﬁﬁ‘e. 7,155 7427 7226 securitiesavaila ’ commissions . . . 2,128 1,327 1,002
insrance Ohe e afar 779,003 g3273 | Commisons&
‘S value ........... | 3
noommisions e 1,961 1901 portrolio ioans . .. . . . 3,505,910 3,148,913 es ... 7,720 5,368 4,616
AL e Allowance for credit Net interchange
insurance income 1,381 1,357 1,380 losses . .......... 97,052 93,852 e Srrende 1514 3,948 2,248
Noh Pterest income - g d 4 Portfolio oans, net ...  ....... 3,055,061 Increasein surrender
gains on sales & Leasehtold Improve- 1570 ‘é&dvﬁgdofife?"k
Write-downs of ments ........... 579 L (
bank premises, net dr1,521 73 Bank premises & kit (BOLY) 704 578 461
Noninterest income - d equipment, net 73,707 72,114  Other noninterest
Dther real estato Other real estate income ....... ....... 1,513 1,303
owned income 50 90 _ owned,net ....... 2,463 8393 Total noninterest
Noninterest income- T Federal Home Loan income ....... ....... 19,900 21,016
Commercial loan Bank stock, at cost 21,626 9,740 Sdlaies& employee
swap fee income 774 2416 Bank owned lifeinsur- enefits . ... 0. . 22,359 22,120 19,969
Noninterestincome- ! ance ............ 58,115 56,734 Qccupancy ... .. 013 ...
OHher non-interest Other assets . ....... 114,238 119,335  Occupancy &
income 2862 2337 Residential Mort- ) equipment .....  ....... 3,123 2,997
Total noninterest ' ’ gage-Backed Securi- Audits&
income .. ..... 18278 21,718 28881 LSS ..ol 99,180 ... oa@minaions ... ... 433 479
Noninterest éxpense - Commercial Mort- Interchange
daries & gage-Backed Securi- penses . ..... T
employee benefits ~ ....... 52399 54157 L HeS.......... I 3,163 ... State & locdl
Noninterest expense - A, Backed Securi- 140,006 o paion 1,346 1,032 952
occupancy €S . ... ,006 ..., occupation taxes , ,
Collateralized Mort- Federal Deposit
No?(iﬁgrsél Expense - 14,028 13527 13,556 ?age Obligations 161,533 ....... Insurance
Federal Deposit Totalassets . ....... 4,512,539 4,204,519 Corporation
Insurance Liabilities: . (FDIC) insurance 1,017 ... ..
Corporation Non-interest bearing FDIC insurance &
expense . ... .. 4,904 2,015 2157 demand deposits . . . 685,218 703,334 WA state
Noninterest expense - ? Interest-beari n% de- ents . ...  ....... 627 472
other taxes . ...  ....... 3,319 3,129 mand deposits . ... 481,506 496,948 Lega & professional
Noninterest expense - Money market deposits ~ ....... 484,238 ees ......... 1,361 991 500
advertising Savings deposits . . . . . 454,876 684,287 Check losses &
expenses . . . . . . 1,693 1,434 o952 Certificatesof deposit ~~ ....... 1,261,526 charge-offs . ... 582 540 413
Noninterest expense - Regular passbook sav- Low income housini
telephone ings ............ 1,586,651 = ....... fund gains (losses)  ....... dr588 dr688
eXpenses ... ... 1,842 1,781 2,208 Deposits . Dataprocessing . . . 3412 4,637 4,636
Noninterest expense - held-for-assumption Product delivery .. 1,255 1,126 ,030
rofessiona & in connection with Other noninterest
egal fees .. ... 2,875 5,818 5,255 sale of bank branch- expense ...... 633 3,369 2,891
Noninterest expense - €S i 3,721,915 ....... Dataprocessing . . . 6372 ....... .......
data processing Money Market . ..... 513,664 ....... Total noninterest
licensingfee ... ....... 4,051 3,758 Total deposits....... ....... 3,630,333 expense . ..... 42,759 38,586 35,027
Noninterest expense - Federal Home Loan Income before
losses on sales & Bank borrowings 393,400 180,550 incometaxes . . . 34,246 33,982 29,540
write-downs of Federal funds pur- Income Taxes -
other rea estate chased .......... ....... 17,870 Domestic -
owned, net . .. 1,100 432 3622 Other liabilities .. ... 42,788 47,139 Current ....... 6030 ....... .......
Noninterest expense - FHLB Advances - Cur- Income Taxes -
losses on sales & rent Portion ...... 323,400  ....... Domestic -
write-downs of Reserve for Unfunded Deferred . ..... 190 ... ...
bank premises,net  ....... ....... 231 L oan Commitments 3193 ... Incometaxes . . . . . 6,214 4,949 4,019
Noninterest expense - Debt - FHLB Advances Net income ' ' '
debit card expense . ...... 2,750 2,777 -Long-Term ..... 25,000 attributable to
Noninterest expense - Debt - FHLB Advances noncontrolling
tax credit - Long- 45,01 interest .. ..... dr50
amortization ...  ....... 621 1,708 Totd li 4,161,296 3,875,892  NetIncome After oottt
N e odt expense - ommon stock . ... .. 22,9 23,957 Extraordinary
other real estate Additional Items applicable to
owned expense  ....... 343 407 paid-in-capital .. .. 90,642 104,693 Common 27,982
Other non-interest Retained Earnings 309,083 ... Netincome ... 28032 29,033 25521
expense . ..... 9,756 8,511 8368 Retained earnings (ac- Common shares(000) ' ' '
Non-interest expense cumulated deficit) .. ... .. 285,593  \Weighted average
_ tax credit Accumulated other é%xres outstgigdin
write-down 6210 ....... ....... comprehensivein- ~basic 9 3.884 3914 3972
Salaries and come(loss) ....... dr71,439 dr85,616  \yeighted average i § !
Employee Total shareholders’ eq- S oA
Benefits ,..... 55856 ....... ....... uty ... 351,243 328,627 Zdiluted 9 3.885 3928 3975
Data Processing 3920 ... ... Total Equity ........ 351,243 ..., Year end shares ’ " '
Other Taxes .. ... 3282 ... [TIncludes interest bearing deposits - cash & due from outstandin 3,884 3,881 3,972
Total noninterest banks: 2022 $4,505,000 Net income (?os's)' per ' : '
| apm(sle bfore 105,466 97,001 102,285 share - basic . .. $7.20 $7.42 $6.43
ncome (loss) before i
income ta)?es . 28,721 61,717 35608 CASHMERE VALLEY BANK WASHINGTON (NEW) Neéq'gr%o_md?'(lu?e%) per $7.20 $7.39 $6.42
Income tax provision Annual Report: Dividends Per Share ' ' ’
Néktj?ggcl)mé {loss) zgggz 352 311%88 31((Z§é1osgldated Income Account, years ended Dec. - Common - Gross
r ) h > : - iod En
Less: income Da>t/e $1.70
allocated to 2023 2021 2020 ividends per share T TTTeIEs T 83.4cC
participating Interest income - ‘I?(I)\t”ald%%?rﬁgrgtare ....... $1.55 $3.40
ares ... ... .. 197 295 127 loans& leases . . 47,392 39,151 38119  ncome
Net income (loss) Interest income - Noninterest
allocated to ederal funds sold 4992 ..., ... Expense 14,310
common Interest income - Net interchande T e
shareholders . . . 23,187 49,823 31,463 federal funds sold income 9 4,743
Common shares(000) & deposits at other Other ... . .. 00 1320 ..ooooooi
W;ghted ?.l\tlg agc? f nartlut.al 106 M2 consolidated B heet. as of Dec. 31(S000):
ares outstandin ingtitutions . ...  ....... i .
S oandr g 23241 24,506 26343 Interest income - Consolidated Balance Sheet, as of Dec. 31($000):
Weighted average securities available Assets: 2023 2021
shares outstanding for sale - taxable 24,548 12,041 9,368 Cash & duefrom
-diluted ... ... 23241 24,596 26,343 Interest income - banks ........... 26,619 22,450
Year end shares securities available Interest-bearing depos-
outstanding . . . . 22,956 23,957 26,431 e- its at other financial
Net eranmgs%loﬁ tax-exempt .. .. 1,886 6,595 5711 ingtitutions .. ... .. 86,432 81,399
per common share Interest income - Federal funds sold 4,085 10,155
-basic........ $1.00 $2.03 $1.19 securities held to Total cash & cash
Net earnings (loss) maturity - equivalents .. ..... 117,136 114,004
per common share tax-exempt .. .. 184 ... Securities available for
-diluted . ..... $1.00 $2.03 $1.19  Securitiesheld to saleat fairvalue . .. 650,905 .......
Number of full time maturty ....... 31510 ....... ....... U.S. Government
employees . . ... 679 667 ....... Total intérest income 82,153 57,893 53,610 Agencies ........ 19,480 .......
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Student loan backed by Automated Teller Accumulated other
.S. government Machine (‘ATM") comprehensivein-
agency .......... 46,193 ....... & deb|t card come(loss) ....... dr7,237 dr9,074
Securitiés available for eXpense ......  ....... 245 201 Total §1arehol ders’ eg-
saeat fair value . .. 218,345 1,103,232 Foreclosed assets uity (deficit) ...... 84,655 88,474
Securities held to ma- expense, net 72 5.00 90 Totalequity ........ 84,655 .......
Feggrl Home Loan” " 139,775 ... Ad&’gﬂg?gg& IF2a|r values - securities held-to-maturity: 2022
Bank (FHLB) sock, o _egem 100 240 43 $10,724,000
.......... 3,008 2,393 Franoh|se & shares
Loans held for sale ... 4.00 1,148 _tax .......... 81 115 ..., CENTURY FINANCIAL CORP. (MI)
Commercial & con- Regulatory fe%& 131 134 123 Annual Report:
struction - Gross . . . 442,288  ....... assessmen
Loans & leases . ., . . . 1,042453 940,802 Insurance . ...... 106 135 63 l((:gg.(t)))lldated Income Account, years ended Dec.
Allowancefor credit 13085 13774 Prlntlsrtwg, supplies & 11 143 115 2023 2021 2020
OSSES . .. .....u.. , 774 _postage .......
Net loans & leases . .. 1,029,368 927,028  Other non-interest Interest income -
Equipment - Gross 6619  ....... expense ......  ....... 367 307 loans, including
Asset in Progress - Occupancy and fees ......... 12,493 9,907 10,893
GIOSS . ..o 400 ... equipment ... .. 802 ....... ... Interest income on
Premlses& equipment, Printi ngé Supplles and 145 | securities - taxable 5,282 786 831
............. 21,017 17,058 IR BRI e nterest income on
Accrued interest receiv- Total non interest securities -
............ 9,411 8,553 TEPRE 8579 8,720 7,791 non-taxable . . .. 398 326 329
Other real estate and lncome (|053) before Interest income on
foreclosed assets . . . 97 ... income tax securities - other
Bank owned life insur- expense (benefit) 683 159 2,399 investments . 3,171 215 222
ANCE . vt 26,809 26,485 Federal - Current . £ Total interest income 21,344 11,234 12,275
Goodwill 7,576 7,576 rﬁgﬁ] aé taeeéerr)re%dse crlz ... L | ntgzrest expense on o1 76 o
ts ..., A
mtoarrtrgggg sepﬁ cing 3,465 4285 (benefit) ...... 81 cr2l | nterﬁsejpense on
right 2,536 2,802 Netincome ('0503 602 180 1,915 other borrowings 110 110 148
Other assets | .11 12,068 9,738  Common shar Total interest
Net deferred tax assets’ 19,563 ' Weighted avera age expense . ... .. 3,121 386 512
Collateralized mortgage e shares outstanding Net interest income .. .. ... 10,848 11,763
obligations . . . 950¢ 213903  ....... -basic . ... 4,383 4,857 4,869 provision for loan ' '
Mortgage Backed Se- Weighted averag losses ........ 100 ....... 925
curities 109,578 shares outstanding Net interest income
Investment Securities - e -diluted .. ... 4,387 4,857 4,869 after rowsronfor
Other 43,406 Year end shares loanlosses ....  ....... 10,848 10,838
Total pesets L1l 2,042.738 2224302 , outstanding . ... 4761 520  [@5290  servicechargeson ' '
Liabilities 77 e e Net earnings per leposit accounts 1,725 1,758 1,622
N terest-b d are - basic . $0.14 $0.39  Trugt & investment ! ! !
Mind depos e nd 4e 424,380 432,621 Neeamings per management
Saviags & ers : ' ' share - diluted $0.14  $004 ....... revenie . ... ... 2,489 2,400 2,088
et beari ng demand Nu&nn%%)ogll time 48 Gain (loss) on sale of ' ' '
Ti depdoslts G 138%%8? Number of common G ar'“rr11o(rltg$ eolroans 403 2,110 2,080
Savingsend infer: T T ’ G s 236 BIEI303  “securitiés . .... ... 37 41
ain (loss) on sales
i demend 83687 o of Invesment o Siher income 11 e LT
o i%?grseﬁ'haiy'a; : Lrrs.r67 1936577 Tota number of 8 T e erest 5178 6,802 6,261
employees ..... 48 ....... ....... caaies®& ermoloves " ' '
ble ......... ... 2,216 403 Salaries & employee
¥ [TReclassified to conform with 2022 presentation benefits . ... ... 7,853 6,255 6,398
gthﬁ{atr }Ie;m ﬁ?;om ngs %ggg 13’% [2IShares increased due to issuance of. commor? stock BlAs Occupancy & ’ ’ '
""" ' ' is [4JFull-time equivalent employees [5]Approximately Ui pment
Total liabilities ... ... 1,839,940 1,985,204 . Efl p!
Commonstock ......  ....... 4,18 Consolidated Balance Sheet, as of Dec. 31($000): Other noiemierét' . 2,294 2,142 2,127
I\fdeawdmgg;g;d in capi- 16,784 16784 Assets: ) 2023 2022 eXpenses .. ue. ... 2,685 2,259
ta .. 4.833 Non-interest-bearing 3654 5002 _?thgr apense AP 3279 ... ...
‘087 240440 |, Cash ............ 3 ) otal non-interest
Retained canings - 280,087 240440 terest-bearing cash & expense ... .. 13426 11,082 10784
comprehensve in- due from banks . 15,357 8,380  Income (loss) before
dr65,758 11,256 Tota cash & c: incometaxes . . . 9,875 6,568 6,315
Total shar'e‘holdérls'éd—' ’ ’ equivalents ....... 19,011 13,472 Incometaxes . . . .. 1,873 1,229 1,166
............ 202,378 239,008 Secll‘”}' Sga' . Net income (Iosog 8,002 5,339 5,149
Noncontrollmgmleresl 420 .00 efor-sdle, at fair Common shares(O!
Total shareholders eq- value ........... 70,540 79,602 Weighted avefage
Uy oo 202,798 ... U%Gbﬁ‘étaggﬁsagﬁ 13.003 shares outstanding 1609 1612 1838
Munér:épd ’\C/I)bhganons— e Ty yéariﬁg shares ! ! :
to Maturi tstandi 1,682 1,782 1,823
CATALYST BANCORP INC o 8 .. nQustanding
Report. Securities per share - basic $4.71 $2.95 $2.80
Consolidated Income Account, years ended Dec. held-to-maturity . 13,461 [1113,475  Dividends per share $.92 $.80 $.76
31($000): Loans - Commercia & Dividends Share
2023 2022 2021 Industrial - Gross . . 2605 ....... ecial - Gross -
| Loans receivable, net of b Penod End
nterest income unearned income 144,920 133607  Dhe oy, $25 ... ...
oans recetvanle, Allowances for loan D|Iuted Weighted
| including fees .. 7,238 6,127 6,965 | osses 2124 1.807 e Shares 1,699
nterest income - Loans receivabie, net ' 137800  Diftted oS NG RS
investment T ’
securities ... .. 1,643 1,480 674 Acgedinterest receiv- 906 673 heand Exra
'metf:ﬁ income - 780 207 o Foreclosedassets . . .. 60 320 Common -
Total intérest incorme 9,661 8,014 7,600 Buildingsandi improve: 6150 ... (Company Level) $BATL
Int?e?)%setfspeﬁ?e.-. N 1541 202 503 Premises & equipment, 6072 6303 Consolidated Balance Sheet, as of Dec. 31($000):
Interest expense - Stock in orresponderi ' ' 2023 2021
vances from S, A COSL . ovvr .. 1,808 Cash & duefrom
Coan Bank ™ 281 272 St?_"k '“g ederal Home 1878 Short tam invesiments &4a01 8575
Borrowings . . - . - . B - R Bangagwn%% f,?éf,?i,_ e Time depositsin other ' '
Total interest financial institution 1,750 .......
expense 1,860 683 795 ofC 12,028 13817 Total cash & cash
Net iterest i heome’ 7801 7,331 6,904 Toﬁgabm'r is 276935 263334 r%qeub\glgggé ST 80,675 166,183
iabilities:
reversal of) loan financial ingtitutions ~ ....... 1,744
{ A of) lon 128 dr3zs dreso  NOinterest-bearing 28,183 33657 Securities avalable for
Net interest income Interc-s bearing depos- sle ............ ....... 45,581
after provisonfor ~— ts LS, 131,437 Securities held to ma-
frever sl of) loan Interc-s_ bearing .. ... 137,439 U0 turity L.l 13,808 117,926
OSSeS ........ 7,673 7,706 7564 D osits - | nterest Other investments . . . 1,351 885
Service charges on earing - Savings 31,518 ....... Loansheld for sale . .. 1,108 1,554
deposit accounts 774 731 641  Negotiable Order of Home equity lines of
Gain (Iog? on Ithdrawal - Interest credit ........... 6,752 .......
I s& sdles Bearing ......... 36,867  ....... Loans, net ......... 215,328 200,904
ffixedassets ..  ....... dr77 25 Deposits- Interest Premises & equipment,
Bank-owned life eanng Cen|f|ca[e ...... e 4,047 4,429
insurance . .... 409 314 920 of Deposits . ...... 53928  ....... Bank-owned lifeinsur-
Federal community Mon arket Inte- aCe ............ 9,018 9,489
development grant 437 171 1,826 estBearing ....... 15126 ....... Accrued interest receiv-
Other nog interest 61 2 w“ Xc()jtal depofsts oderal 165,622 165,094 Otﬁb ............ %é%% 5 ggg
....... lvances from Feder: er assets ... ... .. , ’
Total non-interest Home Loan Bank 19,378 9,198 Securities available for
income ....... 1,589 1,173 2,626  Other liabilities .. ... 1,277 558 sale Securities held
Salaries & employee Total liabilities ... ... 186,277 174,850 to maturity (Fair
o benefit: sez(&pense 4,671 4,822 4,631 ggg]{nonalstoc_la feee 53 ¥ Te of) " ... .. e 141,453 ...
ccupancy itional paid-in capi- reasury securities
equipment tal ... .p ...... ap 45,020 51,062 and obligations of
expense ...... 486 833 774 Unallocated common US .. ......... 114671 .......
Data processing & stock held by benefit Mortgage Backed Se-
communication plans ........... 6,221 6,307 curities - Available
expense . ..... 361 841 777 Retained earnings . 53045 ....... forSade ......... 2585 ...
Professional fees . . 250 538 388 Retained earnné?s (ac- Corporate Securities . . 24,197 ...
Directors fees 463 302 279 cumulated deficit) .. ... .. 52,740 Tota assets ........ 474,291 452,215
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Liabilities: Regulatory Additional paid-in capi-

Noni nterest bearing de- assessment . . 242 272 261 tal .. 89,813
posits ........... 149,180 154,609  Other insurance Retained earnings . 76,517 ...,

Time deposts of $100 exXpense ......  ....... 177 158 Retained earni ré?s (ac—
ormore ......... ... 5,860 Impairment of cumulated deficit) .. ... .. 61,095

Other timedeposits .. ....... 9,033 property & Accumulated other

Other interest-bearing equipment .. ... 60 570 ....... comprehensivein-

leposits ... ... L. 415,980 226,938 Other noninterest come(loss) ....... dr2,290 dr2,037
Other interest-bearing expense . ..... 149 693 448 Treasury Stock ... ... ,991 ... ..
eposits ... ... ... 253534 ..., Other insurance . 209 ... ... Treasury stock, atcost ~ ....... 9,692

Other time deposits . 7039 ... Other .......... 945 ..., ... Total stockholders’ eg-

Time deposits of $100 Tota non| nterest uity (deficit) ...... 155,374 139,248
ormore ......... 6,227 ....... expense . ..... 28,369 28,621 32,461 Tota Equity ........ 155,374 ...,

Xotal d _o?tsest ............. 396,440 Income (Ios) before 20,985 22502 22818
ccrued inter a incometaxes . .. , : :
ble ........ pay .. 57 12 Income tax expense CHESAPEAKE GRANITE WASH TRUST

glt-|hL BI aadg?l?o&s ..... g%)g 22(7)8 benefit) ...... ....... 4,428 4,365 Annual Report:

er liaoilities .. ... g 3 Net income (loss 16,937 18,164 18,453 i

i 429594 soqe80  Netincorn (Io($) ) 31((:%6))I'|dated Income Account, years ended Dec.

Common stock . . . ... 1,682 1,782 attributable to |

Paidincapital ...... 13,420 16,051 common 2023 2022 2021

Retained earnings . 40,277 29,862 stockholders ...  ....... 18,164 18,453  Royalty income . 10,693 15,842 8,697

Accumulated other Common shares(000) Tofal revenues . .. 10,693 15,842 8,697
comprehensvem— Weighted average Production taxes . . 699 1,111 590

e(loss) ....... dr5,332 dr110 shares outstanding Trust administrative

Total shareholders’ eg- C..ovonn. 6,421 6,397 6,508 EXPeNses . .....  ....... 1,272 1,370

uity ...l 50,047 47,585 We|ghted average Cash settlements on

Total Equity ........ 50,047 ....... shares outstanding derivatives .. 1
@Far value of securities held to maturity 2021 -diluted ... 6,447 6,535 6,650 Cashreserves

$18,112,000 Y ear end shares withheld . ... .. 395 ...

N outstandi n% 6,546 6,497 6,500 TO(thX lnoosr;t)a 2383 1960
etearnings(los) ~  _(expenses) .....  ....... ) )

CF BANKSHARES INC e Oom%qon ) Coth Fosry
AnnualReport: ~ ‘pasiC........ $2.64 $2.84 $2.84 withheld ...... ....... 471 197
Consolidated Income Account, years ended Dec. Net earnmgs (loss) Distributable

31($000): per common share income

-diluted ... ... $2.63 $2.78 $2.77 available to
2023 2022 [[2021 Dividendsper share ~ ....... $.18 $.13 unitholders . .. 8,048 12,988 6,540

Swap feeincome . 715 ... ... Number of full time Year end units

Interest & dividend employeses . . . .. 103 120 129 outstanding . . . 46,750 46,750 46,750
income on loans & Number of part time Distributable income
leases, including employess . . . .. 5.00 5.00 5.00 _per common unit $0.17 $0.28 $0.14
ees . ........ 97,383 63,717 51,256  Tota number of Distributions per

Interest & dividend employees . . . .. 108 ... common unit . . . $.18 $.28 $.14
income on Number of common Number of Common
securities .. ... 592 881 756 stockholders - Shareholders . . . 16 ...

Interest & dividend Voting ........  ....... @347 @352 Number of
income on Federal Number of common unitholders .... .......

Home Loan Bank stockholders - Income from cont
‘FHLB') & non-voting ....  ....... 2200  @[E2.00 operations before
leral Reserve Dividends per incometax . 8048 ....... .......
Board (* FRBQ common share . . $.24 Common shares(000)
stock dividends 658 348 234 current federa . . . 3502 Weighted average

Interest & dividend Deferred federal "456 shares outstanding 46,750 ....... .......
income on federal Income tax expense 4,048 Weighted average
fundssold & other . ...... 2,818 102 Number of Common ! shares outstanding

Fedeaal frt]lnds sold Shareholders . . . 027 e diluted e 46,750 ... L.

.................... arnings per,

Total mtterest & 9,646 [TIReclassified to conform with 2022 presentation [21As fmn?cc’,’m. nuﬂg
dividend income 108,279 67,764 52,348 isFApproximately operations . . ... $17 ...

Interest expense on Consolidated Balance Sheet, as of Dec. 31($000): Earnings per share

leposits ... ... 56,363 15,952 8,014 from continuing

Interest expense on Assets: 2023 2022 operations .. ... $17 ... ol
FHLB advances & Cash & amounts due Earnings per share -
other debt ... .. 1,169 2,040 1,398 from depository in- net income -

Interest expense on agl' tgtl ons ........ 261,595 ....... diluted ....... $0.17 ... L.
subordinated cash [IAs is 2lAs of March 22, 2023 BlAs of March 17,
debentures ....  ....... 982 897 mgflggﬂ ggrtli Cdenos’ 151,787 2022

FHOIIEerag\ég{'C?S_ and 3107 itsin other f?naﬁg@ Consolidated Balance Sheet, as of Dec. 31($000):

Total interest ' institutions .. ..... 100 100 .
expense ... ... 60630 18974 10300 Securitiesavalable for s 2023 2022

Net interest income 47,640 48,790 42039 _sde ............ 8,092 equivalents . ... ... 2688 2564

Provision for credit Consumer Other 2,393 Investment in royalty ’ ’
losses-unfunded Corporatedebt .. .. . . 7.1 interests . ........ 487,793 487,793
commitments . . 459 ... L. Securities available for Less: accumulated ! !

Provision for loan & sde ............ ... 10,442 amortization . . . . .. dr480,277 dr479,535
leaselosses . . . . 1,858 787 dr1,600 Equity securities . . . .. 5,000 5,000 Net investment inroy-

Net interest income Loans held for sale, at alty interests . i 7516 2
after provision for fairvalue ........ 1, 580 Total assets . 10:204 10:822
loan & lease Reported Net Loans . . 1,694,133 ....... Trust corpus 10204 ...
losses ........ 45,323 48,003 43639 Loans& leases,net .. ....... 1,572,255 Trust corpus 10:204 10,822

Service charges on Federal Home L.oan Total Equity . 10204 ...,
deposit accounts 1,566 1,135 845 Bank (‘FHLB') &

Net geal nstog sales of gede&al( FIQ:eng\se
resdent oar CHURCHILL CAPITAL CORP VII
mortgage loans 119 656 5,916 ock ........... 8,482 7,942 Annual Report:

Net gains on sales of Furn|ture Fixtures and .

SOA loans o0, 66 353 1,443 Equipment .. ..... 2,905 ... Consolidated Income Account, years ended Dec.

Galgd(I0$ on it Prergtlss& equipment, 2812 3778 1(%):
redemptionof life ~~ ~ net ............. , X T
insurance policies . ...... dri73 383 Other assets held for Formation & 2023 2022 {2021

Earnings on bank leme T 1930 “operating costs 6,600,755 2,317,174 2,375,036
owned life Operatm ease Income (I oss) from
insurance ..... ....... 598 532 ht-of-use assets . . 5,221 1,357 operations . .. .. dr6.600,755 dr2317,174 dr2,375,036

Gain on sale of Ban ownedllfemsur— Changemfalrvalue e Y R
deposits ...... ..., ... 1,893 ance ............  ....... 25,641 of warran

Swap feeincome . . 940 190 194 Accrued interest receiv- Ilabllltles ...... dr4,816000 57,516,000 dr878,000

Olher nom nteret  a@dle ............ 44,065 ....... Transaction costs

....... 625 451 434 Accrued interest receiv- related to private

Total non| nterest able & other assets 26,266 39,362 placement &

....... 4,031 3,210 11,640 Total assets ........ 2,058,615 1,820,174 public warrants R ..., 1396743

Salanes& employee Liabilities: Interest earned on B
benefits expenses 14,513 15,125 16,948 Noninterest bearing de- marketable

Occupancy & oSits . .......... 235,916 263,241 securities he|d in
equipment Interest bearing ..... 1508141 ... trustaccount ... 40,206,646 20,048,815 324,382
expenses . .... 1,694 1,253 1,120 Interei bearing depos- Unrealized gain on

Dala processng S L. 1,264,681 marketable

enses ... ... 2,172 2,807 2,086 Total deposits . . ... .. 1,744,057 1,527,922 securities he|d in
Franchlse& other FHLB advances & oth- trustaccount ...  ....... dr28,229 21,510
......... 1,263 1,151 975 erdebt .......... 109,995 109,461  Reduction of

Prof&ss onal fees .. 2,470 2,758 4,348 Advances by borrowers Deferr

Director fees ... .. 658 632 622 for tax&s & insur- Underwriting Fee 595225 .. ..... ...

Supplies expense . 257 ... ... @NCE ...l .. 3,513  Other expense, net 35,985,871 77,536,586 dr1,928851

Postage, printing &' Operatl ng lease liabili- Income {)OSSP before
suppliesexpense  ....... 183 146 ties............. 5,302 1,438 provision for

Advertising & Other liabilities .. ... 2179 ... Incometaxes ... 29,385, 116 75,219,412 dr4,303,887
marketing Accrued interest Current ......... 5,821,959 . ...... o a.e....
expense ...... 336 431 3,061 ble & other liabili- Deferred . ....... cr1 245716 ... L. Ll

Telephoneexpense  ....... 249 263 ties............. 26,747 23,670  Income Taxes-

Loan expenses . .. 619 694 352 Subordmated deben- omi estlc»

Depremanon tures . ........... 14,961 14,922  Deferred ... ... crl108973 ..., ...,
expense ...... 567 496 435 Total liabilities .. ... . 1,903,241 1,680,926 Income Taxes -

Federal Depost Voting common stock 56 Domestic -

Insurance Non votl ng common Current ....... 8014392 ....... .......
Corlgoran oo  osock ........... 13 13  Provision for income

CcY) Addltlonal paid-incapi- ~ _  taxes......... 13,000,039 4,168,793 24,241
pren'u ums . .... 2,215 1,130 1,238  tal ... 91,068 ....... Net income (loss) 16,385,077 71,050,619 dr4,328,128
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Wei ghted average Total interest Interest-bearing Depos-

class A shares expense ...... 46,858,000 11,223,000 7,105,000 its ... 1,797,697000 .......

outstandl ng- Provision for credit NOW accounts . . . ... 670,712,000 .......
W hted ............... 138,000,000 119,852,055 ldOS? ui sDtlon 459,000 Money market deposit 400.154.000

eig average lay 1 non- 591,000 ... ... accounts .. ....... ,154,000 ...,

class B shares Net interest income 80,260,000 72,134,000 66,112,000 Certificates of deposit 419,474,000 .......

outstanding - Provision for loan Intereﬁ bearing depos-

DASIC . . .v e 34,500,000 33,908,219 l0SSes ........ 937,000 1,683,000 1,550,000 _ itS ......iinii. ... 1,447,948,000
Common shares Net interest income Total deposits . . ... .. 2,321,481,000 1,844,208,000
Weighted average after provision for FHLB Advances -

shares outstanding 122400176 SeIroan or?ses 74,732,000 70,451,000 64,562,000 %ﬁgr —'_Il:erm & 08.287.000

........ ) 3 V|cecarges , B
Wej ghted average income .. ..... 5,639,000 5,346,000 4,755,000 FHLB Advances- Cur-

class A shares Trustincome . . . .. . 803,000 65,000 rent Portion ...... 58,000,000 .......

outstanding - Brokerage & FHLB Advances -

diluted ....... ....... 138,000,000 119,852,055 insuranceincome  ....... 1,895,000 1,625,000 Long-Term &

Weighted average Equity security gains Short Term Balanc-

class B shares osses), nef .. .. dr144,000 dr247,000 339,000 _ ingvalue ........ 40,287,000 @ .......

outstanding - Available for sdle FRB erm Fund| ng
Wdllu\ttgdé .............. 34,500,000 33908219 security gains Otﬁr Yy .). . %8‘8%'8% .......

elghtec average (losses), net dr51,000 dr14,000 212,000 er Sorrowings(g)  29:880.000 .

Shares outstandin p ’ ’ ’ Line of Credit 12,572,000 .......
yodute S om0t . Enon loanssold” 1452000 256,000 1283000 Borrowed ft”“;g) ............ 257,578,000

ear end shares ccrued inter a

outstandin 92516071 172500000 172500000 ~ Ownedlife 1250000 852000 1828000 - bI€ oo ... e 4,298,000 1,232,000
Earnr ngs (Io&s) per Other non interest S ' e Fair %/tal ue oftderll\é%trlve

....... 767,000 845000 1,398000  instruments- ligbili-
canngsosps 041 003 o o e Other igilifiés 117 36018000 20409.000
LY pec income ....... 11,605,000 9,738,000 12305000 L& a8 CHEE i -1 1802,
$0.41 d$0.03 Salarles& employee instruments - liabili-
Eaml ngs' 'dsS)' per T ’ T Renets L 34,990,000 27,837,000 25,902,000 ty ... . 7922000  .......
c Ela C o $043 ... ... Eﬁf#ﬁ%% ------ 4123000 3,138000 2,966,000 Lo liabilities - 2, 6595 655, 000 2133245000
aml ngs (10ss) per ommon stoc| ,161, ,428,
class are - equipment . . ... 822,000 565,000 519,000  Additional paid-in capl—

e " B T $0.41 ds0.03 'F:’re%gfgogﬁy- - 1962000 1891000 1526000 g i arines 143,233,000 80,911,000
Earni ngs( oss) per meurance Y 1,475,000 676,000 522,000 Retained earnings . 172,975,000 164,922,000

gllastsed shar $0.41 d$0.03 Pennsylvaniashares Aocumulgtﬂled o er

iluted .. ..... ..., . X comprehensivein-
FIIEERET . s amerzaioio 00 R P00 e ae YTASh88 RN
T number of . - 200 - 200 Mg]éggéau& S73000° 156000 192,000 Toa StwOCkhOlders bl 279’666’000 200,147,000
N mber YoasA ’ ’ acquisition . . 9,269,000 ....... ....... Total PEquity |1l 279,666,000 PO
‘common O e et 166000 17,000 439,000 Y
stockholders ...  ....... [311.00 [211.00 EXPenses . . .. .. 3 ) ,
Number of class B Software expenses 1,784,000 1,446,000 1,321,000 CITIZENS HOLDING CO

common Other non-interest Annual Report:

Co%on%?ro'ders o 311.00 11.00 openses L 8575 0o 8,061,000 7,283,000 Consolidated Income Account, years ended Dec.

Shareholders— Total non-interest o 31(9):

mber ...... 200 ... .. pengéfes ...... 64,822,000 44,694,000 41,550,000 i est &f 2023 2022 [m2021
ion [2 Income hefore nter eeson
ofﬂgﬁlaﬁ'g%‘égo”ng?;‘,,vg;g;zl%%gfgﬁe”tat"’“ EAs - Miovision for S el5000 3495000 35317000 I or i o 32777000 27,198,000 31,207,000
nterest on securities
Consolidated Balance Sheet, as of Dec. 31($): prfl,'\}?grgﬁ(tmli)' B A B -taxable ...... 8,957,000 8,075,000 4,440,000
Assets: 2023 2022 for income taxes 3,704,000 6,435000 6,199,000 Interest on securities
_____________ 4,869,699 4,235,388 get Incoge 17,811,000 29,060,000 29,118,000 Otb golr;]ttg?(g e 4,184,000 4,040,000 2,800,000
Prepaid expenses . . .. 141,166 161,941 Ommon snares {
Tocureiaas |1 501086 4397320 NS Told st income 49.984.000 39,701000 38,508,000
arl e securities et

held in trust account 611,993102 12398987478  -basic...... .. 4382573 [14009419 4023926 Interestexpenseon 0 000 4.260,000
Tolt_al ag?ets ........ 617,003,967  1,403,384,807 Wg%rhgdoi\{gsggng |nter%s'e;<speh'sé on’ et 35 200

iabilities:
Excise tax liability . .. 8162810  ....... -diluted ... 4,382,573 009419 14023926 ~  Other borrowed
Accrued expenses . . . . 1895840 261,977  Year end shares Tounds 7,152,000 2,254,000  [21755,000
|Enxcome tax'ssr payable’ 3,876,190 332481 ec@utstandl r}? ; 4,706,994 010,921 (113983864 TO pg“ 19406000 4792000 5.015.000

tension Promissor income (loss) per T expense ... ,406, , 792, ,015,

Note - related part¥ 8,000,000  ....... share - basic_ . P $406  [§725  [ng724 Nelinterestincome 29,878,000 34,909,000 33,494,000
Total current liabilities 21,934,840 3,614,458 Netlncome (I0$) per ovision for
Deferredtax iability "L 36,312 shar $406 @725 lmgr2a  (reversalof) loan 669.000 124000 1.409.000
Deferred 27,119 ,026  Cash d|V|dendsper Net %esat ------- 3 3 ,409,
Warrant |I%I|Itles 7,826,000 3,010,000 share .. ...... $2.42 [21$1.88 [1$1.82 afltn er '”00'"'}9

eferred Lé\ererwml ng’ 17 931375 48,300,000 Number of full time 01 206 o84 (re\e/repsral?vtl)fs)oro]ar?r

e ....... ,931, ,300, oyees . ....
'(I;?tal fiebilities . . - - 47,719,334 55,814,796 Numbelr of part time ” o ” &Rﬁgscﬁaigé ot 29209000 34,785,000 32,085,000
assAcommonstock ~_employees.....

subject to possible Total %ur¥1ber of OthepOSt accorrjlnts 3,788,000 3,896,000 3,499,000

redemption . ... ... 612,152,607  1,394,751,969 employees . . . .. 428 328 306 B e VICECNAIgES 140000 4.268.000 4.281.000
Class B common stock 3,45/ 3,450 Number of common Net alnsl(lb'sées' on T il Eaaa

tion: in capi- ockholders . ..
Additional paid-in capi stockhold 1,898  [@1,838 Il 876 )
tal 22,016,451 [TAdjusted for 1% stock dividend, June Othi &s of securities dzrﬁgget?gg 2751 000 %’8;8’8%
............. ,016, e b
é&cumeﬂated deficit .. dr64,887,875 ....... [ZIAdjusted for 1% stock dividend, June 8, 2023 [l -As of Totiﬁgﬁ?m%ést o D s haad
cﬁr?]ula?grdnge%?:l(gc— dr47.185.408 March 1, 2022 [4lAs of March 1, 2023 income ....... 8,748,000 10,885,000 12,188,000
Total stockholder'seq- i Consolidated Balance Sheet, as of Dec. 31(3$): Salaries & employee
ity dr42,867,974 dra7,181958  pccets 2023 2022 oo e 183000 1h5e 000 18:450.000
............ 8 f f . - ccupancy expense 3 A 3 3
Total Equity - .. ... .. dra2,867,974 0000 Cah & aIcaSht &?u{g’rgg exgeqﬁe 7895000 43218000 3945000
equivaents - nonin- rite down on other
terest-bearing . . ... 52,818,000 24,814,000 redlestate ..... ....... 42,000 914,000
C'X',%fu'\és,fgsg’\'c'AL SERVICES INC Cash&cash = Other expense .. .. 9,759,000 9,067,000 8,839,000
1C(sc;J)nsolldc':lted Income Account, years ended Dec. u'v engS .'.n SUDUE 1,397,000 TOtd oS mt.efé .. 36,177,000 34,169,000 35,348,000
: Total cash& cash Income (loss) before T T o
2023 2022 2021 equivalents ....... ..., 26,211,000 |ncor’r$e ta)?es S 1,780,000 11,501,000 8,925,000
Brokerage and Interest bearing time Income tax expense

insurance 1.924.000 deposrts with other benefit) ...... cr74,000 1,881,000 1,431,000
Interest & dividend” CEREEE banks ........... 4,070,000 6,055,000 Netincome (loss) 1,854,000 9,620,000 7,494,000

e RO fom Rt

nter earin ,085,000 ....... eighted average
|mf§§i0£ lc(ﬂ?/ri]?iehd : 116075000 74,265,000 66,371,000 % ity mcurltlgs ..... 1 4% ggg 8% 2,208,000 d]%res outst:r?dr ng 5600964 5502668 5584396
N treasury securities 143,288,000 @ .......  -basic........ ,600, ,592, ,584,
:H\C,‘;;ﬁmt Obli Iatl ons of sfate and 101.787.000 W%ghted a\{gagg
igations of state , 787,000 @ ....... ares outstanding
Inta & i © 6636000 5615000 3820,000 Comporie ohiotione 12403000 ..l diluted oo 5600964 5502668 5,584,483
income - Available-for-sale se- Year end shares

investment curities . ........ 417,601,000 439,506,000 outstandi n? 5,616,438 5,603,570 5,595,320

securities - Loansheld for sale . .. 9,379,000 725,000 Netincome (| oss) per

nontaxable . .. 2,264,000 2,454,000 2,201,000 Construction ....... 195,826,000 @ ....... share - basic $0.33 $1.72 $1.34
Interest & dividend Loans, net ......... 2,227,683,000 1,706,447,000 Net income (Ioss) per

income - Furn|ture fixtures and 6.499.000 Dl\ﬁ]dends bt esrdwre $0.33 $§l§gg $31;32

investment equipment ....... ,499000  ....... Dividendspershare  ....... . .

securities - Premlses& equipment, Number of full time

dividends ..... ....... 623000 378000  Net ............. 21,384,000 17,619,000  employees ... .. 246 271 252
Interest & dividend Accrued interest receiv- Number of part time

income- ~ ade ............ 11,043,000 7,332,000 employees .....  ....... ..., 22

interest-bearing Goodwill e 85,758,000 31,376,000 Total number of

deposits with Bank owned life insur- employees . . ... 246 ... L.

banks .. ...... 736000 400000 447,000 _@CE ... ......... 49,897,000 39,355,000 Number of common
Interest & dividends Other intangibles . . . . 3.650,000 1,272,000 stockholders . . . 456 @@E ... @481

onh investment Fair value of derivative Dividends per

securities .. . .. 1,407,000 ....... ....... instruments - asset 13,687,000 16,599,000 common share . . $72
Total interest & Deferred tax asset . . . . 17,339,000 12, 886 000 [IReclassified to conform with 2022 presentation [2IAs

dividend income 127,118,000 83,357,000 73,217,000 herassets ........ 59,074,000 25.802,000 reported b the Company [BApproximately [4/As of Feb-
Interest expense on Total assets . ....... 2,975,321,000 2333393000 ruary 28, 2022
Im‘éeggs‘@(spé]éé o 31,699,000 7,316,000 5,837,000 Nolﬁll?rtt)grlgsets ing de- Consolidated Balance Sheet, as of Dec. 31($):

borrowed funds 15,159,000 3,907,000 1,268,000 posits ........... 523,784,000 396,260,000 Assets: 2023 [T2022
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Cash & due from Travel & . 2023 2022 2021
banks ........... 14,553,000 26,948,000 entertainment Interestincome ... 48,755,298 [144938375 43,519,437
Interest bearing depos- expenses .. .... 21,000 9,251 7,062 Dividend income . . 7,669,165 [217,602976 8,148,737
its with other banks 79,923,000 1,646,000 Employee Total investment
State, county and mu- compensation ..  ....... 232,798 236,646 income ....... 56,424,463 52541351 51,668,174
n|<:|pal obligations 92,978,000 103,913,000 Purchased services ~ ....... 18,762 18,832  Investment advisory
Securities available for Occupancy & fees ... ... 6,726,028 7,480,816
sale, at fair value 445,000 437,000 uipment .....  ....... 15,950 16,295 Interest expense . 18,535,563 8,116,957 2,871,583
Investment securities Total operating Administrationfees .. ... .. 659,727 757,916
held-to- ergaturlty, 387 799.000 406590000 | expenk;sésf ...... 595,000 490,411 434,519 Shareholder reporting 172,043 202,335 274,705
amortized cost ” . . ,799, ,590, ncome before " eXpenses ...... | § .
Loans held for invest- income taxes . . . 1635000 1416235 1,392,849 Llne of credit fees 112270  ....... .......
ment (LHFI), net of Provision for income Professional fees . . 646,8 98,456 132,753
unearned income 640,945,000 585,316,000 taxes . ........ 128,000 102,076 129,848 DII’eClOI’S fees&
Less allowance for loan Net income 1,507,000 1,314,159 1,263,001  expenses ...... 26,155 23,463 27,953
losses, LHFI . ... .. 6,551,000 5,264,000 Year end shares Cusodlan fees&
NetLHFI .......... 634,394,000 580,052,000 out: q 40,756 40,127 39,177 _ expenses ...... 24,959 22,819 26,172
Iéanﬂ and buildi ?gs 35,304,000 35,120,000 Numb?r of full time 1199 Transfer agent fees& 19.479 19,079 20083
ank premises, furni- employees . . . .. 199 ... ..., expenses ...... ! , \
ture!) fixtures & Total number of M|sce||aneous
equment net .... 27,073,000 27,705,000 employees . . . .. 1,199 1,077 [11,136 expenses . ..... 6,253,115 62,203 61,914
Other real estate gﬁmmorgares(ooo) _IMls&:ellaneous 74949 ... ...
owned, net ....... 1,234,000 1,179,000 ares used to otal return SNap
Acorued interest receiv- cal culate Basic contracts ... ... dr1,054328  ....... .......
____________ 5,231,000 4,864,000 EPS -Total .. 40,756 ....... ....... Tota expenses .. 25,865,360 16,031,067 11,653,895
Cash wrrender value of EPS- Basic - Net investment
Delflfe g&s&[Jrance ..... %gcz)gg%g %Sg%ﬁ%g E)Etlrua?::rnmary Nétnr((:aglrl‘rz‘lgd galn .. 30,559,103 36,510,284 40,014,279
erred tax assets . . ,008, ,574,
Idenmtlflable Intangl ble 13,331,000 13,442,000 {}Jergcs)rﬁn")]gll';(idjle FLC\)/S;)t%entsm
Other assets 8,972,000 2682000 _Tot@d ........ 3698 ... ... securities .. ... dr57626904 dr25961951 27,645,569
Total assets 1,404507,000  1,3323728,000 Sharesused to Net realized gain
Liabilities: calculate Dlluted (loss) on written
Non-interest bearin EPS-Tota .... 40,756  ....... ... optionscontracts . ...... dr1,963,402 461,856
deposits . . ... 9 264528000 299,112,000 EP.S-l Dc;.luied- Ne(tlrea;l zed gain
§ ! : ! ! includin 0ss) on interest
T"geo% 00 or more . 59,226,000 44370000  EXtraordinay o rete swep
IOther tlrge depogts ) 187301000 134,553,000 tgerggm rgg r%c e N e(tx}rggl?z:te% Ginon 11,286,997 1,660,983 dr8,081,747
nterest earing depos- T )
_____________ 546,329,000 515,337,000 otal EEEEEEES 3698 ....... e forward foreign
Total deposits . ... ... 1,170,077,000  1,126,402,000 DAsis Pl exchange drl2o46: 6037993 3150862
Secupuess%l?ourré%gr_ Consolidated Balance Sheet, as of Dec. 31($000):  Net redlized gain o R T
P 0 i 158086000 127574000  Asedls 11801238 el ((:'lj’rﬁ)ng; foreign
Swi account liabilit 9,929,000 9,868,000 otalloans ......... X X 1]128,529,
AC%EL?ed interest paya—y 1,243,000 732,000 L&Ix alll Saeneefor 730,000 650,690 Né{mégrga“ 1005 rsh2S draadm
............. ,243, ! oanlosses ....... , ,
......... 18,000,000 18,000,000 Netloans ... ...l 147285000 127,878456 (O3 i oo drBAL6 dra0ZLER 23144096
Other Ilabllmes ..... 489, 2,127, Cash & bty
Total liabilities ... ... 1,361,824,000 1,284,703,000 equivalents . ... ... 1,013,000 3,196,869 appreciation
ggr(‘jnmonalstoclé ...... 1,123,000 1,122,000 Fegterhglr L“J;‘?ﬁ.%,‘#‘ & (depreciation) on
itional paid-in capi- investmentsin
............. 18,585,000 18,448,000 funds . .......... 4,615,000 5,500,000
Accumul sted otber U.S. Treasiry Deb | 14361000 .l N e?ecc#anntlegsm ..... 64,231,481 dr126309720 dr34,695387
comprehensive in- us Treasury and Agen- unreal |gzed
comgd (loss), net( ... dr76,289,000 dr83,070,000 MortgagetBé(:'ke'cl'S'é' . 2,382,000 ....... appreciation on
Retained earnings (ac-
cumulated de% cit) . 99,354,000 102,525,000 curities- AFS ... .. 898,000 ....... nterest rate swap dr7.447.905 25004,729 13.423.644
Total shareholders &g Mortgage Backed Sé- Toi raumswag T D 004, 423,
U|t (c;lefllzcn) - hir 42,773,000 39025000 | gurAltlﬂs C}{\F ..... 1%2471,8% ....... contracts dr138.660
ot uit - US/Agency ....... s ,000 ...l f A
R ey & M- 42,773,000 39,025,000 Asset-Backed and Oth- 25,000 Net change in
[TIRestated to reflect correction of errors Corpdréfé Bonds . ... 482,000 DR (agg’;%?gnogn) on
Investments securities 38,343,000 31,841,596 written options
COBANK ACB Accrued interest receiv- contracts dr133595 133,595
Annual Report: | tableﬂ i S P 1,038,000 378,966 Ngt changelh """""" ’ "
Consolidated Income Account, years ended Dec. ngtrher Beﬁ%?\% . 812,000 486,654 unreah%a?d
31($000): Other aseet S S i 1,253,000 1,023,383 fgggﬁg&,a;?gn) on
ight of Use Tangible
et income 2028 22l 200 Ps” Oparaiing o o e
........ 7,266,000 2,430,753 2,736,175 AcIEru > |r2\tl§r i Re 52,000 R contracts . . . . ... 220,407 dr162,401 587,432
It incore Veble g Ot el chenge i
fsecgrmelszj Edetrﬁ\l Oaﬁ%s Balancing 986,000 agprecmtlon
unds sol oher - _Vaue ........... O reciation) on
overnight funds ~ ....... 438,621 576,231 Tolt_ai‘l agﬁﬁt; EERERERE 194,359,000 170,305,924 1(02 n currer)wcy
Inveslment Bonds & notes . . . . . . 178,821,000 154,949,979 tra?1 aions ... . 7,265 12,212 dr21,420
ed aI d Sd’ 1274000 ....... ..., Accrued interest paya- Net Ce%lng%(ljn
Feder: o't:,‘{” s Sol ble ............. 1,396,000 285248 ghnelicion
Overnight Funds 393000 ... ..., Interest rate swaps & (depreciation) 56,872,588 drl0l588775  dr20572,136
Totd interest income 8,933,000 2869374 3312406  Other financial instru- 338,000 Net redized &
Im&?ﬁe%?ﬁds 7,086,000 Interest rate swaps & . ngss) 12 gan .. 8380,632 drl218m0407 2,571,960
Interest expense .. 7,086,000 11143474 1745874 R other (Eerlvatflveﬁ e 833,000 371,684  Netjncrease ” o o
Net mter&?t income 1,847,000 1725900 1566532 o aan 84.000 106148  (decrease)i Jn net
ovision for loan i X assets resulting
Patronage 831,000 742,746
W, Fﬁ%@'.h@mé‘ 76,000 18,000 21,000 SHETIEREe 1531000 1818758 efarrog:1 grg:rt‘legns 38,939,735 dr85360,123 42,586,239
after provision for Oﬂ,gler Liabilities - 825000 outstanding . ... 29,079,221 29,079,221 29,035,140
lomlosses ... 1770000 1707900 1545832 oGt Noted B ' Netinvesmert $1.05 126 138
Net feeincome . .. 19, 152,91. 141,1 - - . . .
Patronage income 176000 129176 109,098 O%‘r‘;‘t‘fg valde by 175658000 Income (loss) from
Prepayment income 1,000 78,928 75,786 ities- Long-Term & gggrfgllonsl)ef 134 dr2.93 147
Gaine (losses) on Short-Term ... .. 56000  ....... Dividendsé. : : ’
@(ll?\ uishments of Accrued Interest d'S(” butions per
et dr126.078  dr78.653 ble and Other Li '|' ........ $1.60 $1.45 $1.40
Gains (Iom' seon ' ’ |t|es Balancing 1,340,000 gﬁmmorggara
sdesof investment o vaue ........... ) 000 ... ... ares U to i
Total |IabI|ItIeS ...... 183,166,000 158,071,563
G Secumleis et rate dr7.000 - dr36,531 0 erred stock .. ... 1,625,000 1,902,500 %%%m?t&alB e 29079221  ....... .......
A graGLrae Common stk 10 4,076,000 4,012,706  Shares used to T
2p: Unallocated retained caloulate D|Iuted
derivatives 20,000 16,068 19,358 ngS .o, 7.016,000 6.163.747 EPS- Total 29079.221
Re’(urn of @(ﬁ 12617 Unreallzed Gain/L oss EPs. D|Iuted-. e ! B
@hnwrr]al;]c% L " on Investments . . . . dr1,466,000  ....... includin
€ noninter Pension Liabilities - Extraordinary
oS (&xpenss). 50,000  dr15,730 2420  Somprenensiven- dr58.000 Items Applicable
Total noninterest Accumulated oifer R Foammon
Total ........ 105 ... L.
income ....... 459,000 198,746 281,836 oomprehens vein- $
Salaries & employee e (o dr1,524,000 155,408 [ZINet of foreign withholding tax - interest income: 2022
benefits expenses 268000 ....... .......  Total deckhalders oo . e g $8882INet of foreign withholding tax - investment income
Insurance fund Total stockholders’ &g - dividend income: 2022 $65,19 :Lg
144,000 108.416 59484 uity ... 11,193,000 12,234,361
In &?ﬂ“&‘f& Services 68/000 54570 25aqg Total Equity ........ 11,193000  ....... Consolidated Balance Sheet, as of Dec. 31($):
Genera & ’ ’ ! -Roundlng difference, breakdown taken from the Assets: 2023 2022
administrative notes Investments in securi-
o exp enses&. ..... 36,000 35,056 28,093 c atéﬁs atvalue ...... 900,%4718,8%% [11903,894,533
ccupancy COHEN & STEERS LIMITED DURATION &80 ... o - OO
Squipment 17000 o PREFERRED & INCOME FUND, INC e piegoed
Farm peli system Annual Report: CONracts . ....... oL 6,704,803
ated . ..... 18,000 15,902 15,659 Consolidated Income Account, years ended Dec. Foreign currency, at
Purchased Services 23000 ....... ....... 31(%): vaue ........... 464,631 [21569,099
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Unrealized appreciation
on interest rate swap
transactions

Receivable for divi-
dends & interest . ..

Receivable for invest-
ment securities sold

Unrealized ap?rem ation
on forward foreign

exchange

curren
contracts
Other assets . .
Dividends and interest
Investment securities

Liabilities:
Unrealized depreciation
on forward foreign
currency exchange

contracts
Written option con-

tracts, at value . ...
Payable for revolvi ng

credit agreement . .
Payable for interest ex-

pense
Payable for investment
advisory fees
Payable for investment
securities purchased
Paéablle fe%r dividends

Payablefor variation
margin on interest
rate swap contracts

Pa#/able for directors’

Other liabilities

Administration fees . .

Unrealized depreciation
on forward foreign
currency exchange
contracts ........

Total liabilities .

€t assets

Pald in capital

Total distributable earn-
ings (accumulated
10Ss)

Net assets

Total Equlty
[Ilidentified cost -

5170,795 .......
....... 11,684,915
....... 187,259

50,146 155,406
2,223 ,678
12,020,239 .......
2,953,119 .......
921,080,774 923,198,693
42,027 1,099,310
138,660 .......
315,000,000 315,000,000
1,664,688 1,319,675
537,209 548,470
5506512 .......
211,419 249,300
....... 47,012
....... 13,013
....... 705
133,554 423,490
773643 . ......
324,053,758 318,700,975
597,027,016 604,497,718
679,011,275 682,941,263
dr81,984,259  dr78,443,545
597,027,016 604,497,718
21 21
597,027,016  .......

investments in securities, at value:

2022 $985,949,788[2]| dentified cost - foreign currency, at

value: 2022 $656,116

COMMUNITY BANCO
Annual Report:

31(%)

Intlereﬂ & feeson

Interest on taxable

RP. (DERBY, VT)

2023 2022

41,824,692 32,558,005

debt securities . . 3,807,650 3,111,860
Interest on
tax-exempt debt
securities .. ... 361,268 203,358
Interest ondividends  ....... 82,989
States & potitical
subdivisions . .. 138,682 .......
Interest on federal
funds sold &
overnight deposits 769,849 1,158,444
Total interestincome 46,902,141 37,114,656
Interest on deposits 9,341,928 3,203,696
Interest on borrowed
funds ........ 1,053,873 86,054
Interest on
repurchase
reements 747,091 166,746
Interest on juni or
subordinated
debentur&s e e 573,603
Interest on borrowed
funds ........ 1,550,048 .......
Total |nter$t
...... 12,692,940 4,030,099
Net |_nt_erest income 34,209,201 33,084,557
Provision for loan
losses ........ 1,480,549 978,000
Net interest income
after provision for
loanlosses . .. 32,728,652 32,106,557
Servicefees ..... 3,689,047 3,676,875
Inoomefrom sold
loans ........ 463,444 605,848
Other mcomefrom
loans ........ 1,405,435 1,377,494
Net realized gain
(loss) on sale of
Securities
available-for-sale 36,707 .......
Other income . . 1,580,443 982,831
Total non- interest
income ....... 7,175,076 6,643,048
Salaries & wages . 8,988,040 8,347,000
cE)mployee benefits 3,238,939 2,743,210
ccu expenses,
pancy . pen . 2,813,523 2,806,830
Other expenses . . . 8,536,280 7,977,299
Total non interest
expense ...... 23,576,782 21,874,339
Income (Ioss) before
incometaxes ... 16,326,946 16,875,266
CurrentIY paid or
....... 3,268,196 .......
Deferred benefit cr373,105 .......
Income tax expense
benefit) ...... 2,895,091 3,135,326
Net income 13,431,855 13,739,940

Consolidated Income Account, years ended Dec.

2021
33,067,230
1,304,902

273
56,116

362,018
34,790,539
2,568,158

71,375

88,861

393,105

3,121,499
31,669,040

624,165
31,044,875
3,441,607
949,212
982,295

1,361,023
6,734,137
8,027,000
3,124,554

2,808,068
7,697,964

21,657,586
16,121,426

2,983,088
13,138,338

Less: dividendsto

preferred
shareholders . . . 120,938 66,563 48,750
Net income available
to common
shareholders ... 13,310,917 13,673,377 13,089,588
Common shares
Weighted average
shares outstanding
[ 5,471,457 5,403,938 5,345,988
Weghted average
shares outstanding
-diluted ... .. 5471457 . ...... ...
Y ear end shares
outstanding . . . . 5,514,050 5,437,609 5,377,838
Net income per share
-basic........ $2.43 $2.53 $2.45
Net income per share
-diluted .. ... $243 ... o
Dividends declared
per common share $.69 $.92 $.88
Number of full time
employees . . ... 120 122 123
Number of part time
employees . . ... 8.00 8.00 11
Total number of
employees . . ... 128 ... .
Number of common
stockholders . . . 808 31801 21801

[DReclassified to conform with 2022 prwentatl on 2IAs
of February 1, 2022 BlAs of February 1, 2023

Consolidated Balance Sheet, as of Dec. 31($):

Assets:

Cagh % due from
Federal fljﬂ'?'g's'oid;tg{ N
over epos S

Total cad%
equival ents
Securities availa-
ble-for-sale
Other investments
US government securi-

Taxable and tax exempt
Municipal securities

Securities availa-
ble-for-sale

Restricted equny secur-
ities, at

Loans

Allowance for loan
losses

ees)
Net loans

Operatmg leases
Finance lease
Bank premises &
equipment, net . . .
Acet‘:glued interest receiv-

Bank owned I|fe|nsur—

ance (BOLI)
GoodW| I
Other assets
ABSand OAS
Agency MBS
CMO

Total assets

Liabilities:

Demand, non-interest
eari N

Interest-bearing trans-
action accounts .

Money market funds

NOW & money market
accounts

Savings ...........
Time deposits,
$250,000 & over

Other time deposits
Other Time Deposits
Time deposits 100 000
and over
Total deposits
Borrowed funds
Repurchase agree-
ments
Capitalized Lease Obli-
g‘atl on?T Long -Term
Short-T
Junior wbordl nated de-
bentur

Accrued |nter&et & oth-
er liabilities
Operating Lease Liabil-
ities- Long-Term &
Short-Term
Accrued interest and
other liabilities - Bal-
ancing value
FHL B Advances -
Short-Term
Total liabilities
Preferred stock
Common stock
Addmonal Paid-in Cap—

Retal ned Earn| ngs ..
Retained ear 3
(accmulated eficit)
Accumulated other
oomprehens vein-
come (loss)
Treasury Stock
Less: treasury stock, at
cost

2023
15,001,122
5,433,391
20,434,513
190,706,019
946,430
39,263,249
10,720,750
10,827,574

1,642,350
845,429,854

9,842,725
dr573,169

869,473
1,417,859
4,018,377

12,371,371
4,246,798
5,232,703

11,574,269

16,976,613
2,347,621

115,862,799

10,737,596

1,099,344,934
202,969,957

121,375,419

297,030,893
151,570,686

99,343,974

24,676,853
896,967,782

36,255,920

3,424,971
12,887,000
5,737,077

443,370
9,605,418

9,000,000
1,010,316,120
1,500,000
14,310,378
37,574,578

dr15,931,595
2,622,777

2022
12,302,771
58,837,557
71,140,328

192,918,109

1,411,750
748,548,608

8,709,225

dr493,275
740,332,658

13,042,468
3,214,332
5,153,387

11,574,269
7,244,846

1,056,032,147

216,093,534

294,050,079
140,117,086

171,072,921

15,632,058
86,006,601

922,972,279
0

33,077,829

12,887,000
10,618,676

980,855, 784
1,500,000
14,119,275

46,464,447

dr20,667,817

2,622,777

TotaI shareholders’ eg-

CRANE NXT CO
Annual Report:

89,
89,

028,814
028,814

75,176,363

Consolidated Income Account, years ended Dec.

31($000):
2023
Total revenues 1,391,300
Total net sales . 1,391,300
Crane Payment
Innovations . . .. 886,400
Crane Currency . 504,900
Netsaes ... .... .......
Costof sales .. ... 737,200
Selling, general &
administrative 266.800
Restr'zlec't]urmg
charges .. .. ... 500
Resgucturmg (gal ns)
es,net . ...  .......
Operating profit
p(er SS). gproit - 286,800
Interest income . . . 1,100
Related party interest
expense ...... 2,500
Interest expense 48,100
Miscellaneous
income (expense),
.......... 2,500
Totd other income
| ncome (I oss) from
continuing
operations before
income taxes . 239,800
Provision (beneﬂt)
for income taxes 51,500
Net income (loss)
before
allocation to
noncontrolling
interests ..... 188,300
Net income (loss)
attributable to
common
shareholders ... — .......
Common shares(000)
Weighted average
d]ares outstanding
........ 56,800
Waghted average
shares outstanding
-diluted ... 57,500
Y ear end shares
outstanding_ . . 56,897
Earnings (loss) per
are from
continuing
operations - basic $3.31
Net earnings %035)
per share - basic $3.31
Earni ngs (loss) per
share from
continuing
operations -
diluted ....... $3.28
Net earnings (loss)
per share - diluted $3.28
Dividends per
common share . . $.89
Full-Time Employees
Period En cE 4,000
Total number of
employees . . ... 4,000
Number of common
stockholders . .. 1,561
Corporate ....... dr47,000

212022
1,339,900
1,339,900

874,300
465,600

6,200

248,300
43,400

204,900

56,700

56,700
56,325

$3.61
$3.61

[z
dr53,01

[T2021

dr16,900
529,200

¥

19,100
dr26,400

502,800
67,400

435,400

435,400

58,400

59,200
57,836

[TIReclassified to conform with 2022 presentation

[ZRestated to
[ Approximately

reflect correction of errors

BlAs is

Consolidated Balance Sheet, as of Dec. 31($000):

Assets:
Cash & cash

equivalents
Acogtunts receivable

Inventories, net
Other current assets
Total current assets .
BUI Idi ngs and improve-

Short-term borrowings
Liabilities:
Loans & notes payable
Accounts payable . . ..
Other ....0........
Accrued liabilities .
U.S. & foreign taxes on
income
Accrued interest
Total current liabilities
Long-term debt
Accrued pension &
ostretl rement bene-

Total liabilities

Common stock, par
value $1.00;
200,000, 000 shares

authorized,
72 e4(1126 139 sharesis-

2023
227,200

72,400

2022
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Commonshares ..... ....... 72,400
Capltal surplus ... ... 1,728,100 373,800
Retained earnings . . . . 120,900 .......

Retained earni ré(r;s (ac—

cumulated deficit) ..  ....... 2,822,800
Accumulated other

comprehensivein-

come(loss) ....... dr118,600 dr503,300
Treasury stock ...... 838,800 864,300
Total shareholders eg-

uity (deficit) ...... 964,000 1,901, 400
Noncontrolli ng interest  ....... 2,60
Total equity (deficit) 964,000 1,904, OOO

CREDIT SUISSE ASSET MANAGEMENT INCOME
FUND, INC.
Annual Report:

Consolidated Income Account, years ended Dec.
31(9%):

2023
17,657,715
3,619

2021
14,088,726

2020
16,298,652
26,922
2,163

Interest on

investments . . . .
Other investment

income
Dividends on

investments . ...  .......
Securities lendi ng,

net of rebates . 70,998
Dividends ....... 2,932
Total investment

income 17,735,264
In\g&stment advisory

14,100,306
891,575

16,356,618
754,491

Administrative
servicesfees . ..
Interest expense
Directors fees ... 137
Commitment fees 65,3 82,308 59,
Printing fees
Audit & tax fees ..
Transfer agent fees
Custodian fees
Lega fi

Stock exchange
listing fees ..
Insurance expense
Professional fees . .
Annual meeting &
Rroxy Costs .. ..
er EXpenses . . .
Miscellaneous
expense
Total expenses . ..
Net investment
income ......
Net realized gain
from investments
Net realized gain
(loss) from foreign
currency
transactions .
Net realized gam
glos) from
orward foreign
contracts
Net changein
unrealiz ¢
reciation from
%)\?ﬁments
Net changein
unrealized
reciation
?i)gpreuanon)
rom foreign
currency
trandations . ...
Net changein
unrealized
appreciation from
forward foreign
currency contracts
Net realized &
unrealized gain
from investments,
foreign currency &
forward foreign
currency contracts
Net increasein net
assets from
operations
Year end shares
outstanding .
Net investment
income per share
Income from
operatlons per
share ........ .50 .28
Divi dends per
common share . . $.27
Common shares
Bas c Weighted
Average Shares
Diluted Weighted
Average Shares
R rt Diluted

....... 16,790

717,162

16,790
62,692

11,502
4,626,376

13,108,888
dr11,556,682

10,025 12,009
1,941,198 2,082,891

12,159,108 14,273,727
1,644,605

6,238 dr7,137

dr166,839  dr34,225

24,519,725 1,113,158

dr6,519

98,625 104,977

12,894,548 2,820,603

26,003,436
52,784,371
$0.25

14,979,711
52,338,992 52,304,929
$0.23 $0.27

52,784,371
52,784,371
$0.25

Consolidated Balance Sheet, as of Dec. 31(%$):

Assets: 2023
Investments, at value
Cash

2021
[11[21243416,682
194,724 57,218

145
3,091,759

400,668

Intereﬂ receivable .
Rece| vable for invest-

261
3,635,044
587,766
150,883

Unreallzed ap reciation
on forward fo acgt;
currency contracts

Deferred offering costs 586,917

Prepal d expenses &

26,790
438,311

1,383

er assets
| nvestments at value,

including collater . . 211,536,349

Prepaid expenses and
other assets

Total assets
Liabilities:

Invaﬂranbtlent advisory fee

A rﬁYnlstr;tBllve services
Loan payable
Payablefor investments
purch
Payable upon return of
securities loaned .
Unrealized depreci ation
on forward foreign
currency contr:
Directors fees payable
Offering costs
Accrued expenses .
Interest Payable
Invest;nb?n advisory fee

Total Equnly
[IC

10,782 .......
216,704,529 247,432,956
139,861 226,601
15,428 29,385
52,500,000 58,500,000
200,261 4,807,412
7,169,920 3,906,865
108,005 639
....... 454
....... 126,000
....... 221 819
225,025 ...,
179,340 .......
12,073 .......
60,549,913 67,819,175
156,154,616 179,613,781
52,784 52,339
193,062,150 194,908,210
dr36,960,318 dr15,346,768
156,154,616 179,613,781
2.96 343
156,154,616 ~  .......
estments at value: 2021

$246,112, 755llncl udln collateral for se urltleﬁon loan -

investments at value:

21 $3,906,865!

currency at value: 2021 $14

CROGHAN BANCSHARES, INC.

Annual Report:

BlCost - foreign

Consolidated Income Account, years ended Dec.

31($000)

Interest income on
}oans including
Interest income on
securities - taxable
Interest income on
Ssecurities -
non-taxable . . ..
Interest income on
other securities
Other interest
income . .
Total interest income
Interest expense on
deposits . ... ..
Interest expense on
other borrowings
Total interest
expense
Net interest income
Provision for loan
losses

Net interest income,
after provision for
loan losses

Trustincome . .. ..

Service chargeson
deposit accounts

Gain on sale of loans

Gain (loss) on sale of
securities

Other non interest

Total non interest
income

Salaries, wi
employee agr)eneﬂts

Occupancy of
premises

Amortization of core
deposit i ntangl ble
assets

ATMagnetwork and
ro sing fees

pen
Income before
federal income
taxes . ........
Federa income taxes
Netincome .
Common shares(OOO)
Welighted average
shares outstanding
-basic........
Weighted average
shares outstanding
-diluted . ... .-
Y ear end shares
outstanding . . . .
Na income per share

D|V|dends per
common share . .
Number of full time
employees
Number of common
stockholders . ..
Current Tax - Total

2023 2022
36,829 31,687
493 6,498
957 1,544
9250 .......
...... 68
47,529 39,797
8,469 1,258
2,958 871
11,427 2,129
36,102 37,668
B
36,027 37,668
2,308 2,266
2,086 2,054
476 799
dr1,044 dr32
1,965 1,919
5,791 7,006
17,606 16,513
1,364 1,353
80 160
1624 .......
...... 9,655
608 .......
979  .......
692 .......
616 .......
9751 .......
28,801 27,681
13 017 16 993
10 773 14 014
2,134 2,185
2,134 2,185
2,106 2,159
$5.05 $6.41
$5.05 $6.41
$2.28 $2.23
211 121205

%= I

2021

34,579
3,665

38 034
825
7%
1%
dr6.00
1,752
8,309
16,463
1,322

2,218

2,218
2,198
$6.87
$6.87
$2.16
[21203
1979

Re.?orted Deferred

ax-Total ....

Total number of
employees . . ...

211

[IAsis [2IFull-time equivalent employees
Consolidated Balance Sheet, as of Dec. 31($000):

Assets:
Cash & cash
equivalents
Avallablefor sale at
fair value
Other Securlté es Invest-
it -
SBA loan pools .
U.S. Treasury - Av.
bleforSale .......
Securitiesavaila-
ble-for sale, at fair
Resmcted stock
Total securities .
Construction loans” .
Loans
Less: allowance for
loan losses
Net loans
Prergllsas& equipment,

Accrued interest receiv-
able & other assets
Cash surrender value of

lifeinsurance
8ood\év tint bl
ore sit intangible
epo g

able ............

Other real estate owned
& other repomsed
assets

Other assets

Collaterallzed mortgage
obllganons ..
Total assets . .......
L|ab|||t|es
Detl;nand non-interest
earini sns L.
Savings, ?\l S
money market depos

Tm
Total deposits Federal
funds purchased and
securities sold under
Total deposits . . . .. ..
Federal Tunds pur-
ch & securities
sold under repur-
chase agreements . .
Borrowed funds
DlvudendsFayable L.
Other Habn ties
repurchase agreements
Tegtal I|ab|||?|ges ......
Common stock
Surplus
Retained earnings .
Accumulated other
comprehensivein-
come (loss)
Treasury stock, at cost
Total stockholders’ eg-

2023
37,358
124,164

350
3,702

27,069

296,023
5,976
301,999
43,663
713,009

8,869
704,140

10,439
26,328

10,862
47,361

93,377
1,118,128

279,215

121.718
dr28,479
18,095

119,657
119,657

CTO REALTY GROWTH INC (NEW)

Annual Report:

31($)
. 2023 2022
Revenues - income
properties ... .. 96,663,000 68,857,000
Revenues -
management fee
income ....... 4,388,000 3,829,000
Revenues interest
income from
commercial loans
& master lease
investments . . . . 4,084,000 4,172,000
Revenues - real estate
operations . . ... 3,984,000 5,462,000
Total revenues 109,119,000 82,320,000
Direct cost of
revenues - income
properties ... .. 28,455,000 20,364,000
Direct cost of
revenues - real
estate operations 1,723,000 2,493,000
Total direct cost of
revenues ...... 30,178,000 22,857,000
General &
administrative
expenses .. .... 14,249,000 12,899,000
Impairment charges 1,556,000 .......
Depreciation &
amortization 44,173,000 28,855,000
Total operating
expenses ... ... 90,156,000 64,611,000
Gain (loss) on
disposition of
assets . ...... 7,543,000 dr7,042,000
Gain (loss) on
aexeg nguishment of
Other gain (loss) . 7,543,000 dr7,042,000
Total operating
income ....... 26,506,000 10,667,000
Investment & other
income (loss) . 1,987,000 776,000
Interest expense 22,359,000 11,115,000

2022
21,020

330,236
6,055
336,291

699,459

8,686
690,773

10,123

26,561
22,416

80
4,312

1,125,763
333,077
479,365

96,456

1,016,693
,328
13,126
116,205
dr36,209
15,380

109,070

Consolidated Income Account, years ended Dec.

2021
50,679,000

3,305,000

2,861,000
13,427,000
70,272,000
13,815,000

8,615,000
22,430,000
11,202,000
17,599,000
20,581,000
71,812,000
28,316,000

dr3,431,000
24,885,000
23,345,000

12,445,000
8,929,000
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Income (loss) before Total stockholders’ eg- Provision for
incometax uity ... 457,526,000 504,770,000 unfunded
expense (benefit) 6,134,000 328,000 26,861,000 commitments 128 ... ...

Income tax expense Reclassified t f ith 2022 presentation [2IA

Denefil) o . 604000 cr2830000 cr3g790m CULLMAN BANCORP INC (MD) is ecaﬁ.r'nataoyc%’fsmér’v e 2 s s o

Net income (loss) 5,530,000 3,158,000 29,940,000 Annual Report: March 202

Net income Consolidated Income Account, years ended Dec. .
Attributable to the 4158000 20910000 31(8000): y Zonsolldated Balance Sheet, azsoc;stec. 31($O(2)(C));.2
company ......  ....... ,158, ,940, Ssets:

Distributions to 2023 2022 [@2021  nterest bearing cash &
preferred Net gain on sale of valents . .. 229 434
stockholders ... 4,772,000 4,781,000 2,325,000 ggtclosed real 4r6.00 Non-interest bearing

Net income (loss) int e;(&'d'”d“d' r6.00  ....... ....... cash & cash
attributable to nter IVI en equivalents .. ..... 4,157 5,986
Compmon g o 738 15202 12759 Tengafundssod 6 30225
stockholders . . . 758,000 d1,623000 27,615,000 incuding fees .. , : : Total Cad1 Ca§1

Common shares Interest & dividend - t I'abl' o 13,036 36,645

income - non ur| |a; aval efor

qu@gdoa/gggng taxable securities 922 32 4 “sle ........... 28,356 29,796
Tbasic ...l 22520703 18508201 [17greany 'Merest& dividend Eq”'ty S%‘t:“r_“_"f e 336,400 200 849

Weighted average securities ... .. 27 816 417 Bmldl ngs and improve-
shares outstanding Interest & dividend  _mems........... 19264  .......
Sdiluted .. ... 22529,703 18508201 (21767680 ' acome fetera Promi s & equipment, '

Year end Shar% fundssold . . ... 1,162 .. . net . ............ 13,957 10,851
outstanding . 22,643,034 [32284775 [217,748678 |nterest & dividend Foreclosed real estate  .......

Income (loss) per, income - federal Accrued interest receiv-
share - contmumg funds sold & other able ............ 1,260 1,162
operations - basic $03 ... L. interest & dividend Restricted equity secur-

Net income (loss) per income ....... ....... 479 150 _ities ... ... 2,782 2,033

are - basic . . . $0.03 d$0.09 [21$1.56  Totd interest income 19,459 16,529 13,370 Bank Owned lifeinsur-

Income (loss) per Interest expenseon @08 L. .......... 9,239 8,964

are - contlnumg deposits . .. . .. 2,855 1,055 1,110 Defe"ed taxaset net L 2,194
operations - Interest expenseon ~ JEFAES L 1,169 1112
diluted ....... $03 ... ... Federa Home _?eferred Tax asset, net 41%322 453 599

Net income (loss) per Loan Bank oi'ab'l't's e g g
share - diluted $0.03 d$0.09 [21$1.56 advances & other Non: in{égbea” n

D|V|dends declared borrowings .... ....... 310 676 s 9 12297 16.281

aid ... .. $1.52 $1.49 $1.33 Federa HomeLoan =~~~ 7 depodits L. ’ "
Interest bean ng depos-
Number of full time Bank advances and A 276.668
oyess ... 3 2% 19 s "% 1422 Interesi bearing L0l 286704 oo

Number of Total interest 4277 1365 1786 Total deposits . 1 269,001 292,949
employess . .. .. 33 . N expense .. ..... 15'182 15164 11584 Federa HomeLoan

Number of common et |ntere?t |r}come { , , B lvances . . 35,000 25,000

stockholders ... 471 (51458 7407 Prcl)(\)/g;n orloan 166 438 60 Acgrued interest paya- 155

e S N ST S
D2 ms o loan losses 4808 14726 11524 Commonsodk 1 o 74
IRecIa$|f|ed to conform with 2022 B resentation d\gpogs?t g%gf,r?g 1,097 1,023 846 Addmonal paic-in capi- 48,081 50161

[2lAdjusted for 3-for-1 stock split, July 1, 20 S/Shares | ncome on bank ' ' Retamed earnings . . .. 59,344 56,561

increased due to the issuance of shares and increment of owned life Aceumul ated other ’ ’

shares resulted from three-for-one sharas %)llt [2]As of insurance 275 227 152 com) rehensrveln—

February 17, 2022 [BlAs of February 17, 2 Gainonsdesof come (I0SS) .. ..... dr2,913 dr3,558
Consolidated Balance Sheet, as of Dec. 31($): Nertnortgage loans 22 86 260 UnS?(a)l’Cr&egjjvvewepr)I§o~|I ee an
Assats: 2023 2022 repayment of (ESOR) shares i

Land and Development Ee%l ad Home  _cost ............ 2,848 3,056
Costs ........... 731,000  ....... Loan Bank Total shareholders’ eg-

Total a$ets before advances . ... .. 127 87 46 ity ... 101,735 100,182
property, plant & Net gain on sale of Total Equity . ....... 101,735 ...,
equipmen 786,475,000 @ ....... for;closed rea 39 8,00

S S e oomon TEMEECE ") DADAAENANGIN CORP . g o e

securities ..... 195 .......  L......

orhme?}t:hitgcr?ngs'&; -oe 559389000 530,029,000 Other noninterest oa 17 Sl%ﬁrcagggo u%{mgenf?r?rllﬂs as its independent registered
equipment, af cost . . 857,000 748,000 __ LOME L. e

Construction in pro- Tﬂ?&%@ nierest 1,710 1,686 1,509
cess, acost ...... = ....... 6,052,000 o PEOTY cmbioves d g ' D-WAVE QUANTUM INC

Less. accumulated de- benefits - 7,786 7,504 6366  AnnualReport:
preciation . .......  ....... 36,038,000 Occupancy&‘ """ ! ’ ' Consolidated Income Account, years ended Dec.

Total real estate, at equi pment 982 937 856  31($000):

COSL ..ot il 770,759,000 g processing . .| 1003 364 1

Less: accumulated de- Professional & ' R 82 %g 2022 {2021
preciation & amorti- Spervisory fees a83 79 549 evenue . ....... BISB  .oina g -
zation ........... 52,012,000 ....... Offi 166 201 234 Revenue ........ ,758 7173 6,279

~ iceexpense . . . Cost of revenue . . . 4,136 2,923 ,750

Real estate-net ..... ....... 734,721,000 Advertising . ... .. 119 179 166  Tota gross profit 4622 4250 2529

Land & development FDIC deposit Reseagch &p o ! ! !

........... 734,463,000 685,000 insurance .. ... 162 .. e development . .. 37,878 32,101 25,401
Intangn ible easo assets - Federal Deposit General ' ' '
------------- 97,109,000 115,984,000 Insurance administrative . . 37,014 21,539 11,897

Investment in Alpine Corporation Sales & marketing 10,276 10,068 ,179
Income Property depositinsurance  ....... 76 79  Total operating
Trust,Inc. ..7.... 39,445,000 42,041,000  Contribution to expenses ...... 85,168 63,708 43,477

Mmgatlon credits . . .. 1,044,000 1,856,000 foundation .... ....... ....... 1581 Income (Ioss) from

Mitigation credit rights  ~ ....... 25,000 Other nonlntereﬂ operations . . ... dr80,546  dr59,458  dr38,948

Commercial loans & Lo 447 498 307 Interest expense 4,633 17
investl ts ... 61,849,000 31,908,000 Ol nonln erf

Cah & oah xpense ... .. 11548 11128 10939  @SSEACE .....  ...e... .ol 7,167
equivalents .. ..... 10,214,000 19,333,000 Income (|OSS) before Non-cash interest

Restricted cash . . . . .. 7,605,000 1,861,000 | Incometaxes . . 5050 5284 2004 e

Refundable income tax- R o ncome tax expense

e 448000 élgmgf Otr)ne {ioss) 1007 1101 (3 Gal‘rr;ngmggﬂ%ggt ------- 5673 .......

Deferred income taxes - Less: earnings " ! ! in marketable

............. 2,009,000 2,530,000 allocated fo securities ... .. e 1,163

Other assets ........ 34,953,000 34,453,000 participating Changein fair value

Construction in Pro- securities .. ... 50 54 16 of warrant
gress ... 3,997,000 @ ....... Net earnin s liabilities .. . ... dr2,118 6,173 .......

Total assets ........ 989,668,000 986,545,000 allocat Lincoln Park
Liabilities: Zomvron Sock . 3,903 4,129 1,734 Kurchaﬁe ¢

Accounts payable . 2,758,000 2,544,000 Common shares(000) ! sgﬂmegoss 629

Accrued & other liabili- Weighted average Otherincome, net ~ 'dro16 1,345 77801
ties............. 18,373,000 18,028,000 shares outstanding Tota net loss before !

Deferred revenue . . . 5,200,000 5,735,000 ~basic........ 6,921 6,946 6,856 income taxes . . . dr82,715  ....... .......

Inlanglbleleasellablll- Weighted average Changein fair value '
tieS-net ......... 10,441,000 9,885,000 S'gjalf% e%utstand' ng 7179 7,006 6065 Of Warrant

Long-termdebt .....  ....... 445,583,000 oG Ud e , , , liabilities . .. . .. 262 i e

Total liabilities . . . . .. 532,142,000 481,775,000 Y& EC SIAES Changein fair value

outstanding . . . . 7,301 7,395 7,406 f L 640

Preferred Stock - Re- Net earnings per Total other ir?ggme """""""
rgmapte - Convert 30000 ... nSare  basc . $056  $05 025 net oo dr2160 7929 7403

Preferred stock . . . ... 30,000 Sh%‘:g"n Isu‘?gj - $0.54 $0.59 $0.25 getmcoge (Ioos&g dr82,715  dr51,529  dr31,545

Common stock . . . ... 226,000 229,000  Dividends per Gommon shares(000)

Addltlonal paid-in capi- common share . $12 ... L shgares outst;%’d. ng

............. 168,435,000 172,471,000  Number of full ime asiC . ....... 137,994 119,648 111,911

Retal ned earnings . 281,944,000 316,279,000 employees . . . .. 57 2159 [2150 Welghted average ’ ' '

Accumulated other Number of part time shares outstanding
comprehensive in- employees ..... ....... 2100 ....... -diluted ... .. 137,994 119,648 111,911
come(loss) ....... 6,891,000 15,761,000 Tota number of Y ear end shares

Total consolidat- employees . . . .. 57 ..., outstandi n? 161,114 113,336 3,167
ed-Tomoka land Co. Number of common Net income ( OS) per
shareholders’ equity 457,526,000 504,770,000 stockholders . . . 715 [E1715 share d$0.60 d$0.43 d$0.28
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Net income (Ioss) per Impairment of Common shares in trea-
share - diluted d$0.60 d$0.43 d$0.28 goodell & other sury,atcost ...... dr481 dr331

Full- T| me Em) ones intangible assets dr233 dr68 dr5.00 Accumulated other

dg) 2000 ... Restructuring comprehensivein-

Tota number of activities . ... .. dr220 118 dr261 corne (loss), net of
employees . . ... 200 21215 [Ez1190 Total non interest A e dr1,760 dr1,314

Number of coomoon  ~ eXpenses ...... dr21,695 dr20,390  dr21,505 Total shareholders’ eg-
stockholders . .. 111 @150 ....... Proflt (I0$) before Uity ... 64,486 61,959

Foreign currency income taxes . . . 5,678 5,594 [213,390 Addmonal equity com-
trandation Income tax expense ponents ......... 8,569 8,578
adjustments . ...  ....... 41 .. benefit) ...... dr787 64 dr880 Non-controlling inter-

IDecember 31 2021 and prior perlods for D-Wave Profit(loss) ...... 4,892 5,659 22510 _est ............. 1,763 1,791
Systems Inc. prior to r ith DPCM Ci |ta| Profit I0$ Total equity ........ 74,818 72,328
Inc. 2ZIApproximately 3l .ASIS I/gsof March 17, 2023 attri t Iﬁ'to Total liabilities & equi-

Consolidated Balance Sheet, as of Dec. 31($000): prn::wn ro‘ |‘n‘gl . 120 134 144 T 1,312,331 1,336,788

: ofi

gres BB 2 e oEco NG

Trade accounts receiva- ' ' Deutsche Bank Annual Report:
le,net .......... 1,652 757 %ﬁ%ﬂge;lﬁty Consolidated Income Account, years ended Dec.

Centives . ........ ....... 264 components . 4772 5525 2365 31
Inventories . 2,078 2106 Weighted average 2023 2022 2021
Prepaid expenises & shares outstanding Interest & feeson

other current assets 272 3,643 -basc........ 2,064 2,085 2,097 loans ........ 40,268,000 32,616,000 31,182,000
Prepaid expenses and Weighted average Interest income on

other current assets 2,009 shar& outstanding taxable investment
Tax Receivable .. ... ""86 o D ve dilu deg] ------ 2,104 2,126 2,143 securities ... .. 5,753,000 3,869,000 2,367,000
Total current assets . 47,046 13,005 Ve endshares Interest income on

outstanding . . 1,992 2,038 2,066 exempt from
Property & equipment,” B EPS Excludi Pt
_____________ 2551 2204 asic cluding federal income tax

Operatln lease ' ' ExtraOrdinary investment
right-of -use assets . . 8223 9133 e 207 ... ... securities . ....  ....... 1,796,000 1,603,000

Intangible assets, net 179 244 Neteamings %oss) Other interest

Giher noncurrent o per share - basic 2.07 2.42 96 income ....... 1810000 297,000 258,000

------------ 1357 1351 Rt eaiigs (a9 2O O e income 48907000 38578000 35,410,000
s ) otal interest income ,267, ,578, ,410,

Toﬁﬁ"agﬁ; 59,356 26,947 " per share- diluted 203 237 93 Interest expense on

Trade accounts paya- Dividends per share L deposits . ..... 10,705,000 2,892,000 1,833,000
Ble oo 1,465 3,756 1O number of 90,130 Interest expense on

Accrued expenses & Number 0f ful fie DA T
other current liabili- OrrowWings . ...  ....... 424,000 41,000
fes 6.687 employeses . . . .. 90,130 [E/[@84,930 [E[E82,969 Interest expense on

curtent portion of oper- 957 Number of other borrowed
o ngf’ o e 1374 1533 stockholders ...  ....... ....... [31574,644 funds ........ 2,779,000 453,000 1,594,000

L oans payable, net, cur- ’ ’ [TIReclassified to conform with 2022 Prwentatl on 2IAs  Other borrowed

_______ 1671 reported by the Company BlAs is [4/Full-time equivalent funds ........ 808000 ....... .......
’ employees T et 14,292,000 3,769,000 3,468,000

ren . 2,669 1,781 Consolidated Balance Sheet, as of Dec. 31(in mil- Ngﬁgﬁlhéémé' 33975000 34'809.000 31942000
PF?ETéaSOWt{)Ot.eS e 420 I|0r|s of Euro Euro): Provision for loan e OV i
Accru expensés' and 2023 2022 losses ........ 833,000 dr825,000 1,200,000

other current liabili- Cash & central bank Net interest income

t|es Balancing balances . ........ 178,416 178,896 after provision for

[ 5343  ....... Interbar;‘lf balano&s (w/o Io?ge gﬁs ... 33,142,000 35,634,000 30,742,000

Total current liabilities 11,250 15,848 central banks) . .. .. 6,140 7,195 Serv on

Warrant liabilities . 1630 1,892 Central bank funds sold deposit accounts . ...... 1,077,000 968,000

Operaungleasellabull- & securities pur- Mortgage loans held
ties, net of current chased under resale egans

rtion .......... 7,028 7,301 agreements . .. .... 14,725 11,478 (losses), net . 175,000 184,000 587,000

Loans payable, net, Securities borrowed . . 39 ... Investment securities
noncurrent ... . ... 63,850 7,811 Tradingassets ... ... 125,275 92,867 gains (losses), net dr40,000  dr860,000 225,000

Deferred revenue, Positive market values Equity security gains
noncurrent . . ... .. 79 9.00 from_glerlvallvefl— 251 856 686 Brglge?%gget """ dr3,000 3000 5000

Total liabilities . 7 2 861 nancial instruments s 299,

Lot ehilines .- - 83837 32881 \omurading financil commissions ... 1,901,000 2,171,000 1,993,000

Additional paid-in capi- assets mandatory at Earnings on
[ 469,081 381,274 fair val ue through bank-owned life

Red i eamlggs (a . _ pmf'a Rt s 88,047 89654 éa?;gace ..... 613000 584,000 522,000

inancial assets -

Acumuated deficit) . . dr4s3,061 dr376.707  Filanc et s interchangefees 1,227,000 1,721,000 1,666,000
comprehensive in- through profit or Other income . ... 673,000 76,000 179,000
come (I0ss) . . ..... dr10,517 dr10,402 loss ~........... 75 168  Tota noninterest

Total stockholders eq- Total financial assets at income ....... ....... 4,956,000 6,145,000

y (deficit) ... ... dr24,481 dr5,914 fair value through Salaries & employee

Total stockhol ters (def- ’ ' profitorloss . ., ... 465,252 482,376 benefitsexpense 15,850,000 14,861,000 13,269,000
icit) equity ....... dr24,481 ....... Financial assets at fair Occupancy expense,

! vauethroughother ~_net .......... 2,433,000 2,925,000 1,896,000
oomprehensvem- Br;)tfﬂonal fees .. 1,061,000 1,378,000 1,599,000

DEUTSCHE BANKAG ~  _COme ........... 35,546 31,675 apro ng

Annual Report: Equny method invest- _expense ...... 1,761,000 1,604,000 1,372,000
........... 1,013 1,124 Communlcatl on

Consolidated Income Account, years ended Dec. Loansat amortized ! ’ S L L.... ... 469,000 455,000
31(in millions of Euro Euro): o FRTTEITErS 472'785 48%782 Otgsr reasle estate 203.000 6,000 2000

opert equipment ,185 ,103  expense ...... A X §

Interest & similar 2023 2022 w2021 Wil & othap' in- ATM expense .. .. 780,000 0 546,000
income ....... 44,074 24,299 16509  tengibleassets ... 7,327 7,002 PA sharestax 350,000 339000 512,000

Interest expense ..  dr30472  drl0649  dr5444 Agg A 1111,2% 118.293 %fgg xpense ... 4261000 3882000 3,127,000

Net interest income 13,602 13, 11,155 STor current tax . .

