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Consolidated Income Statement, Years Ended Dec.

($000):

2023
Retail revenues . ... .. 6,159,000
Wholesale revenues,
non-affiliates ........ 424,000
Wholesale revenues,
affiliates............. 60,000
Other revenues 407,000
Total operating
revenues ............ 7,050,000
Fuel ................ 1,299,000
Purchased power,
non-affiliates ........ 253,000
Purchased power,
affiliates............. 251,000
Other operations &
maintenance......... 1,769,000
Depreciation &
amortization......... 1,401,000
Taxes other than
income taxes ........ 442,000
Total operating
eXPenses . ........... (5,415,000)
Operating income . . .. 1,635,000
Allowance for
equity funds used
during construction. . . 82,000
Interest expense,
net of amounts
capitalized .......... 425,000
Other income
(expense), net........ 159,000
Earnings before
income taxes ........ 1,451,000
Federal income tax
provision (benefit)
-current............. 242,000
Federal income tax
provision (benefit)
-deferred ........... (257,000)
Total federal
income tax
provision (benefit) . . . (15,000)
State income tax
provision (benefit)
-current. ............ 82,000
State income tax
provision (benefit)
-deferred ........... 14,000
Total state income
tax provision
(benefit)............. 96,000
Net Income.......... 1,370,000
Income taxes ........ 81,000
Net income . ........ 1,370,000
Dividends on
preferred stock. ......
Net income after
dividends on
preferred stock. ...... 1,370,000
Year end shares
outstanding.......... 31,000
Full-Time Employees
(Period End).......... 6,200

Total number of

2022
6,470,000
726,000

202,000
419,000

7,817,000
1,840,000

441,000
360,000
1,935,000
875,000
424,000
5,875,000
1,942,000

70,000

382,000
144,000

1,774,000
54,000
259,000
313,000
14,000
96,000
110,000
423,000
1,351,000

11,000

1,340,000

31,000

NOTICE - Items in this issue will be listed online weekly and printed monthly.

2021
(revised)
5,499,000
377,000

171,000
366,000

6,413,000
1,235,000

221,000
147,000
1,735,000
859,000
410,000
4,607,000
1,806,000

52,000

340,000
107,000

1,625,000
104,000
172,000
276,000

23,000
73,000
96,000
372,000
1,253,000

15,000

1,238,000

31,000

31

employees........... 6,200
Number of common
stockholders.........
As reported shares . ..
EPS - Basic -
including
Extraordinary Items
Applicable to
Common - Total ... ..
EPS - Basic -
excluding
Extraordinary Items
Applicable to
Common - Total ... ..
Diluted shares .......
Diluted .............
EPS - Diluted -
excluding
Extraordinary Items
Applicable to
Common - Total ... ..

30,538

$44.86

$44.86
30,538
$44.86

M As is; = Approximately

61,000

o

D86, 100

o

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Customer accounts

receivable .......... ...l
Unbilled revenues

receivables ...t
Affiliated companies

receivables ......................
Other accounts & notes

receivable . ...l
Accumulated provision for
uncollectible accounts . ...........
Fossil fuel stock
Materials & supplies .............
Vacation pay ..........coeeevunn..
Prepaid expenses. .. ...
Other regulatory assets
Other current assets ..............
Customer accounts . .
Affiliated. .................oal
Total current assets...............
Property, plant, &

equipment in service .............
Less: accumulated

provision for
depreciation.....................
Other utility plant,net............
Nuclear fuel, at

amortized COSt. ...,
Construction work in

PIOGIESS. « v eveeeveeaeenaennnn
Inservice .................oiat
Total property, plant, &
equipment...........oeiiiiiin..
Nuclear decommissioning

trusts, at fair value ...............
Equity investments in
unconsolidated
subsidiaries............ooiinin..
Southern Electric

Generating Co, atequity ..........
Miscellaneous property &
investments...............c.o.....
Operating lease

2023

324,000

191,000

109,000

16,000
394,000
655,000
246,000

62,000
385,000
142,000
513,000

72,000

11,131,000
499,000

253,000

1,095,000
35,429,000

26,145,000

52,000

155,000

2022
687,000
431,000
174,000
101,000
153,000

14,000
229,000
557,000

65,000
474,000

67,000

2,924,000
33,472,000
10,470,000
599,000

239,000

1,526,000

25,366,000

1,127,000

57,000

124,000

right-of-use assets, net

of amortization ..................
Total other property and
investments......................
Deferred charges related

toincome taxes..................
Prepaid pension & other
postretirement benefit

Regulatory assets - asset
retirement obligations ............
Other regulatory assets,
deferred.........................
Other deferred charges &
assets.......

Total assets
Securities due within one

|
Accounts payable -

affiliated .............. ...
Accounts payable - other..........
Customer deposits ...............
Accrued taxes ...
Accrued interest .
Accrued compensation ...........
Asset retirement

obligations ......................
Other regulatory

liabilities . ........oovvvuinininnn,
Other current liabilities ...........
Short-Term Debt & Notes

Payable ...................o.o.L
Total current liabilities............
Seniornotes . ........vuiiiinn..
Polution control revenue

Other long-term debt .............
Finance lease obligations .........
Unamortized debt premium
(discount),net...................
Unamortized debt issuance
EXPEISE . vveveeeeeae e
Less: amount due within

ONE YAl .. eevereeanennennn.
Accumulated deferred

income taxes ....................
Deferred credits related

t0 INCOME taxes ........oovnvnnnn.
Accumulated deferred

investment tax credits

("ITCS") oo
Employee benefits

obligations ......................
Operating lease

obligations ......................
Asset retirement

obligations, deferred .............
Other regulatory

liabilities, deferred ...............
Other deferred credits &

liabilities . ..o,
Total liabilities. .
Common stock ..................
Paid-incapital ...................
Retained earnings................
Accumulated other

comprehensive income

(10SS) v v v
Total common

stockholder’s equity . .............

87,000 71,000
1,261,000
262,000 250,000
659,000 657,000
1,810,000 1,845,000
1,858,000 2,107,000
o 442,000
35,780,000 34,970,000
223,000 301,000
330,000 443,000
630,000 641,000
105000 106,000
51,000 57,000
122,000 120,000
222,000 229,000
346,000 330,000
44,000 96,000
191,000 91,000
40,000 ...
2,304,000 2,414,000
10,957,000 9,675,000
995,000
... 45,000
3,000 5,000
(18,000)
(72,000)
301,000
4,170,000 3,981,000
1,506,000 1,925,000
74,000 81,000
155000 145,000
81,000 67,000
3,812,000 3,957,000
291,000 315,000
94,000 69,000
23,447,000 23,283,000
1,222,000 1,222,000
7,125,000 6,710,000
3,993,000 3,764,000
(7,000) (9,000)
11,687,000
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12,333,000
12,333,000

Total Equity
Total Equity

4. Alabama Power Co 5.83% class A cumulative preferred Equity earnings...... 21,700 18,700 20,000
($25 stated value). Pension & other

No dividends paid. postretirement

5. Alabama Power Co 5.63% to 6.50% non-cumulative pref- benefit plan

Recent Dividends:

erence (stated value: $25). non-service credit . . . . .. 9,800 6,100
1. Alabama Power Co 4.6% cumulative redeemable pre- Nj dividends paid. Interest &
ferred((sAtated val}le: $100). 6. Alabama Power Co 4.95% cumulative preferred investment earnings .. 85,000 2,300
No dividends paid. ($100,000 stated value). Allowance for funds

2. Alabama Power Co 6.5% non-cumulative preference ($25 N dividends paid. used during

stated value). 7. Alabama Power Co 4.20% to 4.92% cumulative re- construction -
No dividends paid. . deemable preferred. equity............... ... 2,700 2,600
3. Alabama Power Co 5.20% to 5.83% cumulative re- Ny dividends paid. Gain (loss) on land
deemable preferred (stated value: $25). 8. Alabama Power Co 5.3% class A cumulative preferred sales................ 100
No dividends paid. ) ($25 stated value). PSA liability ........ 10,200
4. Alabama Power Co 5.83% class A cumulative preferred N dividends paid. Other income
($25 stated value). 9. Alabama Power Co 5.2% class A cumulative preferred (expense)........... (300) (2,400)
No dividends paid. ($25 stated value). Income before
5. Alabama Power Co 5.63% to 6.50% non-cumulative pref- non-controlling
erence (stated value: $25). 2021 ... 420 2022......... 2.10 interest & income
No dividends paid. . 10. Alabama Power Co 5.625% non-cumulative preference taxes................ 206,800 100,100 110,900
6.  Alabama Power Co 4.95% cumulative preferred (§25 stated value). Current income
($100,000 stated value). No dividends paid. taxes - federal ....... 9,400 1,200
No dividends paid. 11. Alabama Power Co 4.64% cumulative redeemable pre- Current income
7. Alabama Power Co 4.20% to 4.92% cumulative re- ferred (stated value: $100). taxes (benefit) -
deema})le preferr-ed. No dividends paid. State ... v 900 6,100
No dividends paid. X 12. Alabama Power Co 4.52% cumulative redeemable pre- Total current
8. Alabama Power Co 5.3% class A cumulative preferred forreq (stated value: $100). income taxes ........ 10,300 7,300
($25 stated value). No dividends paid. Deferred income
No dividends paid. 5 13. Alabama Power Co common. taxes (benefit) -
9. Alabama Power Co 5.2% class A cumulative preferred federal .............. (6,000) (32,800) (37,200)
($25 stated value). 2021......... 452 2022......... 2.26 Deferred income
14. Alabama Power Co 5.00% series A cumulative re- taxes (benefit) -
ExDate Amt Declared  Record Payable deemable preferred (stated value: $25). State .. ........oo.... 24,000 (5,200) 10,800
12/16/2020 1.05 10/14/2020 12/17/2020 01/01/2021 No dividends paid. Investment tax
03/16/2021 1.05 01/13/2021 03/17/2021 04/01/2021 15. Alabama Power Co 6.45% non-cumulative preference credit amortization ... (400) (500) (500)
06/15/2021 1.05 04/14/2021 06/16/2021 07/01/2021 (25 stated value). Total deferred
09/15/2021 1.05 07/14/2021 09/16/2021 10/01/2021 No dividends paid. income taxes
12/16/2021 1.05 10/13/2021 12/17/2021 01/01/2022 16. Alabama Power Co 4.92% cumulative redeemable pre- (benefit)............. 17,600  (38,500)  (26,900)
03/16/2022 1.05 01/12/2022 03/17/2022 04/01/2022 ferred (stated value: $100). Income tax expense
. No dividends paid. (benefit)............. 27,900 (31,200) (26,900)
10. Alabama Power Co 5.625% non-cumulative preference 17, Alabama Power Co 4.2% cumulative redeemable pre- Net income (loss). . . . 178,900 131,300 137,800
($25 stated value). ferred (stated value: $100). Net income (loss)
No dividends paid. . No dividends paid. attributable to
11. Alabama Power Co 4.64% cumulative redeemable pre- 18, Alabama Power Co 4.72% cumulative redeemable pre- non-controlling
ferred‘(sAtated valpe: $100). ferred (stated value: $100). interest.............. 68,200 58,000 31,400
No dividends paid. No dividends paid. Net income
12. Alabama Power Co 4.52% cumulative redeemable pre- ALLETE INC attributable to
ferred (stated value: $100). Allete Inc............ 247,100 189,300 169,200
No dividends paid. Annual Report Weighted average
13. Alabama Power Co common. ($0gg)]} solidated Income Statement, Years Ended Dec. 31 shares outstanding
: 2023 -basic............. 57,300 55,900 52,400
ExDate Amt Declared Record Payable Weighted average
12/16/2020 1.13 10/14/2020 12/17/2020 01/01/2021 . shares outstanding
03/16/2021 1.13 01/13/2021 03/17/2021 04/01/2021 ~ Contracts with -diluted............. 57,400 56,000 52,500
06/152021 113 04/142021 06/16/2021 07/01/2021 ~ customers - utility.... 1,238,300 Year end shares
09/15/2021 1.13 07/14/2021 09/16/2021 10/01/2021 COP‘”C‘{W“h outstanding. ......... 57,600 57,237 53,220
12/16/2021 1.13 10/13/2021 12/17/2021 01/01/2022 ~ Customers - Earnings per sh:
non-utilit 636,400 arnings per share
03/16/2022 1.13 01/12/2022 03/17/2022 04/01/2022 Yoroeoonnen y from continuing
Other - non-utility. . .. 1,879,800 . ! $4.31
. . Prior year rate operations - basic . . .. 3
14. Alabama Power Co 5.00 % series A cumulative redeemable efund 5100 Net earrnings per
refunds ............. 5 .
preferred (stated value: $25). Total operating share - basic......... $4.31 $3.38 $3.23
No dividends paid. revenue 1.879.800 Net earrnings per
15. Alabama Power Co 6.45% non-cumulative preference "~ oo I share - diluted $4.30 $3.38 $3.23
$25 stated value) Fuel, purchased A ’ ’ ’
( at ). power & gas - Dividends per share
No dividends paid. it of common stock . ... $2.03 $2.60 $2.52
16. Alabama Power Co 4.92% cumulative redeemable pre- Fuel}c/?c. purc hased Number of full time
fe;r:ziggsgsV;;};e= $100). POWET -+ 482,900 employees........... 1,513 1,467 Iy 340
17. Alabama Power Co 4.2% cumulative redeemable pre- Tran'sm‘issio'n' Nun}ber of part tme 47 my7 Mys
ferred (stated value: $100). services - utility. ... .. 88,200 76,700 75,300 employees..... SERERS
No dividends paid. Cost of sales - Total number of ,
18. Alabama Power Co 4.72% cumulative redeemable pre- non-utility. ... 473,500 182,800 68.800  employees........... 1,560 1,494 1,365
ferred (stated value: $100). Op§ratlng & Number of common eel
No dividends paid. maintenance.......... - 318,900 259,200 gtockholders. . ....... 19,000 20,000 20,000
Annual Dividends: Mamter}'ar‘lce ......... 345,300 e -+ Diluted EPS
1. Alabama Power Co 4.6% cumulative redeemable pre- Depreth}on """"" 251,800 -+ Excluding ExtraOrd
ferred (stated value: $100). Depre'(:lat'lon & Items............... $4.30
No dividends paid. amortization......... . 242,200 231,700 Total Comprehensive
2. Alabama Power Co 6.5% non-cumulative preference ($25 Taxes other than Income Attributable
stated value). i;lco;ne taxe§ ........ 57,200 70,400 70,500 (5 ALLETE ......... 251,000
No dividends paid. otal operating
3. Alabama Power Co 5.20% to 5.83% cumulative re- 8‘13;226: SR 1,698,900 1436500  1,267.900 @ , is; @ Approximately: B As of February 1, 2023; ® As of
deemable preferred (stated value: $25). lp g 180.900 134.200 151.300 February 1, 2022
No dividends paid. (GO A 34, »