P o 21 .'?ef;'l"ed tax assets . . . 7773 7272 Inconagq(loss) before 26,799,000 25,762,000 22,779,000

Ne et incorme driS0s  dr1,226 dr515  TOlal oesets oonn 1,312,331 1,336,788 |incoMe axes . 13,027,000 14,828,000 14,108,000
after provision for Deposits . .. .. ...... 622,035 621,456 “C(gme axes

: enefit) . ... .. 2,199,000 2,487,000 2,156,000

o e fee 12007 12425 10640 Central bank fundspur Net income (loss) 10,828/000 12341000 11/952/000
income ....... 9,206 9,838 10934  sold under repur- Gormmon, shares

Net gains élosaes) on chase agreements . . 3,038 573 \Weighted average
financi Securitiesloaned . . . . 3.00 13 shares outstanding
(I|ab|||t|e£) atfalr Trading liabilities . . . . 44,005 50,616  \yeion e% -------- 2537721 2541378 2526425
value through Negative market values 3~,g it average
profitorloss . .. 4,947 2,999 3,045 rom derivative fi- dalfﬁe%mﬂan ing 2537 863

Net gains (losses) nancgl llr;grlummts 238,260 282353 | JORUIC - 1537, 25545965 2,526,539
from defecognition F'”agg;ed igbjlities des- outsianding 2534119 2554752 2,545,180
measured at through profit or Nesthmoome( oss) per
amortized cost .. ....... dr2.00 100 oss -.0...0 . 83,727 54,634 are. bad $a.27 $4.86 $4.73

Net gains élosses) on Invesment contract fia: Nammoome( 035) per
fman(éll assets at T bé,'ﬂf'% TITIITINE 484 469 i 5idnds per $4.27 $4.85 $7.72
o?r{e\r/ ue through Ott,es Q?';\ﬁ' valluel - 5 oloimmon share . . $1.52 $1.94 $1.88
comprehensive through profit or rokerage .
mcoﬁwe .............. dr216 237 lose g promter 366,475 388,072 commissions ... 2138000 ....... .......

Net gains a5I0$es) on Other short-term bor- Total noninterest
e T dro6 m{wowll aiities 1l 11%‘8%8 11%‘%21 Noninierest
availablefor sale 9%  ....... ..., er liabilities .. ... , ,

Net income (loss) Provisions ......... 2,448 '449 Expense ...... 6,684,000 ....... .......
Lr%rﬂc%quny L'ab'l't"éfor current 631 288 Consolidated Balance Sheet, as of Dec. 31(%):
investments . dr38 152 98 Deferred tax liabilities 546 650 2023 2022

Other income (Ios) 1,259 789 dr58 Long-termdebt .. ... 119,390 131,525 Cash & duefrom

Total noninterest Trust preferred securi- banks ........... 8,047,000 6,262,000
income ....... 15,277 13,560 2114255 ties............. 289 500 Interest-bearing depos-

Compensation & Total I|ab|||t|e£ ...... 1,237,513 1,264,460 itsin other banks . 661,000 1,735,000
benefits . . .. ... dr11,131  dr10,712 dr10,418 Commonshares. ... .. ¥ ,291  Total cash & cash

General & i Addltlonal pald in capi- equivalents . ... ... 8,708,000 7,997,000
administrative - ta ... 40,187 40,513  Investment securities
expenses . .. ... dr10,112 dr9,728 dr10,821 Retal ned earnings . 21,316 17,800 available for sale 4,425,000 @ .......
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Local Government Se- Gain (loss) on sale of
Federal Home Loan
curities -
AFSTaxable .. ... 12,382,000  ....... Ge!n nagn thesaeof - 1,428 187 1,658 Sulgantli(' e et 299 e
Local Government Se- mari nef|nance O hor Iiaod dent R 2
guities-AFSTax s 435 Fﬁ&lfg{}gﬁ?& """ 16,452 13556
empt ... ...... 62,726,000  ....... Gan(os)onthe = Tt ;
Corporate securities . . 15,201,000 @ ....... ey (|0$3|$(;§§ of iR R 1090 leidss
Equity securities . . . .. ,000 ..., bank premlses& Lo liadilities . ... .. 1717218 1,514,968
Investment securities equipment . . . .. 14 drll Sommon stock . ... .. 660 862
available for sale 107,086,000 218768000 Gain(losy on'saleof . T RIS armines 54282 13,268
Equity securities . .... ....... 55,000 securities . .... . dr737 24 Retained earnings . 103445 ..o
Loans net of unearned Bank owned life’ Retained earnings (ac-
................. 679,072,000 insurance income curnulated defici ;.. T 100,278
L ess Al owance for 16 pense) . .... 713 626 sp7 Changein Benefit Obli-
AT 10807000 10,588,000  Other operating gations and lan As-
Leasghold rmprove- o A0 o ponnieret Lo e %1 Retirement Benefit 1
___________ 1,179,000
Premlses and improve- Saigroloers\’lg employee 14,745 13,345 11,320  Accumulated other
TS 22472000 ... benefits expendes 30306 25730 21854  Somprehensivein-
amises & eduipment 201154000 20,558,000 Qooupancy expenses 2202 0 1803 Toa oS v dr20,446
Accried interest receiv- ipmernt expenses 1,299 1121 ‘955 | Ol shareholders eq-
............ 3,788,000 3,308,000 gvemsng& ' ’ uity (defici) ..., 108,579 101,729
Bank- owned life insur- marketlng Total Equity . ....... 108379 .......
ance . ........... ... 26,732,000 ENses 1,157 770 408
Other real estate . . . .. 224,000 ... .. Stationery & supplie ’
Other real extate Staet)l(%fgg supplies 101 199 155 EAGLE POINT CREDIT COMPANY INC
owned 27,345,000 224,000 Automaied telier Annual Report:
Moroage Bac'k'e'd'S'é' . 20,965,000 23,441,000 machine network 3l%(£r_|solidated Income Account, years ended Dec.
y gﬂg%&g Bécied's'é' _ 19346000 ... ol e 1,313 1,135 ):
2023
curities- AFS ... . . 73,083,000 @ ....... Lo‘;;“'}%’r%x oﬁ%stﬁer 1.360 84 41 Dividend income . . oo o 2
$ = backed securities 9923000 ...l eaf Y o 700 o1 Interestincome . 13, 715, 282 81,877,452 58,544,329
ot egﬁé ........ 989,961,000 969,567,000  Federal Deposit %’;giw\lc%ngeﬁl- .. 7033896 6635912 5001913
Noni nterest- bearing de- 'gg;;;gf;ﬁon income ....... ....... 88,513,364 63,546,242
Sits 178553000 193322000 _ asxesment 1585 614 6o Jotd revenues 130072409 p
Inter est-bearing depos- Computer software ' Interest expense on T T
88,031,000 594,252,000 2540 960 996 7.75% series A
Savm S L... 125208000 @ ....... Bark franchiss tax ! term preferred
Time depOS ts....... 80,567,000 ....... expenses 1,255 886 781 stock due 2022 ..., 160,480
Qiher time depogits - 192049000 ... Professional fess . 1563 2,019 3760 Meestexpenseon T Y
i Sauir gmergeB Depos Data processing fees 1935 1779 1541 ZJ,?:’{;}?&%‘?
AR 647,987,000 _ ....... o St
Towy depoats 1 826530000 787874000 oo e 7:363 5564 3809 | opmsaon T 3806078
Short-term borrowings 15,677,000 65,164,000 owned expense dr5.00 6.75% unsecured
gtc@% ggll'rnctrgg fFL)Jgy aS- 34,466,000 14,890,000  Tota noni ntgr&st 00 notesdue2027  ....... ....... 2,095,109
Interest ex T
othes idbiifies 111 13627000 13913000 Incomebefore " e mer moe Tl
E%‘%'A&?‘é{ggf I eSS0 eSO onnees 15 B 1% dESHR S 4377311
Copiial arplus (ac 1088 10333888 Netincome ('°503 937 gl 1m0l T Gpencon
AC%%n%ﬂ%% %ﬁ o 0 . 105,761,000 98,799,000 W;%';gdﬁgggg ng D s 10,498,978
comprehensivein- -basic ... ... 3,524 3,482 3,440 mgrﬁvgxee 2% ggg ggg ﬁéggg% 8,858, 75(
come (10ss) ... .. .. dr15977,000 dr20,030,000 \Wgdhted average Menogement fee || 1180412/ 909328 5438023
Treasury stock, & cost 3532000 2709000 ~ Saresoutstanding Commisdons T 42802
Tota slookholders eg- ve diluted . ..... 3,524 3,482 3,440 expense 2,677,136
oty (deficit) 98578000 88013000 e Shares 3521 2490 sasq Texexpense 111 100050 2307503 | 100379
quity .. ... 98,578,000 88,013,000 et income (?OSS) ber - g : Professional fees .. 1,861,735 1,755, 1,145,974
. B s
EAGLE FI income (loss) per o g '
\GLE FINANCIAL SERVICES, INC. VISR oo wn wa O e aEER B
Consolidated Income Account, years ended Dec. I\ébrﬁngnpgare .. $1.20 $1.15 $1.10 Incentivefee” - 7T o o
31($000): Numb?r of full time ' ’ ‘t’))?l,:"hnéa" I\Xs\gralved 713645 153224
employees . . . .. 142 21237 z214 g : 106,898
Interest & feeson 2023 2022 112021 Nuénn%%%éan time 000 2600 16 Ngt%%eg;?nent . 50,938,391 43,834,462 27,959,701
Inta'est&'dhl\-llhd.eh(‘;isl 75,520 50,682 39871 Total number of . . 6I7r‘l5%/(n)gele(sl%ss) 88,134,018 44,678,902 35,586,541
oo sl NS g e ok
gecurities availar stockholders. . . . 868 Elgss  EIEI9LL Ne(tilséglbuéhons ... dr186348 dr150,000 .......
interest income 16 3292 2272 chargm ......... 4413 ... .. |n(/&stlrznengs,am on
Intler|1'e9 & dividends RAecIaﬁfled to co.nform with 2022 presentation 21As foreign currency &
incomeon I,aarc ggr%r;ateiy [4As of March 18, 2022 [5|As of FocashrWar g%ﬂr\féﬂn eéwyts dr16255570 3,365,121  .......
{géﬁg@g%? Consolidated Balance Sheet, as of Dec. 31($000): tracts . .. ... dr162560 ....... ...l
from federal 2023 2022 Negl (r)eSa\I)l(z)tra]d gain
incometaxes . . . 523 221 419 Cash & due from extinguishment of
Interest & dividends banks ......... 15,417 16,629 referred stock
incomeon Interest-bearing depos- ' ' N&changein T ar7e61z2 ...
secgltées available |ts W|th other institu- unreal %ed
- tionS L L 96,
mgr \Q%dgerid 3,141 109 45 _If_ectiala'al E&ngs %? 26:%% 49’%8% ?ﬁ\?erﬁcr'na&?g on
of Ci foreign currency &
nbanks ...... 3,768 E v
Intereﬂ ks e 352 69 Seceﬂﬁlthls egvta [abicfor 138,353 66,894 NG unrallnz\tlagl ents 51,957,990 85,334,382 .......
fundssold ... .. 160 30 ....... sale, at fair value 137,443 reciation
Total interest & Subordinated debt 5931 aé)p reciation) on
dividend income 83,128 54,686 42,676 Subordinated debt . .. 4,099 gomard curren
Interest ®<pense on Securities available for ' contracts > dr1,373,895
deposits . ..... 23,630 2,941 1677 _ sde, atfair value . 8,591 149,156 Netchangein U o e
Interest expense on Restricted investments 9,568 9.233 unrealized
federal funds Loans held for sale . .. 1,661 '153 appreciation
purchased .. ... 70 170 ....... Loans ............ 1,455,159 1,323,783 (depreciation) on
Interest expense on Allowanceforloan T T 2k 1t o2
EgdaﬁraBlanl((Jme N d ........... 14,493 11,218 Vla‘ L,IleI Lllﬁ?:ler tﬁg
LoanBank 1005 Ng I éefaﬁ;red loan costs dr7,527 1305585 N eftall' ‘raglllalz ue option dr3548112 dr756,021 .......
inhances o 295  ....... Netloans ....... R :
lerest & r?ated on 1417 1067 ... .. Furn|tutre and equip: 9729 N élnreallzed gain 30,617,853 87,177,360 .......
Intﬁr(st on Federal Bank prerhi ses& e Sascts rosilt r?g‘)st
adc:/me oanBank 7720 Otﬁgl'"r%ralpegt argg e 18,108 18,064 c err%nogpgggns 116,888,385 131,706,262 .......
Total interest oo owned et -
expense ...... 32,837 5473 1,677 . n . .O.f aHOW . .. 108 Wg”l%rhteesd a\{g’agg
Net interest income 50,291 49,213 40,999 Bank owned lifeinsur-- outsianding
Provision for ance ....... 29,575 23862 Weignted average 7L
frecovery of) loan Other assets .. ... ... 42,696 36,682 319 5 a\{eragg
........ 1,649 1,830 1,483 Mortgage-backed se- ' ' S oving
Ne;f |tnterest |noorr}e curities .......... 118,822 Yearlend shares 098I
er provision for asset: 597 1,616,717
recoeery o) loan Tolt_a|l i ; -------- 1,825,597 1,616,717 N e?utslggdlng 76,948,138 37,526,810 32,354,890
........ 48,642 47,383 39,516 Noninterest bearing de- .n'crl‘,’mer(ﬁ‘c?%)
Wealth management mand deposits . . . 436,619 478,750 shart per $1.36 $1.31
................ 4,149 3,054 Savings& Interest ’ In f om ’ ) $115
Income from beari ng demand de- come o
fiduciary activities 4926 .......  ....... posits . .......... 413,264 627,431 atlons per
S o e s BEERSEUU ke OB odes
Othe? e rges , . ng ad L?r?dtssridr-' cees 1,506,322 1,264,075  share ........ $1.86 $1.64 $.26
............... 3,943 3,941 chased .......... e 32,980 Consolidated Balance Sheet, as of Dec. 31(%$):
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Assets: 2023 2021 Avg. no. shs. E rimary) . ........... 71,990,607 Interest expense on
Investments, at fair Avg. no. shs. (fully- uted) ........ 71,990,607 borrowed funds ~ ....... 866 752
value ........... 870,725,471 [11730,720,693 Interest expense on
Interest receivable 34,457,401 22,694,371  EATON VANCE MUNICIPAL INCOME 2028 TERM i
= 46445467 13016601 RUS Tl o 9.00
equivalents . .. .... 445, 016, Wmaual Report: ofunds oo 00  .......
Recaivable for shares ual Rep Borrowed funds 2193 ... L.l
of common stock i Consolidated Income Account, years ended Jan. Other beari
sued pursuagt t% thg 31($): }Etneé? ng 500
company’ s dividen 2024 2003 2022 s 00 L
reinvestment plan .. 1,311,427 364,013 |nterestincome ... 11,351,731 12,466,550 12,654,241 O[B‘,)Qag ,,,,, X 1,991 1,536
Prepaid expenses ... 642,907 338,365 Totd investment Net interest income 12,311 14,447 12,702
Receivable for securi- income ....... 11351731 12466550 12,654,241 Provision (credit) for ! ! !
tiessold ......... 175,664 5639  Investment adviser & loanlosses ...  ....... 222 30
Unrealized appreciation administration fee 1,626,711 1,965,021 2,167,740 Net interest mcome
on forward currency Trustees fees& after provision for
contracts ........ 8229  ....... EXPenses . .. ... 16,968 22,747 17,860 loanlosses .. .. 12,011 14,225 12,672
Excise tax refund re- Custodian fee . 51,349 52,610 57,021  servicecharges&
ceivable ......... 727,015  ....... Tr?,ﬁ‘iﬁ’r 5,,3';5%‘:‘?“ otherfees ..... ....... 962 964
Tolt_e_\l aka):ﬁats REREEEES 954,493,581 768,039,682 feoa g et 18,895 18,910 18,125 h%ang ;erg\ggln ,erg?t 668 695 1,157
eyl Legdl & accounting oans 190 310 1,503
6.6875% unsecured services ...... 65,933 80,564 64,484 Net gain on s of ’
notes due 2028, at Printing & postage securities dra,529 12
farvdueunderthe o expenses .. ... 50,948 4,638 51,662 easeincash R
fair value option . . . 43,109,820 [2165,703,563 Interwt expense & ' ' ' Ingjrren(li?ar alle of
6.75% unsecurednotes ~__  fees ......... 2,498,073 2,247,427 775,666
due2031 ........ ... 146,883,679  Misodllancouis Upnsdrance 432 424 407
Mandatorily redeem- expenses . .. ... 55,611 48,293 49,910 (loss) ong
able preferred stock 46,935,868 ....... Total expenses . . . 4,384,488 4,440,210 3,202,468 marketable equity
6.50% series C term Net investment securities dr714 222
preferredstock .... ....... 46,725,001 income ...... 6,967,243 8,026,340 9451773 pNg gain on sdeof T
Unamortized share is- Net realized gain foreclosed assets 663  ....... ...,
suance premium as- (loss) on Other non| nterest
sociated with 6.50% vestment - o 99oaz L INCOME ... ... ..., 60 5.00
series C term pre- transactions . dr615,259  dr1,462,236 722,043 Total nonn nterest
ferredstock ... ... 217,033 Netredizedgain - income . ...... dr1,371 1,737 4,270
6.50% series C term h( SS) ... ilized dr615,259  dr1,462,236 722,043 Sdaries & employee y ) \
preferred stock . . . . 46,942,034  Changein Unredliz benefits expense 10,145 9,778 10,425
e oo™ 26,950,550 (EEpreciaion) on A
preferredstock ...  ....... ,959, promotions
Unamortized deferred Cﬁgxggmiﬂgrseal ized dr1288,026  drl4 951568  dr13 365838 expense . ... .. 163 184 111
ebt |s§tLégﬂoetﬁosts appreciation Data processing 886 817 801
associ wi expense . .....
Z75% series B term N e(tdlg?ge%n 8cL)n) dr1,288026 dr14951568 dr13385838 Occupancy &
preferredstock .... ....... dr792,431 unrealized gain equipment
Unamortized share is- 10SS) ........ dri903285 Ori6d13804 ri2e63T SRS e 1156 1324 1410
suance premium as- Net increase eral Deposit
sociated with 7.75% (decrease) in net Insurance
series B term pre- assets from Corporation
feredstock ...... ... 26,309 operations . .. .. 5,063,958 dr8387,464 dr3212,022 assessment 245 135 163
Net 7.75% series B Year end shares Othel noninterest
term preferred stock outstanding . 10,884,956 10,884,956 10,869,748 3786 4,013 4,011
less associated unam- Net investment @(eglened ...... X . !
ortized deferred issu- income per share $0.64 $0.74 go.g7 Unrediz gain
ance costs & share Income (loss) from ( osi Oab|
issuance premium ..  ....... 26,193,428 operations per marketable equity
Unamortized deferred g’f ........ A7 dr.78 dr29 ?gcurm et aréé3 ...
debt issuance costs Distri butl ons per otal noninter 17,044 16.281 16.921
g%gg) ated W|thed common share $.65 $.81 $.85 Incor%gn(lossj before , , [
not&%ﬂgszeg% o 83411752  ....... Consolidated Balance Sheet, as of Jan. 31($): income taxes . . . dr6,404 dr319 21
0, ! ’ Income tax expense
6.75% Unsecured notes Assets: 2023 (benefit) .. ... 388 cri7l cred
due2027 ........ ... 28,887,200  |nvestments, at value 232 572 421 311153510  Net income (I dr6,792 dr148 85
Unamortized deferred Cash ............. 4776871 ... ... Common shar@(oo(g) '
debt issuance costs Interest receivable . 1,874.320 2,507,376 Weighted average
associated with Rece| vabl eforinvest- shares outstanding
6.75% unsecured sold .......  ....... 300,000 - basi 5,534 5,775 5,987
notesdue2027 .... 31,192,085 dr779,770  Trustees deferred corm- Weighted average ' ' '
Net 6.75% unsecured pensationplan . ... 32,844 ..., shares outstanding
notes payable less as- Total assets ........ 239,256,456 313,960,886 Tdiluted ... ... 5534 5775 6,190
e oo Payee o e il @ om m
err issu- efor oatm i
aNCeCOStS . - ... .. 28,107,430 _ tatenotes 30020128 101446995 NG ayanGaliosy 6.085 6206 6373
Common stock distri- Payable for invesimernts per share - basic d$1.23 d$0.03 $0.01
butionpayable ....  ....... 18,464,882 purchased ........ 2,305,314 ....... Net earnings (10ss)
Incentive fee payable 7,559,394 3,504,980 Payabie for per share - diluted d$1.23 d$0.03 $0.01
Management fee paya- when-issued securi- Number of full time
ble ... .......... 3,378,716 2606694 UES.. ..o o Ler.eel g mployess .. 79 2193 2102
Tax expense payable 20,000 2,227,114 Quefocusiodian ... ... , umber of common
Profeonal o pea Payable to i ate for stockholders . . 362 @EE383  EEEAL0
pay: investment adviser &
ble ............. 438,596 658,981 administration fee 157836 Frovisionfor credit
Directors fees payable 198,750 198,750 |nterest expense & fees ' T()ltdssr?ﬁmbé of 800 e
Administration fees able . ........ 255,035 765,682 empl y 79
able ......... 187,692 145,875  Accrued expenses . 133,229 135940  GUROYES ... IS e e .
Payable for securities Investment adviser ‘and’ [TIShares increased due to the effect of stock o hfferm
purchased .. ...... 836,413 145,125 administration fee . 120,395 EAs|s 3] ABEVOX' mately [4/As of March 8, 2022 SlAs 0
Dueto affiliates .. ... 1524 ... Trustees. deferred com- 2 844 Macmh 20 <h ¢ Dec. 31(8000
an . ] onsolidated Balance Sheet, as of Dec. :
Other expenses paya- 64.143 ca062 Todl| ot 32,866:945 104,618,563 (%000)
Unrealized depreciation ' ' Netassets .. ........ ..., 209342,323 AsAs 2023 2022
on forward currency 1382124 oo heres 108,850 108,850 ks o 11,220 26,029
contracts . ....... 382,124 ....... L onaaraves o7 a3 cco  Federal fundssold ’ ’
Total liabilities . . . . . . 218716877 241846507 , Padin-capital 206874765 207837559  Federd fundssold 2,020 2315
6.75% series D pre- D|$r| butable earnings . 1,395,014 equlvalents ------- 13,250 28,344
ferred stock ...... 27,433,137 23,888,750 S ... . ... 206,389 511 200,342,323 Marketable equity se~
Netassets . ......... 708,343,567 502,304,335 Net aSets value per T curme; stated at fai
Paid-in capital . ..... 931,129,389 517,543,915 share ........... 19 19 _vaue ........... 3,625 2,924
Aggregate distributable Total Equny ........ 206,389,511 ....... Obllgail ons of states
earnings (losses) ...  dr221,435774  dr13,012,903 [Didentified cost - investments, at value. 2023 and political subdivi-
Accumulated other $304,897,038 sons ... 14231 ...
R hegvern- dr1,350,048  dr2,226,677 Avalieror b [
ro el AEaaes $5358SA 1895 BANCORP OF WISCONSIN INC (NEW) curities sited at fai
Annual Report: vaue ........... 109,559 114,492
Net asset value per L heldf A 704 12
share of common Consolidated Income Account, years ended Dec. N&a'&%f edolr e e drésa
DR 9.21 13 31($000): Loans, oed foan costs r 356,574
Total Equity . . 708 343'5(_57 """" 2023 2022 2021 Premises & equipment, '
Cost fair value; 2021  Service chargesand net ............. 5,182 5,451
$727, 765 410IAggr%;ate a?rmd pal amount - 6.6875% other fees™ .. ... 925 ... ... Mort age servicing
unsecured notes due 2! fair valueunder thefairvalue Other .......... 280 ... e rights, net . ... ... 1,720 1,860
option: 2021 $64,847, 575IA8gregate principal amount - Interest & dividend ederal Home Loan
6.75% unsecured notes due 2031, at fair value under the income on loans, Bank (FHLB) stock,
fair value option: 2021 $44,850,00 includi ng .. 17,029 13,584 12,594 atcost .......... 4,164 3,429
Interest & dividend Ac;:glued interest receiv- 1554 1257
incomeon . @hle ............ , ,
EAGLE POINT CREDIT COMPANY INC securities, taxable 2,685 2,343 1,399 Cash valueof lifeinsur-
Earnings, 9 mos. to Sep. 30 (Consol. — $): Other interest & ance ............ 14,027 14,316
2023 dgli_dend in(é‘ome 1,141 511 245 gther amast ...... i 8,988 11,244
L otal interest OVernment-sponsor
Non-int. income 99,682,428 dividend income 20,855 16,438 14,238 mortgaget?g:ked se-
Netincome ... 62,913,762 |nterest expense on curities . ......... 91,019  .......
Earn. per share (primary) .......... $1.02 interest-bearing Asset-backed securities 3572 ...
Common shares deposits ...... 6,346 1,116 784 Total assets ........ 557,607 543,016
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Liabilities:
'd - ! Total number of i
N et bearing 18476 stockholders ... ... M2a00  m2400 Codcrios
Inti%rei bearing check- 476 L. Oper%t{ ;g income dr4,gij4>5,000 e Gain (los9 onsaleof T 24
_____________ 28,899 ) other real estate
Money market ...... 8,687 ....... N%ﬁ%‘.%%&" net owned ....... ....... 103
Gertificates of deposit 161,148 ... .. appreciation of Totaother T Tt
Deposits paymenisby 403,683 387,721  portfolio non-interest
it income .......
borrowers for taxes GSouties L 16950000 ... Ll Samieng employes 2,629 2343 2,400
rance i
............. 1,029 its . ... 137
FHLB advances' 71,007 08 TEe i 1290000 Octupancy & 3772 13403 12149
qgruted interest paya- 1106 ExtraOrdinary pJipment . - .- 3,894 3,755 3,680
Other ligbilifies . 7817 7595 Diltedeps $ e e Advatisng& 294 3220 204
A ey T ' ' e uding promotion . .. 986 809 087
and insurance . . ... 1,233 ExtraOrd [tems $96 ... IlzrDOIf il jees - 1088 o4 834
FHLB Advances - Cur- IS e WApproximately Loan & ron ectate 0 468 555
Febent Portion o 14979 ... Consolidated Balance Sheet, as of Dec. 31($): Charitable 214 302
Bank advances - Bal- Assets: 2023 2022 Oty oS - 931 936 871
ancingvalue ... ... 56,028 Investments in portfolio er expenses . .. 1,806 1,998 1,808
Total licbilities ... " 846 i bsa  Securitiesatfar Totd other
gggjwonalstock ...... 61 62 Vge - control in- gggéglstgest 26,391 25,73
ition vestments ........ 40853000 [115650,000 Income (loss) before 3 , 737 24,127
paidicapital . . 49778 0031 Told Investmenisin 40,853,000 [1115,650,000  Income (loss) before '
Unallocated common ’ ’ ortfolio securities at income taxes . . . 15,455 21,993 20,852
stock of employee arvaue ........ 40853000 15650000 iomefaX expense '
R e mes nEg eovme (FEBIC O am o oum 4
......... em| i - ’ T )
tressury stock, 17,500 4120 4307 TomBAAN cashinvest 5008000 SOTMON S 17702 16,786
LIkl CEGg. . esmox SOOI o
, and 31, equivaents . ...... lares outstanding
2019, ively 295 Restricted cash ... ... 6250:000 19220000 adse 7,600 7,555 7,518
L oha o T A e erle ‘ o SRS ’ ’
S - e e rom affiliates .. . . . oty andin
Retained earnings . . . . 33,892 301 accrued interest . . ... %3?‘8% 850,000 -diluted .. ... Y 7,600 7,571 7,555
Re@nedeamings(@e-" ~ T Other assets ........ 393,000 365000 ¥ outaang ’ ’
u icit) .. . Total asset: ! ’ anding . ... 7,
Accumui ated other ) 41468 TOEBERES 93547000 41,664,000  Nel eamings{loss 5% 7,587 7,542
comprehensive in- A per share - basic 1.67
come (loss), net of Aggﬁggéscg%ygggﬁi on’ 1%58% %81880 Net earnings (lose) e sz 5228
incometaxes . . . .. dr6,555 dr11.491 Accounts payable to re- | ,000 _per share - diluted $1.67 $2.34 $2.22
Total stockholders' eg- ’ lated parties 104,000 Dividends per share $.40 $.35 $.30
Ty (deficit) ... 72,761 75,362 Borrowings under mar- ' 1,000 Number of full time : -
otal Equity .. ... ... 2 L ginaccount . ... .. 44,955,000 5998000 TonPYees - m ... [m106
Tota lizbilites 45280000 8427000 employees o
EQUUS TOTAL RETURN, INC. o ok o 14000 Number of common om0 ...
Annual Report: value oo P 13000  Sockholders ... 628 E863 MEI888
Consolidated Income Account, years end Cepital inexcessof par  _ T ' IlAs is [2IFull-time equivalent BIA i
1(8): Y edbec.  Value ..o 7AT85000 74685000 of Maeh 1L, 2085 RS\ iieeh o, bosgmatey [As
2023 2022 202 Uted earninus é ".'_ - Consolidated Balance Sheet, as of Dec. 31($000):
Total revenues . .. 249000 ....... ! cit) .. .. os (defi d Assets: ¢ )
Coniral investmenis 225000 ....... ....... Accumuded deicit . dr265isoon 006000 caghg duefrom 2023 2022
MRS aom A e e IO0 BIIM ngebaingdenaa o0
olls .. Netasstspershare .. oo 1 (orest bearir
expense (benefit)y 1,937,000 1,564,000 1,632,000 L etrrents 48,287.000 =~ ... o th panks 61,790 44,368
Profess 110’ o 032, [T Cost - investmentsi i iti ; Federal funds sold '
Directrof%ésfg% : 1110000 815000 720,000 - control investments: gcl)gé)os;gj‘lellfdsggurmaat farvaue  Cash& glaSht ' 1000
eXpenses . . . . .. 334,000 uivalents ... .. 78,923 67,2
Proféssional liability 325,000 329000 g \iaSSY BANCORP INC 0% Govertrment aten I
o Spenses L 661,000 720000 517,000  Annual Report: o o eaiong 2de 2339
administrativ Consolidated Inc Municipal bonds .. soe
Spenss . C . 133000 130000 140000 OL(3000): ome Account, years ended Dec.  Mortgae Backed S¢- 0796
M atl;‘ng, printing & Y Y ' 2023 2022 202 M gftml 5 éRefegeggd 442
other expenses . . 71,000 ; 1 gageBacked Se- T
GHSSPE . pom o0 Eem Imeesiomeon B Rualae
Taesegenes .. 15000 25000 f6es ... 18720 42022 082 Securitiesavalabiefor 10788
Total apgﬂ%% 4 2%28% 2 623’%0 3,000 Interestincome on ' ' ' e .0 etor 276,060
Net investH]ent) a o /620000 3453000 BERek Restricted Qvefrﬁéﬁt' ’ ' 316,992
income (loss) 12,949,000 dr3629000 dr3453 inbank stock ... 9
Net realized gain 465,000 ﬂ&%ﬁ?ﬁg'?ggf " 100 Commercial ........ 33951 ... 95
(los9) on escrow Intarestincmeon : 184 2747 Loans reli:elgr/atbelcet,_ net 1,241,578 1,196,164
jable ... ... oL iti check Protection T
NS redlized gin 2900 | Smiestacle 617 se2L 2765 Fogimloansre
z in ceivable ... ...
temporary cash securities, Leasehold improve- 7 286
investments . ...  ....... 1000 ...... Intg?gﬂt?ﬁggﬁe‘o'n' . 1,223 1,196 1,014 ments . .. p ....... 4,329
Net redlized gain " federd funds sold 1,086 Computer équipment T
(10S9) ...t .. 1,000 420,000  Interest income on 086 ... L.l and data processing
Net unrealized short-term software . ........ 2157
appreciation le L Automobiles 1 3000
(depreciation) of including federal Premises & equipment, 77
pgg;?rlgl) securities funds sold 1,062 154 et of accumulated
- T C e e , epreciation ... ...
Né”ZrﬁnES‘? IS e 2,500,000 5,650,000 .é??'e;‘?&’;%n's%cgﬁ" © 57,157 50,385 47,506  Bank owned lifeinsur- 3,734 3,843
depos ance ............
%E)?glcli{a?idon Inte?gt?e?pehéé on’ 17,614 4,060 3,879 Accruied inierest receiv- 26310 25,603
(depreciation) of securities sold € ... 3,298 2,926
bortfaio. nder agreements ) R e vestmert 24135 26123
. eg%(r:gln_ues ............ 2,500,000 5,650,000 Interest expenseon 92 inbank stock ... .. 2458
eral incometaxes  ....... ... dr38,000 securities sold Total assets ........ 1656496 1,640,227
Ne([dlgccrg?;?) in net under agreements Liabilities. T 1.640,227
e e Mepogie o oo a8
rom o ions  ....... HE g 1,811
COmmOnpgﬂes dr1,128000 2,588,000 Intpugs:th ............ 24 800 |nterest bearing depos-
Weighted average l%fn _tz(re]WE on | tl Sest. bearing 00T 1id7 584 1,139,296
shares outstanding borrowings 19 110 Demand, NOW and 1,147564 ...
s oustanding e , )
Weighted average 13,526,000 13,518,000 13,518,000 Interesthex;iense on 1 money market, inter-
§2ja{e? e(c)jutstancli ng Protection Ti renﬂe %ef{)g]gnd over %%400 """"
-diluted ... ... i g . ,
Yot e 13,526,000 13,518,000 13,518,000 'F:’racgﬂq?ym Liquidity 'Is'g(t:d _cti_epostﬁj ....... 1,475,;% 1521107
outstanding .... 13,58 g urities sold under T
Net invesim e%t 6,173 13,518,000 13,518,000 Tolé);rir%gs T 212 ..., 15 reements to repur-
eifohied $0.96 expense ... .. 18,118 4,103 4012 Shortterm borrowings 2500 13384
b VO Rl i o
income (loss) per ] € ........ . 7
share - diluted . . 9 O0SSeS ........ dr178 895 915 Other liabilities 3
Income (loss) from $096  d$027  d30.26  Netinterest income Total liabilities . . .. . . 1550841 1550661
operations per loan o%‘éss'o” or Common stock . . . ... U775 02740
share-basic ...  ....... dr.08 19 Meoon 0SS it 39,217 45,387 42579 Surplus .. ... ... ... 28,246 27,627
Income (loss) from ’ card rocnI Retained earnings (ac- ' ’
operations per gl processing cumulated deficit) . . 116,018 106,55
share-diluted ..  ....... dr.08 19 Debitcad 362 356 321 Accumulated other " 551
ngﬂbifhof registered interchange fees 895 88 comprehensive in-
ockholders . ... 1,600 1640 [1640  Other Service fees 74 866 come(loss) ....... dr43,700 dr51,107
N tocknolderS sicia Other service fee 636 576 479 Treasury stock, at cost 2,667 2,535
sockholders ...  ....... 1,760  [@1760  insurance ... .. 736 524 o7 o stockholders’ e- Y '
uity ... 105,655 88,276
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Total Stockholders'” Securities, restricted, at Total noninterest
Equity ......... 105,655 ....... sl ............ 2,928 2,810 income ....... 10,154,000 9,634,000 11,306,000

LR i B ST kg T
oans or invest- mployee its ,593,

ESQUIRE FINANCIAL HOLDINGSINC ~ ""ment ........... ....... 947,295 Occ%pancy expense 1,431,000 1,412,000 1,262,000
Annual Report: E$ allowancefor Equipment expense 1,332,000 1,174,000 1,200,000
Consolidated Income Account, years ended Dec. loanlosses ....... 16,631 12,223  Federa Deposit
1($000): Iﬁroans netF>| viand 1,190,782 935,072 Igsurance

operty, Plant an om|
_ 2023 2022 w202 Dinent Gross insurance
Intenstmcome— Leasehold Improve- assessment .. .. 789,000 563,000 414,000
........ 81,188 ....... ments ........... 3,073 Other real estate

Intertstmcome— Premises & equipment, owned,net ....  ....... 59,000 .......
loans held for net ............. 2,602 2,704  Marketing expense 962,000 848,000 748,000
investment .... ....... 54,007 41,545 Accrued interest receiv- Legal & profonal

Imgcei‘rlltr:g)r?r?ciudeﬁ .- ed ........... 1?%%(53 g,ggg h K card’ 1,667,000 821,000 1,068,000

erred tax assets . . . X , AT & check car
restricted stock 5,020 4,161 2174  Other assets ........ 35,492 38,378 fees ......... 1,260,000 1,308,000 1,113,000

Interest income - Mortgage-Backed Se- Telecommunication
securities curities- Agency . . 91,010  ....... & data processing
purchased under Collateraiz ort- expense .. .... 2,863,000 2,948,000 2,672,000
agreementsto aRI?Obllganons Directors fees ... 530,000 560,000 93,000

esdl ........ 1,526 1,251 619 ? Os) Agency . 31,097 ... Bank franchise tax 629,000 704,000 711,000

SeCU”U ﬁf ........ 1,616,876 1,395,639  Impairment of
available-for-sade 4154 e Lot fong-livedassets ~ ....... ....... 171,000

Interest income - Demand deposits . . .. 473,274 444,324 Other operatlng
Idrgf%fttseggtﬂ%r 1574 193 Savings, tl \év & mon- 026,264 sonass  TOPEES 4,302,000 4,480,000 5,001,000

....... , market Sits , , ot nlntereﬂ

;I'ct)tale;]tereﬂ income 91,888 60,993 44,531 T|r$1yedeposnse.p.0 ............ 19558  expenses ... ... 38,765,000 34,909,000 33,340,000

nter apﬁgﬁ/— & Certlﬂcat&s of deposit 7761 ... Income before
savings, et Total deposits . .. .. .. 1,407,299 1,228,236 incometaxes . .. 2,025,000 8,798,000 12,061,000
dmoney marl 7635 1488 746 AccTu exp ISES & Income tax expense cr746,000 480,000 1,323,000

Int eggsts ------ , ! other Ilabllltles . 8,839 9,245 Netincome 2,771,000 8,318,000 10,738,000

nter d®<pense- 476 155 79 Operating Lease Liabil- Net income

| ttm;; leposits . .. ities- Long-Term & attributable to F &

ng) expense - 4.00 4.00 3.00 Short-Term . ..... 2183 ..., MBankCorp. ..  ....... 8,318,000 10,738,000

T talrm}mgs s g . - Accrued Expenses and Dividends paid or

‘expense 8115 1647 828 paShaaeS” 11,022 ey 196,000
------ { J ancing value . , referred stoc !

Net interest income 83,773 59,346 43703 Total liabilities . . . . .. 1,418,321 1237281 N& income avalable
ovision for loan 4525 3490 6.955 Commonstock . .. ... 84 to common

N OSSeS ........ g g ) Addltlonal Paid-in Cap- stockholders ...  ....... 8,318,000 10,542,000
e‘l |nter§fstt income TN 99,713  ....... Common shares
(loss) @ o Addltlonal paid-in capi- Weighted average
l:)rowsmn or foan 79.248 55,856 36748 oA i i 96,387 shares outstanding

P OSses ........ g g 4 Retalned earni e? - ___ . -basc........ 3,476,326 3,449,343 3,245,086

ment processing 22316 21944 20.856 cumulated deficit) . 114,261 77,712 Waghted average

c ee .. i et ) ) g Accumulated other shares outstanding

Lstomer Telated fees 2893 463 comprehensivein- diluted ... ... 3476326 3,449,343 3,442,173

G STW'OG Cl la"gS ------- g come(loss) ....... dr13,235 dr15,117  Year end shares
ain (109 e 0 055 a8 drogs  Treasury stock at cost 2,268 906  “outstandin 3485570 3,456,237 3,414,306

N e d Total stockholders’ eg- Net income (?0$) per
et (l otSS) gainon Uity ... 198,555 158,158 share - basic $0.80 $2.41 $3.25
in\yéstments 4013 Total Equity ........ 198555 ....... Net i |ncome (|0$) per

T e 013 ... L. share - diluted $0.80 $2.41 $3.12
income . ...... 20751 24925 21,024 & M BANK CORP. Cash di Gividends pe $1.04 $1.04 s104

Bmployee & Annual Report: Full-Ti me'Erh' |'o'y'e'es ' ' '
bene? ______ 32,481 25,774 21,741 Consolidated Income Account, years ended Dec. (Period 05) e

Oocupancy & 31(%): Total nlumber of 151 143 152

oy Suipment .. ... 985 3,236 2,808 2023 2022 2021 NV mon
Cosunm Interest & feeson stockholders . . . 2,583 2,546 [D[22,467

9 loans held for Low-income housing

FOTRVICES e 3,376 investment . 47,957,000 34268000 32374000  patnershiplosses  dr821,000
mrneg}fsat o 5,447 558 Interess from Icars Totdl comprehensive -

Data processing . Bies 4222 Intarest flora money 83000 106000 186000 income(loss) ... 11766000 ....... .......

Advertising & market funds & IApprOX|mate|y [ZIAs of March 7, 2022

Tr;nvgkglgushésls' . 1823 1,462 | federaf\l fungzbsold 7,687,000 190,000 142,000 Consolidated Balance Sheet, as of Dec. 31(%):

nterest from debt
relations ......  ....... 566 scurities .. ... ..., 7,620,000 2,874,000 2023 2022

OCC assessments 3,363 .. Interest from mon: Cash & duefrom

FDIC assessments 793 Ll market funds an banks ........... 19,790,000 17,926,000

Other operatl ng federal funds sold 504,000 ... ... Money market funds &

T tal t o 3,060 2,786 1,974 Tota interest & interest bearhl n% . 178.000 687,000

ol "0“'“3 dividend income 56,326,000 42,184,000 35,576,000 posits in other banks , ;
expense ...... 53,117 41,980 35,064  |nterest expense - Federal funds sold 3,749,000 16,340,000

Net i |ncome (loss) total interest on Cash & cash

befOf eincome deposits ... ... 21,177,000 5735000 3,336,000 uivalents .. .. ... 23,717,000 34,953,000
......... 55,882 38,801 22,708 |nterest expense - Held to maturity securi-

Inoome tax expense interest from tles at amortized
(benefit) ... ... 14,871 10,283 4,783 short-termdebt  ....... 760,000 ....... COSL ............ ..., 125,000

Net |ncome (Ioss& 41,011 28,518 17,925  |nterest expense - Avalablefor sde .. .. 368,674,000 . .

Common sh interest from U. S. Treasuries ? AFS 32,881,000

Weighted aver age long-termdebt .. ....... 750,000 966,000 Corporate debt security 27,256,000
Shaf% outstanding Interest from Securities issued by

........ 7,716 7,638 7,470 short-term debt 3,029,000 States and political

Wej ghted average Interest from subdivisionsin the
shares outstanding long-term debt . 459,000 U.S. - Available for
-diluted . ... 0 8,346 8,214 7,947 Total interest Sale ... ... .. 38,761,000 .......

Year end shares expense ...... 24,665,000 7,245,000 4,302,000 Available for sale se-
outstandi ”? 8,288 8,195 8089  Netinterestincome 31,661,000 34,939,000 31.274.000 curities, at fair value . ...... 392,095,000

Net income OS Pef Provision for Other investments . . 10,883,000 11,317,000
share bas||c $5.31 $3.73 $2.40 frecovery of) loan Loans held for sale, at

Netincome(losjper ~ © © T ocest Y ) P 1,025000 866,000 dr2,821,000 fairvalue ........ 1,119,000 1,373,000
shgre(—j dilut 65(111 $4.91 $3.47 $2.26  Netinterest income Agricultural loans . . . . 14,405,000 _ .......

Dividends Per Share after provision for Grossloans . ....... 813,771,000 744,174,000
- bComm%r&— G[rjoss recovery of) loan Less: deferred loan
- by Period Enx losses ©....... 30,636,000 34,073,000 34,095,000 fess, net of costs . . 672,000 570,000
Dd e share $48 ... ... Serwcecharg&on 1-4 Family residential -

Dividendsper share  ....... $28 ..., deposit accounts 1,029,000 1,062,000 1,133,000 construction . ... .. 200,629,000  .......
Umb‘?’ of full time Investment services Loans held for invest-

Total umber of WO oomaance 883000 944000 ek Gomse oo™ 22764000 743,604,000

income ....... ....... X , ees& COostS ... ... ,764, ,604,

Nuerrnnl%r S i mion 140 21116 [21110 Mortgage banki ng Le?s alllowance for 6391000 936,000
stockholders . . . 4670 @448 [IBEI1516 T,{,'écﬁ,”;fraﬂfe' I 1834000 4646000 | 108110S%ES - oiv - e e

Customer related income ....... 1,732,000 1,578,000 2,074,000 vestment ........ = ....... 735,668,000
€es, service Insurance & other Other rea estate
charges and other 2467 ... commissions ...  1,334000 ....... ....... owned,net ....... 55000 @ .......
[TIReclassified to conform with 2022 presentatl on [ZAs  Other operan ng Bank premises &

is BlAs of March 1, 2022 [4/As of March 1, 2! | in f ek 879,000 998,000 913,000 | equi rlgent n;f;t)l e 2%8%451'8% 19,587,000

. ncome rom ban nter ecaivable . . . ,034,000 ...
Consolidated Balance Sheet, as of Dec. 31($OOO). owned life Interest recaivable ... T 3,995,000
Assets: 2023 2022 insurance ..... 1,160,000 701,000 671,000 il 3,082,000 3,082,000

Cash & cash Gain on prepayment Bank owned lifeinsur-
equivalents . ... .. 165,209 164,122 of long term debt 232000 ....... ... ance ............ 22,878,000 23,554,000

Securities purchased Low income housing Other assets ........ 21,748,000 20,153,000
under agreements to tnership gains FHLB Stock Asset . . 3,700,000 .......
resell, afcost ..... ....... 49,567 flar ) e 1,973,000 dr817,000 dr861,000 Other investments -

Securities availa ATM & check card Balancing value . .. 7,183,000 @ .......
ble-for-sale ...... 122,107 ....... fees ......... 2,636,000 2,462,000 2,311,000 Total assets ........ 1,294,596,000 1,245,902,000

Securitiesavaila- Net investment Liabilities:
ble-for-sale, at fair securities gains Nom ntereﬁt bearing de-
vaue ........... ....... 109,269 (losses) .o..... ....... dr2,852,000 dr525000  posits ........... 264,254,000 293,596,000

Securities Gain on sale of Interest been ng depos-
held-to-maturity, at limited partnerinp .................... 789,781,000
cost ........... 77,001 78,377 investment .... ....... 3,785000 ....... Interest bearing .. ... 868,982,000 @ .......
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Total deposits . .. .... 1,133,236,000 1,083,377,000 NET LOSS FRO Avg. no. shs.
Short-termdebt .....  ....... ,000,000 DISCONTINUED (?ully—dlluted) e 79,804 61,993
Long-termdebt ..... 6,932,000 6,890,000 OPERATIONS dr51,909 dr389,660 .......
Other liabilities ..... 16,105,000 14,843,000 COMPREHENSIVE
Long-term debt . . . .. 6932000 ... LOSS Ot Al
Total liabilities . ... .. 1,216,273,000 1,175,110,000 ATTRIBUTABLE : y
Common Equity . . ... 000  ....... TO Consolidated Income Account, years ended Dec.
g quity
ommonstock . .....  ....... 17,149,000 CONTROLLING 31($000):
Additional paid in capi- INTEREST ....  drg80079 drl90,736 ....... 2023 2022 2021
tal ... 11,043,000 ....... Common Strategic Program
Additional paid in capi- Shareholders - aLgic Frog 15914
tal - commonstock  ....... 10,577,000 Number ... .. 37 s SBA loan servicing’ TR e
Retained earnings . 81,034,000 83,078,000 Earning per 1,466
Unrealized Securities’ share otal discont Changein fair value H
Gains (L osses) dr31,774,000 ....... opers - diluted . . d$.23 d$2.03 ....... on investment in
Adj usiments Related to Earnings per BFG ......... dr600  ....... ...l
nPlan ..... 757,000 @ ....... share-total Occupancy and
Accumul ated other discontinued equipment
comprehens vein- opers . ....... d$.23 d$2.03 ....... expenses . . . ... 3312 .
e(loss) ....... dr31,017,000 dr40,012,000 Total number of Interest & feeson
Total stockholders' eq- employeses . . . .. 936 ... L. loans ........ 58,445 50,941 49,135
--------- 78,323,000 70,792,000 [Tl Successor [ZIReclassified to conform with 2022 Interest on securities 338 208 4
g[)tal Equﬁe/ & Mi- 78.323.000 entation [3/Restated to reflect correction of errors [4] rom Other interest
“0“ y Interest ... 1323000 April 1, 2021 T5|Asis [BIAs of March 11, 2022 Toltféc?mg o incorme ei Z%i 5%’%%8 9 2%
Consolidated Balance Sheet, as of Dec. 31($000): Interest on deposits 9,974 :432 :l
FINANCE OF AMERICA COMPANIES INC A . 2023 ¢ 20;2 Interest on pg?check
Annual Report: Cash%?:ash Fggg)ctllon %rogram
i S iquidit
Sl%gé\gc%[ldated Income Account, years ended Dec. equivalents . . .. .. 46,482 97,361 acility q‘ ' y - 1.00 200 127
: Restricted cash ... .. 178,319 180,075 Total interest
2023 [32022 [@E@2021 Loans held for invest- expense . ..... 9,975 1,434 1,265
Gain on sale & other ment, subject to Net interestincome ~ ....... 50,895 47,978
income from loans Home E&ulty Con- Provision for loan
held for sale, net dr24,994 dr5,931 564,525 version Mort- losses ........ 11,638 13519 8,039
Net fair value gains ageBacked Net interest income
on loans & related urities (‘HMBS') after rowsronfor
bligations . . .. 322,329 89,489 341,750 related obligations, at oanlosses . ... 8 B 3
oblig ) } : elated oblig I 42,921 37,376 39,939
Feeincome ... ... 450 81,815 386,065 farvalue ....... ....... 11,114,100 Strategic program
Interest income . . . 12,193 6,038 43,925 Mortgage loans held for fees ... L 22,467 17,959
Interest expense ..  dr118728 drl118,649 dr107,694 investment, subject Gain (loss) on sale of
Net interest income to nonrecourse debt, loans, net ..... 1,684 13,550 9,689
(expense) .. ... dr106,535 dr112,611  dr63,769 atfarvaue ...... 8,272,393 ....... Small Business
Total revenues . . . 234,250 52,762 1,228,571 Loans held for invest- Administration
Salaries, benefits & ment, subject to non- (SBA) Ioafn
related expenses 178,319 206,943 768,105 recourse debt, at fair servicingfees .. ....... 1,603 1,156
L oan production and vaue ... L 7,454,638  Changeinfair value
portfolio related Mortgage loans held for Y |nveeren}jm
EXpenses . . . . ... 26,490 52079 ....... investment, at fair eSS randing
L oan servicing value ... ... ... 575228  ....... Br":)g dra7s 2991
expenses ... . .. 30729 33063 ....... Loans held for invest- ot mldianeons T " '
Occupancy, ment, at fairvalue .. ..., 907,998 income 269 49
equipment rentals Mortgage loans held for Other m,scé janeous T
&e|megr office sade at fair value .. 4246 ....... Tlincome ... .. 2616 ... ..
relaed expenses ... L 23,389 | pansheld for sale, at Total noninterest
General & iive farvaue ........  ....... 315,978 income . ...... 21,080 37,411 31,844
82204 71,082 392262 Mortgage servicin Salaries & employee
Mark%tlng ad ’ ’ g rights, at fairvalue ~ ....... 95,096 benefits . ... .. 25,751 24,489 21,744
advertising Derivativeassets .... ....... 2,354 Professiona services  ....... ,454 1,670
expenses . .. . . 31,89 13031 ....... Fixed assets & lease- Oceupancy &
Depreciation and hold improvements, equ| pment 4961 2204 82
amortization . . . 42,369 42028 ....... NeL ............. L 19,015 | SXpeses df'o'f' - : g
Total expenses ...  .......  ....... 1,183,756  Intangible assets, net 253,531 374,555 gB A servicing
Impai rment of Other assets ........ 221,907 311,485  eeet ... 0. .. dr376 1,728 800
go Assets of discontinued Other operating '
intangi bla & operations ....... 6,721 ....... ex 6,540 4,881 4415
otherassets . ... 9,296 9,528 1,380,630 Reverse mortgage loans Tot non interest ! ! !
Other income held for investment, ~ ‘expense ...... 40,188 38,756 29,511
(expenses), net . 211 31,992 14,142 subject to HMBS re- Income before
Net income (Ioss) lated obligations, at |ncome tax
before income farvalue ........ 17,548,763 .......  expense ...... 23,813 36,031 42,272
Provrsroh (beneiity dr166,842 dr343,00 dri321673 Total assets ........ 27,107,590 20,872,655 Prowson  for incorne 6353 10916 10689
HMBSrelated oblige=~  faX€s......... ] \ )
NE;O" |noomgter?\xes cr593  crl7,132  cr20,671 tions, at fair val uge . 10,996,755 Net lncomocagOSS) 17,460 25,115 31,583
Ex?r%%rpd?nar Oz:\ﬁd Liabilities: Amount all ed to
oy Nonrecourse debt, at participating
Dividends . .. .. dr166,249 dr325868 .. ..... fairvaue ........ 7,904,200 7343177 Gareholders ... 288 193 1,780
Netincome (loss)  dr218158 dr715,528 dr1301,002 Other financing lines of Net income allocate
Nenconirolling credit .. ..o ... 928,479 1455369 G Moo
erest .. ... .. 104962 261450 929,202 Payables & other liabil- shareholders 17,172 24,922 29,803
Net |0$ attributable ities ............ 219,569 273,111 common shares(000) ! ! :
to noncontrolling Notes payable ...... 410,911 399,402  Weighted average
interest from Liabilities of discontin- drares outstanding
discontinued ued operations . . .. 18304  .......  -basc........ 12,489 12,730 8,670
operations . . ... 33,108 26339% ....... Other financing lines of Waghted average
Net income (loss) credit- curremt por- shares outstanding
attrlt bultablet? ot dr80088  driS0682  dr371.800 tion ............ 428,797 ... v - drlu&edsh ...... 12,910 13,357 9,108
controling inter Ir80, r190, r371, Other financing lines of €ar end snares
Common shares(000) credit- long term . .. 499,682 @ ....... outstanding_ . . . 12,494 12,831 [2112,772
Wgrg;r“egdoﬁtlg;% ng Current Portion of Note Earpings (lo=) per $1.38 $1.96 $3.44
BASC ... BLO78 62290 59850 DS oo B SR Estmings (o per
quga';gdoﬁ‘t’ggggng Total ligbilities ... .. . 26835183 20,467,814 Nuﬂgg Suted - $1.33 187 $3.27
-diluted . ... .. 81,978 62,209 190,597 Class A common stock .00 6.00 oyees . .. .. 162 131140 131109
Y ear end shares ’ ’ ! Additional paid-in capi- Number of part time
outstanding . 96,341 63,423 60755 _tal ... 946,929 888488 _employees.....  ....... [216.00 [E7.00
Earnings per share Retained earni ré?s (ac- Total number of
from continuing cumulated deficit) . dr714,383 dr634,295 employees . . ... 162 31146 3116
operations - basic d$.75 d$1.03  ....... Accumulated other Number of common
Net |nc0me(|0$) per comprehensive in- stockholders . . . 132 [z1141 312167
share - basi d$0.98 d$3.06 d$6.21 come(loss) ....... dr249 dr273  Net interest income 54559 ....... ...,
Earnings per share Non-controlling inter- Provision for credit
fromcontinuing eSS L........... 40,100 150,915 losses ........ 11638 ....... ...
operations - Cla$ A Common [JReclassified to conform with 2022 presentation
dijuted ....... d$.75 d$103  .......  SOCK ........... o [2IShares increased due to the effect of jssuance of com-
Ne;hl ;%J_ngl(lﬂ oe?) per 45098 4$3.06 436,52 Sh_?—ethd ders Equity - 230307 mgtn sit/ock and stock options exercised [3lAsis [4/Approxi-
Number Of full time 033 m6716 Yotal equity (deficit) 272,407 404,841 Consolidated Balance Sheet, as of Dec. 31($000):
Number of part time Assets: 2023 2022
nomployess - . - 300 . FINANCE OF AMERICA COMPANIES INC Cash & duefrom 211 286
common Earnings, 9 mos. to Sep. 30 (Consol. — $000): Interest bearing depos-
stockholders ...  .......  L...... (516126 2023 2022 _its ... ... 116,564 100,181
Number of classB Non-int. income . . . .. dr41,482 dr11,845 Total cash & cash
common Incometaxes . ...... cr786 crig8.414 equivalents ....... 116,975 100,567
stockholders ...  ....... ....... 516115 Investment securities
Neét loss from Netincome ....... dr382,821 dr533,518 held to-maurity. &t
di scontinued Earn. per share 516, COSL ... Ve 238 14,292
operatlotns before 453109 dr389.052 a{ﬁ” me?ré%ar-e ------- ds1.77 d$2.16 In\ﬁﬁtmeﬂt in IEede;’(al
incom A r 389,052 ....... :
Discontinued ’ ' (fuily-diluted) ... d$1.77 d216  (FILB) ook, &
Operations - Tax Commonshares(000) ~ _ COSt il 449
Impacts . ... ... 1,200 dreos  ....... Avg. no. shs. (primary) 79,804 61,993 SBA ............. 239,922 .......
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Loansreceivable,net ~ ....... 224,217  Gain on sale of debt Other liabilities ... .. 30,829 11,271

Strategl;: pro: ra\rzr;t Iloans fsecurlté esavailable 902 FHLLOI% Qf\%\émca - 205.000 170,000

er of c%rst ore ar o 23589 Gain (I 0$)§'1' B [ ' f """"""" FHLB; ég\{ances' " Cur- ' 116'100
........... 47,514 X extinguishment of ren rton ...... X

eeseh Id improve- debt gushment o 534 2,349 dr1,199 Total liabilities . ... .. 3,804,468 3,294,063

L o P!

........... 3,700 e Gain on termination Common stock .. .... 1 118
Commem'ﬁl Onggn?l o 9,300 ?agr%Neef‘npmts 1212 Adgit' onal paid-in capi- 215,497 210,953
Preml e%( gqm pment, e Other fees& service T ' Retained earnings . 132,585 127,514

............. 14,630 9,478 arges ... . ... 2,190 1,810 1,169  Unrealized loss on debt

Accrued interest recelv- 3,573 1,818 Toltre‘l‘lli:onr%rél terest 34,500 32,754 29,939 fsgl(’:l;gltées avallable dr69,539 dr104,853

Deferred taxes, net .. . S 1167 Sdaries& employee ' ' ' Income tax benefit . . . 17,625 26,575

Small Business Admin- benefits . ... ... 47,167 45,445 38,894 Accumulated other
istration (SBA) ser- Occupancy expenses 9,921 8,020 6,535 comprehensive in- 6278
vicingasset ...... 4,231 5,210 Information systems come(loss) ....... dr51,914 dr78,27

Investment in Business e%(p%ial fees 6,240 5,964 ?,;%? Total shareholders’ eg- 296,287 260.307
Fundlng Group Professional fees .. ...... 5 h0E0 , T alyE ............ 226,287 260,307
(BFG), aI fairvalue  ....... 4,800 Marketing @(penses 2,02 ,080 ... ot quity ........ 3 ,

Operatin g Marketing &
assa”ght of-use (ROUY) 4203 01l et FINWARD BANCORP

Other assets. . . . . . . .. 14,219 10,152 expenses . ... .. 2,598 2,247 1,563 Annual Report:

Investment securities Regulatory 00 1509 Consolidated Income Account, years ended Dec.
he|d -to-maturity, at 15388 Other SNt 2,921 17 , 1($000):

Invesment in Business e Tpenses - 7,071 5,915 5,538 erest income on 2023 2022 2021
P92 aue 4200 ... oxpense .. ... 77941 71371 62208 loan recavable 74762 62133 41573

Income taxes receiva- 5 Ealrgél(}@r!ﬁebgfre Intg.egceﬁtr I[(r]l&ome on 0118 0576 0001

vnet ... 400  .......  incometax  _______ _ securities ..... , , X

Loans - Gross - Total 372215 ....... expense ...... 6,8g§ 28,2%411 32,328 Interest income on

Deferred loan costs . . . 767 ..., :\Tg(t)rggﬁ%:sg's' T ’ ' ggr‘ﬁ.rrlgtmems 1,903 326 61

Toﬁ?lab.m.; """" 586,221 400.780 c (losses " 000) 5,099 22,367 25,027  Total intérest income 85,783 72,035 50,655

Noninterest-bearing . . 95,486 78,817  Lommon shar Interest expense on

Interest-bearing . .... = ....... 64.181 Wg%rhgdﬂgggn |m%%sé<s e 25,438 3,604 2,002

Interest-bearing ... ... 309,347 oo ¢ 9 11,898 11734 10318 reourchase!

Total deposits ™ . . .. .. ’ 242,998 \veiohted average d d " e?eements 1204 195 a7

Accrued interest paya- g ag ag e )
ble 619 54 shares outstanding s Interest expense on

Income taxes payable 1,873 1,077 Ye_egltleﬂdeg"lares NN 11,936 11,848 10,48: Tokt)é‘)rlr%egﬂfunds 4,496 1,087 31

P P outstanding 11934 11773 [D11604  expense ...... 31228 488 2080
program (PEE) 1i- 190 314 Netearnings per Nef interest income 54555 67.149 48575
quidity faci ItY . 9 share - basic $0.43 $1.91 $2.43  Provision for loan

Operating lease iabili- 6.296 7020 Netearnings per 105985 . ....... 2025 ....... 1,509

""""""" g g share - diluted . . $0.43 $1.89 $2.39 Net mteres[ income

Other liabilities . .... 16,606 8,858  (Other fees and after rovision for

Defarred Tax - Net .. 1318 Se0apL  Servicecharges 1692 1658 ....... oan losses 52580 67,149 47,066

ggg:;?gr?alslock R 12 ’ ves?esdh aprrec?cegc?; from e(>j<ue?c|t ge L)rf]estgfcflfdpg gnsst,opc)ll'(ocltjagég Fﬁg ggwoe S 6,024 6,257 5,388
paid-in-capital 51,200 54,614 fromissuance of common stock, net of offering costs G%&gf}?ﬁg’élﬂgs 1081 1,368 5206

Retained earnings . . . . 03,844 85,832 Consohdated Balance Sheet, as of Dec. 31($000):  \ezjth management ’

TOtal shareholders eq' 2023 2022 operations ™. . . . . 2,484 2,113 2,375

uity ... 155,056 140,459 G sdeof
Cam & due from an on sale ol
Total Equity ........ 155,056 ....... banks 369.060 18.374 securities, net dr4s 662 1,987
Debt secu'rlltl'és'a'v'al'l'a—' ’ ' ' Increasein
k

FINWISE BANCORP . COrporate bt seclris 410,739 1020612 VRUESIYN | 452 810 715

Earnings, 9 mos. to Sep. 30 (Consol. —$000): ~ ~Giporaie debt secur- 20363 ....... Gain (10ss) on sale of
2023 2022 SBA Sedurities 1l 4542 foreclowd resl a3 16 47

Net interest income 46,48 39,059 U.S Treasuries ..... 145,208 Oth interest

Non-int. income . . ... dr46,482 dr39,059  Taxable municipal se- er "0“'“ er 766 283 139

Non-int. expenses . 28,806 8,536 curities ... ... PRI 264,401 ..., Total nonm‘[éreét' B

Incometaxes ....... ,69: 8,462 Debt securltl&s availa- income 10,746 11.509 15.947

Net mconswhe ....... 13,303 18,570 Dethf urltlas'h'eid i 947,701 400,443 Compensition & g g g

Earn. per share SEC!

(prlP’nary) ........ $1.04 $1.45  maturity ......... 87,928 93,369 Octéﬁ?grgtcs&a&pense 27,655 28,990 24,241
F U.S. Govéernment agen- equu pment
(ful y- d||uted) ..... $1.01 $1.37 cy securities .. .. .. 20,971 21,155 6,557 6.785 5537

Common shares(O Taxable municipal se- Data pro‘n'g' T ' ' '

Avg no. shs (primary) 12,565 12728 Clégltleﬂ- iciea e 29,651 254,088 oosing 4734 6,750 3,648
(? A unicipal se- 270.446 Mareting expense 840 1,907 1,085

uIIy dlluted) ..... 13,009 13,405 curities . ... . ...... ... " Impairment
Taxablte municipal se- 32207 p . held?
curities . ......... ....... : asset

FINANCIAL INSTITUTIONS INC. Deferred loancost ... ... dr2/561 sde ......... ..., 1232 ...,
Interest Sale Completed: On Apr. 1, 2024, Co. Loans net ......... 2493809 ... .. Federal deposit

disposed of the assets of |tswhoI'2/ owned subsi dlary SDN  Federal Home Loan '"Z’%?Sﬁ% 2003 1208 861

Insuranoe Agency, LLC to NFP_Property & Casualty Bank stock ....... 16,974 13,859 Prpfr o ervice 2% 55 155

vices, Inc., a Subsidiary of NFP Corp or apurchase  Federal Rmve Bank O on SHVIgdeS | y y
pnce of $27.0'miilion in cash to Co. Stock . ... 6,362 6,277 Ne(t)nosée&ospé%%
Leraﬁgﬂg'f’(';mg rove: 9473 8.200 & equipment . .. 276 dr303  .......

FINEMARK HOLDINGS INC Property, Flant & { { Other nomme‘reg
Annual Report: i g;nem Accu- . _expense ...... 12,115 13,694 10,059
Consolidated Income Account, years ended Dec. mulated Depreciation Toid noninierest 55231 62.100 46,636

31($000): Pr& Impayment et 19,066 16,200 | ncon&g“(l oss) before j J g

2023 2022 2021 TETISSS & equipment, 39869 41009  incometax 8045 16558 16377

Imaeﬁincome on Operating lease ’ ’ EXPENSES . . .. .. | , §

........ 112,138 77,511 68,073 pnght Of-Use assets . 11,338 12,825 gLeJ?médT'qu - Ll?cglal ggg PP e
Imereﬂ income on Accrued interest receiv- erred Tax - Lo cr89 ... ...

debt securities . . 15,786 14,979 10181 "gpie ... T 13,062 10,220 Current Tax -

Interest income on Bank- owned life insur- Federal ....... crsgzzl ..............
dividendson aANCE .. 73,333 72138 Defer it openses  COb e e
Loan Bank stock 1,001 43 48s Qerassts oo 20,167 ] it crass 1,478 1,414

Other interest ’ Deterred ax ot e 21152 29955 \etincome 8.38 15080 14963
e 9,508 359 o01  Morigage Backed Se- Common shares(000) ' ' '

------- { curities . ......... 50,119 50,087 Weighted

Total interest income 138,523 93,292 78,939 Collaterahzed mortgage g1g a\{gagg

Interest expense on obligation ........ 43,329 45,548 ares outstanding 4974 4176 3477
deposits ... ... 56,733 13,924 4317 Mortgage Backed Se- we %Stl ecd ........ y y ,

Interest expense on CUMItIEs . ......... 32,756 35,443 g%r e e
Fomn B Col ﬁte';“zed mortgage 4550 ases  diluted 9 4,282 4,193 3477

obligations ....... , 564 | caiued ... { { g
advances . . ... . 11,672 6,382 7427 Tota seets ..l 4,100,755 3554370 Year end shares 4,269 4,208 2481

Interest expense on Liabilities: Nect)u gnnm%lc&) , ) )
subordinated debt .. ..... ....... 2,506  Noninterest-bearing de- earnings P

Subordinated debt 1,716 2062 ....... mand deposits . . 629,976 652,671 per common share $1.96 $3.61 $4.30

Other borrowings 18,469 1,031 ....... Savings, NOW & mon- Net asic . . sy . . X

Total mtertst ey-market deposits 312,137 43,259 earni ngs ( nogj)

Xpense . ... 88590 23399 14250 Savings, NOW and P ilineg non snare $196  $360  $430

get mtere?t mlcome 49,933 69,893 ,68 money market de- 1.949.898 5192561 D|vndends ediared” . . X
ovisonforloan " poSitS ........... ,949, ,122,
losses . ....... 406 2,445 31 Tom oy deposits . . ... .. 2:892,011 2818491 nﬁ'bw”}r?olfp ﬁhn?ge $1.05 $1.24 $1.24

Net interest income Official checks . .. ... 6,264 13,312 Number of Tu 276 281 254
after provision for Federal funds pur- N mb f ime
loan losses .. . . 49,527 67,448 64,658  chased .......... 31397 ... u fff of part 8 45 .

Trustfees ....... 29,774 26,617 26,638 Other borrowings . . . . 500,000 118,444 Total n mber o

Incomefrom Federal Home Loan Iu 304 326 1280
bank-owned life Bank advances . 305,000 286,100 NG mb o Séf Somman

n é(n)ﬁéafl;g% ol 899 Operatmg lease liabili- 11.490 12.900 sockholdars 549 549 633
fams ... ... 310 320 318 Subordinaed debi 27477 33,545 TAsis [ZIAs of March 30, 2022
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Consolidated Balance Sheet, as of Dec. 31($000): Net interest income Core deposit intangible
after provision acquired in Peoples
Assets: 2023 2022 fcredlt) for loan aoqmstl on Core De-
Cash & on- interest 0S%eS . ....... 33,447,000 31,396,000 28,657,000 posits ........... 1418000  .......
balancesin Service charges & accumul ated amortiza-
other fhancial insii- fees on deposrt tion Core Deposits 1,186,000  .......
tutions .......... 17,942 19965  accounts ... ... 2,343,000 2,273,000 1,874,000 Core deposrt intangible /000 379,000
Interest bearing depos- ATM z deblt card Other assets ........ 18,964,000 18,316,000
itsin other financia " fees ......... 4,489,000 4,345,000 4,076,000 Agency ThoTt-
ingtitutions . . ..... 67,647 11,210 Commrsron & fee gage-backed securi-
Federal funds sold 419 107 income ....... ....... 427,000 377,000 _f€s............. 72,044000  .......
Total cash & cash Gain on sale of T tal assets .. ...... 1,157,880,000  1,151,400,000
equivalents ....... 86,008 31,282 available for sale Liabilities:
Certificates of deposit SECUMLIES .. ... oo .. 7,000 Nonl nterest bearing de-
in other financial in- Gain (| oss) on sleof T T T DOSItS L.l 205,535,000 254,842,000
dtitutions .. ......  ....... 2,456 alablefor sale Interest b%\rr ng depos-
Municipal securities . . 238,670 ....... securmes& tme s ... 391,232,000 805,554,000
Collateralized debt ob- leposits ... ... 40000 ..., ... Interest bearing ..... 819,676,000 @ .......
ligations . ........ 1,357 ....... Gain on ge of loans 421,000 833,000 2,439,000 Savingsaccounts 237,542,000 .......
us govemment spon- Unrealized gain Money market ac-
sored entities . . ... 7883 ..., (loss) on equity counts .......... 65,315,000 @ .......
Collaleralrzed mortgage securities . .. .. dr207,000 dr414,000 328,000 Interest-bearing ..... 125,587,000 .......
obligations and resi- Increase in cash Total deposits ™~ . . .. .. 1,025,211,000 1,060,396,000
dential mort- value of life Accrued interest paya-
gage-backed insurance . . ... 206,000 201,000 219,000 ble .......... ... 1,209,000 123,000
securities . ....... 123464 ... Other income .. . . 283,000 262,000 231,000 Accrued expenses &
Securities availa- Total noninterest other liabilities .. .. 4,592,000 5,611,000
blefor-sale ....... 371,374 370,896 income ....... 7,632,000 7,927,000 9,551,000 Borrowedfunds ..... 21,500,000 @ .......
Loans held-for-sale .. 340 ,543 Compensallon & Leaseliability ...... 23,000 @ .......
Loans recervable netof " “henefits....... 15,002,000 14,697,000 14,537,000 Accrued expensesand
deferredf Occupanw & other liabilities - Bal—
costs ........... 1,512,595 1,513,631 equipment . .. .. 693,000 1,839,000 1,770,000 ancing value . 4615000  .......
Less: allowancefor Data processing . 4,366,000 3,949.000 3,450,000 Totd ligbilities . 1,052,535,000 1,066,130,000
loanlosses . ...... 18,768 12,897  Professional fees .. ... ... 46, 1028000 Common stock . 38,000 38,000
Net loans receivable . . 1,493,827 1,500,734  Advertising . . . . .. 329,000 353,000 54,000 Additional paid-in capl—
Federal Home Loan Other expenses . . . 3,876,000 3,504.000 3,392,000 ta .. 41,588,000 41,636,000
A Bangdstock """" 6.547 6:547  Occupancy and Reitr?gg—egggantiall re-
ccrued interest receiv-
able ... 8,045 7421 IncomEbgors T PTER000 stricted . ... . . Y gr105000 88465000
Premises & equipment 38,436 40,212 incometaxes ... 15051000 ....... ....... Uneamed StOCk com-
Foreclosed real estate 7 Total nonl nterest pensation ........ 249,000 549,000
Cash valtie of bank 2700 a0z | SRR 26,028,000 25,088,000 24,531,000 AOggﬁTl};r' gﬁg Sther
owned life insurance s ) Income (loss) before -
Goodwill .......... 22,395 22,395 mcom(e e 0 15051000 14235000 13677000 | COMe(oss) ... dr24,033,000  dr35,741,000
Other intangible assets 3,272 794 Netincome . .. ... 12803000 ~....... ....... Less treasury stock, at
herassets ........ 45,262 50,123 |ncome tax expense cost ... ........ 9,216,000 8,691,000
Total assets ........ 2,108,279 2,070,339 (benefit) .. .... 2248000 2,320,000 2,240,000 Tota FirstCapital,Inc.
Liabilities: Netincome .. 12803000 11915000 11437000 , Slockholders equity 105233000 85,158,000
Non-interest bearing L ess net income Noncontrolling interest 112
deposits 295,594 359,092 Atributable to the insubsidiary ... ... 112,000 ,000
Checking 653529  ....... noncontrolling Total equity ........ 105,345,000 85,270,000
Sitates of deposit o A 'mbereo?m dr13,000  dr13,000  dr13,000
ertiticates ol oSl T subsidiary .. ... ri3, r13, r13,
e et B N FIRSTANBUYTRAL BEAT RSN ey
S . ... 1,517,827 1415925  atri butable to Firs 9 P
Money Market 324 993 ... Capitd, Inc. .. 12,790,000 11,902,000 11,424,000 2023 20;
Total deposits 1,813,421 1,775,017  Common shares Non-int. income 456,751 395,315
Repurchase agree- Weighted average Incometaxes .. 7,959 24,339
ments ........... 38,124 15,503 shares outstanding Netincome ....... 194,148 297,674
Borrowedfunds ..... ....... 120,000 -basic........ 3,347,341 3,355,023 3,346,038 Earn. per share
Accrued expenses & Welghted average (prr mary) ........ $1.40 $2.10
other liabilities . . .. 29,389 23,426 shares outstanding
Total liabilities , .. ... 1,960,934 1,933,946 -diluted . ... .- 3,347,341 3,355,023 3,346,495 (fulPerdrluted) ..... $1.40 $2.10
Additional paid-in capi- Year end shares Common shares(000)
tal .. 69,555 69,032 outstanding . . . 3,350,660 3,371,362 3,373,095 Avg no. ShS. (primary) 132,241 131,986
Accumulated other Net earnings per shs.
comprehensive in- share- basic . $3.82 $3.55 $3.41 (?ully diluted) . . ... 132,325 132,057
R comgd(los) ....... d:rlg%%g d{%ggg Neéheaml n ispgj 82 .55 241
etained earnings . k , are - dilut . . .
Total stockholders eq- Dividends per share FII}\ST INITRI?RST,?TE BANCSYSTEM INC
............ 147,345 136,393 on common shares $1.08 $1.04 $1.04 nnual Report:
Total Equny ........ 147,345 ..., Number of full time Consolidated Income Account, years ended Dec.
N k?l S e 177 184 182  31($000):
umber of part time
FIRST BANK (WILLIAMSTOWN, NJ) employess 5 20 20 . 2023 2022 [m2021
Earnings, 9 mos. to Sep. 30 (Consol. — $000): Total number of Interest income -
employees 212 |nterst & feeson
, ) 2023 2022 ROV mmon S Tttt loans ........ 979,700 790,200 430,200
Net interest income 120,851 75,747 stockholders 892 913 oag | nterest income:
Prov. loanlosses . ... 8,237 2,15 Comprehensve interest &
Non-int. income . . ... dr120,851 dr75,747 Ingome dividends on
Non-int. expenses . . . . 42,527 32,11. Attributabl investment
Incometaxes ....... 4,284 8,68 First Cap|ta| Inc 24,498,000 securities - taxable 269,100 212,400 67,100
Netincome ....... 12,517 27,187 S S Interest income:
Earn. per share [TReclassified to conform with 2022 presentation interest &
(primary) ........ $0.60 $1.39 Consolidated Balance Sheet, as of Dec. 31($): mxge%%%?n
. per
(fuIPy—diIuted) ..... $0.59 $1.38 Assets: 2023 2022 securities - exempt
mmon Cash & due from from federal taxes 3,200 5,400 5,600
Avg. no. shs. (primary) 20,929 19,523 banks ........... 20,008,000 25,231,000  |nterest income -
AGao-she. O ot b PO 3,171,000 3820000  Impamer dePOSS o0 8,700 2,600
_____ 742 its ,171, ,820, inbanks ...... X X X
uIIy diluted) 21,058 19,74 .T.edgdag‘]”gsﬁ 15/461'000 37247000 Intaaank d|V|dends
otal ¢ C onFHLB & Fl
FIRST CAPITAL INC. uivalents .. .. ... 38,670,000 66,298,000 Sock ...l 12,400 4,800 1,000
Annual Report: Interei—_l%ean ng time 3.920,000 3.677.000 ;I'otal interest income 1,280,100 1,021,500 506,500
Consolidated Income Account, years ended Dec. 0oSits . ...... .. ,920, ,677, nterest expense on
1($): 4 !Anvstment Securities 25173000 ....... | depostsper1 ..... 242,600 48,300 8,100
ency notes an nterest expense on
, 2023 2022 m2021 “Fonds 120505000  ....... Seourites ol
Investment Advisol Treasury notes and under repurchase
Management An nds ........... 63,084,000 = ....... agreements . . . . 6,400 2,500 400
Administrative Municipal obligations 147,465,000 ....... Interest expense on
Service ....... 57000 ....... ....... Securities available for other borrowed
Iml%';"\ts,l ?ﬁgmg r?g S|eCsale at fﬁ\l erl c\j/e‘ ue .. 437,271,000 460,819,000 | tfurégts ........ 133,800 15300 .......
urities- to ma- nterest expense on
et BI0000 24958000 23772000 iy 0L O 7000000 7000000 "fong: {erm et 5800 6000 6000
nterest income on ami esidenti nterest expense on
securities. tacble 5577000 4483000 2644000 - Corrution oo 15667,000  ....... Subordi nated
Interest income on Other Construction, debentures held by
securities - tax Development and subsidiary trusts 12,700 6,800 2,800
exempt ....... 3,346,000 3,204,000 2,704,000 Land ........... 76,713,000  ....... Total interest
Dividends ....... 58,000 22,000 16,000  Unearned Income ? expense . ..... 401,300 78,900 17,300
Federal funds sold Customers ....... dr1,168,000  ....... Net interest income 878,800 942,600 489,200
and other income 1274000 ....... ... Loans,net ......... 614,409,000 557,958,000 Provision for
Other interest Loans held forsale ... 800,000 793,000 (reversal of) credit
income ....... ....... 1,268,000 324,000 Federal Home Loan losses ........ 32,200 82,700  dr14,600
Total interestincome 43,605,000 33,940,000 29,460,000 Bank & other re- Net |nteres income
Interest expense on stricted stock, at cost ~  ....... 1,836,000 after provision for
deposits ...... 8,241,000 1,594,000 1,128,000 Federal Home Loan (reversal of) credit
Interest expense on Bank stock, at cost 1,836,000 ....... 0SSeS ........ 846,600 859,900 503,800
other borrowings 340000 ....... ....... Leasehold improve- Payment serwces
Borrowed funds - ments ........... 134,000 ....... revenues ...... 76,400 74,100 45,100
BTFP ........ 436,000 ....... ....... Premises & equipment 14,413,000 14,668,000 M ortgage bankl ng
Total mtereﬂ Accrued interestreceiv- ~ _  revenues ...... 8,400 18,700 40,800
...... 9,017,000 1,594,000 1,128,000 R 4,788,000 4,285,000 Wealth managment
Net mterst income 34,588,000 32,346,000 28,332,000 Cam val ue of lifeinsur- revenues .. .... 35,300 34,300 26,300
Provision (credityfor ~~  ~~ @NC€ ............ 9,105,000 8,899,000  Service chargeson
loan losses .. 1,141,000 950,000 dr325,000 GoodWIII .......... 6,472,000 6,472,000 deposit accounts 23,000 24,600 16,500
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Total inter 5.148.000
.. 27,872,000 8,913,000 , 148,
e Feg%ﬁ'( o e Ne??nter?éih'cgﬁrhe 29,116,000 37,500,000 36,900,000
it S 23338 198500 o foaasdy for dr217,000 dr264,000 860,000
?ggm!.ﬁ.o.nﬁ L 9,500 15,500 7,900 LoanoscheI-d'fIO-r sale o 2% 25,900 NaOian?erest in.c(.)me
s 1,100 Loans held for invest- e o
i 500  dr24,400 3 ed lon_
oo loses. et dr300 VA 1lees flet netordefered 8270600 18,009,200 (cred) for loan 2390 97754000 S80s0000
| - ce for department . . . , ,008,
Toitﬁlc noninterest 147,000 163,200 149,500 L&%Sér?‘ h%@ [ESEERS 227,700 220,100 Trusitceeghages& oo o
ome .. ... ol - & '
Sdgl%sqg(ewages 263,100 262,100 164900  Net IO?Qgrfl}elq 0 .I. - 18,051,900 17,879,100 In(ftses - § f
e et surrender value of 000
Empﬁ)yee S o e o Prﬁgl %gfﬁaccﬁ%u aed 444,700 lifeinsurance . . . 621,000 597,000 598,
Ou?(sgﬁpggd ...... depreﬁi ation ...... 1 %vg% 1.100'900 Automﬁted t%'ETMA)
il o e ) y , f machines
%]nggpme DO M B Compaiediie 502,400 497900 fessk debtcard © 05000 2146000 2183000
o et i ' e . ...... ,205, ,146,
Occupancy expense, 48000 44000 28700 Insrance f Néncgms(|0$t$) Oen
Sl 0 oo BRI L s
ggggeem ...... w2 240 e mortizaﬁo&st'ré’céivi 8L ' Net securities gains dr118,000 dr846,000 323,000
ounad (ORED A interest receiv 129,100 18300 (losey 00
e Mortgage servicing income ....... 257,000 273,000 |
expense, net of 1,500 2,300 dr200 rights, net of accu- Tdncome mo oo
Professiond fees || 19100 19,100 12100 O amortzation i s -
g s ounad 28,300 31,100 A i, TPl 16,055,000 14,554,000 14148000
Ié]mrgpacl?on Otherresl &?ate owned 16,500 12,700  Occupancy, net . . . 2,119,000 1,936,0 ,885,
G errod o assit, el X '500  Furniture
( F|$L%C)e oo 0 erra;d =2 %ggvg% %,700 uequi P 637,000 594,000 570,000
premiUms expense 31,500 14,000 : Other assets ... 202840 38190 SHERT . eyom  swom  soom
o 21500 14500 870 To|t-iabi|iti951 . - gr%rpaa_l gvices 1,146,000 1,270,000 1,050,000
o Dm0 e N oSS o 6020600 7SE0000 pemsivamashaes oD
L A e e e 'y il . o : ) !
A g related 1800 11600 i bearing dépcs. pans  pemen e
Total non-interest 656,800 766,000 405,500 Toltal (tj '(')s'iiI%'j un o 23,323,100 25,073, g()sfjéo (r:at)ion
come before Y Securities sol Zorpora -
Inq)#]e oy e e 782,700 1,052,900 |(nsurance,. net .. ....... 490,000 423,0
e o ma we R mes T A b oo 103100
AAAAA Y , €S ......... ’
Income tax expense 79,300 54,900 55,700 cru ex;)er;[m dya 380,400 DS eicirg fes 1304000 8000 1
N in((e:fgr)ne.. 257,500 202,200 192,100 ACCI’éJa.‘J.I!Wle.I‘. : p v 52,200 14,500 FoL%cldofsgd.:—resales -
Common shares(000) Capitalized L ease Obli- 900  ....... expense, net 2,8%,000 * 559 060 oy
Weighted average gations- LT & ST 120,800 136800 aQpensenet .. : ’
Share?: outstanding 103,752 103,274 61,650 Ic')ct)r?gr'tt‘;scrym O?A?mgs ..... 22380 2359590 Adve no;-.mera o0 oo
-basic ........ 'y - 2808000 237000 Ghenoviniess | .
N A oaa o ot baer FDeIX insurance . . . 703,000 . . .
i . oLz et crecit expor Computer expense 1,571,000
-diluted ... .. 103,780 103, , ot oredit expo Joz00 Compits S B
ety 62.200 Pordinaed deber T ’ expense ...... 29,245,000 26,777,000 3 ,
outstanding . . . . 103,942 [21104,442 : Ui e debegédi_ -l
Net earni ngs%l 0ss) turetsr Hg g by subsidi- 163100 163100 come (loss) i 1es15000. v
per comimon share $2.48 $1.96 $312 oy st for'f'clr)ealdit e ’4313%8 ..............
R 5 P expor Deferred ........ 253000 ....... .. 21’000
Ne[()eereroom?no(n sha)are 1.96 $3.11 sheet credit expo- 8400 Detared o 253000 2(2)%38% 1421‘388 o
-diluted ... ... $2.48 $1. $1.64 SUMES . ... o7 438400 20514000 Incometa e pense 884000 2202 i
Dividends per share $1.88 $1.70 " '(I':ot a nl.' 'é"r?'slé g gf ______ 7443700 24;g$88 et meonie
i m koo 1448, : :
N ol 1 000 557a000 550800
..... s . N . B
Number of common 2488 @141 Netunr :ﬁv os5) s i -
Iders ... 1,761 s . gain on o
TO%O%(Uhgber C; sed ym with 2093 preseaio mugél_?cs}}rrnagtﬁﬁg;ed WO ﬂﬁalrﬁec&utstandl nd 6,054,000 5,974,000 5,908,000
employees . . ... , RS : -to-matur S atdaing -
i fi 2022 presentation  Accumu ther g
Reclrfled t% ugc;gf",ﬁg“ef‘{"éép of Sh.afeg issued and oompr?henS\r/]g in- r356,500 dr477,100 Yegng\gn din?  GooLi6l 6019152 5047223
ﬂarggtilgﬁs exercised [BlAs is [4Full-time equivalent Co?grggéo(;%sgh— 050 N inwme(lggs) - et o2 e
ibles, gross . ... 177500 ....... e- a X
employees . tangibles, gross . . .. s . i
Consolidated Balance Sheet, as of Dec. 31($000): Total Sockhdlders ed- 2297500 5075500 Nest‘{;lr%o_mde”(uted) p oo gig g‘llg
¥y e - L&u“g accumuiated Y Dividends perlshare $1.12 . .
o fue from 9,200 amortization -core e me " - -
ool wore w0 TATERGTOOS gmag e
Interest bearing depos- 199,700 100 Tot Equity e .al - -3Vinve'£tment sec-urities : Nue%p%)?e& ..... o 000 .
E eI(}Zr I.:-r\I1 Pl?rqgésold cee 100 521,200 hdltzc?[ maﬁj?-ﬂyf%:avaC')JZZ $3,052,200,0Cf)0A|glc?1\lcv(§|nf((:)l? Total &%rygg of s
credi s - held-to- ity, net of alow emplovess . . . . .
- s 578,000 870,500  for credit losses - held-to-maturity, n omployees o
. - ’ ’ i : 0,000 u 3 131906
u gql#?gg?rt; notes . . 224700  ....... credit losses: 2022 $1,90! Aﬁﬁ%'glg%sdebh- o
Sae couny, andme- RP card income 2195000 ....... ...
i oS e Fﬁ%ﬁ‘ﬁ&ﬁ%—ggﬁl? © Total non-interest 6,156,000 ....... .......
" er - Income ....... 3 ,000  ..... .
Obv_;ljlo%ag’gmmt agen- 168,500 ....... Consolidated Income Account, years ended Dec |c3$a§ﬁed - confOWAWith gos]%tgy i A
S o | ) ' roxi
g e I eolatod Balance Shoet, s of bec, 1(8):
rtgage-bacl o ’
gsj?m%?‘ residential RO - Inﬁ%ré;er%& feeson 42,747,000 35,372,000 32,860,000 Assets: 2023 2022
backed interest & fee ' 000 .. ... T .
UI%:RSQQCébaﬁ%ed & ﬁttr;rerelsn}iercﬁ/i%e{'\%% 56,000 Caggn %Sduefrom o 0,462,000 0,441,000
. & 0 o i D
Fg&t%ftgage 1366900 ... ggﬁrr?t? e%n— taxable 1,166,000 7,394,000 5,578,000 Int%ﬁ—gt?%rrl rin%g%os 7,551,000 1,267,000
obligations . ...... ,366, L )
COllatgrallized e IS Inti?]rggm&é g””dend To(teguivaleﬁts e 17,013,000 10,738,000
Pr-(\)gtg%g?_s ....... | | v o 12,311,000 3,312,000 3,372,000 Debt mcuritiesaat\/falaill?-
Igage-bad(ed Ry T Inggrxe_ste)(g?n|\5i dend ’ ’ ' \tl)la?LlféJ r—.S-a‘e., ....... 392,968,000 373,444,000
fes............. , . o e el
e YRRa0 Isggam?éq 00 62,000 M?:rukritie;, a(te?ai r)(/al ue  ....... 1,699,000
rhorete seciiies 236400 Lol dividends ..... ....... 55,0 , peities at fair vall
imee e ’ D et ome on in bank stocks, at 5,961,000 7,136,000
Investment securities 1,500 6,946,100 restrected in bank stocks,a 961 7130
Shean s 5’839’000 ..... veement in bank 96,000 Loans ............ 910,864,8% 2 ,
Siste.county and i ' a SOCKS . . . .. ... 669,000 264,000 , Lo o s o4 ,
untry and mu- i e
Sti‘iec‘icgal surities . . 179,200 e Interest On eerin Allowance for loan " oo sz
gt oo ] pepositsin other 39,000 16,000 80,000 Netloans ..... e y ,
e i A0 Totdl Interest income 56,988,000 46,413,000 42,048,000 Leasshold impiove " o000
° ag?gﬁ?gcg Intgr o _etxspense on 17,108,000 5,259,000 3,144,000 Pr%mi% & equipment, 10,611,000 10,024,000
G i SO0 T ' ' ’ ' A e e y
curitl%s ....... e 510,500 . it e?gsexpense o iy setsgeo sczsom
b A 935000 [Z93000 _ Tight-Of-Use assets . . 472,
mortgage-backed se- borrowings .... ....... 1,935, \ Acight Of-uise assets - - e i
curitlesgé collateral - oGS on Cagﬁle ey o
gg?ggﬁg,%ag """ e 1232000 o S 628,000 817,000 Cash surrender value. o0 2500
coémggilgg i R S ordiea debt 1094000 1091000 1,084,000 Sl
Corporate securitjtofs .. 56,200 @ ....... I Lo HOSLO00 m0%00e IOV\{-i ng%%hous . ’ 3‘7%‘8%
estment securities borrowings . ... 3 L0000 ....... pamarehipe oo 278
In\l{]dd-to-mawmy' i o e mon g term 896,000 ....... ....... Goodwill . ......... 19,133,000
thtal [vestment secur- 9,049,400 10,397,900 borrowings . . . . A .
ities . ........... ,049,
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Deferred income taxes 8,695,000 9,129,000  Net interest income Core deposit in-
Other assets . ....... 3,286,000 3,612,000 after provision for tangi bles net ..... 117,000 136,000
Marketable equity se- freoovery of) loan Goodwill .......... 3,030,000 3,030,000
curities . ......... 1,482,000 @ ....... 0SSes ... ... .. 37,263,000 43,725,000 35,490,000 Otherassets ........ 16,653,000 17,119,000
Restricted investment Service charges on Restricted securities, at
inbank stocks .. .. 10,885,000 @ ....... deposit accounts 770,000 2,677,000 2,061,000 St 2,078,000 .......
Obligations of U.S. Automated teller Total assets . ....... 1,419,295,000 1,369,383,000
Government Corpo- machine & check Liabilities:
rations and Agencies, cardfees ...... 2,780,000 3,300,000 2,930,000 Noninterest-| bearl ng de-
M ortgage backed - Commissions & fees 3449000 ....... ....... mand d its 379,208,000 427,344,000
AFS . .. ...... .. 137,992,000 @ ....... Wealth management Savings depos ts..... 192,349,000  .......
Ob||ga[|ons of U.S. F ee%s e 3,120,000 3,008,000 2,712,000 Saels? S & mtecl"- d
Government Corpo- eesfor other earing deman
rations and Agen%?es customer services . ...... 839,000 787,000 deposits ......... 662,169,000 677,139,000
other ?AFS ...... 7,632,000 @ ....... Brokered mortgage Timedeposits .. ..... ....... 136,849,000
Obligations of state and fees ... .. 119,000 245,000 539,000 Total deposits .. .. ... 1,233,726, 000 1,241,332,000
palitical subdivisions Income from bank Other borrowings . . . . 50,000,000  .......
-AFS .. 87,703,000 ....... owned life Subordinated debt . . . 4.997, 000 4,995,000
u. S Treas.]ry securi- 7 041,000 N elt ns;lrgg((:leoﬁ. o 627,000 597,000 526,000 Jur&l gbr subordinated 9.976.000 9.279.000
étsﬁa backed Secbtgcl:ﬂg 621162000 R fsg?': gglnesava' Pable dr2,004,000 37,000 Aﬁ%“i"adé?ﬁi‘f fﬁl - o o
er morti ebacke dJorsae .......  ....... . A ' -
securiti egag _______ 34,050,000 @ ....... Net gal nsonsdeof ~ _ties............. 5,022,000 5,417,000
Comoratedest'seclri T e 25,000 Totaiabilities 11 1,303024,000  1,261,023,000
tiess-AFS ........ 36,388,000 @ ....... Net gal ns (losses) on Common stock . ... .. 7,829,000 7,831,000
Tota_ld)asset_l_ ) s ........ 1,415,870,000  1,329,194,000 graﬂ é guuhrgl Us o 32,950,000 23 716.000
NG ,n{g}gmng o Saupment .h. : 47000 29000 15000 Retaned earnings 94,198,000 90,284,000
ain on eo other ccumul o
198,569,000 231,754,000 =qed ment 186000 2885000 ....... Oomprehens've in-
_______ 761,745,000 Other operan ng come (loss), net ... drl8,706,000 dr22,471,000
212 280,000 T T tal me .. UREE 686,000 1,103,000 555,000 otal sharehol ders eq 116.271.000 108.360.000
,280,000 ... ota noninterest’ TR TR ity L ,271, ,360,
1092000 ....... income. . ... .. 11784000 12,621,000 10,187,000 Tot Equity |11 10 116271000 ...
posi 259,841,000 @ ....... Sdlaries ... ... 21,039,000 ....... ....... [IFair value - Securities held to maturity, at amortized
Time cemfucate; of de Salaﬂ&S& employee cost: 2022 $141,797,000[2)Net of valuation allowance -
posits less than 33185000  ....... benefits. ... .. ... 20,709,000 17,792,000 Other reai estate owned: 2022 $13,000
T Y ‘000 993 499 000 Occupancy ...... 2,154,000 2,218,000 1,856,000
Total deposits . .. .... 980,439,000 993,499,000 Equipmert 5'377:000 300,000 1910000
Short-term borrowings 153,468,000 153,418,000 Marketing . "910.000 "813.000 66,000 FIRST NATIONAL OF NEBRASKA, INC.
arl a| ng ....... , \ \
Short-term borrowings 122,000,000 ....... Annual Report:
........ 1,647,000 528,000 509,000 port:
L ong-term borrowings 122,000,000 25,000,000 Legd & .
Subordl nated deben- professional Consolidated Income Account, years ended Dec.
eeS . ........ 1578,000 1,414,000 2537,000 31($000):
............ 25,000,000 25,000,000 Automated telier
Opera“.n.g. tease iabili- 1,976,000 2,020,000  Machine& check 1370000 1145000 Interest and feeson 2023 2022 2021
Accrued interest paya- . P Foderd Depost Y T loans and |ease
ble . ........on.. 2,823,000 563,000 eposit e
y { g Insurance financing ..... 2,140,499 1,416,808 1,106,798
Other ligbilities ... 8,549,000 9,299,000 Corporaion Interest on
Long- Term <. . 122,000,000 ’ o000 a0 e il 163016 120,617 89,460
Total liabilities | .11 1794055000  1,206,808,000 B;P;‘;;ggggﬁgtax 1040000 930000 665000 | eeaities Lo ... ’ ’ :
Co\glmug%gggkb Dar expense . ... .. 1,047,000 989,000 2,156,000 fttﬂds ;}I 91 a;nd
share; authorized A";Q”éﬁggo" 18,000 19,000 28,000 aner&mgnt»serm 45571 10,039 3,728
o B0 oo Othe e st gin ' ’ T Jedieenone iz e Seee
issued 6,250,76 as of (|O$) & expense, 106,000 dr26000 Intereston shoretem ' '
,2022and6,7885a Gotheroperatinag ’ ’ fundings_...... ....... 806 109
f , 202; outstandin Other operating J
g 0955 2m of g olpee 4,422,000 3,950,000 3,096,000 Intg(;e% gfga%dgraarllk
and 5,947,22 as of , er e adh 6,486
owned expense vances . . ....  ....... 486 . ......
Common stock |l 12705000 15 665,000 T ('a’}c"me) e 199000 ..o I rones 31,686 1,521 1,866
e ,502, otal noniaterest o , , ,
Surpl uS amings 103904000 42439000 “expense ... 37,242,000 35,507,000 32,732,000 Intereston capital
Retained gﬂ: ngs (o 260000 ... Income (Ioss) before | 2074 1204 B?éf{f&gmi
camulated Ghc) .. ...l 100712000 |niomm o 805000 20,749,000 12945000 Efiifies . 21018 12658 10116
Acccgr;]ﬂgrl gg gggn benefit) ...... 2,181,000 3952000 2586000 Interest gf(fa%dg gl] «
come (lo) ... dr29,645000 dr20558,000 petincome (loss) 9,624,000 16,797,000 10,359,000 | avanoes L 2851 ... ..l
Treasury st Ceeee 5,709,000 5,709,000 Weighted average n fer o on short-term 495
Tota{ stockholders’ eg- 121.615.000 120,386,000 Shb%r? outstanding 6265304 6252369 5550589 TotLéln| rl] ?egrzs ...................
............ ,615, ,386, Covirnnnn ,265, ,252, ,550,
ot Equity 12615000 Weighted averege NS income oo 1428708 1153004
FIRST NATIONAL CORP. (STRASBURG, VA Ll ves 6279105 6250357 5559081 Priyigonforioan 649357 322060 6903
( ) Year end shares Net et income” - g .
Annual Report: outstandin 6,263,102 6,264,912 (216,228,176 e
1C(so;)r)solldated Income Account, years ended Dec.  Earmings (los) per s154 260 187 Prloan 0SS ... ... 1133199 1,156,991
: Earnings (i0sS) ocessing services’
2008 o0 moom  Epmeslomper $153  $268  $186 JnoOme ... ... 183007 226970 208219
FDIC assessment . . 633000 ....... ....... Cash d|v|dends per epo 33,195 38,540
Interest income & share ........ $60 ... .. TS A mc? vesment T ) )
feesonloans ... 49,293,000 41,720,000 32,797,000 Numper of fuli fife rust and invesimen
Interest income on employees . . . . . 224 @215 E210 o servu:gl o 13615 63,985 69,958
federal fundssold ~ ....... ....... 10,000  Totdl number of oo 4488 55.330
Interest income on employees .. . .. 24 ... . c mortgage loans ... ... . / -
| depositsinbanks 1,809,000 1,223,000 213,000 Number of common 114 5608 w76 e’
nterest income on stockholders ... 1,143  [E808 @784 OIS oo RS s aa
g Managed services 32,952 33,520
investment Number of !
G Other™.......... 61,373 130,007
securities - taxable 111,000 ....... ... beneficiary ’
Interest & dividends Stockholders ... ....... EE1,022  [e@918 Seg’e'ggsfthg’oggﬁﬁg in
on securities - [TIReclassified to conform with 2022 presentation domestic offices 23953 ... ..
taxableinterest 5286000 5131000 3100000 [2Shaves jnereased due to the effect of sharbs jssued 10 Total noninterest '
Interest & dividends shareholders of The Bank of Fincastle, and issuance of income ....... 426573 422,963 535574
on securities - common stock for dividend reinvestment plan and stock  Salaries & employee
fax-exempt incentive plan BIFull-time eg ivalent (4] IAs of March 18, benefits expenses 600,169 544,275 515,492
D|{/r|1£ieern &gs SRR 1220000 1,229,000 936,000 2022 [5/As of March 17, 2023 [6JApproximately Net occupancy
securities . .... ... 92,000 88,000 Consolidated Balance Sheet, as of Dec. 31($): E9(1*3"‘9‘9 of 58.777 52335 60,055
Totd interest& ~__~~~~ Aeemts 2023 2022 Edguipmentrentas. ’ ! !
| dvidendincome 57,719,000 49,396,000 37,144,000 > PS efrom 2023 2022 qu'egr;g?;t[g;‘gs
nterest expense on banks . .......... 17,194,000 20,784,000 maintenance
nt e?gﬁsefpahéé o 13660000 3273000 1,415,000 Interest-bearing depos- 0067000 46430000 MEPEIE 154229 141,751 123244
itsinbanks .. ..... ,967, ,130, arketing,
subordinated debt ~ ....... 277,000 619,000  securities availabie for communications &
|mf%d°§§|>< u%sse on Secsal e at fﬁl e4r a/al ue .. 152,857,000 162,907,000 Prsuppl ies expense 1%8%8(13 1%%3% 12%24012
urities to ma- 0CessiNg expense , , ,
purchased & turity, at carrying Loan senvicing
repurchase vaue .......T... 148,244,000 ....... _€XPENSE . .....  ....... 77,180 67,052
agreements .. .. 1,000 ... L.l Securities held to ma- Profonal services
Int]%rr(‘ilsct)rapmse on tur;ty a amortized 153158000  Confi ngent it gation 80510 ggg% 4213%?9
subordinated debt ... .... 270000 270000 Resricted securities, ” o ...... 136533 66,534 78,806
Interest expense on COSt v e 1,908,000 rof sional services 48,995 ....... .......
other borrowings 97,000 ....... ....... Loans,net .........  ....... 913,077,000  Contingent litigation 13958 ... e
Intet%rgln nlalijgtlioéebt 271,000 Other rggl Saae [21184,000 T oninterest 1,266,038 1,139,076 1,058,903
Inter ' Bwldmgs and leasshold 77 ' Incomabefore " T e T
subordmated debt 277,000 ... el improvements . . . 21,145000 ....... income taxes . . . 291,058 417,086 633,662
Total interest Premises & equlpment Current income tax
expense . ..... 14,306,000 3,820,000 2304000  net ............. 22,142,000 21,876,000 expense (benefit) 140,447 126,520 110,292
Net interestincome 43,413,000 45,575,000 34,840,000 Accrued interest receiv- Deferred income tax
provisonfor ~~~~~ @dle ............ 4,655,000 4,543,000 se (benefit) cr76,833 cr31,961 29,982
frecovery of) loan Bank owned life insur- Tot income taxes
........ 6,150,000 1,850,000 dr650,000 ance ............ 24,902,000 24,531,000 (benefit) ...... 63,614 94,559 140,274
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Net income (los 8 227,444 322,527 493,388 Interest income on Accrued interest receiv-

Common shares(000) taxable securities able and other assets

Wei ghted average available for sale 6,760 923 601 - Balancing value .. 17,365 .......
shar Interest income on Total assets . ....... R ,943 970,880
outstandl ng-basic 260 261 264 exempt from Liabilities:

We|ghted average federal tax Saving Deposits . . . .. 53,602 .......
shar securities available Money Market Ac-
outstandl ng-diluted 260 261 264 forsde ....... 196 203 227 counts Deposits . . . 187,399 .......

Y ear end shares Interest income on Certificate Deposits . . 48,971 .......
outstanding . 259 261 261 |d nterest- bear#1 ng Ot[l‘n_er Celstlflcalteﬁ& ;

Net earnings per 0sits wit imeDeposits .... 364647 = .......
commorg P f|$1panmal Deposits . . ......... 1,235,731 839,582
share-basic . ... 874.00 1,235.00 1,870.00 ingtitutions ...  ....... ....... 20 Long term advances . . 6300  .......

Net earnings per Other interest & Borrowings - Balancing
common dividend income 1,679 229 305 vaue ... 45200  .......
share-diluted . . . 87400  1,23500  1,870.00 Totd interest & Borrowings . ....... 153,500 58,500

Cash dividends dividend income 82,361 39,834 29,485 Other liabilities .. ... 13,107 9,131
declared per Interest expense on FHL B Advances -
common share . . Q0 260 380 deposits ... ... 24,415 1,390 3,072 Short-Term ...... 102,000 .......

Common DPS - by Interest expense on Total liabilities . ... .. 1,402,338 907,213

Period End Date - borrowings ....  ....... 1,901 929 Common Share ... .. 992 ...
Gross ........ 30 e Borrowings . . . . . . 6274 ... .. ..., Commonstock ......  ....... 944

Managed services 47,097 ... ... Total interest Additional paid-in capi-

other .......... 65457 ...l LIl expense ... 30,689 3,291 4001 o tAl ool 22,050 17,888

Comprehensive Net interest income ... .. ) 25,484 setal ”g Earnings 73305 ...
Income - Provision for loan etain i egrdncli S (ac- 49287
Attributable to I0SSes ........ 7,080 3,000 5350 o Sumulat by i) . T iB30 9%l
Owners of Parent Net interest income Areasury ggg ﬁt cost ! !
Company - Total 290267  .......  ....... after provision for e eh other

: loanlosses ....  ....... 33,543 20,134 comprehensivein- a78
Consolidated Balance Sheet, as of Dec. 31($000): Servicefeeincome .. .. ... 1,726 1,015 Totalmsﬁa(\r&ﬁoldé'é' Lo e
Assets: 2023 2022 Trust& fam tf eq 86,605 63,667

Cash and due from [hanagement fee 961 977 900 Total Eqwty . 86,605  .......

Fedbgrn§ funds soid and” 1,475,398 1,217,538 \gt redized gains [TIAmortized cost - Securmes available for sale at fair
other short.term in- (losses) on sales of value 2021 $67,059,000
vestments 50,873 securities available

Total cash and cash piorsde L ari3e ... el FISCALNOTE HOLDINGS INC
equivalents .......  ....... 1,268,411 ortgage serwcmg Interest Sale Completed: On Mar. 11, 2024 (the

Interest-bearing time income, net .. 127 5,372 5,763 ‘Closing Date'), Co. announced that it had soid the eguny
deposts duefrom 'nggﬁfgé?ﬁgq of Co.’s subsidiary owning and operating its Board.or:

AvaSScfordeds 32658 insrance, net 962 276 149 B ot Uondl I part to rere 8857 mullion oF termm
securities 16,369  [4,987,567 Qtherincome ... ....... 3% 465 Joans under Co.’s Second Amended and Restated Credit

Hel d-to-maturity debt ’ Total noninterest and Guaranty Agreement, dated July 29, 2022, with its
securities ... .. ... 153,073 [21164,829 income ... ... 4,701 8,747 8292 senior lenders, and pay. apprOXImaIdy $7.1 mllllon of

Other securities, at cost 5,143,116 Blos,735 Salaries& employee related 'prepayment and exit fees associated with the

carried at fair value)) 105176  ....... benefits . ... 7. 19,617 18,936 17,550  retired amount. In addition, $15 0 million of net proceeds

Us government obliga- Occup_ancy & from the sale were added to Co.’ s bal ance sheet for general
tions - Availablefor equipment corporate purposes. After giving effect to the sale of
Sale 626,460 expense ...... 2,955 ,160 1,906 Board.org and the use of net proceeds, Co. will have

obligations of state'and’ T Data processing fees 1711 1,610 1,073 approximately $45 million of and cash equivalentson
p?,,tm subdivisions Insurance expense 1,649 82 695 hand, and approximately $176 m|II|0n of indebtedness

o Avaiale for sde 123679 ....... SupplIes 2085 mp g Outstanding.
ortgage Bac . FISCALNOTE HOLDINGS INC
curltles Available 4,376,608 Otggnrg‘el legate 105 146 243 Interest Sale Development On Mar. 11, 2024 (the

T tal - estr'n' i secur- 20,006 Advemsmg Closing Date'), Co.’s indirect wholly-owned 'subsidiary
o inv ent secu 5248 131 % 206 286 195 Fisca Note Inc. (the ‘Seller'), and” FiscalNote Boards

Loansg leases .11 25791718 18830774 Supplies .. . 130 130 8 e e e e, yen?&éﬂe. e o Eepity

Less allowancefor N T er nonmteres Rpf(r:h Agreement (th g *Purchase greement') %%
loan |osses 990,025 416,329 ex eNnses . e e 1756 1624 Exec Connegt Intermediate LL C (the Bu er ) rovidin

Netloans & leases . . . 21,801,693 19,514,445  Totdl noninterest for the sale of the equity in Flscalf\lote Bo%rds LLC to th%

Equipment L '448,321 s expense ... 30,108 26,483 24,051 er for a total ‘\a/%lue/ of $103.0 million, consisting of

Premises, equipment & DO Income before $€%0 million in cash at closing and _a potential eargout
software, het 492,202 2 incometax . 19,185 15,807 4375 Gpportunity of up to $8.0 mlll?on The stated purchase

Other assets ........ 703.195 1,395,161 |ncometax expense’ 5171 4,291 1454 price_is subject to adjustments based on Board.org?s

Goodwill ... ... .. 281,001 '251,270 Netincome .. 14,014 11,516 2921 forking capita on the Closm  Dito, indebtedness and

Intangible assets . . . . . 122,825 138,472 Common shares(000) transaction * expenses, as retention ments

Bank owned life insur- Weighted average ayable to certain em| loyets of the Board.org Pa'YO\m ng

608,735 stiar EOUtSta”d'“g e Closing Date. $785, %00 of the purchase price was

Deforred fax assit, et 382,828  ....... ,oDESCL... ..l 901 846 825  deposited into escrow to satisfy certain  potential

Tradi ading Account As- e T Weghted average post-closing.  purchase  price ~ adjustments  and

............ 16,551 e shares outstanding indemnification clams. The Seller may be entitled to

Total asas ........ 31,285,883 28,351,203 -diluted . ... Q0L .. receive an earn-out payment of up to $8.0 million, lessthe
Liabilities; Year end shares amount of certain retention payments potentially owing to

Noni nter&st bearing de- outstandin 905 856 826  theformer Board.org employees, if the Board org business

sits 6,100,330 7,883,128 Neteani ngs loss) achieves specified revenue targets for 2024

Interest- bearing depos-’ T o NEesrre. bas 15.56 1361 $3.54

Intsobesring 16736300 18460114 ershare diluted 1556 ... .. FORGE GLOBAL HOLDINGS INC

Total deposits .1 ’ 24343 743 Dividends per Annual Report:

Federal fundspur- = 77T e common share . . $1.50 $1.50 $2.50 Consolidated Income Account, years ended Dec.
chased in domestic Servicefees ..... 2466  ....... ..., 31(%):
offices . ......... 3883  ....... Other ..... SRR 32_4 ....... [EEREEE 2023 2022 2021

Short-term fundings ..  ....... 151,000 [TIReclassified to conform with 2021 presentation

Federal Home L.oan ” Placementfees ... ....... 40,665,000 .......
Bank advances 298,894 Consolldated Balance Sheet, as of Dec. 31($000):  Custodial

Net other borrowings 1,048/911 3552 2023 2021 {dministration 44031000 28.718.000

Federal Home Loan Cash & due from Marketplace revenue 25,790,000 e
Bank advances .. .. 450,000 @ ....... banks ........... 5,054 8,196  Total revenues 69821000 69,383,000

Accrued expenses & I nterest-bearing depos- Transac’[lon based e e
other liabilities . ... 824,191 709,177 itswith financial in- ses 431,000 483,000

ital notes& stitutions .. ... ... 22,562 10,985 Tot revenues, less ’ R e
u preferred securi- Cash & cash transaction-based
.................... 298,659 equivalents .. ..... 19,181 expenses 68,900,000

Total liabilities . 28,462,603 25,505,630 Securities Available for Compensati on& T TR e

Common stock ... ... X ,575 Sde ............ 160,790 benefits 106,593.000 145,514,000

Additional paid-in capi- Federal Agencies ... 1,936 Professional services 11,905,000 14,265,000 ... .. ..
ta L. 55,096 13,102  State and Municipal 11,758 Acquisition-related B e e

Retained earnings . 3,568,836 3,666,782 Other ............. 7.00 transaction costs ~ ....... 5113000 .......

Common Stock - Trea- Securltlesavalablefor Advertising & T
sury/Repurchased 464,420 ....... saleat fair value . 5,796 market

Lessfreasury stock ... —  ....... 435,256 Loans held forsale ... 1,251 devd opment

Accumulated other Loans-toCustomers-  expenses ...... 3,486,000 4,754,000 .......
comprehenswe gain Net- Total ....... 1,226,781 ....... Rent & occupancy

........... dr337,807 dr400,630 Loans,net ......... e 810,909 % A 4,884,000 5455000 .......

Total stockholders eg- Premises & equipment, Technol

uity ... 2,823,280 2,845,573 net ............. 9,948 9,821 communications

Total equity capital . 2823280  ....... Goodwill .......... 2,446 44 expense . ..... 14,507,000 11,489,000 .......
TAmortized cost - Investment securities availa-  Other real estate General &

ble-for-sale debt securities: 2022 $5,433,966,00021Fair owned .......... ..., 654 administrative

value - Investment secur|t|= held-to-maturity debt securi- Caﬂﬁ surrender value of expenses . .. ... 12,510,000 11,324,000 6,829,050

tiess 2022 $147,028,0003]Includes equity” securities - lifeinsurance . ... ....... 18,642 Depreciation &

Investment securities: other securities, at cost: 2022 Accrued interest receiv- amortization 6,954,000 6,026,000 .......

$27,119,000 able & other assets 32,484 21,436 Total operating

Acactgijed interest receiv- 7 627 eXpeNnses .. ....  ....... 203,940,000 .......
e and other assets 627 ... Operating income

FIRST OTTAWA BANCSHARES INC Collateral Mortgage Mosy o ome . droLa9000  driB00000  dr6829,050
Annual Report: Obligations . .. ... 119,951 ....... Interest income
Consolidated Income Account, years ended Dec. ASE‘ acked Securi- (expense), net .. 6,421,000 2,681,000 .......

1(go00): TR IR I ties L 21,342 ... Changein fair value
. Rl ht of Use Tangible of derivative
2023 2021 [[2020 ssets— Operating liabilities . .....  ....... ....... 16,101,880

Interest income on -Net....... 3825 ... Changein fair value
loans, including M ortgage Servicing of warrant
fees ...... 0 .. 73,726 38,479 28,332 Rights- Net ... ... 6,437 ..., liabilities . .. ... dr6,465,000 19,836,000 .......
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Other income Internal-use software, Interest receivable ... ....... 2.00
(expenses), net . . 763,000 945000 ....... net ......... e 7,640,000 Receivableincome

Gain on marketable Goodwill & other in- from securities
securities, tangible assets, net 129,919,000 133,887,000 oaned .......... 29,726 .......
dividends & Operating lease Prepaid expenses &
interest held in right-of-use assets . . 4,308,000 5,706,000 other assets . . ... .. 4,547 3,742
trustaccount ...  ....... ....... 90,914 Payment-dependent Interest ........... 12 ...

Total interest income notes receivable, Total assets ........ 14,592,355 11,208,846
(expenses) & other noncurrent . ...... 5,593,000 7,371,000 Credit agreement bor-

Income (expenses) 719,000 23,462,000 ....... er assets, noncur- rOWINg, . .........  ....... 1,379,800

Inoome(los? before rent .......... .. 2,615,000 1,878,000 Liabilities:
provision for TOIt_a_Iaﬁs ........ 310,731,000 363,729,000 ﬁocged e>t<penses . 56,649 47,029
incometaxes ...  dr90730000 dri11578000 ....... 1aoilities: nvestment manage-

Provision for (benefit Accounts payable . ... 1,831,000 2,797,000 _ment fee pay:kﬁe .. 11,291 8,741
from) income Accrued compensation Directorspayable ....  ....... 4,326
taxes . ........ 819,000 327,000 ....... enefits .. ..... 11,004,000 13,271,000 Administrative services

Netincome (ioss) ~ droLs000 driitgs0 9363744 ~Acciued expenses& paf,’gﬁgltg aviser ... 2,070 2014

Net income (los) tes . e 8,861,000 6,416,000 Credit facility borrow-
noncontrolling Operating |ease liabili- ing ... L 2,180,900 .......
interest 1,328,000 46,000 ties, current . ..... 2,516,000 3,896,000 irectors_ . ......... 2897 ...,

Net income (ios§ e e ment-dependent Total liabilities . ... .. 2,253,807 1,441,910
attributable to notes payable, cur- Netassets ., ......... _....... 9,766,936
Forge Global rent ... .. B 5000 Padin c.ggnal il 7,102,780 7,250,2
Holdings, Inc dr90.221.000  dr111859,000 Total current liabilities 24,212,000 26,385,000 Distributable earnings 5,235,768 2,516,696

Less mark to market e PR e Operating lease liabili- Netassets . ......... ,338, 9,766,936

ain for junior ties, noncurrent . . . . 2,707,000 3,541,000 Net assets value per
MR L Payment-dependent are ........... 24 19
\l/)varrants 3.924.000 notes paya;bl e, 5.593.000 7371.000 Total Equity . ....... 12,338,548 .......
arants . ..... ... ,924,000 ....... noncurrent ... .. 593, 371, = " -
Ne(t:cl'rqr::r(r)]glﬁ(loﬁ to gﬁ”a{]%fi‘b{-"ﬂ% T 3/616.000 806,000 [IICost - investments at value: 2022 $8,857,744
er liabilities,

wilockiolders o e ai5783000 . noncurrent . . 185,000 365,000 GABELLI HEALTHCARE & WELLNESSRX TRUST
e arerage Total liabilities . . 42,313,000 38,268,000 Annual Report:
outganding - Common stock, net .. 18,000 18,000 Consolidated Income Account, years ended Dec.

S 9 41.400000 Additional paid-in capi- 31($):
BEIC e e e i [ I 543,846,000 509,094,000

Weighted average Accumuiated other . . 2023 2021 2020

class B shares comprehensive in- Dividends investment

; B come ........... 911,000 693,000 income ....... ,346, ,533, 457,
outstanding , , ) 3,346,510 [13533178 (213,457,602
DasiC ... ..... ... aeai... 10,350,000  Retained carnings (ac. Interest investment

Common shares cumulated deficit) dr280,638,000 dr190,418,000 income ....... 636,613 6,728 66,489

Weighted average Treesu?/ stock, at cost; Total investment
shares outstanding ,193 and zero income ....... 3983123 3539906 3,524,091
-basic........ 173,402,167 143839981 ....... shares as of 31, 2023 Investment advisory

Weighted average and 31, 2022, respec- s ......... 2,559,266 3,065,301 2,688,114
class A shares tively . ... . . ... 625000 @ ....... Interest expense on
outstanding - Total Forge Global referred shares 2,774,044 1,937,778 57,778

g Pl
diluted ....... ....... ..., 41,400,000 Holdings, Inc. stock- Shareholder

Weighted average holder’s equity (defi- communications
class B shares cit) ... .. R 263,512,000 319,387,000 _ EXpENseS ...... 180,514 155927 175523
outstanding - Non-controlling inter- Payroll expenses . 171,061 123,748 157,684
diluted ._..... ... Lo 10,350,000  est ............. 4,906,000 6,074,000 Lega & audit fees 95,586 147,537 93,146

Weighted average Total stockholder’s eg- Trustees fees . ... ,450 78,207 52,500
shares outstanding uity (deficit) ...... 268,418,000 325,461,000 Accounting fees 45,000 0! 45,000

v - dllugecgj_] ...... 173,402,167 145013346 ....... g?fso_dlan ees for 27,444 26,430 26,084
ear end shares ering expense for
outstanding ... 176899814 172560916 51750000 FOXBY CORP iSUACe Of

Net earni ngs%l 0s3) Annual Report: preferred shares 23,809 5,088 102,689

as‘.(g&A share - $0.18 Consolidated Income Account, years ended Dec. m}g%slta?(e%el?sse 388 7.00 2.00

Net earnings (10ss) 319 expenses . ... .. 89,841 77,331 84,704
class B share - - ) 2023 2022 2021  Shareholder services

HC o e e $0.18 Dividendsincome 219,709 [1281,392 [1289,412 €S ......... 105,945 94,280 87,952

Net earnings %g;s) Interest income . . . 136 23 24  Total expenses . . ,153,348 5,756,634 3,571,176
per share - basic d$0.52 d$0.78  ....... Total investment Less: expenses paid

Net earnings (10ss) income ....... 219,845 281,415 289,436 indirectly by
per class A share - Investment broker .. .%. . ... 2,369 2,280 1,558
diluted ....... ....... ....... $0.18 management ...  ....... 114,240 120,532 Netexpenses. .. .. 6,150,979 5,754,354 3,569,618

Net earnings (10ss) Interest & feeson Net investment
per class B share - credit agreement 102,908 54,531 26,728 income (loss) dr2,167,856  dr2,214,448 dr45,527
diluted ....... ... ... $0.18  Bookkeeping & Net realized gain

Net earnings (10ss) pricing fees . . .. 32,215 32,350 30,590 (loss) on
per share - diluted d$0.52 d$0.80 ....... Auditexpense .... ....... 21,900 , investments . ... 11,678,006 19,851,975 .......

Number of full time Administrative Net realized gain

loyees . . ... 345 2315 ....... services ...... 13,275 11,925 12,158 (loss) on foreign

Tota number of Directorsfees .... ....... 10,706 15,291 currency
employess . . . .. 345 ... .. 3.00 Shareholder transactions . . .. dr1,358 dr2,182  .......

Number of class A communications 8,600 8,030 8,686 Netredized gain
common Custody fees ..... ....... 6,865 ,48 (loss) on
stockholders @100 Legafees....... —....... 5,495 15,760 investments &

Number of classB =~~~ T i Insurance expenses . ...... 3,780 2,383 foreign currency
common Transfer agent fees 5,397 3,28! 14,202 transactions . ... 11,676,648 19,849,793 .......
stockholders 3500 Registrationfees . . 2,706 2,190 2,190 Netchangein

Number of common T : Shareholder servicing unrealized
stockholders 120 & accounting appreciation

Number of unit o COStS .. ....... 116,058 ....... (depreciation) on
stockholders 1311.00 Other expenses . . . 1,09 888 investments . . . . dr9,104,160 25,112,042 .......

Foreign currency 0T Tt g Audit .......... 19530 ....... Net changein
T Soeney Ib_egal .......... 1(25,?22 unrealized

i irectors . ...... ) .. reciation

Coﬂﬁgﬁr@\ée'lbéé """" 1155000 ....... Custody ........ 7300 ....... ?ggpreciamion) on
att?ibutableto Insurance ....... 3103 ....... oreign currency
Forge Global Total expenses . .. 331,326 276,185 trandations ..". . 18,170 dr7,335  .......
Hol%in Inc dr90,003,000 Net investment Net changein

Epe B e income (loss) dr111,481 5,230 12,544 unrealized

oae - Net realized gain on appreciation
Nt investments . . . . dr75,497 255114 1,176,423 (depreciation) on
Ty Akt Net realized gain on investments
o Combpicanle foreign currencies .. ..... 1,255 4.00 foreign currency
TO talommon - d$.52 Unrealized translations . ...  dr9085990 25,104,707 .......
EPSO SRR 52 L. appreciation Net redlized &
o ('j - (depreciation) on unrealized gain
ggu 'gg investments . ... 2902171 dr2272476 2,425,145 (loss) on
Tk mlarc)ébl Net realized & investments &
ttevgs pplicable unrealized gain foreign curren 2,590,658 44,954,500 .......
o a?mmon - d$.52 0SS ........ 2,826,674 dr2016,107 3,601,572 Netincreasein n
ota ...... o X - e SRR - Netincrease assets attributable
[112021 and prior periods for Motive Capital Corp prior (decrease) in net to common

to reverse recapitdization with Forge Global, Inc. assets resulting shareholders

[2lApproximately [3]As of March 1, 202; from operations 2,715,193 dr2,010877 3,614,116 resulting from
Consolidated Balance Sheet, as of Dec. 31($): Yeg{j&";g‘%es 521716 521716 501716 Ye%peér?gqmngré - 422,802 42740052 .......
Assets: 2023 2022  Netinvestment outstanding .... 15,956,278 17,180,957 17,534,031

Cash & cash income (loss) per Net investment
equivalents . . ... .. 144,722,000 193,136,000 are ... .. ds$0.21 $0.01 $0.02 income (loss) per

Eestrlcted cash NI 1,062,000 1,829,000 In?n&tgirgr?; per In ngggfrém ...... d$0.14 d$0.13  .......
ccounts receivable, !
net ............. 4,067,000 3,544,000 'sﬁare e 521 dr3.86 6.93 geranonsper

Payment-dependent Distributions per share ........ .08 248 .......
notes receivable, cur- are ........ $.28 $.19 $2.01 Distributions per
rent ...l 5,000 [INet of forei o tax expense - dividends income: 2022 common share . . s e R . %o
epaid expenses ,571; , 1INet of foreign taxes-dividends on investment income:

P th g it a&%et 13,253,000 8,374,000 $1,571; 2021 $1.246 20%575 %4 f f il 'dhh | ddi i
other curren S ,253, ,374, i . , 2|Net of foreign withholdding taxes - invest-

Total curentassels . 163104000 206,336,000 i"“so"date" Balance Sheet, 3250‘;;'39‘:' 31($)'2 opp METtiNCOME - dividends 2020955318 0
oper uipment, Ssets: i .
met . SauIpment 5,192,000 359,000 Investmentsat value . . 14557322 [m11,10f755 ~ Consolidated Balance Sheet, as of Dec. 31(3):

Capitalized internal-use Cash ...... e 748 6,177 Assets: 2023 2021
software ......... 9,000,000 ....... Dividendsreceivable ~  ....... 7,170 Investments, at value 238,107,191 [11350,215,035
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Cash ............. 2368 ....... In f -
Receivable for invest- %c;)rgrea“rgrr]\; ggfn(gre Shggrrtgrwnlqngs 355
mentssold . ...... 336,120 49459  _income tax drad41465 . ...... ... Longtem ~ T
Dividends receivable 436,130 426541 Other expense . . . . dr506,639 . ...... ..., borrowings 428
Deferred offering ex- income (los) on oo Totd e T e e
Pr gggd expenws ..... 155,511;5 144,138 1( nvestment in expense ...... 7,577 1,934 1,684
o : enancy ....... 32773 ....... ) ! X
Tofdl assets .. ...... 230,043,754 350,836,081 Losson derivative STT3 e Net interest income 740 11370 11919
Liabilities: valuation, net dr401,782 ....... ....... | £e‘§”,‘,’r, oan . 927 631 540
FO&? Pscg{(/egcy over- [TReclassified to conform with 2022 presentation Net interest income
Pl to bk 384 [2Shares increased due to the effect of restricted stock unit after provision for
ayabletobank . ....  ....... 68,502 compensation, common_ stock issued_for services, and loanlosses . ... 7,807 10,739 11,379
ngtarg?gtfl ngS p%’gqbla?s 31,842 6,229,589  issuance of equity securities for cash BIAs of March 17, Banking fees & ' ' '
ay ........ 179,767 2023 ] service charges 1,426 1,588 1,579
Payablefor investment O Consolidated Balance Sheet, as of Dec. 31($): M(I)rr]g%agr%gbrﬂklng 2 i
yfees ... 85,334 287,077 : 2023 2022  Insurance o >
Payablefor payroll ex- Investment in real es- commissions 156 451 722
................. 49381  tate-land ........ 21,996,902 12,577,544  Earnings (I0sses) on
P: ablefor accounting Investment in real es- B e bankgowned life
Payable'fc')r' preferred 3,750 3,750 tate - building & site insurance . ... . 62 dr28 113
Uferning cxpenses . . 109,482 12680 In \|/ er?é’n??ﬁ?g i 71,621,499 39,764,890 Chéaﬂge lljl;] fair value
Series C cumulative tate - tenant improve- seceqt'ty
preferred stock . ... ... 40,000,000 ments 2,072,205 907,382 Net gainonsaeof ot aras 27
Series E cumulative Inv&stmeﬁtllh'réél' es B ' & nton e
referred stock . ...  ....... 40,000,000  tate- acquired lease orﬁ?arcucrﬁér&ga """""""""" 10
Other accrued ex- intangible assets . . . 10,571,331 4,677,928 commissions &
penses ... ....... 252,517 232,749  Investment in real es- T fees
P of irviestmért vestment in real es- GBS 107 218
advisory fees . .... 208,112 ....... ed depreciation & a?o%r;e?:lesawo%mmt
Series E Cumulative amortization ...... 8,855,332 5,623,318 gurrender of
Preferred Stock, call- Total investments 52,304,426 b
aé)ée Bn(ti Maf%aztel A 40,000.00 Investmentintenan- 7 T irfﬁraﬂl\c’gm life 733
ableand M 000000 ....... ce ..... 733 ... ...
PayatSJtIe oI otfering Ca% in- common ....... 1,218,268 Toltglc gr?g nterest 2081
........... 42,593 !
Series G Cumulative R;q#&/gljencamts RPN 3,1%3,%8(6) 37%2@88 Ne(tagama?n saleof
Preferred Shares, Deferred rent asset . . | 1,106,191 288797  Ageay 312
[ - d id expenses . 139,941 132,642 Totd noninterest Tttt
man atory redemp- 13,320,000 éccounts receivable . . 241,166 96,063 income . ......  ....... 2117 2726
rodlisiives o TR0Y asesdets e d‘?‘?‘??‘.‘?‘?‘.“?’. 493393 184201 CopEAion & ' '
Net assets attributable ht of use asset, net 6,152,174 6,232,662 Oc & 6,081 4891 5299
to common share- R s ot et 108691416  64.210,095 °“pancy ;
T nagiorio RS b mpaeTe
Total distributabie earn- S 02 /nceounts Sgyygglg e 406,772 173461  long-livedassets  ....... ....... 300
............ 70469263  137,133702  lated party ... .... 1,809,840 Service charges . . . 1,958 2100 2,035
Net seds 1 184,809,973 263,952,383  Accrued expenses . 688,146 "365,624 Regulatory
Net assets value per Accrued expense - re- ' assesments
common share . ... 12 15 latedparty ....... 683,347 128,901 professional & other 362 208 299
Total Equity . ....... 184,809,973 ....... Acqured lease intangi- ' ’ Prof—onal & other
[ICost - investments, at value: 2021 $213,971,458 B b e 1,016,260 639,973 Sovices ... 40 Jox: et
Insurancepayable . ... ....... 46,368 étdﬁ’g t;' T%SS T 1 igg 1 %g 1 ‘31‘1’3
GENERATION INCOME PROPERTIES INC Lgagerﬁdagmt)/l,lﬁgtllt.}/. 6aio0d  o55he Totd no “Ofg'”tefe'i' N ’ ’ -
AnnuaI'Report. Other payable related ! TETETT O expenses ... 12,780 11,553 12,409
Consolidated Income Account, years ended Dec. ~ Party ........... 34,966 2,587,300 Income(loss) before
1(3): Lo payéble - reited ey enetit) dr1,992 1,303 1,696
........... r v Y 7
2023 2022 12021 Mgrtgggeloans net .. Sggggg% 3%%%%89(3 Net IncomeAfter
Rental income . 7,593564 5,394,778 3,854,846 Derivative liabilities . . ‘537,424 S Taxes ........ arls67 ... L.l
Otherincome . ... 39,036 37,684 45250  Total liabilities . . . ... 74,170,048 47,283,591 'ncome tax expense
Totdl revenue ... 7,632,600 5432462 3,900,095 Redeemable T T i ... cra2s 216 283
Gearljerme:‘nlstratlve & non-controlling inter- Net |n(:om¢=i (loss) dr1,567 1,087 1,413
Srganzationa commonsod o200 OTREE Mael
GOS 1372539 ... ...l Addmonal paid-in capi- ’ ' common
eneral & R - (A 18,472,049 19,307,518 shareholders ...  ....... 1,087 1,413
administrative Accumul ated deficit . dr14,833,058 Common shares(000)
expense . ..... 1,734,134 1,647,987 1,111,029 Retained earnings (ac- TR Weighted average
Building expenses 1,699,200 1,208,192 68,182 cumulated de?lcn dr8,640,796 shart ES outstanding
Depreciation . . . . . 2356,732 ..., ... Series A Redl P """" T - basi 2,191 2,310 2,352
Amortization of Preferred stock net, Wei hted average ' ' 35
Delpnl'tg:r:%ll Ib(l)cre]s& 1,181,837 ....... ....... 3001 aro val iu]e, shgares outstandl ng
amortization 3538569 2110975 1,508,340 tﬁonzédoo.ssu%rdes;ud Ye_e? 'gwnde(sjha'rés' o 2191 2310 2392
Interest expense, net 2,744,406 1,620,237 1,310,950 outstanding at 0, 202 outstandin 2,236 2,349 2,458
Compensation costs . ... . .. 1,310,796 849,71 with I|qu|dgat|on pref- Net i |noome ?oésj per ' ' '
g‘;’fgﬁ%ﬁlﬁm@ . 11,088,848 7,898,187 5,548,202 erences of 00 é‘n P
shi
(loss) ........ dr3456,248 dr2,465725 dr1,648,106 au%gréilggdngrsihgjgi Net mcor'n'e' l0ss) pe %072 047 $060
In?g\r?:st ?Qent in Toétlgl é022 onin 11,637,616 ....... common éware L
tenancy-in-common ... 37208 12495  come Properties, Inc. Nudnlb(tﬂ of fi e w072 04T 8060
Gain (loss) on sale of aockholcfe);r s equity 15,302,814 10,691,738 71 79 783
property ...... ... Ll 923,178  Non-controlling inter- ' Number of aft time
(DBﬁ ([|3|0$) OR plind 109,569 174722 ....... est ............. 18,812,423 445,035 oyees geretime 3.00 6.00 [T5.00
extinguishment ~ ....... dr144,029 ....... Non.Contrlling Inter- 406,131 Number of gommon
Prtaferrded gtock - To ety 54899131 11136773 Otﬁtgckholders c gﬁg 245
ek 475 R R ,521, ,136, S [
N T G Y [TlUnamortized discount - Mortgage loans: 2022  Provision for
N gs income n(1|(c;ss) dr4441465 dr2747078 dr712433  g71728] 929 unfunded
attributable to L oonllmnmpren s o %gg """""""
non-controlling GENERATIONS BANCORP 0an LOSSFTOISON - 953 e e
\dnterests e dr1275797 dr490462 dr513581  Annual Report: NYING Togﬂ,ggg‘gg of 7
o oy - Crhef>h dradgbe drolsssl o AnnualReport: o o o employess..... 74 ... L.l
g&g‘éﬁ%ﬁfﬁwme 31((:on056))lldated Income Account, years ended Dec. Asis_Approximatdy BlAs of March 14, 2022
Properties, Inc . . dr5,717,262 dr3237,640 dr1,226,014 2023 2022 2021 conSOIldated Balance Sheet, as of Dec. 31($000):
Net income (loss) Interest & dividend 2023 2022
?&gbngj(t)?]bleto inclorge on loans, Cagh % duefrom
i Y 14464 12023 12576  banks ...........
shareholders ... d6192262 ....... ....... Intgradu é‘nglw dend’ 14404 12023 12576 Interest earning depos- 3,99 3955
Common shares income on debt & its ..... 10,534 4,049
R b N sy e it Sl ’ ’
....... uivalents ... .. ..
aSiC ... 2520437 2313112 1,067,599 Interest & dividend 1,040 722 ®19 | nterest-pearing fime 1528 8004
Weighted average income on debt & deposits in banks 4,362
shares outstanding equny securities - Securities availa- T
-diluted ... .. 2520437 2313112 1,067,599 407 414 404 ble-for-sale . . 16,235
Year end shares Interes & CP ividend Investment Securities e T
outstandi n? 2,620,707 2,501,644 [212,172,950 income on interest Available for Sale 15,047
Net income ([oss) per earning deposits 274 84 23 Investment securities A
N ét}ﬁr‘% o %aﬁOS). .. d$2.46 d$1.40 d$1.15 Otger |dnte(rj & ?vallablefor sale, at
ividend income 132 61 arvalue ........
ohare- Sdggrted d$2.46 d$1.40 d$1.15  Totd interest income 16,317 13,304 13,608  Investment secirifies 81,302 33,050
n
N cowop share . . $.43 $.60 $.81 grepos?(speh% o 6,794 1,474 1,260 Eq'&?iﬂ |t r?v@mugr%' s Lasa 1587
um| )9 par.t .t|.me 200 Intgﬁ teér[:nens;es on curities, at fair value 361 307
Number of full fime T T ’ borrowings ....  ....... 216 Bank I;grcrll(e Ia_toggst 1,588 1,740
employees . . ... 4.00 6.00 300 Interest expenssson T Lo 321 253 306 377
Total number of long-term Le& alli)\'lv'a'n'c'e'fdr' o
employees . . ... 4.00 6.00 5.00 borrowings ....  ....... 244 415 loan losses 2,973 2,497
Number of common Interest expense on Unearned Income- ) '
stockholders . .. 4,134 B9 ....... subordinated debt  ....... ....... 9.00 Customers ....... dr15351 ...,
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Loansreceivable, net -

Balancing value . .. dar149 ... ...
Loans receivable, net 333,482 303,880
Buildings and improve-

ments ... .. e 17,763 .......
Premises & equipment,

et ...... e 14,195 14,863
Bank owned lifeinsur-
............ 5,938 7,351
Pensr on planasset ... 13,027 10,697
Foreclosed real estate’

& repo: assets 118 12
Goodwill .......... ....... 792
Intangible assets, net 654 718
Accrued interest receiv-

able ............ 1,611 1,304
Otherassets ........ 1,879 1,988
Core Deposits - Accu-

mulated Amortiza-

tion & Impairment 310 ...
Core Deposit - Gross 94 @ ...
Core Deposits- Net . . 654 ...
Residential mort-

gage-backed - US

agencyandGSEs .. 20 @ .......
Total S . 424,496 386,293

Liabilities:

Noni nterest bearing de-
........... 51,528 54,609

Intereﬂ beanng depos-
.................... 263,069
Total deposits . ... ... 357,606 317,678
Short-term borrowings . .... .. 16,200
Long-term borrowings 23,577 10,334

Advances from borrow-

ersfor taxes & insur-

................... 2,653
Other Ilabllltles ..... 2, 2,100
Interest-bearing . . ... 306,078 .......
Advances from borrow-

ersfor taxc—s andin-

......... 2,931 e

Total |Id:)I|ItIeS . .. 386,798 348,965
g(()jrc?mondstoclé| ......
i tion: n -

tal palcap 22,289 23,002
Retained earnings . 21,000 @ .......
Retained earni rétf:]s (ac—

cumulated deficit) .. ... .. 22,512
Accumulated other

comprehens vein-

col loss) ....... dr4,257 dr6,467
Stock h dinrabbi

trust ............ dr357 dr698
Unearned employee

stock ownershlp plan

shares, at cost . .. .. 999 1,045
Total shareholders eq-

ity (deﬂmt) . 37,698 37,328
Total Equity . 37698 .......
GLADSTONE CAPITAL CORP

Earnings, 3 mos. to Dec. 31 (Consol. — $):

202: 2022

Net interestincome .. ....... 18,367,000

Non-int. income . . ... 23,221,000 927,000

Netincome ....... 20,001,000 8,725,000
arn. per share

(primary) ........ $0.92 $0.50

arn. Fer Shart

(ful y—d||uted) ..... $0.92 $0.50

mon sh
Avg no. i& (prlmary) 21,754,449 17,603,604

(?ully ~diluted) .. ... 21,754,449 17,603,604

Consolidated Balance Sheet Items, as of Dec.
31(%):

Assets: 2023
Otherassets .................... 3,417,000
Totalassets .................... 766,557,000

Liabilities:

Other liabilities ................. 1,315,000

Commonstock .................. 44,000

Total liab. & stockhldrs’ equity . ... .. 766,557,000

GOLUB CAPITAL BDC INC

Earnings, 3 mos. to Dec. 31 (Consol. — $000):

2023 2022

Investment Revenues ~ ....... 136,877

Gain (losses) on sale of

assets ... 136,877
Non-int. income . . ... 164,770 .......
Non-int. expenses . 80,735 73,014
Incometaxes .......  _ 23  .......
Net income 75,776 61,663
Earn. per share

(primary) $0.45 $0.36

X Fer Shart

(fully-diluted) .. ... $0.45 $0.36

ommon shar
ﬁvg no. i& (primary) 169,650 170,896
(?ully ~diluted) ... .. 169,650 170,896

Consolidated Balance Sheet Items, as of Dec.
31($000):

Assets: 2023
Otherassets .................... 5,967
Total assets 5,699,880
Colrnanz)oln stock 171

i
Total liab. & stockhldrs’ equity . .. ... 5,699,880

GLOBALINK INVESTMENT INC
Annual Report:

1C(§)nsolidated Income Account, years ended Dec.

2023 2022  [@Ez2021
Generd &
administrative . . 991,868 1,107,632 135,649
Franchisetax . 183,956 152,111 .......
Total operating
expenses ... ... 1,175,824 1,259,743 135,649

Interest income on
investments held
in trust account

Income on
investments held
in trust account

Changein fair value
of warrant
ligbilities . .. ...

Penalnes on income

3,090,407

4,389
dr11,888
57,255

Intereﬁ expense
Total other |ncome

expense), n 3,025,653
Income (Ioss? before
provision for
income taxes . . . 1,849,829
cr279,347

529,505
1,320,324

......... 308,185
Net mcome (Ioss)
Weighted av

common stocl

dr135,550

....... 875,887
Weighted aver:
common stocl
outstanding - non
redeemable - basic
Common shares
Weighted average
shareﬁ outstanding
Werghted aver;
common stocl
outstanding -

2,918,723

Werghted aver
common stoc
outstandi ng non
redeemabl
diluted .......

Weighted average
srcrjares e%utstandr ng

outstandi n? ..
Net income (Toss) per

share, common

stock redeemable

875,887

2,918,723

[3114,945,000

........ 17.19

Neti mcome (loss) per
share, common
stock - non
redeemable - basic

Net i mcome (I oss) per

Net i mcome (I oss) per
share, common
stock - redeemable
- diluted

Net income (loss) per
share, common
stock - non

Net income (loss) per
are - diluted
Total number of

employees
Number of part time
employees
Number o units
stockholders . . .
Number of common
stockholders . . . 10
Common shares
Common shares
[TIFrom March 24, 2021 (date of inception
[2ZINon-consolidated [3/Shares |ncre(ased due to h%e%f )
of initial publlc offering [4/As of March 15, 2022 IAs of
April 10, 2023

Consolidated Balance Sheet, as of Dec. 31(%$):

Assets: 2023 2022
Cash in escrow ac-
Pr counjt ........... 79,073 81,763
expenses - cur-
epal . pen ....... 125,625 207,445
Total current assets . 204,698 289,208
Investments held in
trust account . . . 28,668,218 118,408,969
Total assets . ....... 28,872,916 118,698,177
Liabilities:
Accounts payable . . .. 142,093 184,130
Accrued offéring costs 200,000
Note payable - related
party” ... ... 1,757,255  .......
Franchisetax payable ~  ....... 236,365
Income tax p le .. 529,505 228,827
Amounts due fo an af-
filiate ........... ....... 127,000
Dueto related party 607,000 .......
Excise tax I|ab|||ty c 935,214 .......
Total current liabilities 4,171,067 776,322
Deferred tax liability ~ ....... 9,35!
Derivative warrant lia-
bilities .. ........ 1,881 6,270
Deferred underwriting
feepayable .. ...~ . 4,025,000 4,025,000
Total liabilities . . . ... 8,197,948 4,886,950
Common stock subject
to possible redemp-
(< 27,938,713 117,864,419
Common Stock - I'ssued
.......... 3,445 R
Commonstock ...... _....... 3,445
Accumulated deficit . . dr7,267,190 .......
Retained earni ne?s (ac-
cumulated deficit) .. ... .. dr4,056,637
Total stockholders' eq—
uity (deficit) ...... dr7,263,745 dr4,053,192
GRAYSCALE BITCOIN CASH TRUST&BCH)
New Accountant: On M Co. dismissed

Marcum LLP as Co.'s |ndependent reglstered public

accounting firm, effective followint thecompletlon of the
audit of th its financial statements for the year
ending June 30, 2024. Also on Mar. 1, 2024, Co engaged
KPMG LLP as its independent registered public
accounting firm.

GRAYSCALE DIGITAL LARGE CAP FUND LLC

New Accountant: On Mar. 1, 2024, Co. dismissed
Marcum LLP as Co.'s independent registered public
accounting firm, effective following the completion of the
audit of the Fund?s financial statements for the fiscal year
ending June 30, 2024
Also on Mar. 2024, Co. engaged KPMG LLP as its
independent reglstered public accounting firm.

GRAYSCALE ETHEREUM TRUST éETH)

New Accountant: On Mar 1, 2024, Co. dismissed
Marcum LLP and engaged KPM G 'LLP as its independent
registered public accounting firm.

GRAYSCALE LITECOIN TRUST (LTC)

New Accountant: On Mar. 1, 2024, Co. dismissed
Marcum LLP and engaged KPMG LLP as Co.'s
independent registered public accounting firm.

GREAT AMERICAN BANCORP INC
Annual Report:

31((:onso)lu:lated Income Account, years ended Dec.

. 2023 2022 2021
Loan servicing fees,

net of amortization

of mortgage

servicing rights 74
Other

Total noninterest
income
Noninterest

116
4,732 3,899 4,299

owned
Intere;t & dividend
income - loans . .
Interest & dividend
income -
securities
Interest & dividend
income - dividends
on Federal Home
Loan Bank stock
Interest & dividend
income - deposits
with financial
ingtitutions &
other interest &
dividend income
Dividends on Federal
Home Loan Bank
ock ........ 11
Totai interest &
dividend income 8,338 5,682 4,452
Interest expenee on
deposits . ..... 49 64 68
3.00

2,290 1,022

1,305

Totapg:eres

expense 52
Net interest income 8,286 5614
Provisi on (credit) for
loan losses 23
Net |nterest income’
after provision
(credlt) for loan
0sses

8,263 5614
1,753 1,682 1,601

Inwrance sales
commissions . . .

Brokerage
commissions . . .

Customer service

490

........ 1,036
Loan serwcm fees,
net of amortization
of mortgage
servicing rights
Net gain ;Ioss on
es of other real
estateowned . . .
Other non| nterest

Total nonlnterest
income

Salaries & employee
benefits

Occupancy expense 638 597 598
Equi pment expense
Data processing fees
Professional fees . .
Marketin P_ense
Printing
supplies e)(penses
Directors &
committee fees
Other real estate
owned expense,
FDIC deposit
insurance expense 92 61 58
Other noninterest

expenses
Income before
incometaxes . ..
Income tax expenses
(benefit)
Netincome ...
Net |noomeappl|cale
to common stock
Common shares(000)

602

398
398
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Weighted average Net income (I §) per EPS - Diluted -
shar& outstanding common includin
........ 395 405 411 from contmumg Extraordinary
We| ghted average operanons - Items Applicable
shares outstanding uted ....... $70 ... ... to Common -
- dilut egh ...... 395 405 411 Neéql ncome (I 0$) per .70 $115 $0.47 Total ........ $000 ... ...
Y ear end shares . . . A rted by the Com| [2IAs of March 13, 2023
outstandini 387 400 409 Number of fuII time 12 212 212 [BlAs 0? ﬁa Och 18y20 pany 2
Net ea';'gr"gs {]aosss‘): $6.26 $2.71 $0.97 Number )éf paft time Consolidated Balance Sheet, as of Dec. 31($):
Net earnings (10ss) employees .....  ....... 21.00 21.00 Assets: 202 2022
per share - diluted $6.26 $2.71 $0.97  Total number of Operatingcash . . .. .. 43,741 915,643
Dividends per share $77 $.68 $68  employees ... .. 12 2113 213 Reserve fund cash 1116460  .......
Number of common Number of common Reserve fund cash &
stockholders ...  ....... @127 @129 stockholders ...  ....... [E580 [EEIE574 Short.term invest.
Loan Loss Provision 23 .. .. rted Net Income ments .. ......... ... 1,065,351
mAsls ezt o contorm with 2052 preseuaion s OYUng O it -
: . i terests in subject in-
Consolldated Balance Sheet, as of Dec. 31($000): is BlApproximately [4lAs of March 1?; 2022 [5lAs of terests, net l _____________ 329,851
2023 2022 March 14,2023 Tota_l aﬁets ........ 1,160,201 2,310,845
Cash& duefrom . : iabilities;
........... 4,195 4477  Consolidated Balance Sheet, as of Dec. 31(S000): - o (g 0TS jianility 1,116,460 1,065,351
Intereﬂ beanng de- Assets: 2023 2022 Trustcorpus . .. ..... 43, 1,245,494
mand deposits 35,864 25,960 Real edtate, at cost: Total liabilities & trust
ash & cam land ............  ....... 197,745 % __________ 43,741 2,310,845
equivalents .......  ....... 30,437 Red estate, at cost: Total quity . ... 43,741 ...
Seourities & aval lable for 18 ” bUl |dl iings & improve- 310425
e ............ 18 20 _ments...........  ....... |
Securities held to ma- Total real estate, at HANRYU HOLDINGS INC
turity ... 50,488 89,094  COSt ............ 535,583 508,170 New Accountant: On Jan. 4, 2024, Co. appointed
Federd Home Loan Les a_ccumulated de- OneStop Assurance, PAC as an independent registered
Bank stock, at cost 258 258 preciation & amorti- public accounting firm for Co.
Zallon ........... 104,163 93,785
Netloans .......... 93,632 92,147 223308
Premises & equipment, Bqulri 1s and improve- e HENNESSY CAPITAL INVESTMENT CORP VI
net ............. 4,129 3,842 tg p 312975 Annual Report:
gtor?e?v}lgelal estate 485 485 Net real éet'aié held'for” o Consolidated Ivncome Account, years ended Dec.
owned .. ... 40 323 investment ....... 431,420 414,385 31($):
Other assets 2172 2267 Cogh ik s 27,913 59,504 2023 2002 [m@2021
Total assts 191,281 218874 peglicted cash .. 1,400 '986  Generdl &
Liabiliti & d Rental income in ex- admi nistrative
Noninterest-bearing de- 46784 50742  cessof amount expenses . .. ... 4825000 2,309,000 665000
| posit b' N » ’ billed ........... 16,123 15,825 Income (I oss) from
nterest bear 145,297 Acquired lease intangi- ations . . . .. dr6,650,000 dr2,309000 dr665,000
A d f borrow- T g assets, net .. ... 5,836 4,726  Interest income on
var;ces rom %"OW' Investment in unconsol- trustaccount ... 15,526,000 4,786,000 7,000
ersfor taxes and in- 337 idated affiliate . . . 3,753 3,814 Derivative warrant
surance . ........ 119.831 Right-of -use asset - op— liabilities issuance
Intear“&g bearing 166615 erating lease, net . 2,555 2,816 COSS .« vvvene e e 722,000
Total deposits \ er assets . ....... 18,237 19,061 Changein fair value
Advances from borrow- Total assets ... ... .. 507,237 521,117  of derivative
ersfor taxes & insur- 229 Liabilities: | wanaat I|d)g§|&s 744,000 13,747,000 3,901,000
------- Mortgage notes paya- ncome (loss) before
2,971 3,038 bIeg aget e pay .. 369,423 345,466 provision zor
Totdl lisbilties 169,923 199,306 Term |oan payable, net 49,783 49,700 incometax ... 9,620,000 16,224,000 2,521,000
Common stock . .. ... 1 10 secured revolving cred- Provision for income
Adgitlond paid-in capi- 3310 2.310 it facility e s 40,000 40,000 Nt oo (icss) g%gé%g 15 2(2)28% 551 000
------------- d { Accounts e& ac- et Income (loss ,399, ,304, ,521,
Retained earnin, 37,616 35494 " Cried egﬁaé'n A 5234 7,533 Weighted average
Accumulated other Dividends payable . . . 1,333 1,333 class A common
comprehensive in- Acquired lease |ntang|— shares outstanding
come (loss) ....... dr78 dr199 qel.ab.lmes net 1,079 1,801 SESIC . e 34,093,000 8,276,000
Treasury stock ...... 19,500 19,047 nght _of-use |Iablllty N Weighted average
Total stockholders eg- peratin 2,739 2,973 class B common
------------ 21,358 19,568 Other I|ab|?t|$ e 6,032 6,160 shares outstanding
Total Equ'ly -------- 21,358 ... Total liabilities . . .. .. 475,623 454,966  -basiC........  ....... 11,364,000 10,679,000
ngwmonalst Lé ...... 1. 1. \C/\;)mrﬂtoerc]i shares
Additional paid-in capi- eig average
GTJREITINC e padn e - 132,217 141,812 shar(s outstandlng
Annual Report: D|$r|but|ons inexcess 7 _Pa€iC........ 43,321,000 .......  .......
Consolidated Income Account, years ended Dec. netincome ..... dr107,330 dr107,082 Waghted average
1($000): Total sockholders’ eq- class A common
uity (deficit) ...... 24,888 34,73 shares outstanding
Rental income . . 522% o 52%21 22(1%% Nonaloontrolllng eufntere; 3?,2%‘{ 2&‘1‘%‘{ e d|r|1 Hed ot 34,093,000 8,276,000
i s 3 s Tot: ui icit y y eighted average
Total revenues . 78273 65534 62181 eaquity (deficit RSB compn
Property operating - shares outstanding
EXpenses . ... .. 15,489 14,829 13,658 GULF COAST ULTRA DEEP ROYALTY TRUST Sdiluted ... L 11,364,000 10,679,000
Gegderd &3 - Annual Report: qughted averagg
ministrative ; ares outstandin
EXPENSES . . . . .. 11,795 12,617 8,968 31C§r)solldated Income Account, years ended Dec. Tdildted .. 9 43321000 ... .
Depreciation & ®): Y ear end shares
amortlzatl on 2023 2022 2021 outstanding . .. 37,162,083 45,457,272 45,457,272
------ 13,794 12,948 12995  Royalty income . . . 401,278 2,472,908 1,181,093 Net earnmgS%O$)
Total operan ng Inter income & per class A
...... 41,078 40,394 35,621 o o 9,269 35 oommon share -
Op%a& r;g gﬁogp]esale Admlnlsranve Né) ce '(I' & $0.34 $0.13
............. 604,361 564,787 earnings (loss)
ofrea sde -ox L. 25140 26560  Admimsnaive per Cloes
Ganonsaleof real expensesin excess common share -
estate . .......  ....... 14593 ....... of income (10ss) 469821 ....... ....... _basc......... ....... $0.34 $0.13
Operating income 34,195 39733 26,560  |ncome (loss) in Net earnn ngs &)oss)
Interest expense . . 24,570 19, 453 17,125 excess of per share - $0.15 ..., ...
EqUI'fy In earnings admi nlstratlve NEt earni ngS (loss)
(loSses) of expenses ......  ....... 1,877,816 616,341 per classA
unconsolidated Dlstrlbutable common share -
afiliate ....... 189 153 132 income (loss) 197,331 [11,842816 [1607,591 diluted ....... ....... $0.34 $0.13
Other income Common shares Net earnings (loss)
(expenses), net . . 1,450 1,559 40  Weighted average per class B
Net Income After sharesoutstanding  230,1726%  ....... ....... common share -
Extraordinary Y ear end shares diluted ....... ....... $0.34 $0.13
Items applicable to outstanding . . . 230,172,696 230,172,696 230,172,696  Net earnings (l0ss)
Common . .. ... 9485 ....... ....... Distributable income per share - diluted $0.15 ....... .......
Net income (loss) 11,264 21,992 9,607 per royalty trust Total number of
Less petincome -~ unit L........ $0.00 $0.01 $0.00 employees ..... ....... 3.00 3.00
attributable to D|V|dends Per Share Number of
noncontrolling - Common - Gross unitholders ....  ....... [311.00 [211.00
interest ....... dr1,779 dr6,567 dr3,237 - by Period End Number of class A
Net income (loss) Date ......... $00 ....... ... common
attributable to D|str|but|ons per stockholders ...  ....... [311.00 [211.00
common UMt L e $.01 $.00  Number of classB
stockholders ...  ....... 15,425 6,370 Number of common
Common shares(000) stockholders ...  ....... 214,422 [314,451 stockholders ... .......  [B600 .......
Weighted average Interest income and Number of warrant
shares outstanding other ......... 15866 ... ... holders ....... ....... 230
........ 13,331 13,357 13,556 Royal trust units Estimated fair value
Wei ghted average outstanding at end of Founder Shares
shares outstanding of period ... ... 23017269%6 ....... ....... rovided in
-diluted .. .. .- 13,516 13,442 13,641 Incomein excess of on- Redemptlon
Year end shares administrative Agreements . ar1825000 ....... .......
outstandi n? Ca 13,327 13,334 13,333 expenses Common
Net income (Toss) per (administrative Shareholders -
%:ommont e>f<penS$ l)n excess 250,008 Number ...... 700 ... Ll
rom continuin of income) . 00
N operatlonsI bagc 71 In%%melgt @étm of’ Ma’c'?'n ?_T 53823 Aszofz,\o/lzgicwate o |ncept|on) BEAs of
et income (10ss) ministrative
are - ba(s ) .. $0.71 $1.15 $0.47 expenses . . . ... 197,331 ... ... Consolidated Balance Sheet, as of Dec. 31($):
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Cash .............
Prepaid expenses . . ..
Total current assets . . .
Non-current asset -
cash & investments
held in trust account
Total assets
Liabilities:
Accounts payable . . ..
Accruee%habllltms e
n

; ayable ... ..
Excisetax payable ...
Note payableto Spon-
SOf o
Working capital loans -
related party . .....
Total current liabilities
Derivative warrant lia-
bilities
Deferred underwriting
compensation
Total liabilities
Class A common stock
subject to possible
redemption
Class B common stock

Accumulated deficit . .
Retained earnings (ac-
cumulated deficit) . .
Class A common stock
subject to possible
redem2pt| on;
34,092,954 shares (at
$1000 per share) . . .
Total stockholder’s eg-
uity (deficit)
Total Equity

2023 2022
462,000 732,000
41,000 367,000
503,000 1,099,000
270,953,000 344,463,000
271,456,000 345,562,000
99,000 4,000
2,363,000 59,000
1,000,000 570,000
721,000 65,000
861,000 .......
900,000 .......
200,000  .......
6,144,000 698,000
1,114,000 1,858,000
....... 11,933,000
7,258,000 4,489,000
....... 344,398,000
1,000 1,000
1825000 .......
dr7,860,000 .......
....... dr13,326,000
270,232,000 .......
264,198,000 dr13,325,000
264,198,000 .......

HOMETRUST BANCSHARES INC.

Annual Report:

Consolidated Income Account, years ended
$000):

Interest & dividend
income- loans . .

Interest & dividend
income - i
commerci

Interest & divi ggrﬁ)t?
income - debt.
securities available
orsde .......

Interest & dividend
income - other
investments &
interest-bearing

dividend income
Interest expense -
deposits
Interest expense -
junior
subordinated debt
Interest expense -
borrowings . . ..
Total interest
expense
Net interest income
Provision (benefit)
for credit |osses
Net interest income
after provision
fbeneﬂt) for credit
0SSes ........
Service charges &
fees on deposit
accounts
Loan income & fees
Gain (loss) on sale of
loans héld for sale
Bank owned life
insurance income
Operating lease
income .......
Gain on sale of debt
securities available
forsale .......
Gain (loss) on sale of
premises &
equipment
Other noninterest

Marketing &
advertising
eXpenses .. . ...

Telephone, postage,
& supplies

Deposit Insurance
premiums .

Computer services

Real estate owned
related expense,

net ..........

Core deposit
intangible
amortization

Branch closure &
restructuring

N borrowings . .

12/31/23
118,565

3,603
124,684
34,718

475
5,408

40,601
84,083

5,930

78,153
4,686
982
2,330
3,901
3,377

dr248
1,847
16,875
32,770
4,932

1,112
1,255

1,419
6,175

06/30/22  [1106/30/21

109,603

1,721

1,802

2,988
116,114
5,260

5,340
110,774
dr592

111,366
9,462
3,185

12,876
2,000
6,392

1,895

3,386
39,196
59,591

9,692

2,583
2,754
1,712
9,761

588

250

111,798

1,206

2,024

3,705
118,733
9,370

6,041

15,411
103,322

dr7,135
110,457
9,083
2,208
17,352

2,156
5,601

1,626
3,122
1,799
9,607

582

735

Other noninterest

expense .. .... 9,963 16,458 17,031
Total noninterest

expense ...... 59,345 105,184 131,182
Income before

incometaxes . .. 35,683 45,378 19,096
Income tax expense

(benefit) ...... 7,386 9,725 3,421
Net income (loss) 28,297 35,653 15,675
Allocation of

earnings to

ti ci pati n

gg_rcurit?es 9_. L 219 310 145
Net income available

to common

stockholders . . . 28,078 35,343 15,530
Common shares(000)
Weighted average

shares outstanding

-basic........ 16,806 15,516 16,078
Weighted average

shares outstanding

-diluted ... .. 16,814 15,810 16,495
Year end shares

outstanding . . . . 17,387 15,591 16,636
Net income per share

-basic........ $1.67 $2.27 $0.96
Net income per share

Cdiluted ... $1.67 $2.23 $0.94
Dividends per

common share . . $.21 $.35 $.31
Number of full time

employees . ....  ....... 21493 21551
Number of part time

employees . .... ....... 2122 2124
Total number of

employees .....  ....... 2515 2575
Number of common

stockholders ...  ....... 2@1,071  [@E1,116

[IReclassified to conform with 2022 presentation [21As
is BIAs of September 7, 2021 [2]As of September 6, 2022

Consolidated Balance Sheet, as of ($000):

Assets: 12/31/23 06/30/22
Cash ............. 18,307 20,910
I nterest-bearing depos-

its ...... ... ... 328,833 84,209
Cash & cash

equivalents ....... 347,140 105,119
Commercial paper,net ~ ....... 194,427
Certificates of deposit

inother banks . . . .. 34,722 23,551
Debt securities availa-

blefor sale, at fair

value ........... 126,950 [11126,978
Federal Home Loan

Bank & Federal Re-

serveBank stock .. ....... 9,326
Small business invest-

ment companies in-

vestments,atcost .. = ....... 12,758
Other investments, at

Cost ............ 13,789 ...,
Loans held for sale, at

farvalue ........ 3359  .......
Loansheld for sale . .. 198,433 79,307
Total loans, net of de-

ferred loan fees &

costs ........... 3,640,022 2,769,295
Allowance for credit

losses-loans . .... 48,641 34,690
Loans,net ......... 3,591,381 2,734,605
Premises & equipment,

net ............. 70,937 69,094
Federal Home Loan

Bank stock, at cost. 18,393 .......
Accrued interest receiv-

able ............ 16,902 8,573
Deferred income taxes,

net . ... .. 11,487
Bank owned life insur-

ance_ﬁBOL ...... 88,257 95,281
Goodwill .. ... 34,11 25,638
Core deposit in-

tangibles, net ..... ,05 9,

herassets ........ 107,404 52,967
Deferred income taxes 11,796 .......
Total assets . ....... 4,672,633 3,549,204

Liabilities:

NOW accounts . . . ... 591,270 .......
Money market ac-

counts .......... 1,246,807 .......
Certificates of deposit 860 . ......
Deposits . . ......... 3,661,373 3,099,761
Junior subordinated

R 10021 .......
Borrowings ........ 433,763 .......
Other liabilities ... .. 67,5 60,598
Total liabilities .. .... ....... 3,160,359
Common stock . .. .. - 174 1
Additional paid in capi-

L R 172,366 126,106
Retained earnings (ac-

cumulated deficit) 333,401 270,276
Unearned employee

stock ownership plan

(ESOP) shares . . .. 4,497 5,290
Accumulated other

comprehensive in-

come(loss) ....... dr1,551 dr2,403
Total stockholders’ eg-

uity ... 499,893 388,845
Total Equity ........ 499,803 .......

[DAmortized cost - debt securities available for sale, at
fair value: 2022 $130,099,000

HUGOTON ROYALTY TRUST (TX)
Annual Report:

1((23%r)solidated Income Account, years ended Dec.

o 2023 2022 2021
Net profitsincome 11,467,914 19,544,398 .......
Interest income . . . 65,670 16,810
Total income . . . .. 11,533,584 19,561,208
Administration
expense ... ... 1,093,016 758,312 935,488

Cash reserves
withheld (used) for
trust expenses . .
Change in accounts
ayable to
Simmons Bank
(increase)/decrease
Distributable
income
Common shares
Weighted aver
units outstanding
Y ear end units
outstanding . . ..
Distributable income
er unit

dr655,952 1,000,000

1,217,857
16,585,039

11,096,520

40,000,000
40,000,000
$0.28

516

40,000,000
40,000,000
$0.41
31533

40,000,000
40,000,000

Number of
unitholders . ...
Weighted average
shares outstanding
- diluted
Earnings per share -
net income -
diluted
Income from cont
operations before
income tax
Earnings per share
from continuing
operations
Earnings per share
from continuing
_operations
Dividends per
common share . . $.32

s /é\gproximatdy [ZIAsof March 7, 2022 BlAs of March

$.28

Consolidated Balance Sheet, as of Dec. 31($):

Assets: 2023 2022
Cash & short-termin-

vestments . ....... 344,048 2,829,458
Interest to bereceived ~ ....... 4,902
Total assets . ....... 344,048 2,834,360
Distribution payable to

unitholders ©...... ....... 1,834,360

Liabilities:
Performance guarantee

deposit .......... 344,048 .......
Expensereserve ..... ....... 1,000,000

HUGOTON ROYALTY TRUST (TX)

Auditor’s Report: Thefollowing is an excerpt from the
Report of the Independent Auditors,
PricewaterhouseCoopers LLP, as it appeared in Co.’s
2023 10-K: *Opinion on the Financial Statements We have
audited the accompanying statements of assets, liabilities
and trust corpus of Hugoton Royalg/ Trust (the ‘Trust') as
of December 31, 2023 and 2022, and the related
statements of distributable income and changes in trust
corpusfor the yearsthen ended, including the related notes
(collectively referred to as the ‘financial statements’). In
our opinion, the financial statements present fairly, in all
material respects, the assets, liabilities and trust corpus of
the Trust as of December 31, 2023 and 2022, and its
distributable income and its changesin trust corpus for the

ears then ended in conformity with the modified cash

asis of accounting described in'Note 2. Substantial Doubt
about the Trust’s Ability to Continue as a Going Concern
The accompanying financial statements have be
prepared assuming that the Trust will continue as a goin
concern. As discu: in Note 2 to the financiz
statements, accumulated excess costs have resulted in
insufficient net proceeds available to the Trust and a
reduction in the Trust's expense reserve that raise
substantial doubt about its ability to continue as a going
concern. The Trustee's gl ansin regard to these matters are
also described in Note 2. The financial statements do not
include any adjustments that might result from the
outcome of this uncertainty.

INCOME OPPORTUNITY REALTY INVESTORS INC
Annual Report:

Consolidated Income Account, years ended Dec.
31($000):