Interest expense. . .. .. 80,800 75,200 69,100 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
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2023 2022 benefitplans..................... 106,300 58,800 revenues............ 6,439,000 6,581,000 5,297,000
Other non-current assets .......... 262,900 90,400 Natural gas
Cash & cash equivalents.......... 71,900 36,400  Other non-current assets .......... 204,300 operating revenues . .. 1,061,000 1,376,000 1,097,000
Trade accounts receivable Contract asset - Total operating
sbilled. ... 107,100 18,500 TEVeNUes ............ 7,500,000 7,957,000 6,394,000
Trade accounts receivable 124,900 Fuel .......... L. 514,000 473,000 581,000
-unbilled. ... 29,200 Restricted Cash - Purchased power..... 1,298,000 1,547,000 606,000
Less: allowance for Long-Term...................... 2,400 ... Natural gas
doubtful accounts ................ 1,600 1,600 Totalassets...................... 6,656,400 6,845,600 purchased for
Trade accounts Accounts payable ................ 102,200 103,000 resale............... 355,000 657,000 442,000
receivables, gross ................ 106,800 ... Accruedtaxes ................... 51,000 69,100  Other operations &
Income taxes receivable . ... 8,200 3,200 Accrued interest ................. 21,100 20,500 maintenance......... 1,937,000 1,774,000
23,800 ... Long-term debt due within Depreciation &
27,200 33,400 oneyear......................... 111,400 272,600 amortization. ........ 1,387,000 1,289,000 1,146,000
Materials & supplies ............. 115,700 75,100  Customer deposits ............... 7,400 150,700  Taxes other than
Construction of wind Power sales agreements........... 6,100 income taxes ........ 522,000 539,000 512,000
energy facilities.................. 347,400  Provision for interim Total operating
Renewable Energy Energy raterefund ............ ...l .. 18,400 expenses............ 5,942,000 6,442,000 5,061,000
Facilities Under Manufactured gas plant........... 800 14,700  Operating income
Development .................... 32,500 ... Operating lease (10SS) vovvveiaan 1,558,000 1,515,000 1,333,000
Inventories -net.................. 175,400 455,900 liabilities........................ 3,200  Allowance for
Prepayments & other Other current liabilities ........... 57,900 equity funds used
CUITENt aSSetS . .. ...vuvnenvnennn.. .. 87,800 Current Liabilities during construction. . . 54,000 43,000 43,000
Prepayments and Other........... 83,600 ... (other)................ii. 91,900 Interest income on
Total current assets............... 468,100 718,000  Other 77,700 industrial
Regulated operations - PSAs......... 6,000 ... development revenue
property, plant & Total current liabilities............ 377,600 716,200 bonds............... 1,000 24,000 25,000
equipment in service ............. 5,198,600  First mortgage bonds . . 1,360,000  Other interest
Regulated operations - Senior secured notes ............. . 19,300 income.............. 32,000 11,000 2,000
construction work in Senior unsecured notes ........... 1,679,900 230,000 Non-service cost
PrOZIeSS. .. vvvven e 74,000 Industrial development components of net
Less: accumulated variable rate demand periodic benefit
depreciation - regulated refunding revenue bonds.......... 27,800 income.............. 295,000 184,000 136,000
Operations . ................oouu... 1,972,300 SWLP & First mortgage Other income......... 348,000 . .
ALLETE clean energy - bonds..................l 27,000 Miscellaneous
property, plant & Revolving credit facility income.............. 10,000 10,000
equipment in service ............. 1,619,400 variablerate .................... 13,000 Equity in earnings
Investments & other Unsecured term loan of subsidiaries . ...... 1,000 2,000 12,000
Operations . .........o.eueneninnn. 1,612,800 variablerate ..................... 170,000 Donations........... 24,000 26,000 9,000
ALLETE clean energy - Other long-term debt ............. 82,000  Other expenses . ..... 18,000 22,000 17,000
construction work in Unamortized debt issuance Interest charges. .. ... 566,000 486,000 383,000
PrOZIESS. .o vveteeeee e 51,100 COStS.ovvvvnie i (8,300) Income before
Less: accumulated Less: due within one year......... 272,600 income taxes ........ 1,340,000 1,255,000 1,152,000
depreciation - ALLETE Long-termdebt.................. . 1,648,200  Current federal
cleanenergy..................... 176,800  Deferred income taxes............ 192,700 158,100 taxes (benefits) ...... (47,000) 5,000 7,000
Construction work in Regulatory liabilities ............. 574,000 526,100 Current state taxes
PIOZIESS. . v oveeeeeaee et 27,500 Defined benefit pension (benefits)............ 1,000 1,000 (6,000)
Corporate & other & other postretirement Deferred federal
services - property, benefitplans..................... 160,800 179,700 taxes................ 260,000 194,000 170,000
plant & equipment in Asset retirement Deferred state
SEIVICE ... ...viiiii 295,200  obligation....................... 202,900 200,400 taxes................ 70,000 80,000 86,000
Corporate & other - Power sales agreements........... 20,900 26,900 Amortization of
construction work in Operating lease excess deferred
PrOZIESS . .o veeieeeiaennnns 50,900 liabilities...........c.covveninn.. 9,300 income taxes ........ (3,000)  (100,000) (96,000)
Less: accumulated Other non-current Amortization of
depreciation - corporate liabilities . ............. ... . 40,500 32,400 deferred investment
&Other......................... ... 136,100 Total liabilities................... 3,249,300 3,497,300 tax credits........... (98,000) (4,000) (4,000)
Corporate & other, net. . ... 236,300 210,000 Redeemable Net Income. . . .. 1,157,000 . .
Accumulated depreciation 147,000 ... Non-Controlling Interest.......... 500 ... Incometaxes........ 183,000 176,000 157,000
Construction work in Common stock 1,803,700 1,781,500 Net income (loss). . .. 1,157,000 1,079,000 995,000
PrOZIESS. .. vvvte e 48,900 Accumulated other Less: net income
Regulated Utility........ 5,167,200 comprehensive income attributable to
Acc Depreciation ... . . e 229,100 (OSS) +vvvee e (20,500) (24,400) noncontrolling
Utility Plant - Gross .............. 146,700 Retained earnings ................ 1,026,400 934,800 interests............. (5,000) (5,000) (5,000)
Property, Plant and Total Allete equity Net income
Equipment in Service............. 355,800 (deficit) 2,809,600 2,691,900 attributable to
Utility Plant, Net................. 3,344,500 Non-controlling interest Ameren Corporation
Non-Rate Base Energy in subsidiaries ................... 597,000 656,400 common shareholders 1,152,000 1,074,000 990,000
Operations Plant - Net............ 1,432,600 Total equity 3,406,600 3,348,300 Weighted average
Accumulated Depreciation......... 1,969,400 shares outstanding
Property, plant & ) -basic..........o.l 262,800 258,400 256,300
equipment - net.................. 5,013,400 5,004,000 Recent Dividends: Weighted average
Regulatory assets . . 425,400 441,000 1. Al‘le‘te Inc common. shares outstanding
Equity investments . . .. 331,200 322,700  Nodividends paid. ~diluted............. 263400 259,500 257,600
Real estate assets, total . ... 10,800 Annual Dividends: Year end shares
Total intangibles ................. 155,400 1. Allete Inc common. outstanding. ......... 266,300 262,000 257,700
Goodwill & intangible No dividends paid. Income (loss) per
assets -Net.......ooveeiinnenn.. 155,600 AMEREN CORP share from
Contract assets. .................. 21,000 Annual Report continuing
Operating lease Consolidated Income Statement, Years Ended Dec. 31 operations - basic ... . $4.39
right-of-use assets................ 12,700  ($000): Net income (loss)
Allete properties . ................ 19,100 2023 2022 5021 per share - basic ..... $4.39 $4.16 $3.86
Restrictedcash .................. 2,300 (revised) Income (loss) per

Other postretirement

Electric operating

share from
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continuing long-termdebt................... 849,000 340,000 12. Ameren Corp Ameren AIC 4.26% series preferred.
operations - Short-term debt 536,000 1,070,000 No dividends paid.
diluted.............. $4.38 Accounts & wages payable........ 1,136,000 1,159,000 13. Ameren Corp Ameren AIC 4.00% series preferred.
Net income (loss) Customer deposits ............... 176,000 . No dividends paid.
per share - diluted. . .. $4.38 $4.14 $3.84 Other current liabilities . . 648,000 797,000 14. Ameren Corp Ameren AIC 4.90% series preferred.
Dividends per Total current liabilities............ 3,345,000 3,366,000 No dividends paid.
common share....... $2.52 $2.36 $2.20 Senior unsecured notes 15,121,000 3,120,000 15. Ameren Corp Ameren IP 4.42% series preferred.
Full-Time Employees Senior secured notes . 3,952,000 No dividends paid.
(Period End)......... 9,372 Finance lease obligations 240,000 16. Ameren Corp Ameren UE $7.64 series preferred (stated
Total number of Seriesbonds..................... 160,000  value: $100).
employees........... 9,372 9,244 9,1 16 Long-term debt, gross............ 13,907,000 No dividends paid.
Number of common Less: unamortized 17. Ameren Corp Ameren IP 4.70% series preferred.
stockholders . .. ...... 35,157 2837798 @40 340 discount & premium ............. (23,000) No dividends paid.
Comprehensive Less: Unamortized debt 18. Ameren Corp Ameren IP 4.20% series preferred.
Income Attributable 1SSUANCE COSES .+ v vvvveeveannnnnn (99,000) No dividends paid.
to Ameren Common Less: maturities due 19. Ameren Corp Ameren AIC 5.16% series preferred.
Shareholders . ....... 1,147,000 withinone year.................. 340,000 No dividends paid.
Accumulated deferred 20. Ameren Corp Ameren UE $3.50 series preferred (stated
Dy L . DO income taxes,net ................ 4,176,000 value: $100).
eclassified to coform with 2022 presentation; = As is; = As Accumulated deferred No dividends paid.
of January 31, 2023; ¥ As of January 31, 2022 income taxes & 21. Ameren Corp Ameren AIC 6.625% series preferred.
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  investment tax credits, No dividends paid.
2023 2022 Mel....ieininininiiiiiiiiiienn. ... 3,804,000 22. Ameren Corp Ameren UE $3.70 series preferred (stated
Regulatory liabilities ............. 5,512,000 5,309,000 value: $100).
Cash & cash equivalents........... 25,000 10,000 Asset retirement No dividends paid.
Accounts receivable - obligations ...................... 772,000 763,000 23. Ameren Corp Ameren UE $4.50 series preferred (stated
trade, gross........ooovueiinaiin. 524,000 631,000 Other deferred credits & value: $100).
Less allowance for liabilities . ..........coveveniin.., 426,000 340,000 No dividends paid.
doubtful accounts . ............... 30,000 31,000 Commonstock .................. 3,000 3,000 24. Ameren Corp Ameren CILCO 4.64% series preferred.
Accounts receivable - Other paid-in capital ............. 7,216,000 .. No dividends paid.
trade. ...l 494,000 600,000 Other paid-in capital, 25. Ameren Corp Ameren AIC 4.70% series preferred.
Unbilled revenue 319,000 446,000  principally premium on No dividends paid.
Miscellaneous accounts common stock . .................. . 6,860,000 26. Ameren Corp Ameren AIC 4.25% series preferred.
receivable 106,000 54,000 Retained earnings................ 4,136,000 3,646,000 No dividends paid.
109,000 79,000 Accumulated other 27. Ameren Corp Ameren AIC 4.08% series preferred.
Natural gas stored comprehensive income No dividends paid.
underground..................... 95,000 130,000 (108S) ..o (6,000) (1,000) 28. Ameren Corp Ameren UE $4.00 series preferred (stated
Materials, supplies, & Total Ameren Corporation value: $100).
other inventories . ................ 458,000 shareholders’ equity.............. 11,349,000 10,508,000 No dividends paid.
Other materials & Noncontrolling interests . 129,000 129,000 29. Ameren Corp Ameren AIC 4.42% series preferred.
supplies.. ... 529,000 ... Totalequity ..................... 11,478,000 10,637,000 No dividends paid.
Inventories .............. .. 733,000 667,000 30. Ameren Corp Ameren AIC 4.20% series preferred.
Current regulatory assets.......... 365,000 354,000 L. No dividends paid.
Investments in industrial Recent Dividends: . Annual Dividends:
development revenue bonds . . . . . . . . 240,000 L. Amgren Corp Ameren AIC 4.92% series preferred. 1. Ameren Corp Ameren AIC 4.92% series preferred.
Current collateral assets . . . . 14,000 142,000 No dividends paid. . No dividends paid.
Other current assets . . . 125,000 155,000 2. Ameren Corp Ameren AIC 7.75% series preferred. 2. Ameren Corp Ameren AIC 7.75% series preferred.
Total CUTTENt SSELs . .+« vvv v ... 2,181,000 2,668,000 o dividends paid. . No dividends paid.
Electric generation - 3. Ameren Corp Ameren UE $4.30 series preferred (stated 3 Ameren Corp Ameren UE $4.30 series preferred (stated
COAL. oo 3452000 3454000 Yalue:$100). value: $100).
Electric generation - No dividends paid. X No dividends paid.
natural @as ...................... 921,000 961,000 4. Ameren Corp Ameren UE $4.56 series preferred (stated 4 Ameren Corp Ameren UE $4.56 series preferred (stated
Electric generation - value $190)' . value $100).
T 5,879,000 5,725,000  Nodividends paid. . No dividends paid.
Electric generation - 5. Ameren Corp Ameren CILCO 4.50% series preferred. 5. Ameren Corp Ameren CILCO 4.50% series preferred.
FOMEWEDIE « . vrvresesrrsnsenses 1,084000 1,968,000 o dividends paid. ) No dividends paid.
Electric distribution .............. 16,458,000 15,344,000 6. Ameren Corp Ameren IP 4.08% series preferred. 6. Ameren Corp Ameren IP 4.08% series preferred.
Electric transmission . .. 9508000 8316000 7N° ;’I‘:‘de“dé paid. No dividends paid.
Natural @as. ........oooveeenenn.. 4,874,000 4,523,000 - Ameren Lorp common. 7. Ameren Corp common.
Other property, plant &
equipr:enlt), ) y ,? ,,,,,,,,,,,,,,,,, 4103000 3548000 ExDae  Amt Declared ~ Record  Payable 2021......... 220 2022......... 236 2023......... 2.52
Less accumulated 03/09/2021 0.55 02/12/2021 03/10/2021 03/31/2021 2024, ... ... 0.67
depreciation & 06/08/2021 0.55 05/07/2021 06/09/2021 06/30/2021 8. Ameren Corp Ameren IP 7.75% series preferred.
AMOIHZAGON. « o oo oo e oo oo 15.426.000  14.465.000 09/07/2021 0.55 08/13/2021 09/08/2021 09/30/2021 No dividends paid.
Construction work in T ’ 12/07/2021 0.55 10/08/2021 12/08/2021 12/31/2021 9. Ameren Corp Ameren UE $5.50 series-A preferred
progress - nuclear fuel 03/08/2022 0.59 02/11/2022 03/09/2022 03/31/2022 (stated value: $100).
i PIOCESS v v v eeeeeneeeeeennn 173.000 108,000 06/07/2022 0.59 05/13/2022  06/08/2022 06/30/2022 No dividends paid.
Other construction work 09/06/20220.59 08/12/202209/07/2022 09/30/2022 10. Ameren Corp Ameren UE $4.75 series preferred (stated
A DEOCESS v v v e eeereeeeeeennens 1320000 1.198.000 12/06/2022 0.59 10/14/2022 12/07/2022 12/30/2022 value $100).
Plant to be abandoned T o 03/14/2023 0.63 02/10/2023 03/15/2023 03/31/2023 No dividends paid.
Bete oo """"""" 530,000 582,000 06/13/2023 0.63 05/12/2023 06/14/2023 06/30/2023 11. Ameren Corp Ameren IP 4.26% series preferred.
Property, plant & 09/12/2023 0.63 08/11/2023 09/13/2023 09/29/2023 No dividends paid.
CQUIPMENt, Net. ... oevvveeee.. 33776000 31,262,000 12/12/2023 0.63 10/13/2023 12/13/2023 12/29/2023 12. Ameren Corp Ameren AIC 4.26% series preferred.
Nuclear decommissioning 03/12/2024 0.67 02/09/2024 03/13/2024 03/29/2024 No dividends paid.
gL(l)S()tdf\?/ril]? ........................ 1‘1‘?(])888 Z?ﬁ;ggg 3. Amgrgn Corp Ameren 1P 7.75% series preferred. 11\130 ;&lzlrllgzﬁgb(;grg Ameren AIC 4.00% series preferred.
Regulatory assets ................ 1810000 1426000 No dividends paid. . 14. Ameren Corp Ameren AIC 4.90% series preferred.
Pension & other 9. Ameren Corp Ameren UE $5.50 series-A preferred N dividends paid.
postretirement benefits............ .. 411,000 (stateq v.alue: $190)' 15. Ameren Corp Ameren IP 4.42% series preferred.
Oher aSStS - o ovvvvnooeenn 921,000 768,000 o dividends paid. . No dividends paid.
Pension and other 10. Ameren Corp Ameren UE $4.75 series preferred (stated 16. Ameren Corp Ameren UE $7.64 series preferred (stated
postretirement benefits............ 581,000 value $100). value: $100).