2023 2022 [@2021
General &
administrative
EeXpenses . .. ... 490 2451 21470
Advisory feeto
related party 970 1,175 1,108
Total operating
eXpenses . . . . . . 1,460 1,626 1,578
Net operating income
loss) ........ dr1,460 dr1,626 dr1,578
Interest income from
related parties . . 10,070 6,602 4,953
Otherincome .... ....... ....... 1,179
Income (loss) before
taxes . ........ 8610 ....... .......
Income tax expense -
current 1609 ....... 956
€ 1,609 1,045 956
Net income (loss) 7,001 3,931 3,598
Net income (loss)
attributable to
common shares 7001 ... L.
Common shares(000)
Weighted average
shares outstanding
-basic........ 4,163 4,168 4,168
Weighted average
shares outstanding
-diluted ....." 4,163 4,168 4,168
Y ear end shares
outstanding . . .. 4,111 4,174 4,168
Income %I 0ss) per
sharefrom
continuing .
operations - basic $168 ....... ...
Net earnings (loss)
per share - basic $1.68 $0.94 $0.86
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Income g 0ss) per Net income (loss) per Total interest &
share from e- $0.02 $0.06 $0.03 dividend income 29,408,000 23,713,000 18,945,000
continuing Net income (1 0$) per Interest @(pense on
operatl ons - share from deposits ... ... 2,086,000 360,000 369,000
diluted ....... $168 ....... ....... continuing Federal Home Loan
Net earnings (l0ss) operatnons - Bank borrowings 530,000 ....... .......
per share - diluted $1.68 $0.94 uted ....... $02 ... L Total interest
Number of common Net |ncome (loss) per expense ...... 2616000 ....... .......
stockholders . . . 342 [31E360 share - diluted $0.02 $0.06 $0.03 Netinterestincome 26,792,000 23,353,000 18,576,000
[TIReclassified to conform W|th 2022 resentation CESh dlwdends per Provision for loan
2lIncluding from related 203,1 mmlstra— ........ $02 ... L. losses Net Interest
tive: 2021, $282.000, 2022 $268, ooo IAs is [4] pgrom Number of fu fime Income after
mately [S]As of March 22, 2022 [61As of March 2 NI )c/:f ime 52 [m52 @49 Prc?\rllc);:)iczgredft Jfor dr419,000 ....... .......
ul i
Consolidated Balance Sheet, as of Dec. 31($000): employees par o 27 mo7 mo7 loanlosses ...  dr108,000 450,000 450,000
Assets: 2023 2022 Total number of Net interest income
Cash & cam employees . . ... 79 @ ...... D76 after provision
equivalents . ... ... 71 6.00  Number of common (credit) for loan
Interest rececvablefrom stockholders . . . 328 31329 [T=1339 losses eesen 27,319,000 22,903,000 18,126,000
related parties . . .. . 293 676 i Service charges on
Receqvamgfrom related 2023Appro><| mately IZIAs of May 27, 2022 [SlAs of May 1, deposit accounts 1,922,000 ....... ...,
parties .......... 106,541 100,134 . X Servicecharges . . . 13,000 951,000 855,000
Total current assets . 106,905 100816 Consolidated Balance Sheet, as of Jan. 31($): Eee income . ..... ....... 1,915,000 2,020,000
Notes receivable from - arnings on
related parties . . . . . 11173 11173 c A 2024 2023 “hank-owned life
Total assets . ....... 118,078 111,989 equivalents ... .. .. 1,325,368 2111.383 insurance .. ... 304,000 302,000 319,000
Accountspayable ... ... 400 Accounts receivable . . 111,946 ‘101,737 Netgain (loss) on
_CI_,ommon Ssltocllé ...... gﬁ% gg Empl eayee retention ’ ’ fsce)rcgltéegso Iaga;able
reasury stock ... ..
Additiona paicin capi- B ooohane 1238527 LTS39%5 - cale oo dres3000  dr93000 19,000
tal ... 61,955 61,955 gan (loss) on
R et deeisy. rHeiioiEs  mosm  xemm MM 42,000 468,000
cumulated deficit) . 57,028 50,027 Bronerty & equi ment, 0L i Unrealized (loss)
Total shareholders eq— El‘t Y equip 7.051,192 7.209.488 gan on eql-“ty
............ 118,078 111,985 e o freey ey eor! securities .. ... dr123,000 221,000 367,000
Rep 1Yota| Equity & Mi- Note receivable (net) 1,925,000 1,925,000 Other non interest
nority I nter o " 118078 ....... Operating lease -right income ....... 251,000 395000 282,000
Liabilities o0 ottt ofuse Ll 2,088,693 2,108,418 Total non interest
Fi nance leese right of income (loss) ... 2,773,000 3,733,000 4,330,000
.................... 20,812  Shaies& employee
INNSUITES HOSPITALITY TRUST Convertl ble note re- benefits expenses 9,881,000 9,403,000 9,654,000
Annual Report: In\?gﬂvment --------- 1,000,000 18(8)3‘:7)88 Occupancy &
H I I R R y ui ma’]t
1C(§)r:130hdated Income Account, years ended Jan. Investment in private equl.?] ..... 1643000 1702000 1,701,000
2024 2023 2022 cost sode 633,750 Ao 155,000 115,000 74,000
Utilities .. ... 422851 ... ... Total assets ... 15,680,367 17,019,972 Forecplgqsed real estate ' '
Hospitality . . 459404 ....... ....... Accountspayable& ac- expense, net 20,000 24,000 38,000
Room revenue . . . . 7,292,204 6,974,468 6,208,467 cruedexpenses .... ....... 990,291  Feesfor professional
Food & beverage Liabilities: i 1,190,000 343,000 312,000
M revenue SOREER 78,501 53,089 55,652 Currentt pomont of
anagemen mortgage notes paya- 332,000 1,093,000 908,000
trademarkfees ..  ....... ....... 21,026 ble, r%!gtg of dlS(:OBa¥ 470,000 223,680
Other revenue . . .. 113,693 118,130 124,655 Current portlon ofother ~  expenses ...... 2,768,000 2,464,000 2,615,000
Total revenue . . .. 7,484,398 7,145,687 6,409,800 le ..... 230,921 570,000 Gam on sale of
Room .......... 2525093 2. 221 990 2.011,129 Current Fortlon ofoper- T premises ...... 388000 ....... .......
Food & beverage . . 87,864 8,808 201,288 ating lease liability 6,268 12,010 Total non interest
Telecommunications current portion of fi- EXPenses . . .. .. 15,989,000 15,144,000 15,302,000
expense . ..... 622 314 250 nance leaseliability — ....... 15,159  Income before
General & Advances to payable & income tax
adminigtrative . . 2,470,361 2,226,788 1,831,779 accrued expenses 1,049530 ....... expense ...... 14,103,000 11,492,000 7,154,000
Sales& marketing . ...... 451,495 399,543 Totd current liabilities ~ ....... 1,811,140  Income tax expense
Repairs & Notes payable related enefit) ... ... 2,928,000 2,188,000 1,210,000
maintenance . .. 466,212 412,696 392,131 paty ........... 9,019,664 ....... Net income (loss) 11,175,000 9,304,000 ) .000
Hospitality expense  ....... 367,864 233,192  Mortgage notes paya- Common shares
Utilities expense . . 408,886 427 869 383,098 ble net of discount ~ ....... 9,251,324 Weighted average
Depreciation . . . .. 679,157 702 386 725 380 Operan ng lease liabili- shares outstandl ng
Redl estate & ty. netof current por- “basic ... ... 4235000 4,235000 4,235,000
?ﬂglﬂﬁrrgﬁgg)é Fi tio T iability. 2,249,072 2,267,645  Year end shares
lnance ease liabili outstandin 4,234505 4,234,505 4,234,505
roundren - 53796 429163  SOLSBL ' nctof current i NG sy
€s& occupancy 31628  ....... ... HON L.l .. 7,718 per common share
Other operating Total Niabilities 0 Ll 13,337,827 “basic ........ $2.64 $2.20 $1.40
Tot ol operating S0 sa7e4 Shates st beneficial in- 7,039,055 6,992,148 aoas R share 560 s 560
----------- ,039, ,992, Weighted average
enses ... 8205374 7443022 6713135 Treasury Stock ... .. 872,238 217100 ' dies ojtsanding
Opef aling income Totel Trust sharehold- “diluted ... 4235000 ....... ...
0SS) ........ dr720,976 dr297,335 dr303,335 ers equity (deficit) 6,166,817 6,575,048  Earnings per share -
Other income . . .. 46,538 2,631 33,627 Non-conlro ing inter- net income -
Interest income . . . 50,057 65,441 6069% est ............. dr3,511,905  dr2,892,903 diluted . ...... $264 ..
Paycheck protectlon Total equity (deficit) 2,654,912 3,682,145  Special DPS- by
F'ngam Period End Date -
T talan tfﬁ)rgwen&s .............. 967,141 Gross $.10
otal other income JEFFERIES FINANCIAL GROUP INC cifi e o T (19D T e T
(expense) ..... 96,595 68,072 1,061,464 Earnings, 3 mos. to Feb. 29 (Consol. — $000): DReclassified to conform with 2022 presentation
Interest on mortgage Consolidated Balance Sheet, as of Dec. 31($):
notes payable 480,522 466,728 288,844 o 02/29/24 02/28/23
Interest on'notes Non-int. income 1, 738 203 1,283,492 SSEts! 2023 2022
payable related Income taxes . . 5,959 28,694 Cash & duefrom
party ......... ... ... 71,512 Netincome 156 392 129,324 ks ........... 82,208,000 _.......
Interest on other Earn. per shar Cash .............  ....... 7,124,000
notes payable 21,185 63,619 6,879 (primary) ........ $0.68 $0.56 Federal reservebank ~ ....... 69,626,000
Total interest n. Per Sh Total cash & cash
expense ...... 501,707 530,347 367,235 (fully-diluted) .. ... $0.66 $0.54 equivalents ....... ... 76,750,000
Consolidated net Common shar SecuritiesAFS . ... .. 26,223,000 @ .......
income (loss) Avg no. shs (primary) 220,046 239,101 Corporate debt ? finan-
before income tax Avi cial services industry
growston %d (?ully dlluted) ..... 225,291 248,095 oni aFIS G of Saies 65,709,000 .......
i sconti nu . igations o es
operations . ... . . dr1126088 dr759,610 390,894  Consolidated Balance Sheet tems, as of ($000): and political sbdivi-
Empl ee retention Assets: 02/29/24 sions-AFS ...... 118,344,000 .......
it ... dr1403164 dr1403164 dr350,791 Premises& equipment ............ 1,103,490 Mortgage-backed se-
Sales& occupancy Otherassets .................... 1,195.346 curities and collater-
....................... cr798,000 Total assets .. ... 60933000 alized - 10,711,000
Incometax expense Liabilities: Securities avallablefor
ity ...... cr100 cr93,497 cr50  Secur. repurchase. agree ... ........ 11,596,778 sale, at fair value . . 220,987,000 243,736,000
Consolidated net Other labilities oo 12,043,950 Equity securities held at
L income (loss) 277,176 737,051 1539,735 Commonstock .. ................ 212,001 SecartvalUﬁTM ...... 6%%8% 1,682,000
ess: net income uritiesHTM ... .. , 703,000  .......
G0 attrlbutﬂble Total liab. & stockhldrs' equity . . . ... 9,780,097 Se(t:urlttlaheldto ma Heaenons
to non-controllini UMty . ovee e ,196,
interest ... ... 9 dr73,296 dr213,880 dr1,285591 JEFFERSONVILLE BANCORP Commrdid loans -
Net |n%oma%l(los) Annual Report: IOther commercial 1558000
attributable to i oan ............ 558,000  .......
controlling 1C(3<;3)r?sol|dated Income Account, years ended Dec. Loans, Gross ....... 338,498,000 @ .......
interests . ..... 203,880 523,171 254,144 Loans, net ....... . 334,187,000 320,177,000
Common shares - 2023 2022 12021  Accrued interest receiv-
Weighted average Interest & dividend able ............ 2,965,000 2,985,000
shares outstanding income on loan Bank owned life insur-
aSIC ... 9,161,286 9,159,107 9,108,672 interest & fees .. 17,733,000 15,109,000 14,110000 ance ............ 20,309,000 20,005,000
We| ghted average Interest & dividend Forecl osed real estate 92,000 92,000
shares outstanding income on ht of use asset
-diluted ... ..o 9,161,286 9,159,107 9,108,672 securities - taxable 4,779,000 3,916,000 2,454,000 ROU Asset) ... .. 323000 @ .......
Y ear end shares Interest & dividend Depreciation ....... 9,067,000 .......
outstandi n? 8,791,822 9,010,909 9,079,513 income on Premises & equipment
Net income ([oss) per securities - including right of use
share from tax-exempt . ... 2,654,000 2,822,000 2,100,000 assets, net .. ...... 5,753,000 5,562,000
continuing Other interest & Restricted investments  ....... 483,000
operations - basic $02 ... ... dividend income 4,242,000 1,866,000 281,000 Prepaid pension .. ... 6,592,000 5,545,000
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Otherassets ........ 6,713,000 7,414,000 Netincome (loss) per . 2023 2021 2020
Federal Home Loan share- basic . .. $0.37 $2.27 $1.87 Interest & dividend
Bank stock . ...... 506,000 @ ....... Net income (loss) per income- loans .. 42,091,000 32,687,000 33,945,000
Total assets . ....... 687,932,000 693,027,000 share- diluted” . . $0.36 $2.25 $1.83 Interest & dividend
Liabilities: Dividends per income -
Demand deposits common share . . $.22 $20 ....... investment
(non-interest bear- Number of full time securities .. ... 4,156,000 2,000,000 2,373,000
ing) ............ 180,096,000 194,258,000 employeses . . . .. 133 139 ....... Interest & dividend
NOW & super NOW Number of part time income - other
accounts . ........  ....... 124,671,000 employeses . . . . . 2.00 @200 ....... interest-earning
Savings & |nS|lzlrec(ij Number of common T n? T 221,000 48,000 55,000
money market depos- ... 1993 [2ES560  ....... otal Interes
Tty T 0% 105608000 236,890000  p Sackholders 1993 DIEIS60 dividendincome 46,468,000 34,735,000 36,373,000
Timedeposits . ...... —  ....... 61,113,000 beneficiary Interest expense on
NOW and super NOW stockholdérs deposits . ... .. 10,766,000 2,689,000 4,787,000
Laccounts .. ... ... 108,905,000 ....... Other income . . . . B T Interest expense on
Time Deposits . .. ... 64,792,000 ....... Ganonsdeof Tttt borrowed funds &
Brokered Deposits . . . 25,004,000  ....... overnment junior
Total Deposits - Bal- o ot oans 131 subordinated
ancing value . . . ... 574,405,000 ....... T b o e entures 1,275,000 1,377,000 1,656,000
Total deposits . .. .... ....... 616,932,000 '@ " o 135 Totd interest
Operating lease liability employees . ... . . 3 e S expense ...... 12,041,000 4,066,000 6,443,000
for right of use as- [TIReclassified to conform with 2022 presentation [ZIAs  Nef interestincome 34,427,000 30,669,000 29,930,000
ﬁetsl hilifies | 427,000 IsBlAsof March 16, 2023 [4lApproximately Credit loss benefit
Other liabilities .. ... 7,414,000 6,887,000 i . off-balance sheet
ERB borrowing ..... 25,000,000 @ ....... Consolidated Balance Sheet, as of Dec. 31(3000): credit exposures dr36,000 ....... .......
Total liabilities .. . ... 607,165,000 624,246,000 Assets: 2023 2022  Provision for loan
Common stock . .. ... ,384, 2,384,000 Cash & duefrom losses ........ 142,000 135,000 1,260,000
Paid-incapital .. .... 6,483,000 6,483,000 banks ........... 7,424 6,583  Net interest income
Treasury stock, at cost 4,965,000 4,965,000  |nterest-bearing depos- after Iprowsmn for
Retained earnings . . . . 89,055,000 81,049,000 itsinbanks . . .. ... 91,581 55,016 loanlosses .... 34,321,000 30,534,000 28,670,000
Supplemental executive Corporatebonds . . . . . 2523 ... Service charges &
retirement plan . . . . dr456,000  ....... Totadl cash & cash fees ......... 1,276,000 1,563,000 1,787,000
Accumulated other equivalents . ... ... 99,005 61,599 Redlized gainonsde
comprehensive in- U.S. government and of securities
.... dr12190,000 drl6,170,000 federal agencies . . . 13275 ... .. Otﬁvalablefor-mle ....... 137,000 116,000
ities - ! er non-interest
80,767,000 68,781,000 M/Sstment Securities 1818 income ... .... 3481000 3419000 3,932,000
80,767,000 ....... Securiies availa. O e Total noninterest
[TIEstimated fair value - Securities held to maturity: ble-for-sale, at fair income before
2022 $8,091,000 vaue ..Ul 169,993 357,576 impairment of
Securities ot
H securities .....  ....... 5,119,000 5,835,000
JOHN MARSHALL BANCORP INC poadtomaluty . 99,415 153
Annual Report: OJS"‘C securities, 5012 4.405 other-than-temporary
Slc(:ggos(%lidated Income Account, years ended Dec.  Equity securities, at fair ! ’ Polrrtrilgglgfrr}%nsgloss% ....... dr29,000  dr18,000
: value ........... ..., 2,115 e 1
’ recognized in other
2023 2022 m2021  Loans, net of unearned 1.789.508 oom;g)rehensi ve
Interest & feeson Income .......... ... 1169, income .......  ....... 9,000 16,000
loans ........ 86,435 74,281 69,415 Allowance for loan Net impairment
Interest on losses ........... 19,543 20,208 Josses recognized
investment Netloans .......... 1,840,424 1,769,300 innetincome .. ....... dr20,000  dr2,000
securities, taxable 7,206 7,934 4,046  Accumulated deprecia- Net noninterest
Interest on tion ............ 830 ... income ....... 4,757,000 5,099,000 5,833,000
investment Bank premises & Salaries & employ
securities, equipment, net . . .. 1,281 1,219 its. ... .. 16,139,000 14,877,000 13,966,000
_tax-exempt 53 120 120 Accrued interest receiv- Occupancy &
Dividends .. ... .. 300 249 263 € ... 6,110 5,531 equipment
Interest on deposits Bank owned life insur- expense . ..... 3,048,000 2,753,000 2,613,000
inbanks ...... 6,776 1,482 175 ance ............  ....... 21,170 Dataprocessing . . . 2,874,000 2,499,000 2,303,000
Total interest & Right of useassets ...  ....... 4,611 Marketing &
dividend income 100,770 84,066 74119 Other assets . ....... 18,251 21,274 donations . .. .. 1,023,000 878,000 829,000
Deposits . ....... 47,168 11,778 ,599  Right of use assets . . . 176 ... FDIC deposit & state
Federal funds Equity securities, at fair assessment . . .. 518,000 305,000 461,000
purchased .. . .. 15 5 . vaue ........... 2,792 ..., Amortization of
Federal Home Loan Mortgage Backed Se- investmentsin
Bank advances  ....... 42 125 curities- ......... 34310  ....... limited
Subordinated debt ... 1810 1487  Total assets ........ 2,242,549 2,348,235 ﬁartnermlps 236,000 236,000 1,166,000
Federal Home Loan Liabilities: Other general &
Bank advances 67 ..iiiie i Non-interest bearing administrative .. 3,155,000 2,544,000 2,631,000
Subordinated debt 1,396 .......  ....... demand deposits . . . 411,374 476,697 Net realized losson
Federdl Reserve Interest bearing demand securities
TotBa?’i‘lr(]tg?&mngS 1640 ....... ... deposits . ........ 607,971 691,945 T a\a/‘alab_lefor-mle dr12,000 ....... .......
i i otal noninterest
expense ... 50286 13645 go11  Fvingsdeposts ... .. 52,061 ao3aat  expenses ... 27,005,000 24,092,000 23,969,000
Netinterest income ... 70421 65908 e Gbosite |11 838,104 52T Income before
Tty dr3.252 175 3105 Total deposits . . . . ... 1,906,600 2,067,740 incometaxes ... 12,073,000 11,541,000 10,534,000
A AR g g Federal funds pur- Current tax - State 196,000 ....... .......
Net interest income oy oS P 10.000 5500 Incometax expense 2,166,000 2,068,000 1,015,000
after provision for ederal Home Loan " ’ Netincome ... 9,007,000 9,473,000 9,519,000
loanlosses . ... 53,736 70,246 62,803 Federal Home Loan i i
é Bank ad 000 Net income available
Service charges on ank advances . . .. 54000 ....... 0 common
deposit accounts 330 324 262  Subordinated debt 24,708 24,624 shareholders 9.519.000
Bank owned iffe Accrued interest paya: cohareholders .. ,519,
insurance .. ... 224 544 411 ble .........0 ... 4,559 1,035 Weighted average
Other service charges Lease liabilities ... .. 4,446 4,858 shares outstanding
&fees........ 838 656 477 Other liabilities ... .. 8,322 11,678 “bhasic 3217650 3.290.788 3.299.905
Gainson securities  ....... ....... 10 Total liabilities . . . ... 2,012,635 2,135435  \yeighted average B — B
Gainonsdes & calls Common stock . . .. .. 141 1. shares outstanding
of securities . . . . drl17,316  ....... ....... Additional paid-in capi- Tdiluted .. ... 3,217,650 3,290,788 3,299,905
Insurance [= DI 95,636 94,726  Year end shares
commissions .. . 386 382 284 Retained earnings (ac- outstanding ... 3198393 3323450 3,332,638
Other operatiny cumulated deficit) . . 146,388 146,630  Net earnings (10ss)
income (l0ss) . . . 317 dr215 275  Accumulated other per share - basic $3.08 $2.88 $2.88
Total non-interest comprehensive in- Net earnings (10s9)
saneome e dr14,940 1,691 1,719 come(Ioss) . ...... ....... dr28,697 per share - diluted $3.08 $2.88 $2.88
4 '?. employee 19.436 20190 20411 Totd shareholders’ eq- Dividends per
o s ....... : h g Uity ... 229,914 212,800 common share . . $.61 $.50 $.47
C&“gﬁgﬁ(& e 1811 1893 19g5 Total Equity ........ 229914  ....... Number of full time
Fumiture& ' ! ' $8:|'_:68?L N O\(/)al ue - Securities held-to-maturity: 2022 To(tag]rgl?%%%sr PP 167
uipment 1161,
opensea 1,178 1,325 1,436 employess . . . ... 167 o
Otg?" ggsegﬂmg 8466 8.430 JOHN MARSHALL BANCORP INC Consolidated Balance Sheet, as of Dec. 31($):
Total non-interest Earnings, 9 mos. to Sep. 30 (Consol. — $000): Assets: 2023 2021
expenses . ... .. 30,815 31,874 32,262 2023 2022 Cash & duefrom
Income (loss) before Net interest income 74,171 60,509 banks ........... 9,020,000 7,159,000
income taxes . . . 7,981 40,063 32,260  Prov. loan losses dr2.471 .. ... Interest bearing depos-
Income tax expense 2,823 8,260 6,799  Non-int. income dr74.171 dr60,509 itsinbanks™. . .. ... 17,509,000 55,756,000
Net income (loss) 5,158 31,803 25461 Non-int. expenses . . . . 2573 24425 Totd cash & cash
Income (loss) Income taxes e 1446 5.863 uivalents .. .....  ....... 62,915,000
attributable to. Net income . ... ... "656 23601 YUS Treasury securities 5,866,000 @ .......
unvested restricted Ean. per share g State and municipal 17,350,000 .......
stock awards . .. 17 136 119 ( fi?nar ) $0.05 $1.69 Corporatebonds . . . . . 1,857,000 .......
Net income (loss) p é,l """" - : Securities availa-
available to amn. per snare ble-for-sae ....... 154,743,000 110,524,000
(fully-diluted) . . . .. $0.05 $1.67 ;
common c sh 000 Other investments at
shareholders . . . 5,141 31,667 25,342 ommon share( farvalue ........  ....... 507,000
e o) Avg. po. e @rimen) 1zt 13002 Securiles aurin 1,000 3,000
eig average . NO. S -to-maturity . .. , ,
shares outstanding (?ully—dlluted) ----- 14,199 14,066  Federal Home Loan
W-' %Se%l ........ 14,077 13,932 13,582 L Bank Stocl;b?t cost 791618600 722 gggg%
eighted average oans receivable, net ,018, ,500,
mgaras outsa?r?di ng KAATH%T&I NREAO’:,‘tI.(SHARES CORP Bank premises &
-diluted . ... .0 14,147 14,084 13,880 i port: equipment, net . ... 17,078,000 11,418,000
Year end shares Consolidated Income Account, years ended Dec. Goodwill .......... 5,559,000 5,559,000
outstanding . . .. 14,149 14,044 13,670 1(%): herassets ........ 37,992,000 26,368,000
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(l?tegig é;‘é?nrg"i‘:'gzn 435000  ....... Numbekrhof common Pr =
ank stock, at stockhol der: ovisiol
M or't\% & Back edogr? A 891,000  ....... Other Underwrm ng’ 229 243 21186 |0.5393n forloan . dr1,043 725
RGO ccass | 9g200 e Ot i 25900962 . ...... ... Net interest income ' 650
Right-of-usc asets 2,925,000 o B e o R Resentor
Tl oo e 1034206000 940,489,000 Tota Expenses . 2456478 o Service charges & 25401 23,614 21,344
Demand g]egggy S i 205222000 221355000 A of March 21, 2023 ZIAs of March 21,2022 Dafcard foes | e e 8
Sovos deposiis 111 473969000 389,828,000 (onsolidated Balance Sheet, as o7 Dec. S1®): EAmIGSOnDaK e o
----- 1949,000 '804,
_(I;g{glfhcéa’ga of deposit égg,gg%,%g 1?812%;%8 Fixed-maturity securi- 2023 022 r: p;lllrm PR 761 341 416
Advancesfrom' Federal T 820,187,000 hgﬁ“j (loss) on i
Home Loan Bank . . 10,000,001 held-to-maturity, a (o orsauity
Acc():trr'ijed| egbpens&g& ! 000 1,530,000 Fixed- mgtﬁgltc)? securi- 7,052,541 (17,766,140 Unrealized gafn' o 1 ari1 dr33
G other i ilities . ... 21,525,000 13,793,000 ties, availa- (|05) on interest
ior notes 5.375%, e ble-for e, at fair raeswap ... dr58
nel of unamort zed . 148,9 Recovaryon 332 199
Junior ;Jséljo%fﬁafgg de- 14,317,000 14,168,000 Eqwty securm.% o fair ,020,797  [21154,715,163 Pr;%/él?ugy
plor subordinated de- 7 L T T ol dienis 11 s i
......... 7,217,000 Other mva P 13,834,390 investment
Total |Id)I|IIIeS 440 7,217,000 ; ments 3,897,150 it
------ 440,000 8 Total invest ey 2771652 securities ... ..
ggrrgmgn stock 440000 856,895,000 invesiments . 174632828 179,087,345 Gan(loss) on ool 0 B 59
urplus 4,961,000 S8a0 equivaents . ... ... 8.976.998 securities available
Ondivided profits ... 91,190,00¢ 7528000 Premiumsreceivable, e 11,958,228 forsde ....... dr59
Ydvided profifs ... 91186000 75701000 Riigancerecaiv: se0ag0s  13smoson ERlosion e sn
comprehensive |oss - Ipeurance recelv- T Other noni e dris 547
net unrealized depre- Deferi net ........ ... 66,46 er noninterest
red poli z ,465,061 me ....... .
diation lonfse?urmes oy acq“' Total nondinterest T 95 78
bt dgf e?rred sale, Intangible assets . 19,28%,564 23,819,453 income ....... 2,635
come tax - dr11,995,000 35, Accgtunts recavablé' 3 ' 50 Salanes& employes ‘ o S
ACDME 1K ther ,995, 000 _net............. 75503912 ....... Occupancy&
U G, e B o ¢ T e e
net unrealized gain e ........ 134:034 ------------ 3,054
ekt ey Fropey & sdiEnE g s piloie i MR I
ggerred nts, net of Deferred iricome faxes 10, ,697 10,541,935 Adv%é'r? ng 745 1,422 1,352
______________ 358,000 . ol 551,819 10,331,15 578 714
U S 30,000 her dssats | 331,158 Po 602
Uﬂgﬁﬂ Eosr(r?ﬁges dr254,000 dr554,000  Equity secqualltles' avail- 4.574,584 3748847  Fecer a%eé‘eg‘o‘;"t"‘*‘ """" 266 304
u on- restricted efor-sade ...... 14,762,340 Insurance
. Total assets ... .. '633210  320.332 531 Cor|
Total sharehbl'de'ré'écj.' dr374,000 dr258,000 Liabilities; ... 317633210 320,332,531 (FD?g)alth%jrance 1,113 272
Tc)talyE T 87,806,000 63,604,000 e;) r;?lrance balances Other non- interest 183
quity ... ... 87,806,000 ", Accounts pa;/ébl'e' ac 12837140  ....... Occupancy ad 261 1,758 1,220
KINGSTONE COMPAN e e e and oRSuipment 2011
ES ING resand nasosie L other 200
Annual R . Loss & loss adjusti " ,o40 L. 466 L Lo
Consoli dstpe c(’jrtl'ncom A i Spense e 118,339,513 e 21,817 19.448
31(3): e Account, years ended Dec. sHeaned pemhlﬁq;s . 105631538 107492777 | omebefore ' ’ 17,057
2023 Reinsurance balances 2,839,028 Incometaxae);&;ehs'e' 6219 6,870 7,475
Net pregg ums 2022 2021 DeFf)gy%tljj eding come 13,061,966 Net income 1'329 %’%gg %288
2P e in R TR 061, ; : , 1
e isson 114384263 114384531 143881719, mission revenie .. 9,460,865 10,619,569 \Cl\/oe%nﬁ?erc]i ?vaér?égoo) &
N erm?,néemé{t ........... 19319301 oesl | Gue HEE o Shares outstanding 5 856
cuedexpenses& L ooy Weightedaverage " 5,879
NATETE S o 493778 6621302 Debtnet . ne L ] W%Qﬂhgdoﬁ\{gsgcﬁng oo
vestments L dr93LeEs 9,786,988 Dossand los adjust: " 3797500 0 vediued - - 5,856 5,879 5,888
C%rglrgq?eons& e ,455 851,494 men expenaa outstanding o 5686 5705 56
LT s ToaTaiies 11 01800 2edi6s0e Net ernings e w0i % o
Y L wemi Sommon Sogk - B R0 Sl e we s
................... are - utt
Uncaed e ariioe Qapital in excessof par - 75338010 74 5,55 Dividends declared $082 $0.97 $1.05
4 :
Precamed Rlemiums, Gra/B i Comprehensiveloss  dri2.274563  ....... Numberoffuitime 77 $.68
e AR gt TS ngbeSlins S
P Vv . Numberof parttime
¥Vr| ten premidms %(1)0%75235953 .............. Acoome I(|O$ . .e.IT] .......... dr15,958,428 Nugln%eg%&art time 2 o
Tota reventes IO 1a0isede0  16ir3IgaL Accumulatec n%efgc(lgc . dr23114.310 »IOS42S Total number of .00 7.00 [13.00
adjustment camulated deficit) Nemployess .. . 17
expenses ... ... 82,849,210 88,39 Total stockholders eg- T dr16,945.964  Mgo EhOfIé:O mmon o iz
Commision 1849, ,390,042 101,972,596 gty é)efore treas.;ry OthgeKnolders ... . egg 681  mZ6s4
Other e d ............. 34,581,617 33,114,103 Treasur Siodk DT 5567481 41,736,913 AsisZASof March 24. 2022 T
nsg\,\./r_lt_l ng . 2% Treasmyy stock, at cost’ 5867481 o Consosl‘d Ats of March 24, 2022
other operating ,697,006 26,254,143 ToLt"a{ st(?j(gf(holders ot e 5,567,481 idated Balance Sheet, as of Dec. 31($000):
DRI Lo 33364620 3113473 4183211 Rep lotd o) & M. hO0M39 36160432 Coah % due from 2023 2022
amortizaion n.orlty nterest .. ... 34,504,139 | banks ........ 4,648 9.001
orizgion e JIFAr vaue - fixedmaurity securities nterest to g 5
Interest expense 3300445 3290445 held- 't:g-r Val ue - fixeds ma‘U“tY SeCuriti es, its ' earming depos-
Total expenses 158 %81%%3 117'826'180 $6,600 388.Amort|zed coga'?ofrt'z;,d 20232 Cash&cash 49,082 542
Depresation 31973 o o 0,640,678 avaluablefor “Shle, af fair value: 2022 $T74u91§ zxsze%'ct:'gé soaents - - 28730 9,633
: P _ i U d d
'"%%rgreaposx)géom 002531 . ...... equity securities, at fair value: 2022 $18,086, 700 Federal Home Loan 60,442 73,047
ions before Bank stock, at
L ck, at cost 2
IS o i O ool ArZI30 - drOAM9.AST AA(nEngg%%EgﬁNCORP INC b?e?gfgggvggg e 55568 575,537
nebenefit) s crl197.185 cr5417546 cr203L136  oionsolidated income Account, ye o e 7.870
Net nqgr?ggr élsoss) dr6,168:346 dr22524794 dr7.378,301 31($000): , years ended Dec. Accrlued interest receiv- ' 8,286
Commondiges > IV AR e @R w2 Pagenediienan 2835 2,7
Shafe%outst:r?m ng |nt|%f§r§ts| ?Colmg on 2023 2022 2021 Bank Owned life insur- 20255 23,296
........ 10,756,48 neludin Ot aw—x g ,218
Weighted average 710,645,365 10,587,912 fees ...... 9. 30,009 24,507 TO?gr asets Ll 12762 7,067
e e 000 e = lgle
Year end shares 10,756,487 10,645,365 10,587,912 %cun{r g ttaxz-;me Time Deposits . ... .. 220,814
outstandin Interest incom 898 823 735 Interest bearing depos- T
g ousadng . 10776907 10700106 10434254 ivesment eon NS 464,441
inter earing »
3’;)2’,‘;,323 ! ggsng d$.57 tsaexcy&té:nsm e 1,043 1,245 Inter g bearing e 02,188 105,678
Ne;‘);arog'rﬂ?ns O(r|] oﬁx 57 Otrﬁéémgw o . 1,137 Mgrgey mg?ﬂ&g ..... altg%;g S
_ T neame L g5 a9 g Loeldepogts !
Pex Common shar 5057 - TanCOme i 480 179 a5 Tota deposits . . ... .. 590,924 "570.116
Earn ngs (65 par . 2.12 d$0.70  Interest expense on , 26,754 24,659 Short-term borrowings ' ,119
share - contmumg deposits . . .. 8,069 FHLB Advances- Cur- ' °" "~ 12:59
operations - Interest expense on ' 1815 2,004 rent Portion ...... 25,000
Jluted d$57 ... .. Barromg R B d et T
per com?ns(}nostfgare """ Interwmgiggezsé on” T 9 ing value . o
per common share 480,57 5212 long-term dedt. - _ 4 Long-term debt .. . 10.250 54 b5
Dividends declared : - d$0.70 Otherinterest 77 4 508 Advances from borrow- ’ 4,950
& paid A Shex ense . ... .. 50 57 - ers for taxes & insur-
commol ottern T T T Other liabilities ..

FuiC TlmenEmarlgyéés ....... $.12 $.16 Borrowings . . 87 Otth |Iab|I|t|$ L 3%8‘71 3,308
Tola momb End B4 ... Long-term debt’ L SOOI oo 638,84 618730
tal H%?gg G e of pmterest ---------- Agm?g'?alstoglé ______ "

_____ o o o SR 937 aals oems paickin capi- 31,456
{ : 1,994  Treasury stock, at cost 13,760 %'g%
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Unearned shares held S h 2023 2022 ﬁvg. no. is (primary) 276,946 286,074
Employee Stock & vg. no. shs.
%(Nner&ﬂ% Plan (ES- 1023 1108 | tqugl?)lmt's  denos 27,101,000 23,156,000 (?ully—dlluted) ..... 276,946 286,074
OP) ............ , s nterest-bearin 0S- : .
Unear)ned ares hald roltat b%ng " 4,918,000 9,084,000 Consolidated Balance Sheet Items, as of ($000):
by compesation Investment securities Assets: 02/29/24
plans ........... 39 191 held-to-maturity . .. 3,555,000 3,524,000 Otherassets . .........ooouno . 109,847
Kaainedl e%rglr{ S . ... 78,956 74,859 Toltt?lelsngl/veasltlgmt Secur- Total ﬁs .................... 38,951,199
Comprehensve in- blefor-sde ....... 120623000  ....... Other TabITes o 2,689,263
come (loss) ....... dr9,385 dr10,332  Municipal obligations, Total liab. & stockhldrs equity . . . . .. 38,821,104
Total stockholders eq- taxable . ... ... S 79,083,000 .......
ity i 823 8L184 V.2 freasury securl: 95,667,000 LIBERTY ALL-STAR EQUITY FUND
Total Equity ........ 86,273  ....... ties.... ... e X ,000  ....... -
Investment securities Annual Report:
LANDMARK BANCORP INC ?;?{/ealblu%-forsaleat 452,769,000 489,306,000 Consolidated Income Account, years ended Dec.
Annual Report: Bank stocks, at cost . . 8,123,000 5,470,000 31(%):
. d Municipal . ........ 4,507,000  ....... 2023 2021 2020
s . ,net ... .. s A ) f ivi i 25,694,025
1%%’.‘”""“‘*“ Income Account, years ended Dec Loansnet .. .. 937,619,000 841,149,000 Dividendsinoome 694, [TI20678553  [1119,688,387
) A ’ Securities lendint
2023 2022 moo21 | farvalue ... 853,000 2488000 e o9 60,984 24652 182,776
Reclassification Bank owned life insur- 7323000 Total investment
adj ustment for net e biles 555 500 37,323,00 income ....... 25,755,009 20,703,205 19,871,163
losses included in Automobiles ... .. .. et Investment advisory
eanings .. .. .. dr1246000 ....... ....... Premises & equipment, 19700000  24.527.000 €0 ... e 12,059,306 9,577,523
Interest income on Gonoaw'il """""" 32'377.000 32199000 Adminigtrationfee  ....... 3,014,836 2,394,384
oans. ........ 51,753,000 33,473,000 33,612,000 Other intangible assets, 0 IS Pricin%& X
Interest income on net 9 3,241,000 4,006,000 bookkeeping fees 11,481,389 161,331 161,591
investment Mortgage servicing e o Auditfees’. ... ... 21,971 49,602 52,713
securities - taxable 9,594,000 6,414,000 3,005,000 P ?g _______ g o 3,158,000 3,813,000 Custodianfee .... ....... 89,306 111,633
Interest income on Real estate owned, net 928,000 934,000 Insurance expense 53,677 53,899 53,861
Investment Accrued interest & oth- 35333000 26,088,000 IN ?{gglE ffe:: ....... 209,85 %gé,g% 283,265
tax-exempt 3094000 3018000 3022000 AT S nteredtand o ST Pogfee (1T T1i7aka 118721 485650
Interest incorne on c other assets . ... 28,988,000 @ ....... Sha'eholde_rcat_
e ore osits In- communication
depositsat banks .. ... .. 321000 187,000 “GEAReS Sross ... 4170000  ....... EXPENSES . . . . . . 83,967 97,202 125657
'"‘ge%g;‘!{g{%%nks 2420 Accumulated gnortl_za— 929000 Transfer agent fees 147,534 128542 111,956
Tola nterest income 64,583,000 43,226,000 39,826,000 Corebepomiaiaposits 000 T"%;eg &S& 5806 380680 200,826
nterest expense on ibles, net ..... 3,241,000  ....... Legd & auditfees = 283,390 ....... .......
|nt%reggse§<spehée' 5, 15254000 2776000 1023000 Agandy bnELtgd _ Leg a\%rﬁlilglgt fees 283,390
X age- securi- expenses . ..... 2,850,281
Subordirted 80000 472000 1ISacar i 17396000 .. comimenifes | aeoe ol Ll
Subordiriated 1590,000 liabilites, T ST Mises 19777 21422 16177
590,000 ... ...l on-inter: earin
Interest expense on 11000 v demand deposits’ .. 367,103,000 410,142,000 Q@ expenses ... 15681164 16605795 13894866
borrowings ... 4048000 730,000 000 Money market & _ income ...... 10073845 4,097,410 5,976,297
Repurchase checking deposits ..  ....... 626,659,000 ot realized gain on
T n_ae{negts o 499,000 ....... ....... éav{?gga?epofsés ot 613,613,000 138’%;3’%8 investment
otal inter ertificates of sit .. ,278, :
expense ... 21391000 4346000 1506000 Savings .o O 152381000 oo ansctions ... 154967018 1287145 ...
Net interestincome 43,292,000 38,880,000 38,320,000 Certificates of deposit 183,154,000 ....... fore ncurgrency
Provision for loan Total deposits . . . . . . . 1,316251,000  1,300,649,000 RAE At dr130 353
losses ........ 349,000 ....... 500,000  Federal Home Loan Netopeaglons - Grld0 98 e
Net interest income Bank borrowings . . 64,662,000 8,200,000 unreahgzed
e PO 1 043,000 38880000 37820000 oordinated deben- 21,651,000 21,651,000  dppreciation
oanlosses ... ,943, ,880, ,820, ures ... ......... ,651, ,651, et
Fees & service 10220000 9651000 8857000 gther ggrrct;wi ngs . opo e 402,000 i(gspéercr: ggtosn) N s 250326
charges ....... ,220, ,651, ,857, ccrued inter oth- S - 1999, PIOREDS e
Gal\i ns gn sga of 2260000 3444000 10487000 R er Iia}?i litles ...... 19,480,000 22,532,000 N%fﬁé%ln%eean
oans, net ..... ,209, ,444, ,4587, urchase agree- s
Increes%)in cash er%en_ts L ag ....... 12,714000 ..., agprfgéfg?gn) on
surrender value of Total liabilities ... ... 1,434,758,000 1,391,434,000 1(0% 1 curren
bank owned life Common stock . .. ... 55,000 52,000 lrans%ctions cy dro67 dr1.033
G |_ns.1(r|ance yon 913,000 780,000 686,000 Ac{dmonal paid-in capi- 59.208.000 84273000 Net redlized & T i
ans(lossesjon ~qal ..o ,208, ,273, Z !
sales of investment 4r1103000  1.138.000 _IRetai ned garnli(n%? e 54,2%,000 52,174,000 ulrg)re?llzed gain 386502780 350.644.028
securities, net .. ....... 1,103, ,138, reasury stock, at co: ,000 ... 08§) ........ -V, 08400 e
Other non-interest Acamilated other Net e et
ir;lcome_ ....... 1,074000 928,000 1,093,000 oompr(?henswe in- 16,556,000 i 25.066.000 ( ecrg?rsg%m n
Total non-interest come (10ss) .. ..... 16,556, I 25,066, assets |
income . . Y 13,230,000 13,700,000 22,261,000 Tot_a{ stockholders eq- 196914000 111433000 Y e%rpeerﬁggﬁngr SRR 3%6,576,634 373741438  .......
Compensation uity ....... ,914, ,433, !
o beﬁeﬁts ....... 2%'%%’8% 20,405,000 20,157,000 Total Equity ........ 126,914,000  ....... E ;{l#%asnilgn;%) par 276,588,139 254,247,458 217,091,684
ccupancy expense ,565000 ... ... s (o) $0.04 $0.02 $0.03
Occupancy & s . -
i | 2,452,000 5,118,000 4,482,000 LCNB CORP i Income from
Da?gu;;r%nc]n 1,940,000 1,580,000 2,016,000 Merger Survivor: On Apr. 12, 2024, Co. completed jts ations per
Amortization of reviously announced merger with Eagle Financial share ........ 1.46 169 .......
mortgage servicing ancorp,”Inc. (‘EFBfll\‘/?, pursuant to thQ Adgreemenl and Distributions per 507 s02 $03
ric};hts? other Plan of Merger (the ‘Merger Agreement') dated Nov. 28, are ... .. o 8 02 .
intangibles 1,844,000 1,446,000 1,601,000 2023. At the effective time of the mer %er (the ‘Effective  [TINet of forei %n taxes withheld at source - investment
Professional fees ..  ....... 1,892,000 1,831,000 E' me'), EEABI mesged_t\rf]vgg z;rédl P gtor 0. rgthgo rpHoglag::gg income - dividends: 2021 $281,066; 2020 $114,048
. ompan erger’), wi A survivi i . .
élcﬁgr'ﬁgr??nﬁg?e; C e 3398000 ...... iﬂ ‘h,% I—Ilé_lding(g:(mmpany“lhllerger. IErEgllajlat ly Iflougwwr|1n Consolidated Balance Sheet, as of Dec. 31($):
. 431, ,169,000  the Holding "Com erger, s wholly- : 023 2021
A noncinteres 7,500,000 7.431,000 - 7 subsidiary bank, EiqéLE.ba%k, a state-chartered bank ASHAS: o 2 _' [T (202111276983
Total non-interest 41,083000 41270000 37,256,000 operating under a universal k “charter dlection in vestmentsat value .. ALl
Ea%ﬁg‘ssﬁogj T R B — accordance with applicable Ohio law (‘Eagle Bank'), Fo\rgl%gcyr_r_er_wc_:)_/,_gt __________ [318,708
ore income merged with and into LCNB National Bank, a national  po aivaniefor invest-
aXES ... .. .... 14,190,000 11,310,000 22,825,000 bank and wholly-owned subsidiary of Co. (‘LCNB ment securities sold 21,853,651 84,433
Income tax expent Bank’), with LCNB Bank as the Surviving bank (the iidends e interest
efit) ...... 1,954,000 1,432,000 4,814,000 'Bank Merger' and with the Holding Company Merﬁ;erf receivable . . . ... .. 1,858,331 1,272,705
Netearings oo eSO Byvlieol e Magsr Co Manadlel roCte el 2igael  arasl
(loss) o ras 12,236,000 9,878,000 18,011, and LCNB Bank acquired all of the assets and succeeded ~ Prepaid & other assets 12,823 194,862
\‘f\f’eﬁ%"ﬁf’e@i}%ﬁge io all of the obligations of Eagle Bank. Pursuant to the ;rn?/tg'ﬂ%?g?;% \?ta?ﬁlés 1804565922 .......
shares outstanding terms of the Merﬁer AlgBreemenl, a the Effective Time, ot
“bas each share of the EFBI common stock issued_an
Wei ﬂ?e% average SA77.700  [I5492,286 (215,506,487 outstanding immediately prior to the Effective Time é§583_?486)| 1867949202 .......
e e ng &@(oept for)treasur){hstv:(\e‘r%sc1 as pr(%vtl rc]ied S|20r ew idd'le Merger To\t/ eimggtt:s emin- 63.363.370
; reement), upon the ion of the shareholder and'in _ vestments ........ ;303,370 s
Ye-a(r?lézgjeghares L. 5,480,800 [315508,053 [215519,790 %:%Ordanoe Wi?h th‘t‘-‘ag)rpotajltlhes sath{c)trth in the '\:{I?’ e:[ %gbla:ﬁrsmveﬂmmts 1,891,951,461 2,113,216,222
i reement, converted into the ri 0 receive 1.
Ne(t)Lgﬁlnr%g loss) 5AT7.595  BISAT3EM  [21550,699 sh%r@ of Co.’s common stock c?r $19.10 in cash. In urchased ........ ... 156,693
share - basi & $2.23 zig3.27  addition, each EFBI shareholder who would otherwisebe _ Liabilities:
N o s (i0sS) . " entitled to receive a fractional share of LCNB common  Distributions payable to
Sharg ~diluted $2.23 E$1.79 zi$3.26  Stock will receive an amount of cash equal to the product shareholders ™. . .. .. 23,373,118 27,701,867
Dieﬁgends i i i of the fractional Co.’s common stock interest to which  Investment advisory fee -
commonpgare $.84 5$.76 zi$.70  such holder (after taking into account all EFBI common pg% le .....0... 1,038,367 11456
Number of full time . . ) stock held at the Effective Time by such holder) would Pa%/ le for administra-
loyees . . ... 270 .. otherwise be entitled to multiplied by $19.10. kl on, |?1rgl cfl g% & book- 257 870 292,692
Total number of Payable for collateral ' '
employeses . . . .. 270 286 270  LENNAR CORP _
Number of common Earnings, 3 mos. to Feb. 29 (Consol. — $000): Upon return of secur- 103200 ...
Nusntqot():ghgflders Lo 2,137 289 277 02/29/24 02/28/23 Aocru%ltrustees’ foes 16015
ici Non-int. income .. ... 7,312,930 6,490,429 € ... G
Sohos m1871  ©1830 Incometaxes ..... .. 210865 185145 Accrued expenses 246102 290,519
e . - Net income 719,921 599,308 Totd liabilities .. .. .. 25,036,870 29,587,448
[TIReclassified to conform with 2022 presentation Earn. per share ! ! et S e e 2,083,628,774
Ad usted for 5% stock dividend, December 2, 2022 (primary) $2.57 $2.06 Paid-incapital ... ... 1538238303  1471.386.275
BlAdjusted for 5% stock dividend, November 30, 2023 " ot e = " ’ Total distributable earn-
[lApproximately (fL}IFy-diIuted) ..... $2.57 $2.06 iNgS . .ovvovnnnn. 328,676,288 612,242,499
Consolidated Balance Sheet, as of Dec. 31($): Common shares(000) Netassets . ......... 1,866,914,591 2,083,628,774
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Net asset value per Total stockholder’s eg- Investmentsin related
Share ........... ... 8.20 uity (deficit) ... ... 160,584 135,904 parties .......... 490 6,898
Total Equlty ........ 1,866,914591  ....... | nv%g;ia;}fl l|’1 giré(éonstd_
[T Cost nvestments  at  value 2021 ! m enti-
$1,451, 635 022.Inc| udes securities on loan - investments :_I\II%EZ'IS'-II\-A(IDENNI%' \'{'ARliJUSEI' Tll\l_gs REAL ESTATE Ca% &' cagh T 16,914 19,794
at value: 2021 $1 311,3548]Cost - foreign currency, at \ g| t 10,547 12211
value: 2021 38,7 Annual Report: M kbl Bcurities 35218 15524
Consolidated Income Account, years ended DeC.  Restricted cash . . . . . . 81" 10372
LIGHTSTONE VALUE PLUS REAL ESTATE 31($000): . (l\)lg}g reoenslable, net CEbil 42822
INVESTMENT TRUST V INC 2023 2022 2021 assets ........ ) ,
Annual Report: Rental revenues . . . 10,180 9,597 10,353 Totalassets ........ 473,147 509,894
) Hotel revenues . . . 50,333 5402 ....... Liabilities:
Consolidated Income Account, years ended Dec.  Totg revenues . . . 60,513 14,999 10353 Mortgages payable, net 259,698 260,579
31($000): pmpeny operating ' ACOOLérdltS payable, é:x:—
2023 2022 {2021 PRI 3,191 4001 4159 Cher liabilites - ... 15,048 18,716
Rental revenues . . . 49,568 46,970 43,134 i Opggtl ng 35702 4671 Distributions payable T 3825
Total revenues 49568 ... ... Renl oetite taxes 1465 265 31> Totd liabilities . . .. .. 274,746 283,120
Property operating Genera & o ’ Common stock, $001
expenses ... ... 15,971 15,253 14,498 administrative ar value; 600 mil-
Real estatetaxes . . 6,806 6,815 5,865 COStS . ........ 4,029 2,642 2,580 ion shares aLthor-
General & Impairment charge . ...... ....... 11,341 ized, 223 million and
administrative . . 7,701 7,618 6,982 Pre-opening costs 83 4468 ... .. 226 million sharesiis-
Depreciation & Depreciation & sued and outs{tdand—
amortization 13,371 17,534 14,858 _ amortization 6,94 3,226 5523 g, respectively 215 ERRPePS
Total expenses . . . 43,849 47,220 42,203 Total expenses 51,419 19,273 23,915 Agg}{}g’]al OCK v e
Interest expense, net 14,232 13,738 10,640 Interest & divi dend’ paid-in-capital 161,174 164.331
Interest income . . . 2,911 1,868 2,025 income ....... 6,482 9,118 13754 Aceumulated other ’
Gain on sale of Interest expense . 25,991 5,252 2,565 comprehensive in-
investment 41109 82,819 Gaé? '%réjdlspostlon 1121 1154 3947 comg (oss) ....... ....... dr159
property ...... 109 L 3 d g g Accumulated surplus 25454 ...,
Ganon dISpcfs‘d“alt)gd Gain (joss) on sale of Accumu a)lted Surpius
of unconsoli eficit) .........  ....... 50,051
jointventure ...  .......  ....... 1,457 Losseccl)lr?ggrsnol'i don i 16 282 5882 Togal Company’ s stock-
Income tax expense Unredized gain OUE e holders’ equity (defi-
(benefit) ...... ....... o776 ... ... “(fl b $')Z pot gal Cit) oot 186,843 214,441
M?j(_ to market marketable equity Nogs(t:ontrol ling inter- 11558 12333
ustment on Seeely 0 drirase 1eaa1 L St L. , :
S ivetive financial Gaﬁcggtslﬁeﬁeo'f' e 7,140 dr13,358 16481 Torg stockholders eg-
instruments . . . . dr2,930 1,762 ....... Mharketsble uity (deficit) ... .. 198,401 226,774
Other income (loss), securities .. ... dro8s ...
""""" 309 982 902 Mark to market LIGHTSTONE VALUE PLUS REAL ESTATE
Lo gar) o ajustments on INVESTMENT TRUST Il INC
gainon sale of real derivative financial
estate & income instruments dr1,769 3,030 169  Annual Report:
taxes ......... 32886 ....... ....... Olher income (10ss), Consolidated Income Account, years ended Dec.
Net income (loss) 32,886 dr8,650 77494 et .......... dr2,278 ... ... 1($000):
Net income (loss) Other expense, net  ....... 406 143
attributable to Netincome .... drl3249 dr26024 23963 293 2022 12021
noncontrolling Less net income Revenues ....... 632 ... L
interests .. ... ... dr199 attributable to Revenues .. ..... 53,632 55,261 47,991
Net income (l0ss) noncontrolling Property operating 37.986 29,239 22,522
attributable to the mteres(s ...... dr1,824  drl690  dr4880 L SRESES - 5308 >899 2558
company’s shares 32,886  dr8,650 77,295  Netin caea &e aXES - y d "
Common shares(000) attrl butableto adml nistrative
Weighted average Company’s 4,426 5,129 4,803
Shafes outstanding common shares dr15,073  dr27,714 19083 reCI a'n'o'n' 8 ’ g i
8SIC . ... 19,827 20,077 20,169  Common shares(000) ep
amortization 6,659 7,945 10,383
Wej ghted average Weighted average Impairment charge 5000 ...l el
shares outstanding number of To al operatl ng ’
-diluted ... 19,827 20,077 20,169 common shares 56,416 55,212 50,906
uIS( ding- At R dividend ’ ” ’
Year end shares outstanding - 21713 21.059 22954 Interest & dmdend
outstanding . . . . 19,554 20,044 20,128 h ed -------- d ' y income .......  ....... 431 272
Net income (Joss) per Weig tb a\{(erage Interest expense . . 9,657 6,686 6,015
share from e Income from
continuing i roares investments in
operations- basic $166 ....... ....... diluted g 21713 21,959 22954 unconsolidated
Net income (loss) per Year end sHa'ré T d d ' affiliated entities 32 3,358 44
are - basic . .. $1.66 d$0.43 $3.83 outstanding 21582 21.840 22181 Other income
Net income (loss) per Income g g d (expense), net . . 336 dr579 dr172
share from com gﬁr s Gainon forglvenes
continuing com'ranor%/ share ofdebt ©...... ....... 3,791 3,387
operations- from continuing Gai‘r?vgﬁeﬁ{) f
diluted ....... $166 ....... ... operations - basic d$.69 . ...... ... N 249 8524
Net income (loss) per Net income (loss) per e ome (loss) '888 5,30
share - diluted $1.66 d$0.43 $3.83 Company's Net income (loss) dr11,624 8,888 dr5,399
Number of common com'ranor%/ share - Less: net loss
stockholders . . . 9879 [EIH9.984  [EOSTL  basc .. .. ... .. d0.690  d$L26 sogs  Gneome
attributable to
[TIReclassified to conform with 2022 presentation Z/As  Net income (I 0ss) per noncontrolling
of March 15, 2022 [BlAs is [4]As of March 15, 2023 compan sh interests .. .... 123 dras 79
Consolidated Balance Sheet, as of Dec. 31($000): Giluteg rare: d$0.69 d$1.26 s08e Ne 'Bﬁocfanbelg%ss)
Assets: 2023 2022 Dlsn butl ons per $70 $70 %%mpany s
Land & improvements 85,139 84,439 Number of common T - - commori shares dr11,501 8,843 dr5,320
Building & improve- stockhol ders W5862 [ZIE5963 \narpon hares(000
........... 342,732 324,335 | oesondebt R i ' Weghtgd average
Furnltpre fixtures & extinguishment dri,219 ... . Commor ehares
equipment . ...... 11,333 9,975 Netincome/(loss) dr13249 .......  ....... outstanding Z
Gross investment prop- Loss from investment basic . ..o ... 17,077 17,229 17,407
ety .. .......... 439,204 418,749~ in unconsolidated Weghted average ! i ’
Less accumulated de- affiliated entity dr4844 ... ..., number of
N preciation t Broper- 63,544 59,274 [TReclassified to conform with 2022 presentation ZIAs common shares
et investmen proper— is BlAs of March 15, 2022 [4As of March 15, 2023 outstanding -
ty .o 375,660 359,475 diluted 17,077 17,229 17,407
Cash & Consolidated Balance Sheet, as of Dec. 31($000):  vegar end shares ’ ’ ’
equivalents . . . 47,125 59,625 Assets: 2023 2022 outstandi ntl:; 17,000 17,172 17,331
Marketable securities, Investment property - Net i income ( 0$) per
available for sale 3,675 3,455 land & improve- share ds$0.67 $0.51 ds$0.31
Restricted cash . ... .. 19,421 5,126 ments . .......... ....... 96,074 Neti income (|OSS) per
Notereceivable, net .. ....... 3,771  Investment g Nusrhn e of common d$0.67 $0.51 d$0.31
Accqunisreceivable, 4898 ... Phaang & M r OV& ........ 168,518  Stockholders . .. 4,960 [2M45,183
Prepal d expens&s & Investment property - Net Income Before
other assets . . . . . .. 4,350 3,256 furniture & flxtures ....... 17,184 _ Taxes ........ driie24 ... ...
Total assets ........ 455129 4327708  Investment proper Basic EPSdEXC' uding
Liabilities: construct| onin pro— - ExtraOr inary d$.67
Notes payable, net 287,029 290,289 IS - o e D|Iuted Epg """ oo Tty
Accounts pa{able ac- Grosylnv&stment prop 95,780 281,798 Excludin
crued & other liabili- Less accumulated de- ’ ’ ExtraOrd Items d$.67 ... ......
T tt':ﬁ abilites 1 291712}12 29%2%151 preciation . ....... 22,652 15,728 =Reclassf|ed to conform with 2022 presentation [21As
Cgmmlon 'S;c;gf """ 500 500 Build ng and improve- isBlAs of March 15, 2022 [4]As of March 15, 2023
Additional paid-in capi- ' ) CorrTstructicSri inpro-" " 172729 ....... Consolldated Balance Sheet, as of Dec. 31($000):
tal . 163,846 169,996 gress ........... 1,427 ... ... 2023 2022
Accumulated other Furniture and fixtures 17,300 ..., Land & |mprovements 26,152 32,208
comprehensive in- Net investment proper- Bwldl ng & improve-
come (loss) ....... dr107 dr220 ty - Balancing value 264584  ....... _ments ........... 146,129 177,550
Retained earni e?s (ac— Constructlon inpro- Fumlture& fixtures . . 28,883 33,037
cumulated deficit) . dr3,157 ar33,874  gress . .......... 287,236 ....... Constructl onin pro-
Total company. stock— Net mv&stment proper-  OrESS ... 128 125
hoI ders’ equity (defi- Y e 266,070 Gross investment prop-
ct) .......T. ... 160,584 135,904 Development projects 132,370 93614 ety ............ 201,292 242,920
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Less: accumulated de- Net changein Net asas value per
preciation ........ 58,490 62,835 unredized ~  share ........... . ...... 35
Net investment proper- appreciation Total EqU|ty ........ 89,175,000 .......
.............. 142,802 180,085 (deprecu ation) on @HAmortized cost - investments at fair value -
Inves_lmentsm_u_ncon- investments: non-control __or  non-affiliate mvestments 2022
solidated affiliated non-control or $191,435,0002]Amortized cost - investi at fair value
entities .......... 13,415 13,793 non-affiliate - aﬁlllate mveﬂments 2022 $29,081, ooolAmomzed
ash & investments . 5,075,000 dr25434000 13,058,000 investments at  fair vaue 2022
uivaents ....... 36,192 42,233  Net changein $220 516 OOOIN of deferred financing costs - notes:
Marketable securltla unrealized 2022 '$1,421,000I5/Net of deferred financing costs and
available for sale 9,287 4,193 appreciation ongimal issue discount - 2032 Convertible Notes: 2022
Restricted cash .. . . . . 4,549 333 (depreuanon) on 17,000(6]Net of deferred financing costs - KeyBank
Accounts receivable & investm credlt facility: 2022 $1,322,000
other assets . . . . ... 3,194 4,805 affiliae
ot ests o 209439 245442 | e 4989000 drL 208000 dr908.000 ) (AN RIDGE FINANCE CORP
Aclelo%)rgltlstlpegyable& unrealigzed Earnings, 9 mos. to Sep. 30 (Consol. — $000):
other accrued ex- aé)preu agton 2023 2022
penses L......... : 97 (depreciation) on Investment Revenues 15,762 10,389
gortgag;s able, net 100,2%8 118,}120 areeents. Gain (losses) on sale of
ue to relat assets . ... 15,762 10,389
Distributions paya%)lle 275 ... N é"gﬁgnmgl]rt]s """" 2,011,000 dr1483000 \o5nTne expenses | 12,496 12,186
Total liabilities ™. . . .. . 109,326 126,619 unreal igzed Netincome ....... ,266 dr1,797
common share ...... 169 ..., reciation Earn. per share
gg?monalstock ............. 171 ?ggpreu ation) on (prl mary) ........ $1.21 d$0.66
jtion:
paid-in-capital .. 143,219 144,971 pnvestments ... 10064000 dr24GSL00 10,667,000 Rt N $1.21 d$0.66
Accumulated other unredlized gan Common shares(000)
compr?hensvem— 700 (loss) on g Avg no shs (primary) 2,701 2,711
come(loss) ....... ....... . shs.
Accumul(aI deficit . . ar54,284 ..., T(;tglﬁse[mgllszed & dr6329000  dr10,862000 2,700,000 (? Ully-diluted) . .. .. 2,701 2,711
Retained earni ré?s (ac- unredlized gain
cumulated deficit) .. ... dr37,663  (loss) on MADISON COUNTY FINANCIAL INC
TOt"gl gerogpar:}fls stock- 89,104 107.486 |nvestments net of Annual Report:
Noncontrolﬁ?lg |¥1ler- ' ' Net real zed gain’ dr6 235,000 driog62000 2,700,000 Consolidated Income Account, years ended Dec.
T oddoide i 11,009 11337 Mg e 31($000):
ol stockhboider eq- extinguishment of 2023 2022 2021
------------ 100,113 118,823 debt g. P AP ....... drl025000 Tota other income
Netdlncrease Other Expense . . 3083 ....... .......
LOGAN RIDGE FINANCE CORP e e Interest & dividend
Annual Report: from operations dr2482000 dr12024000 dr1918000  receivable,
Consolidated Income Account, years ended Dec. Common shares |nc|ud|ng .. 20,311 16,155 15,828
31(%): Welghted average Interest & dividend
| & feo 2023 2022 maozy  Sjagsoustanding 2604857 2711068 2711068  |memment
nterest & feeincome Weighted average securities - taxable 699 536 448
hggrgf?ﬂ?ggl x g:ia[etse%maandl o 2,694,857 2,711,068 2,711,068 Iter et dividend
! -diluted . ... .. ,694, ,711, ,711, income -
In{g\gg%ﬁ Some 18,536,000 12,732,000 10,068,000 v ear end shares investment
effiliste Ne(l)utstgdl ngt 2,674,698 2,711,068 2,711,068 Secu?“?bl_ 2351 2262 1769
investments . ...  dri70,000 706,000 4,368,000 ,,{Qc‘,’me’g,‘?share_ Inteo e e e ’ , '
Interest & fee income basic $1.43 d$0.43 d$1.32  income - other
- control Netinvestment ’ ' ' interest & dividend
Topestments g 228,000 389,000 income per share - income ....... 1,575 1,218 400
feeincome ... 18366000 13666000 14825000 e(tjllrl:}:?gasé ...... $1.43 d$0.43 d$1.32 ;I;%arl ejsrgtgggn ;récgme 24,936 20,171 18,445
Payment-in-kind (decrease) in net deposits .. .... 14,305 5,982 2,799
interest income - assets per share - Interest expense on
non-control or basic dr.92 dr4.44 dr.71 borrowings 793 188 219
non-affiliate Netincresse ’ ) ’ Totd interest
investments . 1,322,000 919,000 95,000 (decrease) in net expense 15,098 6,170 3018
Payment-in-kind’ assets per share - Net interest income” ' ' '
g}ﬁﬁgﬁa income - dil uted L dr.92 dra.44 dr.71 Prbefore p(ro\gjstc)a?s 9,838 14,001 15,427
Number of common ovision (credit) for
invesiments . . .. 162,000 ~ 187,000 361,000 “gockholders . .. 20 124 229  loanlosses ... 57 dr2,625 dr700
Tot Earnings per share Net interest income’
ﬁ%"é‘;”}n'goﬂg% from continuing Fftef rovision for 0781 16626 16127
dividendincome 1484000 1106000 456000 g.oPeraions . .. .. @392 .. e Servite charoes o ' ' '
o - Earnings per share ice charges on
Dividend income - from continuing deposit accounts 222 230 187
non-control or operations d$.92 ATM and credit card
non-affiliate Dividendsper D fees ......... 229 ... ...
D|{/T\é$mﬁ]c§m S T e 727,000 common share . . $96 .. Loan servicing
affiliate [IReclassified to conform with 2022§rwentatl on 2As A‘II'rII/ICO&angrgdﬁtt cad’ 849 ... e
investments . . . . 68,000 14,000 179,000 Of March 7, 2022 [sAs of March 3, 2 068 v 370 348
Total dividend Consolidated Balance Sheet, as of Dec. 31(%$): Loan servicing
income ....... 68,000 14,000 906,000 A . 202 2022 income, net . ...  ....... 350 168
Other income - S et 023 Gain on sile of cans 188 138 1,401
non-control or Investments at fair Increase in surrender
non-affiliate value - non-control value of life
investments . . . . 258,000 141,000 479,000 or non-affiliate in- insurance . . . . . 257 246 377
Other income - vestments .. ......  ....... [1177,268000 4 on redemption
affiliate Investments at fair. of life insurance
investments . . . . 1,000 ..., 8goo0  vaue- dfiliatein- policies . . . ... 814 ... .......
Total other vestments .. ...... ....... [2126,324,000 Insurance
investment ... 259,000 141,000 567,000 Tota investments at commission
Total investment farvalue ........ ....... [31203,592,000 income ... .. .. 899 886 783
income ,...... 20,177,000 14,927,000 16,754,000 Cashg& Other income . 125 261 161
Interes & financing equivalents . ... ... 3,893,000 6,793,000  Total otherincome ... .. 2781 3425
EXPENses . . . . .. 8,329,000 7,815,000 10,569,000 Interest & dividend re- Salaries & employee
Base management ceivable ......... 1,374,000 1,578,000 benefits . . .. _.. 5,903 6,717 6,757
fees ......... 3,658,000 3,861,000 4,846,000 Prepaid expenses 2,163,000 2,682,000 pjrector fees &
Directors expense 540,000 493,000 410,000 Otherassets ........ —  ....... i benefits ... ... . 151 403 532
Administrative Non-control/Non-affiliate Net occupancy 1,040 1,103 1,140
service expenses 895,000 620,000 1,039,000 investments ...... 161,880,000 ....... Data processing fees 915 796 761
Genera & Affiliate investments 27,778,000 ....... Professional fees . . 171 167 165
administrative 2008000 3300000 3483000 TOIt_?' agﬁﬁt; EEEREREE 197,088,000 214,710,000  Advertising . . .. .. 149 138 %73
EXpenses . ... .. ,908, ,300, ,483, L Supplies........
Ex| p,ﬁ before 2022 convertible notes 14,001,000  ....... %ﬁ% |en£urance 221 182 X
management fee 2026 NOtES ... .....  ....... [2]48,579,000 premiums . . . . . 257 153 121
waiver ....... 16,330,000 16,089,000 20,347,000 2032 convertiblenotes ~  ....... [5]13,883.000 Intangible
Total expenses, net KeyBank credit facility 38,571,000 [6/54,615,000 amortization . . . 80 82 85
of feewaiver ... 16,330,000 16,089,000 20,347,000 Incentive fee payable 33,000 ... Other expense . . .. 791 657 709
Net investment Management & incen- Total other expense 9,678 10,448 10,667
income ...... 3,847,000 dr1,162,000 dr3,593,000 tivefee p%abl e 869,000 933,000  Income (loss) before
Net realized gain Interest p: le ..... 949,000 @ ....... income tax
(loss) on Interw & Tinancing expense ...... 3,186 8,959 8,885
investments: ees p le ..0... ... 973,000  Income tax expense cr40 1,260 1473
non-control or ablefor unsettled Net income (loss) 3,226 7,699 7,412
non-affiliate rades .. ......... 3,747,000 ....... Allocated to
investments . . . dr16,393000 17,312,000 dr10442000 Accounts payabl e& ac- participating
Net real |zed gain cruedexpenses .... ....... 722,000 securities . ....  ....... 2.00 15
(loss) ol 2026 Notes (net of de-’ Net income allocated
mveiments ferred financing costs to common
affiliate and original issue stockholders . .. 3,226 7,697 7,397
investments . ...  ....... 1,672,000 2,475,000 discount of $1,552 Common shares(000)
Net real |zed gain and $0, respectively) 48,943,000 @ ....... Weighted average
(loss) o Total liabilities . .. ... 107,913,000 119,705,000 shares outstanding
|nve51ments: Commonstock . .. ... | ,000 aSIC ... 2,544 2,541 2,513
control Addltlonal paid in capi- Waghted average
investments . ...  ....... dr5215000 ....... _ta ... ......... 188,405,000 191,038,000 shares outstanding
Net realized gain To_tal distributable earn- -diluted ... 2,592 2,645 2,641
(loss) on ings(loss) ....... dr99,257,000 dr96,060,000 Year end shares
investments . . . . dr16,393,000 13,769,000 dr7,967,000 Total netassets...... 89,175,000 ,005,000 outstanding . . .. 2,710 2,680 2,679
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Net earnings per Interest & dividends Federal funds sold 60,932,000 81,669,000
share - basic $1.27 $3.03 $2.94 on investment Cash & ash
Net earnings per securities - taxable uivalents .. ... .. 114,513,000 130,600,000
share- diluted . . $1.24 $2.91 $2.80 securities .. ... 256,000 ....... ... Collaterallzed Mort-
Divi dendsper share  ....... $.69 $.63 Interest & dividends eBacked .. .... 19515000 .......
Dividends per on investment Su ordmated Debt ... 8,467,000 .......
common share . . $72 ... .. {saexcuer)I(té%s S ll\J/I grggygnml{la}@ . 29,049,000 .......
Consolidated Balance Sheet, as of Dec. 31($000): %curmesp ..... 1,185000 ....... ....... Agencies ........ 2,897,000 .......
2023 2022 Interest on federal Investment securities
Cash& d f fundssold ... .. 5,038,000 2,312,000 134,000 available-for-sale, at
uetrom Total interestincome 124,123,000 83,845,000 64,199,000 farvalue ........ 59,928,000 62,631,000
Int%ragé(t eormi ng de 6,509 6,298 Inlte)regrs onclintere% ln\f‘%‘t(ﬂent Saetcurlltles
ing deman o-maturity,
mand accounts . . .. 57 17,329 deposgt’a:count amortized cost y. 17,275,000 17,642,000
8§fasht'f:§fact§10f deposit 250 \ deposits . .. .. , 1892000 601000 229,000 Restri ctted esgcurslttles a 4,395,000
nterest on savings amortizedcost .... _ ....... ,325,
equivaents ....... 6,566 23,627 NOW d sitg .. 546,000 203,000 165,000 Owner-occupied . . . . . 282,052,000 .......
Certificatesof deposit ~ ....... ,00 Interest on Mon Non-owner occupied 461,775,000 .......
Investment securities - market deposifs 13,924,000 1,547,000 772,000 Commercial & Industri-
available for sale, at Interest on time a . 75,415,000 @ .......
fairvalue ........  ....... 14,990 eposits ... ... 27,003,000 8,202,000 7,613,000 Unsecured ......... 271,000 ...
Investment securities - Interest of Federal ured . .......... 3,339,000  .......
held to maturity, at Home Loan Bank Loans,net ......... 1,705,137,000 1,579,950,000
amortizedcost” ....  ....... [1196,413 advances & other Computer software and
One- to four —family res- borrowings . . 1,224000 ... ..., equipment . ...... 1,931,000  .......
idential Loans - Interest on federal Land-Gross ....... 2,856,000 @ .......
Gross ........... 145,170 ....... fund purchases 299,000 ... . Premls%& equipment,
Commercia and mul- Interest of Federd ~onet ......... ... 13,944,000 14,709,000
ti-family, gross .. .. 57,440 ....... Home Loan Bank Aocrued interest & oth-
LoaT(s receéa/ab;e net 450,610 424,328 vances ... L 347,000 ....... o Fr)e&g«rvsaét;lt%ar.e. et 12,390,000 9,581,000
Stock in Federal Home Inter Wi
oan Banl subordmated debt  ....... 2,936,000 1,884,000 of amortization . . . 14,657,000 9,149,000
gFlyelaBgl g obeka Imsub dinated Bagllicgwned lifeinstr- 38,318,000 37,249,000
eral Reserve ordinaed ~ _@NC€ ............ ,318, ,249,
Bank (‘FRB?) .. 8,708 6,424 Debt ......... 3288000 ....... ....... Otherassets ........ 34,914,000 39,915,000
é‘utomoglls i 7B Total interest 48176000 13836000 10.663.000 Rﬁgggﬁ ggsutlty secur- 24.356.000
ant and machinery - expense ...... 1176, 836, 663,000 _ ities,atcost ...... 356,000 . ......
Softw: e - 53 ... Net interest income 75,947,000 70,009,000 53,536,000 Total aslset EEEREREE 2,035432000  1,925,751,000
/—\ctcumul aied Deprecia- 4858 Rell_:overy of Credit Nolﬁl?gltelrtgbeari ng
ion ....... ... .. 858 ..., OSSES -
Premises & equipment, Off-Balance Sheet nt eﬁbt {6 demand 364,606,000 550,690,000
net ... 9,204 9,488 Credit Exposure dr301,000 ....... ....... neert tea“ ng deman 137,128,000 80,099,000
Bank-owned life insur- Provision for Savm sand'NO\'I\'/ e ,128, ,009,
ance (‘BOLIY) 9,514 9,734 frecovery of) loan g 45,878,000
Accrued interest receiv- 0Sses ........ 1,943,000 2,398,000 dr1,175000  _POSis ........... y G e
caru Saine s& NOW de-
e 7,284 5,330 N%fltg%%tvllggqgr pose 51.419.000
oredeposit & other o 7% terprovisonfor  _POSIS ........... ... ,419,
ntangibles 458 533 (recoveryof) loan %%‘%Qw"e‘ deposits ... 508241000
Goodwill 1,200 1200 losses ... 74305000 67,611,000 54,711,000 \1one ket deposits 442,179,000 o
Other assets 2,940 3,198 epost &Cﬁunt 2149000 2420000 2426000 Jimedeposits....... 696,336,000
Investment Sfecursglles n Bk oomal ee> i i 420, Total deposits . . . . . . . 1,686,127,000  1512,889,000
aerorsae 18.636 . inmrancef income 1,069,000 1,008,000 900,000 Fe%%ﬁ'( Qome Loan 15000000 100,000,000
"""" " Tttt 0an Swi ee 3 g g 3
In\|/_1e§g1te(t)*|trn Saet(ijur?t“egt incom?ep _______ 420,000 619,000 83,000 8#[1)Ordl nated debt et 72,642,000 72,245,000
ain on er liabilities ... .. 39,137,000 42,335,000
amortized cost {fai 94,341 ....... gd o it Allowance for credit
Tolt_al agslatﬁ ........ 609,711 596,270 securities Yy 4,000 6,000 Is‘c%gs ogd Qtff—bal ance
iabilites, G Faan (e on T ’ ' credit expo-
Net gain (loss) on
Interest-bean ng check- e ofﬁoan)s L dr168,000 847,000 . SUre ............ 1,009,000  _.......
............. 264,890 <+-++  Other feeincome . R 951000 1.848/000 Total Ilabllltles e 1,813,915,000 1,727,469,000
M on?y market Sa\lrl1 ngs 108,898 ....... Total non-interest Ererfnar:eg gocﬁ ...... % %gg 800 gg%ggg%
Certificates and other income ....... 3638000 4,834,000 6,110,000 EIMNTO fl’c ------ 252000 63.589:000
time deposits of $100 Sdaries & employee ital surplus . .. ... ,985,
or more 254 benefits 28,267,000 23,801,000 19,305,000 ained earnings (c-
Deposits . . . . . 437,795 485,249  Eyriture & """" e o O cumulated deficit) . 106,549,000 86,830,000
; Tax benefit .....°. .. 2,265,000  .......
Borrowings 72,271 13,200 equment Accumulat od other s A
/—\ckg:lrued interest paya- 368 80 A pt FREREE 2,787,000 2,786,000 2,468,000 oomprehensive in-
............. ertisin
Other liabilities .. ... 6,837 6,951 marke’ﬂr?g ,,,,, 2343000 2304000 1565000 159 sto((!,kho)ldé"s' e dr7,478,000  dr8,546,000
Debt - FHLB Advances Occupancy expenses ~ 1684,000  11471,000 1541000 "SR SAAETTS T 51517000 198282,000
- Short-Term ... ... 44071 L Outsidesavices .. 2044000 2075000 1394000 ToiPEaGity . 11 551217000 o
Eotal llabgtleks ...... 517,2;% 505,420 ancgllsgtax ;oo LBIBO0 1430000 1,544,000 Uity - OLOHOD e
ommon stock ... ... leral Deposi
Adgitlonal paid in capi- 20476 20556 gg:ggpact?on MARSH & MCLENNAN COMPANIES INC.
Unearned employee ’ ’ insrance . . . .. 1131000 637,000 1,051,000  E@rnings,3mos. to Mar. 31 (Consol. —$000):
stock ownership plan Data processing 1,328,000 1,303,000 1,189,000 2024 2023
SOP) ........ 1,329 1,431 Admlnlslranve Non-int. income ... .. 6,473,000 5,924,000
Retained earnings . 74,722 ... expenses ... ... 922,000 872,000 685,000 Non-int. expenses . 4,548,000 4,198,000
Retained eernné?s (ac— Other real estate Incometaxes ....... 447,000 412,000
A t:umullateedi:| d h|C|t) ....... 73,319 o expenses, atnet ....... 38,000 84,000 Egrtn |n’;:e(:rg%r R 1,424,000 1,252,000
ccumulated other eroper ing
comprehensive in- enses . ... .. 2,778,000 2,340,000 2,039,000 (prl mary) ........ $2.84 $2.50
come(loss) ....... dr1,455 dr1,680 Tot non-interest Per
Total stockholders’ eg- Eexpenses .. .... 45,119,000 39,057,000 32,865,000 (ful dlluted) ..... $2.82 $2.47
U|ty (deficit) ...... 92,440 90,790  Income (loss) before Comrnon shares(000)
Total Equity ........ 92,440  ....... N énfr?ég% teaxes gggggg% 33,388,000 27,956,000 Avg no. shs (primary) 492,000 495,000
[TFair value - Investment securities - held to maturity, at Income tax @(pense IESEER e e (?ully dlluted) _____ 497,000 500,000
amortized cost: 2022 $81,370,000 (benefit) ... ... 6,239,000 6,714,000 5,785,000 Consolidated Balance Sheet Items, as of Mar.
Net income (Ioss) 26,585,000 26,674,000 22,171,000 1($000): ’
MAINSTREET BANCSHARES INC Preferred stock
Annual Report: dividends ..... 2,156,000 2,156,000 2,156,000 Assets: 2024
31(%sc;))r)solidated Income Account, years ended Dec. N?(;rég?nnpﬁoivalable gﬁ“"“& equipment . ... 12%;8%
. c Shareho‘lﬂers ... 24,429,000 24,518,000 20,015,000 Tot: Lal aﬁ 47,572,000
2023 2022 [@2021 0mmon snares iabilities:
Intenst & feeson Weighted average Cut!rerll adbelb .................... 1,169,000
........ 116,184,000 78,872,000 61,743,000 ﬂwaraoutﬂandmg Qther liabilities 324,000
Imereﬁ & dividends ~ -bhasCc........ 7,522,913 7,529,382 7,559,310 Common stock 561 000
on investments Waghted average Total liab. & stockhldrs' equity . ... .. 12, 622 000
securities - U.S. shares outstanding
gogg{;?g%?t Ye-aglégtdeg"lares - 7,527,415 7,529,382 7,559,310 M p.C. HOLDINGS, INC.
Dipordons . 7000 2000 | SUSEANG” . TSTALS 7442783 7TSOETBL peeldcl SUMNGE, OF ARt 10, 2026, the merger
gs, (¢ )
Imgqﬁfe;r%g?gds Naccl)rqwcr%?ﬁ %rsz)_per Clear Line, Inc., an indirect wholly owned subsdlary of
e e 025 w926 ;e baci(MageSh adicodhe i e the By
mortgage-backed etcér";fr%g‘ﬁ aﬁ)_pa Section’6.17 and Section 9.15 of the Merger Agreement,
securities . ... ... 438,000 350,000 Sekisui_ House, Ltd., providing for the merger of Merger
Interest & dividends Di d d ------- $3.25 $3.26 $265  gup with and into Co., W|%1 Co. continuing as the
on investments 'V' en spg $.40 $.25 surviving corporation (the ‘Merger'), was_ completed.
tSE!CLIYIUGS»t Nucr?llk])qerrng?ful?rnenie' - e Pursuant to the Merger at the effective time of the Merger
e oo (10 185 aes 1 {Sitealys Nme) () cooh st of common sode bt
states & political Numbirholdcommon = = Stock') outs? ding as of immediately prior to the
subdivisions . . . 395,000 1,058,000 1,060,000 stockhol s 227 21240 21246 Effectlve Time (other than shares of Company Common
Interest %ﬁlw dtends Toé?'nr';‘l%’;gg ol 186 hSte?c(i:k tigtﬂwege )(1% hel ISI by COSu ag treaSJrKels(tjogk 2)
oninvestments ~~ empoyess..... 1o ...l dir arent or Merger or ( an
securities - taxable [DReclassified to conform with 2022 presentation direct or |n¥:||r¥oc1 Wholly own%d subsdlaw of Pare¥1t o¥
A parica EApproxmacy “E"f?égﬁ’ves‘#.’n{é‘ oy The e Eompay
| Isugl\élszdonsd e 254,000 207,000 Consolidated Balance Sheet, aZSOZsteC. 31($)‘2022 Sht?red?) C y an! dérem or indi LectE\f/¥holly ql\_Nned
nter ividends subsidiary of Co. |mm | at rior to the Effective Time;
on investments Cam& duefrom (C) held by a holder wh t))/pas properly and validly
securities - other 1,065,000 874,000 643,000 banks ........... 53,581,000 48,931,000 demanded appraisal for such shares of Company Common
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Stock in accordance with, and who has complied in all
respects with, Section 262 of the Delaware General
Corporation Law; or &D) sub{qect to vesting restrictions
and/or forfeiture back "to the Company (‘Company
RSASs')) was automatically converted into the right to
receive $63.00 per share, in cash, without interest thereon
the ‘Merger Consideration'); Fl) each Owned Company
are was automatically cancelled and ceased to exist, and
no consideration or payment was delivered in exchange
therefor or_in respect thereof; and (iii) each share of
Company Common Stock held by any direct or indirect
wholly owned subsidiary of Co. was converted into such
number of shares of common stock of the surviving
corporation with an aggregate value immediately after the
consummation of the Merger equal to the Merger
Consideration. Pursuant to the Merger Agreement, at the
Effective Time, because of the Mérger: (i) each option
award (each, a ‘Company Option‘) was fully vested,
cancelled and automatically converted into thé right to
receive an amount in cash {wuthout interest) equal to the
product of (A) the excess of (1) the Merger Consideration
over (2) the exercise price per share of such Company
Option,” multiplied bé (B) the number of shares of
Company Common Stock subject to such Compan
Option, subject to any required withholding of taxes; (|%
each Company RSA was full%/ vested, cancelled and
automatically “converted into the right to receive an
amount in cash (without interest) equal to the product of
A) the aggregate number of shares of ComParlP/ Common
ock subject to such Company RSA, multiplied by (B)
the Merger Consideration, subject to any required
withholding of taxes; and (iii) each performance share unit
award (each, a ‘Company ‘) was fully vested,
cancelled and automatically converted into the nght to
receive an amount in cash {without interest) equal to the
roduct of (A) the aq(gr ate number of shares of
ompany Common Stock subject to such Compané PSU
based on maximum performance, multiplied by ( ? the
Mf?rger Consideration, subject to any required withholding
of taxes.
Asaresult of the consummation of the Merger, achangein
control of Co. occurred, and Co.became a wholly owned
subsidiary of Parent. Parent is an affiliate of” Sekisui
House. The ag&eé;aﬁ_e_oonsdera_non of the Merger was
approximately $4.9 billion, a portion of which was funded
by debt financing commitments of $4.5 billion in the
aggregate from certain financial institutions.

M.D.C. HOLDINGS, INC. .
Official ChanPes: On Apr. 19, 2024, in accordance
with the terms of the Merger Agreement, the following
rsons became directors of Co.; Rick Robideau, Larry A.
izel, David D. Mandarich, Paris G. Reece 11, George C.
Yeonas, Toru Tsuji, Satoshi Y oshimura, Toru Ishii, Keizo
Yoshimoto, Toru Fujita, and Kenichi Kumemoto. The
following ﬁersons who were directors of Co. immediately
prior to the effective time of the Merger, voluntarily
resigned from the Board and the committées of the Board
on which they served, if any: David Mandarich, Larn
Mizel, Paris G. Reece Ill, Courtney L. Mizel, David E.
Blackford, David Siegel, Herbert T. Buchwald, Janice
Emden, Michael A. Berman, Raymond T. Baker, Rafay
arooqui.

M.D.C. HOLDINGS, INC. .
Exchan%? Delisting: On Apr. 19, 2024, C. notified the
New Y ork Stock Exchange (‘NY SE') that the Merger had
been consummated and requested that the NY SE suspend
trading of Co.”’s Common Stock on the NY SE prior to thi
opening of trading on Apr. 19, 2024. As a result, Co.’
ommon Stock was no longer be listed on the NY SE.

S

MEDALLION FINANCIAL CORP

Resignation of Accountant: On Apr. 4, 2024, Co. was
notified by its independent registered public accounting
firm, Mazars USA LLP, of itsdecision to resign as Co.’s
independent registered public accounting firm effective
with the filing of Co. ?s Quarterly Report on Form 10-Q
gcir '(ZhOeZtiua'ter ended Mar. 31, 2024 and no later than May

MEDICAL PROPERTIES TRUST INC -
Interest Sale Completed: On Apr. 12, 2024, affiliates
of Co. an erating Partnership, L.P., Co.'s
f Co. and MPT. Partnership, L.P., Co.’
ogeratlng partnership (the ‘Operating Partnership’ or the
‘Borrower), sold their interests in five Utah hospitals to a
newly formed joint venture (the ‘ Venture') with Blue Owl
RE Nucleus Holdco LLC (the ‘ Fund‘). Co. hasretained an
approximate 25% interest In the Venture with an aggregate
'a;greed valuation of approximately $1.2 billion, and the
und purchased an approximate 75% interest in the
Venture for $886 million. Simultaneous with the closing
of this sale transaction, the Venture placed new
non-recourse secured financi nlg that provided $190 million
of additional cash to Co. b on its share of the proceeds.

MEDICAL PROPERTIES TRUST INC

Credit Facility Amendment: On Apr. 12, 2024, Co.
and MPT Operating Partnership, L.P., Co.’s operating
partnership " (the ™ Operating Partnership’ or the
Borrower'), entered into Q Amendment No. 1 (the
‘Credit Facility Amendment) to the Second Amended
and Restated Revolving redit and Term Loan
Agreement, dated as of June 29, 2022, by and among Co.,

the Borrower, JPMorgan Chase Bank, N.A., as
administrative agent and_ the lenders party thereto (the
‘Credit Facility*), and (ii) the Fifth Amendment (the

‘Australia Facility Amendment')
Facility Agreement, dated as of May 23, 2019, by and
among Co:., the Borrower, Evolution Trustees Limited, as
trustee for MPT Australia Realty Trust, Bank of America,
N.A. as administrative agent and the lenders party thereto
(the ‘Australia Facility*). Also on Apr. 12, 2024, Co. sold
its interest in five Utah hospitals to a newly formed joint
venture, generati nf; immediate cash “proceeds of
approximately $1.1 billion. As Co. has substantial
liquidity and its foreseeable acquisition activities are
significantly lower than in recent years, it no longer needs
a $1.8 billion revolvi ng credit C%Da:lty. Accordi ngly,, the
Credit Facility Amendment and the Australia Facility
Amendment amend the Credit Facility and the Australia
Facility, resPectlvely, to (i reduce revolving
commitments from $1.8 billion to $1.4 billion, gé? apply
certain proceeds from the Utah and other asset sales and
debt transactions (see subparagraph (iv)) to repay the
Australia Facility and certain other outstanding
obligations of the Borrower, including revolving loans
under the Credit Facility to the extent necessary to reduce
the outstanding borrowings to no more than the amended

to_the ndicated

$1.4 billion commitment, (iii) lower the maximum
permitted secured leverage ratio from 40% to 25%, and
(iv), waive the 10% cap on unencumbered asset value
attributable to tenants subject to a bankruptcy event for
[:)urpos&s of determining compliance with the unsecured
everage ratio for the trailing four fiscal quarter period
ended June 30, 2024 and for purposes of determining pro
forma compliance with the unsecured leverage ratio for
certain asset sale and debt transactions. On Apr. 18, 2024,
the Borrower repaid in full all outstanding obligations
under the Australia Facility. All of Co.'s and its
subsidiaries’ obligations under the Australia Facility have
been paid and all commitments have been terminated. Co.
and its subsidiaries did not incur any early termination
penalties in connection with répayment of the
indebtedness or termination.

MID PENN BANCORP INC
Annual Report:

Consolidated Income Account, years ended Dec.
31($000):

2023 2022 [@2021

Interest income on

loans, including

f 218,060

150,256 118,776

ees . ........
Interest income on
investment
securities - taxable
Interest income on
investment
securities -
tax-exempt . ...
Interest income on
interest-bearing
balances
Interest income on
state & political
subdivision
obligations, tax

361 11,952 2,602

1,497 1,122

....... 69 13

16,005

ol
federal funds sold 373
Total interest income 236,339
Interest expense on
deposits 79,295
Interest expense on
short-term
borrowings .. ..
Interest expense on
long-term &
subordinated debt
Short-term
borrowings .. .. 7,087
Long-term and
subordinated debt 2,984
Total interest
expense 89,366
146,973
3,295

1,826
165,600

14,144

809
123,322

11,327

441 539

3,182 2,888

17,767
147,833

4,300

...... 14,754
108,568
2,945

Net interest income
Provision for loan
losses . ..
Net interest income
after provision for
loanlosses . ...
Fiduciary & wealth
management . . .
Service charges on
deposits
Net gain on sales of
investment
activities ... ...
Earnings from cash
surrender value of
lifeinsurance . . . 1,112
Mortgage banking
Mortgage heddj
ortgage in
ATV deoit cartl
interchange . . ..
Net gain ;Ioss) on
esof SBA

143,678 143,533
5,071

2,078

105,623
2,494
991

....... 79

358
10,314
64

1,013

1,607
1,471

4,362

2,688

loans 571 262
Fee income from
lebit card
transactions . . . .
Other noninterest
incom
Total noninterest

income .......

4,019
5,627
20,008
59,345

7,793
23,657
52,601

Equipment expense 4,493
Sharestax ....... 2,713 2,786
Federa Deposit
Insurance
Corporation
assessim 1,594

2,761
2,139

1,888
1,979
1,053

pi
Charitable
contributions
qualifying for state
M tax cred;)tasn i
ortgage in
prc?f?tg—shari ng 9
expense

1,033

178

pen:
Early withdrawal

on
Fvestnent
Software licensing
Software licensing &
utilization
Loss (gain) on sale or
write-down of
foreclosed assets,

dr25
1,180
3,067

net ..........
Intangible
amortization . . .
Merger & acquisition
expense

Post-acquisition
restructuring
expense

pense ...... 2,952 329 9,880
Other expense . . . . 17,852 15,332 10,609
Total noninterest

expense .. ... 118,992 99,843 91,105
Income (loss) before

provision for

Incometaxes . .. 44,694 67,347 36,051

Income Taxes - Local

- Deferred .. .. . cr78l ...
Provision for (benefit
from) income
taxes . ........ 7,297 12,541 6,732
Net income (loss) 37,397 54,806 29,319
Net income (loss)
available to
common
shareholders ...  ....... 54,806 29,319
Common shares(000)
Weighted average
shares outstanding
-basic........ 16,319 15,913 10,806
Weighted average
shares outstanding
-diluted . ... .0 16,351 15,935 10,820
Year end shares
outstandln? Lo 16,574 15,886 [2115,958
Net income (Toss) per
share- basic ... $2.29 $3.44 $2.71
Net income (loss) per
share - diluted” . . $2.29 $3.44 $2.71
Cash dividends
declared . ... .. $.80 $.80 $.79
Number of full time
employees . .. .. 612 31580 31567
Number of part time
employeses . . ... 23 331 3152
Total number of
employees . . ... 635 ....... .......
Number of common
_stockholders_. . . 4,400 62200 [E[@4,187
Fiduciary And Trust 5059 ....... .......

[TReclassified to conform with 2022 presentation
[ZIShares increased due to the issuance of shares through
follow-on public offering, Riverview shareholders,
employee stock purchase plan, director stock purchase
glan and restricted stock activity [BJAsis[4]As of March 1,
022 [5]Approximately [6]As of March 1, 2023

Consolidated Balance Sheet, as of Dec. 31($000):

Assets: 2023 2022
Cash & duefrom
banks ........... 45,435 53,368
Interest-bearing bal-
ances with other fi-
nancial institutions 34,668 4,405
Federal fundssold . .. 16,660 3,108
Total cash & cash
equivalents . ...... 96,763 60,881
U.S. Treasury and U.S.
government agen-
Cles ............ 35649 ...,
Mortgage Backed Se-
curities- AFS ... .. 152,683 .......
State and political sub-
divison-AFS .... 3646 .......
Equity securities- AFS 438 ...,
Corporate debt securi-
ties........ ST 31,577 ...
Investment securities
availablefor sale, at
fairvalue ...... o 223,555 237,878
Equity securities availa-
lefor sale, at fair
vaue ........... 223,555 430
Loans held for sale, at
fairvalue ........ 3,855 2,475
Investment securities
held to maturity, at
amortized cost™ . . . . 399,128 [11399,494
Loans, net of unearned
interest .......... 4,252,792 3,514,119
Less: allowance for
34,187 18,957
4,218,605 3,495,162
36,909 34,471
2469  .......
) . 8,953 8,798
Finance lease right of
use S 2,727 2,907
Bank premises &
uipment held for
€ ... 1,306
Cash surrender value of
lifeinsurance .. ... 54,497 50,674
Restricted investment
inbankstocks .... ....... 8,315
Foreclosed assets held
forsde ........ . 293 43
Accrued interest receiv-
able ............ 25,820 18,405
Deferred income taxes 24,146 13,674
Goodwill . ......... 127,031 114,231
Core deposit & other
intangibles, net . . .. 6,479 7,260
Otherassets ........ 44,825 41,550
Restricted investment
in bank stocks . 16,768 .......
Total assets ........ 5,290,792 4,497,954
Liabilities:
Noninterest-bearing de-
mand deposits 801,312 793,939
Interest-bearing trans-
action accounts de-
posits . ........ . 2,086,450 1,024,351
Money market deposits ~ ....... 962,265
Savings deposits . . . . . 1,458,450 339,231
Timedeposits .. ..... ....... 658,545
Total deposits . . ... .. 4,346,212 3,778,331
Short-term borrowings 241,532 02,647
Long-termdebt ... .. 6,3 ,409
Subordinated debt &
trust preferred securi-
ties............. ...... 56,941
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Operan ng lease liabili- Common shares Interest expense on
.............. 9,285 9,725 Weighted average other borrowed
Accrued interest paya- shares outstanding money ....... ....... 1,563,855 1,094,608
€ e 14,257 2,303 -basic........ 8,103,230 6,027,091 6,186,666 Interest ex| n
Other liabilities ... .. 31,799 31,499 Weighted average federal funds
Capltahzed Lease Obli- shares outstanding purchased ..... 842 72 72
g ions- Long-Term -diluted ....." 8,126,013 6,044,382 6,211,076 Interest on Other
Dethholn (;I’ermc. i 3197 ..., Yee{Jt gnd g1ar$ 8095252 8245235 5888737 T lti'»a?rrc,:\/v%d;I Money 2148020 ....... .......
excludin ital- outstanding . . . . ,005, ,245, ,888, otal inter
ized Leasesg » Earnings pergshare— expense ...... 20,748,527 3,902,714 6,132,471
Long-Term & basic ......... $2.14 $2.60 $3.01  Netinterest income
Short-Term ...... 55806 @ ....... Earnl ngs per share - before provision
Long-termdebt . .... 59,003  .......  diluted ....... $2.14 $2.59 $3.00 forloanlosses .. 51,611,264 54,260,726 48,798,338
Totd liabilities . .. ... 4,748,442 3,985,855 Cash d|v|dendsper Less - provision for
Common stock . .. ... 16,999 16,094 shae ........ $.85 $.81 $.69 loanlosses . ... 450,475 2,000,000 3,635,000
Addmonal paid-in capi- Number of full time Net interest income
............. 405,725 386,987 employeses . . . .. 256 238 21185 after rowsonfor
Bet%aloed e?ief—inlln S . 145,982 133,114  Number of common loan or?s . 51,160,789 52,260,726 45,163,338
nrealiz olding | stockholders . . . 1,173 1,169 [31949  Service chargeson
Iﬁgtsgeg 3!;1\) ;}gést Revenel_gg frortns Oth?ggr'i/ zlagzzounts 1,526,333 1,983,697 1,951,402
investmen
usedinCashFow  ~ services ...... 743,000 ... ... charges,
Accumaiiared otfer 820 e Tod \;‘.‘ﬁbe' of ’256 Com%]mom& 1,532,664 1,282,847
employees ..... 256 ....... ....... _fees ......... —....... 1532, ,282,
comprehensive in- TR Gan on sales of
come (10SS) . .. .... dr16,637 dr19,216 eclassified to conform with 2022 presentation “Gogns ™ ... ... ...
TreaSer(stoc cost ,719 4, [2IFull-time equivalent [SJApproximately In(lzrease in CSV of 37,683 187,006
Total shareholders eq- 542 350 512,099 Consolidated Balance Sheet, as of Dec. 31($): o er insurance . . . 384,867 ggzggg ggé gg(l)
............ ’ . ther income . . . . ,
Toid Equny ........ 542350  ....... c agfgﬁue from 2023 2022 Tota noninterest
cmoriand S0 205 SRR gbo SNl o mAUIY. & Tpanks L 56397000  5LA04000 unin© T 1340atry 14407764 1319850
Egﬁslﬁfa' Sinds'soid 4,439,000 2,405,000  Employee benefits 4347422 4269912 3.747.364
MIIADDLEFIELD BANC CORP. E eqtt;lvé\'eﬂt§ it 60,836,000 53,800,000 "% o;fgrl\‘ R 2,855,872 2,751,349 2,528,292
nnual Report uity securities, at fair
p Qageccunties atar 955,000 15000 Edyipment rentdl &
1C(§)nsol|dated Income Account, years ended Dec. Inveﬂment securities eqﬁ|pment 138.050 115.044 121.716
: avalableforsalea  _ __ ondment ' ' ’
2023 2022 o001 fairvalue ........ 170,779,000 164,967,000 'mﬁfc‘gg}ﬁ%d on
'me"ﬂ & feeson 81,963,000 48,513,000 47,896,000 Cﬂgamngrcgllva? &%ﬁte ﬁ?g fredselwate 314,562 188,500
ans_ ... .. ,963, ,513, ,896, - . X 500 ...
Intert(st Lincome on Co’?’r‘ﬁer'ciél ol esiote 183,545,000 191,748,000  Gain élalolg) fonesales
interest-earnin &
depositsin othger loans - non-owner securitsiegs ............ 299,870 46,323
| ingtitutions . . . . 1,289,000 472,000 90,000 c OCCUPIe[ej\I ol octate’ 401,580,000 380,580,000 Gain I0$? on sales
nterest income on ommercial ri e of foreclo:
ederal funds sold 771,000 219,000 3,000 loans - multifamily 82,506,000 58,251,000 assets & other real
Interest income on Radenual real estafe estate . ....... dr7,221 26,110  dr74,095
invesment ~loaNS ........... 328,854,000 296,308,000 Gam (loss) on sales
securities - taxable Commemal & industri- of premises &
interest ....... 1,893,000 1,811,000 1,679,000  aloans ......... 221,508,000 195,602,000 equipment . .. .. dr54,269 ....... 4,000
Inﬁ\%st' %gTe on Home equlty lines of 127818000  128.065.000 Otﬂer expenses ... 13,276,107 9,138,597 8,439,709
........... ,818, ,065, Otl er operatmg
securities - Conslructlon & other  revenues ...... 753550 ....... ...
tax-exeppt - Joans ........... 125,105,000 94,199,000 Totd nonmterest
interest ....... 3,914, 000 3,707,000 2,565, OOO Consumer mstallment 7,214, 8,119,000 e ... 34,488,380 30,545,176 28,059,679
‘I?I\tlrl:lldmtds gg gock '471,0 184,000 102,001 -II_—O[aIa!II e forion 1,478,130,000 1,352,872,000  Income(loss) before
otal inter ess allowance for loan t ... 21,481,122 26,228,174 21,263,795
dividendincome 90,301,000 54,906,000 52335000 & lease |osses . o 21,693,000 14438000 Proviedonior
Interest expense on Netloans .......... 1,456,437,000 1,338,434,000 incometaxes . .. 2,148,933 2,263,886 3,855,806
eposits . ... Ll 4,018,000 3,913,000 Premises & equipment, Netincome .... 19,332,189 23,964,288 17,407,989
Intgﬁ %%mse on G nect’W._ FEEREEEREEE %%gggg% %iggé%g Common shares
oodwill .......... ,356, , 735, Weighted average
borrowings .... ....... 307,000 ....... Core Deposits - Accu- shares outstandin
Int&f&‘ﬁr %F'}mr?gf; 5,386, 000 404,000 282,000 {nul aée(li Amorti za£ 2.200.000 W x e% ....... g 2,116,078 2,102,359 2,095,633
] ) ion & Impairmen ,200,000 ....... eighted average
Other borrowings 717,000 ... Ll Core Deposits - Gross 9,842,000 @ ....... shares outstandin
Total interest Core deposit in- -diluted ... .. g 2,116,078 2,102,359 2,095,633
expense ...... 25,098,000 4,729,000 4,195,000 angibles ........ 6,642,000 7,701,000 Year end shara
";lgvllﬂst%f:ﬂ income 6%,203,8% 50,177,000 48,140,000 Bank owned lifeinsur- 34,349,000 33811000 E outstanding . 2115920 2,107,857 2,093,839
....... ,002, /349, 811, arnings per
Provision for loan Other rei éstite com?no% share -
Né ﬁ%rest]héérhé' 3002000 ....... 700,000 A cywr;%d_ ........ P 5,821,000 basic ......... $9.14 11.40 $8.31
ccrued interest receiv- Earnings per
after provision for able & other assets 35,190,000 28,528,000 common share -
Selrg@el Sﬁﬁﬁ o 62,201,000 50,177,000 47,440,000 Tolt_al | assdts ... 1,822,883,000  1,687,682,000 Segu utedh ....... $9.14 11.40 $8.31
iabilities: vice charges on
Ga?r?gols‘t a:c)ogrqts 3878000 3,850,000 3425000 Non-interest-bearing “deposit ot 2143963 ....... ...
eqwgymsewn on dri6L000 dri73000 208,000 demand deposts ... 401384000 503,907,000 DividendsPer Share
G her real Interest bearl ng{ Common - Gross
ag“tgtfégtw er 1 dr170.000 43000 and d eposits .. 205,582,000 %g%%g,%g - by Period End 176
s W g oney market deposits ~__ ....... 498,000 Date ......... T6 o
E""'b’;',?@%,?v’ﬁed life -?—?X{g%s dgspft’g‘ts ----- 274,682,000 gggg%%g IRecIasfled to conform with 2021 presentation
R msuranfce ..... 1,060,000 459,000 546,000 Sa\,mggp_ S 210,639,000 U Consolidated Balance Sheet, as of Dec. 31(%$):
‘nvesiment Tois deposte $56000 1402619000 2023 2021
X of; oSits ... .... 426,602, 402,019,
Grossrentd ircome 117l 851600 130600 Federal HomeLom 163000000 65,000,000 Cagh I 32305873 161,969,315
Gain on sale of loans 97,000 24,000 1,240,000 anK aovances ... . " iy Federal fundssold . .. 17,268,446 14,278,248
Other income . ... 823000 961000 879, Qther borrowings o 11,862,000 12,059,000 Total cash & cash
Sropretaigoe  AZLKO L Beloha bt L inGdlle g 49074319 176247563
income ....... 6,691,000 6,746,000 7,249,000 5 o yiis Lol g T T s (90, ] depositsin other
Sdlaries & employee Accred iniere & Gih banks 100,000 350,000
bendfits - 24,511,000 17,548,000 17151, 9% erliabilities ... 4608000 L. Securmes available for ' '
Occupancy experse 2566000 2,033,000 2048000 Jot liabilities .. ... 1617202000 1,489.991,000 atfarvaue .. ..., 244,979,034
Equipment expense 1241000 1074000 1.361, OOO Common stock . ... 161,388,000 161,029,000 Securmes held to ma- T
Dataprocng Retained earnings . . . . 100,237,000 94,154,000 turity, at cost 11,123,253
4764000 3701,000 3298000 Accumulated other Federl Homeloan =~ 777777 —
O Safe frérichise T v e %mgrﬁesg)svem- 4r16.090.000  dr22.144.000 edank stock, restrict-
FeEieraI'dépb'S't' B 1,578,000 1,157,000 1,144,000 Treasury stock, at cost 39:854:000 35:348:000 EqUIty In\?gstment @ 1,029,600 624,300
insurance expense 861,000 329,000 494,000 Total stockhol ders” eq- 3,500,000
Professional fees .. 2,293,000 1,500,000 1,313,000 Uity ..o 205,681,000 197,691,000 Totg offier loans | | P 2,935,293
Other real estate Total Equity ........ 205,681,000 ....... Agriculture ... ... .. 46,720,320 ...
e L0ans, net of unearned 1,063,772,222 926,226,135
Gr\ggtgﬂ(])evyrr]%. e e 1,200,000 ....... Mgﬁmglsgegél\t‘.CSHAREs INC Le%gc—o%nﬂ%vi/éﬁéé o ;4 2,91 ;)23 12,008,416
estate own : oanlosses ....... ,291, ,008,
A ACSRP;% geé)ggwensgse) dlri%g,g% cilrggg,%g dggg.%g Slc(s%osolidated Income Account, years ended Dec. N%gédﬁllfggggefor 87440
Software T T ' ’ Loans, net ......... 1049480299 914,217,719
amortization 2023 2021 2020  Leasehold improve-
Cordeposit 95000 143000 361000 LofanS indluding 62022804 51885652 50465808 \ehdles. %m& """ ?%g’ggg """"
oredeposit ~ fees ....... .. ,022, ,885, ,465, icles- Gross .. ... 839 ...,
mtanegl ble Interest on securities 8,196,152 5,895,358 4,015,456  Bank premises &
amortization ... 1,059, 000 372,000 321,000 Income on federal uipment, net . . .. 13,188,353 14,938,591
Merger-related costs "473.0 2382000 ....... fundssold ... .. 627,235 74,911 103,208 68 asset for operat-
Other expense . . . . 6,709, 000 4,851,000 3,561,000 Incomeontime inglease, net ..... 1,126,156 1,239,826
Total noninterest depositsheld in Go il ... 9,361,704 9,361,704
expense . ..... 48,137,000 38,030,000 31,991,000 other banks . ... 11,433 3,436 20,511  Intangible assets, net 1,679,990 2,369,390
Income before Other interest & Other real estate &
incometaxes ... 20,755,000 18,893,000 22,698,000 dividend income 1,502,077 304,083 325,826 foreclosed assets . . . 3,611,235 5,332,096
Current edpayable 4,092,000 ....... ... Total interest & Accrued interest receiv-
Deferred ... ... .. cr705000  ....... ... dividend income 72,359,791 58,163,440 54,930,809 able ......... ... 6,424,087 4,647,196
Income taxes . . ,387,01 3,220,000 4,065,000 Interest expense on Cash surrender value of
Net income 17,368,000 15,673,000 18,633,000 deposits . ... .. 18,599,665 2,338,787 5,037,791 lifeinsurance .. ... 15,230,065 13,977,951
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Otherassets ........ 11,711,587 6,609,215 Rentsreceivable . . ... 953,761 655,814  Income tax expense
Total other assets L 58,475,969 Real estate tax escrows 2,229,703 1,943,680 benefit) ...... 2,147 2,299 1,942
Securities held to ma- Investment in U.S. Net income (Iosog 7,184 8,082 7,010
turity, at cost ... .. 240,205,635 ....... Treasury Bills . . . .. 84,700,751 88,332,133 Common shar
Investments in ASsoci- epaid expenses & Weighted average
ates, Joint VVentures otherassets . . ..... 8,369,775 8,814,112 shares outstanding
and Unconsolidated Investments in uncon- 8SIC . ... 23,804 23,898 23,922
Subsidiaries .. .... 3,500,000 ....... sol |dated joint ven- Werghted average
Securitiesavailablefor ~ _ _~  tures............ 1,441,291 1,437,387 shares outstanding
sale, at fair value 7875780 ....... Doubtful accounts_. . . 1,195000 ....... -diluted ... 23,804 23,898 23,922
State, county and mu- Rent Receivable, Gross 2,148,761 ....... Y ear end shares
nicipal securities . 18,568,874 ....... Total assets ........ 385,730,690 391,820,280 outstandin 23,746 23,848 23,922
Residential Mortgage Liabilities: Net earnings (loss)
backed securities 21,454,758 ..., Mortgage notes paya- per share - basic $0.30 $0.34 $0.29
other debt securities . . 59,221,344 ....... ble ~...... .. 408,660,292 410,966,199  Net earnings (10ss)
Commercial Mortgage Distribution & lossin per share - diluted $0.30 $0.34 $0.29
Backed securities . . 15,169,014 ....... excess of investment Dividends per
Government Securities in unconsolidated common share . . $.07 $05 .......
- Held to Maturi- jointventure ... ... 26,707,807 24,419,129 Number of full time
ty/Undisclosed . ... 125,879,085 ....... Accounts payable& ac- oyees . .... 183 @194 21198
Investment in Tax crued expenses . 5,720,088 7,271,729 Number of part time
redits .. ........ 10,806,898  ....... Advance rental pay- employees . . ... ... ... [217.00
Total assets ........ 1,424,905708  1,409,517,838 ments & security de- Total number of
Nolhlfﬁltgrtg. ing c posits rtions AT 9,996,887 9,032,580 N embployfees ..... [21205
beari urrent Portion o umber of common
|nterast beari g depos.” 297,373,659 337,522,785 Llon Teém ?alebt e%(— stockholders . .. 3,956 [E[74,060 [E[2[614,321
clu mg apitaliz [TIRec]assified to conform with the 2022 presentation
.................... 886,681,661
Intaresi bésring ou0s808 o oond! MOTGRe Noies P BAs s hs ST avaen HAgpimady
Total deposits 1,208,333,462 1,224,204,446 a%danq ng
(LDther lbc;;)rovtvye? funds 27, 284 28,752,079  vaue ........... 405,807,292  ....... Consolldated Balance Sheet, as of Dec. 31($000):
ease [1ability Tor oper- Total |IabI|IIIeS ...... 451,085,074 451,689,637
atinglease’ ... ... 1,126,156 1,239,826 LimitedclassA ... .. dr52/503.128  dra8160462 Coalt Z duefrom 2023 2022
Accrued interest paya- LimitedclassB . .... dr12,433,251  dr11,403,635 ban 14,596 13,979
............. 9,145,272 134,392 Genera artnership . . dr654,383 dr600,191 |nterest bearing depos- g g
Accrued EXpenses & Accurauled compre- e g depo 50,363 46.747
other liabilities . ...  ....... 6,928,153 hensive income . 236,377 204,931 FeIdS\glllf gn Sld s 18 "960
Accrued interest paya- Parthers capital (defi- ' ' o e o8
ble ...... ... ... 1,016,318 ... . cit) ... dré5,354,384  dr59,869,357 uivalents 64.977 61.686
Total liabilities . ... .. 1,246,773, i 1,261,258,896 equivalents ... .. ... ) )
Cor('?mon stoglk FATEE 4%6%%%%2 4%349,%18 Eg):g\glrgtrggglr%gals 1%239 """"
Paid-in capital surplus ,349,139 NEW ENGLAND REALTY ASSOCIATES L.P.  [aPfaebulis .- om0 Tttt
paGnepE sl dE!  (QBioAR NEWENGLANDREALTY ASSOCIATES L b, VERic T %
Accumul ated other Investment securities
comprehensivein— 2023 2022 available-for-sale .. 8,811 96,076
come (loss) ....... 1,968,846 3,404,364 Investment Revenues 54,338,011 50,260,258 Loansreceivable 638,111 584,613
Treasury stock . ... . . 2,757,085  ....... Gain (losses) on sale of Allowance for loan
Treasury stock, atcost ~ ....... 1,693,544 assets .. ......... 54,338,011 50,260,258 |OS$ ----------- 7,256 6,72
Total shareholders eq- Non-int. income . . . .. 54,754,365 50,590,719 Netloans .......... 630,855 577,886
ity . 178,133,216 148,258,942 Non-int. expenses . 40,665,027 37,642,052 Buildi ngs and improve-
Total Equity . ....... 178,133,216  ....... Netincome ....... 6,154,568 1,580,625 ments ........... 15329 ...,
Earn. per share Bank premises &
(pri mary) ........ 51.83 13.12 equipment, net 18,265 19,290
NEW ENGLAND REALTY ASSOCIATES L.P. Other real estate
Annual Report: (fu|Fy dlluted) _____ 51.83 13.12 owned .......... 157 261
Consolidated Income Account, years ended Dec. Common shares Accrlued interest receiv-
1(9): Avg. no. shs. (primary) 118,754 120,465 able ............ 3,029 2,555
2023 2022 2001 Av(?. no. shs. Befﬁrre? taxes, net . .. 4,461 4,623
“diluted) . . . .. 118,754 120,465 Right-of-use assets -
Rental incore ... 73,892,303 67560662 62,175,502 ully-diluted) operating jeases ... 3852 3728
aundry & sun assefs ........ X .
income -.-.7.. _ 588975 733084 462862 NEW PEOPLES BANKSHARES INC Eqity securities (re’
Total revenues . 74,481,368 68,293,726 62,638,454 Annual Report: cted) ......... 89,805 .......
Administrative ... 2,900,432 2,731,284 2476 593 Consolidated Income Account, years ended Dec. Bank owned life insur-
Depreciation & 31($000): ance ............ 4,589 4,549
amortization 16,773,045 16,373,429 16,671,076 Total assets . ....... 826 313 775,358
Management fee .. 2948066 2.716514 25523943 . 2023 2022 m2021 Liabilities:
Operating expense 9,954,214 7,324,692 6,471,250 Interest & dividend Noninterest bearl ng de
Renting ........ 004,666 639,235 l 241 298 income on loans mand deposits 233,878 249,924
Repairs & |nc|ud|ng .. 32,552 27,739 28,323  |nterest- bearln de
maintenance ... 13,366,079 11,270,589 10,069,325 Interest & dividend mand deposits .... = ....... 442,783
Taxes & insurance  ....... 9,149,837 8,942,469 income on federal Savings depos ts..... 482589 ...
Impairment loss 971,109 ....... ....... fundssold .. ... 22 800 ....... Total deposits . . . . . .. 716,467 692,707
Total expenses . 55,666,521 50,205,580 48,395,954 Interest & dividend Borrowed funds ____________ 16,496
Income (loss) before income on Lease |Iab|||tIeS oper-
other income interest-eaning " gingleases ....... 3,852 3,725
(expense) ..... 18,814,847 18,088,146 14,242,500 deposits with Aocrued |nterest paya-
Interest income 4.486,603  1.055,338 87 banks ........ 2,239 1,514 95 ble ............. 1,447 526
Interest expense . 15,723,733 15,045,477 13,629,463 Interest & dividend Aocrued expenses &
Income (I0$2 from income on other liabilities . . .. 3,550 4,685
investments in investments . 2,167 1,983 1,377 ederal Home Loan
unconsolidated Dividends on equny ank advan: 36,186 .......
joint ventures 876,233 499,783 dr567,308 securities Total I|ab|||t|es ,,,,,, 761,502 718,139
Other Inoome greﬂﬂcted e 155 146 117 Commonstock . .. . .. 47,492 47,697
(t .......... dr874,517 dr2,745979 Tota interest & Additional
Total other income dividend income 37,135 31,390 29,912 paid-in-capital . ... 14,514 14,546
expense) .. ... dr10,360897 dr14364873 dr16942663 Interest expense on Retained earnings . 4458 ...
Net |ncome (loss) 8,453,950 3,723,273 dr2,700,163 deposits ...... ....... 1,875 2,248 Retained earnin s(a:—
Common shares Interest expense on cumul ated de% ct) .. ... 8,917
Weighted aver borrowed funds ~ ....... 1,230 453  Accumulated other
units outstanding - Total interest comprehensve in-
[ 118,500 120,160 121,696 expense . ..... 9,116 3,105 2,701 ome (loss) . ...... dr11,653 dr13,941
Weighted aver Net interest income 28,019 28,285 27,211 Total shareholders' eg-
units outstanding - Provision for loan uity ... 64,811 57,219
iluted . .... 0. 118500 ....... ....... losses ........ 649 625 372 Tota Equity ........ 64,811 .......
Year end units Net interest income
outstandin 117,431 119,255 121,516 after provision for
Income (loss) per loan losses . . . . 27,370 27,660 26,839 NORTHEAST BANK (ME)
unit - contmumg Serwoe charga& Earnings, 6 mos. to Déc. 31 (Consol. — $):
operatronsI basic 7 ... ... fees ......... 3,886 3,969 3,724 2023 2022
NE[‘JA:’]{C_OEH;;(CO§)‘ per 71.34 30.99 d22.19 Calrrtlitgrrcor::gg & Net interest income 126,829,000 66,065,000
Income (I0ss) per income . ..... 3,730 3,769 3871 Prov. loan losses 625,000 1,175,000
unit - contmumg Insurance & Non-int. income . dr126,829,000  dr66,065,000
operations - investment fees  ....... 954 1,029 Non-int. expenses %ﬁgg% Zg %8‘21 000
diluted ....... £ Net gain on sales of Income taxes . . 29'226.000 S 000
Net income (i0ss) per avalable-for-sae Net i |ncorgﬁ'e ....... 9,226, 19,585,
unit - diluted . 7134 ... . SECUNtieS . ....  o.ooiin aeii... 322 EAN. per share $3.90 $2.68
D|stn butions per o150 = Other noninterest (pri mary) ........ . 2.
......... X ncome . ...... 1,249 548 1,034
Total number of Llfelnsurance (fulf)erdg1 uted) .. ... $3.86 $2.65
employess .. ...  .......  ....... 52 invegmm[ Common shares
Number of 1,084 ﬁvg no. shs (primary) 7,492,310 7,305,331
unitholders .. .. 116 @699 [[E2,216 Total nonmiérét' . U v
Income from cont onterest 0,949 9,240 0,980 (?ully dlluted) ..... 7,572,450 7,379,790
operations before Salaries & employee
income tax . 8453950 ....... ....... efits . ... 7. 14,256 13,365 12,662 NORTHEAST COMMUNITY BANCORP INC (MD)
Operaat‘m Sihy 7 48910 .............. Occupancy& Annual Report:
Spperem jod End D)a/\te- gggg&”t 4135 5785 Consolidated Income Account, years ended Dec.
Gross ........ $128 ... ... Dataprocessing & ' ' 1($000):
[T Asof March 1, 2023 [Z Approximately B]As of March telecommunications .. ..... 2,369 2,444 2023 2022 [T2021
1, 2022 other operall e 7,308 6,650 6,976 Intlerest ineomeon 127,486 69,992 47,898
: . expenses . .. ... , X 976 loans. . ....... s , R
Consolidated Balance Sheet, as of Dec. 31($): Occupanq expense 3043 ..o T Interest income on
Assets: 2023 2022 Tota nonl nterest interest-earning
Rental properties . ... 269,804,946 241,076,431 expenses .. .... 27,988 26,519 27,867 deposits . ... .. 4,143 1,260 115
Cash & cash Income (Ios) before Interest income on
equivalents . ...... 18,230,463 49,560,723 incometaxes . . . 9,331 10,381 8,952 securities .. ... 859 750 391
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Total interest income
Interest expense on
deposits
Interest expense on
borrowings . ...
Interest expense on
financing lease
Total interest
expense
Net interest income
Provision (credit) for
anlosses .. ..
Net interest income
after provision for
loanlosses .. ..
Other loan fees &
service charges
Gain (loss) on
disposition of
equipment
Earnings on bank
owned life
insurance
Investment advisory

Realized & .
unrealized gain
(loss), on equity
securities

Other non-interest

Occupancy expense
Equipment
Outside data

of business . ...
Other non-interest

Income(loss? before
provision for
(benefit from)
incometaxes . . .
Provision for (benefit
from) income
taxes . ........
Net income (Iossa
Common shares(000)
Weighted average
shares outstanding
-basic........
Weighted average
shares outstanding
- diluted
Year end shares
outstandln? A
Net income (oss) per
N share - baﬁc § b
et income (loss) per
~share-diluted” . .
Dividends per
common share . .
Number of full time
employees . . .
Number of part time
employees . . ...
Total number of
ployees . . ...
Number of common
stockholders . ..

132,488
34,181
1,078
38

35,297
97,191

972

96,219
1,891

dr18

1,013
458

294

35,221

64,741

18,465
46,276

13,930

13,936
14,145
$3.32
$3.32
$.24
135
6.00
141
317

72,002
7,544
546
37

8,127
63,875

439

63,436
1,994

98

604
474

dr1,573
86
1,683
15,549
2,428
1,107

1,886
299

451
623
8,347
30,690

34,429

9,586
24,843

15,433

15,726
16,049
$1.61
$1.58
$.42
2134
[215.00

[21[21321

48,404
4,359
706

36

5,101
43,303
3,610

39,693
1,568

7.00

600
514

6,485

26,473

15,574

3,669
11,905

15,854

15,854
16,378
$0.75

$.18
21128
[215.00
21133

. [TReclassified to conform with 2022 presentation [2IAs
is [B]As of March 30, 2022 [2]As of March 30, 2023

Consolidated Balance Sheet, as of Dec. 31($000):

Assets:
Cash & amounts due

from depository in-

stitutions

Int?r&ﬂ—beari ng depos-

equivalents .
Certificates of deposit
Equity securities
Securitiesavaila-

ble-for-sale, at fair

loss
Securities

held-to-maturity . ..

Loans receivable
Allowance for loan
losses ...........

Federal Home Loan
Bank of New Y ork
stock, at cost !

Investments in restrict-
ed stock st

Bank owned lifeinsur-"

erating

2023

13,394
55,277
68,671

100
18,102

dr136
15,860

1,586,721

5,093
drl76

1,581,804

1,805
25,452

2022

13,210
82,098
95,308

100
18,041

[1126,395
1,217,321

5474

dr372
1,212,219

1,444
2,312

Right of use assets - fi-

nancing ......... 351 355
Otherassets ........ 8,044 5,338
Total assets . ....... 1,764,135 1,424,963

Liabilities:

Non-interest bearing
eposits ... ... .. 300,184 376,302
Interest bearing depos-

its ... 1,099,852 745,653
Total deposits . ... ... 1,400,036 1,121,955
Advance payments by

borrowers for taxes

& insurance ...... 2,020 2,369
Federal Home Loan

Bank advances . . .. 64,000 21,000
Lease liability - financ-

in it onerai 571 533
Lease liability - of -

ing ..... y E per .. 4,625 2,363
Accounts payable & ac-

crued expenses . . .. 13,558 14,754
Total liabilities ... ... 1,484,810 1,162,974
Commonstock . .. ... 142 161
Additional paid-in capi-

tal ... 109,924 136,434
Unearned Employee

Stock Ownership

Plan (‘ESOF)

shares . .......... 6,563 7,432
Retained earnings . . . . 175,505 132,670
Accumulated other

comprehensive in-

come (loss) ....... 317 156
Total stockholders' eg-

uity ... 279,325 261,989
Total Equity ........ 279,325 ...,

[DFair value - securities held-to-maturity: 2022
$22,865,000

NUVEEN GLOBAL HIGH INCO
Annual Report:

ME FUND

1((:sc§)nsolidated Income Account, years ended Dec.

Dividend income . .
Interest income . . .
Tax withheld
Dividends
Total investment
income
Management fees
Interest expense &
amortization of
offering costs
Interest expense
Custodian fees
Trustees fees
Professional fees . . 14,546
Shareholder reporting
expenses 92,271
Shareholder servicing
agent fees 2,344
Stock exchange
listingfees™ . ... 7,355
Investor relations
...... 135,078
62,637
124,297
Investments
Securities -
Redlized
Gain/Loss
Total expenses . . .
Net investment
income (loss)
Net realized gain
(loss) from
investments &
foreign currency
Net realized gain
(loss) from swaps
Change in unrealized
appreciation
(depreciation) of
investments
foreign currency
Change in unrealized
appreciation of
swaps

dr11,956,041
11,289,220

18,999,710

dr14,419,006
2,667,393

36,520,407

dr1,331,812
dr204,428
dr32

ap:
Investments and
foreign currency
Foreign currency
translation
Net realized &

23,232,522

Net increase

(decrease) in net
assets applicable to
common shares
from operations

Y ear end shares
outstanding . . ..

Net investment
income per share

Income from
cs)ﬁeranons per

are

Interest
Total Revenue . . . .
Common shares
Shares used to
calculate Basic
EPS-Tota ..
Shares used to
calculate Diluted
EPS- Total ...

42,232,232
23,177,393
$0.82

182

$1.24

29,959,914
30,288,930

23,177,393

23,177,393

2022
317,913
29,506,653

29,824,566
3,963,845

73,703
2,256
7,406

120,728
23,993

7,834,576
21,989,990

dr19,661,038
dr528,042

dr68,030,075

8,678,363

dr79,540,792

dr57,550,802
23,177,393
$0.95

dr2.48

2021
393,712
30,338,915
dr3,366

30,729,261
4,674,717

1,376,062
93,401
33,156

139,783
166,333
1,326
6,635

61,031
28,936

6,581,380
24,147,881

23,207,067
dr1,646,145

dr27,936,191

4,556,301

dr1,818,968

22,328,913
23,177,393
$1.04

EPS - Diluted -
includin
Extraordinary
Items Applicable
to Common -
Total

$0.82

Consolidated Balance Sheet, as of Dec. 31(%$):

Assets.
Long-term investments,
atvalue .........
Short-term investments,
at value
Cash denominated in
foreign currencies . .
Unrealized appreciation
on interest rate

Receivable for interest
Receivable for invest-

ments sold
Receivable for re-

Interest
Investments sold
Dividends
Total assets
Liabilities:
Cash collateral dueto
broker
Borrowings .
Unrealized depreciation
on interest rate

purchased -
when-issued or
delayed delivery set-
tlement
Payable for variation
margin on unfunded
senior loans
Accrued interest
Aofcrued management

ees
Accrued trustees fees
Other accrued ex-

Custodian fees
Investor relations . . . .
Professional fees .. ..
Sharehol der reporting
Shareholder servicing
agerlt fees ..... ...
Cash overdraft
Totdl liabilities . . .. ..
Net assets applicable to
common shares . . . .
Common shares
Paid-insurplus .. ....
Total distributable earn-
ings (losses)
Net assets applicable to
common shares . . . .
Net assets value per
common share
Total Equity
TCost -
$468,484,30
rencies: 2022 $379

2023
417,194,305
6,825,000
35

,694
435,979,748

3,167,269
119,000,000

399,728

672
6,027
48,981
371
2,000,972
126,039,353
309,940,395
231,774
460,945,840
dr151,237,219
309,940,395
13
309,940,395
investments, at

2022
[11402,513,065

16,295,154
359,567

21412

4,441,776

26,563
6,706,776

1,761,797

15,707
170,966

432,291,783

4,162,329
127,000,000

3,335,628

239,130
489,638

312,487
103,731

135,797,298
296,494,485

231,774
467,771,074
dr171,508,363
296,494,485

ng—term % _ value: 2022
(2]Cost - cash denominated in foreign cur-

l';lLLJJ’\\I/EEN AMT-FREE QUALITY MUNICIPAL INCOME

Annual Report:

l((:ﬁc;))r)solidated Income Account, years ended Oct.

. 2023 2022
Investment income 268,077,695 263,168,121
Management fees 33,960,346 37,323,556
Interest expense &

amortization of

_offeringcosts .. 88,368,911 31,238,790
Liquidityfees .... 10648571 .......
Remarketing fees 2,246,383 .......
Custodianfees . .. 215,965 415,028
Trusteesfees . .. .. 209,328 183,158
Professional fees . . 418,230 514,155
Shareholder reporting

expenses . ... .. 185,826 246,473
Shareholder servicing

entfees ..... 108,373 125,240

Stock exchange

listing fees™ . .. 101,765 141,350
Investor relations

214,241 306,770

expenses
Merger expenses . .
Other expenses . . .
Other ..........
Net investment

Net investment
income (loss)
Realized gain (loss)

from investments
Net realized gain
(loss) ........
Changein net
unrealizeg
appreciation of
investments . . . .
Net changein
unrealized
reciation
?ggpreciamion)

131,150,181
dr78,469,770
dr78,469,770

dr18,105,892

dr18,105,892

10,805,762
2,165,433

179,487,588
214,818
83,680,533
179,487,588

dr178,698,633

2021
269,316,812
39,777,925
11,999,378
10,896,109

1,975,890
3

219,415
275,501

67,398,869
201,917,943
13,219,775
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et realiz ange in net er expenses , |

Net realized & Ch i Oth 33,192 16,249 16,671
unredlzed gain unrealiz her .......... 10,050 .......  .......

loss) ........ dr96,575662 dr1245085797 52,726,063 appreciation Total expenses 1, 660 902 1,990,472 1,807,727

Net increase in net (deprem ati on) on Net investment
assets applicable to investments . 101,760 dr52435388 5,037,877 income (loss) 10,979,386 10,135,155 8,851,993
common shares Change in net Net realized gain
from operations 34,574,519 dr10655%8209 254,644,006 unrealized (loss) from

Y ear end shares appreciaion investments . dr7,463,877 182,061 .......
outstanding . ... 298,992,392 299,037,392 233,404,656 #depreCIanon) on Changein net

Net investment utures contracts dr686,998 830,909 335,646 unrealized
income per share $0.44 $0.60 $0.69 Netreadlized & appreciation

Income from unreallzed gain (depreciation) of
ope(anons per loss) ........ ....... dr52558342 8,559,664 investments . ...  dr29648083 drl1767724 .......
shae ........ 12 dr3.57 91 N ¢ [;ncrease) o Net reglanlzegd &

D|V|dends share .44 .65 .70 eCrease) In I unrealized gain

Common shares $ $ $ assets applicable to (loss) .. g . dr37,111960 dr11585663 .......

Bas.c Weighted common shares Net increase

Average Shares 298,992,392 299,037,392  ....... E\[‘gc'rfm net (decrease) in net
Dlluted Weighted e e to assetsap%lqcableto
roversgeShares 298902302 290037302 ... Commonshares 8633262 drid262 16318690  from optiabone  crZ6125Te drlAS0S08 ... ...
077,695 . ... ... Year end shares Year ond shares
Consolidated Balance Sheet, as of Oct. 31($): E a?ﬁ'it%?%ns%) per 17,951,336 17,951,336 17,951,336 N e?ﬁ'ﬁ%ggc:hne%t' ... 33108196 33,108,196 28,096,683
Assets: 2023 2022 share—i)asc S $0.50 $0.46 $0.45 income (loss) per
Long-term investments, Income from are ... $0.33 $0.31 $0.32
at aI 5,648,275,135 5,889,451,117 [o] eranons per Income (loss) from
........ .48 dr2.47 .99 auons per
56,805,000 143,500,000 Distri bUtl onsper . _shae ........ dr.78 dr.o4 .......
....... ,088, . . - - istributions to
2.088.802 common share $.48 $.47 $47 Dj b
2,449,104 2,265,614 Common shares common
81,399,409 81,764,407 Bagg We'gf&egrm 17 951 336 shareholders . .. $.32 $.30 $.32

Investments sald 48,043,701 49,375,445 D|Iuted ‘eighted Consolidated Balance Sheet, as of Feb. 28($):

Total assets . ....... 5, 836 972 349 6,168,445,385 Average Shares 17.951.336
Liabilities Totd Revenus .. 105677425 Assets: 2023 2022

Cash overdraft ...... 3,361,479 ....... EPS- Diluted - s Long-term investments,

Floating rate obliga- includin atvalue .........  ....... [11340,409,908
tions............ ....... 29,500,000 Extraordinay = Cash ............. 1,675,325 26,743

Payable for dividends 10,016,533 12,691,972 Items Applicable Receivablefor interest ..., .. 3,407,495

Payable for interest . 857, 69,281 to Common - Receivable for invest-

Payable for investments Total ........ $048 ... mentssold ....... ....... 10,000
purchased - regular Other assets . ....... 57,748 59,313
settlement .. ... ... 18,071,815 6,213,586 Consolidated Balance Sheet, as of Oct. 31($): Investments ........ 301,383606 @ .......

Payable for investments Assets: 2023 2022 Interest ........... 3215459 ...
purchased - when is- Long-t est t Total assets ........ 306,332,138 343,913,459
delegyed -delivery set e TS 252,470,463 [1254,155,632 Pa'y'é%? IeI 'ftcﬁuvudends 920,217 774,444

tlement ... .. ... 17,216,209 8546953 SEN - iiie 1,611,440 397,201 payabie for investments

Preferred Stock - Re- kers for investments purchased - regular
deemable Converti- in futures contracts 318.012 392 642 settlement .. ... ..., 1,026,690

------------- 172,921,697 172,846,565  Recejvable for interest 3,279,355 3122533 Accrued expenses-

Munl Fund Preferred Recaivable for invest. h el h el managementfees ..  ....... 121,877
(MFP) Shares, net of ments sold 155637 Accrued expenses -
deferred offering . . 1,037,002,279 1,08659,660 Receivable for variagion g trusteesfees ...... ....... 61,287

Variable Rate Demand marcin on futures Accrued expenses - re-

Rreferred (VRDP) g o 7453 70605 . Organization fees 55063 .......
Shares, net of de- Other assets . . . .. . .. 14064 '57 Other accrued ex-
ferred offering costs 1154,720661 1154276752 |nvestmentssoid | | 155'000 ©f0 T penses Lol 117,879 125,366
Trusteesfees ....... 1, 583 399 1,342,122 Totg assets 257.895 787 258 307,846 Other Accrued ------ 17,782 .......
M anagement fees 2,733,324 2,898,243 Liabilities: e B Professional fees 28916 .......
_____________ 28,649 854,759 Floatmg rate obliga- Custodianfees ...... 30,827 e
Adi ustable Rate 2,000,000 2,000,000 gﬁyablefor interest . 227 ..
uniFund Term Pre- Payable for dividends 748,253 683614 Shareholder reporting -
.................. 143,500,000  Payable for interest . 3,919 7,304 el 11,443 Ceeeee

Cusodlan fees ...... 315,138 U000 Variation margin on fu- Sharer'Older servicing

Investor relations . . . . 96,411 ....... tures contracts . . . 17 Inva&totrfrdanth ----- 1816 ...

gg?gg Igggm-n-g- : 24978 g G il '“Vggtgpgpts Total liabilities . . . . . . 1,189/324 2,109,664

Net assets ap| Ilcableto
........ 88,677 settlement . . ... ... 418,236 341.803.795

Shareholder servicing ACCVUGd management C cornmogt K "331 082 "G,
agentfees ...... .. 17130 ... A edd edorsor T 122,565 Cgmmgﬂ Sh(a)l(’:es """ g 331,082

Floating rate obliga- cecru Irectors or e e T 219 avE Y64
tons. oo e 78,320,000 111,565,000 trusteesfees ...... ....... 4856 Pad-in-surplus . ... .. 312,875,798 312,878,100

Common shares, $001 Other accrued ex- Total distributable earn-

. 118,420 ngs ............ dr8,064,066 28,594,613
par value share 2,989,924 2,990,374 penses ..........  ....... 8 Net aesets licabie o

Paid-insurplus . .. ... 4,011,880,077  4,013,805,279 Management fees ... 122,141 poasosis vl 305142814  341.803.795

Total distributable earn- PfOf""g?d fees i 4 Net am value per’ e S0
ings(loss) ....... dr675273185  dr580052,161  Directors/Trustees fees 7,874 Shar 9.2 10

Net assets ap Iicableto gh]stgﬁl?&l fees ...... 33546 ....... Tota Equ]fy --------- 305.142 814
commonshares . ... 3339596816  3436,743492 areholder servicing - TCEEMY - ’ o T e

Net assets value per entfees ...... .. 1141 . [IiCost - long-term investments, a value: 2022
common share . ... 11 11 Shareholgg reporting 7264 $310,388,387

Total Equity ........ 3,339,596,816 3,436,743,492 Investor rdations .+ - . 4682

Total liabilities ... ... 2 935:291 3,354,995 ";lLLJJ,\\‘/EEN NASDAQ 100 DYNAMIC OVERWRITE

NUYEEN AMT-FREE MUNICIPAL VALUE FUND Netassetsgpplicdbleto 2s4ggpgsL  Annual Report

- Common shares ..... 179,513 179,513 Consolidated Income Account, years ended Dec.
Consolidated Income Account, years ended Oct. Paid-insurplus . ..... 268,620,421 268,621,006 1(%): Y
31(9%): Total dlsm utable earn-
ings(loss) ....... dr13,839,438 dr13,847,668 2023 2021 2020
. 2023 2022 2021  Net assets ap Ilcableto Dividend income . 10,128,283 8,452,764 10,609,418

Investment income 10,677,425 10,094,955 9,790,485 common 254,960,496 254,052,851  Foreign taxes

Management fees 1490583 1577.698 1, 645 952  Net assets val ue per withheld on

Interest expense 74,476 43,545 164 common share . . 14 14 dividend income dr7,870 dr17,359  dr20,884

Custodianfees ... ....... 56,821 51 942 Total Equity ... ... 254,960,496  ....... Isrgcefestt I?Oocrjne S 46,723  ....... 1,725

Directors or trustees i g i . urity lendin
foo oo Ut 8982 ... 0200 5o GRE ane ONT M investments, &t value: 2022 rcone el - 79910 25008 2632

Trustees fees ....  ....... 9152 ....... T Total investment’

Professional fees . 48,556 61,768 60,547 income ....... 10,247,046 8,460,408 10,592,891

Shareholder reporting NUVEEN CALIFORNIA MUNICIPAL VALUE FUND Management fees 9,375,678 10,107,970 8,114,888
ex| 23,845 33,783 31,433 Annual Report: Shareholder servicing

Shareholder servi |ng Consolidated Income Account, years ended Feb. | agent fees . ... 14 gg% %ggg 558

entfees . ... 316 772 2,941  28($): nterest expense \ 538 ... ..

Stock exchange Trusteesfees ... .. 40,843 37,245 27,513
listing fees. . - 7,326 7413 7040 | nyestment 12640988 12125009 10659930 IPvesorteaons 88,062 9LGIS - 813N

Investor refations Moot ome  'T6705% 1880530 195218 Mopansan s 241936 141783 161,202
expense ... 10,825 13,891 6,968 "anagement 1963 0 6L 302, PSS e ' ' :

Reorganlzatl on Interest expense & Professional fees . 125,120 130,094 133,774

She“P ok R 162,909 g'f?grrrtﬁéatc'ggsm . 834 951 ....... %grx%;nmder report r?g 144504 130414 131,225

° eri "9 23,840 Custodlan expenses, Other expenses ...  ....... 349,733 491,794
........................... 44,357 34,982 her .......... 328,162 .......

Other expensas L. 30,179 25,033 19443 ’ ’ ¥

Totdl expenses -1 ... 1829876 2043379 D”e"“’rs. e 8511 Notimbaiment = LO09858 10991818 19142359

Fee waiver or Trusteesfees . . . .. 8,903 12695 ....... income (loss) dr112,807 dr2531410 1,450,538
expense Professional fees . . 47,054 47,099 39,854 Netredized gain
F%mbursement . Cgs 11,920 ghareholder reporting 53104 7720 53010 gofm investments

........................ expenses . . .. .. ) : X oreign

Net expenses . . . .. 1695673 ....... 2,031,459 Shargholders c?/ ............. 166,937,589  .......

Net investment servicing agent Reallzed gain (loss)
income ...... 8,981,752 8,265079 7,759,026  fees ......... 8,990 11,662 10,498 from investment 171170159 ... ... ...

Net realized gain Stock exchange Net realized gain
(loss) from listing fees™ .. 30,427 8,166 7,576 from options
investments . . .. dr1450379 dr3959,790 2,459,384  Investor relations puchased ..... ....... 144380 .......

Net realized gain expenses . .. ... 11,672 12,082 14,453  Net realized gain.

(loss) from futures Reorganization (loss) from options
contracts .. .... 1,687,127 3,005,927 726,757 expense ...... ... 228,211 260,000 written ....... dr12763499 dr89604711  .......
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Change in net Page 333
gg{)?glc e " Cusxodian expenses,
ionof " Directors ftrustees Net interest
'fg\rlgsgtnmg}:?e% Directorg itiistees ~ T 26880 24,960  after prov: Sonfor
oy ....... 151243357 ....... Trudeesfees ... reversal of

Change i net 151243367  ....... Trusteesfees | | ... 2918 6859 szt fomen DN em000 614
unrealized Professional fees . . 39621 288 " 3iby Servncecharge30n O34 /426,000 49,470,000
appreciation of Stereholder reportirg ’ 838 31536 deposits ...

I S e oegme o o - eposits 1,596,000 1,287,000
l?rqrgeeal i E gda 632 ... .. Shareholder servicing ' ; 16,577 transaction fee

. income ..
agprecl N s oag( O eoge 12,132 11,436 Eammgseon e 1,813,000 1,734,000 1,693,000
et o ’ IS mer oze s | RS
....... ons ’ g Insul
NetI rea; ized gain oo 6,565,544 . ...... a expense . ... .. 6568 . - Mortgage rance . 2,081,000 749,000 719,000
........ 535, . eorgani zati : ’ ) co

Change in unrealized 5160 e exgeﬂseﬁlf)]?. e 162 Gaﬂrsncr)rl11lsca<;\lcl)2§' -~ L773,000 73,000 152,000
?535?&?;5':0” Mage Spensss 1043 oo i sdesof
(depreciat ion) on Other expenses ate TR 51,917 available-for-sale

Changein unr eallz e 207126137  ....... . Custodlan Fees 57 a7 ) 13,957 Otﬁecuntl& ..... 156,000 154,000

............. ' erincome .. .. Y g
(agp"eCIallon Fota expenses ... .. .7'931 ilT0s RO Total Porcinterest 788,000 1,419,000 1,421,000
Wfﬁrec'a“on) on Net investment s ,136,709 879,075 income .. ... 6,631,000

ot a%rb g;l)gons dri3045299 ... ... Néﬂ%g‘mgd (loss) 5,861,800 4,791,561 4,713,020 Sa'ban%?& émpioyee 631, 5,571,000 5,426,000
ftchad ith 4 (rnss)lfzro I gain I {15 Occﬁ“ﬁgtsapense 26,109,000 23,045,000 20,210,000
appreciation investment Datapro penses 4541000 4151000 39721000
édeprecuaugn) 284,080,838  ....... ....... Changein netS T dr7,772946  dr35963 ....... Reguf)atoy ingfees  2,720000 2343000 2,117,000
unrses«';\llzed gain gglg?gl(‘llza?ldon EXPEHSE (Federal

N mcree'sé]ﬁ et 327615998 222,160,703  ....... i(gspéerg gqilon) of ggpost Insurance

L I
s cae o NAVesiments . driDGETSIS  dr4gSTes ... Sorporation &
rom 00” anaf €s unrealized gain Department of

v drom opera egns 327503191 219,629293 . ...... Ne(ll?r?aea's'e ...... dr18440464 dr4,893,611 ﬁ;&a?i'a'

4 893611 ... .. itution:

Ne?%%@% ng - 48,826,783 45,047,519 41,507,902 (agggease) in net Other operatlsr%g 1,020,000 927,000 649,000
income (10ss) per asets gﬁ%ﬂeto Toxpenses . ... 6758000 6842000 6,271,000

In%om%{rér.n ............. d$0.06 $004 yJom ggg;tégns dr12578664 dr102050 ... .... Net income (iosg 41,157,000 37,308,000 33,219,000

e onsper 674 cos NG . 18086053 18886053 15240743 B v

Dlslrl but onsper - .06 ....... en . h e come taxes 40,306

Co%mmég:é%% N o ot Isrt]100me (loss) per s0a1 To}g‘ eﬁrolwsurc())rlg1 )for ,000 29,689,000 21,677,000

monshare ... o1 . Share ... . $0.26

S et o In%)rgr%{lrgm 031 _neome taxes. - 9,458,000 6,787,000 5,340,000
CEal‘D%UI1a'1 etdB asic Sl dr.66 Common. $§}&°SS) 30,848,000 22,902,000 16,337,000

GEPSTad T 48826783 L Dividends per share 530 $-gg ....... Weighted average
calculate Diluted Consolidated Balance Sh ’ $32 sharm outstandmg
EPS-Total .... 48826783 ....... Assets: e Sheet, as of Feb. 28($): Welghted average . 8,193,874 8,169,078 8,145,028
Consolidated Balance Sheet, as of Dec. 31($): Investment 2923 2022 shares outstandin

,as . S ... z g
Assets: 20(;3%& S Long-term investments, 166729344 ... voted ... 8230892 8204769 8,178,740
Long-term investments, 2021 VALE misL008211  SHistanding 8,293,168 8,257,894 8,23 Y
Short-term investents, 1218883038  Zimum  Recsvables- interest 2,056,504 $312306 N e baic o) per $3.76 Y $’ o
vaue ......... els ... X T " 2.80 .

Investments purchased 1,609,514 1,504,209 Totalassets ........ 168,78%'%0 3% Ne;ﬂ:noo_m i (IOSS) per §201
o Sl C Liabillies 738 186525566 pSare dillited $3.75 $2.79 $2.00
securties lending, a Sy D Overdralt et 423460 ... Common share $.32 $.30 -

o ct%llété&ail ey 1,542,799 aos467  pyrchased - Number of full time 1o : $.29

ers for investment: edor  Numberof pattime 174

bi in é)pn ons contractsS ..... 1,320,00¢ gggyeﬁd delivery set- Numt:)?r )(/Jf parlt time 3 e

RS TGS . 2298 Dividends pay'aué' SN 3590 Total number of 2 33 38

Deferred offering cosis 10638 R e et issaio 297 numberof conimon 2% 207 216

Dividend 134410 ees . ........ stockholders . .. 360

Red aé&nss_ ceeeeeee 2B Accueddire 64,953 M%age Banking - 20000 . ... 373 HEss

nter R 1T rustees fees . . . 64,831 pproximately ZIAs of March 24, 2022

Total asset: 215 ... Accrued trustee f ’ i 2022

. tal assets 1220428850 1361454903 ACfCrued profg% e it;WeStOIldated Balance Sheet, as of Dec. 31($):
ptionswritten at ees ..., S

___________ 1464055 A i Cusicdian fees 25,569 Cash & due from 2023 2022

Pavable for coliateral 1640, 24656803 Otheraccruedex- 77 banks . .......... 180,068,000 4

from S8 Tond- PSS E%ggfg fggﬂs soid £0,068,000 12,803,8%
Accrued'éﬁeif' Sffering” 1,542,799 305,467  Investments purchased” 207 eguivalents .. .. .
...... ering 43,537 Custodian febs - 1 ovs. 19,580 alDlvdlents ... 216568000 429633000
Accrugd management 537 ‘Is'austeers]sldes _______ 2190 urms U.S. agen-
€es ... ... .. arehol der r 2190 e WS e e e e

AdSB e 025424 . expenses ?Ff?rTl_ng. _ - A e e 88,721,000

Accrued shelf offering 134,359  Shareholder servicing ' curities - collateral-

OIS i 54303 Tom Tomies 10352 Sifegtione 8,664,000

M penses . ......... ... 42 Net assets applicabie to 575 616,010 Available-for-sale se- nO0%, 4,611,000
anagement fees . ... 842,428 1,688 COMmMOorn Shares . cur|t|$ municipali-

'&Lﬁseesfees - 138122 ggz‘mon Shlf’* es . '188,861 185, 903 626 Avableforsies T 331,581,000

....... 4 -in surplus 5 efor-sde § X

I(%L\,I/%gchan e{gt&; : 211(1)29 Total di(lsm utable earn- 178,431,300 178,431,370 curltt|$ Corporaste(;

Or Tt ions v Ings 035 ..... et ...
Professional fees . ... 158,290 NeSaSpicabis o dr10,870,998 7288425 Avalableforsiess 42,060,000
Shareholder reporting ’ NGl 167749163 185908656 _ backed securi
ue ! ’ » s ur|
95804 ....... To?gI e ity per ..... 084 Se%rri;iales_ a\,ahgﬁe ------- 58,103,000
163 uity ... 167,749,163 ’ & i i 518,078,000 527
_______ o] ) g . ,749, ... Securities- equity in- P ,438,000
Ne(t: (?n?n%ts applicabie to 17,603,809 26,588,244 $171f37%ﬁ 210 Long-term investments, at value: 2022 . estment s '. e 3,132,000 2,990,000
on shares . . . . ! nsumer . ....... ,990,
SIS g ST oakvaLLey BANCO SmERes s o
-in-surplus . . . . .. - ulti-family . .

o GarBiis s 415530040  344,800.168  Annual Report: RP (OAKDALE, CA) COmNmerC|aI WY ogage OMOMS000

gs(loss) ....... C - Non-own -

Net Ssocta splicabié o 788,796,842 989,616,038 1(§)r:1solldated Income Account, years ended Dec. pi e eroccu .. 470,052,000

N ett:ommon ares . ... ... 1.334 866,67 Commercial real estate " ,000 ...

assats value per’ : 33ABO6610 | income & 2023 2022 021 Lomaneroccupied .. 210407.000 e 635,008

B s0 "ESOMSER" | 44773000 3867000 43766000 oA el rvaies OIS0 905,035,000

Total dl 1,204,825,050 nterest income on ,887, , 766, lifeinsurance ..... .. 302
qulty ........ 1,204,825,050 T Inteood Iltrll?omé' o 20,578,000 14,155,000 5,403,000 Pr%gﬁfltgmglr%\né s 541700 218000

..... v " uildin
ﬁsét Zgz ?77l|n%|ﬁecr|g e R aed 2 o o federdl fundssold  1.414000 415000 36,000 B e ’ SO
ents at value: 2021 $374,800 deposis with Gotodwl?gl 2 other i 15865000 15,300,000

NUVEEN NEW YORK Totdl intere incor 13901000 7738000 601000 InGek reoavabie & 3473000 3558
JVEEN NEW YC MUNICIPAL VALUE EUND ety (rest ncome 80,666,000 61,195,000 49,806,000 | teret recelvable & 1 oo 000 54,17 ,000
Consoli leposits ... ... nterest Income Rece iv- OO ,174,000
86 olidated Income Account, years ended Feb. INerestexpense- "~ "~ 7777 1,119,000 971,000 ableo:OL%rgﬁsR_e?eN - 86

federl funds Investments in limited * 866,000 ...
. 2023 chased ..... 1 partnerships ... ..
m&%@%&{‘?gg& 6, 313 258 5,92828% 5 592285% Tog pl nterest 000 ... ... I ntg{ﬁst recer vabie and 13,684,000 .......
6 827565 701237 Netinterest income’ 4,864,000 1,11 er S ..

Interest expense & v 701,237 Net |nterw , ,119,000 971,000 Int 36,276,000 R
anort zation of Net interest income 75,802,000 60,076,000 48,835,000 gtrl?g‘ [’:\es@\éablla%agr% o
offering costs 6,319 425 5239 freverml of) loan g’lg vaue ........ 5,520,000

239 losses ...... .. 970,000 encies ....... d ,000 ...,
dr1,350,000 dr635,000 Municipalities ...... 3%3583'8% B
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SBA PooIs . ........ 1395000 ....... Less: (undistributed Retainearnings ......... e dr40,746,936
Corporate I?e%bgm ..... 43,517,000  ....... income) dl\f/ldends Total liab. & stockhldrs' equity . .. ... 185,450,465
Asset Bacl uri- in excess of
ties............. 55,335000 @ ....... earnings allocated
Tolt_e_\l agslsets ........ 1,842,422,000  1,968,346,000 tscéC parrttuée pating 100 200 00 OL&E&I I“JJ;'L“/#NC'AL CORP
iabilities: urities ... .. . . 3 -
Money market deposit Net earnings Consolidated Income Account, years ended Dec.
somae W o S o
Time deposits § 550,000 IR e shareholder 3,345 4,002 4,055 . 2023 2022 [M2021
o 33,399,000 Common sharex(000) Interest & di"'de"d
........ ,399, income - loan:
Time deposits over Wg%‘g%ﬁ‘{ggﬁ& includin 56,303,000 41,407,000 37,912,000
$250.000 ... 22323000 i o0 9 5,500 5578 5562 InGes & duidend
Pepo g LES0SB4000 1814207000 003 I e " : : income - due from
nterest payable oth- shar%outaand,ng banks .. ... ... 2,067,000 598000 230,000
Opeje’rgt?glgllgﬁ Liabil: 18,637,000 27,423,000 Tdilated S 5,602 5,583 5611 Interest & d'f‘é'dde'.—hd
eae B Year end shares income er
ies: Long-Term & 7159000 outstanding 6,607 6,605 6563  fundssold . ... 34,000 21,000 3,000
Interest sbleand I e Netlncome( oss) per Interest & dividend
oiher ab ies - Bal- share - basic $0.60 $0.73 $0.73 income - securities
Net income (Ioss) per -taxable . ... .. 7,177,000 4,936,000 3,284,000
ancingvalue ... ... 25,796,000 @ ....... share - diluted $0.60 $0.73 $0.72 Interest & dividend
Total liabilities . .. ... 1,676,330,000  1,841,720,000 Dmdends dedared - g g income - securities
Common stock ... ... 25,435,000 435,000 " oerghare ... $.40 $.40 $.40 - tax-exempt . . . 719,000 994,000 753,000
Addltlonal paid-in capi- 5512.000 Number of fuII time Dividends & interest
AddItIdn'a'l' aid-in capi- OESEEE e employees . ....  ....... 2179 z78 income on all other
pa ap 5.190.000 Nusrtnbirhml ci:ommon EEEe? EEET T ?Slcunt“?ﬂ PR 326,000 87,000 70,000
.................... , ockholders . . . otal inter
sgg ﬂgg g;ml ngss (ac— 154,301,000 ... =Reclf|ed to nform with 2022 pre;entatlo.n 2As | ntglr\geenxc:)lern%grgﬁ 66,626,000 48,043,000 42,252,000
cumulated deficit) .. ....... 126,728,000 is ApprOXImater 4]As of September 8, 2021 [5lAs of checking &

Accumulated Other September 8, 2022 savingsdeposits 6,810,000 746000 938,000
Comprehensive Inc. dr19,156,000 ....... Consolidated Balance Sheet, as of Jun. 30($000): Interest expense on e ' '
Accumulated other time deposits 7,057,000 1,403,000 1,941,000
comprehensive in- SSets: 2023 2022 |nterest .- no e il

T0sS), net of Cash & due from nterest expense on
come ( ), federal funds
B dr30,727,000 anks . ........ .. 4,655 2,327 purch
Total shareholders eq- Interest-earning depos- 2500 7.406 securities sold
o Esaty .1 100002003 126626000 peytundssold” LIl 130 L under agreements
otal Equity .. ... ... 092000 LU Total Csh & cash o repurchase & 69000 35000
Suivalents. ... 7,294 9733 | other ety 3 5,
O(,:AONEEI EEDERAL FINANCIAL CORP. b“gt'oers_gg _"J‘_' _____ 133,248 151.299 Jong term
nnual eport. e 2413024 325112 borrowings . ... 1,181,000 1,180,000 544,000
Consolidated Income Account, years ended Jun. A||0V\Iancefor joan ! ! Interest ex| seon
30(%000: T 0SS ... 1,489 1,339 Eggre]falmg
— 2023 2022 m2021 E‘c,ans S dfor sie & 411,535 SABTTS aences ... ... 207,000 .......
Loans, including fair value 152 Federal Home Loan
ges ... ... ... 15.8% 14,019 15,019 Premises Eeduipment, ank advances 3339000 ....... .......
Securities, taxable 3,040 2,011 1,184 equip! 8.412 8579 agreementsto '
Securities, Adirued infered recaiv: ' ' repurchase and
Lax exempt 155 339 354 able- loans .. .. ... 1,192 044 OaI er borrowings 40000  ....... ...
Accrued interest receiv- otal interest
R msmm e wo SR BN SO SR
Toml interest income 19206 16425 16668 Hogncted sty ?‘?C_“_f'_ 2801 1180 Detifferest income 199, 438, 794,
Interest expense on Bank aned life insur- ’ ’ losses ........ 2,601,000 1,706,000 794,000
Inlcéregglsetfpanéé on’ 3469 1,002 1743 e 20,873 20,398 Ne;f interest mcor’r;e
Goodwill . ......... ,593 ,593 ter provision for
borrowings . ... 1,254 85 78  Core deposit mtanglble 2 oan losses 45,598,000 42,732,000 38,000,000
T 4,723 1,087 1821 Dferrantod Sute' o7 4578 '”?"é"ef“’mact ties 4,632,000
Net interest income’ 14573 15338 14847 Omer eeoas S - 58 7 Fidary b S 489000
Hogge?sr}:géc!\%ﬂes) 150 Tolt_a_labaset_l_t_ S ........ 595,405 544,792 Sermanagﬁmmt fees  ....... 4,097,000 4,198,000
.............. iabilities: vice charges on
Net interest income Noninterest bearing de- deposit ¢ acgounts 3,077,000 3,069,000 2,697,000
after provision for posits ........... 55,618 60,697  Other service
SeIroan Ioﬁams 14,423 15,338 14,847  |nterest bearing depos- 418.625 298,985 charges,
vice charges on its ... , 3 commissions &
deposit accounts 427 402 342 Total deposits . . .. ... 474,243 459,682 fees ......... 4,143,000 4,383,000 4,338,000
Income on bank Federal ome Ioan bank Gam (loss) on
owned life advances ........ 46,000 9,000 disposal of
insurance ... .. 475 461 456 Accrued Interest 2y a- premises &
Mortgage servicing 86 13 148 Ple & other liabili- 3373 853 equipment . . ... 220,000 .......  .......
income ....... 86 113 = 148 ties............. , Bank-owned life
Gain on sale of Total liabilities ... ... 523,616 469,535 insurance income 1,038,000 909,000 1,014,000
mortgage loans 24 203 271 Commonstock . ..... 66 66 Mortgage banking
Gain (loss a% on sale of Treasury stock, at par . 10 10  income ....... 433,000 497,000 2,280,000
A'I§Il\2/ICU8[I (Ijg net g 222 Adgitlonal pald in capi- 6.122 6.055 Gan (Io&) on sale of
it car tal ... s 3 avallable-for-sale
income ....... 459 443 419 Retained earnings (ac- 1 1870000 .......
Changein fair value camal sted Genclt) . 83,807 82,790 L:;ng'gﬁigfa 0r134,000  dr1,870,000
of equif Accumulated other 0ssessed assets dré9,000 ....... .......
securitiés, net 1.00 dr83 drél comprehensive in- Gan (loss) on Sa|e of
Losson sale of come(loss) .. ..... dr18,286 dr13588 “fixedassets ....  ....... 1,690,000 .......
G securities, If‘l;?t " argd ... L EI'Jntealarghed eEhS(I)dP S|Sjlal‘ es ... 56 Other operan ng
ain on payoff o o arenolders eq-  ____ ____, _income ....... 533,000 730,000 358,000
urchapaysed credit uity (deficit) ...... 71,789 75,257 TotaI nonl nterest
Othngrpggr??rllgearne; 240 70 195 Saincomg oy 13,873,000 13,505,000 14,885,000
aries & employee
income ....... 17 16 11 OCONEE FEDERAL FINANCIAL EQRE- _ s000): its ... 30,429,000 27,055,000 25,361,000
Total noninterest Loas L1625 2003 arnings, 6 mos. to Dec. 31 (Consol. ): Occupancy expense 4,889,000 ....... .......
income ....... , . ) 2023 2022  Occupancy &
Salaries & employee Net interest income . . 10,999 9,110 eql?lpn%nt ..... 2,664,000 4,720,000 4,694,000
efits . ... 6,571 6,775 6,667  Non-int. income .. .. . dr10,999 dr9,110 Dataprocessing . 5,010,000 4,630,000 4,557,000
Occupancy & Non-int. expenses . 5,662 5,842  Federal Deposit
uipment . .. .. 1,900 1,929 1778  |ncometaxes ....... 168 Insurance
Data processing . 1,154 1,033 978 Netincome ....... 632 2,435 Corpol
ATM & debit card Earn. per share (FDIC) msurance
H?ygﬁ FESEERE 363 350 313 (pnmaré% ........ $0.11 $0.43 c expense ...... 1002000 ....... .......
ess Earn. per share ustomer
supervisory fees 470 478 527 (fully-diluted) . .. .. $0.11 $0.43 development ...  ....... 473,000 370,000
Merger related Common shares(000; Professional services 782,000 2,673,000 2,521,000
expense ... .. 25 L. Avg no shs (primary) ..., 5596 Employee
Officeexpense . .. 202 171 219  Avi shs. professional
Advertising 227 262 210 uIIy diluted) ..... ..., 5,661 Otﬁe\/elopment . " 850,000 59;% 8% %2,8%
expenses ...... 27 22 20 ~ ° °  Othertaxes ...... \
FDIC deposit 202 141 123 OFS CREDIT CO INC AI%M & other losses 548,000 535,000 504,000
insurance .. ...

Forecl 0aed assets, Earnings, 3 mos. to Jan. 31 (Consol. — $): Other operatI_n.g- 4133000 3729000 3.629.000
net ... dr36 dr1.00 6.00 Tol nmtereﬂ T T o
Change in loan Net interestincome . ............. 439715 expense . ... .. 50,407,000 45,655,000 43,149,000

servicing asset . . dr12 dr40 153 Non-int.income ................. dr8,439,715 Income (Ios) before
OIher nonmterest 780 703 247 Netmcorgﬁe ................... ,590, | Inoon:etax% 9,064,000 10,582,000 9,736,000
...... Earn. per share (prim:. ncome tax expense
Total nonlntereﬂ Comrr?on shares (primry) (benefit) p L. 1,334,000 1,474,000 1,296,000
| expen (I § before 11,846 11,891 11,721  Avg. no. shs. (primary) ............ 15,925,117 getlnco$e (loss) 7,730,000 9,108,000 8,440,000
ncome (loss) before i ommon shares
| income taxes . . . 4222 5072 5129 l(%g)nsolldated Balance Sheet Items, as of Jan. qughled averagg
ncome tax expense . ares outstanding
(benefit) ...... 873 973 1,064 Assets: 2024  -basic........ 5,025,006 5,071,130 5,238,318
ret Ir&csorgetgdoss) 3,349 4,099 4,065 _CI_)tIt'I;ulr 8SSEtS ... ... 185 1213182%(5) W;ghted a\{Setragde
ess: distribuf otal @SSetS ... ... ,450, ares outstanding
?améptgs Slgtocated Othlalljlgkt)lﬁ 380000 Ve dlluheglh ...... 5,025,139 5,071,169 5,238,352
0 participating er liabilities ................. | ear end shares
seg.mues ..... 3.00 4.00 6.00 Commonstock .................. 15,948 outstanding . . . . 5,040,095 4,999,083 5,239,707
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Net income (loss) Total current income -
are - az(ac ) per $1.54 $1.80 $1.61 tax expense Other Iong term .“.a.b!l.l . 30,0 46,000

Net mcome(los) per benefit) ...... cr902,000 ....... ....... Total liabilities ... ... 60,640,000 79,839,000
share - diluted $1.54 $1.80 $1.61 erred expense Common stock . ... .. ""12,000 12,

Cash d|V| dends per - 656 652 650 D bmgin) - Federal  cri2546000 ....... ....... Additional paid-in capi- ' '

........ . . . erred expense

Numper of fuli fifrie (benefit) gt cr296,000 ....... ..., Accumuiated other 353890000 330,100,000

employees . . ... 291 ... Total deferred comprehensveln—

TotaJ number of income tax come(loss) ....... 50,000 9,000

Nuerrnnl%?)c/)?%‘o rhhidri 291 296 275 | expentse gffllt) cr%%% TR0 Retained earnings (ac- ' '

ncome tax i Crl13,744, cr3727000 ....... cumulated deficit dr39,367,000 ,252,
stockhol der: 1535 [2[E1,560 (231,568 Netincome (loss)  dr50,619,000 dr22,33,000 dr516,442 Total shareholder’ S)eq- 11,252,000
.Recla_$|f|ed .o conform with 202?i resentation  Weighted average uity .. 314,585,000 341,373,000

[ZIApproximately [3JAs of March 15, 2022 “1RS of Miareh class A ordinar Total Equity ........ 314,585,000  .......

14, %)23 mbaarseﬁoutstan ing
Consolidated Balance Sheet, as of Dec. 31($): Weighted average T 9,857,143 OP BANCORP
Assets: 2023 2022 &Ime ortg{nar Annual Report:

Cag"nan% dL'I? from ..... 14731000 15,670,000 S bﬁg’;ﬁw > an |ng .............. 5,321,429 3l%g)r]solidated Income Account, years ended Dec.

Interest-bearing due Common shares ’
from banks - . ... .. 63,539,000 3,580,000 \Weighted average - 2023 2022 2021

Federal funds sold 280000  ....... sares outstanding Loan servicing fees,

Cash & cash ’ W hted ........ 99,683,000 85318000 ....... net of
uivaents . ...... 78,759,000 19,250,000 eighted average amortization 2449000 ....... .......

Seceﬂnnes availa class A ordinar FDIC insurance and

ble-for-sale, a fair e ending 0857143  edadony 1,457,000
........... 204,278,000 225,518,000 . ) assessments . A

Rancted securities, at Weighted average Interest & feeson’

3,434,000 class B ordinar l0ans ........ 110463000 82,864,000 62,448,000

Secuntle's' ................. ,434, shares outstanding I 463, ,864, ,448,
held-to-maturit 5176,000  ....... -diluted ... 0 L0 Ll 5,321,429 a\/a|ab|e.f0r sde

Loans held for . 470,000 421,000 Weighted average debt securities .. 6,131,000 3,351,000 1,085,000

Commerual owner oc- shares outstanding Other interest
cupied .......... 107,179,000 ....... v éa?'éﬁd% s 99,683,000 85,318,000 ....... N |tr;|cor’rt1ee.s. ..... l52,071,000 1,997,000 625,000

tggqud mpicve. o b06040000 1016580000 Toiysanding .. 116859468 115218229 28,750,000 o ioome 12LE85000 88,212,000 64,158,000

ents .. ..., 1,151,000 ....... Earnings (loss) class deposits .. .. .. 49,435,000 11,210,000 3,132,000

Accumul ated deprecia- A ordinary per Interest on
tion and amortiza- are-basic ... ... L.l ds$0.03 borrowings .... 3,543,000 91,000 .......
fon .o 36720000  ....... Earnings (loss) class Total interest

Premises & equipment, B Ordlngra)éper expense ...... 52,978,000 11,301,000 3,132,000

net ............. 29,913,000 31,008,000 are-basc ... ... Ll d$0.03  Netinterestincome 68,687,000 76,911,000 61,026,000

Premises & equipment, Earl n|ngs %055) per Provision for loan
held for sale . ... .. 344,000 987,000 | d$0.51  d$0.26 ... l0SSes . ....... 1,651,000 2976000 522,000

Bank- orwned lifeinsur- arnlngs( 0s9) class Net interest income
ACE « o 35,088,000 34,049,000 Q,,Ofd'”af per after provision for

Goodwill ;11110 1,650,000 1650000 pohae-diited - d$0.03 foan losses . 67,036,000 73,935,000 60,504,000

Core depost intangible, arni n%s (loss) class Service charges on’

............. 187,000 231000 5 oney per eposits ... ... 2123000 1675000 1562000

Other assets 22471000 22228000 ponare-diuted Lo d$003 L oan servicing fees,

Total assets 1446383000 1355335000 EAings (l0s) per net of
Liabilities: are - diluted . d$0.51 d$026  ....... amortization ...  ....... 2,416,000 1,953,000

Noni nterest bearing de- Number of full time 1 Gain (loss) on saleof
posits ........... 331,992,000 418,582,000 T, talp yb o 06 9% loans . .... 7,843,000 12,285,000 11,313,000

Savmgs deposits . . . . . 655,694,000 584527 000 otal number o Otherincome . ... 1,766,000 1,243,000 1,189,000

Timedeposits . . ... .. . 152,510,000 SMRlOYeeS - . - 06 ... 7.00 Total noninterest

pma? geposts 242,711,000 ..., uroer Ot common Sainoomg oV 14,181,000 17,619,000 16,017,000

ot osits 1,230,397,000 1,156,019, ares & employee

Federal funds 000 stockholders ... ... .. ZL00 T bendfits ... 29503000 27,189,000 21,253,000
chased & ol Nucmatg B?f common Occupancy &
shog term borrow- 11.378.000 Sockholders ... ..o il 400 D a?glg%mem & 6,490,000 5,964,000 5,213,000

Overnight re'purc'ﬁés;s """"" 2 Nurnber of units communication  ....... 2,085,000 2,000,000
agreements . .. .... 2,383,000 4,987,000 stockholders ... ... L. 2100  Professional fees ..  1571,000 1,620,000 1,192,000

Federal Home Loan s 00 Number of common Federal Deposit

Bank advances . . . . 69450000 46100000 ppiockhdlders ... 1941 Ee2s ... Insurance

Long term borrowings 29,668,000 29,538,000 e Corporation

Accrued expenses & Exx? ui |r& ( C)
other liabilities . . 6,458,000 8579000  |rameraeY insurance &

Operating Lease Liabil- Jtems Abplicable regul atory
ities- Eong-Term & g rmmen - assessments . ... 2,109,000 813000 583,000
Short-Term ...... 1248000 ....... L RTUTERRE OBSL ... Promotion &

Accrued expenses and —IDCIiUt - advertising 614,000 543,000 684,000
other liabilities - Bal- exclul 'gg Directors’ fees 680,000 682,000 593,000
ancingvalue .. .. .. 706,000 ..., Extraordinary | Foundation donation

Total liabilities . LFA00A00 1,286,600 oo oD canle & other

Common stock . .. . .. 24,932,000 24,761,000 .P ta?mmon - d contributions . . . 2,400,000 3,393,000 2,890,000

Additional paichin capi- o ...... - $51 .. L Other expenses ...  2:812000 2,541,000 1,457,000
ta ........ 17,099,000 16,593,000 [TNon-consolidated [ZIAs of March 25, 2022 [B]As of ~ Total noninterest

sgamgg earning: 82,277,000 @ ....... March 15, 2023 | pen(l ) befare 47,726,000 44,830,000 35,865,000

ained earnings (ac- i . ncome (loss) before
camul ated de%u(t) _______ 78.147,000 Consolidated Balance Sheet, as of Dec. 31(%$): ncometaxes ... 33,491,000 46,724,000 40,656,000

Accumulated other 2023 2022  Provision (benefit)
comprehensive in- & cash for income taxes 9,573,000 13,414,000 11,816,000

TR L o 17830000 20767000 geqivelene o 1832000 B30 Disbats o0 800 F3000 20000

- ort-term investmen
uity (deficit) . . eq . 106,778,000 98,734,000  Accounts receivables, s T 875,000 undistributed

Total Equity .. ...... 106,778,000 ....... net Lo N 3,844,000 30,290,000 gﬁr(;lclgt%%(tlg!ﬁ)

expenses
other current assets 4,074,000 6,395,000 participating
OMNIAB INC Total current assets . . . 94,901,000 124,950,000 securities .. ... 476,000 704,000 330,000
Annual Report: IGntan |b|||e assets, net 155,467,000 167,242,000 Ne;iggg{gg t((')0-'13)
l%c;))r)solldated Income Account, years ended Dec. gga‘r’."’é off'|6ééi1(1|'p'—' . 83,979,000 83,979,000 c Oommonghares 23,442,000 32,606,000 28,510,000
: ment - Gross ... . . . . 9,452,000 ....... Ommon shares
2023 2022 m2021  Property, plant & Weighted average

License & milestone equipment, net . . .. 18,249,000 19,979,000 common shares
revenue . ... ... 20,699,000 38,926,000 ....... Operating lease ' T Outiand' ng-

%erv&cte revenue . 12,180,000 18784000 ....... right-of -use assets . 19,884,000 21,483,000 Wg ghted aerage’” 15,149,597 15,171,240 15,087,686

o r’ég%l?éé‘e [ 3HI0A000 SBOHO000 1l g‘%ﬁé?é‘ag'te'm.a_s??‘_s_ 253000 9700 common sares

esearc tal assets ..... ... 75,22! -

. ecrjggo ment ... 56,525000 48,364,000 ....... Liabilities: 875225000 421,212,000 v eg'r'lg%i waes 15,158,857 15,231,418 15,155,347
administrative .. 33313000 24903000 .... ﬁgﬁ?ﬁg&%ﬂg@gg o " 4,411,000 2,971,000 outstandlntlg .... 15000436 15,270,344 15,137,808

Amortization of T T o other current liabili- Net income (foss) per
intangibles . 13,554,000 13,050,000 ....... ties . ... 7,068,000 5557,000 )A€ basic $1.55 $2.15 $1.89

Other operating Y T Income taxes payable s 285,000 Netincome (losy) per
(| ncome) expense, Current contingent liaa T Dlﬁgreﬁ dsd:c)ler uted $1.55 $2.14 $1.88

Formallloln'& ...... 191,000 dr592,000 ....... Cutr)lrlégt&geferred feve 1,303,000 4,022,000 Nuﬁ?&“g}‘fﬂ?’t?mé $.48 $.44 $.34
operatingcoststs  ....... ....... 516442 nue ............

Totg opergn ng cunent operating lease 6:848,000 8,207,000 N uerfn“g’é%??om-m o 222 [@E221 [AE193

mmme@(m). TR ERRERE 85725000 ....... adiabilities 3,486,000 1,780,000 NUIXE O common 163 160 1977
operation .. ... dr6g419000 dr26648000 .. ..... Balancing value . . . 570,000 Total number of

Interestincome ... 5055000 587,000 ....... her ... ... ...l 17,000 employess . . . .. 222 e

Other income Due to former parent 1,234,000 [DReclassified to conform with 2022 presentation

Togal %ther)in Ogtmé . 1,000 ....... ..., 'Il_'otal (t:urrent li {e\bllmcis 23,116,000 26,022,000 [ZApproximately [3]Full-time equivalent employees

ong-term contingen

1 epen ) e SO0 SET000 pdabiliies tg o 3,203,000 4,089,000 ionso"date“ Balance Sheet, as of Dec. 31(3):

err :

G incometax ... dr64,363000 dr26061,000 ....... net .. |.n.c.o me axes 11,354,000 21,341,000 Cashs%?t(s:ash 2023 2022

urrent ex Lon -term operati

G u(rt?ggtef&)pe%segeral crg40,000 ....... ....... . e%stell dEfnes;g. .. 22,075,000 24,016,000 Rgggﬁ'ﬁl rtrzg'rt'- """ 91,216,000 82,972,000

ong-term deferr je-backed securi-
(benefit) - State cr62,000  .......  ....... revenue ......... 862,000 4,325,000 geg ............. 43,877,000 .......
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ollateralized mortgage leral Deposit
Coll alized Fed a D 2023 2021 2020
obligations ... .. .. 144,459,000 ....... Insurance Interestonloans .. 25531285 ....... .......
Available-for-sale debt Corporation Interest on non
securities, at fair assessment . . . . 4,415 1,411 1,198 Paycheck
value ........... 5,914,000 209,809,000 Advertising Protection
Securities available for expenses ... ... 1,657 1,601 1,220 Program (‘PPP)
sale, at fair value 194,250,000 ....... Advisor expenses loans ........ ....... 15,574,474 14,710,231
Other investments . . . 16,276,000 12,098,000 related to trust Interest on PPP
Loans held fcz)arb lsa|e . %gsz X 08 464 938,5%%8 T e|| ncgme ....... %(2) é%g ggg Intlerest onimable 4,217,089 3,376,534
Loans receivable, net 1,743,85 1,659,051, one expenses
Prem.g%& equipment, Intaer%mle P securities ... .. 6,214,479 646,027 267,974
_____________ 5,248,000 4,400,000 Oﬁmortlzanon . 285 286 285 Inttereﬂ on :
Accrued interest receiv- ther noninterest ax-exempi
............ 8,259,000 7,180,000 expense ...... 5,050 3,565 2,783 securities ... .. 289,134 400,049 401,819
Senid ng assets .. ... 11,741,000 12,759,000 FDIC assessment 1403 ... Ll Interest on
Company owned life Total noninterest |nv&st{nent
insurance (COLI) 22,233,000 21,613,000 Incongle foss) before 56,793 50,290 43,458 %ggr'a%k Oth or
nggt?ggt?fgﬁs’ug 13,309,000 14,316,000 income taxes . . 37,149 30,277 26,677 investments . 1,262593  ....... .......
........... 8,497,000 9,097,000  Income Taxes- Total 568 '”‘iﬁggjmm
Other assts | 31,054,000 16,867,000 | -curment . ... e AR depositsin barks 211523  119.383
Total goeets .- 2147,730,000 2094497000 NCE BFS- 108 o207 e Total interest income 33,297,491 21,049,162 18,875,941
lapilities: Prov|s|or| for income Interest on deposits 4,396,551 50,162 66,768
NOI’“ nter&et bearing de- 7,671 5914 5390 Savingsdeposits 356,380
----------- 522,751,000 701584000  Nefineoimé (ioss 29478 24363 21287 Timecetificale . ' oy
Deposts interest bear- Common shares( 08 g ’ =2 accounts . . 578526 ... ...
ing-savings ...... 399,018,000 ....... Weighted aver Interest on borrowed !
Money 1 marka & others shares ot ng unds . .... ... 1,065,620 279,928 145794
- rfr‘1 PSS e'at'ér' . 526,321,000  Thagc........ 5,629 5,622 4969 Totd interest c37077 730000 812562
We| htedaverage ~ _eXxpense ...... ,397, 3 3
%3 0& . 356,197,000 Shgar$ outstgr?m ng Net |ﬁtegres income
Other time deposts . 301,669,000 Sdiluted ... 5,629 5,622 4,969 before provision
ear en ares orloan [osses . . 3 , , A A 2
Deposits - Interest Y d sh for | | 26,900,414 20,319,072 18,063,379
earing - Time de- outstandin 5,651 5,643 5,637  Provision for loan
ofosis dreater than 433892000  ....... Net income (?oss) hér l0SSes . ... ... dr230,061  ....... 2,178,388
time deposits 451,897,000 @ ....... shar $5.24 $4.33 $4.28  Net interest income
Total deposits . .. .... 1,807,558,000 1,885,771,000  Neti |nc0me (| 055) per after IprOV|S|on for
Federal Home Loan are - diluted” . $5.24 $4.33 $4.28 27,130,475 20,319,072 15,884,991
Bank advances . . .. 105,000,000 ....... Cash dividends Trust feeincome . . 3,619,388 3,029,436 2,401,054
Acrued interest paya- declared per share $.92 $.83 $.80 Servicecharges &
ble ......... .... 12,628,000 2,771,000  Number of full time fees ...o..... 1,374,342 1,122,284 895,869
Operan ng lease liabili- employees . . . .. 197 [D[21204 121206 Mortgage loan sales
............. 9,341,000 10,213,000 Number of common & serviciny fees 147,305 687,720 477,065
Other liabilities 20,577,000 18,826,000 stockholders . . . 209 (51224 Investment :
Total liabilities . . 1,955,104,000 1,917,581,000  Investment advisory comm|$|0ns e e 117,850 190,464
Common stock .. .... 76,280,000 79,326,000 income ....... 5241 . ......  ....... Merchant card
Additional paid-in capi- Investment securities services ......  ....... 470,707 324,562
tal ... 10,942,000 9,743,000 gains(losses) . 107 ..o Registered
Retained earni e?s (ac- Tota number of investment
cumulated deficit) . 120,855,000 105,690,000 employees . . . .. 197 ... ... advisory (RIA) 1094.987 869,71 7
Accumulated other [TAs is [ZIFull-time equivalent -Aggroxmately @As Inlpoomen'ésﬁ e g 715 5445
comprehensivein- of March 22, 2022 [5IAs of March 2 C! ease('j C: Slue of
come (loss) ....... dr15,451,000 dr17,843,000 surrender value
Total shareholders eq- Consolidated Balance Sheet, as of Dec. 31($000): bank-owned life
uity (deficit) ...... 192,626,000 176,916,000 2023 2022 inSurANCe L. 242,366 229,666
Total Equity ........ 192,626,000 ....... Cash & due from income . . 76,099 82,038
Vet Secirifies. o So08% " Merchent card
ORANGE COUNTY BANCORP INC availablefor-sde . . 489,048 533,461 Tota,ggﬁnté,@- o 518226 e
Annual Report: Restrictedinvestment " income ....... 7155688 6,616,177 5,146,145
Consolidated Income Account, years ended Dec. '” bank stocks 14,525 9562 sioriead employee
N (e S 120y enefitsexpense ... .. ,361, ,
31($000): Loan for i 1,747,062 1,569,430 penefi 9,361,795 8,608,058
o 2023 2022 2021 Owancf?. orioan 25,182 21,832 Ougge%?gv' ces 2418660 1888512 1647438
Inleresl eeson oans, net ......... 1,721,880 1,547,598  Oceubancy expense. 305, 222" '310.
loans ........ 96,264 69,327 5752  Cocshod i improve- ?f;;%agpcgnﬁgg{‘se 1895157 1422061 1,310,495
Intertst on ments ........... 8,119 ....... expenses . .. ... 2,034,655 1,451,737 1,421,509
investments Accumulated deprecia- Loan & collection
securities - taxable 12,723 9,871 4,901 tion and amortiza- expense 76,208 134,905 412534
Intereston e praon & aqtipment, 770 ... Advertising expense 416578 288871 198,129
securities - tax net ..ot 16,160 14739 SFdsevices ... 3409 3B128 291,710
exempt . ...... 2,285 2,286 1,632  Accrued interest receiv- oompensan on
Interest on federal e 5,934 6,320 ex 177570 312,412 191,433
funds sold & other 6,498 2,739 372 Bank owned lifeinsur- Suppl |esexpéh§é .. 1248174 130,875 140,670
Total interest income 117,770 84,223 64,429 ance ............ 41,447 40,463 Postage & freight = ! !
Interest expense - Goodwill .......... 5,359 5,359 expense 167,528 110,883 04.834
interest on savings Intanglble assets ..... 1,1 ,39 Federal Deposit ! i !
& NOW accounts 13,126 4113 2370 Otherassets ........ 41,725 42,359 heurance
Interest expense - Corporate securmes .. 19276  ....... Corporation
interest on time us government agen- assessment . ... 352,211 377,265 190,501
deposits ...... 6,393 346 511 _ciées ............ 87,067 ....... Other noninterest i i !
Interest expense - Tota.l assets ........ 2,485,468 2,287,334 eXpense . .....  ....... 709,869 709,302
interest on Federal Liabilities: Salariesand benefits 12593217  ....... ... T
Home Loan Bank Deposts noninterest Supplies ........ 181927 .. .olonoonn
advances ......  ....... 509 ....... _bearing.......... 699,203 723,228 [ gsson sde of !
|mﬁ:§¢§<gm§&é DepOStS interest bear- 1,339,546 1251159 1 securities ... .. dr30322  .......  .......
payable . ...... 8,938 154 168 TOtan oSits .. ..... 2,038,749 1,974,387 O[d noni mejrles.(' .. 22015625 16,524,308 [2115216614
Interest expense - Federal Home L oan Income (loss) before T T o
interest on Bank (‘FHLB') ad- income taxes . 12,270,538 10,410,941 5,814,522
subordmated vances, short term . . 224,500 131,500 Pro\”gonfor income
............... 923 919 Subordlnated notes, net T 3,038,648 2610437 1,461,328
Subordl nated notes 922 ... . of issuancecosts ... ....... 19,447 Net income (loss)  9231,890 7.800,504 4,353,194
Total interest FHLB advances, long Common shares
expense ...... 29,379 6,135 3,968 term ... 10,000 Weighted average
Net interest income 88,391 78,088 60,461 Subordinated notes, net shares outstanding
Prowson for credit of issuance costs . 19,520 2SIC ... ... 7,093,015 7,037,256 7,001,302
@ ..... 5000 ....... ....... Accrued expenses & Weighted average
Prowson for loan other liabilities .. .. 27,323 shares outstanding
........ 2868 ....... e MO”‘?)’ market ac- -diluted .....° 7,098,632 7,037,256 7,001,302
Provisonforfoa o T Teoints Ll 584,976 . -+ Year end shares
OSSES . .......  ....... 9,517 2,428 Certlflcal% of deposit 221,51 . outstandin 7,094,180 7,042,478 7,008,125
Net interest income Total liabilities ... ... 2,320,092 2,149,196  Net earnings o&)
after provision for Common stock . 2, 2,842 per share - basic $1.30 $1.11 $0.62
pi
loanlosses ... 80,523 68,571 58,033 Surplus ...... - 120,392 120,107  Net earnings (10ss)
Service charges on Retained earni nos (aC- er share - diluted $1.30 $1.11 $0.62
deposit accounts . ...... 693 63 cumulated deficit) .. ... 84,635  Other income
Trustincome . . . . . 5,008 4,764 4,788  Accumulated other NONINTEREST
Investment advisory comprehensive in- EXPENSE . ... 114992 ....... ...,
income . ...... 809 4,537 4,853 come (loss), net of Increase in cash
Earnings on bank taxes . .......... dr64,108 dr68,196 surrender value of
owned life Treesury stock ...... 1,111 ... bank-owned life
insurance .. ... 984 950 793 Treasury stock, at cost ~ ....... 1,250 insurance . .... 249,464 . ...... .......
O1her noni nterest Retained Earnings . . . 107,361 ....... Fee income on off
_______ 1,180 1,052 1,030 Tota stockholders' eg- balance sheet
Total nonlntereﬂ uity (deficit) ...... 165,376 138,138 deposits ...... 39984 ....... ...
mcome ....... 13,419 11,996 12,102 TOTAL STOCK- [T Reclassified to conform with 2021 presentation [ZIAs
Salar les 24,747 22,461 19,;10 HOLDERS EQUI- 165376 reported by the Company
g&%%ﬁgyb?;ﬁgﬁée Z;‘gg ?1451(733 4:028 Consolidated Balance Sheet, as of Dec. 31($):
gfi?rg,n?eggg - 4753 4066 8649 OREGON PACIFIC BANCORP chsas 2023 2021
enses . .. ... 1,451 1,157 1041  Annual Report: equivalents .......  ....... 8,643,057
Computer software Consolidated Income Account, years ended Dec. Interest-bearing depos-
expense . .....  ....... 4,803 5168 31(%$): itsinbanks ... ... 6,246,433 143,191,524
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Available for sale debt Gain (loss) on Other .......... 1,773 oo
securities, at fair extinguishment of Total interest &
vaue ........... ... 123,075,981  debt ......... ....... 2,367 dr4,757 dividend income 19,832 13,820 10,060
Restrlcted equity secur- Gainfrom Interest expense on
............ 177,599,475 1,357,000 consolidation of deposits .. .... e 2,051 1,776
Non check Protec- previously Interest expense on
tion Program (‘ PPP* unoonsolldated borrowings . ... 1,807 905 422
loans, net of deferred entity ........  ....... 18,742 ....... Total interest
loanfees ........ ... 388,186,789 Tran&actl on & related expense . ..... 7,718 2,956 2,198
PPP loans, net of de- COSES ..o vvvvin i 2,984  Net interestincome 12,114 10,864 7,862
ferredioanfees.... ....... 9,968,257  Subordinated Provision for loan
Loans - net of deferred’ performance fee losses ........ 632 1,200 287
loanfees ........ 536,662,423 398,155,046 due upon Net interest income
Allowanoefor loan termination to after provision for
losses ........... 6,975,112 5,904,607 affiliatle . ...... ....... ....... 1,678 loanlosses .. .. 11,482 9,664 7,575
Leasehold improve- Total other income Service charges on
ents . ... 1,077,248 ....... loss), net .. ... 25,650 7,888 48,322 st accounts . ... .. 185 176
llgreprecmtlg?n ....... 8,835,864  ....... N béfncome (loss) Gain (loss) on equny areo a2
emises ui pment, oreincome investments .. .. 11 Ir r25
o o A B o dr139.901 dr36746  dri2498 Bank owned iife’
depreciation ...... 13,469,746 9,719,743 ncome tax provision 3 =0 SR insurance income 193 174 174
Banﬁpowned life insur- Netincome (loss)  dr146,477  dr41,670 dr12498 (Loss) gainon
............ 8,865,732 8,401,926 Netloss ﬁ' ncome) disposal of
Deferred taxes assets, 1970960 ﬁgﬂggma%ﬁlﬁlg premises and ars2 1 500
.................... ,270, uipment . . ... I .
Accrued interest receiv- erests .. ... 2,326 dr530 2,310 De%?t c%rd income  ....... 201 216
able & other assets 8,906,113 3,811,487 Nel I0$ attributable Other service
Cash and due from to redeemable AYES ... e 86 89
KS ... ........ 8,106,215 ....... noncontrolllng Other non-interest
Restricted Equity Se- 77T interest ... L 81 146 income .. ..... 133 49 160
curities . ......... 2,347,650  ....... Prefer red stock Total noninterest
Deferred tax asset . . . . 5758257 ... dividends ..... ....... 1,123 913 income . ...... 785 1,417 795
Total assets ........ 760,986,932 691,721,417 Netincome (loss) Salaries & employee
pliabilities. gg%?#é%blem o lis - 5,210 4,285 3,994
emand deposits - ccupan
non-interest bearing 155,693,078 171,380,665 stockholders ...~ d144,151  d43242  d10,955 eqr?.pn?ém ..... 1,099 632 573
Demand deposits - in~ Common shares(000) Data & item
terest bearing 272,968,053 181,884,804 Weighted average rocessing . . . . . 688 1,013 969
Money market ......  _....... 164.742.437 shar > outstanding Advertising &
Savings deposits . . . . . 66,254,322 80,856,008 ., -basic........ 103643 103523 96,968 marketing . . . .. 202 145 91
Ti me cem icate ac- Werghted average Professional fees ..  ....... 741 484
................. 19,816,179 Shar% outstanding Directors fees ... 229 265 243
Cortiflaates of deposit 35,991,493 . . -diluted .. ... 103643 103523 96,968  Federal Deposit
Money market .. ... 129,543,290 Y ear end sheres [nsurance
Total deposits 660,450,236 outstandi ntlg 103,311 103,932 94,141 COI’ ration
Federal Home Loan Net mcome( 0ss) per 80
Bank borrowings . . 17,000,000  ....... share - basic d$1.39 d$0.44 d$0.11 |nsurance
Junior subordinated de- Neti income (' 055) per premiums .. . .. 183 124 194
bentures ......... ....... 4,124,000 are - dilu d$1.39 ds$0.44 d$0.11 Pennsylvania shares
Subordinated deber- NG of common tax ... 294 330 .......
ture net of issuance stockholders . . . 17,000 [23118,000 EFEIBI0 pHepit card expenses 162 140 143
................... 14,527,677  [IJReclassified to conform with 2022 freaentati on 2IAs Other non interest
Delfggtlad compensation 2 252 504 is BlApproximately [2lAsof March 23,2022 ~ expenses ...... 803 761 724
................ . . H . TOt n| ntefest
Accrued Ynter&st Consolidated Balance Sheet, as of Dec. 31(3000): 118 nonierest 0,803 8,436 7,415
ble & other li I|I— Assets: . 2023 2022 |ncome (Ios) before
ties............. 2,426,104 2,877,393 Real estate held for in- income tax
Junlor subordl nated de- vestment, net .. ... 1,094,754 1,219,404 expense (benefit) 2,464 2,645 955
.......... 4,124,000 e Real estate equity se- Incomelax expense
Accrued |nter paya- curities ... . ... ... 41,609 60,153 benefit) ...... 545 531 170
ble and other liabili- Inveﬂment Property - Net i |ncome (los 1,919 2,114 785
............. 5,877,604 Gross . .......... 1,262,089 ~+..... Common shares( 008
Subord| nated deben- Total real estate & real Weighted average
ture, . ... ... 14,727,316 ....... estate-related invest- shares outstanding
Total Ilabllma . 04,605,260 642,461,667 ments,net ........  ....... 1,279,557 asiC . ....... 2,470 2,566 2,555
Commonstock . ..... 21,291.000 20,904,041 Cash & cash Welghted average ’ ’ '
Undivided profits . . .. 44082481 28,317,702 equivalents .. ..... 99,160 97,931 shares outstanding
Accumulated other Restrictedcash ... ... 6,049 61,113 ~diluted ...... 2,488 2,566 2,555
comprehensive in- Investments in uncon- Year end shares
come, net of tax . . . dr8,991,809 38,007 solldated joint ven- outstandiny 2,680 2,845 2,777
Tofd stocknolders ed- " L dures. o 45,901 70842 Netincome (?OSS) ber
ity ... 56,381,672 49,259,750 Rents & other receiv- share - $0.78 $0.82 $0.31
Total Equity ........ 56,381,672 ....... or I%’ net ... R 22,500 21,518  Neti mcome (Io§) per
epaid expenses shar $0.77 $0.82 $0.31
otherassets ....... 27,222 22,848
PACIFIC OAK STRATEGIC OPPORTUNITY REITINC  Goodwill .. 0" 948 5436 N”err"n%?f gf Tl ime % E5 @E36
Annual Report: Total assets .. 110 .. 1,388,143 1,559,245  Number of common
Consolidated Income Account, years ended Dec. Liabilities: stockholders 140 [EEE146 [@EE176
31($000): Notes & bonds payable, Total number of
net ............. 1,028,683 1,044,709 employess 36
2023 2022 112021 Notes & bondspayable oo e it A
Rental income . . . . 128068 121,859 123436 od o 1ol eXate EE Gi?lmﬂed i §Onf0mAW'th 2022er|)re§.er&tatl (f)r?vl.Aﬁ
is [BIFull-time equivalent roximat sof Marcl
_II-_|grt1ea|n{evenue£ .. 9,153 30,749 30,806 hgd for mvestment ......... 1044700 24, 2022 8 As of March 27, 3363 y 5]
reimbursements 4315 ....... ... Accounts payable& ac- Consolidated Balance Sheet, as of Dec. 31($000):
Other operating crued liabilities . 30,409 25,231 .
income ....... L 3,859 4,027 Dueto affiliates . . ... 7,902 2,799 Assets: 2023 2022
Dividend income Other liahilities ... .. 55,571 66,967 Cash & duefrom
from real estate Redeemable common banks ........... 17,753 15,918
egulty securities 3,880 5,591 9,658 stock payable . . ... 2,214 2,638 Federa fundssold ... 14,182 1,186
Total revenues . 145416 162,058 167,927 Restricted stock paya- | Interest bearing depos-
Operating, ble .......... ... ... 50 itswithbanks .. ... 503 100
maintenance, & Total liabilities . 1,124,779 1,142,852 Cash & cash
management . . . 45,699 44,317 42519 Commonstock . .. ... 1,033 1,0: equivalents . ...... 32,438 17,204
Real estate taxes & Additional paid-in capi- Debt securities availa-
insurance .. ... 28,300 21,132 20,768 tal L. 901,049 907,044 ble-for-sale, at fair
Hotel expenses . . . \ 19,252 20,990 Cumulative distribu- vaue ........... 21,860  .......
Asset management tions & net income Treasury securities . . . 43,782 ...,
feesto affiliate . . 15,415 13,678 14,012 il SSES) ... dr639,933 dr495,782  Debt securities availa-
General & Total Pacific Oak Stra- blefor sale, at fair
administrative ic Opportun|ty ........... 68,115 52,047
expenses .. .... 10,476 10,700 9,853 e% Inc. stock= Eqwty secuntles at fair
Foreign currency holders equity (defi-  _vaue ...........  ....... 762
transaction gain Cit) ............. 262,149 412,301 Reﬂn cted stocks, at
(loss), net .. ... dr18,712 29,038 dr7,445 Nonoontrollmg inte- 7 COSt ... . 2,251
Deprecigtion& U egs . 1,215 4,092 Loans receivable, net 321,382 .......
amortization 47,868 51,930 58,871 Total equny (deficit) 263,364 416,393 Loans recevable net 326,595 300,855
Interest expense 68,216 48,130 40,510 Land-Gross ....... 528 ...,
Impairment charges Premlses& equipment,
onred estate PB BANKSHARESINC ~  net ............. 2,057 1,693
| related |rt1tahwg| bles 64,849 18,493 10,971 Annual Report: Deferred income taxes, 1732 1656
mpairment cl arga idated Income Account. vears ended Dec. . Net ............. s X
(’))r?lgoodwnl 4,488 8,008 2,808 31((3§cr)1osC<)J)I‘|dated Income Account, years ended Dec. Aocrued interest recaive
Total expenses . . . 310,967 206,692 228,747 . le ... .. ... 1,253 1,123
Income (loss) from 2023 2022 [M2021 Bank owned life insur-
unconsolidated Deposit Account . . 176 ... . ance ............ 8,230 7,487
entities ....... ....... dr8,019 dr1,373 DebitCad . ..... 220 ... . Otherassets . ....... 1,158 1,469
Other interest Financial Service Equity securities . . . .. 793 ...,
income ....... 2,907 228 194 Other ........ 104 ... L. Resln cted stocks, at
(Los) gainonrea Occupancy and ............ 259 ...,
ate equity equipment .. ... 733 . Mortgage Backed Se-
securmes ..... dr4,598  dr51,943 28,632 Inter & dIVI dend curities - Available
Equity in loss of income on loans, orSale ......... 8 ...
unconsolidated includi ng . 17,014 12,801 9,695 Collaterallzed mortgage
joint ventures . . dr54,758 ....... ....... Interest & dividend obligations ... .. .. 2388 ...
Casualt related gain income on Total assets . ....... 439,748 386,547
9’ ...................... dr27 securities .....  ....... 490 328 Liabilities:
(LOeJ galn on sale of Interest & dividend Money market deposits 49,316 .......
..... 82,099 46,513 30,261 income on other 1,045 529 37  Certificates of deposit 145,511 e
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e Gty ' drl Net income (ioss) Lo wancefor o e ,
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s foses 1" 75 Lo o (109 pér o100 som  meen a e aidin capi- 14
rvice charges on’ 35,989 common share - 6,032 o ated de S (ac- 5 14
Ea”?ﬁ?s‘laccwms 38,649 Eagg basic .. 5,983 U eallggaed de%(:l(t) 3,114 5
bankgg\;% ganon 1,249 37,273 COm?no(*OS'S.]) per T nancl|a| Gains on Fi- 76,060 2,101
|nSUraaned life 1,126 1464 series A are - $2.13 007 Accumul at%gnvatlve | 71.302
Koan servici ng fees 630 ' yepen-voting - basic ' 8°'“Pfehen§tvle' 32 '
% gains (losses) on 307 3% 55 'gr%)m,9a§0$) e $2.1 urame (0= i A
red 63 o Ear iy .. .13 St mpioyee
Invgﬁqtéﬂ{‘s of 246 TGS (10%S) et $1.16 8207 B (B owne'S'%/'%e aro.605 dr12,172
securities voting - di e ota Path )
G o E iluted Cee flnd
ains losees on &2 amndogpe i I share- 135
N;&Cur|t|$le equity dr169 37 SeflgAn share- $2.13 $207 N . equity (defi- 315
Sins (losses) on non g Onco ---------
5 ains(losses) on dr255 - W nvating - Total e'g{,ﬂ')'/'?g jir nierest’ 119,495
orediosed redl 382 et income (ios) per Fai icit) 761 110,997
NoSde o Diviares Sl P o $2.13 oA yalue - halgto- 120,256 585
gl gfs (losses) on 181 ividends per $1.16 ’ $2.07 1) A5 Gy maturity securities, &t 111,582
D pmgﬁm'%& 137 213 Qvoting. e PATRIOT NAT amortized
?ﬂtteﬁ?{,d .......... Nu”ﬁ[] VOt'"g? = o Annual ReF’(lJ?tNAL BANCORP IN
'“Sllranceaggggnt:ey% 616 ar2s0 201 N i )(’)f full tme $:36 $.36 31((:3?)ns0|idated Inco ¢
revenue . Umber of part time ) ’ me Accou
Otggrm’fﬂafgéﬁ ..... 1304 867 03 Tot employees F’a'_t.tlme 161 160 $.28 i nt, years ended Dec
T feos Issions & 1128 1,048 em&%ryebg of 12 @157 Totd o nterest 39 2023 20 -
oo e ' o 711, -interest 5 2.
|r?|cn0nlmer°ﬂ . 1,006 NU;TIber Y ormimion 173 4 216 O income . .. 000 ...... 2 2021
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expense ams 735 Interest earnt|s _______ ) 21343 divil 3‘5&,“ o 223,000
Inz.l(rance agency . 606 874 A ggagﬁ S ng time 48,732 3 ’ |ntereste&wcome 58.957 00' 498,000 89,000
aceaey e Scked securities 5, & Se O s ,000 A
cXpense - 688 ; A backed securities 24,641 282 |y eROSle e on 44,012,000 32,3
Foai'fllw |&¥ service 1,033 o6 25 Cod|v|5,0r§)S itical sub- 16,860 . FEda’glx oon 21,668,000 5,300,0 ,351,000
reclosed real estat gm0 om " ,000
Qapgﬁrw estate 200 . g5 ga on stock - finan s Loan Bank e 2,243,000
FDh% expenses ||| 11 7 220 Stat ______ i T Y I g e o
Tota m@é ‘ 2280 2453 46 S egd political sub- 206 It okt expr =0 s 00 3475000 2,98
T rest a0 | 2ae2 1,020 égfe‘ ed securities o s e e n 150,000 866,000 ,986,000
e (lossj before sosos  onama oot Corporate ... ities 2,924 gl et - ' 9130
income taxes re , 28,874 Aorporate ________ 19,892 note payegfseon ...... 1,066 ,000
s 11,7 27,495 vailable-for-saie se 10,919 Interest ol e ... ,066,000 93
784 or-sal N not 8 3,000
curiti ese 45 e ,000
15,689 pourides, a f 42 payable &
' 16,009 eld-to- matUrat'r value Interést on Fe%the' """"""
ities o ity secur- 258,716 Home Loan ed 6000 15000
..... a7 bmkcorreqjondent 15,000
,760 borrowi
______ a0k borrowings © - 6,141,00
. SUbordmated debt ,000 ...,
Lo
48000