Total assets..........cccoeuvnennn.
Current maturities of

40,830,000 37,904,000

No dividends paid.
11. Ameren Corp Ameren IP 4.26% series preferred.
No dividends paid.

No dividends paid.
17. Ameren Corp Ameren IP 4.70% series preferred.
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No dividends paid. (benefit)............. 71,000 48,000 59,000 Property, plant &
18. Ameren Corp Ameren IP 4.20% series preferred. Amortization of equipment, net ... 13,353,000
No dividends paid. excess deferred Goodwill..............ooiL 411,000 411,000
19. Ameren Corp Ameren AIC 5.16% series preferred. income taxes ........ ... (13,000) (14,000) Under-recovered Illinois
No dividends paid. Net Income.......... 609,000 . ... electric power costs .............. 33,000
20. Ameren Corp Ameren UE $3.50 series preferred (stated Total other income MTM derivatives losses. .......... 68,000
value: $100). (expense) ........... (17,000) ... ... Illinois Energy
No dividends paid. Income taxes . . 209,000 179,000 143,000 Infrastructure
21. Ameren Corp Ameren AIC 6.625% series preferred. Netincome.......... 609,000 515,000 427,000 Modernization Act ("EIEMA
No dividends paid. Preferred stock revenue requirement
22. Ameren Corp Ameren UE $3.70 series preferred (stated dividends ........... 2,000 2,000 2,000 reconciliation.................... 134,000
value: $100). Net income Federal Energy Regulatory
No dividends paid. available to common Commission (FERC) revenue
23. Ameren Corp Ameren UE $4.50 series preferred (stated shareholder.......... 607,000 513,000 425,000 requirement
value: $100). Year end shares reconciliation.................... 11,000
No dividends paid. outstanding.......... 25,500 25,500 25,500 Income taxes .................... 72,000
24. Ameren Corp Ameren CILCO 4.64% series preferred. Full-Time Employees Unamortized loss on
No dividends paid. (Period End)......... 3,280 reacquired debt .................. 7,000
25. Ameren Corp Ameren AIC 4.70% series preferred. Total number of Environmental cost riders.......... 64,000
No dividends paid. employees........... 3,280 13,243 03,239 StOrM COSLS. . ...nuennnenn.. 14,000
26. Ameren Corp Ameren AIC 4.25% series preferred. Number of Customer generation
No dividends paid. stockholders . . ....... 04 @y rebate program .................. 50,000
27. Ameren Corp Ameren AIC 4.08% series preferred. Dividends Per Share FEJA energy-efficiency
No dividends paid. _ Common - Gross - riders . ... 416,000
28. Ameren Corp Ameren UE $4.00 series preferred (stated by Period End Date .. $4.00 Other regulatory assets ........... 39,000
value:‘$'100). ) Weighted Average Less: current portion ............. (87,000)
No dividends paid. Common Shares Regulatory assets ................ 1,035,000 821,000
29. Ameren Corp Ameren AIC 4.42% series preferred. Outstanding - Basic Pension & other
No dividends paid. (in shares) . .......... 25,500 postretirement benefits............ 394,000 318,000
30. Ameren Corp Ameren AIC 4.20% series preferred. Earnings per Common Otherassets .............oovuvnn. 603,000 482,000
No dividends paid. Share . ..o $23.80 Total assets..........ooovueennnn. 18,122,000 16,441,000
AMEREN ILLINOIS CO EPS - Basic - Current maturities of
Annual Report excluding long-termdebt................... ... 100,000
Consolidated Income Statement, Years Ended Dec. 31 Extraordinary Items Shon—t;rm debt................ 366,000 264,000
($000): Applicable to Borrowings from money
2023 2022 2021 Common - Total ... $23.80 POOL. e 135,000 o
(revised) Weighted Average Account% & wages payable. ....... 370,000 451,000
Operating revenues Number of Shares Accounts payable -
-electric ... ... 2,585,000 2,576,000 1,938,000 Outstanding - affiliates.... RS RREEEEEEEEERREE 52,000 93,000
Operating revenues Diluted (in shares) ... 25,500 Customer deposits ............... 141,000 e
-natural gas ... 897,000 1,180,000 957,000 BEarnings per Common Other current liabilities ... 298,000 319,000
Total operating Share - Diluted . . . . . . $23.80 Totgl current liabilities............ 1,433,000 1,291,000
TEVENUEs ............ 3,482,000 3,756,000 2,895,000 EPS - Diluted - Senior secured notes ... . 1,483,000
Purchased power excluding Sf:mor unsecured notes . .......... 5,232,000 ..
expense............. 820,000 880,000 400,000 Extraordinary Items First mortgage bonds ... -+ 3,405,000
Natural gas Applicable to Total long-term debt,
purchased for Common - Total ... $23.80 BIOSS o cvevcitee 4,888,000
resale............... 276,000 553,000 382,000 5}”” unamortized
Other operations & 0 Asis Llscount & prsml(ljn(rjl bt ........... (9,000)
maintenance expense. 818,000 882,000 820,000 . -Css: unamortized de
Deprestation &P Consolidated Balance Sheet, Years Ende2(10 ]2)3ec. 31 ($020(§)2); lssua.ncel 00§l§ ,,,,,,,,,,,,,,,,,,, (44,000)
amortization. ... 556000 514000 472,000 Less: maturities due
Taxes other than Accounts receivable - within 01116 ygzr f .. d ............ 100,000
income taxes ........ 146,000 161,000 153,000 | 1o 201.000 159,000 Accumulated deferre
Total operating Lew’ fllowér;c;e.: .f-o.r --------------- B B income taxes,net ................ 1,906,000
expenses............ 2616000 2,990,000 2227000 o5& OWEeS 18000 18000 | ccumulated deferred
Operating income ... 866,000 766000 668,000 , * S b T ’ ’ income taxes & dits
Allowance for mvestment tax credits,
- trade,net........................ 273,000 341,000 net.. ...t 1,699,000
equity funds used Accounts receivable -
during construction. . . 19,000 18,000 17,000 1ot 35,000 12000 over recovered PGA -............... 10,000
Tnterest income . ... . 21,000 7,000 1000 (e revente. 156000 262,000 T lervative gains oo 19000
Non-service cost IDILCETEVERUC. e A S Incometaxes .................... 749,000
Miscellaneous accounts Cost of removal.. .. 989,000
components of net X X ’
I receivable ............ ... ... 44,000 23,000 Baddebtriders .................. 21.000
periodic benefit Natural gas stored i i '
income.............. 124,000 84,000 55,000 £as Pension & postretirement
: underground. ...l 87,000 120,000  benefit coStS . ......oourunnran.... 162,000
Miscellancous Materials, supplies & R« bl dit: ’
income.............. 4,000 5,000 6,000 ’ enewable energy credits
Donations . . . ......... 4,000 8.000 5.000 ;);}\:Z;.t(;["i'e.s ----------------------- éggggg éé;ggg gtiero f:ml]SilOn credits........... 373,000
R 11175111103 [ Y | | er regulatory
Miscellancous Other current assets .............. 62,000 98,000 Tiabilities . ... orvveerrreeeennnn. 33,000
SXPEMSC- -« -+ eeee 8,000 10,000 8000 Total current assets 1,047,000 1,056,000 Less: ' 0
Interest charges . .. ... 204000 168,000 164000 78 CHHER ASES e s 0000 Less: current portion .. .............. (64,000)
Income before eneration equipment 11,000 ch§{ Qefened credits &
iNCOME taxes ... ... .. 318,000 694,000 570,000 g tion. quipment. ............ e R llabllmes. e 308,000 235,000
Electric distribution . . . 7,820,000 7,351,000  Other paid-in capital ............. 3,020,000 2,929,000
Current federal . . e 7ETs
. ) ) Electric transmission ............. 5,381,000 4,617,000 Preferred stock ........ovonvon... 49,000 49,000
income tax expense Y .
(benefit) 27.000 46.000 (15,000) Natural gas...................... 4,186,000 3,883,000 Retained earnings................ 3,756,000 3,190,000
Current s't'a‘té """"" ’ ’ ’ Other property & plant . 14,632,000 1,395,000 Total shareholders’
. Other.......covviiiiiiiai.. 1,657,000 cee RQUILY . 6,825,000 6,168,000
income tax expense Renewable 360.000 Total Baut 6.825.000
(benefit)..vvnrnnnn 5,000 16000 (7,000) pon Tt 11,000 Otal EQuIty ..o 823, o
Deferred federal 777 Renewable...........o |
income tax expense Less accumulated
N . depreciation & Recent Dividends:
g’epem?i' "' [ """"" 123,000 82,000 120,000 AMOTHZAtION - - -+ v e oo oo 4,783,000 4,418,000 1. Ameren Illinois Co 7.75% cumulative redeemable pre-
eferred state .
. Other construction work ferred.
INCOME (ax expense in progress ..................... 514,000 No dividends paid.
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2. Ameren Illinois Co 4.00% cumulative redeemable pre-
ferred.

ExDate Amt Declared  Record Payable

01/08/2021 1.10 10/09/2020 01/11/2021 02/01/2021
04/09/2021 1.10 02/12/2021 04/12/2021 05/03/2021
07/09/2021 1.10 05/07/2021 07/12/2021 08/02/2021
10/07/2021 1.10 08/13/2021 10/11/2021 11/01/2021
01/07/2022 1.10 10/08/2021 01/10/2022 02/01/2022
04/08/2022 1.10 02/11/2022 04/11/2022 05/02/2022
07/08/2022 1.10 05/13/2022 07/11/2022 08/01/2022
10/06/2022 1.10 08/12/2022 10/10/2022 11/01/2022
01/12/2023 1.10 10/14/2022 01/16/2023 02/01/2023
04/14/2023 1.10 02/10/2023 04/17/2023 05/01/2023
07/14/2023 1.10 05/12/2023 07/17/2023 08/01/2023
10/13/2023 1.10 08/11/2023 10/16/2023 11/01/2023
01/11/2024 1.10 10/13/2023 01/15/2024 02/01/2024

3. Ameren Illinois Co 5.16% cumulative redeemable pre-
ferred.

ExDate Amt Declared  Record Payable

01/08/2021 1.02 10/09/2020 01/11/2021 02/01/2021
04/09/2021 1.02 02/12/2021 04/12/2021 05/03/2021
07/09/2021 1.02 05/07/2021 07/12/2021 08/02/2021
10/07/2021 1.02 08/13/2021 10/11/2021 11/01/2021
01/07/2022 1.02 10/08/2021 01/10/2022 02/01/2022
04/08/2022 1.02 02/11/2022 04/11/2022 05/02/2022
07/08/2022 1.02 05/13/2022 07/11/2022 08/01/2022
01/12/2023 1.02 10/14/2022 01/16/2023 02/01/2023
04/14/2023 1.02 02/10/2023 04/17/2023 05/01/2023
07/14/2023 1.02 05/12/2023 07/17/2023 08/01/2023
10/13/2023 1.02 08/11/2023 10/16/2023 11/01/2023
01/11/2024 1.02 10/13/2023 01/15/2024 02/01/2024

4. Ameren Illinois Co 4.90% cumulative redeemable pre-
ferred.

No dividends paid.

5. Ameren Illinois Co 4.26% cumulative redeemable pre-
ferred.

No dividends paid.