April 24, 2024

MERGENT BANK & FINANCE

Page 339

Total interest
expense ...... 30,457,000 10,753,000
Net interest income 28,500,000 33,259,000
Provision for credit
0SSeS ........ 7,429,000 .......
Provision (credit) for
loan losses 7,429,000 1,885,000
Net interest |noome
after provision
fcredlt) for loan
........ 21,071,000 31,374,000
Loan application,
inspection &
processing fees 694,000 386,000
Deposit fees &
service charges 285,000 256,000
Gain on sale of loans 169,000 1,461,000
Net gain (loss) on
e of investment
securities .. ... 24,000 .......
Rental income .... ....... 566,000
Gain on sale of
investment
securities . ... ... ...
Other income (loss) 2,144,000 936,000
Digital Payments
income” ....... 2,294000 .......
Total non- |ntere;t
| ncome(loss) ...  ....... 3,605,000
Salaries & eneflts
expense ...... 17,598,000 15,506,000
Occupancy &
equipment
expense . ..... 1,176,000 3,428,000
Data proc ing
expense ... ... 1,228,000 1,185,000
Professi onal & other
outside services
expense ......  ....... 2,664,000
Project expenses, net  ....... 133,000
Advertising &
promot|ona|
expense ...... 269,000 232,000
Professi onal services
expenses . .. ... 3,369,000 .......
Uninsured losses . . 93000 .......
Loan administration
& processing
expense ...... 259,000 234,000
Regulatory
ents
expense ......  ....... 817,000
Insurance expense,
.......... 277,000 271,000
Matend &
communications
expense . ..... 870,000 .......
Communications,
stationary &
supplies™ ......  ....... 616,000
Other operatr ng
expenses ... ... 3,053,000 2,136,000
Intangi ble asset
imparment . ... 1,107,000 .......
Total non interest
expense ...... 32,709,000 27,222,000
Income (Ioss) before
income taxes . . dr5,633,000 7,757,000
Provision (beneflt)
for income taxes cr1454,000 1,596,000
Net income (loss)  dr4,179,000 6,161,000
Net income (loss)
attributable to
common
shareholders ... ....... 6,161,000
Common shares
Weighted average
shares outstanding
........ 3,965,324 3,957,097
Wei ghted average
shares outstanding
-diluted .. ... 0 3,965,324 3,962,898
Y ear end shares
outstandi n? 3,976,073 3,965,186
Net income ( oss) per
share - basic . d$1.05 $1.56
Net mcome(los) per
share - diluted d$1.05 $1.55
Number of full time
employees . . ... 117 @130
Total number of
employees . . ... 117 ...
Number of common
stockholders . .. 243 [21252
[T Full-time equivalent [2IApproximately
Consolidated Balance Sheet, as of Dec
Assets: 2023
Noni nterest bearing de-
| b& cashd ............
ntereﬂ earing depos-
............. 50,322,000
Ca§1 & due from
KS ........... 2,195,000
Total cash & cash
equivalents .. ... .. 66,536,000
Available-for-sale se-
curities . ......... 13,766,000
Subordinated notes . . . 4,227,000
SBA loanpools .. ... 5,037,000
Municipal Bonds . ... 486,000
Available for sale se-
curities, at fair value 89,187,000
Other investments, at
cost ............ 4,450,000
U. S Government
agency mort-
gage acked securi-
............. 65,671,000
Total investment secur-
ities ............  .......
Federal Reserve Bank
stock,atcost ..... .......
Federal Home Loan
Bank stock, at cost 4,202,000
Loansreceivable, net ~ .......
Loansheld for sale ... 20,767,000

7,090,000
25,261,000

dr500,000

25,761,000

257,000

251,000
1,886,000

76,000
1,410,000

4,423,000
11,089,000

3,430,000
1,451,000

3,155,000
1,882,000

25,171,000
5,013,000

cr81,000
5,094,000

5,094,000

3,946,384

3,952,654
3,956,492
$1.29
$1.29
@128

[21281

.31(%):
2022

5,182,000
33,311,000

84,520,000
4,450,000

88,970,000
2,627,000
3,874,000

838,006,000
5,211,000

Accrued interest and
dividends receivable 7,219,000
Accrued interest & div-

idendsreceivable .. ....... 7,267,000
Leasehold improve-
ments ........... 3,077,000 .......
Furniture, equipment,
and software . . . .. . 13,031,000 .......
Premises & equipment,
net ............. 29,875,000 30,641,000
Other real estate
ned .......... 2,843,000 @ .......
Deferred tax asset 24,134,000 15,527,000
Goodwill,net ....... ..., 1,107,000
Core depost intangible,
............. 748,000 249,000
h ........ 8,985,000 11,387,000
Federal Reeerve Bank
Stock ......... .. 2,090,000 @ .......
Core deposrt intangible
- Accumulated
Amortization & Im-
pairment . ........ 545,000 @ .......
Core deposit intan: |ble
net - Impairmen 203,000 .......
Restricted Accounts -
ort-Term ...... 4,019,000  .......
Total assets . ....... 1 093,425, 000 1,043,359,000
Liabilities:
Nonr nterest bearing de-
........... 110,056,000 269,636,000
Money market ...... 200,280,000 .......
Interest bearing Time
certificates, .. .. ... 175,988,000 .......
Interest bearing Time
certificates, ., .. ... 64,745,000
Brokered Deposrts . 40,526,000
D osrts Savrngs-
........ 162,196,000
Interest bearl ng depos-
its . ... . e 590,810,000
Deposits held for sale 840,311,000 .......
Interest bearing depos-
its ... ... 730,255,000 @ .......
Total deposits ... .... ....... 860,446,000
Federal Home Loan
Bank borrowings 171,000,000 .......
Federal Home Loan
Bank & correspon-
dent bank borrow-

NOS - oeveeene . 85,000,000
Senr ornotes ........  ....... ,640,000
Subordinated debt . 9,869,000 9,840,000
Total borrowings . ... 376,000 .......
Junior subordinated

debt owed to uncon-
solidated trust, net 8,137,000 8,128,000
Notepayable ....... 11,723,000 585,000
Advances from borrow-
ersfor taxes & insur-
................... 886,000
Accrued expenses &
other liabilities . .. 6,462,000 7,251,000
Advances from borrow-
ers for taxes and in-
......... 1,164,000
Total |IabI|ItIeS ...... 1,049,042,000 983,776,000
Commonstock . ..... 106,670,000 106,565,000
Accumulated deficit . . dr47,026,000 .......
Retained earnings (ac-
cumulated deficit) .. ... .. dr31,337,000
Accumulated other
oomprehens vein-
e(loss) ....... dr15,261,000  dr15,645,000
Total shareholders’ eg-

ity L. 44,383,000 59,583,000
Total Equity ........ 44,383,000 @ .......
PGIM SHORT DURATION HIGH YIELD
OPPORTUNITIES FUND

Earnings, 6 mos. to Jan. 31 (Consol. — $):
2024 2023
Non-int. income .. ... 17,620,774 14,520,077
Netincome ....... 10,753,330 9,342,798
Earn. per share
(primary) ........ $0.41 $0.38

PENNANTPARK FLOATING RATE CAPITAL LTD.
Earnings, 3 mos. to Dec. 31 (Consol. — $):

2023 2022

Gain (losses) on sale of

assets ... L. 31,338,000
Investment Revenues ~ ....... 31,338,000
Non-int. income .. ... 37,973,000 @ .......
Netincome ....... 22,469,000 13,732,000
Earn. per share

(pri mary) ........ $0.38 $0.30

(fuIFy dlluted) ..... $0.38 $0.30
Common shares
Avg no. shs (primary) 58,734,702 45,368,844

Av

(?ully dlluted) ..... 58,734,702 45,368,844

Consolidated Balance Sheet Items, as of Dec.
31(%):

Ssets: 2023
Otherassets .................... 20,000
Totalassets .................... 1,359,059,000
Colrnmoln stock ...l 59,000

iapiliti
Total liab. & stockhldrs’ equity . ... .. 1,359,059,000
_lF_’E”gl_l_SYLVANIA REAL ESTATE INVESTMENT

Bankrupt%/ Proceedmgs On Apr. 1, 2024 (the
‘Effective ate L condition precedent to
consummation of the Modlfled Joint Prepackaged Chapter
11 Plan of Reorganization of Pennsylvania Real Estate

Investment Trust and Its Debtor-Affiliates (the ‘Plan‘),
enumerated in Article IX.A of the Plan was satisfied or
waived in accordance with the Plan and the Confirmation
Order; therefore, the Effective Date of the Plan occurred,
and the Debtors emerged from their Chapter 11 Cases. On
Apr. 1, 2024, the Debtorsfiled the notice of the occurrence

of the Effectlve Date with the Bankruptcy Court.
Accordi nge?/ the Plan is binding, enforceable and in full
force and effect pursuant to its terms.

PERMROCK ROYALTY TRUST
Annual Report:

Consolidated Income Account, years ended Dec.
31(%):

2023
7,127,379

,81
7,186,191

2021
8,144,472

8,144,652

2022
Net profitsincome 13,160,845
Interest income . . . 16,591
Total revenue .. .. 13,177,436

Expenditures -

general &
administrative . .
Distributable
income (loss)
Year end units
outstanding . . ..
Common
Shareholders -
Number
Number of
stockholders . ..
Distributable income
(loss) per unit .
Ne_}_ | ncome before

923,935
6,262,256
12,165,732

873,480
12,303,956
12,165,732

773,591
7,371,061
12,165,732

$0.51
6,262,256

Common shares

Sharesused to
calculate Basic
EPS-Total

Shares used to

calculate Diluted
EPS-Tota ...

EPS - Diluted -
includin
Extraordina
Items Applicable
to Common -

12,165,732

12,165,732

otal
D|V|dends Per Share
- Common - Gross
- by Period End
EPS - Basic -
excluding
Extraordinary
Items Applicable
to Common -
Tota ........
EPS - Diluted -
excluding
Extraordinary
Items Applicable
to Common -
Total $.51

[IlAs of March 27, 2023 [2IAs of March 28, 2022
Consolidated Balance Sheet, as of Dec. 31(%$):

Assets: 2023 2022
Cash & short-termin-

vestments .. ...... 1,368,611 1,981,938
Net profrts interests 75,876,170 80,041,113
Total assets . ....... 77,244,781 82,023,051

Liabilities:
Distribution payable to

unitholders ©...... 368,611 981,938
Cashreserves ....... ....... 1,000,000
Trustcorpus . ....... 75,876,170 .......
Cashreserves ....... 1,000,000 .......
Trustcorpus . ....... 76,876,170 80,041,113
Total Equity ........ 76,876,170 .......

PERMIANVILLE ROYALTY TRUST
Annual Report:

Consolidated Income Account, years ended Dec.
31(%):

2023
10,347,619
245,000

2022
15,027,041
130,030
8,044

2021
4,196,655
157,956
3.00

Income from net
profitsinterest . .

Income from sale or
lease of assets

Interest & investment

919,148 828,818 849,816

ash reeerves used
withheld) for
rust expenses .
Dlstrlbutable
income
Common shares
Weighted aver.
units outstanding
Y ear end units
outstanding . .
Distributable’ ncome

dr471,784
14,113,110

dr855,797
13,480,500

dr386,298
3,118,500

33,000,000
33,000,000
$0.43

33,000,000
33,000,000
$0.41

33,000,000
33,000,000
$0.09

Dot P Stare
ecial - Gross -
bDy Perrod End

Number of
unitholders . ..

Income from saie of

I

Bropertr&e

Income from cont
operations before
incometax . ...

Weighted average
shares outstanding
- diluted

Earnings per share
from continuing

ations

Earnings per share
from continuing
operations
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Earnings per share - Apri

Sﬁ‘u'tgﬁ"me' $0.43 Total n«a realized pril 24, 2024

piluted .. ... 43 an(losd ..... ..... Com
videndsper A N t ncf‘waz‘lngem ) .. 4368297 ....... Avg.mnghs?s?r (%sr(lorggr)

Interest and : 22 {orsltzed gain Avg o, she. Y) 408,647 396,011
:H\é(e)ﬁt']g]em investments - ully-diluted) . . ... 408,647
nome s o : 396,011
Coneol arch 23, 2023 ZAS of March 25,2022 il PROVIDENT BANCORP INC (MD)

solidated Balance Sheet, as of Dec. 31($): Net change in BRI 7,173,601 4,404,498 a _Report:
e . . e ein g Consolidated Income Account

Cash & cash 2023 o022 (los9on 31($000): . years ended Dec.

ul n -

Ne? st in” 1,394,697 922,913 m\:l?ﬁlrlnmts Interest & fees 2023 2022 {1202
oil & natural gas invesiments . . . . [ on 1
Propert & act Nelchengen T 4116019 8468740 Interest & dividends 79469 77,25

Current Asséts . 352927307 50,641,632 unrealized gain i erest & dividends ' 253 63873
ez;i ggi;ﬁ%ﬁg U I(ll(\)/gr?w%ts Interg;tableg];or_ﬂe 949 797

! - e erest on short-
apopartiesnet ... 50283433 Netredized & 3057502 12873238 | imesments 98 2
PR O rcoan o e oo e
r | n { ividend income
cif .
ficASts 302,693,874 NAVestments 7425879 12873238 Interest on deposits 20,237 79827 64,803
%rust corpus . . ?ﬁ'ggg’ﬁg 60,564,545 (decrease) in net T mﬁ'ﬁmﬁ’ﬁnﬂ? rt-term ' 78 3085
rust corpus . . 1929, L assets resultin e 1314
Total Equl)ity _____ E%'S%%%%g 60,564,545 Cofrfnorw Ops%rati or?s 6,646,925 11 Imgg??o‘?\/?rlgg grem 223 22
628,130  ..... mmonshares 646, 993, r
- Welghted average 452 T°§(‘p‘e’}§§f;ﬂ 297 285
PII\E/ICO_ DYNAMIC INCOME FUND shares outstanding Netinterest & 32,126 4,297 3370
arnings, 6 mos. to Dec. 31 (Consol. — $): Weignted average 120,486,061 120,486,061 120,486,061 prdividend income 58,171 75.030 61433
: shares outstandi o orioan ' ' !

Invest 2023 Tdi ing lossss .......

G o oy 292864000 1050y Ve e 040001 1048001 120486061 i
astS ; e income

Non-int. expenses . . . . 392,864,000 149,898,000 wustanding ... 120486061 120486061 120,486,061 after provision for

Netincome ....... %‘510’714'000 27,096,000 income (loss) per ' 100 c loanlosses .. .. 58,849 18,

Ea(m PN 2150000 122)802000 , e basc P oo as Lstomer savice : 602 57,546

rimi i o g . o S

gor'l?lmoﬁws%arés" """ $0.88 $1.41 el‘l:gc\)lrﬁg rTce)rS\tS) er o asoon Serwoeu(r;]rt%— """ 3,658 2,931 18

vg. no. shs. (primary) 285,537,000 y Ng}?\rgéaslém .. d$0.00 4$0.01 45001 B fel?s. Othe?ﬁsl@.‘. ) L1825 1’770 ,832
----- {decresss in . ank owned life ’ : 2,003

PIMCO INCOME STRATEGY FUND I fisrom” ™ Gaurance Income 1,120 1,046
gs, 6 mos. to Dec. 31 (Consol. — $): o) grranans per et oans sold, ) 1,195

) : : share-Basic ... ....... Otherincome ... 7 4k 272

Gain (losses) on sale of 12/31/23 ovsyze Dlled (;Iape)DOHar s 06 10 Totd noni nterest 458 130 8

Invesment Revenues Lo 32,2 Number of common "’ .06 10 COMe (o 7,061

Invesiment Revenes .. $2236,000  stockholders ... Sdbaé'q?'f‘ employee 6,149 5,166

N e 38,579,000 190 Non-control/non-affiliate 339 38 Oomipancy expense 31,266 31,737

Net incom s 8752000  ..lll invesiments drl Cupancy expense 1692 ; 28,782

Netincome - .. 55817000 26895000 | Comimd nents L rLOTSTS3 Equipment expense '599 1.1 18
(primary) . ..... S99, gain (loss) .. ... dr1,200 Danprotesng . 1514 1,023

Coltmon fares %0.35 s ComOlinvesiens  BLa79 111l Il Makbingepas el 4l 1858

Avg. 1o. ig (primary) 84,781,000 tredgaong T Professional fees . . 20 112 55
oo e . sateroco ... (Ioss) on Directors ' 4695 2,083

) 84,781,000 ....... A sofre 0 o 1026 992

PRINCETON CAP scEPSExduding T depreciation &
bt ITAL CORP It Y implementati
Cnnual Report: pyllems e as00 ... InsUTEnce expense 2008 1,450 1,014

onsolidated Incom luedEPS 70 Service fees ) 1,791 ’

31(3): e Account, years ended Dec. Exduding s 45,00 Other noninterest 1154 931 3

igr .00 ... €eX|

ivestment 2023 2022 . MRedlaesified 10 conform with 2022 centation ZIA: Total nonmterest 3394 5,286 2,611
\ilnternc]agtn} '|1 QCOme- m2021 © March 25, 2022 s of March 27, 2 2rS tation ZlAs expense 51,133 ’

ome . 72023 Income (loss) before X
fc,’roﬂgﬁoa?;ﬁ‘-’gfo' ionsolldated Balance Sheet, as of Dec. 31(%$): m(i:ggno%(g?x) before 52,009 40,619
¢ -affiliate ssets: . . ex 8
invesments .... 1 Control in 2023 pense (benefit) 14,777

Investment income - 25375 684375 296875 L JArVAUS . iooi. 1858142 2022 eperise fla EEE B
paidanind from Affiliate investients af seL422 18499943 (beneli) o sm03 o570 5oss
Rgﬂ'g?fnffg[' or Non—COé}trOI or T 11,153531 ... Ngtti Ir‘%%?“?ﬁélsg))SS) 10954 drgl'zgg 12?39
non-affiliate non-affiliate invest- ’ attribut ‘ '

,n\}gﬁeﬂﬁ‘;idmé; 166,339 ... ... Tomentsat fair value [2112,064,145 Sommon <
Y rerest Income .- Xarvaue ] ,0o4, c shareholders ... ....... d21,
from control Jarvaue ... e 30,564, ommon shares(000) 468 16,139
investments Restricted cash -« .. .. 1,937,768 564,088 Weighted average

Investment income - 1,050,876 827,954 465,455 rictedcash ...... 418 " i0.823 Sh%fses outstanding
interest income ' equivalent ’ -besic. ... .. 16,586
padiand fom R L
( companies ;
vegments . . Iompanies e EsE sak -diluted ... 16

L AL o740l ipad Spea §5035  Woae0s ey 595 16483 17.302
gg}?c:) r;%r)cT% Irom Miscellaneous receiva- 47,306 35,552 Net lnogpné?f’os) bér 17,677 17,670 17.855
e e 11 o BB i GEEST o om0 o

ents . ... iabilities;, "S5 32,486,149 ; per ’ :

Investment income - 8,140 17,996 24060 Dueto stockl ' share- diluted . .
other income from officers h 't)!c.ie:rs& Bm%mds per share .. $066 d%:fg $0.93
non-investment Accrued management 64875 ... gl time ' $.15

P crued management 0 Number of part| P
Total invesiment 1163 24318 745 Accounts payable ... 128889 1,934 Nuer;‘n%% gfegsart time 188 @198 @170
e .. i i : ‘096 Total nutber of

Moo tfos  aee aSas e Tax gr?fé{ééﬁs aie " 64537 180998 Tota number of 700 1216.00 2110

Administration fees 4%546 330328 265340 Accrued expe%aéé % 64,537 o employees . . . . . 195

Audit fees . ... .. 149?%2 403299 402110 cued epenses & Numbersfcomimen > Tt s

Choplom 0 idae  Zamo  asw Total liabilities . .. . .| 41860 5782 Sockholders ... 679

Valuation fees . . .. oor 78620 49332 Net assets . . ... 409,633 402687 ;o [GReclassitied to conform with [ ol

omSéS professional ) 121,500 132,000 %J,rgmon stock . 120,486 30083462 isEIAsof March 16, 2022 VA’Q ofz&zazr pr:%aentmi on [ZIAs

Pirec’(ors" T o0 1%3,%0 19,487 Raaihnedcaepa;lﬁ ngs (ac- 64,868,884 64%(2333882 Consolidated Balance Sheet, as o? Dez 23012(335000)

nsurance expense i ‘000 150,000 - cumulated deficit) d ' seets; ' : :

Interest expense 193 1847311 160260 Jotel netassets . .. dr33,084,808 dr32,905908 Cash& duef 2023 2

O‘Qg’ generdl & 207 4896 T Net aset valve per 31,904,562 32,083,462 ks oo 022
@(gwéqnaranve NSEe 7 Short-term investments 22,200 42923

e assets . ......... 31,904,562 E “bearingde- 7 7,70

T°;§Jp‘;ﬁ orating 138465 126,721 116,058 $2?%%5¢ " control inveg:eﬁ?smiﬁz e oo gﬁgg geplss%sﬁim °

Xpenses ... ... 1 s ,273[2] - ar vaue: anks . ... ..
Netivesiert 599,326 2333141 1754322 Mentsatfair VAo 2005 11 5 280 ot - ot e bt ' 198482
s at fair value: 2022 $39,235 - total invest- s
beforetax .. . for bad v $39,235,563[4/Net Debt securit i 220,332 80

Income fex iy V13907 778498 drgT78s bl - e Tecavaie 2022 816500 A efc;r_sa‘lagl%li? -

enefit) ... ... ue) ...

Net investrment 64,993 456 ... PROSPECT CAPITAL CORP Federal Home Loan 28511 28,600
Qf(t:gmgx(leoss) arnings, 6 mos. to Dec. 31 (Consol. — $000): Mc?’tank Setock, at cost 56

N e(‘| " ea; o ggin ... drl78900 dr778954 dr879,786 Non-int.income 2023 -2022 Emet%??se"\‘,’grﬁe‘oflse 166,567 B 4266

0%9) on Non-int. expenses . . . . 447,187 igital asset ... ... .. 633 ...
investments- Netincome. -1 zabag 209620 Bonk ownedifeinsir- 1328158 vaieoar
non-ffiliate Imiper g;are : 205870 ance ... - 735 i

ondffilige” o Eanpershae i s g

ents ...  ....... 4368297 ....... Eafffhl o share, $0.54 052 EEhold improve: 43,615
y-diluted) . . . . . 20,54 sosp  Buldingsand leasehiold 3852 ...
. improvements . ... 13.874
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Accumulated deprecia- Change in net Payable for receivable
tion and amortiza- unrealized purchase agreement 14,513,442 .......
tion ...... e 12394 ..., appreciation Unrealized depreciation
Premises & equipment, (depreciation) on on forward currency
net ............. 12,986 13,580 assets & liabilities contracts ........ 946,070 747,630
Other repossessed as- inforeign Unrealized depreciation
e e 6,051 currencies . .. .. dr3,552 i on forward premium
Accrued interest receiv- Change in net option con-
€ ... 6,090 6,597 unrealized tracts . .......... 11,578,636 27,003,024
Right-of-use assets 3,780 3,942 appreciation Written options out-
Deferred tax asset, net 14,461 16,793 gdepreu ation) on standing, at value .. 41,236  [418,583,044
Otherassets ........ 14,140 16,261 orward currency TBA sale committ-
State and municipal - contracts . .. ... dr1,303864 3,779,123 ....... ments, at value .. .. 36,929,829 [51225,693,480
Availablefor Sale . . 11,400 ... Change in net Premiums received on
Asset-backed securities 7535 ..., unrealized credit default con-
Government mort- appreciation tracts ....... R 639 ...
gage-backed securi- gdeprem ation) on Collateral on certain
fles . ............ 9636 @ ....... o utures contracts 1,119,542 2824524 ....... ger_ll_ \ée,&l ve cont{acts
asset ange in net commit-
Total Seets v 1,670,309 1636381 e ments, af value . . . . 2,610,850 5,217,435
Noninterest-bearing de- appreciation Other accrued ex-
poSItS ... ........ 308,769 520,226 (depreciation) on eNsesS . ... ... 244,474 215,769
Savings accounts . . . . 231,593 R Swap contracts .. dr1446130 17,628279 ....... Total liabilities . . . ... 326,641,230 637,559,569
Certificates of deposit 240640 ..., Change in net Netassets .. ... .. e 409,600,320
Interest-bearing depos- ’ unrealized Paid-in capital (Unlim-
its 759,356 appreciation ited shares avithor-
Interest-bearing . . . . . 1,022 453 ! (de?reu ation) on ized) ........... 625,106,204 .......
Negotiable order of e written options 8,974,878 dr3092162 ....... Paid-incapital ...... ... 639,876,103
withdrawal (NOW) 93.812 Total changein net Total distributable earn-
Money market deposit e unrealiz& ings (deficit) . ... .. dr255,299,812 dr230,275,783
accounts . . . ... ... 456,408  ....... apprecigtion Net assets applicable to
Total deposits . . . . . .. 1,331,222 1,279,582 (depreciation) . 5,345,032 10,637,842 ....... capital shares out-
Short-term borrowings 95.000 108 Net gain (loss) on standing ......... 369,806,392 409,600,320
Long-term borrowings 9697 18'329 investments . . .. dr21,329250 dr41,966,793  ....... Net asset value per
Toteg borrowings .... = ....... 126,829 Netincrease share ........... _ osiios 412
Operating lease liabili- (decrease) in net Total Equity ........ 369,806,392 @ .......
ties . ... 4,171 4,282 assets resulting . [Cost - investmentsin securities, at value - unaffiliated
Federal Home Loan Vo eigae T o709 MR e vAe - ATt ers, 2023 D45 480 SoALT s
1 ties, at value - affiliated issuers: ,452, ost -
ok sdvances .. .. 104,697 “igiap | ousading ... 96715303 99528263 102212143 fordign currency: 2022 $6.7520 Premiums ~_ wiitten
Tota liabilities 1,448407 1428839 Netinvestment options outstan |n_?, at value: 2022 $16,315,291[51Pro-
Common stock o T T income (loss) per ceeds receivable - TBA sale commitments, at value: 2022
Additional paid-in capi- are ... $0.23 $0.21 $0.21  $219,687,031
p pa ap 124.129 Incomeaéloss) from
Additional paid-in capi- haaonseer ar20 ... PUTNAM PREMIER INCOME TRUST
ta ... R 122,847 istributi Earnings, 6 mos. to Jan. 31 (Consol. — $):
Retained earnings (ac- Distributions per
amulsted denci. . . 106,285 94630  common share %6 %26 807 2024 2023
Unearned compensa- [TIncluding interest |nco from investments in affili-  Non-int. income . .. .. 12,273,172 13,225,410
tion- ESOP ...... dr7,193  ....... ated issuers: 2022 $121,114[2]Net of foreign tax - invest-  Non-int. expenses . . . . 1, 543 1,852,151
Accumulated other ment income - interest: 2022 $2,0593Incl udmgsmterest Netincome ....... 10,570,629 11,373,259
comprehensive in- income - investment income - interest: 2021 $32,876 Earn. per share
Un%%g%?% e dr1,496 dr2,200  Consolidated Balance Sheet, as of Jul. 31(3$): (primary) ........ $0.11 $0.11
tion - employee stock Assets: 2023 2022
ownershig plan (ES- Investments in securi- QUAAlNT Ioé\K BAtNCORP INC
OP') ...........  ....... 7,912 ties, at value - unaf- nnual Report:
Total stockholders' eg- filiated issuers . . 581,694,067 [11766,448,037 Consolidated Income Account, years ended Dec.
uity (deficit) ...... 221,902 207,542 In\{ﬁma(tentglln seg#nl - 1($000):
i i value - affili-
Toted Equity ... 21902 Aot SRS . e [2142,452,304 . 2023 2022 12021
PUTNAM PREMIER INCOME TRUST 3 coliterd Tor car- 126,098 29813 M e G oans,
collateral for cer- ! >
Annual Report: tain derivative con- mcludlng‘fe‘es . 43,361 31,781 24,592
h tracts . .......... 17,666 ... Interest & dividends
1C(3c§))r_'nsol|dated Income Account, years ended Jul. Foreigncurrency . ... ....... 316,835 gfo{nteon
: Interest & other receiv- in\(/)t;trﬁer;]]ts &
2023 2022 021 abl_&:abl- for imveds 3,693,012 4,815,085 investment
Investment income - eceivable for invest- iti
interest . ..... . 26083446 DEETSES 3256577 _ menissold ... 14209111 7444508 | Secuities ... L9 e
Investment income - Receivable for sales of interest &
dividends ... 1,068 18,307 31,376 _ TBA securities . .. 37128042 182825000  glenE e
Total investment Receivable for variation investment
income . ...... 26,084,514 25753955 25,657,093 margin on futures securities
Compensation of contracts ........ 462,346 105,389 interest-bearing
manager ...... 2,897,008 3308316 3,704,119 Receivable for variation depositswith
Investor servicing margin on centrally others, & Federal
e 193,163 220,690 249,167 cleared swap con- Home Loan Bank
Custodian fees 98,243 132,393 146,719 tracts ... ... e e 2,931,165 SOCK s 685 403
Trustees Unrealized appreciation Total interest income 24,470 32,466 24,995
compensation & on forward premium Interest expense on
expenses ... ... 16,995 17,058 21,925 SNQJ option con- deposits . ..... 18,811 6,043 3,063
Administrative tracts ....... . 12,196,597 28,840,699 | oBANS rson g G g
services ...... 12,812 11,677 12,822 Unrealized appreciation Federal Home
Other expenses 382999 550,124 545867 on forward currency Loan Bank
Total expenses. . . 3,812,304 4,240,258 4,680,619 contracts ........ 114,681 1,220,105 short-term
Expense reduction 12,749 312 3645 Unrealized appreciation borrowings . ...  ....... 737 31
Auditing and tax on OTC swap con- Interest expense on
fees ......... 211,084 ... ....... racts . ...... ... 3,417,514 2,909,298 " Federa Home
Net expenses . . . . . 3799555 4,239,946 4,676,974 Premium paid on OTC Loan Bank
Net investment swap contracts . . .. 2,064,623 6,821,811 long-term
income (loss) 22,284,959 21,514,009 20,980,119 Premiums paid on swap 4.488268 borrowings .... ....... 1,355 518
Net realized gain__ contcl"a:ls -------- 488,268 ... L Interest on Federal
gloss) on securities Prepaidassets . . ... .. ,796 41,514 Reserve Bank
from unaffiliated Affiliated issuers .. .. 36,793801 ....... borrowings ....  ....... 15 81
issuers ....... dri2541342 dr3L647289 ....... Total assets ........ 696,447,622 1,047159889  |nterest on other
Net realized gain Payable for investments short-term
(loss) on foreign urchased ........ ... 1,077,324 borrowings . ... 780 107 162
franet 40,907 669 Payé\gtlj Iel Ift(IJﬁ')UTChaSﬁ Intergst SX peréased%% 1,449 520 520
transacfions . . .. 907 669 ....... g subordinat t ,
Net realized gain of TBA securities . . 247,406,865 331,138,980  |nterest expense on
(loss) on forward /able for compensa other borrowings 1326 .. .
currency contracts 772,612 dr6448629 ....... ion of manager . .. 699,385 765,291  |nterest on Feder
Net realized gain able for custodian Home L oan Bank
(loss) on futures ees ............ 51,682 58,117 long-term
contracts . ..... 7,510,378 11,998,676 ....... Payable for investor borrowings . ... 3907 ....... ...l
Net realized gain servicing fees ... .. 30,882 34,164  Interest on Federal
(loss) on swap Payable for trustee Reserve Bank
contracts ... ... 7,689,513 dr9599906 ....... compensation & ex- borrowings . ... 34
Net realized gain enses ... ... 182,520 204,580 Total interest
(loss) on written yable for administra- expense . ..... 26,307 8,777 4,375
options ....... dr30146350 dr17,038286 ....... iveservices ...... = ....... 1,491  Net interest income 18,163 23,689 20,620
Net realized gain Payable for variation (Recovery of
(loss) on net margin on futures Provision for
increase from contracts ........  ....... 14,047 Credit Losses 202 ... e
ments by Payable for variation (Recovery of
affiliates .~ .... ....... 130,130  ....... margin on centrally Provision for
Total net realized cleared swap con- Credit Losses . ards ...
gain(loss) ..... dr26,674262  dr52,604635 ....... tracts ........... 470,086 3,014,782  Provision for loan
Change'in net Payable to broker .. .. 309,914 ....... losses ........ ....... 2,475 2,201
unrealize Distributions payable to Net interest income
appreciation shareholders ™. .. . .. 2,541,322 2,575,491 after provision for
(depreciation) on Unrealized depreciation loanlosses . ... 18,006 21,214 18,419
securities from on OTC swap con- Mortgage banking &
unaffiliated issuers tracts ........... 4,183,417 8,923,994 title ract fees 2,338 3,103 2,499
& TBA sae Premium received on Redl estate sales
commitments dr1,995842 dr1050233%5 ....... OTC swap contracts 3,899,981 12,290,926 commissions, net  ....... 298 170
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Insurance Governmental National Number of full time
commissions . . . ortgage Associa- oyees ..... 1 1

i 663 593 509 Mort A 97 97 197

Other fees & services tion securities . . ... 2,268 ....... Number of part time
charges ....... 1,253 650 255  Federal National Mort- employees . . ... 1,928 11,928 11,928

Loan servicing gage Association se- Total number of
income ....... 3,718 1,868 149 curities .......... 73  ....... employees . . . .. 2025 ... L.

Incomefrom Total assets . ....... 754,118 792,350  Number of class A
bank-owned life Liabilities: common
insurance .....  ....... 89 83  Non- |nterest bearing stockholders ... ....... [D2IE1369

Net gam on Ioans ......... 92,215 88,728  Number of classB

. 6,696 12,500 6,881 |ntera§ bearl ng depos- common
Gain (Io$%r?]n the T T e LT 460,520 stockholders ...  ....... [@I=1[E51
Interw bearing ..... 539,484 ....... Number of Common
Elésmesgt i Interest bearing check- F Shareholders . . . 384 L.
Imi NI str lOﬂ accounts ... ... 104,274 ....... oreign currency
‘SBA") loan: 468 310 1,147 Total deposits . . . .. .. 631,699 549,248 translation

Gain (loss) on sale of Federal Home Loan gustments ....... dr7,543 dr8,123
investment Bank short-term bor- Diluted EPS
securities available FOWINGS ©.vvonvn e 93,200 Excludin
forsde ....... .......  ....... 362  Federal Home Loan ExtraOrd Items a$138 ... ...l

Gain (loss) on sales Bank long-term bor- Comprehensive
& write-downs of rowinas - . ... ... 29,022 66,022 income (loss) . dr31,389  ....... .......
other real estate Federal Reserve Bank [TAsis IAéaoproxrmaﬁer [3lAs of March 30, 2022 [4As

oA n%?\ inferes 94 ... ar73 Iong-term borrow- of March 14, 2022

Sa‘mcomg s o 15332 10411 11,082 Other sh'ort' i b 21,957 7,000 Consolidated Balance Sheet, as of Dec. 31($000):
anes« employee rowings ......... 5,549 5,489 Assets: 2023 2022

efits ... ... 20,973 20,137 15,538 Subord,,?ated P 7966 Cash & cash

Directors’ fees & Accrued interest paya- equivalents . ...... 12,906 29,947
EXpeNnses . .....  ....... 286 252 ble ..........0. .. 1,106 584 Restrictedcash . ... .. 535 5032

Occupancy & Short-term borrowings 3730  ....... Receivables ........ 7,561 6,206

uipment .. ... 3,002 1,904 1,621  Advances from borrow- Inventories . ........ 1,648 1,616

Data processing . 1,051 690 901 ers for taxes & insur- Derivative financial in-

Professional fees . . 1,058 748 659 ANCE ..o e 4,186 struments - current

Federal Deposit Accrued expenses & portion ..........  ....... 907
Insurance other liabilities . ... : 9,573 Investment in marketa-

Corporation Total liabilities . .. ... 702,553 743, 268 ble securities ... .. 17 .
deposit insurance Common stock . . . . .. Prepaid & other current
assessment 867 658 331  Additiona paid-in capi- assets . ... 2,881 3,804

Advertising .. ... . 643 568 351 tal ... 20,299 17,006 Assets held for sale 11,179 ...,

Amortization of other Treasury stock, at cost 56 3992 Total current assets . . . 38710 47,512
intangible ..... 49 49 49 Accumillated other ’ ’ Investment securities

Other non-interest comprehensivein- heldforsale ...... 8789 .......
expense ...... 316 2,220 1,385 come(loss) ....... dr10 dr24  Construc-

Occupancy and Retained earnings (ac- tion-in-progress (in-

uipment .. ... A cumulated deficit) . 31,741 30,875 cluding capitalized

Total non-interest Total Quaint Oak interest) ......... 4933 ...
expense ...... 30,440 27,260 21,087 Bancorp, Inc, stock- Operating properties,

Income (loss) before holders eq tﬁl 48,491 44,793 net ... ... .. 262,417 286,952
income taxes 2,898 13,365 Nonoontrollmg nterest 3,074 4,289 Operating lease

Current . 128 .. Total stockholders eg- right-of-use assets . 181,542 200,417

Curren State’ 749 Uity .ot 51.565 49,082 Investment & deveIop—

Deferred . . . 351 ! ! ment properties, net ~ ....... 8,792

Il\r‘mt)metaxes (loss) %(25%8 READING INTERNATIONAL INC Invggttgzient mt uncr[)nsol— 4,756 4,756

et income (loss , i oint ventures . ,
VSR pensel o geMlie s Sm 3%
ributable to . .
noncontrolling 31C§(51055JI_|dated Income Account, years ended Dec. Deferred tax assets, net 29 24

interest ....... 350  dr2,448 dra18 ($000): Other assets ........ 8,965 10,284
Net income 2023 2022 2021 Totalassets ........ 533,051 587,055
attributable to Cinema ........ 187418 ... .. Accounts payable & ac-
uaint Oak 2020 7 863 gaos Redesae .o 1l 8763 ...... ... crued lisdilities ... 42,590
ancorp, Inc. . . ] g s Cinemarevenues . . 207,641 191,321 126,812
Common shares(000) Real estate revenues 15,103 11,794 248 Rllmrent payeble . .. 43,828 5678
W;%\{;C’ﬂggg ng Eotal revenues 222,744 203,1%3 129,060 Opﬁtf’gr{ e - curren 586
________ 2,254 2,043 1,995 Rgleng%p&nsgﬁ REREeN 178’547 L 6?8% Debt - current omon 34,484 37,279

Wei ghted average Depreciation ' ' Subordinated

shares outslandlng Amortization current portion ....  ....... 747
-diluted ... 2,275 2,153 2093 expenses ... ... 18,422 20,918 22746 Lexespayeble ... .. 1,376 300

Year end shares eneral & Deferred current reve-
outstandin 2,407 2,168 2,011 admi ni Srative o nuUe ............ 10,993 10,286

Net earnings i osy) | EXPENSES -+ - . . . 20,172 21,416 25,100 Operating lease izl
per share - C $0.90 $3.85 $3.21 Impai rment of ’ ’ ' ties - current portion 23,047 23,971

Net earnings (IOS) long-lived assets ~ ....... 1549 ....... Other current I|ab|||t|$ 33 813

er share - diluted $0.89 $3.65 $3.06 Tota] Cost ' Film rent p: 6038  .......

Dividendsper T dnses ... ... 234775 231 598 180853 fotal curren I|ab| lities’ 127,083 121,664
common share . $.52 $.50 $.42 Operatl ng income ’ ' ’ Detbt long-term por- 146,605 148,688

Number of full time SR dri2,031  dr28483  drdl793 NSfempaya { g

Oyees .. ... 124 2129 114 Interest expense 19418 ....... ....... Q $P e

Number of part time 100 Interw income ! ble ong-term por- 27172

Total ?‘ILII’)I{Ibef of Gam Foss) )on L dr14,392 dr13,688 SLIbOIdI nated debt -
employees . .. .. 125 ... e ASSELS .. ... ... 562 dr54 92219 non-current plogtl)?n ------- 26,950

Number of common Other mcome g Noncurrent tax liabili-
stockholders . .. 147 [21[21145 [2IBI155  ~ (expense) . . ... dr164 6.817 3,762 ‘noleaselisbili-. 7,117

Incomefrom . Income(los) before ' ' Operatl e
bank-owned life income tax tIeS non current 180.898 200,037
insurance . .... 102 ... oL expense & equity Deferred non-current g g

Comprehensive earnings of revenue 1,314
Income unconsolidated Other non-current lia- e
Attributable to jointventures ..  ....... dr36,112 40,500 bilit 6.586 19.320

uaint Oak Equny earnlngs ilittes . ......... 3 ,
ancorp, Inc . .. 2034 ... (10%) of Leasegnakegood pro- 6.050
[TIReclassified to conform with 2022 presentation [2IAs unconsolidaaed ~_ _ Totd liabilities e ‘055 523776
is BAS of March 22, 2022 HIAS of Marth L, 2023 ot veniures 456 271 258 oA [&a'gg}}'\%tl'ﬁg e 500,055 523,776
ncome (loss) before
Consolidated Balance Sheet, as of Dec. 31($000): income taxes . . . dr30595  dr35,841 40,758 Clac&mg\?&iﬁwgargmméh 237 235
Assets: 2023 2022  Income tax epense T NareS........... 17 17

Due from banks, benefit) ... ... 590 819 5,944 Addltl ondl paid-in capi-
non-interest-bearing 767 421 Neti mcome (loss) dr31,185  dr36,660 34814 g ... 155,402 153,784

Due from banks, inter- Less: net income Retar ned earnings (a:—
est-bearing ....... 61,360 3,472 (loss) attributable cumulated de% cit) . dr79,489 dr48,816

Cash & cash o noncontrolling Treasury shares ... .. ,407 ,407
equivalents . ... ... 62,127 3,893 interests . ..... 512 476 dr2,893 Ao S S e

Investment in inter- Net income (loss) comprehensivein-
est- earnl ng time de- am' butable to come(loss) ....... dr2,673 dr1,957
posits .. ... . ... .. 1,912 3,833 a? Total Reading Interna-

Inves{Ta%It Sfa:usr;les o341 2670 Intern lonal, Inc. tional, Inc. stock-
aval eftorsae .. g common holders’ equity . . .. 33,087 62,856

Loans hald for sle . . . 60380 133222  shareholders ...  dr30,673 dr36184 31,921 Noncomrdﬁ%g Y ter

Other consumer . .. .. 69 ..., Commonshares(000) adts L. drol 423

Loans receivable, net, 603,349 621,864 Weighted average Total stockholder§ eg-

Accrued interest receiv- shares outstanding  __  _  UY e 32,996 63,279
able ............ 3,502 3462  -basic........ 22,223 22,021 21,802

Investment in Federal Werghted average
Home Loan Bank shares outstanding REGIONAL HEALTH PROPERTIES INC

B stlc()ck, ate(c:icIsf e 1,474 6,601 ve dlIu'Ejegh ...... 22,223 22,956 22,407 Annual Report:

ank-owned life insur- ear end shares i
............ 4,329 4226 outstanding .. .. 22347 22003 2103 g (gsoldated Income Account, years ended Dec.

Premlses & equipment, Income Q 0ss) per .
net ............. 2,933 2,775 efrom i 2023 2022 [@2021

Goodwill . ......... 2,573 2,573 continuing Patient care revenues,

Other intangible, net of operations - basic as138 ..., ... net ..........  ....... 22,060,0f 9,485,000
accumul ated amorti- Net eam| ngs %0315) Rental revenues . 7,069,000 12.794.000 16,093,000
zation ........... 125 174 per sh, d$1.38 ds$1.64 $1.46  Management fees 1, 050 000 1045000 1,021,000

Prepaid expenses & Net earn| ngs (loss) Otherrevenues . . . 26.000 91,000
otherassets . ...... 9,073 6,757 per share - diluted d$1.38 ds1.64 $1.42 Patient carerevenues 8, 835 000 ..............
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Total revenues 17,164,000 35,925,000 26,690,000 Common stock and ad- Federal Deposit
Patient care expense 9,200,000 20,453,000 9,243,000 dm onal paid-in capi- Insurance
Facility rentexpense ....... 4,876,000 464,000  tal ... L. 63,059,000 ....... Cor ration
Cost of management Common stock ......  ....... 62,702,000 IC") deposit
fees ......... 595,000 619,000 672,000 Preferred stock, Series |nsurance& other
Depreciation . . 1,817,000 ....... ... A L. 426,000  ....... insurance expense 1,232 829 769
Amortization 438000 ....... ....... Preferred stock, Series Other real estate
Depreciation& B ... 18,602,000  ....... owned expense 300 ....... 7.00
amortization 2,255,000 2,404,000 2,591,000 PpPreferred stock . .. ... ..., 62,423,000 Amortization
General & Accumulated deficit ..  dr81,902,000 ....... expenses of
adm| nlstratlve Retained earnings (ac- intangible assets 88 99 96
...... 3,976,000 4,652,000 3,931,000 cumulated de?,c,t) ... dri21409000 Other non-interest
Doubtful accounts Total stockholders eq- e expense . ..... 6,527 5,994 6,112
Covay) 1150000 4916000 182000 - Uity (deficiy ... 185,000 3,716,000 Wiite-downon
Losson d|sposal of Total equity (deficit) 185000 ... held-for-sale ... 375
L I ............... dr1417000 ....... Total noninterest 36429 37422 35512
osson ‘ease REXFORD INDUSTRIAL REALTY INC expense ...... , k {
termination . . .. 594,000 1,436,000 ....... f @) Income before
Other operating Earnings, 3 mos. to Mar. 31 (Consol. — $): income taxes . . . 5,614 8,896 14,991
eXpenses . .. ... 198,000 1,974,000 1,074,000 2024 2023  Provision for (benefit
;I'otal ex| ens)ea 17,968,000 42,747,000 24,157,000 Net interest income 2,974,000 882,000 from) income 1219 1899 2433
ncome (loss) from Non-int. income . . ... 211,122,000 185,354,000 taxes . ........ s s s
operations . . . .. dr804,000 dr6,822000 2,533,000 Netincome ....... 64.277.000 63570000 Neti |ncome (loss) 4,395 6,997 11,558
IGnter&(slt @()pense net 2,751,000 2,529,000 2,669,000 arn. per shar " Net i |n|(:ctcr;1beI
ain (loss) on ri i eto
extinguishment of d4rd52.000 146,000 (pnir)n ary) ae $0.27 $0.30 c %&mogh stock . 0o 6,997 11,558
................ r s ! 'ommon shares(O
o g dr333,000 2,936,000 dr1,192,000 Cég&%ndlslhlg"ed) ..... 027 030 Weighted averzsée )
To%pgprfgr' .Tmnaé o e s Avg.no.shs (primary) - 214,401,661 195,366,969 Sagg outstanding 10789 10,839 10,769
ex dr3084000  dr45,000 dr3,715,000 ' ' '
Incons (o oo ARS8ty ... 214437913 195,779,007 Wg%hgdoﬁ\{gggg ng
continuing Consolidated Balance Sheet Items, as of Mar. -diluted .....°0 10,856 11,005 10,954
operations before 31(%): Y ear end shares
incometaxes ... dr388000 ....... ....... A . 2024 outstandin 11,073 11,285 11,296
Preferred stock SSELs: Net mcome (?c&) per
dividends - gain on Otherassets .................... 16,737,000 shar $0.41 $0.65 $1.07
extinguishment drd335000 ... ... Totalassets .................... 12,381,123,000 Nt mcome (Ioss) per
Net income (loss)  dr3883000 dr6,867,000 dr1,182,000 Liabilities: share - dilut $0.40 $0.64 $1.06
Net income (loss) Other ligbilities ................. 110,727,000 Number of fu|| time
attributable to Commonstock .................. 2,178,000 oyees . . ... 164 182 190
Regional Health Surplus ... 8,233,127,000 Number of part time
Properties, Inc. ... dr6,867,000 dr1182000 Total liab. & stockhldrs' equity . ... .. 12,000,027,000 loyees . . ... 9.00 10 m12
R%f.%egnﬁt?k Number of common
undedared ... ... 8997000 8,997,000 PGIMGLOBAL HIGH YIELD FUND INC Todckholders . 346 MlEse4  [EIss
Net |ncome(|oss) Earnings, 6 mos. to Jan. 31 (Consol. — $): employess . . . . . 173
ggélbgrl%blﬁégth o 2024 2023 .ASIS [ZIAs of February 28, 2022 HAs of February 28,
Properties, Inc. Non-int. income . . ... 24,391,719 22,903,424
common Netincome ....... 16,826,105 17.827.319 Consolldated Balance Sheet, as of Dec. 31($000):
stockholders ... 39,507,000 d15864,000 d10179000 Earn. per share
Common shares (pr| mary) ........ $0.85 $0.44 2023 2022
Weighted average F are Cash & duefrom
shares outstanding (ful y-diluted) . . ... $0.8 ....... banks ........... 14,178 13,294
aSIC .. ... ... 1,877,000 1,776,000 1,734,000 Common shares Federal fundssold . .. 7,524 14,569
Wer ghted average Avg. no. shs. (primary) 40,923,879 ....... Interest bearing deposi-
shares outstanding Avg. no. shs. tory accounts .. ... 427 3,521
-diluted .. ... 0 1,877,000 1,776,000 1,734,000 (?ully—dlluted) ..... 40,923,879 ....... Total cash & cash
Y ear end shares A eqluellglalefmssal ............. 31,384
outstandin .. 1,839,028 1,775,000 1,775,000 vailable for sale se-
Income gw per RHINEBECK BANCORP INC curities (at fair
sharefrom Annual Report: value) .. ......... 191,985 223,659
continuing Consolidated Income Account, years ended Dec. Home equity ....... 990 L
operations - basic 21 ... 31($000): Other consumer . . . .. 8095 .......
Net income (loss) per Loansreceivable, net 1,008,851 994,368
are - basic .. . 21.05 d$8.93 d$5.87 2023 2022 2021  Federal Home Loan
Income go&) per Interest & dividend Bank stock .. ... - 6,514 3,258
efrom income - interest & Accrued Interest receiv-
continuing feesonloans . .. 55,077 44,419 41,363 able ............ 4616 .......
operations - Interest & dividend Accrued interest receiv-
diluted ....... 21 o income - interest & able ............ ... ... 4,255
Net income (loss) per dividends on Cash surrender value of
share - diluted 21.05 d$8.93 d$5.87 securities ... .. 4,409 3,848 2,232 lifeinsurance .. ... 30,031 29,794
Number of full time Interest & dividend Deferred tax assets, net ,93 [1110,131
oyees . .... 7.00 10 13 income - other Premises& equipment,
Number of part time income ....... 1,173 325 105 net ............. 17,567 18,722
employees .....  ....... ....... 200 Totd interest & Other real estate
Total number of dividend income 60,659 48,592 43,700 owned .......... 25 ...,
employees . . ... 7.00 10 15 Interest expense on Goodwill . ......... 2,235 2,235
Number of common deposits ...... ....... 5,611 3,601 Intangible assets, net 246 334
stockholders . .. 4,153 [IMA5,766 [25,670  Interest expense on Other assets . ....... 19,067 17,837
[TIReclassified to co nform with 2022 presentation [ZIAs borrowings .... ....... 1,145 686 US Treasury securities 24,006 @ .......
of January 28, 2022 [BApproximately [4lAs of March 3, Total interest US government agency
2023 expense ...... 22,694 6,756 4,287 M Securlgles rities Zg,égg .......
f . Net interest income 37,965 41,836 39,413 unicipal securities . . 903 ...
Consolidated Balance Sheet, as of Dec. 31($): Provision for (credit Invein?ent Securities -
Assets: 2023 2022 to) loan losses . . 1,702 1,414 dr3,667 Other - Available for
Property & equipment, Naaf interest |ncorr%e Co?slorat'e' Bonds™ T 12 ggg -------
rovision for 640 ...
camn Ll 45387000 46,80 000 (crgdﬁ ) loan Total assets ... .. 1313202 1338077
Restricted cash . . . . .. 3,231,000 3,066,000 losses ........ 36,263 40,422 43,080 Lighilities:
Accounts receivable, Servnce charges on Non-interest bearing
net ............. 1,403,000 6,289,000 deposit accounts 2,880 2,829 2,584 Sits ... 249,793 283,563
Prepaid expenses & Net realized gain Interest bearing depos-
other current assets ~ ....... 746,000 (lossjonsdes& WS Ll L 846,370
Notesreceivable . .... ....... 1,099,000 callsof securities ~ ....... dr170 dr4.00 Interest bécri ng ..... 780,710 .......
and cash Net gainon sales of Money market . ..... 190864 ...
equivalents . ...... 953,000 @ ....... loans ........ 118 864 2,582 A RSERSEr R 125628 .......
prepad expenses and Increase in cash Time certificates of de-
........... 609,000 surrender value of posit ............ 318,046
|ntang| ble assets - bed lifeinsurance . 665 640 571 Total deposits .. ... .. 1,030,503 1,129,933
licenses ......... 2,471,000 2,471,000  Net gain (loss) from Mortgagors’ escrow ac-
Intan |b|e asets - lease ‘e of other real counts .......... 9,274 9,732
ghtsnet ... L 110000 &gateowned ...  ....... ....... 900 Advancesirom the
Right- of use operating Gain (loss) on Federal Home Loan
E85e 25561S 2,556,000 2,848,000 dlsposaf Bank ........... 128,064 57,723
License, net .. 87000  ....... prenuses& Subordinated debt . ,155 5,155
Goodwill ....... ... 1,585,000 1,585,000 equipment 46 dr3s 17 Accrued expenses &
easedeposits& other Ganonlife other liabilities . . .. 20,214 25,302
deposits . ........ 4,000  ....... insurance 221 195 Subordinated debt . 5155 .......
Straight- I|ne rent re- Invwment avieory T Operating Lease Liabil-
ceivable ......... 2,901,000 2,912,000 y 1164 1233 1130 ities - ong -Term &
Notesreceivable . . . .. 1,044,000 @ ....... Olh nteregt ’ ' d Short-Term ...... 6307 .......
Total assets ........ 62,181,000 68,580,000 e’ ”0”"" er 686 538 a9 Accrued expenses and
Liabilites: other liabilities - Bal-
Accounts payable . . . . 2,493,000 3,293,000 TOta' non-interest ancing value . . . ... 26521  .......
Accrued expenses . 4,060,000 5,036,000 income ....... 5,780 5,896 7423 Total liabilities . ... .. 1,199,517 1,227,845
Accrued Interest . . . .. 25000 @ ....... Sdlaries & employee Common stock . .. ... 111 1
Bonds, ............ 5991.000  ....... benefits expense 19,459 21,599 20,110 Additional paid-in capi-
Senior debt, net ... .. 43,855,000 45,163,000 Occupancy expense 4,256 4,583 N 45,959 47,075
Bonds,net .........  ....... 6,120,000 Dataprocessing Unearned common
Other debt, net . . .. .. 889,000 95,000 expense ... ... 2,015 1,882 1,744 stock held by the em-
Operan ng lease obliga- Professonal fees .. ....... 1,743 1,842 ployee stock owner-
............ 2,917,000 3,226,000 Advertising shipplan ........ 3,273 3,491
Other liabilities .. ... 1,791,000 1,131,000 EXpenses .. .. .. 555 ... L. Retained earnings (ac-
Total liabilities . ... .. 61,996,000 64,864,000 Marketing expense 1,919 693 708 cumulated deficit) . 100,386 96,624
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Net unrealized State and municipal ob- Federal Reserve
§I 0ss) on avai able ligations - Available Bank discount
or sale securities, forSae ......... 141,446,000 137,042,000 window
erflet eoé lt)ax%fs ....... dr26,077 dr28,192 gBS té%aslury securities ‘2‘,%2,8% g,ilgg,%g T ?é)rm{mgs R 24 ... Lo
Defin enefitpenson  SBAPools......... . 3 s 3 otal inter
plan, net of tages .. dr3,421 dr3,997 Corporale obligations - expense . ..... 52,952 9,985 5,649
Total accumulated oth- Availablefor Sale . . 8,860,000 9,633,000 Net interest income 79,309 78,889 66,149
er comprehensive in- Investment securities - Provision for loan
come (loss) ....... dr29,498 dr32,189 available for sale 282,688,326 284,899,665 losses ........ 5,244 3,840 4,744
Total stockholders' eg- Investment securities - Net interest income
uity (deficit) ...... 113,685 108,132 held to maturit 4,949,530 6,672,233 after provision for
Tota Equity .. ...... 113685 ....... Iﬁoar:js h?'g for e - 162 123,000 146 411;9,(7)00 Se|r3eun osses .- 74,065 75,049 61,405
. esidential mortgage ,123, ,129, ice charges
202.2'\4358%\63 uation of allowance - deferred tax assets Bgfmeﬁﬁ‘”y : gage 10'904'8% 11'010'%8 harges& 6,814 5922
g erred |oan fees A ) Inve;tment brokerage
Loan eases, het 1,090,073,198 961,690,677  revenue ....... 7,570 643 285
RICHMOND MUTUAL BANCORPORATION INC Furn|ture and equip- Mortgage operations 3,833 4,739 7,389
Annual Report: ment ........... 7,666,000 7,592,000 Bank owned life
Consolidated Income Account, years ended Dec. ~Somputer software . . . 1,197,000 -264,000 insurance income 2,428 1,226 1,139
; ' Accumulated deprecia- ]
1(3$): Net gains (losses) on
{ion and amortiza: 14,887,008 14,335,000 es of Investment
2023 2022 @2021 _ tON ............ 887, 1335,
Interest income on Premls% & equipment, Otﬁt:r:ur:grlﬁt s 5.00 dr2,066 dr608
| loans & leases .. 58,793,495 44,503,660 40,578,703 E eder o HomeLomn 13,311,892 13,668,496 income . ...... 2,016 885 415
e e on Bank Stock .. . .. 12647100 9g94z3n O foninerest 20507 12241 14542
securities ... .. 8,054,005 7,111,383 5295318 mtggt%gg\(,?gl ﬁg 5,843,705 4710481 gyaries& employee
O e 562323 152958 NGNS ... 1945367 2011889 ooels oo B%e V& AR
Total interestincome 67,400,913 51,858,001 45, 925 996 Cash aurrénder valié of 3674400 Equipment rentals,
Interest on deposits 22,809,866 7,128,195 [214935044 _ lifeinsurance ... .. 3,764,929 depreciation, &
Interest on Other assetb ot 24,766,129 23,865,378 maintenance . . 2,007 1,596 1,118
L ormowings ... 6937656 3001146 2745837 Mfggﬁ&ﬁg‘é\/ o Telephone &
otal interest communi can ons  ....... 469 662
expense ...... 29,747,522 10,219,341 7,681,781 ~ Ment-sponsored en- Advertisin
Net interest income 37,662,391 41,638,660 38244215  lerprises- Availeble D &
Provision for credit forSae ......... 111,481,000 115,982,000 devel t 548 1131 764
Toseey | Or credit 531974 .. .. ... ... Total assets . ....... 1461023801  1,3328,026,411 D atg‘;o ré’c’&egg e 4081 3593 3968
Provision for losses Nolﬁlla?grlgsefbearl ng de- Foreclosed assets, ' ' '
onloans& leases 531,974 600,000 1,430,000 SIS .. oo 114,376,777 106414812 _ N ... ... 3 dr200 dr72
Netierest ircome, Inferest i depcs red dgosit
i p nloans& . _its L. 926,763,134 898,845,958 |nsu1ance other
lenoes 57130417 4108660 36814215 Federa Hoe Loan reamahts 2,653 1,324 1,208
Sen harceson Ll i HOL Bank advances 271,000,000 180,000,000 assessments . . . . ) v »
vice charges on Interest le .. ... 4,396,952 1,369,351 Lega & Othef
deposit accounts 1,115,079 1,049,777 881,586  Other liabilities 9,038,991 8/451,521 professional
Card feeincome . . 1258718 1200528 1,086,576 Advances by borrd'/v'e'rs' services ...... 1,009 809 841
Logf\%cllﬁ%%% fcaes and insur- 588,371 560,196 Othapgr? e 8,855 8,390 6,251
ance ... , 196 expense ...... , 3 ,
mg#ggg% servicing Tota deposits 00 LTO  1005260.770 Advertising and
\Jgnimparment 1271072 861,758 84,333 Commonsioge 10 R LY AR (L - development . . . 1408 ... ...
ganson 55,799 Addmonal paid-in capi- Foreclosed assets net dréd ... ...
L e A1 wasE ueme Memamsd
ained earnings ,902, 122,052  foreclosedassets 92 ....... .......
leasesales . .. .. 517,883 639,274 2,450,083  Unearned empl gyee Write-down of
%?;r #&ﬁc’{ﬂfm """" 1100436 LOZBE0 sodigwnarspplan o6 12,103,043 L%%Ce!gied 120
....... 4610779  ....... ....... Toagockhbide}g”'.' o U Total noninterest
Total non interest ity ... eq . 134,859,576 132,384,573 expense ...... 61,075 51,413 43,748
Saincomg .. 'I'o'y'eé ....... 4,866,773 5,415,600 Total Equity ........ 134,859,576 132,384,573 Income(lotss) before 33587 5877 32109
aries & em i income taxes , \ )
N (ot CTpoyee 17438500 18,478,020 18,143,286 [TIRestated to reflect correction of errors Prcfmson (boetity e
et occupan or income taxes 6,848 7,948 g
ex| ensES cy P 1,333,625 1,425,018 1,236549 RICHMOND MUTUAL BANCORPORAT|ON INC Net income (loss 26,739 27,929 25,036
b o)
Equipment expenses 1127770 1268812 1,306,754 Earnings, 9 mos. to Sep. 30 (Consol. — $): Common shares(O
Data processing fees 3,348,543 2,712,950 2,181,012 2023 2022 Weighted average
DepopS g rence 1163060 494000 301,000 N interestincome 48528016 37,280,048 Saseoustanding 6,970 6,641 6,538
...... ,163, X , ov. loan losses y X , \ \
Prining ofic 204161 104462 165317 NOMINtincome . dr48 828016 37,560,046 wadtel e
""" ' ' ’ on-int. expenses . ,481, ,614,
Lefgé) & professond SoBAS3 1420352 1276469 Income DS - To80861 oo va duluaegh ...... 7,065 6,749 6,613
Advertisng expense 1238’ Dy Ty Netincome ....... 7,544,930 9,661,162 Y€ end snares
vertising ex 85,471 59,478 95,949 o, per share outstandi ngz 7,656 6,656 6,568
Eank servicecharges  ....... 137,601 129,015 (primary) ........ $0.72 $0.89 Net earnings Ios|$1)
o Ored 759 30,067 25506 A per share Pasic o shere $3.84 $4.21 $3.83
expense ...... 58, : : (fully-diluted) .. . .. $0.72 $0.87 | -basic........ : : :
Other expenses . 3,916,699 3535767 3,538,538 Common shares Net earnings (loss)
Pﬂ ntm and office 163339 Avg. no. shs (primary) 10,453,055 10,814,945 per common share .79 414 5379
...... , v - . X .
Tot non—mter&l Dividends per
| Spenses 30,738,479 30,156,527 28,649,415 (?””y difdted) ... 10514073 11,146,629 N oorgmoP shore $.48 $.44 $.40
umber of full time
"ihcome tax RVERFINANCIALCORP  cmpioyees .. 338 mZ0s  ME264
expense (benefit) 11,002,717 15,748,906 13,580,400 nnual Report: Number of part time
Provision (benefit) Consolldated Income Account, years ended Dec. Oyees .. ... 16 14
for income taxes 1,515,881 2,783,467 [212,435500 31($000): Number of common
Net |nco$e (loss) 9,486,836 12,965,439 11,144,900 2023 2022 2021 | s;c;;:kho[(dt)ersk o 1,263 [@[2[@1,009
nvestment brokerage
\(/:\;)er'r;]nggc\i av%rr?ge |”l|%f§ﬁts‘l ?ﬁg'gg«l ﬁg c revenue . . . . . ag 592 ... ..
shares outstandine ommunity
....... 9 10,396,122 10,766,494 11356477 | tfe% ERERRRREE 112,874 73,071 62,056 'I::)evel oglment
Weighted ajirage taxavle securities 14303 13679 7400 [aandld income 4153 oo
shares outstanding S
ve dil udegh ...... 10,450,611 11,058,178 11,632,332 lng}fﬂ e;gg%pe on Total number of a5
ear end shares employees ..... 354  ....... ...
outstanding . ... 11,208500 11,784,246 12,400,195  Securities ... .. 1,555 1808 2173 masj is Elapproximately [EAs of March 1, 2022 A
Earnlngs 0SS per Interest income on £ M I gg
rnings (loss) 001 $1.20 $0.98 eral funds sold 1,804 2,00 26 of March
Earni ngs (|0$) per . i . Other interest 1635 14 134 Consolidated Balance Sheet, as of Dec. 31($000):
income ....... | .
Divi e e s091  SLI7 - 8096 roiinterestincome 132061 88874 71798  ASEs 2023 2022
common share $.56 $.40 $.78  Interest expenseon Cash & due from 2 572 31,952
Number of full time - - : deposits ...... ....... 7,801 4035 | banks ........... 325 :
176 181 173 Interest expense on Interest-bearing depos-
Number o comin ot Fetlad fungssoid S T
stockholders 440 @@ ... DiEee  Lnder agreements 8.00 46 11 Cash& cash’ et
Loan and lease 448,027 Interest expense on equivalents ... ... 72,547 74,826
Total number of DO Federgl Home e Pt o déposi 4,218 4,165
employess . . . .. 176 o e 84 Securities. T ’ ’
[TIReclassified to conform with 2022 presentation |nterest expense on held-to-maturity, at
=Round| ng difference, breakdown taken from the notes Federal Reserve amortized cost . 126,793 131,581
BlA pproximately [4As'of March 25, 2022 Bang discount State Sglunty, and mu- 64661
Consolidated Balance Sheet, as of Dec. 31($): ‘év(;pro?lx\;\i’ngs S o Corporatedébt'dl)'lfgél' 061l ...
Assets: 2023 [112022  |nterest expense on tions............ 15512 .......
Cash & due from federal funds U.S. treasury securities
banks ........... 8,578,489 7,782,348 purchased .. ... 6,354 4 - Available for Sale 120,052 .......
Interest-bearing de- Interest expense on Securities availa-
c agﬁ'and deposits . 11,661,636 8,139,745 | tnoglt payable ... 569 ....... 222 Loglneéfr?gff‘gr S 621,09% 665,88;
& cash nterest expense on C , ,
equivalents . ...... 20,240,125 15,922,093 subordi r?ated Loans, net of unearned
Interest-bearing time debentures .... ....... 1,679 1,381 income .......... 2,248,228 1,803,127
deposits ... ......  ....... 490,000 Notepayable . .. .. 520 ... ... Less allowance for loan
Investment securities - Subordinated losses ........... 28,991 24,310
available for sale 13,153,000 12,648,000 debentures 1669 ....... ....... Netloans .......... 2,211,015 1,778,817
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Foreclosed assets . ...
Deferred income taxes
Core defost intangible
Goodwill
Restricted eqU|ty secur-
ities, at cost
Other assets
Restricted equity secur-
ies

Liabilities:
Noni nterest bearing de-

Tlme certificates ..
Other time certificates

Total deposits
Securities sold under

Federal Home Loan
Bank advances .. ..
Federal Reserve Bank
discount window
borrowings
Subordinated deben-
tures, net of loan
OSIS .. .........
Accrued interest paya-
ble & other liapili-
Operating Lease Liabil-
ities - ong -Term &
Short-T
Accrued |ntere§ paya-
ble and other liabili-
ties - Balancing
e

valu

Total liabilities

Common stock related
to 401(k) Sﬂl oyee
stock owner

plan
Common stock
/—\dgltlonal paid-in capi-

Retained earnings (ac—
cumul ated deficit) .

Accumulated other
comprehensivein-
come (loss) .

Unvests
stock

Treasury stock at cost
Common stock related
to 401(k) sﬂl oyee
stock owner
plan ............
Total stockholders' eg-
uity (deficit)
Total equity

15,995
13,433
3,235,250
628,415

693,421
272,008

263,084
2,730,655
16,731
230,000

39,492
12,144

3,407

15,551
3,032,429

4,483
7,670

137,017
124,333

dr64,003
dr1,700
496

4,483

198,338
202,821

ROYCE GLOBAL VALUE TRUST INC

Annual Report:

31(%)
2023 2022
Dividends income 1,509,686 1,699,541
Foreign withholding
tax ... dr116,141 dr77,880
Interest income . . . 18,213 ,648
Rehypothecation
income ....... 72 113
Total income . . . 1,411,830 1,625,422
InveSment advi sory
...... 682,163 696,018
Legal fee ....... 502,341 .......
Interest expense . . 251,946 116,398
Custody & transfer
agentfees .. ... 72,900 62,296
Administrative &
off|cefar:|I|t|es
...... 46,176 43,801
Stockhol der reports
...... 68,789 62,277
Prof onal fees .. 37,472 40,267
Directors’ fees 29,770 26,877
Other expenses . . . 27,307 26, 564
Total expenses ...  ....... 1,074,498
Netexpenses .....  ....... 1,074,498
Net investment
income (loss) dr307,034 550,924
Net realized gain
(loss) on
investments . 169,896 90,737
Net realized gar_n
(loss) on foreign
currency
transactions . 573  dr42,833
Net changein
unrealized
reciation
(ar‘j)gpreuan on) on
investments . 10,510,878  dr24,845,735
Net changein
unrealized
appreciation
(depreuanorg)( on
liabilities
denominated in
foreign currency dr25472  dr14,497

2,833,382

672,956
1,841,243

2,514,199

8,181
95,000

25,000
39,419

13,397

2,695,196

4,160
6,666

104,294
100,826

dr71,564
dr1,730
306

4,160

134,026
138,186

Consolidated Income Account, years ended Dec.

2021
1,236,477
dr92,098

1,257,958
dr113,566

7,557,806

32,953

5,225,235

1,591

Net realized &
unrealized gain
(loss) on
Investments &
foreign currency 10,655,875 dr24,812,328 12,817,585
Net increase
(decrease) in net
assets from
investments
operations . . ... 10,348,841 dr24,261,404 12,704,019
Y ear end shares
outstanding 6,361,220 6,310,318 6,266,942
Net investment
income (loss) per
are ... ... d$0.05 $0.09 d$0.01
Income (loss) from
0] eranons per
........ 1.64 dr3.87 2.18
Distri butl ons per
commonshare ..  ....... $.10 $.09
Consolidated Balance Sheet, as of Dec. 31($):
Assets: 2023 2022
Investments at value . . 76,573,716  [1168,001,871
Repurchase agree-
ments, at cost &
vaue ........... 1,872,724 725,497
Foreign currency 141,645 (215,374
Receivable for invest- -
mentssold ....... 285836 @ .......
Receivable for divi-
Prden((ijs& |nter$et§‘ S 234,903 159,710
expenses
%rt)ger mpeg ....... 18,846 20,504
Total assets ........ 79,127,670 68,912,956
Liabilities:
Revolw ng credit agree-
........... 4,000,000 4,000,000
Payable for investment
advisory fee ...... 61,171 55,654
able for directors’
............ 9,595 6,346
Payable for interest ex-
pense ........... 22,458 18,180
Accrued expenses . 353,851 123,238
Deferred capital gai ns
............. 44,883 17,272
Accrued Other ex-
penses ..... 57,593  .......
Total I|ab|||t|$ 4,549,551 4,220,690
Netassets . .........  _....... 64,692,266
Paid-i cap jtal 56,154,829 55,671,269
Total distri butabie earn-
ings(loss) ....... 18,423,290 9,020,997
Net unrealized appreci-
ation (depreciation)
on investments &
foreign currency . . 19,251,356  .......
Undlstrr uted ordinary
Income .......... 477,388 .......
Quallfred Late year Or-
dinary Loss Defer-
ras ...l dr1,305454  .......
Netassets .. ........ 74,578,119 64,692,266
Net aset vaI ue per
share ........... 12 10
Total Equny ........ 74,578,119 .......
[T dentifi ed - investments at value: 2022
$58,314,443 Cost foreign currency: 2022 $5,383

SACHEM CAPITAL CORP

Annual Report:

Consolidated Income Account, years ended Dec.
31(%):

. 2023 2022
| nteres income from
........ 49,265,040 42,618,817
Invesment gain
(loss),net ..... ....... 521,662
Income from
partnership
Investments . 3,521,721 1,809,564
Origination &
mod|f|cat|on fees,
.......... 5,940,393 7,320,625
Fee& other income 4,812,629 2,969,117
Unrealized gains
(losses) on
investment
securities ... .. 835,818 dr2,963,760
Investment income 1,233537 .. ..
Total revenue .... 65,609,138 52,276,025
Interest &
amortization of
deferred financing
......... 29,189,901 21,549,859
Compenwtlon fees
....... 6,931,757 5,315,455
Other ex 1,032,520 544,684
General & i
wmlnlstratlve
...... 5,293,057 3,097,219
Galeafloas) on sale of
..... dr88,115 44,752
Impairment loss . . 794,462 904,909
Tota operatl ng costs
& expen: 49,709,985 31,367,374
Netlncome (loss) 15,899,153 20,908,651
Preferred stock
dividend ...... 3,795,389 3,687,062
Net income
attributable to
common
shareholders ... 12,103,764 17,221,589
Common shares
Welghted average
shares outstanding
-basic........ 44,244,988 37,741,657
Weighted average
shares outstanding
-diluted ... .. 44,244,988 37,749,169
Y ear end shares
outstandin 46,765,483  [3141,093536
Net earnings 0$)
per share - basic $0.27 $0.46
Net earnings (loss)
per share - diluted $0.27 $0.46

12021
22,305,530
1,069,374

142,026

4,322,883
2,299,970

30,424,552

10,422,101
3,122,934
432,868
2,243,038

dr165,915
719,000

17,105,856
13,318,696

1,853,855
11,464,841

26,316,286

26,324,986
[2132,730,004
$0.44
$0.44

Dividends per share $.50 $.51
Number of full time
oyees . .... 32 31
Number of part time
employees . ....  ....... 3.00
Total number of
employees . . ... 32 34
Number of common
stockholders . .. 73 E177
Income from cont
operations before
incometax .... 15899153 .......
(Recovery of
rovision for loan
0SSES .. .... . 5571612 .......
Provision for credit
losses related to
loans ........ 808561 .......

$.48
19
3.00
22
@73

[IIReclassified to conform with 2022 presentation
[2/Shares increased due to the effect of issuance of com-
mon Stﬁk exercise of warrants, and stock based compen-

sation

(3] Shares |ncreased due to the issuance of shar

acquisition of Urbane New Heaven .w- exercise 0

arrants and st

W ock based compensation 4]
2022 [5]As of M arch 29, 202

Asof March 25,

Consolidated Balance Sheet, as of Dec. 31($):

Assets:

Cash and cash
equivalents
Cash

Investment securities
Mortgages receivable
Intaest & feesreceivar
Other receivables .. ..
Due from borrowers . .
Prepaid expenses .. ..
Real estate owned . ..
Invﬂments in partner-

Pro t , Plant &
Iferjnlment - Gross -

Property, Plant &~
Epeulgllment Accu-
muI ated Depreciation
& Impairment

Froperty & equipment,

Other assets
Deferred offering costs
Deferred financing
costs, net
Investment securities
Mortgages receivable
Intangible asset |ease

bles ......

Liabilities:
Notes payable
'\R/leprtrrchase faggllty

orf e e
Line %?gcrgdﬁ{

c;:tr)ll.led dividends pay-
Acoounté 'péyéble& ‘ac

crued liabilities .

Advances from borrow-

Deferred revenue ..
Below market lease in-’
A tangible i J
ooounts ean
accruecﬁ?gbmtles—
Balancing value . ..
CECL - allowance for
unfunded contractual
obllgatlon credit

ock
Common stock - $.001

value
g 0,000, 000 author-
ized; 11 103,237 is-
sued and
outstanding
Common stock

Paid-in capital
Accumulated other
comprehensive in-
come(loss) .......
Accumulated deficit . .
Retained earni ré?s (ac-
curnulated d |C|t)
eferred shares -
par value; 5, 000 OOO
dﬁar&; authonzed no

2023
12,598,256

10,554,461
5,596,883
8,474,820
1,922,513
8,955,250

511,022
3,461,519

43,035,895

3,782,369

408,884
3,373,485
4,737,064

386,923

307,868

37,776,032
491,712,211
568,460

499,235,371

7,523,160
625,538,812

282,353,260

26,461,098
1,081,303

10,998,351
4,647,302

664,737

2,321,535

508,600
395,464,119

249,825,780

315,614
dr20,115,496

2,030

230,074,693
230,074,693

SECURITY FEDERAL CORP (SC)

Annual Report:

2022

23,713,097
24,576,462
460,633,268

5,216,149
30,831,180

4,121,721
4,983,173

565,661,862

280,049,153
42,533,466

,000
3,587,894
5,342,160
1,439,219

9,892,164
4,360,452

347,954,508
1,903

(41,094
226,220,990

dr561,490

l((:ﬁc;))r)solldated Income Account, years ended Dec.

2023 2022 [@2021
Interestlnoomeon
loans ........ 32,827,000 25,637,000 27,196,000
Interestlnoomeon
investment
securities ... .. 28,749,000 16,738,000 9,907,000
Other interest
income ....... 2,762,000 203,000 14,000
Tax-exempt
Investment
Securities ... .. 639000 ....... .......
Total interest income 64,977,000 42,578,000 37,117,000
Interest expense on
deposits .. .... 20,701,000 2,911,000 1,631,000
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Junior Subordinated Loans receivable held Surrenders & other
ebentures . . .. 364000 ....... ....... for investment, net 634,496,000 549,004,000 policy benefits . 4,612,346 4,688,470 3,970,839
Subordinated Total loans receivable, Increasein future
Debentures . . .. 1393000 ....... ....... net ............. 622,529,000 549,917,000 policy benefits ..~ ....... 28,858,969 26,263,312
Interest expense on Accrued interest receiv- Amortized of
Federal Home  a@de ......... ... L. 4,811,000 deferred policy &
Loan Bank Operatm lease pre-need
advances & other ht-of-use assets . 1,402,000 1,861,000 acquisition costs &
borrowings . ... 3,271,000 389,000 521,000 held for sale . 938,000 1,097,000 value of business
Interest expense on Premlses& equment acquired ......  ....... 17,950,202 16,142,970
subordinated net ............. 28,637,000 27,960,000 Commissions
debentures P 1,548,000 1,575,000 Federa Home Loan expenses .. .... 39,929,556 63,321,092 118,286,469
Interest expense on Bank (‘FHLB') Personnel expenses 83,141,759 100,111,523 100,740,161
junior stock,atcost . .... 922,000 651,000 Advert|smg
subordinated Other real estateowned _ eXpenses ...... 3,710,445 5,697,998 6,626,418
T dé;elber;tugs ....... 180,000 97,000 B 6 ER I f .............. 120,000 Rent & rent related
otal inters ank owned |1 elnsur— SeS ... ... 6,857,137 6,883,013 7,242,287
expense - ... 25729000 5028000 3824000 _ ance (BOLI) .... 27954000 27,318,000 Deprocationon
Net interest income 39,248,000 37,550,000 33,293,000 GoodW| [P 1,200,000 1,200,000 property &
Provisonfor .~~~ Otherassets ........ 29,231,000 19,243,000 equipment . . ... 2,351,661 2,496,906 1,935,613
(reversal of) loan Avalleble For Sale Cost related to
........ 246,000 ....... dr2404,000 AFS) ........... 537,640,000 e fundmg mortgage
Net |nterest income Total Accrued Interest  ~ |0@anS ........ 32,058,856 7,540,041 10,541,570
after provision for eivable ....... 5512,000 @ ....... Other se!llng general
loan losses 39,002,000 37,550,000 35,697,000 Small Bus ness Admin- & adminisirative
Gain (loss) on ses’ istration AFS .. ... 76,753,000 ....... expenses . . . ... 4,805,700 45,797,753 53,065,982
of investment Tax Exem ,&’t Municipal Interest expense ..  ....... 7,830,443 7,127,516
securities .. ...  ....... dr2000 ....... Bonds-AFS ...... 21,236,000 ....... Costs of goods &
Gain on sale of loans 626,000 1,705,000 3,836,000 Taxable Municipal services
Servicefeeson ~  ~  ~ ~ ~ BondS .......... 53,115000 @ ....... sold-mortuaries &
deposit accounts 1,220,000 1,071,000 957,000 Studenl Loan Pools 50,366,000 ....... cemeteries . ....  ....... 4,721,094 3,704,014
Commissions from Total assets . ....... 1,549,671,000 1,381,366,000  Total benefits &
insuranceagency = . ...... 784,000 610,000 Liabilities: EeXPENSES ... ... ....... 355,275,466 418,894,767
Trugtincome .. ...  ....... 1,548,000 1,439,000 Deposit accounts . . .. 1,194,997,000 1,110,085000  Earnings (loss) T T
Bank owned life Borrowi ngsfrom Fed- before income
insuranceincome  ....... 608,000 635,000 eral ReserveBank o oves 16,300,412 34,376,862 51.800,775
Automated teller (‘FRB*) ......... 119,200,000 44,080,000 Income tax expense T T B
machine & check Other borrowings . . . . 19,180,000 27,588,000 it) 1,805,354 8,686,560 12,281,785
Chca'éi feedl?come 3,018,000 2,816,000 2,470,000 Jumor subordlnated de- Net earnlng';'s' T e T T
eck cadfee ~ _ ~  pentures ......... 5,155,000 5,155,000
oK cardtee 784000 ... .. Subor dlnal ol ebin- c o(rlrg)nigzr dimes 14,495,058 25,690,302 39,518,990
Grantincome . ... 636,000 171,000 1,826,000  tures............ 26,500,000 26,500,000  weighted average
Other non interest Operatl ng lease liabili- class A equivalent
....... 809,000 911,000 860,000 €S . 1,442,000 1,904,000 common shares
Total non interest Other liabilities ... .. 10,835,000 5,821,000 outstandl ng-
....... 9,390,000 9,612,000 12,633,000 Total liabilities . .. ... 1,377,309,000 1,221,133,000 Dasic ... ...... 22083772 [2122194838 22204.049
Compensatlon & Senior non-cumulative Weghted average B o "
employee benefits 20,313,000 20,050,000 19,160,000 perpetual preferred class A equivalent
Occu 3,175,000 2,811,000 2,622,000 stock, series Emer- common shares
Adverllsmg 980,000 988,000 1,120,000 gency Capital Invest- outstanding -
Depreciation & ment Program diluted . ... ... 22,677,968 (2123043556 23,057,610
maintenance of (ECIP)” ........ ..., 82,949,000 v eqr end shares
equipment . ... . 2,450,000 2,925,000 3,137,000 Commonstock ...... 35,000 35,000 outstanding_. 23,019,856 [2122,063468 21,384,382
Federal Deposit Addmonal Pald In Cap- Earnings (loss) per T '
Insurance ital (APIC) ....... 18,287,000 ....... clasSA equivalent
Corporation Addltlonal paid-in capi- common share -
insurance - tal ... i 18,230,000 oontl nuing
premiums .. ... 621,000 375,000 291,000 Treasury stock, at cost 4,913,000 4,331,000 ations - basic $.66
Federal insurance Accumdlated other Net earnings (10ss) oo
preml ums ..... 746,000 ....... ....... comprehensive in- per class A
expen: come(loss) ....... dr35,050,000 dr40,779,000 equivalent
(recover ) of Retained earnings 111,054,000 104,129,000 common share -
operation of other Preferred stock ~. 82,949,000 @ ....... basic ......... $0.66 21$1.16 $1.78
read estateowned ... .. .. 10,000 dr116,000 Total shareholders’ eq- Ea'nlngs(loss) per
Writedownofland ity ... 172,362,000 160,233,000 class A equivalent
o dI lf_trn]r sde ... ....... ;lgg,%g i 205,000 Total Equny ........ 172,362,000  ....... common share -
sutng Ll e s "TOR [TIFair value - investment and mortgage-backed securi- continuing
Debit card oxpenses 1432000 1267000 11981000 fies. held to matirity: 2022 $161,484,00 g;?ertzléons - soa
iluted .. ..... 64 L.
adm| nistrative Net earnings (Ioss)
enses ... ... 1,305,000 ....... ....... SECURITY NATIONAL FINANCIAL CORP per class A
Other non interest Annual Report: equivalent
T tal terest 4,890,000 4,661,000 3,433,000 Consolidated Income Account, years ended Dec. common share -
Of non inter 31(%): diluted ....... $0.64 21$1.11 $1.71
1 2Pen (| S before 35,914,000 34,225,000 32,047,000 Number of fuli fime
ncome (loss) before 2023 2022 12021
incometaxes ... 12478000 12,937,000 16,283,000 Mortgage fee Nuen':‘g’e';’g?%a,-t me 1227 1422 1619
Prowson for income income ....... ....... 173,499,681 263,418,230 employees . . ... 246 202 114
......... 2,288,000 2,709,000 3,509,000 Premiums- Life Total number of
Net |ncome (loss) 10,190,000 10,228,000 12,774,000 Insurance - Direct 116141852 ....... ....... employees 1,473
Common shares Premiums - Life N oy cla's's'A' . B
Weighted average Insurance - common
shares outstanding Asumed ... .. 239744 ... Ll sockholders ...  ....... @W1,801 1,881
........ 3248149 3,252,884 3,252,884 Premiums- Life Number of class C
Wei ghted average Insurance - Direct  dr1938610 ....... ....... common
shares outstanding Premiums - Accident stockholders ...  ....... @44 13149
-diluted ... ... 3248149 ....... ....... and Health Number of Common
Y ear end shares Insurance - Direct 215442 . ...... ..., Shareholders . . . 1,789 ...
ousanding . 3228777 3252834 3252884  Premiums- Accident InGresse in future '
Net income (Toss) per and Health policy benefits .. 34008997 ....... .......
common are - Insurance - Amortization of Y
basic......... $3.14 $3.14 $3.93 sumed ...... 800 ....... ....... deferred policy
Net i |ncome |oss) per Insurance premiums and pre-need
Gommon share - & other uisition costs
Cash d|V|de'n'd sper . $314 . N considerations . . 114,658,436 105,001,640 100,254,573 value of
et investment
share on common 852 $76 $44 N income . O 72,343,047 66,197,592 58,264,683 Cobauss rréﬁeax t%umad 18024338 . oooaee e
........ . 2 - et mortuar,
Number 3f fuli time 258 a7 o oemgtery)%ala . 26993855 23907313  |Undingmorigage . o
_____ Semetery Sles ,440,
Number of part time investments & !I'nct)teariegeﬁx tT:d .. 4865327  ....... ...
loyees . ... ....... 1n 16 otherassets ....  ....... dr857,460 6,265,134 expenses 302,197,078
Total number of other than temporary T SXPENSES ... BP0 e
employeses . . ... 258 ... .. impairments on [IIReclassified to conform with 2022 gr&eentanon
Number of common INVEtMeNts . . .. dr39502 [ZAdjusted for 5% stock dividend, Jul 6, 2023 BlAs of
q Sockholders ... 281 21201 121277 Provision for losses ’ March 22, 2022 [2IAs of March 27, 202
rust noome S OOULAN) on investments 98147972  ....... ....... Consolidated Balance Sheet, as of Dec. 31($):
Grant Income ... 437,000 ... Otherrevenues ...  3,645882 18,817,020 18535111 ' ®

[TIReclassified to conform with 2022 presentation

[2IApproximately

Consolidated Balance Sheet, as of Dec. 31($):

Assets:
Cash & cash
equivalents
Certificates of d
with other banks
Investment & mort-
gage-backed securi-
fies- avallablefor
sae (‘AF
Investment & mort-
gage-backed securi-
fies- held to
maturi
Total investments .

Loans receivable held

for sale, net

2023 2022

. 128,284,000 28,502,000
2,350,000 1,100,000
........ 550,148,000
. 163,072,000 [11167,438,000
700,712,000 717,586,000

. 967,000 913,000

Gains (losses) on

investments and

other assets 1837342 .......
M ortgage Fee

....... 27864811 .......

leed maturny

securities available

forsade ....... 16,871,558 .......
Equity securities . . 616,989 .......
Mortgage loans held

forinvestment .. 33242094 .......
Policy loans . .. .. 816,711 .......
Insurance

assgnments . 18,118,391 .......
Other investments 17,420  .......
Real estate held for

investment and

sale ......... 14,786,017 .......
Total revenues 318,497,490
Death benefits . 61,390,517

389,652,328 470,695,542
59,377,962 63,247,616

Assets: .
Bonds, at amortized
cost

leed maIurgl)]/I securi-

ties, available for

sale, at estimated fair

value
Equit;

mated fair value .

Mortg
inv

ment
Real aﬂate held for in-

e
Other investments &
policy loans, net . .
Short-term investments

wcurm&sat esti-
e loans held for

2023 2022

.. 381535986 @ .......
.. 13,636,071 .......
......... [11345,858,492
....... [2111,682,526
......... [31308,123,927
......... [41191,328,616
......... 11,161,582
wdseaTe 00888
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Accrued investment in- Otherincome .... ....... 1,000 ....... Chlef Compllance Of-
........... 10,170,790 10,299,826  Tota investment fees ........ 900 e
Total mvestments F 948,963,125 income ....... ....... 13,120,831 11,952,474 Total liabilities ... ... 2,553,432 2,707,568
& cash Advisoryfees .... ....... 2,416,756 2,791,538 et assets . ......... 360,413,588 334,832,498
equivalents ... .... 126,941,658 120,919,805 egal fees .. ..... 91,9 210,231 190,625 ital stock . ...... 313,068,147 8,313,731
Loans held for sale at Transfer agent fees & A ditional paid-in capi-
estimated fair value ~ ....... 141,179,620 exXpenses . .....  ....... 213,767 188399  tal .............  ....... 308,792,518
Contracts with custom- Reports to Dls(rl butable earnings 47,345,441 17,726,249
S 6,321,573 ....... shareholders ...  ....... 176,776 104,101 etassets . ......... 360,413,588 334,832,498
ther ............. 7,658,789 ....... Deia/vare tax Net asset value per
Allowance for doubtful expense ......  ....... 126,479 102,599 share ........... 44 40
R acc gb Its tom sales 1,897,887 ....... Dlrectorfea& 68112 123,239 122,428 Total Eqwty ........ 360,413,588 .......
eceivaples from sales exXpenses . ... .. 3 ) ! [I1dentified cost - investment securities - at fair value:
S ... 3,252,840 ....... Custodianfees ... — ....... 62,519 68,986 2022 $289,452, 997-Ident|f|ed cost - foreign currencies at
Reoecvablefrom rein- Audit & tax services value: 2022 $1,053,307
R abl ........... %éggggig ....... F_I_eesf ......... 65,386 23(2)88 54,713
eoew € ........ 335,315 ... .. .. ilingfees ...... ....... 000 .......
Recaivables, net |11 s 26573002  Adminisratorfees L1l Beea SURO CAPITAL CORP
Eeﬂrlcted assets S [618,935,055 Other professional 11786 17178 Annual Report:
emetery perpetu fees ... ... ... , \ i
caretrust nvest. Adminisiraive 31%(;);_150I|dated Income Account, years ended Dec.
R abl' o ren 8,082,917  [77,276,210 servicesfees . .. 16,125 : 202 202 0
eoew efromrein- Registration fees . . 023 022 2021
.................. 15,033,938 In?nanoefes A Interest income from
Cemetery land & im- Miscellaneous . non-controlled or
provements ......  ....... 9,101,474  Chief Compllance non-affiliated
Deferred policy & Officer fees . . .. 18217 ... ... securities .. ... 795847 403,029 507,772
pre-need contract ac- Taxes, other than Dividend income
quisitioncosts ...  ....... 108,655,128 federal income tax 127,716 ...t from
Mort age serV|C| ng Legal & auditing non-controlled or
LGS pe 3039765 fhes ol 21072 non-affiliated
and buﬂdl ings . 16,567,819 ....... Other expenses . . . 2434174 16,497 12,087 securities . ....  ....... 541,239 470,438
PrODEfty & equipment,” Fund services fees 267,158 . ......  ....... Dividend income . . 500,000 ....... .......
net 19,175,099 20,579,649 Total expenses .. 3,369,695 3462940 3668779 Dividendincome
Net investment from
------- 9,803,736 income ...... 16,191,801 9,657,891 8,283,695 non-controlled or
5,253,783 5253783  Net redlized Gain on affiliated
assets 20,072,195 23,798,512 investments . 11,080,758 3,856,938 31,947,050 securities .. ... 211,310 ....... 102,632
Mortgage loans held for Net real |zed gam Interest income from
investment ....... 275,616,837 ....... (ioss controlled
Real estate held for in- |nve1ments in securities . ....  ....... 1,685,000 390,000
vestment ........ 183,419,292 ....... foreign currency Interest income from
Other Inveslments and transactions . 63,521 dr357,303 dr106,333 U.S. Treasury
policy loans . ... .. 69,404,617 ....... Net realized gain bills .....0 ... ..., 826,925 .......
Cmeidly Tand and i (1089 ........ 11,144,279 ... ... Interest
provements ...... 9,163,691 ....... Net change in e income/(reversal
M ort age servicing unrealiz of accrued
rights ........... 3,461,146 ....... appreciation interest) ...... 3,758,365 ....... .......
Degsg(ra]d ee%ogoc%t%n:cé a (depreciation) of !I_nt?arlest |r;§omet. .. 133,258 ....... .......
- otal investmen
guisitioncosts ... 116,351,067 ....... Nefvestments ... 26,392,685 drap3e®el 1392985 0N e . . .. 6,596,780 3456193 1,470,842
Lomsheldfonsled. 126549,190 unredlized gain o 90482867 7566452 6162716
estim air value ,549,190  ....... e ... ,482, 566,
Real estate held for NS engein’ 87447201 OrS6TMTE 33199859 1 C OIS tes 11 6dbba8  B7B716 752443
------------ 3,028,973 ce unrealized Professional fees . . 2,602,894 3,395,260 2,665,689
Velue of business ac- appreciation Interest expense . 4,858,049 ,845,549 693,526
quired .......... 8,467,613 ....... (depreciati on) of Income tax expense’ 624,049 82,238 9,347
Totdl invesiments - 936,812,566 ... .... trang ation of Other expenses ... 1,822,982 1598986 1,117,941
Total assefs ........ 1430552275 1461112892 foraign crrency Total operating
Othlabml ies: h Iders denominated N expenses . ..... 20,036,389 18,164,201 11,401,661
er policyholder: et investment
unds DL 18,237,246  ....... N ™ dréo763 108453 33843 TG, COme (loss)  dri3sees  dri4708008  drg30819
Future policy beneflts (decrease) in net Net redlized gain
U & unggld clams ...  ....... 889,327,303 assets resulting (loss) on
nearn premlum re-’ investments -
. k & e 2,543,822 2773616 efﬁrﬁ)rgﬂ ggg:rtégns 53,639,002 dr27,86902 41,483,554 o ;f’fnfrd égd or
an| other loans non-affiliat
payable ......... 105,555,137 161,712,804 Ngﬁ’;%g%g%t 8207713 8313731 8375810 [Uigments . dr1185273 dr5835074 216,870,940
Deferred pre-need cem- income per share $1.96 $1.16 $099 Net realized gain '
etery & mortuary Income (loss) from (loss) on
contract revenues ..  ....... 16,226,836 operations per investments -
Cemetery perpelua paretionsp 6.50 dr3.24 493  nhon-controlled or
careobligation . ... 5,326,196 5,099,542 Dlsrlbutlc')ris'p')e'r' e . . . affiliated
Accounts Payable 2,936,968 ....... common share $2.57 $1.06 $2.02 investments . ...  dr10762231  dr70,379 1,864,564
Accountspayable .... ....... 5361449  ~ormonshares : . . Net real |zed gan
Other liabilifies & ac- Weighted average (loss) o
crued expenses . . .. 53,266,090 57,113,888 Sh%re; e . 8207713 invexments . drll 947504 dr5905453 218735504
INCOMEtaxes . ......  ....... 30,710527 ) Shares pListanding OIS Change in unrealized
Futur&e pollqé1 b?eneflts 916,038,616 gqg Ty e agprematlon "
and unpaid claims ,038,616  ....... reciation) of
Ineome tgxes _______ 13752881 L. £ outstandi n%h diluted 8,207,713 ....... ....... Fn\?pstments )
Cu[rent |_:|’_0FII on, g& ) an nings per share - non- ;cfnltrolégd or
ong-Term in- non-affiliat
cluding Capitalized '”Comed"“ted_ $L96 ...l e investments . 10,349,592  dri09553034  dr50057,641
€aSeS . ... ...... 9,543,052  ....... [TINet of foraggéltaxes withheld - investment income - Changein unrealized
Lonlg-(;l'erng:De?;lln-aj dividends: 2022 appreciation
cluding Capitaliz i . depreciation) of
Leases . ......... 96,012,085  ....... Consolidated Balance Sheet, as of Dec. 31($): Fn\?e)ﬂments-)
Total liabilities .. ... . 1,117,657,056 1,168,325,965 Assets: 2023 2022 non-controlled or
Class A common stock 5,943,708 516,062  Investment securities - affiliated
Class C convertible atfairvaue ...... ..., [11306,206,491 investments . 20,705,035 dr1,947553 dr2,902,517
common stock . . 40,096,004 5,779,718  Short-term investments Change in unrealized
Addmonal paid-in capi- - at amortized cost appreciation
............. 72,424,429 Ceees repurchase agree- (depreciation) of
Addmonal paid-in capi- ment ...........  ....... 25,807,000 investments -
-------------------- 64,767,769 P 351,895 1,437,468 controlled
Accumul ated other Fore| gn currencies at investments . dr600,692  dr63,005 227,194
comprehensivein- vaue ...........  ....... [21,155,974 Changein unreslized
come (loss), net of Recewablesfor divi- appreciation
taxes ... dr6,885,558  drl13,070,277 dends& interest ...  ....... 1,880,412 (depreciation) of
Retained earn|r(19?s (ac- Receivables for invest- investments . 30,453,935 drl11563592 dr61,732,94
cumulated d ICIt) 206,978,373 202,160,306 ment securities sold 1,017,916 957,807 Net changein net -
Treasury stoc cost 5,661,737 4,366,651  Due from broker - OTC assets resulting
Total s[ockholders eg- derivatives collateral 597,958 from operations 5,066,822 dri32177,03 147,071,721
............ 312,895,219 292,786,927 Dividends and interest 2,499,364 Common shares
Total stockholders eg- Reclaums rece|vab|e .. 280,587 Weighted average
"""""" s available Frepa'  3s217%08 SR oadNg 220667 30023202 25861642
[TIAmortized cost - fixed maturity securities, availabl nvestmen Urltl% ,217, asic . ... ,222, ,023, ,861,
for sale, at estimated fair value: 2023’$362 750 511.Cost Total assets ........ 362067020 337,540,066 Weighted average
ies at estimat: fair value 2022 Liabilities: shares outstanding
50 e e e ) mortgage  Investment securities “diluted ... 26,222,667 30,023,202 26,758,367
loans held for investment: 2022 $1,970,311@Accumu- _ purchased ........ 2,139,269 2,280,648  Year end shares
lated depreciation - real estate held for investment: 2022 ablefor advisory outstanding_ . . . 25,445,805 28,429,499 (1131118556
$23,793,204[5]Net of allowances for doubtful accounts - _fees ........0... ..., 199,311 Eaml ings %a?) per |
other mvestments & policy loans: 2022 $1,609, 95161 - Payable for capital d$0.51 ds0.49 d$0.38
ated  fai value restricted  assets. 2022 stock repurchased .. ....... 19,940 Eaml ngs (loss) per
$6 565, 552. [7IEsti mated fair value - cemetery perpetual Payablefor accrued ex- share - diluted d$0.51 d$0.49 d$0.38
care trust investments: 2022 $3,859,893 penses .......... 6121 ....... Income from
Accr#edl @a(bplenss & 207,669 ﬂl”l)er o per 19 dr4.40 5.69
other liabilities .... ....... g ar .. . r4. X
SOURCE CAPITAL INC. Advisory fees .. ... .. 213374 ....... Incomefrom
Annual Report Eungl S‘fhar&G redeemed 198 a“c()inlsutpgi 19 dr4.40 5.52
ees ..., , are i .. . r4. .
1C(§)r_130||dated Income Account, years ended Dec. A?:%rued other ex- Dividends per
: penses . ......... 34,916 commonshare ..  ....... $.11 $8.00
2023 2022 2021 Fund serw ces fees 47,071 Full-Time Employees
Total revenues 19561496  ....... o ....... Auditingfees ....... 55,731 g i nd) .. 11 o
Dividends ....... 5297124 [13602682 4,176,262 Shareholder reporting Total number of
Interestincome ... 14264372 9,517,149 7.776.212 fees ........ . L. 42,257 ... .. employees . . ... 11 10 9.00
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Number of common Net changein Weighted average

stockholders . .. 19 [216.00 3110 unrealiz shares outstanding
Earnings per. share apprecisionon ~ -basiC........ 25,230 25,066 24,878

from continuing investments & Waghted average

operations . . ... $19 ... L.l foreign currency shares outstanding
Earnings per. share trandations ..".. 11,391,427 25916,755 ....... -diluted .. ... 26,070 26,186 25,908

from continuing Other assets & Y ear end shares

operations .. ... $19 ... L.l liabilities outstanding 25,410 25,326 24,992

[TShares increased due to the effect issuance of shares ]genoml nated in d Basic and diltted *
from ))ubhc offenng, restricted stock plan, conversion of oreign currecy r289 39 ... earnings per share 166 ....... .......
4.75% convertib e notes and stock dividend [2As of Netr Net income (|0$) per
March 15, 2023 3IAs of March 10, 2022 unrealized gain on share - 1.66 .70 1.33

. investments & Diluted EPS
Consolidated Balance Sheet, as of Dec. 31($): N foreign currency 21995315 47,103,192 ....... Excludin
et increase in net ExtraOrd Items 160 ....... ...,
| n\feﬁgﬁts in 2023 2022 assets from Net i |noome (Ioss) per

non-controled or investment share - diluted 1.60 .67 1.28

non-affiliated securi- operations . . ... 27,477,271 51,690,879 ....... D|V|dends er share .75 1.00 1.00

ties 11130901546 Year end shares Full T| me m| onees
Inv&str‘r"l' wsin T T e outstanding . 29,847,308 29,614,310 30,077,838 (E 129 ... oL

non- oontrolled or - Net investment Total number of

filiated securities ..  ....... 12112,591,162 mcome (loss) per employees . . ... 129 ... oLl
Investments in treasury share ........ $0.18 $0.16 $0.15 Foragn exchange

bill 11.982.381 Incomefrom (gain)loss .. .. dr3212  ....... ...
Investmentsin con . gperations per Costs related to the

trolled investments .. ... .. 313,695,870 o Shae ... .93 173 ... exit of non-core
Investments in United Dividends per businesses .. ... dr5142 ..., ...,
T %at&s '%ezr\sury tgﬂ 63810855 ....... c&?ﬂ%’&?l‘e o $.18 $35 833 Consolidated Balance Sheet, as of Dec

o POI’ olioinvest- 157188578 Weighted average 31($thousands of US $):

Invesmentsin U.& wokresoutdanding - 29847308 ... e Assats: 2023 2022
treasury bills .. ... 147,167,535 85,056,817 sh%res outﬁgr?dln Cash & cash
Non-controlled/affiliate Tdiluted 9 29847308 equivalents . ... ... 20,658 51,678

investments ...... 24,931,333 ....... Earnings per shire - OTEEER e Feesreceivable ..... ,481 10,967

Totad investments . ... . ...... [71242,245,395 s ber < Short-term investments , :
............. 28,178,352 40,117,598 diluted $0.18 Otherassets ........ 13,496 8,723
Escrow plroceeds re- 309293 628332 e R e | n%oljrlne taxes recover- 1189 2247

ceivable ......... g g Consolidated Balance Sheet, as of Dec. 31($of US € ... s .

Inlerest & dividends re- $): ’ © Total current assets . 45,056 76,963

le ......... 132,607 138,766 Co-investments . . . .. 93,528 73,573

Deferred credit facility Assets: 2023 2021 herassets ........ 24,291 21,271
............ 594,726 ev.... Investmentsatvalue ..  258987,113  [11266,670,134 Property & eqipmen,

Deferred financing Repurchaseagree- net ..., 10,856 12,496

.................. 555,761 ments, at cost & Intan ibleassets . . ... 182,902 178,613

Prepal d expens&s & vaue ........... 6,366,528 2,002,424 Go il 19,149 19,149

otherassets . ...... 494,602 727,006 Foreign currencies, at Deferred income taxes ,0! .6
Total assets ........ 277, 601 684 284,412,858 vaue ........... 84,529 [2151,740 Totd non current as-

Liabilities: T 25,527 25000  sets ............ 333,779 306,785
Payable for unsettled Receivable for invest- Total aSets ........ 378,835 383,748
A secuntnstnggw::ﬁuon 346,308 ....... R mengg&lnldf i 222178 ... .. Liabilities:

ccounts e& ac- eceivable for divi- Accounts payable & ac-

_crued efggnses P 708,827 dends & interest . .. 611,767 330,100 crued ||gba|y||t|es 12,647 10,703
Dividends payable . .. 152,523 296,170 Receivable for securi- Compensation payable 7,822 2,342
Notes ............. ....... 73,387,159 ties lending income 4,596 117 Income taxes payable 980 2,707
600% Not& due De- epaid expenses Total current liabilities 21,449 25,752

cember 30, 2026 . . . 73,745,207  _ ....... otherassets ....... ....... 2,733 Other accrued liabili-

Total ||ab||ma5 ............. 74,392,156 Total assets ........ 266,302,238 269,082,248 ties .. ........... 16,637 18,061

etassets . . ........ ... 210,020,702 Liabilities: Loan faclllty ....... 24,237 54,437
Common stock: 254,458 284,295 Obligation to return se- Deferred income taxes 10,807 8,227
Pald in capital in ex- curmeslendmg col- Total liabilities . . . . .. ,1. 106,477

ofpar ....... 248,454,107 330,899,254 _ lateral ........... 20,964 166,637 Capital stock . ......  ....... 428,475
Uneamed deferred Securltlessold short at Contributed surplus . . 35,281 33,
compensation . . ... dr4,304,111  ....... market value ... .. 223501 ....... Retained earni ré?s (ac-
Accumulated net in- Payable for investment cumulated deficit) . dr89,402 dr105,305
vestment income purchased ........ 335 89  Accumulated other

loss) ........... ....... dr64,832,605 Payable for investment comprehensive in-

Accumulated net real - advisoryfee ...... ..., 3,630 come (loss) .. ..... dr74,938 dr79,615
ized gain (loss) on Fund shares redeemed 43,903 82,535 Total shareholders eq-

investments ... ... dr12,348,772  ....... Auditfees ......... 37,200 37200  uity ............ 305,705 .......
Accumulated net real- Legal fees ......... 5,222 12,964 Total shareholders’ eg-

ized gain (loss) on Administration fees 5,450 14,527 Uity ... 305,705 277,271

investments, net of Accrued expenses . . . . 49,89 77,109 Total liabilities&

distributions ......  ....... 2,552,465 Tota liabilities ... ... 386,473 394,691 shareholders' equity 378,835 383,748
Accumulated net un- Netassets . ......... ....... 268,687,557

realized appreciation Paid-incapital ...... ....... 192.204.625

(depreaanon) of in- Common stock . . .. .. 193,312,895 ....... SPRUCE POWER HOLDING CORP

ents .. ...... d%ggggggg dgggiz%;gz D|$|r| bL)ltabIe earnings 72.602.870 482 Annual Report:
aSe{ ---------- 3 f A i 0SS) ........... 3 3 ) 3 i
Net assets valué pef Netassets ... ... ... 265,915,765  268.687.557 l‘(zg)'.‘so"date" Income Account, years ended Dec.

shar 7.39 Net asset value per .

Total Equlty ....... share ........... _ ....... 9.07 2023 2022 [m2021

[ICost - Investments at fair value in non-controlled or  Total Equity 265915765  ....... Litigation
non-affiliated investments; 2022 $155,103,8102ICost - [TICost ments, at  value 2021 Settlements, Net 27465000 ....... .......
investments at fair value in non-controlled or affiliated  $194,963, 041.C0$ - forecgn currencies, at value: 2021 Revenues ....... 79:850,000 . ......
investments: 2022 $41,140,804[3]Cost - investments in  $51,152 Revenues ....... 79,859,000 23,194,000
controlled investments: 2022 $19,883,894[4Cost - total Cost of revenues .. 37,813,000 .......
investments: 2022 $301,128,106 Cost of revenues -

SPROTT INC solar energy
Annual Report: stems
SPROTT FOCUS TRUST INC Consolidated Income Account, years ended Dec. epreciation ... ... 6583000 .......
Annual Report: Cost of revenues -
31($thousands of US $): operations and
31 (80T Sqied Income Account, years ended Dec. 2023 2022 2021 mantenance ...  ....... 3170000 .......
Management fees ~ ....... 115,355 103,909 Cost of revenues -
. . 2023 2021 2020 Carried interest & loanservicing ..  ....... 196,000 .......
Administrative fees 39208 ....... ....... performance fees 891 3,265 12,235  Selling, generd, &
Dividends income 8,240,084 7,696,346 6,817,332 Commissions . . .. 8,301 30,663 45,266 adm|n|strat|ve
Fore| gn withholding Finance income . . . 4,852 4,991 3535  expenses ...... 56,122,000 73,118,000 35,094,000
................. dr92,334 dr100,118 Gain (loss) on Tot peratl ng
Interstmcome - 133012 ....... 3, investments . 1,375 dr10,242 dr1,883  expenses ......  ....... 83,067,000 35,094,000
Securities lending 23,36 10,864 44,888  Other income . . .. 21,345 1,1 1,583 Income (Ioss) from
Otherincome .... ....... ....... 3,425 Management fees 132,257 . e operations .....  ....... dr59,873,000  dr35,094,000
Total income . . . .. 8,396,459 7,614,876 6,769,419 Tota revenues 169,021 145,182 164,645 Interest expense, net 41,936,000 10,062,000 00
Investment advisory Compensation . . . . dr74,213  dr77,117 dr76,721 Gain (I0$)pgﬂ

ees ...l . 2,541,762 2,691,567 2,104,145 Trailer, sub-advisor extinguishment of
Stockholder reports 73,751 19,241 72,840 & fund expenses  ....... dr10,539 dr9,745 debt ~......... ... 4,527,000 .......
Custody & transfer Genera & Gain (Io;ls? on asset

agentfees ..... 79,942 88,049 91,190 administrative . . dr7916  ....... ....... disposal ...... 239,000 580,000 dr26,000
Diréctors’ fees . 27,297 10,493 14,748 Selling, general & Lossonimpairment  ....... ....... ,000,000
Auditfees .. .. ... 37,200 37,200 34,437 administrative . . dr17,450 dr15,978 dr14,697 Changeinfair value
Legal fees ....... 42,449 73,235 67533 Interest expense . . dr4,060 dr2,923 dr1,161 of obligation to
Administrative & Amortization of issue shares of

officefacilities intangibles .... ....... ....... dr930 common stock to

expense L..... ..., X 41,577  Depreciation of sel lers of World
Other expenses . . . 74,428 68,776 53,893 property & €Y e e 535,000 565,000
Total expenses 2,916,037 3,027,209 2,480,363 equipment . . . .. dr2,843 dr3,355 dr3,622 Changem fair value
Compensating ther expenses of warrant liability ~ 1,309,000 5,148,000 90,138,000

ance credits . . 1,534 20 ....... (credits) ...... ....... dr10,191 dr12,579 Changeinfair value
Custody credit . ...  ....... ....... 114  Other expenses dr12248 ....... ....... of interest rate
Net expenses . . . .. 2,914,503 3,027,189 2,480,249 Other .......... dar3894 ....... ....... SWaps . ... .. dr4,816000 5,554,000 .......
Net investment Total expenses dri18730 dr120,103 dr119,455 Interest income on

income (loss) 5481,956 4,587,687 4,289,170 Income (loss) before marketable
Net realized gain income taxes for securities held in

from investments 10,669,591 21,217,707 ....... theyear ....... 50,291 25,079 45,190 Trust Account .. 19534,000 ....... .......
Net realized gain Provision (recovery) Otherincome .... ....... 912,000 58,000

(loss) from foreign for income taxes dr8,492 dr7,447  dr12,005 Netincome (loss)

currency Net income (loss) for from continuing

transactions . . .. dr65,414 dr31,309 ....... theyear .. ... .. 41,799 17,632 33,185 operations .. ... dr62487,000 dr52,679,000 52,602,000
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Net income (loss) Lease liability, Weighted average
from discontinued non-current . ..... 5,731,000 2,426,000 shares outstanding
operations .....  ....... dr40112,000 dr23812000 Warrant liabilities . 6,108,000 256,000 -basic........ 6,695,000 6,687,000 6,680,000
lClet income (loss)  dr66610000 dr92791000 28,790,000 Other long-term liabili- 2.047.000 0.000 qughted a\{gagé:'
ess. net income ties............. ,047, 10, ares outstandin
attributable to Long-term liabilities of -diluted ... .. g 6,698,000 6,687,000 6,682,000
redeemable discontinued opera- Year end shares
_ncincgtrgllmg thons abilities 1198% 294,000 N ectlutstandlng e 6,784,099 6,732,699 6,684,759
interests arrant liabilities . . . . ,000 ... earnings per
noncontrolling Interest rate swap lia- share - k?aﬂpt‘: L. $1.62 $2.54 $2.20
interests ...... 779,000 dr1,140000 ....... bilities, non-current 843,000 @ ....... Net earnings per
Net income (loss) Operating L ease Liabil- share- diluted .. $1.62 $2.54 $2.20
attributable to ities- Cong-Term . . 573,000  ....... Dividends per
Cosr%o'%moéq;r; ... dr65831,000 dr93931,000 28,790,000 ;g&al ||agt|)||ma ...... 680,352,000 537,576,000 Nucngrgg\gpfﬂ?rﬁme $.48 $.48 $.48
Weighted average oling intarese 85000 _ employees. . ... W5
shares outstanding Commonstock . . . ... 2,000 14,000 Total number of
“basic . ....... 18,391,436 [Z1783%6500 17307177  Additional paid-in capi- ' ' employess . . . . . 115 113 107
ng;r\gdoﬁ{ggggn L 475,654,000 473,277,000 Nusrtrgéirhgfl Sommon 147 146
Sdiluted .. ... 9 1830143 muEKs0 18563704 NORgONtrollinginter- Provisonfor credit. 7
Year end shares, 1991, 1090, 1909, ests e deficit 2,325,000 8,942,000 e b
outstandin 18202536 (218046903 17,567,584 é&%,’nme‘a%%eﬂsc(';c: 7888000 .. investments Net
Ne’tjgardql ngsE{)g;%) 48358 4$5.28 5168 cumul ated de%cn) ....... dr193,342,000 g;g&; (;glcs?g?]efor
Net earnings (loss) ’ ’ ’ Trsz 61 s;gcéqggsoglnd (reversal of) credit 58000 ....... .......
Dot share - diluted d$358  [21d$5.28 $152 30 2095 oL [TINon-consolidated
employees . . ... 142 318 ....... To%gzsztorc?(%o(%ne\r/es'yeq— 5424000 ....... Consolidated Balance Sheet, as of Dec. 31($):
Togﬁ']&umbe' of 142 L ity (deficit) 214660000  28B89L000  Assets 2023 2022
------------------- otal Equity .. ...... ,669, ue from
Number of corniio banks .. ......... 57,789,000 77,567,000
stockholders . . . 51 BE@E7s ... Total cash & w
Dlgw;gt?gﬁg dr4123.000 STELLUS CAPITAL INVESTMENT CORP equivalents . ... ... 57,789,000 .......
Earrﬁn s per shire e e New Accountant: On Apr. 3, 2024, the Board of Avalablefor sale (at
t g Petf Directors (the ‘Board') of Co. dismissed Grant Thornton fair value; amortized
romatoon inuing d$3.40 LLP as Co.’s independent registered public accounting cost of $53,591 . 84,546,000 @ .......
Ea(r)rﬁ)lenr lenS ----- s A firm effective immediat el)é Investment Securltl&s -
sharg&tggl Also on Apr. 3, 2024, the Board approved the engagement Corporate debt . . . 24,232,000  .......
d|scont|nued of Deloitte & Touche LLP to serve as Co.’s independent  Availablefor-sale in-
d$.22 registered accounting firm. vestment securities,
Eabrs rgper DCL e atfairvalue ...... 52,430,000 83,785,000
hare-total discont SUMMIT STATE BANK (SANTA ROSA, CA) Total investment secur- 84,546,000
opers- diluted . dB22 ... Annual Report: Loans, net .. ....... Co.J0000 913,707,000
Gaéi?sggsal 4.724.000 31Consolldat(—:d Income Account, years ended Dec. FurEnltures Fixtures & 2.878.000
g HIERTR e e : quipment ... .... ,878,000  .......
EPechlEl)gILrI]taj 02 022 0! Leasehold Improve-
Extraord?nary Interest income & 2023 202 2021 “"ments L. ....... .. 884,000  .......
Items Applicable feesonloans ... 52,560,000 46,124,000 40,192,000 Egﬁ,ﬁ%‘éﬂ,‘,"}ﬁg """ 8565000 ...
Toa o S0 . g g equipment, et .. 5316000 5461000
[TIRestated to r%ect discontinued operations of Drive- ~ banks ........ 4,410,000 596,000 37,000 Home Loan Bank
train and XL _Grid [2JAdjusted for 1-for-8 stock split, Octo- Interes income on stock, at cost . . ... 5,541,000 4,737,000
ber 9, 2023 BApproximately [4/As of March 17, 2023 Invest{nent 5855000 1935000 1500000 Goodwill ....... . ." 4119,000 4,119,000
Consolidated Balance Sheet, as of Dec. 31($): Dlﬁgm”dlsegn Foderal 1999, 1999 U Affordable housing tax
Assets 2023 2022 HomeLoan Bank Ao it vacgiy. 0408000 8,881,000
Cash & cash stock ... ... 416,000 301,000 244,000 able & other assets 17,243,000 17,086,000
“ equwgld ents . ...... 13%’385?’%8 2%8’3%’%8 ITnc:tegral thxsgn income 60,241,000 48,956,000 41,973,000 R; %ht of US—:‘ Tangible o T
estricted cash ... ... ,587, ,823, atin
Prlo\}n?onR Accgglms& rsnaghrgs mdgplggts& ea:ea pe.r. 9 923,000  .......
otes Receivable - Accrued interest receiv-
___________ 1,700,000 o deposits ... ... ....... 1,480,000 1,252,000 asset:
Acoounts receivable - Interest EXPEHSE on ?%Iggnngl gtghsral ue S . 18,166,000 .......
Balancing value ... 10,888,000  ....... deposits . ... .. 24,227,000 4,942,000 3205000 Total assets .. ...... 1122508000  1,115,343,000
Accounts receivable . . 9,188,000 8,336,000 Interest EX ense on Liabilities:
Interest rate swap as- Federal Home Demand - non inter-
Prsagdcurrent SRR 11,333,000 10,183,000 Iégggn E&nk 1212000 787000 D est-| bgan ng deposits 201,909,000 252,033,000
epaid expenses& . advances...... = ....... s X f emand - inter-
c other current fa?ets 9,879,000 5,316,000 |”lj%fr%rexpe”59 on est-bearing deposits 244,748,000 143,767,000
urrent assets of dis- Savingsdeposits . ....  ....... 67,117,000
continued operations ~ ....... 10,977,000 subordinated debt . ... ... 375,000 375,000 Mone?/ ket deposits L1l 137,362,000
Total current assets . 203,341,000 274,956,000 |nterest expenseson Time deposits that meet
Solar energy systems, long term debt . . 177,000 ....... ... or exceed the EDIC
net ............. ....... 395826000 Juniorsubordinated insurancelimit .... ....... 141,691,000
Other property & debt ......... 375000 ... Ll Other timedeposits .. _ ....... 220,685,000
equipment, net . . . 342,000 Totd interest ngs ...... 54,352,000 L
Pro%terty & equipment, 484.406.000 N;ﬁﬁ?&ﬁ; ingome’ 24,779,000 6,529,000 4,367,000 Mone}c/i Market o i 212,278,000  .......
|m%r119|i¥|'é assefs, net 10,196,000 . . Pg:?{gv Per%lso%n Tlrc?re ex%pezgtltsh}s IEZBIDrlnceEt
mt%rtag ra‘.‘tseesﬁ? as 5:933,000 2802000 loan losses .. 35,462,000 42,427,000 37,606,000 mh’?{%’%ﬂ%ﬂts‘ o 223’%?13’8% s
sets, non-current . . . 16,550,000 22,069,000 Provision for Total deposits . . .. . .. 1,000,693000 962,655,000
Deferred rent assets . . . 1626000  (reversal of) loan Federal Home L oan R T
Goodwill ... ... .. 28,757,000 128,548,000 0SS .. . . . e 342,000 2,683,000 1,294,000 Bank (FHLB) ad-
Other assets ... .. ... 257,000 383,000 Reversal of credit VANCES ... . ...... ... 41,000,000
Long-term assets of ' ' losses on unfunded Junior subordinated T
discontinued opera- loan commitments dr68,000 dr142,000 ....... debt ............ 5.920,000 5,905,000
tions ............ 2,454,000  ....... Net interest income Affordable housing T T
Long-term assets of T gg;gvé?‘)olgggr c.ommi e&nﬁnt i 4,094,000 4,677,000
! r H R
Homa ) o 2000 ... T i 35130000 39886000 36312000 “Falfors” Long:Term oo
'""s?ﬁ’?”ﬁ e (e Jlepostactounts 72000 859000 58000 Accuerined ey 00
ental income . ... ....... , 3 ble& other liabili-
Rightof UssTangibie . 000000 e Netganonioan ™" " one QS 4129000 12,560,000
%mg Operating Ne secuhhéé Gn 2,481,000 5,839,000 3,343,000 Operatl ng Leas_lg Llabél—
Lease-Net ....... 5933000 @ ....... ities- Long-Term
Total assets ........ 895,021,000 826,552,000 _ (109 ........ ~....... 4,000 65,000 Short-Term ... .. 980,000  .......
Liabilities: Real estate exchange Accrued interest paya-
Current portion of fees ....... . 193,000 . ... ... ble and other liabili-
b elf ong eéerm debt . ... 27,914,000 25,314,000 (F)ﬁhﬁg' B(r:gpn;?m'ehf . 631,000 594,000 282,000 ti gTs Balancing 5,123,000
err ra/ef]ue Cur— ..................
ent ... 878,000 39,000 fee .......... 1,024000 ....... ....... Total liabilities ... ... 1, 024 830 000 1,026,797,000
Accounts payable ....  ....... 2,904,000 Tota non-interest Common stock . ..... 37,471,000 37,179,000
Lease liability, current 1,166,000 834,000 Sainoomg riove: 5,201,000 7,495,000 4,901,000 Xeta nedI ggﬁ_;ur; S . 68,957,000 61,386,000
Accrued & aries & employee ccumul o)
C&rﬁa cﬁ?g‘,}ﬁm“_ benefits ... . ... 15399000 14,651,000 12,720,000 ' comprahensive in-
............. 22,052,000 21,509,000 Occur)_ancy& come(loss) ....... dr8,750,000  dr10,019,000
Accounts payable & ac- equipment Total shareholders’ eg-
crued expenses . . . . 1,120,000  ....... expenses .. .... 1,713,000 1,716,000 1,637,000 uity ... 97,678,000 88,546,000
Current liabilities of _(l?t?;r (—:‘X[Z)entSESeg . 7,938,000 7,144,000 5,976,000 Tota Equity ........ 97,678,000 .......
disconti nued opera- otal non-inter
fons e 9,097000 | expense ...... 25,050,000 23,511,000 20,333,000
Accrued Expenses and Income before TC BANCSHARES INC
other current liabili- provision for Annual Report:
32T5ueBa|aﬂC|ng 40,634,000 Cdrr:g{n?alxa)f?oid : li %g% 8% 23,870,000 20,880,000 Consolidated Income Account, years ended Dec.
Accrued interest |11 8/587,000 11001 DeeredTax-Totd 100000 . ...... L.llll 31(9):
Operating Lease Liabil- Provision for income 2023 12022 2021
ities - Current Por- taxes . ........ 4,459,000 6,902,000 6,182,000 Interest & feeson
tion/Short-Term . . 1,166,000 ....... Netincome . lO 822 000 16 968 000 14,698,000 loans .. ...... 18,129,865 13,880,109 12,822,564
Total current liabilities’ 71,712,000 59,697,000 Netincome avaiiable Interest & dividends
Long-term debt, net of for common on taxable
current portion . . . . 590,866,000 474,441,000 shareholders ...  ....... 16,968,000 14,698,000 investment

Deferred revenue . . . . 1,858,000 452,000 Common shares securities ... .. 1,585,248 906,936 439,153
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Interest on deposits Additional paid in capi- Net realized &
with other banks & tal ... 50,128,052 unrealized gain
federal fundsold  ....... ....... 202,452 Retained earnings . 42,863,945 45,876,694 (loss) ........ ....... dr79,304295  dr54,365,359
Interest on deposits Accumulated other Net increase
with other banks comprehenswe in- (decrease) in net
and federal fund come(loss) ....... dr3,125,257 dr4,305,039 assets from
sold ......... 1,101,382 539,993 ....... Treasury stock ...... ....... 1,085,265 operations .....  ....... dr58,000,199  dr27,793,507
Total interest & Unearned emplo Year end shares
dividendincome 20,816,495 15,327,038 13,464,169 stock ownership plan outstanding 47,228,418 47,578,727 47,998,418
Interest expense on (ESOP)shares .... ....... 3,526,812 Eani ngs per share -
leposits . ..... ... L. [21977,150 Restricted stock . . . . . dr3,330,878 dr1.860,290 basic......... $0.74 $0.45 $0.55
Interest expense on Total shareholders’ eg- Incomefrom
borrowings . . .. 272,769 55,300 40,137 uity (deficit) ... ... 79,634,421 85,277,834 ggerauonSper
Total interest Total Equity ........ 79,634,421 ... are ... L. dr1.22 58
expense ...... 6,891,864 1,356,918 1,017,287 Foreign currency
Net interest income 13,924,631 13,970,120 12,446,882 transactions . arl1745 ... L.
Provision for for loan TEXAS CAPITAL BANCSHARES INC Net Income Before
losses ........ 175,000 110,905 123,183 Earnings, 3 mos. to Mar. 31 (Consol. — $000): Taxes ........ 34,862,49% ....... .......
Ne;fl nterest |noorr}e 2024 2023 (Biommv?ln shﬁre%s
ter provision for . . asic Weights
allmlv%nce for loan Net interest income 417,378 385,166 Aver g Shares 47228418 . ......  .......
losses ........ 13,749,631 13,859,215 12,323,699 Prov.loanlosses . ... 19,000 28,000 Basic EPS Excluding
Service charges on Non-int. income . . ... dr417,378 dr385,166 ExtraOrdinary
deposits accounts 547,766 584,510 576,139 Non-int. expenses . . . . 183,39 166,027 Items ....0... $74 ... L.
Gain on sale of Incometaxes ....... 8,793 12,060 Diluted Weighted
mortgage loans 245362 1,061,276 2,064,404 Netincome ....... 26,142 38,661 Average Shares 47228418 .......  .......
Gain on sale of fixed Earn. per share Diluted EPS
........ 12,086 ....... R (pnmary) e $0.46 $0.71 Excluding
Bank owned |ife er share ExtraOrd Items $74 ... L.
insurance income 286,366 276,080 283,145 (ful y- dlluted) ..... $0.46 $0.70 ReEorted Diluted
Otherincome . ... 64,163 31,137 29412 Commonshares(oc) " EPS ......... $0.74 ... ..
Total other income 1155743 1,953,003 2,953,100 Avg no. shs (prl mary) 47,279 48,264 Translanon of other
Salaries & employee Avi
o benefits PRRREE 8,526,759 7,903,629 7,429,568 (?ully dlluted) ..... 47,711 48,881 I(;abllmesated
ccu lenomin: in
ipment 1204952 827,785 819303 g C(gggcg;'.'dated Balance Sheet ltems, as of Mar.  qrei0n currencies 54676 .eiiir e
Other real estate Net realized gain
owned, net of 2024 (loss) from-
operations, loss Cash & due frombanks ........... 167,985 Investment . . dr33673018 ....... .......
(gain) on sdes & Unearnedincome . ............... 77,917 Changein deferred
write-downs . .. 37,844 131,606 111,590  LoanloSSProv. . ................ 263,962 taxes on unrealized
Data processing Netloans ...................... 20,908,921 appreciation . .. 19054 ... Ll
CONVersion Costs  .......  ....... 503 Premises& equipment ............ 49,89 Swap contracts . . . 3842580 ....... .......
Other expenses . . . 4,671,764 4513313 3452365 OtherassetS ............oouuuon.. 793,976 Forward exchange
Total other expenses 14,531,319 13,376,333 11,813,329 Total assetS . .........oornoonn. 29,180,585 contracts ... ... 15,443,712
Income (loss) before Liabilities: gnafﬂl:jated LSsuers 32,565,922
income tax Totaldeposits . . ................. 23,954,037 orward exchange
expense ...... 374,055 2,435,885 3,463,470 Deman depos‘ts ________________ 8.478.215 R dr681,729
ety SPense 108230 675472 823013 e naoUSS s ity AT e o e e
H ... 3 ;s ) T liab. khidrs' ity ...... 29,1 ritten options . . . Iro0,
Nefincome (foss) 265325 1760413 2,640457 ot lsb. & Sookhicrs kit 9180585  \Wfien options - - 35,581
eighted average -
Sres outstanging TEMPLETON EMERGING MARKETS INCOME FUND  10NeL,Of foreign taxes withheld - investment, income -
-diluted ... .." 4,796,488 4,881,923 4,371,646 DE $511,295 [2INet of foreign taxes - investments, unaffili-
\(/:\;)mrﬁggimares Annual Report: ated issuers; 2021 $8,640
31%,5 Oﬁtvggggng 5 Ggnsolidated Income Account, years ended Dec.  Consolidated Balance Sheet, as of Dec. 31(3):
........ 4783618 4,880,723 4371646 S1O): Assets: 2023 2022
Year end shares 2023 2022 2021 |nvestments in securi-
outstanding . 4,461,667 4,974,200 4,898,350 |nvestment income - ties - unaffiliated is-
Bamings per share- dividends - SUSYS .o i [11289,776,214
basic ......... $0.06 $0.36 $0.27 non-controlled Investments in securi-
Earni ngSper share - affiliates ... ... 539,631 134,190 2,422 ties - non-controlled
iluted . . $0.06 $0.36 $0.27  Investment income - affiliates , ........ ....... 216,444,170
Number of ful ffre interest - inflation Value Unafflllated is
employees .. . ... 65 ..., 54 princpad - Suers L. 310412954  .......
Total number of adjustments ... ....... ....... 3,671,409 Value Non-controlled
employeses . . . .. 65 ... ... Investment income - e ... 6793498  .......
Number of common interest - paid in e 88 555
stockholders . . . 500 EE ...... BIE562  cash ......... e e 27,714,994 Reﬂnc{éd cashfor =~ T ’
Dividends per Investment income - OTC derivative con-
common share . . $.10 $10 ....... in gﬁt o . _fadds il 1,300,000 1,680,000
[TIReclassified to conform 2023 presentation [2IRound- unaffiliat Forei n currency, T e
ing difference, breakdown taken from the notes [3]A pprox- issuers . ...... 26,163,416 1125310657 (1313864031 T cy ..... 42,225 [31115,518
imately [4JAs of March 22,2022 InYr%oTnegng%ome - Recavables invest-
. ment securitiessold ... ..., 1,276,815
Consolidated Balance Sheet, as of Dec. 31($): securities |oaned - Recavables- interet ... 5.758.881
Assets: 2023 2022 unaffiliated > Receivables - deposits
Cash & due from entities ....... ... 32,084 with brokers for
banks .. ... 25,039,214 25,545,872  Investment income - OTC derivative con-
Cash & cas’n income from tracts ...........  ....... 330,000
equivalen . 25,039,214 25,545,872 securities ﬁ%ged - Receivables - deposits
Certificates of deposit gfcﬂ-'cogéro 8.00 with brokers for cen-
withother banks ... ....... 1,739,000 Aiaed . ..o : trally cleared swap
UStreasuries ....... 9533835  ....... otdl investment contracts .. ......  ....... 2,180,456
income ....... 26,703,047 25,444,847 31,420,917
Mortgagebacked se- Variation margin on
curties 0.412.836 Management fees 2,683,080 2,996,123 3,977,622 centrally dléared
Collalerallzed mortgage Transfer agentfees ..., .. 02,907 56,889 contracts . . .. 5,855 169,354
obligations .. ..... 13,953,851 ggggggg ees . 100,628 43019 113059  ynr i %_eéi fappreccljatlon
Municipal bonds . 7,465,893 on orward ex-
Corporgte obligatic ons 2,598,080 shareholders fees 136,974 dr3,399 73,541 change contracts . 2,664,585 4,736,204
Investment securities Retglstratlon & filing 47514 46,668 48,360 Centrally cleared swap’ 1296 243
available-for-sale . . 42,964,495 43,096,552 | TESS .- s g g contracts ........ 296,243 ... ...,
Other investments 1,629,150 1,377,500 Professiond fees .. 120723 239230 296054 |nterest Receivable . . . 8539719 .......
Mortgage loans held for Trustees' fees& Total assets ........ 331,055,079 312,556,167
sale ............ 289,111 2,085,099 eXpenses . .. ... 35472 drll,340 74,644 payables - investment
Loans net ......... 372,063.090 334,138.871 Interest expense 2929884 870,391 2,610 secuntl&s purchased ~  ....... 506,783
Bulldmgs and improve Other expenses . . . 58,130 d7201 371 230854  payables- capita
........... 4,875,553 e E)C(ﬁa' e><PenS$ed- CLL.oUD0 4182208 4873633 shares redeemed . e 60,751
easeh ses waived or A
Leedddi o 1214628 ....... Jpadbvaiiiaes  asn e aases DD O fecili- 36,000,000
Premlses& uipment,  _  Other .......... 634 L. L ables - management
°s & eqdipment, 4782760 3,132,282 Ne‘ expenses 6169498 4140751 4849085 @ ees ..o aement . 204,502
Other real estate et investment Liabilities:
wned ... . 683,800 income ... .. 34,862,496 21,304,096 26,571,852 Payablzs trustees fees
Bank gwned lifeinsur- Unaffiliated issuers . ...... dr52,796,095 dr36695604 & expenses....... 16 373
............ 11,729,019 11,442,653  Foreign currency ablts aacrued in-
Accrued interest receiv- transactions ...  ....... dr1567910 dr851,452 erest . .......... 272,448 95,093
~able & other assets 6,141,545 6,375,897 Forward exchange Dueto brokers . ... .. 227,963 ...
Right-of-useasset . . . . 1,944,885 ....... contracts .. ....  ....... dr25642505 dr15893251  Deposits from brokers
otal assets .. ...... 466,583,269 429,617,526 Swapcontracts ...  ....... dr2,197,921  dr337,561 or OTC derivative
Liabilities: Net realized gain contracts . .......  ....... 1,680,000
Demand deposits . . . . 41,571,035 39,154,420 loss) ........ ....... dr82204431  dr53,777.868  Unrealized depreciation
Interest-bearing de- Unaffillated issuers . ...... dr9,562,074  [21dr2,141772 on OTC forward ex-
mand deposits . 52,721,981 168,607,990 Translation of other change contracts . 1,300,000 1,482,735
Savings deposits . . . . . 164,622,926 31,572,424 assets & liabilities Unrealized depreciation
Certificates of deposit 110,952,852 89,505,398 denominated in on swap contracts . . 350,310 .......
Total deposits . . ... .. 369,868,794 328,840,232 foreign currencies . ... ... 160,887 dr354,702 Deferredtax ........ 18,219 37,273
Federal Home Loan Forward exchange Accrued Interest . . ... 113 772 L
Bank advances . . .. 11,000,000 11,000,000 contracts ......  ....... 6,506,584 3,603,046 Accrued expenses &
Accrued interest paya- Swapcontracts ...  ....... 5,336,349  dr1,535,780 other liabilities . ...  ....... 138,538
ble & other liabili- Change in deferred Unrealized depreciation
............. 3,977,628 4,499,460 taxes on unrealized on OTC forward ex-
Lease liability 2,102,426 ....... appreciation ...  ....... dr458,390 158,283 change contracts . 92,845 .......
Total liabilities . . 386,948,848 344,339,692 Net changein Credit Facility ...... 50,000,000 .......
Common stock 44,617 50,494 unrealized Total liabilities ... ... 52 375 573 ,226,
Additional paid in capi- appreciation Net assets, at value ...  ....... 272,330,119
tal L. 43,181,994 ....... (depreciation) ..  ....... 2,900,136 dr587,491 Paid-incapital ...... 505,681,237 520,484,806
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Total distributable earn- Residential mort- Interest & dividend
ings(loss) ....... dr227,001,731 dr248,154,687 gage-backed - Avail- income: interest on
Net assets, at value . . . 278,679,506 272,330,119 ablefor Sale ... ... 24,925,000 ....... debt securities -
Net assets value per Collateralized mortgage tax exemJ_Jt_ L 1,956,000 913,000 626,000
AE ... 572 obligations - Availa- Interest & dividend
Total Equity ........ 278,679,506 ....... eforSae ....... 49,879,000  ....... income -
T Cost - investments in securities - unaffiliated issuerss ~ State and municipal 13,350,000 ....... dividends ..... ....... ....... 18,000
2022 $383,484,131[2ICost - investments_in securities -  Corporate bonds - Interest & dividend
non—oontrollet'_;i‘I affil I aizag 2](_)1272 $6,444,1703/Cost - foreign SeéL};ia;il eisbge\/faag)ll'exbsfaéefdr' 5173000 ....... e r}tuerng
currency, at value: 2022 $117,609 e 93327000 107153000  S0Id & overmight 100,000
esidential mort- SIS ... .. e . |
TEXAS COMMUNITY BANCSHARES INC gage- - Held Int_erg & dividend
Annual Report: to/U aéurl-l e 22 301.000 |ncpr{1eé|[nlt)er$t
i ndisclo , 301,000 ... .. on interest bearini
31(gselidated Income Account, years ended Dec. State and mumeipal 1985000 ...l Qepositsinbanks) 401,000 187000 139,000
: U.S. Government and Dividends . ...... 263,000 28000 .......
X 2023 2022 2021 agency - Held to Ma- Interest on federal
Interest income on turity/Undisclosed 1,734,000 ....... fundssoldand
loans, including Securifies held to ma- overnight deposits 630,000 245000 .......
fees ....... .. 12,842,000 10,074,000 9,575,000 turity ..., ... 26,020,000 [1127,827,000 Total interest &
Interest income on Loans receivable, net of dividendincome 57,110,000 43,948,000 39,273,000
debt securities - alowance for credit Interest expense on
taxable ....... 277,000 2,161,000 741,000 losses of $2,934 at Sits ... ... 15,893,000 3,522,000 3,147,000
Interest income on 30, 2023 and $1,755 Interest expense on
debt securities - at 31, 2022 - Balanc- short-term
nontaxable .... ....... 155,000 116,000 ingvalue ........ 36,000  ....... borrowed funds 1,406,000 433,000 .......
Dividends on Loans receivable, net 279,896,000 [21251,274,000  Interest expense on
restricted Net investment in direct long-term
investments . . .. 159,000 38,000 22,000 financingleases ...  ....... 64,000 borrowed funds 1,398,000 569,000 219,000
Interest income on Accrued interest receiv- Interest expense on
federal funds sold 187,000 99,000 24,000 able ............ 1,728,000 1,327,000 subordinated
Interest income on Furniture, fixtures and NOES ........  ....... ..., 199,000
deposits with uipment - Gross 3,083,000  ....... Interest expense on
banks ........ 452,000 39,000 56,000 Premises and Equip- borrowed funds 570,000 ....... .......
Taxable ..... 4,871,000 ....... ....... ment, cost Construc- Tota interest
Nontaxable ..... 190000 ....... ..., tion In Progress . 4,060,000 ....... expense ...... 19,267,000 4,524,000 3,565,000
Total interestincome 18,978,000 12,566,000 10,534,000 Premises & equipment 11,609,000 6,299,000 Net interest income 37,843,000 39,424,000 35,708,000
Interest expense on Bank-owned life insur- Provision for loan
deposits ...... ....... 1,496,000 1,490,000 ance ............ 6,238,000 6,125,000 losses ........ dr499,000 ....... .......
Interest expense on Foreclosed assets . . . . 3,909,000 ....... Net interest income
advances from Restricted investments after Iprowsmn for
Federal Home cariedat cost . . ... 36,000 2,805,000 loanlosses .... 38,342,000 39,424,000 35,708,000
LoanBank .... ....... 777,000 615,000 Core deposit intangible 265,000 97,000 Trustincome .. ... 943,000 8,000 808,000
Other interest Mortgage servicing Servicefees ..... 7,002,000 6,859,000 6,516,000
expense . ..... 9,000 10,000 11,000 rightS net ........ ....... 7,000 Net gains (losses) on
Advances from Deferred income taxes 2,432,000 2,304,000 es of investment
FHLB ........ 2561000 ....... ....... Other assets ........ 9,000 782, securities
Total interest Foreclosed assets . . .. 162,000  ....... avalable-for-sale  ....... 31,000 .......
expense .. .... 7,914,000 2,283,000 2,116,000 Financia derivative .. 115000 = ....... Net gains ﬂlomes on
Net interestincome 11,064,000 10,283,000 8,418,000 Total assets ........ 452,044,000 417,346,000 esof loans held
Provision for loan & Liabilities: forsade ....... 1,163,000 1,004,000 4,956,000
leaselosses . . .. 356,000 208,000 50,000 Noninterest bearing de- Net gain (loss) on
Net interest income posits ........... 45,538,000 45,823,000 other investments 189,000 dr60,000  dr21,000
after provision for Interest bearing depos- Other income .. .. 607,000 781,000 704,
loan & lease S o 250,254,000 Total noninterest
losses ........ 10,708,000 10,075,000 8,368,000 Interest bearing .. ... 271,703,000 @ ....... income ....... 9,904,000 9,453,000 12,963,000
Service charges on Total deposits ™. . ... .. 317,241,000 296,077,000 Sdaries& wages
deposit accounts 686,000 666,000 578,000 Advances from Federal expenses . ..... 14,247,000 14,083,000 14,448,000
Other service charges Home Loan Bank . . 76,896,000 62,494,000 Employee benefits
&fees........ 1,206,000 1,051,000 1,007,000 Accrued expenses & EXpenses .. .. .. 5,365,000 5,030,000 4,593,000
Net gain (loss) on other liabilities . ... 4,218,000 2,905,000 Occupancy expense,
securities Total liabilities . .. ... 398,355,000 361,476,000 net .......... 2,035000 1,913,000 1,890,000
transactions . ...  drl734000 dr29,000 ....... Common stock . ... .. 34,000 33,000 Equipment expense 3,722,000 3,692,000 3,447,000
Net gain on sale of Additional paid in capi- Other expenses ... 10,000,000 8,912,000 8,477,000
foreclosed assets 32,000 42,000 ....... tal ... 31,671,000  ....... Total noninterest
Net gain on sale of Additional paid in capi- EeXpenses ... ... 35,369,000 33,630,000 32,855,000
fixed assets .. .. dr1,000 6,000 ....... tal L 31,099,000 Income (Ios? before
Net appreciation on Retained earnings . . . . 31,972,000 34,083,000 provision for
bank-owned life Accumulated other incometaxes ... 12,877,000 15,247,000 15,816,000
insurance . .... 113,000 105,000 111,000 comprehensive in- Provision (benefit)
Other income .. .. 50,000 27,000 21,000 come(loss) ....... dr5,592,000 dr6,999,000 for income taxes 1,620,000 2,632,000 2,646,000
Total noninterest Unearned Employee Net income (loss) 11,257,000 12,615,000 13,170,000
income ....... 352,000 1,868,000 1,717,000 Stock Ownershlg Common shares
Salaries & employee Program (‘ESOI Weighted average
efits . ... ... 7,069,000 5,798,000 5,146,000 shares, atcost .. ... 2,197,000 2,346,000 shares outstanding
Occupancy & Treasury stock, at cost -basic.......] 4,508,868 4,496,169 4,483,791
equipment %50,2 7 shares at 30, Weighted average
expense . ..... 835,000 769,000 725,000 023) ........... 2,199,000 ....... shares outstanding
Dataprocessing . . . 927,000 1,237,000 833,000 Total shareholders & -diluted .. ... 4,537,396 4,514,224 4,508,948
Contract services . . 289,000 184,000 547,000 members equity . . . 53,689,000 55,870,000 Year end shares
Director fees . .. .. 399,000 383,000 306,000 Total Equity ........ 53,689,000 @ ....... outstanding . . . . 4,518,848 4,508,587 4,493,655
GRSl N MOD 100 e s Sorie bad o men: i NSl
000 ... L. ¥ X 2 I rt 1l m (
Total noninterest 1907000 0755000 974000 S reported by the ompany LT $2.50 $2.81 $2.94
eXpenses .. . ... ,997, ,766, 474, earnings (10ss)
Incoma before TRAVELERS COMPANIES INC (THE) e re
incometaxes ...  dr937,000 2,177,000 611,000 Earnings, 3 mos. to Mar. 31 (Consol. — $000): -diluted .. ... $2.48 $2.79 $2.92
Current State and 2024 2023 Dividends per
Local Tax Expense Insurance premiums . . 10,126,000 8,854,000 common share . . $1.44 $1.05 $1.32
(Benefit) ...... 5000 ....... ....... Net investment income 663 Number of full time
Income tax expense cr204,000 423,000 93,000 NGheint. income 11228000 9704000 employees . . ... 97 ... 194
Net income dr733,000 1,754,000 518,000 | com toxes . "247/000 &r47,000 Number of common
Common shares come taxes ... , s stockholders . . . 492 B ...... 31502
i Netincome ....... 1,123,000 975,000
Weighted average Earn. per share Total number of
shares outstanding (pfi?nary) $4.87 $4.18 employees . . . .. 197 ... o
we ?\Se% -------- 3062517 3028214 3,002,129 n. per ah . [[Reclassified to conform 2023 presentation [2IReclas-
eighted average fu|F “diluted) . . ... $4.80 $4.13 sified to conform with 2022 presentation [3|As of February
shares outstanding (fully ph ) 28, 2022
-diluted .....7 3062517 3028214 3,002,129 ‘YOmmon shar ’ )
Year end shares ﬁxg- no. ig (primary) 229,000 231,700 Consolidated Balance Sheet, as of Dec. 31(3$):
N gﬁﬁ?%g% IEEE 3175426 3,296,843 3,257,759 (?u”y_ diltted) ... .. 232,000 234,400 Assets: 2023 2022
share- basic .. d$0.24 $0.58 $0.17 Consolidated Balance Sheet Items, as of Mar. Casf;n%sduefrom 4,429,000 4,504,000
Ne;heamm Is;ggrd d$0.24 $0.58 $0.17 S1(3000): Federal fundssoid & *° o e
N e me - - - Assets: 2024 overnight deposits 73,237,000 33,381,000
employees . . . . . 62 61 60 Otherassets .................... 4,062,000 Cash& cash
Number of part time Total assets .............. i, 127,410,000 equivalents ....... 77,666,000 37,885,000
employess . . . . . 5.00 5.00 200 _Liabilities; Interest bearing depos-
Number of common Other liabilities ................. 6,390,000 itsinbanks™. . .". ... 14,690,000 16,428,000
stockholders. . . . 589 1562 21442 Commonstock .......... i 25163000 U.S. Govern-
Dividends per Total liab. & stockhldrs equity ... ... 127,410,000 ment_—spogsAo'r:eSd en- 39.351.000
common share . . 3 St;taeglfllg%pdliti cal sub- OSSR e
Total number of UNION BANKSHARES, INC. (MORRISVILLE, VT) divisons-AFS ... 66439000  .......
employeses . . ... 67 ..., ... s e
Annual Report: Investment securities
[TlAs of March 1, 2023 [ZIAs of March 21, 2022 . available-for-sale . . 264,383,000 250,267,000
c lidated Bal Sheet £ Dec. 31(%): Consolidated Income Account, years ended Dec.  pe® Sues oo el 1'500.000 1564000
onsolidated Balance Sheet, as of Dec. 31($): 31(®): Total investments . ... 265883000  251.531.000
Assets: 2023 2022 2023 112022 212021 Loansheld for sale . .. 3,070,000 1,178,000
Cash & due from Interest & dividend Municipal ......... 76,795000 .......
S L 5,412,000 6,897,000 income - interest & 0aNS . ........... 1,028270,000 958,157,000
Federal fundssold . .. 7,648,000 2,030,000 feesonloans ... 49,283,000 38,358,000 36,261,000 Allowance for loan
Cash & cash Interest & dividend ~ losses........... 6,566,000 8,339,000
equivalents . ...... 13,060,000 8,927,000 income: interest on Net deferred loan costs
Interest bearing depos- debt securities - ees) .......... dr1,752,000 dr1,336,000
itsinbanks ™. . .. ... 12,298,000 2,055,000 taxable ....... 4,577,000 4,217,000 2,129,000 Netloans .......... 1,023,456,000 951,154,000
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Premlses & equipment, 2023 2022 Dataprocessing ...  ....... 686,000 565,000
............. 20,771,000 20,479,000 Cash& due from Professional fees . . 4,366,000 4,058,000 3,572,000
Co_mpany owned life banks ........... 14,403,000 20,756,000 Regulatory
insurance 18,965,000 18,518,000 Interest-bearing deposr assessments 727,000 794,000 743,000
Other assets . . 44,378,000 39,316,000 itsin other banks . 12,512,000 9,924,000 Director fees .. ... 438,000 452,000 385,000
Total assets 1,468,879,000 1,336,489,000 Total cash & cash Correspondent bank
Liabilities: equivalents . ...... 26,915,000 30,680,000 servicecharges.  ....... 93,000 88,000
Noni nterest bearing de- Obligations of states Net cost on operation
posits ........... 250,992,000 286,145,000 and p0|lll cal subdivi- of other real estate
Intereﬂ bearl ngdeposs ~  _ _ 8§ONS ........... 119,337,000 ....... owned (OREO) 201,000 ....... .......
s ..ol 762,722,000 Mortgagebacked se- Net cost on operation
Timedeposits .. ..... ....... 153,045,000 curities availa- & saleof O 80,000 102,000 256,000
Interest bearing savings blefor-sae ....... 124,213,000 ....... Other noninterest
deposits ., .. ...... 42,806,000 @ ....... uU. S Government agen- expense ...... 2,462,000 2,554,000 2,756,000
Interest bearingdemand ~_ ~ ~ Ci€S ............ 4574000 ....... Other selling, general
leposits ... ... ... 336,438,000 @ ....... Other investments & adml nistrative
Other time deposits 246,116,000 = ....... available-for-sale .. 3,381,000  ....... _ EXpenses ...... 784000 ....... .......
Timedeposits . .. .... 288,922,000 ....... Securities, availa- Tot nmterest
Interest bearing .. ... 765,689,000 @ ....... ble-for-sale ....... 251,505,000 281,286,000  expense . ..... 25,954,000 24,039,000 23,615,000
Total deposits ™. . . . ... 1,305,603,000 1,201,912,000 Federa Home Loan Income (I os? before
Borrowed funds . . ... 65,696,000 50,000,000 Bank stock, at cost 2,083,000 3,860,000 provision for taxes 27,476,000 22,059,000 13,314,000
Subordinated notes . . . 16,239,000 16,205000 Loans held for 2,163,000 3,970,000  Provision (benefit)
Accrued interest & oth- Loans& leases . ... .. 706,665,000 683,575,000 for taxes on
er liabilities ...... 12,929,000 13,152,000 Lessalowance for loan income ....... 7,680,000 6,373,000 3,216,000
Operating Lease Liabil- & leaselosses . .. .. 8,876,000 9,401,000 Netincome (loss) 19,796,000 15,686,000 10,098,000
ities- Long-Term & Netloans& Ieases .. 697,789,000 674.174.000  Net income available
Short-Term .. .... 2,605000  ....... Premises & equipment, to common
Accrued interest and net . ... 24,308,000 24,147,000 shareholders ... ....... 15,686,000 10,098,000
other liabilities - Bal- Goodwill . ......... 28,616,000 28,616,000 Common shares
ancing value . ... .. 15534,000 ....... Core dGPOSIt intangible Weighted average
Total liabilities . 1,403,072,000 1,281,269,000 net........ 220,000 359,000 common shares
Common stock 9,991,000 9,965,000 Cash surrender value of outstandl ng -
Additional-paid-in cap- lifeinsurance .. ... 19,559,000 19,207,000 basic ......... 17,114,214 17,040,241 17,011,379
ital ... 2,621,000 2,225,000 Other assets, including Weighted average
Retai ned earni rérf]s (ac— accrued interest re- common shares
cumulated deficit) . 89,472,000 84,669,000 ceivable 18,340,000 20,994,000 outstanding -
Treasury stock . ..... 4,322,000 4,220,000 Total assets ........ 1,071,498,000 1,087,293,000 diluted . ...... 17,125,186 17,061,833 17,030,874
Accumulated other Liabilities: Year end shares
comprehensive in- Non- |nterest bearing outstanding . . . 17,167,895 17,067,253 17,028,239
come (loss) .. ..... dr31,955,000  dr37,419,000 Sits ... 179,200,000 215,966,000  Net income ?oss) per
Total stockholders e nterest bearing depos- common share-
uity (def|<:|t) 65,807,000 55,220,000 its ... 773,645,000 737,917,000 basic ......... $1.16 $0.92 $0.59
Total Equity . 65,807,000 @ ....... Total deposits . . ... .. 952,845,000 953,883,000 Neti |noome 035) per
Fedﬁral ug‘dst ur-b com
cl other bor- dlluted ....... 1.16 .92 .59
UNITED BANCSHARES INC. (OH) rowings ......... 5,000,000 31,079,000  pividends per $ %0 %0
Annual Report: JU?IOTa%J orctilngtaecéde common share . . $.47 $.33 $.33
Consolidated Income Account, years ended Dec. errable interest de- 13043000 13000000 Number of full time
1(9): ures. g-ed Q- employees . . ... 114 2117 21119
: ities 6,686,000 6,631,000  Number of common
) 2023 2022 mooz1 Jotal liabilities ... 977,574,000 1,004602000 " “gockholders . . . 502 549 3549
Interest income - Common stock .. .. .. ,822,000 3,817,000 Totai non interest
loans & | ggp_lugd R ( - 17,319,000 17,045,000  “jhcome ....... 5,569,000
ained earnings (ac- TR e
gl oo s soron FGIGENENS wsooow  nzseco ELEEES | .
| m?glfrlg') té’:\xable 3120000 3,137,000 1,977,000 ng‘n’?ﬁrg‘mgﬁ,g n- - [TReclassified to oanform with 2022 presentation
Securitics - come (I0SS) . . .. ... dr30,658,000 dr38,366,000 [ZFull-time equivalent BApproximately
tax-exempt 3,356,000 3,710,000 2,856,000 Jreasury stock, at cost 14,859,000 12,271,000 Consolidated Balance Sheet, as of Dec. 31($):
Other interest Total shareholders' eg-
income ....... 2,067,000 894,000 251,000 uity ... 93,924,000 82,691,000 Assets: 2023 2022
Total interest incormie 47201000 38,942,000 38,804,000 Cash & duefrom 40,577,000
oSt o 5605000 2322000 2281000 UNITED SECURITY BANCSHARES (CA) Cash & non-interest
Interest expehéé on’ I oS RS Annual Report: bearing depositsin
borrowings .. .. 1,399,000 936,000 788,000 Consolidated Income Account, years ended Dec. p, ol?er balgléd ral Re 40,784,000 31,650,000
Total interest 31(9): ‘serve Bank (FRB) 207,000 6,945,000
expense ... ... 14094000 3,258,000 3,069,000 T ngceashag C(ash ) - : 1945,
Net interest incorme 33,107,000 35,684,000 35,735,000 2023 2022 2021 Tot
Provision for loan & Intereﬂ & feeson equivalents . ......  ....... 38,595,000
dr391,000 dr1,000000 300,000 ans ... 54,183,000 43,039,000 35,154,000 Investment Seciifies
Net interest income’ Interest on available for sale at
Sfter provision for investment fairvalue ........ 181,266,000 207,545,000
loan & lease | securities .. ... 5,870,000 4,613,000 2,337,000 |n\aﬁ§ﬂ"g;%§%‘aﬁ'°5
S pigesen | 98000 36684000 35435000  INEER EGIRON L Guities & fanrtvaY ue 3354000 3,315,000
deposit accounts 1,364,000 1,232,000 1,090,000 & securities ol Invesiment secur-
Ganonsieatloans 2077000 1870000 13.468,000 purchased under ities ... ... 184,620,000 210,860,000
Net securities gains agreements to Loans, gross . ....... 921,341,000 981,772,000
oS dr68,000 dr114,000  dr16,000 Int ea?gl o deosits” 324000 ... ... '—Ognﬁnatmﬂrl gggflg?n
o e 1 o Foderal Restrve origination costs, net 1,299,000 1,594,000
servicing rights dr1,000 437,000 295,000 Bank ........ ... ... 1,605,000 239,000 Loans- allowancefor
Increase in Total interest income 60,377,000 49,257,000 37,730,000 credit losses . . 15,658,000 10,182,000
surrender value of Interest expense on Netloans .......... 904,384,000 969,996,000
life insurance & deposits . ... .. 6,758,000 2,815000 1,899,000 Accrued interest receiv-
deelh benefits Interest on other able ......... ... 7,928,000 8,489,000
______ 352,000 1,166,000 402,000 borrowed funds 4,298,000 380,000 180,000 H'ernlses & equipment
O1her operau ng Totd interest  ~  _~ -net ............ 9,098,000 9,770,000
_______ 3,651,000 5,363,000 2,107,000 expense ...... 11,056,000 3195000 2,079,000 Other real estate owned
Totaj non-mter&l Net interest income (‘OREO") ....... 4,582,000 4,582,000
income ....... 7,375,000 9,954,000 17,346,000 before recovery of Goodwill . ... ..... 4,488,000 4,488,000
Salaries, wi & rovision for credit Cash surrender value of
employee benefits 15,760,000 18,452,000 20,702,000 0SSeS . ....... 49,321,000 46,062,000 35,651,000 lifeinsurance .. ... 21,954,000 22,893,000
Occupancy expenses 4,522,000 4,436,000 4,485,000 Provision (recovery Operating lease
Information of provision) for right-of-use assets . 1,338,000 1,984,000
Technology . 724000 ... ... credit losses 1,460,000 1,802,000 2,107,000 Investment in limited
Other operati ng Net interest income partnerships . ... .. 3,200,000  .......
enses ... ... 11,302,000 11,226,000 11,519,000 after provision for Deferred tax assets -
Total non-interest credit losses 47,861,000 44,260,000 33544000 net ............. 14,055,000 12,825,000
______ 31,584,000 34,114,000 36,706,000 Customer service Other assets ........ 14,614,000 14,711,000
Income (loss) before fees ......... 2,918,000 3,027,000 2,793,000 Tota assets . ....... 1,211,045,000 1,299,193,000
income taxes 9,289,000 12,524,000 16,075,000 Increasein cash Liabilities:
Provision (benefit) - surrender value of Nonl nterest bearing de-
for income taxes 683,000 1,214,000 2,494,000 bank ownedlife ~ __ POSHS ........... 403,225,000 481,629,000
Net income (loss) 8,606,000 11,310,000 13,581,000 |nsurance ----- 557,000 555,000 555,000 Ti me d osits Under $
Common Unrealizedgain 250000 .......... 48,098,000 @ .......
Weighted average (loss) on ar val ue Time deposts $250000
shar& outstanding of marketable andOver ........ 23,750,000 .......
-basic........ 3,072,468 3,259,952 3,277,062 equity securities ... .. .. dr429,000 dr106,000 Interest- bearln ..... 601,252,000 .......
Wei ghted average Gain on proceeds Interest beari ng depos-
shares outstanding from bank-owned ~ts ... oo . 683,855,000
“diluted .. .... 3,075,780 3,264,661 3,338,151 life insurance . 907,000 ....... ....... Total deposits . ......  ....... 1,165,484,000
Y ear end shares Gain (loss) on falr Federal Tunds pur-
outstandin 3,036,757 3,153,368 3,272,585 value of junior chased .......... 62,000,000  .......
Net i |ncome (?os) per subordinated Operating lease liabili-
share - $2.80 $3.47 $4.14 debentures 274,000 dr2,533,000 dr660,000 ties . ... ... 1,437,000 2,093,000
Net i |ncome (Ios) per Gain on sale of Other liabilities ... .. 9,376,000 8,270,000
share- diluted . $2.80 $3.46 $4.07 investment Junior subordinated de-
Dividends per securities .. ... 39,000 30000 ....... bentur% at fair
common share . $.22 $.84 $.73 Gam (loss) on sales vaue ........... 11,213,000 10,883,000
Number of full time ofassets ...... ....... dr10,000 8,000 Total d 0oSits . ... ... 1004477000 .......
employees .....  ....... [zE1211 @211 Other non|nterw Total liabilities . . . . .. 1,088,503, 1,186,730,000
Number of Common ....... 874,000 1,198,000 795,000 Commonstock ... ... 60,585,000 60,030,000
stockholders ...  ....... 989 1,035 Total non| nterest 1838000  3.385.000 lRetgged etarm Ggseal . 76,995,000 69,928,000
IRecIa$|f|ed conform with 2022 presentation income ....... ~ ....... et 369, nvestments - Lnreal-
7 Salaries & employee izedGain/Loss .... dr1l6,290,000  .......
2lApproximately [3 E.FU” time equivalent benefits ... . . . . 13,157,000 11,833,000 11,713,000 Investments- Unreal-
Consolidated Balance Sheet, as of Dec. 31($): Occupancy expense 3,739,000 3,467,000 3,537,000 ized Gain/Loss .. .. 1,382,000 @ .......
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Accumulated other Net income (loss) . . 2023 2022 2021
comprehensive in- class B per Premiums & policy
come(loss) ....... dr15,038,000 dr17,495,000 common share - fees ... ...0. 7,918,235 8,384,604 9,080,039
Total shareholders’ eq- Couviiiiiie e $0.30  Ceded reinsurance
uity ... 122,542,000 112,463,000  Net income (loss) premiums &
Total Equity ........ 122,542,000 ....... classA policy fees .. dr2553010 dr2,697,382 dr2,680,050
common share - Net investment
diluted ....... $0.84 d$6.72 $1.50 income ....... 14,141,809 20,811,471 9,050,325
USCB FINANCIAL HOLDINGS INC Net income (loss) Other income . . .. 280,303 350,519 412,982
Annual Report: classB pgh Reveea?p?dbef_ore
; common share - realized gains
Ggnsglidated Income Account, years ended Dec. fluted ... e $0.30 losen) 01 10787337 26849212 15,863,296
( ): Number of full time Net investment gains
2023 2021 2020 ployees . .. .. 196 187 186 (losses):
Interest income - Number of class A other-than-temporary
loans, including common mpairments ...~ ....... dr5,000,000 dr393,455
fees ......... 87,884 48,730 47,078 stockholders . . . 402  @ETs29  [EEISe2  Netinvestment gains
Interest income - Number of class B (losses): other
e ment stockholc mE200  imvedment gains
securities ... .. 10,012 7,886 5,248 stockholders ... ....... ... 8
Interest income - Common shares(000) net ........ .- 9,463,843 14,168,911 6,021,653
interest-bearing Sharesused to Nal |nves‘m%1t gans
depositsin calculate Basic 0SSes): ¢l ?nge_m
financial EPS- Total .. 19622 ... ... arvelueo equity dr3830793 33600712 14121883
ingtitutions_ . . .. 3,121 106 307 Total number of To e ectiment o0 090, oL
Total interest income 101,017 56,722 52,633 employees . . ... 196 ... ... gains (losses) 5633050 42859623 19.750.081
Interest expense on Wincludes accumulated other comprehensive gain  Total revenues ... 25:420,387 69,708:835 35,613,377
interest-bearing reclassification from unrealized net gain on available for  Benefits, claims & e T T
deposits ......  ....... 59 158  sale securities, net of tax - Net gan on sale of securities ettlernent
Interest expense on available for sale: 2020 $328,000[2/ Adjusted for 1-for-5 expenses life .. ....... 15,703,526 17,137,166
savings & money reverse stock split, June 16, 2021 [3IShares increased due  Bengfits, claims & T B
market accounts” ... ... 2,082 3095 to the effect of issuance of Class A common stock, Settlement
Interest expense on exchange of preferred stock, Exchange of class B to class expenses: ceded
time deposits . . . 901 1,531 4,709 A common stock [4As Is [5IAs of March 31, 2021 reinsurance
Interest expense on [BlApproximately [TIAs of January 31, 2022 benefits & claims ~ ....... dr2,449,533  dr2,380,366
Egdaﬁrglmé)me Consolidated Balance Sheet, as of Dec. 31($000): Be[sheftile?hghatlms&
advances ......  ....... 554 1,074 Assets: 2023 2021 expenses: annuity  ....... 1,029,156 993,937
Savings and mon Cash & due from Benefits, claims &
_markets accounts 29658 ....... ....... banks . .......... 8,019 6,477 settlement
Timedeposits . . .. 8500 ....... ....... Interest-bearing depos- expenses:
Federal Home Loan itsinbanks . ... ... 33,043 39,751 dividends to
Bank advances 3390 ....... ...l ash & cash policyholders ..  ....... 311,400 324,543
Total interest equivalents .. ..... 41,062 46,228 Commissions &
expense ...... 42,449 4,226 9,036 U.S. Government amortization of
Net interest income Agency . ........ 8173 ....... deferred policy
before provision Investment securities acquisition costs dr102,971 . ...... .......
for credit losses 58,568 52,496 43,597 held to maturity 174,974 Commissions ....  ....... dr116,571 dr121,287
Provision for credit 2367 Municipal securifies . . 19,338 Am?[uzauon of cost
. 367 . Bank subordinated debt or Insurance
securities . ....... 26,261 acquired ... L. 688,348 714,970
2,367 dr160 3,250 Securities available for Operating expenses 8,368,135 10,497,302 7,115,530
Neé\f interest in_con}e e?lgl at fair value 229,329 !Itggleg eﬁ( its? 28,389 108,722 4,051
ter provision for Federal Home Loan
S;r_edit‘: losses 56,(2)01 5%888 43:2%16 Bank stock at cost . . 10,153 In géfr}]eé (?(()PSTE?O} o 23,494,542 25,772,350 23,788,544
Net gain (loss) on 5,055 g g Commercial Real Es- 1047593 ... incometares . 1025845 43936485 11824833
securities available Unearned Income - ncome tax expense
for sale net . ... dr1,859 214 [l434 Customers ....... dr2,183  ....... enefit) ... ... crid4,247 - 9572,139 2,069,673
Gain on sale of loans Loans held for invest- Net income (loss) 2,070,092 34,364,346 9,755,160
held for sale, net 801 1,626 839 ment,net ........  ....... 1,175,024 Netincome
Gain (loss) on sale of Accrued interest receiv- attri bUtftiUﬁ,lO
premises & le ............ 10,688 5,975 .”C;"Cg rolling dr113397 dri06.341  dro2.097
equipment, net .. ....... 983 ....... Premises & equipment, Net i idss) ™ L1, r106, oz,
Loansettlement ... ... 2500 ......  _net . ..... e 4,836 5278 Netincome (loss)
Other non-interest 1246 1766 1558 Bank-owned life insur- 51781 41.720 common
income ....... , , , ance ............ , ,
Bank owned ife Deferred fax asséts 37282 34029 Shaeholders ... 1,956,695 34258005 9,663,063
insurance income 2160 ....... L.l L ease right-of-use as- Weighted average
Totd noninterest ~~ _ T et T L 11,423 14,185 VGO A A
income ....... 7,403 10,698 6,097 Otherassets ........ 7,822 4,300 “bas 9
: = 8SIC . ... 3,176,757 3,167,719 3,171,919
Salaries & employee Total securities .. .. .. 229329 ....... Weighted average
its....0.. 24,429 21,438 19,204  Collateralized mortgage shares outstanding
Occupancy .. .... 5,230 5,257 5,656 obligations . ...... 80,606 @ ....... Tdiluted ... .. 3,176,757 3,167,719 3,171,919
Regulatory Mortgage Backed Se- Y ear end shares
fees 1,453 783 691 curities - Residential 52,187 ..., di 3165320 3164809 3,166,669
> outstanding . . . . ,165, ,164, ,166,
Consulting & legal Mortgage Backed Se- Income (loss) per
ees . L....... 1,899 1,454 1,045 curities - Commer- eﬁrom
Network & cial ....... .. ... 42,764 ... ... continuing
information Total assets ........ 2,339,093 1,853,939 operations - basic $62 ... ...
technology Demand deposits ... ....... 605,425  Netincome (loss) per
services . ..... 2,016 1,466 1,536 Liabilities: are - basic . . . $0.62 10.81 $3.05
Other operating Money market & sav- Income Q 0ss) per
noninterest ingaccounts . ..... 1,048,272 703,856 share from
EXPeNses . . ... ....... 5,279 4,904 |nterest-bearing check- continuing
Other operating . . . 5494 ... oo ingaccounts ......  ....... 55,878 operations -
Audit and tax Time deposits of diluted ....... $62 ... ...l
servicesfees . .. 1287 ... $250,0000rmore ..  ....... 119,401  Netincome (loss) per
Total noninterest Time deposits $250,000 share - diluted . . $0.62 10.81 $3.05
expense . ..... 41,808 35,677 33,036 orless .......... ....... 105,819  Number of full time
Net income (loss) Demand ........... 552,762 ....... employees . . . .. 40 40 40
before income tax Interest-bearing check- Number of common
expense .. .... 21,796 27,677 13,408 ingaccounts . . . ... 47,702 ... .. stockholders . .. 4,139 214,321 [@4,507
Income tax expense ,251 , 2,588 Timedeposits . ... ... 288,403 ....... Benefits ........ 16,089,474  ....... .......
Net income (loss) 16,545 21,077 10,820 Tota deposits . . .. ... 1,937,139 1,590,379 Ceded Reinsurance
Preferred stock Federal Home Loan benefits and
dividends ..... ....... 2,077 3,127 Bank advances . . . . 183,000 36,000 clams........ dr2882312  ....... ...
Exchange & Lease liability .. .... 11,423 14,185 Anmnity ... ... 1020885 ....... .......
redemption of Accrued interest & oth- Amortization of cost
preferred shares ... .. .. 89,585 ....... er liabilities .. .... 15,563 9,478 of insurance
Net income (loss) FHLB advances and acquired . ... .. 661,257 .......  .......
available to other borrowings . . 183,000 @ ....... D|V|c|iendr;s tl% 202,685
common Derivative Liabilities 988 ....... policyholders 085
stockholders ...  ....... d70,585 7,693 Accrued interest and Total nimber of
Weighted average other ligbilities . . . . 7575 ..., employess ... . ... 40 el
class A ghares Total liabilities . . . . . . 2,147,125 1,650,042 IAs of January 31, 2022 [ZIAs of January 31, 2023
BSC . . . 9- 10,508 213,887 CO'&ﬂvmé?[i“nStOCk - class 10575 19.992 Consolidated Balance Sheet, as of Dec. 31($):
Welghied average Additional paid-i capi- ' o Ases 2023 2022
class B shares tal on common stock 305,212 310,666 Fixed maturities held to
putstanding - me121  Accumulated deficit . . drggsas ... maturities, at amor-
ohted averape T T g Retained earnings (ac- tizedcost ........ 2,500,000 .......
Weighted average camuiaed dehcl) .. ... dr124,245 Investmentsavailable
class A shares ’ for sale; fixed matu-
ding - Accumulated other or X
outstanding comprehensive in- rities, at fairvalue ..  ....... [11108,313,059
diluted ... .... 19,688 10,508 23,911 comg (los9) dr44.271 dr2516 Equity securities, at fair
Weighted average Total stockholders eg- ! ! value ........... 156,550,812 [21150,053,686
class B shares : S e 101 203.8097 Equity securities, at
outstanding - Tolty (deficiy) ... 191.968 03897 “oost ... L 15,977,368 15,683,343
diluted . 7..... ... L. zl6,121 'otal Fquity ........ s Mortgage 1oans on real
Y ear end shares estate at amortized
N oqtstandln((r; S 19575 19,992 210011 y1G |NC cost ... o esae 30,698,694
et income ([oss) . Investment real estate,
classA per Annual Report: net ... 21,975120 34,934,352
common share - Consolidated Income Account, years ended Dec. Notesreceivable ..... ....... 14,424,127
basic......... $0.84 d$6.72 $1.51 31(%): Policyloans ........ ....... 6,567,434
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Other Iong -term invest- Provision for Securities available for
........... 29,132,236 s (recovery of) loan sale, at fair value .. 336,714 324,683

Short term investments  ....... 3,596,941  losses ........ 1,480 dr1,759 dr917  Securities held to ma-

Policy loans ........ 6,018,248 ....... Net |nter&st income turity ... 28544 .......

Mortgage loans on real after prowson for Securities held to ma-
estateé at amortized freoovery of) loan tunty at amortized

COSt ... 15,318,176 ~ ....... _losses ... .. .. 31,216 29,499 27,006  COSt™ ............ ... [1130,306

Fixed maturities, at fair Service charges on Equny securities, at fair
value (amortiz . ... 103,409,836 ....... deposit accounts 1,056 1,041 995  value ........... 51,505 292

Total investments . . . . 364,891,021 __ ....... Other servicefees & Loans he|d forsae ... 4,695 2,774

Total investments .... ....... 364,271,636 commissions . . . 1,252 3,238 3061 SBA check Protec-

Cash & cash Interchange & card tion Program (PPP) 188 ...
equivalents . ...... 41,185,196 45,290,385 transactl on fees, Commercial, Gross . 102,178 .......

Accrued investmentin-  ~~ qnet ... Lo, 1,232 1,181 Loans he|d for invest-

........... 2,001,064 1,371,677 Galn (loss) on sale of e 591,207 497,889

Rer nsurance receiv- securities .. ... dra2 drol 991 Les al I owance for loan
ables; future policy Redizedor ~ Josses ........... 5,561 2,290
benefits ......0.. ....... 24,318,030 unredlized gain Net Ioans held for in-

Rei nsurance receiv- (loss) on equity vestment ........ 586,510 495,599
ables: policy claims securities ... .. 10 dr100 dr3l1 ROUassets ........ 1,495 ...,
& other benefits ... ....... 4,638,857  Income from Fremlses& equipment,

Cost of insurance ac- mortgage banking 3,159 3,409 11,294  net ............. 15,089 14,735

.......... 2,036,896 2,698,153  Income from bank Intere_ﬂ receivable e 3,633

Income taxes receiva owned life Restrictedstock ..... ....... 1,428

............. 2,128,027 e insurance ..... 140 1,134 129 Bank owned lifeinsur-

Other assets . ... .. 884,531 4,945,627 Supplementas  _@NC€ ............  ....... 7,652

Future policy benefits 23,847,623 ....... executive Deferred income tax

Policy claims and other retirement plan efit .......... 8,910 10,726

efits ......... 4734575 ... ain (loss) ... .. dr90 dr244 942  Loan servicing assets 7,793 4,931

Notesreceivable . . . .. 14,009,225 ... Other income .. .. 540 514 370 Mortgage banking de-

Total assets ........ 441,708,933 447,534,365 Tota noninterest rivatives ......... 852 .......
Liabilities: income ....... 9,468 10,133 18,932 Otherassets ........ 9,396 8,150

Future policy benefits 223,757,860 229,582,664 Saaries & employee Interest Receivable . . . 4393 ...

P0|ICy clalms & bene- benefits . ... .. 19,306 19,655 21,637 R&sm ctedstock .. ... 1,672

aY ....... 4,188,917 4,072,879  Net occupancy Loan serw cing assets 4287 ...
Other po cy h0| der expense ...... 1,783 1,681 1,738 GSE ?Mort-
........... 260,892 318,096  Equipment expense 788 764 754 gau_;]ebacked Ssecuri-

DIVI dend & endowment Dala proc ng flesand CMO7?s 123,787
accumulations . ... 14,749,258 14,802,746  costs ... ...... 733 816 680 Asset-backed securities 31,513 . .