6. Ameren Illinois Co 4.92% cumulative redeemable pre-
ferred.

ExDate Amt Declared  Record Payable

01/08/2021 1.06 10/09/2020 01/11/2021 02/01/2021
04/09/2021 1.06 02/12/2021 04/12/2021 05/03/2021
07/09/2021 1.06 05/07/2021 07/12/2021 08/02/2021
10/07/2021 1.06 08/13/2021 10/11/2021 11/01/2021
01/07/2022 1.06 10/08/2021 01/10/2022 02/01/2022
04/08/2022 1.06 02/11/2022 04/11/2022 05/02/2022
07/08/2022 1.06 05/13/2022 07/11/2022 08/01/2022
10/06/2022 1.06 08/12/2022 10/10/2022 11/01/2022
01/12/2023 1.06 10/14/2022 01/16/2023 02/01/2023
04/14/2023 1.06 02/10/2023 04/17/2023 05/01/2023
07/14/2023 1.06 05/12/2023 07/17/2023 08/01/2023
10/13/2023 1.06 08/11/2023 10/16/2023 11/01/2023
01/11/2024 1.06 10/13/2023 01/15/2024 02/01/2024

7. Ameren Illinois Co 6.625% cumulative redeemable pre-

ferred.

ExDate Amt Declared  Record Payable
01/08/2021 1.23 10/09/2020 01/11/2021 02/01/2021
04/09/2021 1.23 02/12/2021 04/12/2021 05/03/2021
07/09/2021 1.23 05/07/2021 07/12/2021 08/02/2021
10/07/2021 1.23 08/13/2021 10/11/2021 11/01/2021
01/07/2022 1.23 10/08/2021 01/10/2022 02/01/2022
04/08/2022 1.23 02/11/2022 04/11/2022 05/02/2022
01/12/2023 1.23 10/14/2022 01/16/2023 02/01/2023
04/14/2023 1.23 02/10/2023 04/17/2023 05/01/2023
07/14/2023 1.23 05/12/2023 07/17/2023 08/01/2023
10/13/2023 1.23 08/11/2023 10/16/2023 11/01/2023
01/11/2024 1.23 10/13/2023 01/15/2024 02/01/2024

8. Ameren Illinois Co 4.42% cumulative redeemable pre-
ferred.

No dividends paid.

9. Ameren Illinois Co 4.70% cumulative redeemable pre-
ferred.

No dividends paid.

10. Ameren Illinois Co 4.25% cumulative redeemable pre-
ferred.

ExDate Amt Declared  Record Payable
01/08/2021 0.41 10/09/2020 01/11/2021 02/01/2021
0.27 03/29/2021

11. Ameren Illinois Co 4.20% cumulative redeemable pre-
ferred.

ExDate Amt Declared  Record Payable
01/08/2021 1.94 10/09/2020 01/11/2021 02/01/2021
1.25 03/29/2021
12. Ameren Illinois Co common.
ExDate Amt Declared  Record Payable
01/08/2021 1.06 10/09/2020 01/11/2021 02/01/2021
04/09/2021 1.06 02/12/2021 04/12/2021 05/03/2021
07/09/2021 1.06 05/07/2021 07/12/2021 08/02/2021
10/07/2021 1.06 08/13/2021 10/11/2021 11/01/2021
01/07/2022 1.06 10/08/2021 01/10/2022 02/01/2022
04/08/2022 1.06 02/11/2022 04/11/2022 05/02/2022
07/08/2022 1.06 05/13/2022 07/11/2022 08/01/2022
10/06/2022 1.06 08/12/2022 10/10/2022 11/01/2022
01/12/2023 1.06 10/14/2022 01/16/2023 02/01/2023
04/14/2023 1.06 02/10/2023 04/17/2023 05/01/2023
07/14/2023 1.06 05/12/2023 07/17/2023 08/01/2023
10/13/2023 1.06 08/11/2023 10/16/2023 11/01/2023
01/11/2024 1.06 10/13/2023 01/15/2024 02/01/2024

13. Ameren Illinois Co 4.08% cumulative redeemable pre-
ferred.

ExDate Amt Declared  Record Payable

01/08/2021 1.00 10/09/2020 01/11/2021 02/01/2021
04/09/2021 1.00 02/12/2021 04/12/2021 05/03/2021
07/09/2021 1.00 05/07/2021 07/12/2021 08/02/2021
10/07/2021 1.00 08/13/2021 10/11/2021 11/01/2021
01/07/2022 1.00 10/08/2021 01/10/2022 02/01/2022
04/08/2022 1.00 02/11/2022 04/11/2022 05/02/2022
07/08/2022 1.00 05/13/2022 07/11/2022 08/01/2022
01/12/2023 1.00 10/14/2022 01/16/2023 02/01/2023
04/14/2023 1.00 02/10/2023 04/17/2023 05/01/2023
07/14/2023 1.00 05/12/2023 07/17/2023 08/01/2023
10/13/2023 1.00 08/11/2023 10/16/2023 11/01/2023
01/11/2024 1.00 10/13/2023 01/15/2024 02/01/2024

Annual Dividends:

1. Ameren Illinois Co 7.75% cumulative redeemable pre-

ferred.

No dividends paid.

2. Ameren Illinois Co 4.00% cumulative redeemable pre-
ferred.
2021......... 442 2022......... 442 2023......... 4.42
2024......... 1.11

3. Ameren Illinois Co 5.16% cumulative redeemable pre-
ferred.
2021......... 4.08 2022......... 3.06 2023......... 4.08
2024......... 1.02

4. Ameren Illinois Co 4.90% cumulative redeemable pre-
ferred.

No dividends paid.

5. Ameren Illinois Co 4.26% cumulative redeemable pre-
ferred.

No dividends paid.

6. Ameren Illinois Co 4.92% cumulative redeemable pre-
ferred.
2021......... 426 2022......... 426 2023......... 4.26
2024......... 1.07

7. Ameren Illinois Co 6.625% cumulative redeemable pre-
ferred.
2021......... 490 2022......... 245 2023......... 4.90

2024.. ..1.23

8. Ameren Illinois Co 4.42%
ferred.

No dividends paid.

9. Ameren Illinois Co 4.70%
ferred.

No dividends paid.

10. Ameren Illinois Co 4.25%
ferred.

cumulative redeemable pre-

cumulative redeemable pre-

cumulative redeemable pre-

2021........ 0.68
11. Ameren Illinois Co 4.20% cumulative redeemable pre-
ferred.

2021......... 3.19
12. Ameren Illinois Co common.

2021......... 425 2022......... 425 2023......... 4.25
2024.........1.06

13. Ameren Illinois Co 4.08% cumulative redeemable pre-
ferred.

2021......... 4.00 2022......... 3.00 2023......... 4.00
2024......... 1.00

AMERICAN STATES WATER CO
Annual Report

Consolidated Income Statement, Years Ended Dec. 31

($000):

2023 2022 2021

(revised)

Operating revenues
SwWater.............. 433,473 340,602 347,112
Operating revenues
-electric............ 41,832 39,986 38,345
Operating revenues
- contracted
SEIVICeS............. 110,940 113,396
Other operating
TEVENUes ............ 120,394
Total operating
revenues . . 595,699 491,528 498,853
Water purchased . . ... 72,864 75,939 77914
Power purchased for
pumping............ 12,829 11,861 11,103
Groundwater
production
assessment.......... 20,850 19,071 19,412
Power purchased for
resale............... 13,275 15,039 11,240
Supply cost
balancing accounts . . . 12,118 (12,000) (11,421)
Other operation
EXPenses ............ 38,095 34,738
Administrative &
general expenses. . . .. 88,273 86,190 83,547
Depreciation &
amortization
eXPenses ............ 42,403 41,315 39,596
Maintenance. ........ 14,218 13,392 12,781
Property & other
taxes expenses....... 24,046 22,894 22,522
American States
Utility Services,
Inc. construction
EeXPEenses .. .......... 53,171 56,909
Gain (loss) on sale
of assets............. 75 465
Net gain on sale of
property............. 100
Total operating
eXPenses ............ 398,959 364,892 357,876
Operating income.. . . . 196,740 126,636 140,977
Refund of water
right lease
TEVenues ............ 5,126 . .
Interest expense . 42,762 27,027 22,834
Interest income . . ... .. 7416 2,326 1,493
Other income &
(expenses), net. ...... 125 5,134
Income (loss)
before income tax
EXPeNnse............. 166,520 102,060 124,770
Current federal
income tax expense
(benefit)............. 26,327 14,845 19,592
Current state
income tax expense
(benefit)............. 10,489 6,016 7,270
Total current
income tax expense
(benefit)............. 36,816 20,861 26,862
Deferred federal
income tax expense
(benefit)............. 4,157 2,991 2,802
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Deferred state customers, less allowance ARIZONA PUBLIC SERVICE CO.
income tax expense for doubtful accounts............. 34,250 26,206  Annual Report
(benefit)............. 626 (188) 759 Unbilled revenue - Consolidated Income Statement, Years Ended Dec. 31
Total deferred receivable ....................... 23,516 20,663  ($000):
income tax expense Receivable from U.S. 2023 2022 2021
(benefit)............. 4,783 2,803 3,561 government, less
Income tax expense allowance for doubtful Operating revenues... 4,695,991 4,324,385 3,803,835
(benefit)............. 41,599 23,664 30,423 accounts ................eii.n. 49,306 34,974  Fuel & purchased
Net income (loss). . .. 124,921 78,396 94,347  Other accounts power expenses. . . ... 1,792,657 1,629,343 1,152,551
Less: distributed receivable, gross ................. 6,393 4,268  Operations &
earnings to Less: allowance for maintenance
participating doubtful accounts................ 53 53  expenses............ 1,043,570 974,220 940,588
securities. ........... 183 142 134 Other accounts Depreciation &
Undistributed receivable, less amortization
earnings allocated allowance for doubtful eXPenses ............ 793,958 753,110 650,773
to participating ACCOUNES .. .vvveeeie e e 6,340 4,215  Taxes other than
securities............ 189 55 110  Prepayments & other income taxes
Income (loss) current assets . ..........o.iain... 5,767 5450 expenses............ 223,962 220,277 234,569
available for Contract assetS. .................. 9,956 9,390  Other expenses . ... .. 1,913 2,494 6,393
common shareholders 124,549 78,199 94,103 Purchase power contract Operating income
Weighted average derivatives at fair value .. 11,847 (108S) .ovvvvenvenn.n. 839,931 744,941 818,961
shares outstanding Total current assets. . . . 205,978 151,294 Allowance for
-basic.............. 36,976 36,955 36,921 Regulatory assets ................ 25,585 5,694  equity funds used
Weighted average Unbilled revenue - during construction. . . 53,118 45,263 41,737
shares outstanding receivable from U.S Pension & other
-diluted............. 37,077 37,039 37,010 government...................... 4,886 6,456  postretirement
Year end shares Receivable from the U.S. non-service credits
outstanding.......... 36,981 36,962 36,936 government. ..................... 42,183 50,482 -met................ 41,577 98,945 112,742
Earnings (loss) per Contract assets. .................. 4,422 5,592 Interestincome...... 26,853 5,332 4,692
share from Operating lease Debt return on Four
continuing right-of-use assets................ 7,982 9,535 Corners SCR
operations - basic . . .. $3.37 Otherassets ..................... 18,758 13,532 deferral ............. 14,955
Earnings (loss) per Totalassets..............c.ouvn... 2,246,122 2,034,374  Debt return on
common share - Common shares.................. 263,179 260,158  Ocotillo
basic................ $3.37 $2.12 $2.55 Reinvested earnings in modernization
Earnings (loss) per the business ..................... 512,930 449,391 project.............. 23,366
share from Common shareholder: Miscellaneous
continuing QUILY . .t 776,109 709,549 income.............. 219 556 40
operations - Notes & debentures .............. 187,000 187,000 Non-operating costs . . 14,070 15,579 10,080
diluted.............. $3.36 Private placement notes........... 380,000 250,000  Miscellaneous
Earnings (loss) per Tax-exempt obligations........... 9,459 10,564 expense............. 4,194 10,529 8,817
common share - American Recovery & Interest charges. ... ... 323,719 262,815 243,592
diluted.............. $3.36 $2.11 $2.55 Reinvestment Act Allowance for
Dividends paid per Obligation due 2033.............. 2,588 2,809 borrowed funds used
common share. ...... $1.66 $1.52 $1.40 Less: current maturities........... 353 399  during construction. .. 39,030 26,839 21,052
Full-Time Employees Less: debt issuance costs ......... (3,139) (3,427) Total interest
(Period End).......... 815 Total capitalization............... 1,351,664 1,156,096 expense............. 284,689 235,976 222,540
Total number of Notes payable to banks ........... 42,000 255,500 Income before
employees........... 815 g1 Igpg Long-term debt - current.......... 353 399 income taxes ........ 658,745 632,953 775,056
Number of common Accounts payable ................ 68,705 84,849  Current federal
stockholders.. . ....... 1,854 m]’950 mZ,Ol 1 Income taxes payable............. 492 1,848  income tax expense
Net Income. . . . ...... 124,921 Accrued other taxes .............. 14,654 16,257 (benefit)............. 1,027 103,349 1,514
Other operation . .. ... 40,271 Accrued gmployee exXpenses ...... 14,738 13,996 Cuﬁent state
ASUS construction. . . 57,912 Accrued 1nt§res_t RS REREEEPERRRRE: 8,607 5,308 income tax expense
Regulatory liabilities ............. . 4,574 (benefit)............. 26,405 161 (11)
Contract liabilities ............... 1,352 903  Total current
U As is; = As of February 28, 2023; ¥ Approximately; = As of Operating lease income tax expense
February 18, 2022 Babilities . ... oeeeeeeeennn. 1,856 1,892 (benefit)............. 27432 103,510 1,503
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Other current liabilities . ... . . . .... 11,506 10,996 Deferred federal
2023 2022 Purchase power contract income tax expense
derivative at fair value ............ 2,360 ... (benefit)............. 21,830 (31,860) 101,175
Regulated utility plant, Total current liabilities. ........... 166,623 396,522  Deferred state
atcost-water.................... 2,082,927 2,006,468 Notes payable to banks ........... 291,500 22,000 income tax expense
Regulated utility plant, Advances for construction .. .... .. 67,431 64,351 (benefit)............. 44,922 19,150 22,875
atcost-electric.................. 156,471 133,815  Contributions in aid of Total deferred
Non-regulated utility construction - net . . 151,414 147,918  income tax expense
Property, at cost.................. 40,223 38,0606 Deferred income taxes............ 161,577 149,677  (benefit)............. 66,752 (12,710) 124,050
Less - accumulated Regulatory liabilities ............. 1,222 40,602 Income taxes........ 94,184 90,800 125,553
depreciation - utility Unamortized investment Net income (loss). . .. 564,561 542,153 649,503
plant............ 624,472 606,231 tax credits...............ooiiins 1,011 1,082  Less: net income
Construction work in Accrued pension & other attributable to
PrOress. . .vvvvvneiieinainnn. 237,131 181,648  post-retirment benefits............ 32,652 33,636 non-controlling
Goodwill...........ooooiiiiLl. 1,116 1,116 Operating lease interests............. (17,224) (17,224) (17,224)
Other property & liabilities . ... ..ooveveniiinnnn, 6,619 8,090 Net income
investments...................... 42,932 36,907  Other credits ...... 14,409 14,400  attributable to
Cash & cash equivalents.......... 14,073 5,997  Total other credits 727,835 481,756 common shareholder . 547,337 524,929 632,279
Income taxes receivable . . .. 52 3,901 Year end shares
Materials & supplies ............. 17,574 14,623 outstanding.......... 71,265 71,265 71,265
Regulatory assets - Recent Dividends: Full-Time Employees
CUITENL. .t eeeaaaaa 45,144 14,028 1. American States Water Co common. (Period End)......... 6,045
Accounts receivable - No dividends paid. Total number of
CUSTOMETS, EIOSS ... veenn.. 37,787 30,593 Annual Dividends: employees........... 6.045 02577,  0B5776
Less: allowance for 1. American States Water Co common. Number of common ’ ’ ’
doubtful accounts ................ 3,537 4,387 No dividends paid. m m
stockholders......... 1 1