Income taxespayable ..., .. 4,189,081 Loan costs _____________ 443 803 Totalassets ........ 1,072,591 1,019,490

Deferred income taxes 12,426,840 11,582,138  Professional fees & Liabilities;

Notes rpgg ...... 19,000,000 19, OOO 000 services . ..... 424 868 955 Demand noninter-

Other liabilities ... .. 5,635,373 5958385 Marketi ng & est-bearing deposits 269,998 261,882

Total liabilities . ... .. 280,019,140 289,505,989 donations expense 964 1,307 1,306 Interest checking &

Commonstock . ..... ,167 ,166  Electronic banklng money market ac-

Additional paid-in capi- eXPENSe ......  ....... 477 393 counts .......... 417,318 486,548

[ I 32,613,817 32,693972  gornbare Savings depos ts..... 101,193 104,301
Retained earni e?s (ac- amortization & Time deposits,

cumulated deficit) . 133,491,797 131,989,352 mai ntenance $250,000& over ..  ....... 35,979
Accumulated other expense ...... 1,247 1,236 1380 Othertime deposrts ....... 51,146

comprehensive in- Federal Deposit i ’ ’ Term Deposits . .. ... 8,046 .......

come(loss) ....... dr4,882,317 dr7,111,586 |nsurance Other Ti me_Deposrts 115,158 .......

Total UTG Inc, share- Cor oration Total deposits .. .. . .. 981,713 939,856

N hol detrs IIequnyt et 161,2gg,§% 157,%@,3(7)421 S C) Short-| éam borrowed Loa4
oncontrol mg inter 329 453472 jnsuranceexpense 0 475 2000 295 0 228  funds ........... ..., .

Total shareholders eq- Su',;‘j“;%”eﬁ?a’f"pmse 475 2% 28 | ongterm dedt L 9,104 29,607
uity ... 161,689,793 158,028,376 executive Mortgage banking de-

[T Amortized cost - Investment available for sale fixed retirement plan rivatives ... .. .. 288 175
maturities, at fair value, 2022 $117 279,8202ICost - ain (loss) . . . .. dr9o dr244 942  Other liabilities ... .. 10,666 11,411
equity securities, at fair value: 2022 $77,015,688 Other n0n| nterest Total liabilities .. . . .. 1,023,150 982,093

expense . ..... 2,429 2,380 2,276 ommonstock . .. ... ] !
Marketmg and Addmonal paid-in capi-

UWHARRIE CAPITAL CORP. donations 1208 .. otd 12876 .......
Annual Report Total noninterest o Addmonal paid-in capi- 12633

31C(§61gfgudated Income Account, years ended Dec. Income (?gsj before 29,920 29,678 33,092 Undivided profits | 43,105 37,030

income taxes . . . 10,764 9,954 12846 Accumulated other
2023 2022 2021 Net Income . . . . . . 8596 ... a...i.. Oompfehens"’e n-

Interest income on Incometaxes . . . . . 2,168 1,705 2,763 ome (loss) ... .. dr25,100 dr31,765
loans, including Net income (loss) 8,596 8249 10,083 Tota Uwharie Capita
fees .. ... .. 29,501 21,633 23,167 | ess netincome Corporation share-

Interest income on attributable to holders’ equity . 38,786 26,742
investment noncontrolling Noncontrol li ng interest 10,655 10,655
securities - state & interest ... .... dr565 dr565 drses  Totd shareholders' eg-
political Net income Ully ............ 49,441 37,397
subdivisions attributable to IlFair value - Securities held to maturity: 2022
non-taxable . . .. 10,743 ... ... Uwharrie Capital $27,178,000

'nti%f \%%%%Te on Corporation 8,031 7,684 9,518
securities - Svf’é.”g"ﬁ{’e%m’%'égm’ VIRGINIA NATIONAL BANKSHARES CORP
investment shares outstanding Annual Report:
securities, taxable ... .. 5,984 3152 Thasc........ 7,197 317,247 217,506 Consolidated Income Account, years ended Dec.

Interest income on Weighted avérage 31($000):
investment shares outstanding
securities - Sdiluted ... ... 7197  [@7247  [@7,506 2023 2022 2021
investment Year end shares ! ’ ’ Intlerest |noo|méz on
securities, i oans, includin
non-taxable . . .. 1,324 1524 1148 Qi thss per Tl B2 @7276 s> MO 9 56053 44231 43,899

Interest income on oommon are - Interest income on
investment $1.12 51$1.06 2$1.27 ederal funds sold 207 1,088 139
securities - equity Net mcor'n'é i0ss) per . . i Interest income on
securities ..... L...... 20 20 common are - other

Other interest income $1.12 351$1.06 2$1.27 |nterst bearing
on investment Number of fuli fime : . i deposits ...... ....... 1,467 233
securities .. ... 200 ... e 171 178 m178 ! nter&st |ncome on

Interest income on Numt?er )éf time investment
interest-earning emplo eé)sar 2 @15 @13 securities - taxable 11,554 8,416 2,810
deposits with Numt?er )c;f common Interest income on
banks & federal stockholders . . . 2460 [@EI2554 @E3138  Ivesment
fundssold ..... ....... 2,401 144 e servi cefees secuntl&s tax

Interest-earni n% and commissons 3443 empt ....... 1,308 1,249 1,021
deposits witl Comprehensive IS e e | nterest Income on
banks and federal |ngome |osS) investment
fundssold .. ... i attributable to securities -

Total interest income 45,719 31,562 27,631 Uwharrie Capital dividends ..... 501 280 170

Interest expense on cor ! 14.696 Other interest &
interest checkn:g Totd nurrrbér of IR dividend income 367 ... .
& money mark em s 103 Total interest &
accounts . ..... 6,124 1,892 401 ployees ..... 193 ....... ....... dividend income 69,990 56,731 48,272

Interest expense on [TIReclassified to conform with 2022 presentation Interest expense on
savings deposits 434 119 65 djusted for 2.5% stock dividend, November 8, 2022 demand & savings

Interest expense on justed for 2% stock dividend, November 6, 2023 deposits .. .... 346 2,327 2,308
time d (?its 253 61 4lAsis BlApproximately | nteratstf %xatpeng 01?1

X over  ....... . certificates & other

Interest expense on Consolidated Balance Sheet, as of Dec. 31($000): time deposits . . - 8617 657 1,108
other time Assets: 2023 2022  Interest expense on
deposits . ..... 2,755 199 192 Cash & duefrom borrowings . ... 313 200 dr132

Interest expense on banks ........... 7,407 5,357 Borrowings . ... .. 1,934 ... ...
short-term Interest-earning depos- Federal funds
borrowed funds ~ ....... 10 3.00 itswithbanks .. ... 56,027 109,224 purchased .. ... 138 ...

Interest expense on & cash Total interest
long-termdebt ..  ....... 1,349 800 uivalents .......  ....... 114,581 expense . ..... 21,021 3,184 3,284

Short-term borrowed US overnment agen- Net interest income 48,969 53,547 44,988
funds ........ 46 ....... ....... _Cies ............ 43018 ....... Provision for loan

Long-term debt . . . 1331 ... ... State and political sub- losses ........ 734 106 1,014

Time deposits, 2333 ... L. divisons ........ 81,400  ....... Net interest income

Tota |nterest Corporatebonds . . . .. 5491  ....... after provision for

expense . ..... 13,023 3,822 1,542 Equny ﬁcurlty, at fair (recovery of) loan
Net |nterest income 32,696 27,740 26089  value ... ....... 302  ....... losses .. ... 48,235 53,441 43,974
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Wealth management Accrued interest receiv- Net increase
fees ......... 1,976 2,440 3,508 able & other assets 38,904 13,507 (decrease) in net
Advisory & Accrued interest receiv- assets applicable to
brokerageincome  ....... 770 1,154 able and other assets 14,287 ... common
Deposit account fees 2,268 1,799 1459 Total assets . ....... 1,646,017 1,623,359 shareholders
Devit or credit card Liabilities: resulting from
& ATMfees ...  ....... 2,794 2,070  Non-interest bearing operations .....  ....... dr91,313000  dr40,445,000
Bank owned life demand deposits . . . 372,857 495,649  Year end shares
insurance income 1,764 963 708 Interest bearing demand outstanding . ... 90,373,569 90,373,569 90,373,569
Resolution of deposits ... ...... 305,541 399,983  Net investment
commercial Money market & sav- income per share $0.03 $0.19 $0.21
dispute ....... ....... 2400 ....... mgs deposit ac- Income (loss) from
Gain on sale of unts .. ........ 318,581 467,600 ations per
businessline ... ....... 404 ... ... Certmcala of deposit Sﬁer _______________ dr.90 dr.38
Gain (losses) on sales & other time depos- Dividends &
& callsof S ... ...l 115106 ' Gigributions per
securities ... .. dr206  .......  ....... Money market and sav- common share $.43 $.11 $.16
Gainson sale of |ngs deposn ac- Common shares : ) .
assets, net ... .. 112 1,043 8l _counts .......... 412,119 .......
Other non- hterest Totdl deposts ....... 1,409,098 1,478,338 Basic Weighted
income ....... ....... 1,048 1,485  Junior subordinated Average Shares 90373569 ....... .......
Total noninterest debt ............ 3,459 3,413 Diluted Weighted
income ....... 9,101 13,661 10,465 Leaseliability ...... ,504 6,173 Average Shares 90,373569 ....... .......
her .......... A34 L. Accrued interest p Net Increase in Net
Salaries & employee ble & other liabili- Assets Resultint
efits . ... ... 15,900 17,260 16,129 ties............. 3,954 2,019 from Investmen
Net occupancy Federal Funds Pur- Operations 8448000 ....... .......
...... 4,017 4,526 3575 R, 3,462 ....... EPS-Basic-
Equupment expenses 762 897 966 Borrov_vm S e 66,500 @ ....... excluding
Bank franchisetax ~ ....... 1,216 1,136 Total liabilities ... ... 1,492,977 1,489,943 Extraordinary
Computer software . ...... 1,136 1,020 Common stock . ..... 13,258 13,214 Items Applicable
Dataprocessing . 2,799 2,727 2,793 ital surplus . .. ... X 105,344 to Common -
FDIC deposit ained earni ré?s ec  _ __ Tota ........ $03 ... ...
insurance cumulaled deficit) . 73,781 63,482 EPS Dlluted -
y ZSessmen ent 778 511 858 Acccgm;rl 3% g{/l}eelrn Eﬂ udin
arketing - raordin;
advertl% ng & e(loss) . ...... dr40,044 dr48,624 ItemsAppﬁ‘E:yable
promotlon ............ 1,224 922  Total shareholders' eg- to Common -
erger uity (deficit) ... ... 153,040 133,416 Tota ........ $0.03 ... ...
mefger_rdated Total Equity ........ 153,040 ....... EPS - Diluted -
Fataopens . Ua T ma oh Saraort
Icsexpense . . raordin;
Professional fees . . 710 1,357 1,117 VIRTUS CONVERTIBLE & INCOME FUND ItemsAppI?rcyabIe
Core deposit Annual Report: to Common -
intangible Consolidated Income Account, years ended Jan. Total ........ $03 ... .l
| amortization 1,493 1,684 1389  31(9): Interest on
m rment on assets
e . a2 L 2024 2023 2022 eddcoly,
Other nonl nterest Dividends income 2,698,000 4,835,000 6,816,000 preferred shares
enses . ... .. 4,435 5,382 4,216 Interestincome ... 21,848,000 20,553,000 19,510,000 and amortization
TotaJ noninterest Securlty lending, net of deferred
expense ... ... 34,063 38,556 42522 _offees ....... 49,000 132,000 136,000 offering ...... 2,821,000 ... ...
Income before Total Invesiniént Net Income After
incometaxes . . . 23,273 28,546 11,917 ncome ....... 24,595,000 25,520,000 26,462,000 Extraordinary
Reported Deferred Invwment advisory Items applicable to
ax - Total 473 .. el 1EES e 3,927,000 5,018,000 5,922,000 Common . .. ... 2,823,000 ....... .......
PrOV|S|on for income Adm| nistration,
taxes ......... 4,010 5,108 , accounting & Consolidated Balance Sheet, as of Jan. 31($):
Net income (Ios 19,263 23438 10,071 custodyfees ... ....... ... 967,000 )
Common shares(000) Administration & Assets: 2024 2023
Weighted average accounting fees 603,000 774000 ....... Investments in securi-
shares outstariding Amortization of tiesatvalue ...... ....... [11643,269,000
aSC . ... ... 5,357 5,325 4,669 deferred offering ash ...l 15,358,000 103,000
We1 ghted average COSS .........  ....... ....... 214,000 Investments securities
shares outstanding Auction agent & soldrecaivable ....  ....... 8,161,000
“diluted .. .... 5,373 5,351 4,695 commissions ...  ....... 182,000 204,000 Hividends & interest
Year end shares _lF_’I’OfﬂOI‘;al fees .. 58,000 235,000 195,000 receivable 4.975,000
rustees fees & le. ... ,975,
Ngﬁﬁr&;g 0$) 5,366 5337 5,308 eXpenses . .. ... 44,000 104,000 101,000 Other receivables . . .. 4,921,000 25,000
per share - basic $3.60 $4.40 $2.16 Prlntmgfem& Securities lending in-
Net earnings (10ss) T gf e & 46,000 65,000 57,000 R Oomil::lec?vﬁe A 8000  .......
B ransfer agent fees eceivable for shares
D|5fé§§£%e,d"”ted $358 $4.38 $214  Spenses 1o 22000 18000 31000 SO .....oein... 2049000  .......
common share . $1.32 $1.20 $1.20 1 aneous Prepaid expenses .. .. 163,000 .......
Number of full time PSS ot 159,000 289,000 172,000 Prepald trustees retain-
N eml%;)y?s ..... 147 TOEH openses . e 8,000 14,000
umber of common Pr
stockholders . . 690 eXpeNse ... .l 6,685,000 7,863,000 %Ft)ala'd e 166,000
Deposit account fees 1593 e sty 201000 2257000 191000 pyesments 111 530125000  .......
e aon 460 o interest expense. ... 8942000 8054000 Totdl assels ........ 553532,000 656,713,000
Employees - Less: reimbursement Liabilities:
art-Time - Period from investment Loan payable ....... 34,000,000 170,000,000
End ......... 800 ....... ....... manager . ... .. 453000 ....... ...l Investment securities
Total number of Less expenses purchased payable 9,852,000 12,432,000
employess .. ... 155 ... . ‘rls'alfcgléfged & Dividend distributions
[IAs is [2IFull time equivalent employees [EApproxi- |nvestmer);t able ......... 481,000 4,319,000
mately adviser 720,000 794,000 !nvestment advisory
Consolidated Balance Sheet, as of Dec. 31($000):  Net realized gain on feespayable ... ... 320,000 321,000
investments . dr35798000 . ...... ....... Administration fees
Assets: 2023 2022  |nvestmentsin payable ......... 50,000 @ .......
Cagwan é"(( due from 18074 20.993 Affiliates ... .. 31,239,000  ....... ....... Trustee deferrled com-
........... 3 ) Net expenses . . . . . ....... 8222000 7,260,000 ensation plan paya-
Federal fundssold ... — ....... 45 Divideﬁds on B ..... P o pay . 163,000 166,000
Interest-bearing depos- Preferred Shares Profess onal fees paya-
itsin other banks . . 10,316 19,098 fromNet ~—~—— ble............. 59,000 143,000
Availablefor sale . . . . 9581 ..., Investment Admlnlstratlon & ac-
Corporate bonds - AFS 19,129 ..., Income ....... 5625000 ....... ....... counting fees paya
Muncipal bonds - 85033 ....... Net investment ble ... 0 .. L. 58,000
us govemment trea' income (IOSS) 8,448,000 17,298,000 19,202,000 | oan interest payable 340,000 783,000
SUNY . ovnie 121,708 ....... Net realized Oth ed : g
Securities available for from unaf Ilated er aCCVU ex- 54.000 82,000
e at fair vaue .. 420,595 538,186 investments . ...  ....... dr57,150,000 34,492,000 "o P L ’ ’
Reﬂrlcted securities, at Net realized gain Payables -Collateral on
____________ 8,385 5,137 from affiliated securitiesloaned . . 9,844,000 e
M ortgage Backed Se- investments . ...  ....... dr6,724,000 101,000 Interest on mandatory
curities- AFS .. ... 155,144 ... ... Net changein redeemable preferred
Total secuntles ...... 428,980 543,323 unrealized shares . .......... 319,000 @ .......
............ 1,092,665 936,415 appreciation Mandatory redeemable
AIIowancefor loan (depreqaﬂon) on preferred shares . . . 65,227,000 .......
losses ........... 8,395 5,552 unaffiliated Total liabilities . . .. .. 120,709,000 188,304,000
Loans, net ......... 1,084,270 930,863 investments . ...  ....... dr41,361,000 dr8L,958000 Cumul a1|ve preferred
'—ease"'o'd improve- Net changeiin shares . .......... 100,000,000 100,000,000
"""""" 15,148 s unreslized Net assetsap licable to
Furnlture and equip- appreciation common sEareho d-
c o' ftW ...... g,%ﬁ% ....... (deﬁ)remanon) on 368,409,000
ompuerso are . .. ,042 ... affiliated = E2 ST T
Premls&s & equipment, investments . ...  ....... 6,700,000  dr6,850,000 Common shares ..... 1,000 1,000
A b forsaie 16,195 17,8(82 Net realized & Cag"llgesp%fdblgﬁ%?mal
ssets orsale .. = ....... unreglized gain
Right Of USe asset, net 6743 6536  (osyon O interest .. ........ 649,451,000 681,639,000
erred tax asset, net 15,382 17,315 investments . ...  ....... dr98535000 dr54,215000 Total distributable earn-
Bank owned lifeinsur- Dividends on Ings (accumul ated
................... 38,552 referred shares 0SSes) .......... dr316,629,000 dr313,231,000
Good will ... .. 7,768 7,768 from net Net assets a;s)ﬁllcableto
Core deposit intangible, investment common sharehold-
............. 5,093 6,586 income ....... ....... dr10076000 dr5432,000 s ... 332,823,000 368,409,000
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Net assets value per
common share .. ..
Total Equity

332,823,000

[TCost - investments in securities at value: 2023

$683,471,000

VIRTUS CONVERTIBLE & INCOME FUND II

Annual Report:

31(%)
. 2024 2023

Investment income -

dividends ..... 1,979,000 4,104,000
Investment income -

interest ....... 16,257,000 15,384,000
Security lending, net

offees ....... 33000 .......
Total investment

income ....... 18,269,000 19,488,000
Investment advisory

ees ........ . 2,975,000 3,862,000

Administration,
accounting &
custody fees .

Administration &
accounting fees

Amortization of

COStS .. ...

Auction agent &
commissions . . .

Professional fees . . 20,000

Trusteesfees &
...... 33,000 78,000
35,000 55,000

expenses
Transfer agent fees &
expenses
Loan interest
Miscellaneous
expense
Total expenses
before interest
expense
Loan interest
Total expenses . . .
Less: reimbursement
from investment

136,000

dr324,000

5,283,000
1,185,000
6,468,000

L ess expenses
reimbursed & or
waived by
investment

iser ... ..

Net realized gain on
investments . . . .

Unaffiliated
Investments . . . .

Interest on
mandator
redeemable
preferred shares
and amortization
of deferred
offering costs on
preferred shares

Net expenses . . . ..

Dividends on
Preferred Shares
from Net
Investment
Income

Net investment
income (loss)

Net realized gain
(I0$2_ from
unaffiliated
investments . . . .

Net realized gain
(loss) from
affiliated
investments . . . .

Net changein
unrealized
appreciation
(depreciation) on
ur%f)filialed
investments . . . .

Net changein
unrealized
appreciation

depreciation) on
Gied o
investments . . . .

Net realized &
unreglized gain
(loss) on
investments . . . .

Dividends on

referred shares
from net
investment
income

Net increase
(decrease) in net
assets applicable to
common
shareholders
resulting from
operations

Year end shares
outstanding . . . .

Net investment
income (loss) . . .

Income (loss) from
operations per

dr27,826,000
23,920,000

5,995,000
7,385,000 13,555,000

4,950,000

dr75,251,000

dr9,239,000

dr70,935,000
76,115,749 76,115,749
$0.15 $0.18

.10 dr.80

share ........
Dividends &

distibutions per

common share . .
Common shares
Basic Weighted

verage Shares

Diluted Weighted
Average

$.05 $.08

76,115,749
76,115,749

Consolidated Income Account, years ended Jan.

2022
5,209,000
14,973,000

20,182,000
4,508,000

202,000

167,000
179,000

76,000
42,000

14,662,000

25,920,000

101,000

dr61,597,000

dr5,101,000

dr40,677,000

dr5,699,000

dr31,714,000
76,115,749
$0.19

dr.35

$.12

Net Increasein Net

Assets Resultin,

from Investmen

Operations . . . . 7,385,000
EPS- Basic -

excluding

Extraordinary

Items Applicable

to Common -

includin
Extraordinar
Items Applicable
to Common -
Total ........
EPS - Diluted -
excluding
Extraordinary
Items Applicable
to Common -
Total ........ $.02
Professional fees . . 17,000
Net Income After
Extraordinary
Items applicable to
Common 1,390,000
[DFrom March 1, 2021
Consolidated Balance Sheet, as of Jan. 31($):

Assets. » 2024
Investment in securities
at value
Repurchase agree-
ments, at value &
cost

Cash -
Investments securities
sold receivable . ...
Dividends & interest
receivable
Other receivables . . ..
Prepaid trustees’ retain-
e

2023
483,478,000

7,000
10,460,000 131,000
2,281,000 6,203,000

3,574,000
3,661,000 19,000

Investments
Total assets
Liabilities:
Loan payable . . .
Dividend distributions
Loan interest payable
Investment isory
fees payable
Professional fees paya-

405,599,000
422,137,000

493,543,000
95,000,000
3,363,000
37,000
249,000

163,000

509,000
251,000

253,000
59,000

Admi ni's'tr'a't}'oh'& ac-
counting fees paya-

| 9 Py 44,000

127,000

9,078,000

Trustee deferred com-
pensationplan . ...

Payable for investments
securities purchased

Administration fees

7,493,000
38,000
46,000

124,000
21,703,000

penses
Accrued expenses &
other liabilities . . ..
Mandatory redeemable
preferred shares . . .
Interest on mandatory
;ﬁdeemable preferred

108,000
8,704,000

108,541,000
109,000,000

Cumulative preferred
ares . ... ...
Net assets applicable to
common sharehold-
€S ...
Common Shares
Common stock
Capital paidinon
shares of beneficial
interest . .........
Total distributable earn-
ings (loss)
Cumulative Preferred
Shares ($2500 liqui-
dation preference per
share appl |cab|fe OtOO
an regate of 0, O,
2,000,000 and "
4,360,000 sharesis-
sued and outstand-
ing, respectivel ? ..
Net assets applicable to
common sharehold-
€S ...
Net assets value per
common share . ...
Total Equity
[TCost -
$513,456,000

276,002,000

496,847,000
dr247,999,000

521,050,000
dr245,049,000

109,000,000

357,849,000

3.27
357,849,000
Investment in securities at value: 2023

VIRTUS ARTIFICIAL INTELLIGENCE &
TECHNOLOGY OPPORTUNITIES FUND
Annual Report:

1((:sc§)nsolidated Income Account, years ended Jan.

2024 2023 (112022
Interest ......... 11,612,000 8,581,000 2,293,000
Dividends . ... ... 4,915,000 5,187,000 5,098,000
Security lending, net
offees ....... ....... 345,000 86,000
Foreign taxes
withheld ... ... dr80,000 dr53,000 dr42,000
Miscellaneous
investment
income ....... 442,000 ....... ...
Total investment
income ....... 16,889,000 14,060,000 7,435,000

Excisetax .
Administration,
accounting &
custody fees . ..
Administration &
accounting fees 856,000
Printing fees &

891,000
258,000

167,000
144,000

13,000
56,000

13,000
63,000

Total expenses
before interest
expense ......

L oan interest

Total expenses after
interest expense

Less: expenses
reimbursed &
waived by
investment

viser .......

Net realized gain
(loss) on
investments . . . .

Net changein
unrealized .
a?pre(:latlon/deprmatlon
of investments .. 56,367,000

Reimbursement from

m

11,842,000
3,429,000

15,271,000

7,509,000

894,000

30,207,000

dr699,000

85,429,000

14,377,000
dr317,000

Net investment
income (loss)
Net realized gain
(Ioss?_ from
unaffiliated
investments . . ..
Net realized gain
(loss) from
investments . . . .
Net changein
unrwl|%ted
reciation
?ggarcgi ation) on
unaffiliated
investments . . . .
Net changein
unrealized
reciation
_(aggpreci ation) on
investments . . . .
Net realized &
unrealized gain
(loss) on
investments . . . .
Net increase
(decrease) in net
assets applicable to
common
shareholders
resulting from
operations
Year end shares
outstanding . ...
Net earnings(loss)
per share - basic
Income (loss) from
operations

dr6,358,000

dr77,872,000

dr84,230,000

dr84,547,000
34,340,972
d$0.01

34,340,972
$2.49

dr2.46
$1.39

X
Common shares
Sharesused to

calculate Basi
EPS-Tota . ...
Shares used to
calculate Diluted
EPS- Total ..
EPS - Diluted -
includin
Extraordina
Items Applicable
to Common -
Total

From March 1, 2021

34,340,972

34,340,972

$2.49

112,000

191,000
166,000

24,000
95,000

14,025,000
304,000

14,329,000

13,493,000
dr6,058,000

dr108,970,000

172,000

dr5,886,000
34,340,972
d$0.18

dr.17
$1.40

Consolidated Balance Sheet, as of Jan. 31($):

Assets: 2024
Investment in securities
. atv hue ................
epurchase agree-
ments, at value &
coost ........... 25,000
A 20,405,000
Interest & dividends re-
ceivable ......... .......
Other receivables . . .. 13,000
Securities lending in-
comereceivable ...  .......
Prepaid trustees’ retain-
e L. 16,000
Prepaid expenses &
otherassets . ...... 51,000
Investments, at value 820,874,000
Dividends and interest 2,896,000
Corporate Bonds and
otes ........... 127,585,000
Convertible Bonds and
otes . .......... 257,895,000
Common Stocks . . . . . 426,136,000
Equity-Linked Notes 6,778,000
Securities Lending Col-
ateral ........... 2,480,000
Total assets . ....... 844,280,000
Liabilities:
Loan payable ....... 130,000,000
Collateral on securities
loaned payable .. .. 2,480,000

2023
831,857,000

2,122,000
4

43,000

834,233,000
130,000,000
13,000,000
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Dividend distributions 5151000 EoTingsper share- TO‘E‘,)LJ'}}E"S‘ y 12.920 3046 2,509

L oo imterest payable '828,000 '860, moomeduluted %3 .............. Net |ntere? income” ... 22,770 19,298

Investments securltl&s Operating income 4907000 ....... ....... Prowlson or losses 530 1292 746
purchased payabl 2,162,000 ....... Income from ggfnt N e?n ;)aneg ...... §

Investment advi sory operations before 63751000 aflt nter. |nc0r’r}er
feespayable ... ... 834,000 775,000 E income taxsh : 000 e Ioa?\r Or&son ol 21645 21548 18552

Professional fees paya- a{nlngspe{ are e g g g
ble ............. 57,000 94,000 romai:on inuing $3.38 DePﬁs‘t service 784 782 577

Administration & ac- Ea?r’ﬁgs' Ber’%ar'e' ’ oo Gan (|%e§) onloan
bie. dt'.ng.f.e.efe e 74,000  from atconté nuing sa38 ... ... _ses . 193 83 656

Trustee deferred com- Net o oa A e T OO e e Ea{)r;?kg%\%r:] od life

sation plan paya- 51.000 37000 . TaXes ........ 93,751,000 ....... ....... insurance . .... 326 313 310
------------- ’ ’ Realized: Interchange fees . . 781 752 711

Administration fees Investments . 14738000 ....... ....... :
le ......... 77000  ....... Net redlized and OOV e Other nog |nter§t - 635 801 359

Other accrued ex- 53.000 110,000 changein Total noninterest
B it " " 0,000  unredized gain income ....... 3,017 2,731 2,613

Total liabilities .. .... ....... 150,110, .. 73057.000 ...

Net assets applicable t 0SS Al aall Sdlaries & employee
e assets applicebleto Redlized: Call benefits expende 7,731 7,758 6,920
common sharehold- options written 1,053,000 ....... ... 2
S i 684,123,000  Ngt change: Call Net occupantcy

Common Shares . . . . . 343 options written dra000 ... ... ben 2431 2051 1,943

Capital paidin on Net realized and Federpsnd S 4 | )
shares of beneficial changein |nsurane(%05
|nterd$t biisbic o 627,107,000 671,836,000 unredlized gain 88,844,000 ....... ....... premiums . . . . . 531 257 224

To|tr?lgs I(%&:u%ula?e%am_ Consolidated Balance Sheet, as of Jan. 31($): E‘r&avncl'tusetaé? L 380 458 443

Pald in- ga;ilfél inex- 80,631,000 12,287,000 Assets: 2024 2023 mgrlgtlnr?g ..... 223 258 171

n Investments in securi- Lega expense . ...  ....... 65 47
cess of par - Balanc- 0 € P!
ing va upe ........ 627,106,657 ....... tiesatvalue ... e 20.380.000 .61?.8}_66.80 Professional fe?les .. 239 347 202
etassets . ......... 707,738,000 684,123,000 Deposié \)vit'h'riri me ’ Automﬁted TATEI\;I

Ne assets value per o0 L broker . o........ 82000  ....... Machine (ATM) 286 380

.................. D ostswnhbroker 380

Total Equlty ........ 707,738,000 ....... or written options ~ ....... 97,000 égc::l(% gcg#nsaly ggof 240 196 5
[TCost - jnvestment in securities at value: 2023 Receivable for invest- IVESIMENtS « o . oo drs5

$806,195, OOO-Market value of securities on loan - ments securitiessold ... .. .. 5,209,000 Other noninterest

investment in securities at value: 2023 $42,377,000 Dividends & interest 65,000 758,000 expense . ... 1,524 1,374 1,341

Other feceivabies ! 985000 48000 ATM network . ... M3

VIRTUS EQUITY & CONVERTIBLE INCOME FUND Prepaid trustees’ retain- T ' Legd .......... 45 ... .
Annual Report: o TRgEn T T 16,000 27,000 Mergef rdaled 1037
Consolidated Income Account, years ended Jan. Prepaid expenses & T t nmte'rés't' .- 037 o
1(9): Inother astS e 144,000 134000 1O e oo 14824 13150 11,983

2024 2023 77 128(2)(2) sold .. Income a(ll osso)og]eéore

Interestincome . . . 4,568,000 2,391,000 s Investments’

Dividends income 7,090,000 8,119,000 6,883,000 Total assets ........ 671835000 625,690,000  taxes......... 9,838 11,129 9,182

Foreign taxes Written option at value’ R orted CL;rent 2360
aJ'[ hegsit e dr10,000 ....... dr3,000 |_|a%k|)|l|ft|$ st " R ?))r(tédTlgtefa'red 360 ...

Total investment e for investments
income ....... ....... 10,510,000 7,651,000 Pa}jﬁcuml%  purchased 10,921,000 3,238,000 - Total cr355 L.

Total revenues ... 11648000 ....... ....... Payable for investment PrOVIS‘fgS (gleneflt)

Investment advisory advisory fees . . ... 510,000 439,000  for federal income 2,005 2,125 1,745
fees ........ . 6,301,000 7,085,000 9,103,000 Payable for profession- taxes . ........ 2008 a1z L

Administration, afees .......... ..., 91,000 Netincome (Ios(% g , ,
accounting & able for administra- Common shares(000)
custody fees ...  ....... ....... 1,048,000 ion, accountl ng & Weighted averagg

Administration & custody fees ... ... 61,000  ....... shares outstanding 2108 2264 2432
accountingfees  ....... 765,000 ....... able or trustee de- -basic......." 8 8 s

Printing fees & 134.000 135000 60,000 red compensation 134.000 W; %rht;doﬁ\{ggg ng

Profeesiondl fees || 000 141000 161,000 Ohdle for admiristra Sdiluted ... 2,215 2,289 2,458

_IE_xc;sgéaxf g e 476,000 |0n & accounting 55.000 Yeg{nglgn giwgres 2201 2193 2365
u ees& T T 8BS e , v ’ } ,

TS ey 0000 179000 174000 o“ﬁer Sgruedec 50,000 67000 AFMe(oR) $356 9398 $306

;% 12,000 13,000 26,000 Professional fees 56000 ....... Net earnings (l0ss)

AU & T Services 684,0 e ... Optionswritten ... .. 116,000 ....... per share - diluted $3.54 $3.93 $3.03
Miscellaneous Trusees Des;terredPlan Dividends pg' 592 $.92 $.84
expenses ... ... 59,000 47,000 47,000 p I on 44000 ... common share . . . X
Toﬁﬂf%’ﬂ?&q T liabilities | 1. 11,858,000 4,046,000 Consolldated Balance Sheet, as of Dec. 31(3000):

...... 6,741,000 8,365,000 11,104,000 Net assets 64;2"%’;\?'9 to 2023 2022

TOtal eXpenS% after Common arenold 621,644,000 Cash & duefrom
interest expense  ....... 8,365,000 11,104,000 Comméh 'S't(')ék' ---------- 577 g Y T banks .. 10,945 5,590

Less expenses Capita padinon Interest bean ng depos-
reimbursed & ap ar£ of beneficial S e 9,939 8,209
waived by 645,892,000 670,598,000 Cash & cash
investment T tal dlstrlbhfébié earn- e D uivalents .. ... .. 20,884 13,799
adviser ....... 613,000 783,000 888,000 O|n s (accumulated Available-for-sale se-

Ne[ NS 7,582,000 10,216,000 o5 14,085,000  dr48,954,000 cgrmes .......... 79,597 84,367
etinvestment  __  _  __ Netasdts anolicabie o T B He| to-maturity secur-
income (loss) 93,751,000 2,928,000 dr2565000 Neéoar?ggnagggrﬁ%em _____ y secur- 6,808 7,402

Netredizedgain g TTPTEEEE 659,977,000 621,644,000 Consumer Loans,
from unef i ate Net aée'ts' vaueper T T TGOS L.l 2,623
investments . ... ....... 2023000 173682000 g a e TN L L 22 Loansin  process 15378 ...

Net realized gain | Tota E Equny ........ 659,977,000 ....... Loans, net ......... ... 594,931
J&mr‘:\ém_t?'? ___________ 3,350,000 1,815,000 [[iCost - investment in secg(rjltls a{t val U(:; 202§ Leasei Old improve- 585 ...

Net changein $673,617,00002] Preml ums received - written options
unrealiz value: 2023 $41, 4,904 5,183
appreciation
(depreciation) on WAYNE SAVINGS BANCSHARES INC 3,959 3,322
netfiliated dri6e00 drosoesen  Annual Report:

Né”grﬁngea?ﬂs """" r o365 e Consolidated Income Account, years ended Dec. 2,758 2,129
unrealized su@ooo: . Bafkownedlifeinsur- 11,434
?dppreu agl on ) & dividend 2023 2022 2021 o

reciation) on Interest ivi en 11,706 .......
wr(-l*'fteno tions ....... 234,000 dr321,000 income - |oan: 32,433 23,457 20,009 1,719 1,719

Net realized & Interest & divi dend 8,009 5,487

ﬁgrses?l g gdn e 2,077 1,650 809,947 12,013
securities . ....  ....... X X i T X
investments . ...  ....... dr111,356,000 77,092,000 Interest & dividend ge;ervrr?gg gmig KRR L.

Net increase income - dividends ketaccounts ...... ....... 145,734
(decrease) in net on Federal Home Timedeposits .. ..... ....... 140,164
assets resuilting Loan Bank stock Liabilities
fromoperations ~ ....... dr108428000 74,527,000 &other ....... 607 282 148 Demand 258074 ...

Year end shares Interest income - Time Deposits . | | 266015 ..ol

N é)utstg;tdl ngt 27,708,965 27,708,965 27,708,965 |nvw{nent 5055 Total deposits . . ... 693,126 605 834

investmen securities . . ... 05 ....... ....... lotddeposits....... )
income per share $3.38 $0.11 d$0.09  Total interest & Other Short-term bor- 8743 14776

Income (loss) from dividend income 35,095 25,816 21,807 Fedoral Igionié Lom g '

operanonsper Gainon sale of Visa Bank advances 47.000 58 500
d d SEEEEEENREE R dr3.91 2.68 | tclggpm 298 ... .. Interest payable& e E "

Dividends nter - 8111 5,933
distributions per deposits 8474 2,388 Lo s 756,980 685,043

c commogh share . . $2.00 $2.00 $1.52 Intetrf?ﬂ $pﬁn§ - cod habilities . . . . 359 oo
ommon shares other short-teem  Commonstock ......

Weighted average borrowings . ... 128 119 104 Adg:tlonal paid-in capi- 36715 26.584
shares outslandlng 27,708965 ....... ....... Interest expense - Reained eamings 224 g
qughted average Egdaﬁ aBlangme Retg ned earni ngs (ac— e

outstanding-diluted 27,708,965 ....... ....... advances .. .... 4,318 539 420 cumulated de% ct) ..  ....... 49,645
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Accumulated other
comprehensive in-
come (loss) .. ...

Treasury Stock . . ..

Laﬁ treaSer stock, at

WELLTOWER INC
Annual Report:

31(%)

Resident fees &
services . .....
Rental income . . . .
Interest income . . .
Other income . ...
Total revenues . ..
Property operating
expenses ... ...
Depreciation &
amortization
Interest expense
Genera &
administrative
expenses . .. ...
Gain (loss) on
derivatives &
financial
|nstruments net
Loss (gain) on
extl ngwshment of
t,net ......
Provision for loan
losses, net ... ..
Impairment of assets
Other expenses . . .
Total expenses
Income (loss) from
continuing
operations before
income taxes &
other items . ...
Income tax expense
benefit) ......
Income (loss) from
unconsolidated
entities .. .....
Gain (loss) on real
eittme dispositions,
Income (loss) from
continuing
operations . . ...
Discontinued
operations - gain
(loss) on sales of
roperties, net . .
Ne‘t) In%%rme After
Extraordinary
Items applicable to
Common . .. ...
Net income (loss)
Less: net income
(loss) attributable
o noncontrolling
interests . ... ..
Net income (|OS)
available to
common
stockholders . ..
Common shares
Weighted average
shares outstanding
aSIC ...
We| ghted average
shares outstanding
-diluted .. ... 0
Y ear end shares
outstandin
Income (loss) per.
share - continuing
operations - basic
Earnings
share-disp of
d|soont|nued

oper;
Inoome loss) per
com: ( ) P

d|soont|nued
operations, net -
Nett)as (I)
income (loss) per
share- basic ...
Income (loss) per.
share - contmulng
operations -
diluted .......
Earns per share-disp
of discont opers -
diluted .......
Income (loss) per
share -

discontinued
operations, net -
Ne(tj”med o
income (loss per
share - diluted
Dividends per
common share . .
Full-Time Em onees
(Period Ei CS
Number of
employees . . ...
Number of common
stockholders . ..
Foreign currency
trandation
adjustments .
Loss (gain) on
derivatives, net

2023
4,753,804,000
1,556,073,000
168,354,000
150,764,000
6,637,995,000
3,947,776,000
1,401,101,000
607,846,000

179,091,000

7,000

9,809,000
36,097,000
108,341,000
6,287,948,000

350,047,000
6,364,000

dr53,442,000

290,241,000
67,898,000

340,094,000
358,139,000

dr18,045,000

515,629,000

518,701,000
564,241,181

$.53

$.13

$.13
$0.66

$.52

$.13

$.13
$0.66
$2.44
533
533
2,758

2,120,000

2022
4,173,711,000
1,451,786,000

150,571,000
84,547,000
5,860,615,000

3,558,770,000
1,310,368,000
529,519,000

150,390,000

dr8,334,000

680,000
10,320,000
17,502,000

101,670,000
5,687,553,000

173,062,000
7,247,000

dr21,290,000
16,043,000

160,568,000

160,568,000
dr19,354,000
141,214,000

462,185,000

465,158,000
490,508,937

$.35

514

dr11,438

Cgr_]solidated Income Account, years ended Dec.

2021

3,197,223,000
1,374,695,000
137,563,000
32,634,000
4,742,115,000

2,774,562,000
1,037,566,000
489,853,000

126,727,000

7,333,000
49,874,000
7,270,000
51,107,000

41,739,000
4,571,365,000

170,750,000
8,713,000

dr22,933,000
235,375,000

374,479,000

374,479,000

dr38,341,000

336,138,000

424,976,000

426,841,000
447,239,477

$.88

464
113,147

dr52,826,000

[TIAs of February 4, 2022 [2IAs of February 16, 2023
Consolidated Balance Sheet, as of Dec. 31($):

2023
............. 372,883,000 e
........... 4,697,824,000 4,249,834,000

ments .. ......... 37,796,553,000 33,651,336,000
Acqwred leasein-

tangibles ........ 2,166,470,000 1,945,458,000
Real propert¥ held for
net of accumu-
Iated depreciation . . 37,063,357,000 133,058,000
Constructnon in pro-
........... 1,304,441,000 1,021,080,000
Gross real property
ed .....0.... 46,338,171,000 .......

ownt
Less accumulated de-

preC|at| on & amorti-
Net eal onarty 9,274,814,000 8,075,733,000

r roper
eéj p y ............ 32,925,033,000

nght of use assets, net 350,969,000 323,942,000

Real estate loans re-

ceivables, net of

creditdlowance ... ....... 890,844,000
Operatlng leases - real
estate . .......... 283,293,000 @ .......
Finance leases - real es-
............ 67,676,000 e
Investment Property -
............ 1,361,587,000 R
Net real estate invest-
........... 38,775,913,000 34,139,819,000
Inve;ments in uncon-
solidated entities . 1,636,531,000 1,499,790,000
. 68,321,000 68,321,000
vestments ... ..... 1993646000 .......
Cash & cash
equivalents .......  ....... 631,681,000
Restrictedcash . ... .. 82,437,000 90,611,000

Straight-line rent re-
ceivable ......... 443,800,000 322,173,000

Sets ... 1,011,518,000 1,140,838,000
Total otherassets . ... ....... 3,753,414,000
Right of Use Tanglble

ssets - Operating

Lease-Net ....... 11,338,000  .......
Receivables and other

assets - Balancing

vaue ........ ... 1,000,180,000  _ .......
Total assets . ....... 44,012,166,000 37,893,233,000
Liabilities:
Unsecured credit facili-
ty & commercial pa-
per ............. 13552222000 .......
Senior unsecured notes ... .... 12,437,273,000
Secureddebt .......  ....... 2,110,815,000
Leaseliabilities ... .. 383,230,000 415,824,000
Capitalized Lease Obli-
gatl ons - Long -Term
rt-Term .. ... 79,677,000 @ .......
Other Iong -term obllga—
tions............ 2183327000 .......
Accrued expenses &
other liabilities . ... ....... 1,535,325,000
OperatlnE Lease Liabil-
mes ong -Term &
em ...... 303,553,000 @ .......
Total |Iab|||lie$ ............. 16,499,237,000
Redeemable noncon-
trolling interests . . . 290,605,000 384,443,000
Common stock . .. ... 565,894,000 491,919,000

Capltal in excess of par
........... 32,741,949,000 26,742,750,000
111,001,000

Treas.;ry stock ...... 111,578,000
Cumulative net income 9,145,044,000 8,804,950,000
Cumulative dividends dr16,773,773,000 dr15514,097,000

Accumulated other
comprehens vein-
e(l0sS) .......  ....... dr119,707,000
Total Welltower Inc.
stockholders’ equity 25,404,376,000 20,294,814,000
Noncontrolling inter-
ests ............ 676,746,000 714,739,000
Total equity ........ 26,081,122,000 21,009,553,000

WILLIS LEASE FINANCE CORP.
Annual Repor

Consolidated Income Account, years ended Dec.
31(%):

2023 2022 2021

Leaserentrevenue  ....... 162,571,000 134,831,000
Maintenance reserve

revenue . ......  ....... 83,424,000 73,961,000
Spare parts sales . . 133668000 ....... .......
Spare parts &

eqw ment sales 213,138,000 27,009,000 17,417,000
Interestincome ...  ....... 7,579,000 .......
Gain (loss) on sale of

leased equipment . ...... 3,133,000 5,975,000
Gain on sale of

financial assets ~ ....... 3,116,000 10,874,000
Asset transition fee 20,359,000 ....... 6,256,000
Net gain on debt

ﬁr ayment .... 10581000 ....... _.......
Otherrevenue .... 32,088,000 25,095,000 24,888,000
Interest & other

income ....... 8,721,000 ....... .......
Total revenue .... 418555000 311,927,000 274,202,000
Interest expense .. 78,795000 ....... .......
Depreciation &

amortization

expense ... ... 90,925,000 88,260,000 90,504,000
Cost of spare parts &

equipmentsales . ...... 20,833,000 14,927,000
Write-down of

equipment . . ... 4,398,000 21,849,000 7,715,000
Residual share . ... 20,220,000 ....... .......
Cost of sold

equipment

acqw red forresale 15,207,000 ....... .......
General

admmlstratlve .. 144,788,000 92,530,000 75,350,000
Technical expense  ....... 14,415,000 9,381,000

Net finance costs -
interest expense ....... 66,743,000 67,985,000

Gain (loss) on debt

extinguishment  .......

Total net finance

costs
Income (loss) from

joint ventures . . 2,908,000 ....

Total expenses ...  .......

Income oss) from

opera
Income (I oss) from

jointventures ..  .......

Income (loss) before

incometaxes ... 67,130,000
Federal ......... 2,449,00 e
State .......... 1,387,000 ....
Current Tax -

Foreign ....... crl39,000 ....
Current Tax - Total 3,697,000 ....

ed a ... 16,338,000 ....

Stat
Deferred Tax-Tota 19,652,000 . ...

Income tax expense

(benefit) ...... 23,349,000

it)
Net income (loss)

............ 43,781,000

Preferred stock

dividends ..... 3,334,000

Accretion of
preferred stock
Issuance costs . .

Net income (loss)
attributable to
common

shareholders ... 40,372,000

Common shares
Weighted average
shares outstanding

-basic......." 6,305,000

Weighted average
shares outstanding

-diluted .. ... 6,481,000

Year end shares

outstanding . . .. 6,849,000

Income (loss) per.
share - continuing
operations - basic
Net earnings (loss)
per common share

Net earnings (loss)
per common share

dr2558000 .......
64,185,000 67,985,000

302,072,000 265,862,000
9,855,000 8,340,000

dr62,000 800,000
9,793,000 9,140,000

4,354,000 5,788,000
5,439,000 3,352,000
3,250,000 3,251,000

75,000 84,000 83,000

$6.40 ....

2,105,000 18,000

6,071,000 6,112,000

6,297,000 6,346,000
6,615,000 6,531,000

$6.40 $0.35 .......

$6.23  ....

$6.23 $033 .......

employees

Number of Common
Shareho

Number of common

E stockholders . ..
oreign curren
tragslation ~
adjustments . . . .

[TE@2,000 [[@E2043

dr1,373,000 398,000

éggroxi mately [ZIAsof March 7, 2023 BlAsof March

Consolidated Balance Sheet, as of Dec. 31($):

Assets:
Cash & cash
equivalents . ......
Restricted cash .
Equipment held for op-
eratinglease ......
Maintenancerights .
Eqéy)ment held for

Receivables, net ... ..
are parts inventory
Investments ........
Property, equipment &

furnishings . ......
Intangible assets, net
NoteSreceivable . . . ..
Investmentsin

ﬁi&s—typeleas& L.

Liabilities:
Accounts payable & ac-
crued expenses . . . .
Deferred income taxes
Debt obligations . . . ..
Notes payable & ac-
crued interest .. ...
Maintenance reserves
Security deposits
Unearned revenue . .
Operating Lease Liabil-
ities- ong -Term &
Short-Term  ......
Acoountescpayable and
accru
Balancm? value L.
Total liabilities . ... ..

cessofpar .......
Retai ned eaml ré?s (a:—
cumul ated d |C|t)
Accumulated other
comprehensive in-
come (loss), net . .
Total shareholders’ eg-
uity (deficit) ... ...

2023

7,071,000
160,958,000

2,112,837,000
9, 000

37,160, 000
1,040,0
92621, 000
8,759, 000
64,
2,652, 344 000

44,996,000
147,779,000

23,790,000
43,533,000

7,941,000
52,937,000
2,163,417,000
49,964,000
68,000
29,667,000
397,781,000

11,447,000
438,963,000

2022

12,146,000
[1176,870,000

2,111,935,000
[2117,708,000

[313,275,000
46,954,000
38,577,000
56,189,000

[4181,439,000

6,440,000
[5187,205,000
2,575,217,000
43,040,000

132'516.000
[611,847,278,000

2,120,640,000
49,889,000
66

20,386,000
357,493,000

26,743,000
404,688, 000

Ilnclude assets of variable interest entity’s (‘VIE %

0 settle the liabilities VIE's - restricted cash: 202
$76 870 000[2linclude assets of variable interest entity
‘VIE'S') used to settle the liabilities VIE's - maintenance
rights: 2022 $5,433,00003]Include assets of variable inter-
est entity’s (* VIE‘s‘) used to settle the liabilities VIE's -
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equipment held for sale: 2022 $1 167,970,000 Include
asseI of vanablemterestenuty( iEs)u sedtosettlethe
liabilities ~ VIE's - notes receivable: 202
0 0 000[5!Include assets of variable interest entity’ s
) used to settle the liabilities VIE's - other asséts:
022 $6470 0006/ Include liahilities of variable interest
entity (‘ VIE") for which the VIE's creditors do not have
recourse to Willis Lease Finance Corporation - debt obli-
gations: 2022 $1,118,721,000

NEWS SECTION TWO

News Section Two includes:
UNIT INVESTMENT TRUSTS

INVESCO UNIT TRUSTS, SERIES 2353

TRUSTEE: Bank of New York Mellon
TEL: (800) 856-8487

Cusip: 46149F143

Cusip: 46149F150

Cusip: 46149F168

Cusip: 46149F176

CLOSED-END STRATEGY: SENIOR LOAN AND
LIMITED DURATION PORTFOLI0O 2024-2

DISTRIBUTIONS
Initial distribution of $0.98 per unit to be pald on Apr.
25, 2024 to holders of record on Apr. 10, 2024.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 3:
Units Outstanding:

Vaue
Units Per Unit
2024 ... 14,872 $9.660
Number of Shares Held:
2024 .. 13,562
OFFERED

(14,872 units) at $10.00 per unit including a2.75% sales
charge plus accrued interest on Apr. 3, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 3, 2024 ($000):

Trust Property
Contracts to purchase securities

Total

149
149

Cost to investors
Less: Deferred sales charge, creation and
development fee and organization
costs
Or jani zation costs
erred sales charge liability . ... ...
Creatl on and development fee liability

Total 149
gggEDULE OF SECURITIES OWNED, AS OF APR. 3,

149

RPWRO

626 Apollo Tactical Income Fund, Inc.
627 Barings Global Short Duration High Yield Fund
924  Eaton Vance Limited Duration Income Fund
661 KKR Income ngortunmes Fund
619 Western Asset Diversified Income Fund
521 Apollo Senior Floating Rate Fund, Inc.
627 AresDynamic Credit Allocation Fund, Inc.
BlackRock Debt Strategies Fund, Inc.
570 BlackRock Floating Rate Income Strat
605 Blackstone Long-Short Credit Income Funi
625 Blackstone Senior Floating Rate 2027 Term Fund
628 Blackstone Strategic Credit 2027 Term Fund
560 Eaton Vance Floati ng Rate Income Trust
574  Eaton Vance Senior Floating-Rate Trust
Eaton Vance Senior Income Trust
1,608 Nuveen Credit Strategies Income Fund
Nuveen Floating Rate Income Fund
Pioneer Floating Rate Fund, Inc.
Cusip: 46149F101
Cusip: 46149F119
Cusip: 46149F127
Cusip: 46149F135
CLOSED-END STRATEGY: SELECT OPPORTUNITY
PORTFOLI0O 2024-2
DISTRIBUTIONS
Initial distribution of $0.69 per unit to be pald on Apr.
25, 2024 to holders of record on Apr. 110, 202
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 3:
Units Outstanding:

ies Fund, Inc.

. Value
Units Per Unit
2024 ... 14,887 $9.660
Number of Shares Held:
2024 ... 8,874
OFFE

ED
(14, 887 units) at $10.00 per unit |nc| uding a2.75% sales
chargt;e plus accrued interest on Apr. 3, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 3, 2024 ($000):

Trust Property

Contracts to purchase securities .~ . .. 149
Total ...... ... ... 149
Liabilities
Costtoinvestors ................ 149
Less: Deferred sales charge, creation and
deveI opment fee and organization 5
Oramzamidhi:b'é'iiiZZZZZZZZZZZZ 1
erred sales charge liability .. ... .. 3
Creanon and development fee liability 1
Total ....... ... ... ... 149

ESEIE_DULE OF SECURITIES OWNED, AS OF APR. 3,

Shares
384 BlackRock Enhanced Capital and Income Fund, Inc.
236 Collumb|aSeI|gma1 Premium Technology Growth Fund,
nc.
410 Eaton Vance Enhanced Equity Income Fund
373 Eaton Vance Enhanced Equity Income Fund 11
564 Eaton Vance Tax-Managed Diversified Equity Income

F
397  First Trust Enhanced Equity Income Fund
311  Nuveen NASDAQ 100 Dynamic Overwrite Fund
434 BlackRock ESG Capital Allocation Trust
462 Thornburg Income Builder Opportunities Trust
735 Voyalnfrastructure, Industrials and Materials Fund
420 abrdn Global Infrastructure Income Fund
626 Wl&stem Asset High Yield Defined Opportunity Fund,
nc.
477 Invesco Bond Fund
558 BlackRock Energy and Resources Trust
185 BlackRock Health Sciences Trust
206 BlackRock Science & Technology Trust
175 Source Capitd, Inc.
334 Virtus Equity & Convertible Income Fund
Liberty All-Star Equity Fund
537 Nuveen Core Equity Alpha Fund

INVESCO UNIT TRUSTS, SERIES 2354
INVESCO UNIT TRUSTS, SERIES 2354

TRUSTEE: Bank of New York Mellon
TEL: (800) 856-8487

Cusip: 46149F309
Cusip: 46149F317
Cusip: 46149F325
Cusip: 46149F333
CLOSED-END STRATEGY: MASTER INCOME
PORTFOLI0 2024-2

DISTRIBUTIONS
Initial distribution of $0.89 per unit to be pald on Apr.
25, 2024 to holders of record on Apr. 10, 2024.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4:
Units Outstanding:

. Value
Units Per Unit
024 ... 14,851 $9.750
Number of Shares Held:
2024 .. 13,768
OFFERED

(14,851 units) at $10.00 per unit |ncl uding a1.85% sales
charge plus accrued interest on Apr. 4, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 4, 2024 ($000):

Trust Property

Contracts to purchase securities ... .. 148
Total ... 148
Liabilities
Costtoinvestors ................ 148
Less: Deferred sales charge, creation and
deveIopment fee and organization 4
o Sonization coss’ L1 1
erred sales charge liability 2
Creanon and development fee liability 1
Total ..................... 148
SCHEDULE OF SECURITIES OWNED, AS OF APR. 4,
2024:
Shares
1,599 Virtus Convertible & Income Fund

243 Eaton Vance Enhanced Equity Income Fund

222 Eaton Vance Enhanced Equity Income Fund |1

373 Templeton Emerging Markets Fund

722 Morgan Stanley Emerging Markets Debt Fund, Inc.
548 Western Asset Emerglng Markets Debt Fund, Inc.

431 Calamos Global Total Return Fund

246 Eaton Vance Tax-Advantaged Global Dividend Income

628 Brgﬁdyw neGLOBAL Global Income Opportunities

403 Nuveen Globai High Income Fund

366 Barings Globa Short Duration High Yield Fund

445 PGIM Global High Yield Fund, Inc.

405 PGIM High Yield Bond Fund, Inc.

683  Pioneer High Income Fund, Inc.

494 BlackRock Credit Allocation Income Trust

562  Allspring Multi-Sector Income Fund

837 Franklin Limited Duration Income Trust

106 CltlaerBrldge MLP and Midstream Total Return Fund,
nc.

359 Western Asset Diversified Income Fund

259 Cogend&lgeersumited Duration Preferred and Income

und, Inc.

294 FII‘FS Téust Intermediate Duration Preferred & Income
un

597 Nuveen Real Estate Income Fund

228  abrdn Healthcare Opportunities Fund

365 Apollo Senior Floating Rate Fund, Inc.

368 AresDynamic Credit Allocation Fund, Inc.

423  Blackstone Long-Short Credit Income Fund

598 Nuveen Floating Rate Income Fund

199 Virtus Equity & Convertible Income Fund

323 Nuveen Core Equity Alpha Fund

Cusip: 46149F226
Cusip: 46149F234
Cusip: 46149F242
Cusip: 46149F259
CLOSED END STRATEGY: MASTER MUNICIPAL
NCOME PORTFOLIO — NATIONAL SERIES 2024-2

DISTRIBUTIONS
Initial distribution of $0.40 per unit to be pald on Apr.
25, 2024 to holders of record on Apr. 10, 2024

RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4:
Units Outstanding:

Vaue
Units Per Unit
2024 ... 14,883 $9.750
Number of Shares Held:
2024 .. 15,747
OFFERED

(14,883 units) at $10.00 per un|t including a1.85% sales
charge plus accrued interest on Apr. 4, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 4, 2024 ($000):

Trust Property
Contracts to purchase securities

Total

148
148

Cost to investors
Less: Deferred sales charge, creation and
development fee and organization
costs ..
Or anization costs . .
erred sales charge | ty .
Creatlon and development fee li

Total .......... ... ... 1
ESSEDULE OF SECURITIES OWNED, AS OF APR. 4

Shares
634 BlackRock Municipal Income Fund, Inc.
702  BlackRock Municipal Income Trust I
744 BlackRock MuanoIdmngualny Fund 11, Inc
BlackRock MuniVest Fund, Inc.
BlackRock MuniVest Fund |1, Inc.
663 BlackRock MuniYield 3ual|ty Fund 11, Inc.
BNY Mellon Strategic Municipa Bond 'Fund, Inc.
779 DWS Munlunlal Income Trust
743 Eaton Vance Municipal Income Trust
778  Invesco Municipal Opportunity Trust
783 Invesco Quality Municipal Income Trust
MFS Municipal Income Trust
Nuveen AMT-Free Municipal Credit Income Fund
682 Nuveen AMT-Free Quality Municipal Income Fund
620 Nuveen Municipal Credit Income Fund
712 Nuveen Municipa High Income Opportunity Fund
664 Nuveen ﬁualny Municipa Income Fund
663 Pioneer Municipal High Income (;I)pponunltls Fund, Inc.
747  Putnam Municipal Opportunities Trust
731 Western Asset Managed Municipals Fund, Inc.
Cusip: 46149F267
Cusip: 46149F275
Cusip: 46149F283

Cusip: 46149F291

CLOSED-END STRATEGY: VALUE E
INCOME PORTFOLIO 2024-
DISTRIBUTIONS
Initial distribution of $0.76 per unit to be pald on Apr.
25, 2024 to holders of record on Apr. 10, 2024.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4:
Units Outstanding:

148

T Blenes

UITY AND

i Value
Units Per Unit
2024 ... 14,827 $9.750
Number of Shares Held:
2024 10,767
OFFE

ED
(14, 827 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest on Apr. 4, 2024 thru Invesco
Capital Markets, Inc. and associates.
FINANCIAL STATEMENTS

Statement of Condition, as of Apr. 4, 2024 ($000):

Trust Proj
Contracts to purchase securiti Sperty .. 148
Total ............. ... 148
Liabilities
Costtoinvestors ................ 148
Less: Deferred sales charge, creation and
da/eI opment fee and organization 4
or onization coss L1 1
erred sales charge liability 2
Creatlon and development fee liability 1
Total ..................... 148
ESEIE‘DULE OF SECURITIES OWNED, AS OF APR. 4,
Shares

185 CollumblaSehgman Premium Technology Growth Fund,

322 Eaton Vance Enhanced Equity Income Fund

296 Eaton Vance Enhanced Equity Income Fund 11

732 Eaton Vance Tax-Managed Global Diversified Equity
Income Fund

248 Nuveen NASDAQ 100 Dynamic Overwrite Fund

497 Templeton Emerging Markets Fund

313 Western Asset Emergl ng Markets Debt Fund, Inc.

575 Calamos Global Total Return Fund

240 Eaton Vance Tax Advantaged Global Dividend Opportu-
nities Fund

327 Eaton Vance Tax-Advantaged Global Dividend Income

Fund
370 Lazard Global Total Return & Income Fund, Inc.
240 W?e&n IAsset Global Corporate Defined Opportumty
und, Inc.
389 Pioneer High Income Fund, Inc.
321 Allspring Multi-Sector Income Fund
282 Eaton Vance Short Duration Diversified Income Fund
478  Franklin Limited Duration Income Trust
153 Tortoise Midstream Energy Fund, Inc.
205 Western Asset Diversified Income Fund
148 Copend&laeers Limited Duration Preferred and Income
168 F|'r:st 'Lrust Intermediate Duration Preferred & Income

796 Nuveen Real Estate Income Fund
304 abrdn Healthcare Opportunities Fund
440 BlackRock Energy and Resources Trust
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163 BlackRock Science & Technology Trust
John Hancock Financial Opportunities Fund
Eaton Vance Senior Income Trust

Calamos Strategic Total Return Fund
Virtus Equity & Convertible Income Fund
Liberty All Star E?wg/ Fund

Nuveen Core Equity Alpha Fund

Cusip: 46149F184

Cusip: 46149F192

Cusip: 46149F200

Cusip: 46149F218

CLOSED END STRATEGY: COVERED CALL
INCOME PORTFOLIO 2024-2
DISTRIBUTIONS
Initial distribution of $0.70 per unit to begald on Aug.
25, 2024 to holders of record on Aug. 10, 2!
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 4:
Units Outstanding:

Vaue
Units Per Unit
2024 ... 14,829 $9.750
Number of Shares Held:
2024 .. 10,082
OFFERED

(14,829 units) at $10.00 per unit |nc| uding a1.85% sales
chart};e plus accrued interest on Apr. 4, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 4, 2024 ($000):

Trust Property
Contracts to purchase securities

Total

148
148

Cost to investors 148
Less: Deferred sales charge, creation and

development fee and organization

costs

Or ani zation costs

erred sales chargeliability . ......
Creanon and development fee liability

Total ............... ... 1
SCHEDULE OF SECURITIES OWNED, AS OF APR. 4,
20245:h
ares

511
1213
3

g RPNRP A

BlackRock Enhanced Capital and Income Fund, Inc.
BlackRock Enhanced Equity Dividend Trust
Columbia Seligman Premium Technol Grovvlh Fund
Eaton Vance Enhanced Equity Income

Eaton Vance Enhanced Equity Income Fund I}

Ea't:on meTax Managed Buy-Write Opportunities

Ea't:on meTax-Mmaged Diversified Equity Income
un

Eaton Vance Tax-Managed Global Diversified Equity
Income Fund

First Trust Enhanced Equity Income Fund

Nuveen Core Equity Alpha Fund

Nuveen NASDAQ 100 Dynamic Overwrite Fund

Nuveen S& P 500 Buy-Write Income Fund

634 Nuveen S& P 500 Dynamic Overwrite.Fund

Virtus Dividend, Inferest & Premium Strategy Fund

Virtus Equity & Convertible Income Fund

INVESCO UNIT TRUSTS, SERIES 2355

TRUSTEE: Bank of New York Mellon
TEL: (800) 856-848

Cusip: 46149F341

Cusip: 46149F358

Cusip: 46149F366

Cusip: 46149F374

EAFE SELECT 20 PORTFOL IO 2024-2

DISTRIBUTIONS

Initial distribution of $0.31 per unlt to be paid on Jul. 25,
2024 to holders of record on Jul.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:

Units Outstanding:

Vaue
Units Per Unit
2024 ... 37,603 $9.750
Number of Shares Held:
2024 .. 20,049
OFFE

(37, 603 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest on , 2024 thru Invesco Capital
Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of , 2024 ($000):

Trust Property
Contracts to purchase securities

Total

376
376

Cost to investors 376
Less: Deferred sales charge, creation and

devel opment fee and organization

or Comization costs 1L
erred sales charge liabilit
Creat|on and development fee liability
Total
gggEDULE OF SECURITIES OWNED, AS OF APR. 8,

NUIN©

146 aneGrou , Ltd.
VERBOND AG

Carrefour SA

174 Eiffage SA.

173 Publicis Groupe SA.
VINCI SA.

64 Allianz SE

Mercedes-Benz Group AG

117 Volkswagen AG

137 Volkswagen AG
1,738 Infrastrutiure Wireless Italiane Sp.A.
2,308 TernaSp.A.
1, Isuzu Motors, Ltd.
2,800 Mitsubishi HC Capltal Inc.
800 Sekisui House, Ltd.
385 ASR Nederland N.V.
5063 Royal KPN N.V.
688 Volvo AB
863 Imperia Brandsplc
1,441 Nationa Grid plc
Cusip: 46149F382
Cusip: 46149F390
Cusip: 46149F408
Cusip: 46149F416
THE DOW JONES SELECT DIVIDEND INDEX
TEGY PORTFOLIO 2024-2
DISTRIBUTION
Initial distribution of $0.36 Jper unutto be paid on Jul. 25,
2024 to holders of record on Jul. 10, 202-
RECORD OF UNIT HOLDERS VALUE, As OF APR. 8:
Units Outstanding:

X Value
Units Per Unit
2024 ... 14,846 $9.750
Number of Shares Held:
2024 3,411
OFFER

ED
(14,846 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest on , 2024 thru Invesco Capital
Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of , 2024 ($000):

Trust Property
Contracts to purchase securities

Total

148
148

Cost to investors 148
Less: Deferred sales charge, creation and
development fee and organization
costs
O jani zation costs
erred sales charge liability
Creatlon and development fee liability

Total ... 1

ESEE‘DULE OF SECURITIES OWNED, AS OF APR. 8,

$ PNRA

Shares
289 HumsmnCor ration
71 LyondellBasell Industries, N.V.

189 Newmont Corporamon
289 Kohls Corporation
61 Cmcmnau Financial Corporation
140 Comerica, Inc.
209 Fn‘th Th|rd Bancorp
488 KeyCorp
101 MeétLife, Inc.
88 Pnnmpal Financial Group, Inc.
64 Prudentia Financial, Inc.
Regions Financial Corporan on
194 Truist Financia Corporation
172 U.S. Bancorp
138 Unum Gro%)
39 Packa_glng orp of America
51 Garmin, Lt
71 Enter Corporanon
116 NextEraEnergy, Inc.
272 NiSource, Inc.
Cusip: 46149F507
Cusip: 46149F515
Cusip: 46149F523
Cusip: 46149F531

SELECT S&P INDUSTRIAL PORTFOLIO 2024-2
DISTRIBUTIONS

Initial distribution of $0.19 per un|tto be paid on Jul. 25,
2024 to holders of record on Jul. 10, 202-
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:

Units Outstanding:

. Value
Units Per Unit
024 ... 15,010 $9.758
Number of Shares Held:
2024 923
OFFERED

(15,010 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest on , 2024 thru Invesco Capital
Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of , 2024 ($000):

Trust Property

Contracts to purchase securities .~ ... 150
Total ......... ... 150
Liabilities
Costtoinvestors ................ 150
Less: Deferred sales charge, creation and
deve| opment fee and organization 4
Oanuzatiéri'cés't"iﬁiiiiiiiﬁ """ 1
erred sales charge liability 2
Creatlon and development fee liability 1
Total ......... . 150
ESEE_DULE OF SECURITIES OWNED, AS OF APR. 8,
Shares
68 Garmin, Ltd.

42 Lowes Companies, Inc.

62 Dollar General Corporation

143 Generd Mills, Inc.

52 Hershey Company

58 Target Corporation

41 Automatic Data Processing, Inc.

50 Broadridge Financia Solutions, Inc.

130 Fastenal Compan)
34 Generad DynamlcsCorporatlon
38 Illinois Tool Works, Inc.
22 Northrop Grumman Corporation
82 Paychex, Inc.
59 TexasInstruments, Inc
42 Air Products and Chemicals, Inc.
Cusip: 46149F465
Cusip: 46149F473
Cusip: 46149F481
Cusip: 46149F499

SELECT S&P CORE PORTFOLIO 2024-2
DISTRIBUTIONS
Initial distribution of $0.08 unit to be paid on Jul. 25,
2024 to holders of record on Jul. 10, 2024.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:
Units Outstanding:

Value
Units Per Unit
2024 ... 28,970 $9.760
Number of Shares Held:
2024 . 2,615
OFFERED

(28,970 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest on , 2024 thru Invesco Capital
Markets, Inc. and associates.

FINANCIAL STATEMENTS

Statement of Condition, as of , 2024 ($000):

Trust Pro
Contracts to purchase securiti asperty .. 290
Total 290
Costtoinvestors ................ 290
Less: Deferred sales charge, creation and
development fee and organization
COSIS . ...t 7
Ort an| zationcosts . ....... 2
erred sales charge liability 4
Creation and development fee liability 1
Total .......... ... ... 290
SCHEDULE OF SECURITIES OWNED, AS OF APR. 8,
2024:
Shares

111 Electronic Arts, Inc.
27 Meta Plalforms Inc.
90 Airbnb, |
4 Booklng Holdln , Inc.
110 Eed|aGroup, nc.
T Bank Corporation
720 RegionsFi nanual Corporanon
46 Align Technology, |
53 Amgen, Inc.
71 Biogen, Inc.
156 Edwards Lifesciences Corporation
262 Incyte Corporation
113 Merck & Company, Inc.
15 Regeneron Pharmaceuticals, Inc.
36 Vertex Pharmaceuticals, Inc.
74  Paycom Software, Inc.
23 Intuit, Inc.
54 Pdo Alto Networks Inc.

4‘9“; VICI Properim, Inc.
Cusip: 46149F424
Cusip: 46149F432
Cusip: 46149F440
Cusip: 46149F457
GLOBAL 45 DIVIDEND STRATEGY PORTFOLIO
2024-2

DISTRIBUTIONS
Initial distribution of $0.28 per unit to begald on Aug.
25, 2024 to holders of record on Aug. 10, 2
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 8:
Units Outstanding:

. Value
Units Per Unit
2024 ... 26,121 $9.755
Number of Shares Held:
2024 6,118
OFFERED

(26,121 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest on , 2024 thru Invesco Capital
Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of , 2024 ($000):

Trust Property
Contracts to purchase securities

Total

261
261

Cost to investors
Less: Deferred sales charge, creation and
devei opmenl fee and organization

261

O anl zati Sheeds T
erred sales charge liability .
Creemon and development fee liability -

Total
ESEEDULE OF SECURITIES OWNED, AS OF APR. 8,

Shares
404

PARO

Infrastrutture Wireless Italiane S.p.A
40 Publicis Groupe SA.
1,176 Roya KPN N.V.
207 Verizon Communications, Inc.
Garmin, Ltd.
300 Isuzu Motors, Ltd.
24 Lowes Companm Inc.
54  Mercedes-Benz Group AG
200 Sekisui House, Ltd.
27 Volkswagen AG
32 Volkswagen AG - Pref.
258 Carrefour SA.
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147 Coca—ColaCom(;:)an
36 Dollar General Corporation
gg Sengal Mills, Inc.
er Ol

200 Imper%y Bran(pggic
34 Target Corporation
54 Chevron Corporation
15 Allianz SE
89 ASR Nederland N.V.
21 Goldman Sachs Group, Inc.
34 Macquarie Group, Ltd.

Mitsubishi HC apnal Inc.
32 Amgen, Inc.
57 Johnson & Johnson
96  3M Company
24 Automatic Data Processing, Inc.
29 Broadnd eFmanan Solufions, Inc
40 EiffageS.
76 Fastena Compm
20 Genera Dynamics Corporation
22 Illinois Tool Works, Inc.
13 Northrop Grumman Corporation
48 chex, Inc.
35 VINCI SA.
160 Volvo AB
180 Cisco
46  Internati onal Bus ness Machines Corporation
34 TexasInstruments, Inc.
24 Air Products and Chemicals, Inc

146 Dow, Inc.
335 Nationad Grid plc
536

TernaSp.A.
60 VERBUND AG
INVESCO UNIT TRUSTS, SERIES 2356
TEE: Bank of New York Mellon

TEL (800) 856-8487

Cusip: 46149F549

Cusip: 46149F556

Cusip: 46149F564

Cusip: 46149F572

ALL CAP CORE STRATEGY 2024-2
DISTRIBUTIONS
Initial distribution of $0.11 per unit to begald on Aug.
25, 2024 to holders of record on Aug. 10,
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:
Units Outstanding:

. VaI ue
Units Per Unit
024 ... 56,322 $9.782
Number of Shares Held:
2024 8,203
OFEERED

(56,322 units) at $10.00 per unit including a1.85% sales
chan%e plus accrued interest on Apr. 15, 2024 thru Invesco
Capital Markets, Inc. and associ

FINANCIAL STATEMENTS

Statement of Condition, as of Apr. 15, 2024
$000):
Trust Property
Contracts to purchase securities .~ . .. 563
Total ....... ... ... 563
Liabilities
Costtoinvestors ................ 563
Less: Deferred sales charge, creation and
deveI opment fee and organization 12
Oramzamic')hi:b'é'iiZZZZZZZZZZZZZ 2
erred sales charge liability .. ... .. 8
Creanon and development fee liability 3
Total ................. ... 563
gggE_DULE OF SECURITIES OWNED, AS OF APR. 15,
Shares
54 Alphabet Inc.
53 Alphabet, Inc.
517 AT&T, inc.

16 Meta Platforms, Inc.
93 Omnicom Group, Inc.
68 Shutterstock, Inc.
25 Abercrombie & Fitch Company
47 Academy Sports and Outdoors, Inc.
24 Autoliv, Inc.
3 AutoZone, inc.
15 Burlington Stores, Inc.
8 Cavco Industries, Inc.
18 FiveBelow, Inc.
68 Fox Factory Holding Cor
104 G- IIIAé)pareI Group, Ltd.
51 Green Brick Partners, Inc.
40 Hibbett, Inc.
53 Kontoor Brands, Inc.
21 Lear Corporauon
24 M/I' Homes, Inc. .
18 Meritage Homes Corporation
1 NVR Inc.
8 OReilly Automotive, Inc.
46  Planet Fitness, Inc.
31 Polaris, Inc.
77 PulteGroup, Inc.
29 Signet Jewelers, Ltd.
50 SkechersU.SA., Inc
72 Steven Madden, Ltd.
24 Toll Brothers, Inc.
67 Valvoline, Inc.
10 Williams"Sonoma, Inc.
46 Cal-Maine Foods, Inc.
78 Edgewell Persona Care Company
124 Flowers Foods, Inc.
25 Ingredion, Inc.
40 Performance Food Group Company
28 Post Holdings, Inc.
45 rouis Farmers Market, Inc.
55 Foods H0|dl ng Corporanon
63 ealth Sciences, Inc.
71 Dorlan LPG Ltd.
105 noI|a0|I & Gas Corporation

52 Ph Eps
55 nergy Company
48 VaJeroEnefgy Corporation

ration

221 Williams Companies, Inc.
111 World Kinect Corporation

76 Ally Financid, Inc.

94 Arch Capital Group, Ltd.

57 AxosFinancial, Inc.
237 Bank of AmencaCorporatl on

48 Bank of Hawaii Corporation
154 Bank of New York Mellon Corporatlon
160 ColumbiaBanking System, Inc.
170 First Bancorp
135 First Hawaiian, Inc.

22 Hanover Insurance Group, Inc.

87 Hartford Financial Services Group Inc.
637 Huntington Bancshares, Inc.

26 Interactive Brokers Group Inc.

46  JPMorgan Chase & Com)

56 PNC Financia Servnces roup Inc.
15 Reinsurance Group of America, Inc.
208  Synchrony Financial
41 ga Financidl, Inc.

Wells Fﬁgo & Compmy

185 CataIysl Phatmaceuncals Inc.
36 Cencora, Inc.

24 ClgnaGroup

125 Exélixis, Inc.

98 GE HeeIthcareTechnoqules Inc.
94 Harmony Biosciences Holdings, Inc.
21 Neurocrine Biosciences, Inc.

91 Option Care Health, Inc.

111 PattersonCompmleslnc

41  Prestige Consumer Healthcare, Inc.
28 Tenet Healthcare Corporation
ABM Industries, Inc.

AECOM

68 AIaskaAerroup,Inc

50 Apogee Enterprises, Inc.

15 Applied Industrial Technologies, Inc.
80 Barnes Group, Inc.

19 Boise Cascade Company

23 Caterpillar, Inc.

48  Concentrix Corporation

11 Encore Wire Corporation

61 Flowserve Corporation

68 FIuor Corporanon

GXO Loglsncs Inc.
120 Kennametal, Inc.
55 Mudler Industries, Inc.
71 PACCAR, Inc.
24 UFPIndustries, Inc.
9 W.W. Grainger, Inc.
41 Applied Materials, Inc.
31 AristaNetworks, Inc.
96 Benchmark Electronics, Inc.
28  Cadence Design Systems, Inc.
127 Fortinet, Inc.
29 InterDlgnaI Inc.
12 KLA Corporanon
9 Lam Research Corporation
12 Lmelfuse Inc

% NISAC

10 NVI ACorporanon

49 QUALCOMM, Inc.

47 Rambus, Inc.

48  Sanmina Corporation

9 Super Micro Computer, Inc.
68 Vontier Corporation

89 AxaltaCoating Systems, Ltd.
39 Mineras Technologies, Inc.
60 Stee D namws Inc

94 CBRE Group, |

69 Portland General Electrlc Company
39 Southwest Gas Holdings, Inc.

Cusip: 46149F622
Cusip: 46149F630
Cusip: 46149F648
Cusip: 46149F655
LARGE CAP CORE STRATEGY 2024-2

DISTRIBUTIONS
Initial distribution of $0.11 per unit to begald on Aug.
25, 2024 to holders of record on Aug. 10
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:
Units Outstanding:

. Vaue
Units Per Unit
2024 ... 59,878 $9.778
Number of Shares Held:
2024 ... 6,512
OFFERED

(59,878 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest on Apr. 15, 2024 thru Invesco
Capital Markets, Inc. and associ

FINANCIAL STATEMENTS

Statement of Condition, as of Apr. 15, 2024
$000):
Trust Property
Contracts to purchase securities .~ ... 599
Total ... 599
Liabilities
Costtoinvestors ................ 599
Less: Deferred sales charge, creation and
development fee and organization 13
o anIzatidri'céét's'ZIZIIZIIZI """ 2
erred sales charge liability 5
Creation and development fee liability 3
Total ... 599
SCHEDULE OF SECURITIES OWNED, AS OF APR. 15,
2024:
Shares
95  Alphabet, Inc.
94 Alphabet, Inc.
915 AT&T, Inc.

29 MetaPIaforms, Inc.
165 Omnicom Group, Inc.

5 AutoZone, Inc.

2 NVR, Inc

14 OReIIyAmomouve Inc.
135 PulteGroup, Inc.

Phillips
Valero Energy Corporation
Williams Companies, Inc.
Arch Capital Group, Ltd.
Bank of America orporatlon
Bank of New York Mellon Corporation
Hartford Financial Services Group, Inc.
Huntington Bancshares, Inc.
JPMorgan Chase & Com gany
PNC Financial Serwces roup, Inc.
Synchrony Financial
Wells Fargo & Company
Cencora, Inc.
Ena Group
HeaJthcare Technologies, Inc.

C%tiplllar Inc.

erospace
PACCARS’p?‘n:C
W.W. Gra nger, Inc.
Applied Materials, Inc.
AristaNetworks, Inc.
Cadence Design Systems, Inc.
Fortinet, Inc.
KLA Corporanon
Lam Research Corporation
NetA| p Inc.
NVIDIA Corporation
QUALCOMM, Inc.
Super Micro Computer, Inc.
Steel Dynamics, Inc.
CBRE Group, Inc.

Cusip: 46149F663
Cusip: 46149F671
Cusip: 46149F689
Cusip: 46149F697
MID CAP CORE STRATEGY 2024-2
DISTRIBUTIONS

Initial distribution of $0.09 per unit to be
25, 2024 to holders of record on Aug. 10, 2

Sald on Aug.

RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:
Units Outstanding:

i Vaue
Units Per Unit
2024 ... ... 14,963 $9.750
Number of Shares Held:
2024 .. 2,480
OFFERED

(14,963 units) at $10.00 per unit including a1.85% sales
charge plus accrued interest onA r 15, 2024 thru Invesco
Capital Markets, Inc. and associ

FINANCIAL STATEMENTS

Statement of Condition, as of Apr.

($000)

Contracts to purchase securities

Total

Cost to investors

Trust Property

Less: Deferred sales charge, creation and
devel opment fee and organization

costs . .
Or ani zation costs
erred sales charge liability

Creatlon and development fee liability

Total

%ggE_DULE OF SECURITIES OWNED, AS OF APR.

Autoliv, Inc.
Burlington Stores, Inc.
Five Below, Inc.
Lear Corporalon
Planet Fitness, Inc
Polaris, Inc.
SkechersU.SA., Inc.
Toll Brothers, Inc.
Valvoline, Inc.
Williams-Sonoma, Inc.
Flowers Foods, Inc.
Ingredion, Inc.
Performance Food Group Company
Post Holdings, Inc.

routs Farmers Market, Inc.

'S Foods Holding Corporatlon

00 AII?/ Financial, Inc.
ofu

mblaBankmg %/stem Inc.
Hanover Insurance Group, Inc.
Interactive Brokers Group, Inc.
Reinsurance Group of America, Inc.
Voya Financial, Inc.
W Inc.
Exdlixis, Inc.
Neurocrine Biosciences, Inc.
Option Care Health, Inc.
Tenet Hedlthcare Corporamon
AECOM

Applied Industrial Technologies, Inc.
Concentrix Corporation

Flowserve Corporation

Fluor Corporation

GXO Logistics, Inc.

UFP Industries, Inc.

Littelfuse, Inc.

Rambus, inc.

Vontier Corporation

Axalta Coating Systems, Ltd.
Portland General Electric Company
Southwest Gas Holdings, Inc.

Cusip: 46149F705
Cusip: 46149F713
Cusip: 46149F721
Cusip: 46149F739
SMALL CAP CORE STRATEGY 2024-2
DISTRIBUTIONS

Initial distribution of $0.11 per unit to be
25, 2024 to holders of record on Aug. 10, 2

15, 2024

150
150

150

<] FINTINS

1
15,

Eald on Aug.
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RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:
Units Outstanding:

Vaue
Units Per Unit
2024 ... 14,850 $9.750
Number of Shares Held:
2024 .. 3,497
OFFERED

(14,850 units) at $10.00 per unit including a 1.85% sales
char_t};e plus accrued interest on Apr. 15, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 15, 2024
($000):

Trust Property

Contracts to purchase securities .~ . .. 149
Total .............. ... 149
Liabilities
Costtoinvestors ................ 149
Less: Deferred sales charge, creation and
development fee and organization
COSES .. ittt 4
Organization costs . . .. .. 1
Deferred sales charge liability .. ... .. 2
Creation and development fee liability 1
Total ... 149
SCHEDULE OF SECURITIES OWNED, AS OF APR. 15,
2024:
Shares

90 Shutterstock, Inc

33 Abercrombie & Fitch Company
62 Academy Sports and Outdoors, Inc.
10 Cavco Industries, Inc.

89 Fox Factory Holding Cor|
137 Gl Aé)paref Group, Ltd.
67 Green Brick Partners, Inc.
52 Hibbett, Inc.

70 Kontoor Brands, Inc.

32 M/l Homes, Inc. .

24 Meritage Homes Corporation

39 Signet Jewelers, Ltd.

95 Steven Madden, Ltd.

60 Ca-Maine Foods, Inc.

104 Edgewell Persona Care Company
83 USANA Heslth Sciences, Inc.

94 Dorian LPG, Ltd. .

138 MagnoliaOil & Gas Corporation
72 SM Energy Company

146  World Kinect Corporation

75 AxosFinancid,Inc.

64 Bank of Hawaii Corporation

224 First Bancorp

177 First Hawaiian, Inc. .

241 Catalyst Pharmaceuticals, Inc.

124 Harmony Biosciences Holdings, Inc.
145  Patterson Companies, Inc.

54 Prestige Consumer Healthcare, Inc.
85 ABM Industries, Inc.

90 AlaskaAir Group, Inc.

65 Apogee Enterprises, Inc.

105 Barnes Group, Inc.

25 Boise Cascade Company

14 Encore Wire Corporation

159 Kennametdl, Inc.

72 Mueller Industries, Inc.

126 Benchmark Electronics, Inc.

39 InterDigital, Inc.
64 Sanmina Corporation

52 Minerals Technologies, Inc.

Cusip: 46149F747
Cusip: 46149F754
Cusip: 46149F762
Cusip: 46149F760

POWERPICKS PORTFOL IO 2024-2

DISTRIBUTIONS
Initial distribution of $0.05 per unit to begaid on Aug.
25, 2024 to holders of record on Aug. 10, 2024.

RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:
Units Outstanding:

ration

Vaue
Units Per Unit
024 ... 31,920 $9.766
Number of Shares Held:
2024 ... 2,820
OFFERED

(31,920 units) at $10.00 per unit including a 1.85% sales
cha[?e plus accrued interest on Apr. 15, 2024 thru Invesco
Capital Markets, Inc. and associ

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 15, 2024
($000):

Trust Property
Contracts to purchase securities

Total

319
319

Mer
10005. Send address changes to Mer%ent, Inc.,
Copyright@ 2020 by Mergent. All

Liabilities
Costtoinvestors ................
Less: Deferred sales charge, creation and
de\slte!opment fee and organization
costs

319

Organization costs
Deferred sales charge liability ... .. ..
Creation and development fee liability

Total 319
ESEE‘DULE OF SECURITIES OWNED, AS OF APR. 15,

NANN

Shares
51 Alphabet, Inc.
13 Netflix, Inc.

54 Take-Two Interactive Software, Inc.
50 T-MobileUS, Inc.

43 Amazon.com, Inc.
109 Aptivplc

23 lululemon athletica, Inc
150 United Parks & Resorts, Inc

54 Dollar General Corporation
133 Walmart, Inc.

51 Cheniere Energy, Inc.
674  Peatterson-UTI Energy, Inc.

42 Evercore, Inc.

22 Everest Group, Ltd.

43 JPMorgan Chase & Company
53 PNC Financia Services Group, Inc.
29 Visa Inc.

49 AbbVie, Inc.
118 Boston Scientific Corporation
23 CignaGroup

11 EliLilly & Company

15 McKesson Corporation

48 Owens Corning

85 Textron, Inc.

94 Vertiv Holdings Company

17 Adobe, Inc.

49  Advanced Micro Devices, Inc.
46 Apple, Inc.

39 Applied Materials, Inc.

26 CrowdStrike Holdings, Inc.

68 Dell Technologies, Inc.

19 Microsoft Corporation

9 NVIDIA Corporation

10 ServiceNow, Inc.

9 Super Micro Computer, Inc.

14 Synopsys, Inc.
111 Western Digital Corporation
160 Freeport-McMoRan, Inc.

80 Federa Realty Investment Trust
126 NextEraEnergy, Inc.

Cusip: 46149F580
Cusip: 46149F598
Cusip: 46149F606
Cusip: 46149F614
DIVIDEND INCOME LEADERS STRATEGY PORT-
FOLI0O 2024-2

DISTRIBUTIONS ) .
Initial distribution of $0.80 per unit to begaid on Aug.
25, 2024 to holders of record on Aug. 10, 2024.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:
Units Outstanding:

Vaue
Units Per Unit
2024 ... 14,723 $9.750
Number of Shares Held:
2024 .. 7,214
OFFERED

(14,723 units) at $10.00 per unit includi ng al.85% sales
charge plus accrued interest on Apr. 15, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 15, 2024
($000):

Trust Property

Contracts to purchase securities .. ... 147
Total .......... ... . ... 147
Liabilities
Costtoinvestors ................ 147
Less: Deferred sales charge, creation and
development fee and organization
COSES ... 4
Organizationcosts . .......... 1
Deferred sales charge liability 2
Creation and development fee liability 1
Total ..................... 147

SSEE_DULE OF SECURITIES OWNED, AS OF APR. 15,

Shares
274 AT&T, Inc.
70  Cogent Communications Holdings, Inc.
113 Verizon Communications, Inc.
122 Buckle, Inc.

77 Cracker Barrel Old Country Store, Inc.
253 Leggett & Platt, Inc.
109 Altria Group, Inc.
92 Universal Corporation
451 Vector Group, Ltd.
60 Civitas Resources, Inc.
126 CVR Energy, Inc.
114 Dorian LPG, Ltd.
243 Annaly Capital Management, Inc.
537 Ready Capital Corporation
373 Two Harbors Investment Corporation
92 Bristol-Myers Squibb Company
254 Organon & Company
173  Pfizer, Inc.
49 3M Company
37 AGCO Corporation
30 Boise Cascade Company
157 HP, Inc.
24 International Business Machines Corporation
266 Xerox Holdings Corporation
501 Amcor plc
29 Arch Resources, Inc.
120 International Paper Company
657 Global Net Lease, Inc.
534  Kennedy-Wilson Holdings, Inc.
689 Service Properties Trust
207 Clearway Energy, Inc.
192 Clearway Energy, Inc.
189 UG Corp.

Cusip: 46149F788

Cusip: 46149F796

Cusip: 46149F804

Cusip: 46149F812

NASDAQ-100 GROWTH LEADERS PORTFOLIO
STRATEGY 2024-2

DISTRIBUTIONS
Initial distribution of $0.04 per unit to begaid on Aug.
25, 2024 to holders of record on Aug. 10, 2024.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 15:
Units Outstanding:

i Value
Units Per Unit
2024 ... 37,612 $9.787
Number of Shares Held:
2024 .. 1,498
OFFERED

(37,612 units) at $10.00 per unit includi ng al.85%sales
charge plus accrued interest on Apr. 15, 2024 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS

Statement of Condition, as of Apr. 15, 2024

($000):

Trust Property
Contracts to purchase securities .. ... 377
Total .......... . ... ... 377
Liabilities
Costtoinvestors ................ 377
Less: Deferred sales charge, creation and
development fee and organization
COSES ...t 8
Organizationcosts . .............. 1
Deferred sales charge liability . ...... 5
Creation and development fee liability 2
Total ..................... 377

ESSE_DULE OF SECURITIES OWNED, AS OF APR. 15,

92 Alphabet, Inc.

28 MetaPlatforms, Inc.

23 Netflix, Inc.

78 Amazon.com, Inc.

4 Booking Holdings, Inc.

43 |ululemon athletica, inc.

14 OReilly Automotive, Inc.
107 Ross Stores, Inc.

20 Costco Wholesale Corporation

87 PepsiCo, Inc.

69 Diamondback Energy, Inc.
211 AstraZenecaplc

37 Vertex Pharmaceuticals, Inc.
119 Paychex, Inc.

83 Apple Inc.

15 ASML Holding N.V.

11 Broadcom, Inc.

48 Cadence Design Systems, Inc.
219 Fortinet, Inc.

23 Intuit, Inc.

21 KLA Corporation

15 Lam Research Corporation

34 Microsoft Corporation

16 NVIDIA Corporation

26 Synopsys, Inc.

55 Workday, Inc.
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