Accounts receivable -
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COMPREHENSIVE Retained earnings EXPEeNSes .. .......... 13,335,000 12,620,000 11,885,000
INCOME ATTRIBUTABLE (accumulated deficit) ............. 3,759,299 3,607,464 Current state &
TO COMMON Pension & other federal income
SHAREHOLDER.... 545,714 postretirement benefits............ (17,219) (15,596) taxes expense
WEIGHTED-AVERAGE Accumulated other (benefit)............. 4,285,000 3,360,000
COMMON SHARES comprehensive income Deferred state &
OUTSTANDING - BASIC (lOSS) v v e (17,219) (15,596) federal income
(in shares) ... 71,265 Total shareholder equity .......... 7,241,938 6,941,726 taxes expense
Basic EPS Excludin, Noncontrolling interests . 107,198 111,229  (benefit)............. 1,593,000 2,377,000
ExtraOrdinary Items. . $7.68 Total equity ............. 7,349,136 7,052,955 Property & other
WEIGHTED-AVERAGE Pollution control bonds ........... . 163,975 taxes expenses....... 6,099,000 5,871,000 5,587,000
COMMON SHARES Senior unsecured notes . .......... 6,680,000 Total operating
OUTSTANDING - Unamortized discount . ........... (14,548) expenses............ 74,991,000 68,565,000
DILUTED (in shares) 71,265 Unamortized premium............ 12,368  Operating income. . . . 23,906,000 22,294,000
Diluted EPS Unamortized debt issuance Allowance for funds
Excluding ExtraOrd COSE. vttt et et e e (48,266) used during
Ttems............... $7.68 Long-term debt less construction......... 2,002,000 1,329,000 823,000
Net income current maturities . ............... 7,041,891 6,793,529 Miscellaneous
attributable to Total capitalization . . 14,391,027 13,846,484 income (expense) .. .. . 1,265,000 1,302,000
common shareholders Short-term borrowings 532,850 325,000 Interest charges...... 9,156,000 8,502,000 7,592,000
basic................ $7.68 Current maturities of Net income (loss).... 16,699,000 17,998,000 16,827,000
Net income long-termdebt................... 250,000 ... Netincome (loss)
attributable to Accounts payable ................ 433,229 417,732 applicable to
common shareholders Accrued taxes ................... 162,288 156,746 common stock ... .... 16,699,000 17,998,000 16,827,000
-diluted............. $7.68 Accrued interest ................. 72,548 60,518  Weighted average
Common dividends payable....... 99,800 97,900 shares outstanding
D As is; Approximately C}lslp@er deposit's ............... 42,037 41,769 - bafsic .............. 10,018,000 9,462,000 9,394,000
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Lllab,llmes fro‘m‘ nsk . W?lgl‘md éYerage
2023 2002 rr{dnflge-ment activities . ........... 80,913 37,697 sh%res outstanding
Liabilities for asset -diluted............. 10,022,000 9,481,000 9,426,000
Plant in service & held retirements ...................... 28,550 12,232 Year enq shares
for future use . ..o 24207706 22.448.685 l(?pe{re'lt}ng lease outstanding.......... 10,285,763 9,502,867 9,414,247
Less accumulated iabilities . . RRREEE R R PR EREERS 67,608 104,728 Income per s}_lare
depreciation & Regulatory liabilities ............. 209,923 271,575 from continuing
arr?onization - property Other current liabilities . .......... 211,773 144,733 operations - basic .. .. $1.67
. ’ Total current liabilities............ 2,191,519 1,670,630 Income (loss) per
gsz;tﬁcegg;pngﬁ m """"""" 8,404,721 7926575 Deferred income taxes............ 2,431,697 2,385,647 common share -
DROZIESS oo 1724004 1.829.004 Esgqlgt}or'y lla}?{l}tles ............. 1,965,865 2,061,776  basic...... RS $1.67 $1.90 $1.79
Palo Verde sale @bllmes for asset Income (loss) per
o retirements ... 937,451 785,530 common share -
leaseback, net.................... 86,426 90,296 1 jabilities for pension diluted.............. $1.67 $1.90 $1.79
Intangible assets, net............. 266,955 258,725  benefits ........u.errrieiriniin 106,215 108,068  Cash dividends per
Nuclear fuel, gross............... 217,564 226,276  Liabilities from risk share of common
Less: accumulated management activities ............ 42,975 co.oostock L $1.14 $1.09 $1.05
amortization - nuclear Customer advances. .............. 533,580 422,103  Number of full time
T 118,074 126,157 Coal mine reclamation............ 184,007 179,255 employees........... 251 252
Total property, plant & Deferred investment tax Total number of
equipment. ...l 17,979,860 16,800,254  credit............couiiiiiaan... 257,743 180,677 employees........... 251 245
Nuclear decommissioning Unrecognized tax benefits......... 33,861 38,658 Number of class A
trust ..... B TR PR RER 1,201,246 1,073,410  Operating lease common stockholders 642 M5y D5y
Other special use funds........... 362,781 347231 liabilities.............ceeeennnnn. 1,208,857 634,199  Number of class B
Assets from risk Other deferred credits & common stockholders P40
management activities ............ - 44,394 other liabilities................... 231,658 230,825  [ncome from cont
Otherassets ..................u.. 43,625 43344 Total deferred credits & SO
Cash & cash equivalents 4,549 4,042 {abiliti operations before
---------- > S other liabilities. .................. 7,933,909 7,026,738 i cometax.......... 23,047,000
Custpmer & other Miscellaneous
receivables . L 510,296 448,880 I Net of accumulated depreciation - Palo Verde sale leaseback: (expense) income . ... 1,407,000
Accrued unbilled revenues ... ...... 167,553 164,764 ] e K K y §
Allowance for doubtful $260,754,000;  Net of accumulated depreciation - intangible as- Current Tax Federal .. 1,946,000
sets, net: $816,827,000 Current Tax State . .. . 1,016,000
ACCOUNLS ..\t vt eeie e 22,433 23,778 4 Ost
Materials & supplies (at - Current ... 2,962,000
> ; Recent Dividends: Dfrd Tax Federal. . ... 1,968,000
VETage Cost) ....ovvveeennnnnn 444,344 410,481 1. Arizona Public Service Co. common. Dfrd Tax State.. . ..... 1,418,000
Fossil fuel (at average No dividends paid. Deferred ............ 3.386.000
COS) .ot F R RRRERS 49,203 40,155 Apnual Dividends: Diluted EPS
Income tax receivable ............ B 1,102 1. Arizona Public Service Co. common. Excluding ExtraOrd
Assets fromrisk No dividends paid. Hems ..o $1.67
management activities............ 6,808 87,704
Deferred fuel & ARTESIAN RESOURCES CORP. o
purchased power Annua! Report As of March 7, 2023; < As of March 8, 2022
regulatory asset .................. 463,195 460,561  Consolidated Income Statement, Years Ended Dec. 31 ($):  Consolidated Balance Sheet, Years Ended Dec. 31 ($):
Other regulatory assets . .. 162,562 78,318 2023 2022 2021 2023 2022
Other current assets .............. 64,311 50,043 (revised)
Total current assets............... 1.850,388 1,722,272 Watersales.......... 80,033,000 78,318,000 77,821,000 ility plant in
Regulatory assets ................ 1390279 1,283,221 Other utility service-water -
Operating lease operating revenue.. ... 12,195,000 11,506,000 7,195,000 jpangible plant.................. 140,000
right-of-use assets................ 1,308.611 796,544 ~ Non-utility Utility plant in
Assets for pension & operating revenue ... 6,633,000 9,073,000 5,843,000  gervice-water - source of
other postretirement Total operating supply plant . .................... 25,223,000
benefits .. ... 316,606 389,142 Tevenues............ 98,861,000 98,897,000 90,859,000 ility plant in
Other deferred debits . e 63,059 44,040  Utility operating service-water - pumping
Total deferred debits.............. 3,078,555 2,512,947 CXPENSES............ 46,205,000 43,772,000 41,414,000 & water treatment plant.. ......... 116,915,000
Total assets ...................... 24,516,455 22,543,852 Non-utility Transmission &
Common stock .................. 178,162 178,162 operating expenses... 4,428,000 6,850,000 3,942,000 gigtribution plant -
Additional paid-in Depreciation & T . 338,368,000
capital ...l 3,321,696 3,171,696 Aamortization Transmission &
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distribution plant - Acc Depr/Imp Utility 2023 2022 Ma021
SEIVICES . o\t veeie e 56,396,000 Plants..............coouiiiini.n. 185,170,000 .. (revised)
Transmission & Investment in CoBank ............ 5,351,000  Service revenues... .. 99,649,000 97,831,000 111,565,000
distribution plant - Settlement agreement Equipment revenues . . ... 22910,000 22,473,000
storage tanks .................... 34,567,000 receivable-long term.............. . 4,991,000 Equipment.......... 22,779,000 . .
Transmission & Goodwill...............oooiil 2,197,000 ... Total operating
distribution plant - Other deferred assets or revenues ............ 122,428,000 120,741,000 134,038,000
MELETS .o vvvve e 29,720,000 goodwill ............. ...l 194,000  Cost of equipment
Transmission & Regulatory and Other revenues ............ 26,987,000 24,009,000 23,685,000
distribution plant - ASSEetS ... 7,289,000 ... Cost of broadcast,
hydrants ........................ 17,751,000  Goodwill........................ R 1,939,000 programming &
Utility plant in Operating lease right of operations revenues . . 8,106,000
service-water - general USE ASSELS .o vvve e 506,000 467,000  Other cost of
plant........ ... ..o 65,632,000 Other deferred assets ............. 8,504,000 ... TEeVenues ............ 23,136,000 26,839,000 28,616,000
Utility plant in Deferred income taxes............ 444,000 465,000 Selling, general &
service-wastewater - Deferred contract costs administrative
intangible plant.................. 117,000 &other.........c.ooovvvvninn... 209,000 227,000 expenses............ 28,874,000 28,961,000 29,669,000
Utility plant in Debt related costs ................ 4,322,000 4,682,000 Asset impairments
service-wastewater - Goodwill........................ . 266,000 & abandonments &
treatment & disposal Deferred costs affiliated restructuring
plant.... ...l 66,420,000 interest agreement................ 1,110,000 1,114,000 expenses............ 27,498,000 213,000
Utility plant in Deferred acquisition & Impairment of
service-wastewater - franchise costs................... 425,000 520,000 intangible assets .. ... 1,193,000
collection mains & life Rate case studies................. 136,000 ... Depreciation &
Stations .. ....o.oiii 49,189,000 Rate proceedings. ................ 385,000 ... amortization
Utility plant in Total assets . .........oouvueunnnn. 766,832,000 719,791,000 expenses............ 18,777,000 18,021,000 17,852,000
service-wastewater - Common stock .................. 10,285,000 9,503,000 Total operating
generalplant .................... 1,845,000 Additional paid-in eXPenses .. .......... 98,967,000 125,328,000 108,141,000
Property held for future capital ......... ..o 143,369,000 107,142,000 Operating income
USE .+ ettt e e 4,489,000 Retained earnings (10SS) vovvieiaan 23,461,000 (4,587,000) 25,897,000
Construction work in (accumulated deficit) ............. 76,743,000 71,286,000 Interest expense
PrOZIESS. . vvvneeiea e 34,213,000 Total stockholders’ incurred............. 7,578,000 7,402,000 7,670,000
Less: accumulated equity (deficit) ................ ... 230,397,000 187,931,000 Capitalized
depreciation..................... ... 172,954,000 First mortgage bonds............. ... 156,600,000 interest.............. 874,000
Intangible Plant.................. 140,000 State revolving fund Capitalized
Source of Supply Plant ........... 29,960,000 loans ..........oooooiiiiian 8,975,000 interest - capital
Pumping and water Notes payable - expenditures......... 174,000 173,000
treatment plant................... 130,337,000 Promissory note. ................. 178,307,000 12,047,000 Capitalized
General Plant.................... 67,317,000 Less: current maturities interest - spectrum . . . .. 1,120,000 781,000
Treatment & Disposal (principal amount) ............... 2,003,000 Interest expense...... 6,704,000 6,108,000 6,716,000
Plant............. ...t 67,789,000 Long-term debt, net of Equity in net
CollectionMains................. 51,539,000 current portion................... . 175,619,000 income (loss) of
General plant(1) ................. 2,478,000 Total stockholders’ affiliates............. 1,675,000 1,791,000 603,000
Intangible plant- equity & long-termdebt.......... . 363,550,000 Other income
Wastewater...................... 116,000 Linesof credit................... 20,174,000 (expense) - net....... 1,416,000 5,810,000 9,387,000
Utility Plant, Gross 899,454,000 Current portion of Total other income
Non-utility property, net.......... 3,693,000 ... long-termdebt................... 2,235,000 2,003,000 (expense)........... (3,613,000) 1,493,000 3,274,000
Cash & cash equivalents.......... 2,505,000 1,309,000  Accounts payable................ 9,697,000 10,929,000 U.S. income (loss)
Customer accounts Accrued expenses. ............... 3,519,000 4,246,000 before income taxes . . (1,480,000) 29,678,000
receivable - water................ 5,981,000 Overdraft payable................ 9,000 43,000 Foreign income
Customer accounts Accrued interest ................. 2,275,000 989,000  (loss) before
receivable - wastewater ........... 482,000 Income taxes payable............. 2,000 6,000 income taxes ........ (1,614,000) (507,000)
Settlement agreement Customer & other Income (loss) from
receivable .............. ... .. ... 2,532,000  deposits. . . 2,983,000 2,489,000 continuing
Miscellaneous accounts Other current liabilities ........... 1,694,000 3,190,000 operations before
receivable ....................... 3,781,000 Total current liabilities. ........... 22,414,000 44,069,000 income taxes ........ 19,848,000 (3,094,000) 29,171,000
Developer receivable . . e 1,151,000 Net advances for Current federal
CIAC receivable ................. 12,830,000 L., CONStruCtion ..................... 2,797,000 3,686,000 income tax expense
Accounts receivable, Operating lease (benefit)............. 579,000 (2,400,000)
GIOSS ot 13,158,000 13,927,000 liabilities............. 503,000 466,000 Deferred federal
Less: allowance for Regulatory liabilities 25,676,000 28,721,000 income tax expense
doubtful accounts ................ 328,000 416,000 Deferred investment tax (benefit)............. 2,206,000 6,872,000
Accounts receivable . . . 13,511,000 credits ........covvveennenann.n. 423,000 439,000 Total federal
Income tax receivable ............ 1,799,000 1,632,000 Deferred income taxes............ 58,381,000 54,552,000 income tax expense
Unbilled operating Total deferred credits & (benefit)............. 2,785,000 4,472,000
revenues ............ 1,934,000 1,586,000 other liabilities................... 87,864,000 Current state &
Materials & supplies . 5,983,000 4,702,000 Net contributions in aid local income tax
Prepaid property taxes............ 2,269,000 2,186,000 of construction................... 247,934,000 224,308,000 expense (benefit). . ... 21,000 289,000
Prepaid expenses & other Total Equity 230,397,000 ... Deferred state &
CUITent assets . ...............ovnun 2,878,000 local income tax
Prepaid expenses and . . expense (benefit). .. .. 912,000 648,000
Other. ... oo 3.297.000 L e corn. class A ; Total state &
Total current assets............... 30,617,000 27,804,000 I\io dli‘veifil:r::is ;:i(:;lrces Orp- cfass A non-voting common. local income tax
Non-utility property, 2. Artesi ) expense (benefit). .. .. 933,000 937,000
. Artesian Resources Corp. class B common. .
BLOSS « vttt 4,745,000 4,730,000 o . Current foreign
No dividends paid. . .
Less: accumulated Annual Dividends: income tax expense
depreciation..................... 1,052,000 990,000 . . . (benefit)............. 106,000 (66,000)
. 1. Artesian Resources Corp. class A non-voting common. A
Mains........ooovviiiiiiiiin. 370,977,000 .. No divi " Deferred foreign
. o dividends paid. .
SEIVICES v 60,818,000 2. Artesian Resources Corp. class B common Income tax expense
Storage Tanks . .. 40,933,000 l\io dividends paid : : (benefit)............. (44,000) 52,000
Meters . ....oovviiiiiiii i 30,318,000 S paid. Total foreign
Hydrants........................ 18,980,000 AT&T INC income tax expense
Property Held . .. .. 4,028,000 Annual Report (benefit)............. 62,000 (14,000
Const. TN Prog. ........c.oovn.. 23,724,000 Consolidated Income Statement, Years Ended Dec. 31 (yrrent Tax

($000):
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-Federal............. 2,280,000 to noncontrolling debt ... 13,000
Deferred Tax interest.............. 13,934,000 Unamortized premium
-Federal............. 2,250,000 (discount) -net .................. (9,650,000)
lgurrfent Tax- 66,000 [ Restated to reflect the discontinued operations of WarnerMe- Unztlmorlized issuance “427.000)

oreign . ............ X . . . . . . L COSES + et |
Income Taxes - ]a’ Vrio, Xandr and Playdemic Ltd.; = As is; = Approximately; Finance lease obligations ......... 1,817,000
Foreign - Deferred . . . 38,000 As of January 31, 2023 Current maturities of
Income Taxes - Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  long-termdebt................... ... 6,601,000
Local - Current . . .. .. 423,000 2023 2022 Long-termdebt.................. 127,854,000 128,423,000
Income Taxes - Deferred income taxes............ 58,666,000 57,032,000
Local - Deferred . ... .. (832,000) Cash......ooooiiiiiii 1,368,000 Postemployment benefit
Income tax expense Cash and cash equivalents obligation....................... 8,734,000 7,260,000
(benefit) on - Balancing value ................ 5,354,000 ... Operating lease
continuing Cash & cash equivalents.......... 6,722,000 3,701,000 liabilities...............cuueen... 17,568,000 18,659,000
operations........... 4,225,000 3,780,000 5,395,000 Accounts receivable, Other noncurrent
Income (loss) from GLOSS « vttt 10,788,000 12,054,000  liabilitieS .. ......overerenenenen.. 23,696,000 28,849,000
continuing Less: allowances for Redeemable Noncontrolling
operations........... 15,623,000 (6,874,000) 23,776,000 creditlosses..................... 499,000 588,000 Interest................iiiiiiin. 1,973,000 ..
Income (loss) from Accounts receivable - net ......... 10,289,000 11,466,000 Common stock .................. 7,621,000 7,621,000
discontinued Inventories ...................... 2,177,000 3,123,000 Additional paid-in
operations, net of Prepaid & other current capital ... 114,519,000 123,610,000
[ S ... (181,000) (2,297,000) @SSEtS............cooiiiiiiiiin... 17,270,000 14,818,000 Retained earnings
Net income (loss).... 15,623,000 (7,055,000) 21,479,000 Total currentassets............... 36,458,000 33,108,000 (accumulated deficit)............. (5,015,000) (19,415,000)
Less: net income Land.......oooviieiiiineii., 1,377,000 1,381,000 Treasury stock................... 16,128,000 17,082,000
(loss) attributable Buildings & improvemenls ........ 39,380,000 38,751,000 Foreign currency
to noncontrolling Central office equipment.......... 100,264,000 98,468,000  translation adjustment ............ (1,337,000) (1,800,000)
interest.............. (1,223,000) (1,469,000) (1,398,000) Cable, wiring & conduit .......... 90,109,000 84,447,000  Net unrealized gains
Net income (loss) Satellites . ....................... e 103,000  (losses) on
attributable to Other equipment................. 85,379,000 81,658,000 available-for-sale
AT&TInc. .......... 14,400,000 (8,524,000) 20,081,000 Software........................ 17,742,000 17,640,000  securities..................covn.. (57,000) (90,000)
Less: preferred Under construction............... 5,640,000 7,182,000 Net unrealized gains
stock dividends ... ... 208,000 203,000 207,000 Property, plant & (losses) on derivative
Net income (loss) equipment, at cost................ 339,891,000 329,630,000 instruments...................... (1,029,000) (1,998,000)
attributable to Accumulated depreciation Defined benefit
common stock . ...... 14,192,000 (8,727,000) 19,874,000 & amortization .................. 211,402,000 202,185,000  postretirement plan............... 4,723,000 6,654,000
Weighted average Property, plant & Accumulated other
shares outstanding equipment-net.................. 128,489,000 127,445,000 comprehensive income
-basic.............. 7,181,000 7,166,000 7,168,000 Goodwill-net................... 67,854,000 67,895,000  (10SS) . ....covuiiiiiiaea 2,300,000 2,766,000
Weighted average Licenses -mnet.................... 127,219,000 124,092,000  Noncontrolling interest . .......... 14,145,000 8,957,000
shares outstanding Other intangible assets - Total stockholders’
-diluted............. 7,258,000 7,587,000 7,503,000 Det................ooiial 5,283,000 5,354,000 equity..........iiiiiiiiiiiiinn. 117,442,000 106,457,000
Year end shares Investments in & Total stockholders equity ......... 117,442,000
outstanding.......... 7,150,063 7,127,592 7,141,064 advances to equity
Earnings (loss) per affiliates. ...t 1,251,000 3,533,000
share - continuing Operating lease Recent Dividends:
operations - basic . ... $1.97 $(1.10) $3.07 right-of-use assets................ 20,905,000 21,814,000 1. AT&T Inc series C cumulative perpetual preferred.
Earnings (loss) per Otherassets ...........coeuvnn... 19,601,000 19,612,000 No dividends paid.
share - Total aSSetS . ..o oo 407,060,000 402,853,000 2. AT&T Inc series B cumulative perpetual preferred.
discontinued Current maturities of No dividends paid.
operations - basic . . .. $0.00 $(0.03) $(0.30) long-termdebt................... 6,601,000 3. AT&T Inc series A cumulative perpetual preferred.
Net earnings (loss) Commercial paper ............... .. 866,000 No dividends paid.
per share - basic .. ... $1.97 $(1.13) $2.77 Other currentdebt................ 9,477,000 .. 4. AT&T Inc common.
Earnings (loss) per Capitalized Leases -
share - continuing Current Portion .................. 183,000 ExDate  Amt Declared  Record  Payable
operations - Debt maturing within one 01/08/2021 0.52 12/11/2020 01/11/2021 02/01/2021
diluted . ..o\ $1.97 $(1.10) $3.02 year - Balancing value............ 9,294,000 04/08/2021 0.52 03/26/2021 04/09/2021 05/03/2021
Earnings (loss) per Note payable to DIRECTV 07/08/2021 0.52 06/25/2021 07/09/2021 08/02/2021
share - Entertainment Holdings, 10/07/2021 0.52 09/23/2021 10/11/2021 11/01/2021
discontinued LLC .. o 130,000 01/07/2022 0.52 12/16/2021 01/10/2022 02/01/2022
operations - Other payables. .................. 35,852,000 ... 04/13/2022 0.28 03/25/2022 04/14/2022 05/02/2022
diluted . .o\ $0.00 $(0.03) $(0.29) Accounts payable................ 27,309,000 31,101,000 04/11/2022 0.00 03/25/2022 04/05/2022 04/08/2022
Net carnings (10ss) Accrued payroll & 07/08/2022 0.28 06/28/2022 07/11/2022 08/01/2022
per share - diluted COMIMISSIONS ...+ evveeeeen.. 1,698.000 1605000 10/06/2022 028 09/30/2022 10/10/2022 11/01/2022
.................... $1.97  $(1L13) $2.73 Current portion of 01/09/2023 0.28 12/15/2022 01/10/2023 02/01/2023
Dividends per employee benefit 04/06/2023 0.28 03/31/2023 04/10/2023 05/01/2023
common share . $1.11 $1.11 $2.08 ObHEALON . ~v\ . oeeeeeeeeeeen. . 631,000 1173000 07/07/2023 0.28 06/28/2023 07/10/2023 08/01/2023
Total number of Current portion of 10/06/2023 0.28 09/29/2023 10/10/2023 11/01/2023
employees. ... 28 160,700 mobility preferred 01/09/2024 0.28 12/13/2023 01/10/2024 02/01/2024
Number of common INErestS . .o .vvv e 2,670,000 A | Dividend

Accrued interest . ................ 2,187,000 2,160,000 nnual Dividends:

;;chl;ﬂd:;;[' """" 746,395 784,110 Accrued taxes . ....ou oo, 1,022,000 798,000 1. A'l"&,T Inc sgries C cumulative perpetual preferred.
operations after Other accounts payable & No dividends Palq- .
et 15.623.000 accrued Habilities . ............... 3,005,000 3,137,000 2. AT&T Inc series B cumulative perpetual preferred.
Earnings per e Advanced billings & No dividends paid. )
share-total customer deposits . ............... ... 3,918,000 3. A'I"SfT Inc series A cumulative perpetual preferred.
discontinued opers . . $0.00 Dividends payable ............... 2,020,000 2,014,000  No dividends paid.
Earning per Advanceddbillings and 4. AT&T Inc common.

] customer deposits -
;h‘;i_ﬁ:‘]lti‘l”on‘ $0.00 Balancing value. . .............. 3,778,000 L2020 208 2022......... 135 2023......... 111
Flé’)re;gn currelll(':)'/ """ : Total current liabilitie 51,127,000 56,173,000 2024......... 0.28
translation Note§ & debentures .............. 140,771,000  ATLANTIC CITY ELECTRIC CO
adjustments ... 346,000 Credit agreement Annual Report

borrowings .................. ... 2,500,000 C lidated Income St:

Total comprehensive
income attributable

Fair value of interest
rate swaps recorded in

t, Years Ended Dec. 31
($000):
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2023 2022 2021 -other........c.ooovevininnn... 78,000 obligations . ...............o..... 4,000 8,000
(revised) Other accounts Other deferred credits &
Electric operating receivable, gross................ 70,000 other liabilities................... 100,000
revenues ............ 1,493,000 1,448,000 1,362,000 Less: other allowance for Total deferred credits &
Revenues from creditlosses .............ooui.n. 36,000 14,000 other liabilities................... ... 998,000
alternative revenue Other accounts Other..........coivviiiiai... 49,000 ...
programs............ 27,000 (19,000) 24,000 receivable,net.................. 56,000 Total liabilities................... .. 3,226,000
Operating revenues Receivables from Common stock .................. 1,830,000 1,765,000
from affiliates........ 2,000 2,000 2,000 affiliates........................ 3,000 1,000 Retained earnings
Total operating Inventories, net . . 55,000 43,000 (accumulated deficit)............. (18,000) (12,000)
revenues ............ 1,522,000 1,431,000 1,388,000 Regulatory assets ............... 125,000 130,000 Total shareholder’s
Purchased power Other current assets ............. 5,000 3,000 equity........o.iiiiiniiiiiiin... 1,812,000 1,753,000
eXpense . ............ 622,000 677,000 Total current assets.............. 445,000 443,000 Total Equity ..................... 1,812,000
Purchased power Electric - transmission
expense from & distribution. . ................. 5,219,000
affiliates............. 2,000 17,000 Construction work in Recent Dividends:
Operating & PrOZIESS . . v e 296,000 1 AtAlaAntic City Electric Co 4.75% cumulative preferred.
maintenance expense . 233,000 189,000 179,000 Other property plant & No dividends paid.
Operating & equipment. .. ................... 5,876,000 26,000 2.' Atlantic City Electric Co 4.35% cumulative preferred 2nd
maintenance expense Less: accumulated series. .
from affiliates........ 153,000 142,000 141,000 depreciation.................... 1,684,000 1,551,000  No dividends paid.
Purchased electric AMI programs - deployment 3. Atlantic City Electric Co common.
capacity ............. 637,000 COSES e ee e 6,000  Nodividends paid.
Depreciation & AMI programs - legacy 4. Atlantic City Electric Co 5.00% cumulative preferred.
amortization MELETS .+ veveeeeeeeeaennns 22,000 No dividends paid.
expense............. 283,000 261,000 179,000 Asset retirement 5. Atlantic City Electric Co 4.10% cumulative preferred.
Taxes other than obligations . .................... 1,000 No dividends paid.
income.............. 8,000 9,000 8,000 Electric energy & 6. Atlantic City Electric Co 4.35% cumulative preferred.
Total operating natural gas CoSts ................ 134,000 No dividends paid.
EXPEeNses . ........... 1,314,000 1,225,000 1,201,000 Transmission formula rate 7. AtAla-ntic City‘ Electric Co 4.00% cumulative preferred.
Operating income . . .. 208,000 206,000 187,000 annual reconciliations ........... 13,000  Nodividends paid.
Interest expense, Energy efficiency & Annual Dividends:
1 72,000 66,000 58,000 demand response programs . ... .. 13,000 1. Atlantic City Electric Co 4.75% cumulative preferred.
Other income & Removal costS . ................. . 359,000 No dividends paid.
(deductions), net. .. .. 20,000 11,000 4,000 Deferred storm costs ............ 483,000 31,000 2'_ Atlantic City Electric Co 4.35% cumulative preferred 2nd
Income (loss) Under-recovered credit series. )
before income taxes . . 156,000 151,000 133,000 10SS €XPENSE ........oovven.... 33,000  Nodividends paid.
Current tax expense Other regulatory assets .......... 12,000 3. Atlantic City Electric Co common.
(benefit) - federal .. .. 6,000 1,000 Total regulatory assets........... 624,000 No dividends paid.
Deferred tax Less: current portion . (130,000) 4. At}aptic City‘ Electric Co 5.00% cumulative preferred.
expense (benefit) - Regulatory assets ............... . 494,000 No dividends paid.
federal .............. (15,000)  (26,000) Prepaid pension asset. ........... 3,000 18,000  5- Atlantic City Electric Co 4.10% cumulative preferred.
Deferred tax Other deferred debits & No dividends paid.
expense (benefit) - otherassets..................... 34,000 6. AtAla-ntic City‘ Electric Co 4.35% cumulative preferred.
SEALe ..ttt 12,000 12,000 Total deferred debits & No dividends paid.
Income taxes Other assets . . ..o vvenoe o 546,000 7. Atlantic City Electric Co 4.00% cumulative preferred.
expense (benefit). . ... 36,000 3,000  (13,000) Other.............coeveeeeun... 34,000 ... Nodividends paid.
Net income (loss). . . . 120,000 148,000 146,000 Total asSets..........oevvevnn... 5,157,000 4,979,000 ATN INTERNATIONAL INC
Year end shares Long-term debt due within Annual Report
outstanding.......... 8,546 8,546 Mg 546 oOneyear..............ooovinnn. 154,000 3,000 Consolidated Income St t, Years Ended Dec. 31
Full-Time Employees Accounts payable ............... 192,000 206,000  ($000):
(Period End)......... 621 Accounts payable & 2023 2022 2021
Total number of accrued liabilities ............... 25,000 ... (revised)
employees. ........... 621 g1 D33 Accrued EXPENSES ... tiiit 42,000 47,000  Communication
Number of common Payables to affiliates. . . . 26,000  services revenue .. ... 735,082 692,221 549,620
. . Customer deposits . . . 23,000 21,000 Construction
stockholders ... ! ' Regulatory liabilities - ... 6,000 26000 revenue.............. 15762 35.889
Basic Weighted PPA termination Oth ; )
Average Shares .. .. .. 8,546 1 ter ther revenue . e 17,762 17,198
Basic EPS Excludin obligations . . e 49,000 87,000 Other............... 16,505 .
2 .
ExtraOrdinary Ttems.. . $14.04 Other current l'labl!lFlCS .......... 12,000 58,000 Construction. ........ 10,629 . .
y
Diluted Weighted Tgtal current liabilities........... 702,000 474,000 Total revenue.. ....... 762,216 725,745 602,707
First mortage bonds ............. 1,748,000  Cost of
Average Shares ... ... 8,546 . L.
Diluted EPS Finance l;ases F 19,000  communication
Excluding ExtraOrd Unamortized debt discount services & other . . ... 319,723 312,895 249,322
ltems ..o $14.04 & premium, net.. S (1,000)  Cost of
Reported Basic EPS .. $14.04 Unamortized debt issuance construction
Reported Diluted COSES ..o SRR (9,000) TEVENUE .....oeee 10,345 15,763 36,055
EPS .. . $14.04 Long-term debt due within Selling, general &
ONE YEAT. . ...ttt 3,000  administrative . ...... 242,697 231,805 188,283
D Ag of B0 X Deferrec! incgme taxes & Transaction-related
s of January 31, 2022; < As is; = As of January 31, 2023 unamortized investment Charges ............. 551 4798 10,221
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): taxcredits...................... 140,000 734,000  Restructuring
2023 2022 Deferred income taxes........... 771,000 148,000  charges ............. 11,228
Stranded costs .................. . 9,000  Depreciation &
Cash & cash equivalents.......... 21,000 72,000 Over-recovered revenue amortization......... 135,137 102,731
Accounts receivable, decoupling ..................... 9,000 Amortization of
BrOSS © vt 92,000 Other regulatory intangibles from
Customer receivables - liabilities....................... 16,000  acquisitions ......... 12,636 13,016 7,775
CUSLOMET, ErOSS ... \\vvvvvveenn... 194,000 179,000 Total regulatory Goodwill impairment. ... 20,587
Less: customer allowance liabilities . . ......ooveenninnn... 182,000  Gain (loss) on
for credit 10SSes . ... o.vvueenenn .. 14,000 41,000 Less: current portion............ (26,000)  disposition of
Accounts receivable, net Regulatory liabilities ............ 156,000  long-lived assets . ... (4,389) (2,759)
S CUSTOMET . . o v vte et eieeaeeeanen 158,000 138,000 Non-pension Income (loss) from
Accounts receivable, net postretirement benefit operations............ 13,175 7,942 (15,026)
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Interest income . . .. .. 476 174 132 Foreign currency Customer receivable

Interest expense. . . ... 42,686 20,417 9,614 translation credit facility, net of
Other income adjustments ......... (1,385) (689) currentportion................... 38,943 39,275
(expense) ........... 1,496 4,245 1,821 (Gain) loss on Long-term debt, excluding
Income (loss) disposition of current portion. .................. 492,580 415,727
before income taxes assets and Pension & other
- domestic........... (37,777) (38,407) contingent long-term liabilities .............. 64,035
Income (loss) consideration. . ...... (1,699) Total liabilities................... 1,059,994 938,571
before income taxes Stock-based Total redeemable
- foreign ............ 29,721 15,720 compensation........ 8,535 noncontrolling interests........... 92,469
Income (loss) Total Comprehensive Preferred redeemable
before income taxes . . (27,539) (8,056) (22,687) Income - Owners of noncontrolling interests........... 60,094 55,152
Current United Parent Company ... .. (12,480) Common redeemable
States income tax Depreciation. ........ 141,627 noncontrolling interests........... 25,823 37,317
expense (benefit) - Common stock .................. 173 173
federal . .. RETRTRERS 921 302 460 I Ag is; @ Approximately; 2 As of March 15, 2023; ¥ As of Trea'Sl'lry stocl'<. REREEITRTRERRRRES 90,447 73,825
Curren't United March 16, 2022 Ad(.jmonal paid-in
S;?:;S?fggli;; R Consolidated Balance Sheet, Years Ended Dec. 31 ($000): ggi:ia; e' d ea.rnmgs """""""" 205,797 198,449
SAte oo 404 20 2 2023 2022 (accumulated deficit) ... ... .. 417282 449,806
rrent foreign Proj nsion
Encome ta expense Cash & cash equivalents. 49205 a6 LR RO et
(benefit). ............ 6,646 6,657 4272 Restrictedcash ... 12,942 5068 igation ... eeveeereeiinnnn 10,017 7787
Total current ' ' Short-term investments e 300 300 Translation adjustment ........... ' .. (1 §77)
income tax expense ﬁjssu;;f)‘l:;::;agf """"""" 155,016 102,016 Other accumulated other ’
nefit)............. 971 3 4,734 . mprehensive income ........... 1,74
g’:f:rr; Unived g 697 734 foubtful accounts . ............... 16,400 15200 o o other (1,749)
States income tax Accounts receivable, net comprehensive income
expense (benefit) - of allowances.................... 138,616  (lOSS) e 8,268 6,210
federal ... ...... ... (7,786) (4,527) (5,800) Accounts receivable, net.......... SN 86,816 T1a ATN International,
Deferred United Customer receivable 7249 5803 pne. stockholders’ equity. ... .. 541,073 580,813
States income tax Materials & SuPPhes """"""" 19,133 *** Non-controlling interests.......... 96,730 96,016
expense (benefit) - Inventory, materials & TOAl CQUILY -+ v eveeeeearennnn 637,803 676,829
state . ..o (2,781 (1,895) (1,402) supplies. ... 17,902
Deferred foreign Prepayments & other
income tax expense CUrrent assets . .......ovveuennnn.. 53,807 59,139  Recent Dividends:
(benefit). ... orn... .. (6,189) (1,030) 590 Total current .ass-ets ............... 281,272 229,688 1. ATN International Inc common.
Total deferred Telecommunications
income tax expense equipment & towers.............. 1,539,533 1,479,633  ExDate Amt Declared  Record Payable
(benefit)............. (16,756) (7,452) 6,612) Ofﬁ‘CE & computer 12/30/2020 0.17 12/14/2020 12/31/2020 01/08/2021
Income tax expense equipment. ... 148,693 151,804 03/30/2021 0.17 03/17/2021 03/31/2021 04/09/2021
(benefit)............. (8,785) 473) (1,878) Buildings........ REREEES 138,243 136,145 06/29/2021 0.17 06/16/2021 06/30/2021 07/09/2021
Accrued dividend - Transportation vehicles 27,480 27,879 09/29/2021 0.17 09/16/2021 09/30/2021 10/08/2021
redeemable Leaschold improvements ......... 22,424 22,934 12/30/2021 0.17 12/13/2021 12/31/2021 01/07/2022
preferred units . .. .. .. 4,942 . . A 11,652 11,308 04/07/2022 0.17 03/28/2022 04/08/2022 04/15/2022
Net income (loss). . . . (18,754) (7,583) (20,809) Furniture & ﬁ?(tures -------------- 11,438 11,592 06/29/2022 0.17 06/13/2022 06/30/2022 07/08/2022
Net loss (income) Construction in progress.......... 192,815 136,683 09/29/2022 0.17 09/15/2022  09/30/2022 10/07/2022
attributable to Property, plant & 12/29/2022 0.21 12/19/2022 12/31/2022 01/06/2023
noncontrolling equipment, COSt.................. 2,092278 1977978  03/30/2023 0.21 03/14/2023 03/31/2023 04/07/2023
interests, net......... 4216 1,938 (1,299) Less agcqmulated 06/29/2023 0.21 06/13/2023 06/30/2023 07/07/2023
Net income (loss) depreciation ... 1,011,619 922,024 09/28/2023 0.21 09/14/2023 09/30/2023 10/06/2023
attributable to ATN Net fixed assets .................. 1,080,659 1,055,954  12/28/2023 0.24 12/14/2023 12/31/2023 01/05/2024
International. Inc. Telecommunication
stockholders’. o (14,538) (5.645) (22,108) licenseg, 11 AP 113,319 113,698  Annual Dividends:
Weighted average Goodvpll ........................ 40,104 40,104 1. ATN International Inc common.
shares outstanding Intanglble assets,net............. 19,585 31,992
_basic .o 15,595 15,751 15,867 Qperatmg lease 2021......... 0.68 2022......... 0.68 2023......... 0.84
Weighted average gghlt—of—use as'set]sj.1 ............... 99,335 108,702  2024......... 0.24
shares outstandin ustomer receivable -
shares outstanding - 15505 15751 15867 longterm. . 45676 46,706 A‘gf:l‘j\afg:pi"
Year end shares Otherassets ..................... 103,764 81,025 Consolidated Income Statement, Years Ended Dec. 31
outstanding.. ... 15421 15,763 15713 Totalassets............... L783,714 1,707,869 ¢o00). ’ '
Income (loss) per Current portion of 2023 2022 D021
share from lcong—term d§bt . f ................ 24,290 6,173 (revised)
continuin urrent portion o .
operationf— basic .... $(1.25) customer receivable Elzsfﬂgm AAAAAAAAAAA 1’74461’(3)33
Net income (loss) credit facility .................... 7110 6,073 Utility rev};r'u'lic; """" ’
per share - basic .. ... $(1.25) $(0.67) $(1.52) Accounls} paxable & exclusive of
Income (loss) per accrued liabilities ................ 182,069 155,224 alternative revenue
share from Dividends payable ............... 3,701 3,310 Foorams 1.742.876 1.445.000
continuing Accrued taxes ............o.ii.. 10,876 7,335 iltfmat{vé e S A
operations - Current portion of lease rograms (33.357) (6.635)
dilated $(1.25) liabilities ... ..................... 15,164 15,457 ”Pi"otagl A 9 g
Net income (loss) Advance payments & revenues . 1,750,996 1,709,519 1,438,365
pershare - diluted ... $(125)  $(0.67)  $(1.52) dEPOSIS. 49.984 39608 Noneutility o o T
Dividends per share Contract liability- revenucs . 558 688 571
applicable to CUITENE . .o vev et e et 30,990 Total o elle;t.ir'l """" N
common stock ... . . $0.84 $0.72 $0.68 Advance payments and rovenes 1,751,554 1710207 1438936
Number of full time deposits - Balancing Utility o eratm ...... Y T T
employees. ... 2300 value ............... 18,994 .. expenieg reqougme
? Total current liabilities............ 293,194 233,180 I
Total number of el el Deferred income taxes............ 19,775 28,650 COSS-----.- Lo 702,372 735,862 497,123
employees........... 2,300 2,400 2,300 | case liabilities, Utlhty‘ operaung
Number of common 0@ excluding current portion ......... 76,936 83,319 expenses: other
stockholders.......... 80 81 80 Other liabilities .................. 74531 138420 Operatingexpenses... 405,165 366,125
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Utility operating Other current liabilities ........... 191,936 189,415
expenses: Cash & cash equivalents.......... 35,003 13,428  Total current liabilities............ 775,205 964,534
depreciation & Accounts & notes First mortgage bonds ............. 2,260,000
amortization. ........ 253,017 231,915 receivable, gross ................. 221,731 262,219  Secured medium-term notes....... 38,500
Utility operating Less: allowances. . 4,987 6,473  Secured polution control
expenses: taxes Accounts & notes bonds.............c.ooiiiiil, 83,700
other than income receivable,net................... 216,744 255,746  Total secured long-term
LAXES . . eveeeienen 109,715 114,193 109,353 Materials & supplies . 81,651 75,766 debt ...t 2,382,200
Maintenance Fuel stock............ 5,964 5,120 Unsecured termloan ............. 15,000
EXPenses .. .......... 413,608 Stored natural gas................ 16,272 26,788 Unamortized debt discount. . ...... (726)
Other non-utility Inventory........................ 159,984 ... Unamortized long-term
operating expenses: Emission allowances ............. 56,097 debt issuance costs ............... (18,261)
other operating Materials & supplies, Secured pollution control
eXPenses .. .......... 2,840 11,603 5,927 fuel stock & stored bonds held by Avista
Other non-utility natural @as ...l . 107,674  Corporation ..................... (83,700)
operating expenses: Regulatory assets . . .. 146,327 193,787  Less: current portion of
depreciation & Income taxes receivable .......... 29,234 long-termdebt................... .. 13,500
amortization. ........ 265,329 125 261 Collateral posted for Long-termdebt.................. 2,515,358 2,281,013
Total operating derivative instruments Long-term debt to
eXPenses .. .......... 1,493,864 1,519,965 1,210,704  after netting with affiliated trusts................... 51,547 51,547
Income (loss) from outstanding derivative Pensions & other
operations........... 257,690 190,242 228,232 liabilities........................ o 66,142  postretirement benefits............ 89,830 93,901
Interest expense. ... .. 140,795 117,634 105,731 Prepayments..................... 52,752 30,201 Deferred income taxes............ 718,318 674,995
Interest expense to Income taxes receivable .......... 30,740  Non-current regulatory
affiliated trusts....... 2,504 1,058 421 Derivative assets net of liabilities . ...........coovinn... 856,666 840,837
Capitalized collateral ........................ 11,821 18,198  Operating lease
interest.............. 3,633 3,718 3,987 Other current assets .............. 103,784 5,886  liabilities........................ 63,559 64,284
Interest income ... ... ... 1,957 1,943 Other current assets . . 9,977 151,167  Finance lease liabilities . .......... 39,095 42,495
Interest on Total current assets............... 661,842 721,802 Deferred investment tax
regulatory Construction work in credits ... 28,233 28,784
deferrals ............ 1,914 1,206 progress...........coooiiiiiinin. 179,527 ... Asset retirement
Equity-related Utility plant in service............ 7,799,481 7,561,688 obligations ...................... 18,058 15,783
allowance for funds Construction work in Derivative liabilities.............. 17,902 7,892
used during PrOZIESS . v v veeeeeeeeeeenen 164,147  Other non-current
construction . ........ 6,704 7,004 Total utility plant................. 7,725,835 liabilities........................ 17,357 16,617
Non-service portion Less: accumulated Other non-current
of pension & other depreciation & liabilities & deferred
postretirement amortization..................... 2,278,952  2281,126 credits............iiiiiiiii.n. 210,230 175,855
benefit expenses . .. .. (3,037) 1,386 Net utility property - Climate Commitment Act
Earnings on Balancing value.................. 5,700,056 ... obligations...................... 26,026 ..
investments.......... 48,492 21,402 Net utility property............... 7,979,008 5,444,709 Total liabilities................... 5,217,154 5,082,682
Other income......... 613 3,129 Investment in affiliated Common stock .................. 1,644,327 1,525,185
Income (loss) TUSES v vt 153,350 ... Unfunded benefit
before income taxes . . 137,550 137,985 159,365 Goodwill........................ 52,426 52,426  obligation for pensions
Current income tax Non-current regulatory & other postretirement
expense (benefit). .. .. 3,207 1,040 807 aSSelS......ovviiiiiiiiiaii. 894,168 833,328 benefitplans..................... (357) (2,058)
Deferred income tax Equity investments............... .. 147,809  Accumulated other
expense (benefit). .. .. (36,837) (18,231) 11,224 Operating lease comprehensive income
Income tax expense right-of-use assets................ 67,585 68,238 (108S) e vvi e (357) (2,058)
(benefit)............. (33,630) (17,191) 12,031 Finance lease Retained earnings
Net income (loss). . .. 171,180 155,176 147,334 right-of-use assets................ 36,414 40,056  (accumulated deficit) ............. 841,353 811,541
Weighted average Non-utility property 33,813 25,401 Total Avista Corporation
shares outstanding Notes receivable ................. 15,287 17,954  shareholders’ equity 2,485,323 2,334,668
-basic.............. 76,396 72,989 69,951 Long-term prepaid license Total equity ..............c.coonen. 2,485,323 2,334,668
‘Weighted average fees. ..o 19,448 17,936
shares outstanding Pension assets ................... 32,997 13,382
- diluted. ... 76,495 73,093 70,085 Investment in affiliated Recent Dividends:
Year end shares TEUSE . oot 11,547 11,547 1. Avista Corp $6.95 series K cumulative preferred ($100
outstanding.......... 78,075 74,946 71,498 Deferred compensation stated y&}lue). .
Earnings (loss) per ASSCLS « o et e e 7,794 7,541 No dl."ldends paid.
share - continuing Other non-current assets .......... 15,221 2. Avista Corp common.
operations - basic . . .. $2.24 Other property & No dividends paid.
Net earnings (loss) investments - net & Annual Pividends: . .
per share - basic ..... $2.24 $2.13 $2.11 other non-current assets. .......... 393,985 365,085 1. Avista Corp $6.95 series K cumulative preferred ($100
Earnings (loss) per Other......ovvuiiiiiiannaean.. 15,750 ... stated value).
share - continuing Total assets 7,702,477 7,417,350 ~ Nodividends paid.
operations - Accounts payable ................ 143,262 202,954 2 Avista Corp common.
diluted.............. $2.24 Current portion of No dividends paid.
Net earnings (loss) long-term debt 15,000 13,500 CALIFORNIA WATER SERVICE GROUP (DE)
per share - diluted.. . .. $2.24 $2.12 $2.10 Short-term borrowings. ........... 349,000 463,000 Annual Report
Dividends paid per Regulatory liabilities ............. 76,007 95,665 Consolidated Income Statement, Years Ended Dec. 31
common share....... $1.84 $1.76 $1.69 Accrued taxes other than ($000):
Full-Time Employees INCOME taXes .. ..vvvvvrerenennn.. 31,928 38,568 2023 2022 D021
(Period End).......... 1,858 Employee paid time off (revised) (revised)
Total number of accrualS. ... 32,072 29,279  Maintenance. ... ..... 31,975 . .
employees........... 1,858 21,767 1,809 Accrued interest 23,539 20,863  Operating revenue. . .. 794,632 846,431 790,909
Number of common Pensions & other Purchased water
stockholders . . . ...... 6,110 6,339 6,574 postretirement benefits............ 14,082 15,625  expenses............ 224,529 225,020
Derivative liabilities.............. 17,217 26,910  Purchased power
. . . B .. Climate Commitment Act EXPENSES . ... nnn... 45,656 44,566 37,112
D Reclassified to coform Yv1th 2022 presentation; = As is; = As ODTZALIONS « v vveeveerenns, 19,081 Pupr)np axes oxpenses 19.023 16,169 15.342
of January 31, 2023; = As of January 31, 2022 Deferred wholesale Administrative &
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): revenue ......................... e 8,481  general expenses. . . . . 142,235 132,718 126,686
2023 2022 Other current liabilities ........... 54,017 49,689  Other operations
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EXPeNSe ... ..oveunn.. 112,481 116,172 86,392 common share....... $1.04 $1.00 $0.92  Other accrued liabilities
Maintenance Full-Time Employees - Balancing value ................ 22,434 16,559
eXpenses ............ 31,715 29,592 (Period End)......... 1,266 Current maturities of
Depreciation & Total number of long-term debt, net............... 672 3,310
amortization employees........... 1,266 2 ,182 Capitalized Leases -
eXPenses ............ 121,212 114,575 108,715  Number of common Current Portion.................. .. 2,555
Income taxes ........ 3,262 2,805 giockholders. ... .. .. 1,767 1,903 Total current liabilities............ 430,339 294,650
Property & other Deferred Tax - Deferred income taxes............ 352,762 330,251
taxes expenses. ... ... 36,271 35,065 32,475 Federal . ...onnnno ... 508 Regulatory liabilities ............. 683,717 627,740
Total operating Deferred Tax - Pension & postretirement
eXpenses ............ 718,771 664,139 State. ... (7,292) benefits other than
Net operating Purchased water . . . . . 223,833 Pensions ... 82,920 78,443
income (loss)........ 127,660 126,770 Current Tax - State . . . 3 Advances for construction . .. ..... 199,448 199,832
Operating & Current Tax - Total . . . 3 Contributions in aid of
maintenance income. . 12,860 16,276 Deferred Tax - CONStruction . ........ooveueenn... 286,491 285,401
Leases income....... 2,642 2,744 Total....ooonnn . (6,784) Other long-term
Design & ) Tncome tax expense liabilities........................ 76,776 73,615
constructlo_n income. . 416 619 41 other income and
Meter reading & eXPenses . ........... (6,781) I Restated to reflect correction of errors
billing income . . .. ... 534 495 Diluted EPS
Interest income . . .. .. 177 171 Excluding ExtraOrd Recent Dividends:
Other non-regulated TemS oo $0.91 1. California Water Service Group (DE) 4.40% series C pre-
income.............. 4,647 2,456 ferred.
Operating & . . . .
maintenance expense . 11,959 16,344 ¥ Reclassified to conform with 2022 presentation; = As is; = As ExDate Amt Declared  Record Payable
Leases expense . ... . 46 230 ©f February 7, 2022 02/05/2021 0.23 01/27/2021 02/08/2021 02/19/2021
Design & Consolidated Balance Sheet, Years Ended Dec. 31 (8000):  05/07/2021 0.23 04/28/2021 05/10/2021 05/21/2021
construction 2023 2022 08/06/2021 0.23 07/28/2021 08/09/2021 08/20/2021
expense . ............ 328 611 (revised)  11/05/2021 0.23 10/27/2021 11/08/2021 11/19/2021
Meter reading & Land..........ooooiiin, 47,002 45,861  02/04/2022 0.25 01/26/2022 02/07/2022 02/18/2022
billing expense ... ... 123 79 Depreciable plant & 05/06/2022 0.25 04/27/2022 05/09/2022 05/20/2022
Loss (gain) from equipment. .................... 3,752,522 3,456,123 08/05/2022 0.25 07/27/2022 08/08/2022 08/19/2022
non-qualified Construction work in 11/04/2022 0.25 10/26/2022 11/07/2022 11/18/2022
benefit plan PrOGIESS. ...ouuiieiiienene. 287,596 247,013 02/03/2023 0.26 01/25/2023 02/06/2023 02/17/2023
investments. ......... 7,161 (3,800) Intangible assets................. 32,921 27,779 05/05/2023 0.26 04/26/2023 05/08/2023 05/19/2023
Other non-regulated Less accumulated 08/04/2023 0.26 07/26/2023 08/07/2023 08/18/2023
eXpenses . ........... 5,204 3,770 depreciation & 11/03/2023 0.26 10/25/2023 11/06/2023 11/17/2023
Other components of amortization. .................... 1,152,228 1,063,341 02/09/2024 0.26 01/25/2024 02/12/2024 02/23/2024
net periodic Net utility plant.................. 3,773,255 3,472,931
benefit credit Cash & cash equivalents . .. 39,591 62,100 2. California Water Service Group (DE) common.
(<o O (20,215) (14,476) (9,903) Restrictedcash .................. 45,375 22,925 No dividends paid.
Allowance for Receivables - customers, Annual Dividends:
equity funds used BIOSS .. 62,203 60,708 1. California Water Service Group (DE) 4.40% series C pre-
during construction. . . 5,551 4,127 3,186 Less allowance for ferred.
Gain (loss) on sale doubtful accounts ................ 2,854 5,629
of non-utility Customers 59,349 55,079  2021......... 092 2022......... 1.00 2023......... 1.04
PYOPErty.......oou... 94 Income tax receivables . .. 18,130 21,969  2024......... 0.26
Less: income tax Unbilled revenue, net............. 36,999 33,140 2. California Water Service Group (DE) common.
expense (benefit) Materials & supplies at No dividends paid.
on other income & weighted average cost............ 16,170 12564 ~ENTERPOINT ENERGY, INC
eXpenses............ 3,113 1,287 Taxes, prepaid expenses Annual Report ’
Net Income Before & otherassets ................... 64,240 66,826 I < .
Taxes .............. 44,595 . 16431 20032 (o ! Income Statement, Years Ended Dec. 31
Interest expense. . ... . 52,809 46,686 44,980 Total current assets............... 296,285 295,535 : 2023 2022 2021
Allowance for Regulatory assets ................ 257,621 283,620
borrowed funds used Goodwill 37,039 36,814

Revenues............ 8,696,000 . o
during construction. . . 2,990 2,344 1,766 Otherassets ..................... 231,333 175,913 S e n
Net inrest Total aSSets . .+....vr.vvreeenn 4,595,533 4264813 Egrl:‘z;ﬁ:’ye“““ """ 8,524,000 9018000 8.042.000
EXPEnse . ............ 49,819 44,342 43,214 Common stock .................. 577 556 )
Netincome (loss).... 51376 95263 100979 Additional paid-in Totl o R O
Net loss capital ... 876,583 760,336 Utilit naturai """" o B .
attributable to Retained earnings as fﬁel &
noncontrolling (accumulated deficit) ............. 549,573 556,698 gur;hased ower 2061000 2.887.000  2.127.000
interests............. 535 748 146 Noncontrolling interests ........... 3,579 4804 B P T oo e
Net income California Department of revenues }i,nclu din
attributable to ‘Water Resources loans............ 1,049,711 1,049,812 natural ‘:'1s 2 204.000 208.000
California Water Capitalized Lease 0 eratiin & """"" ’ ’
Service Group ... ...... 51,911 96,011 101,125 Obligations - Long-Term ......... 3,057 2,675 mgimename
Weighted average Long-term debt,net.............. 1,052,768 1,052,487 expenses 2850000 2.833.000 2.810.000
shares outstanding Unearned revenue - D ep eciation & T T T
—basic ... 56,952 54,320 51,633 charges billed in advance ......... 22,512 23,188 amf)rtization 1.401.000 1.288.000 1.316.000
Weighted average Current maturities of Taxes other than """ M (e [
shares outstandin long-term debt, net............... . 755 .
_diluted.. ... £ 56983 54363 51633 Short-term borrowings. ........... 180,000 70,000 nCOMEWXES . 525000 543,000 528,000
Year end shares Accounts payable ................ 157,305 140986 em& & 6936000 7755000  6.989.000
outstanding. ......... 57,724 55,598 53,716 Regulatory balancing 0 pera}ir; Cneome T T
Income per share ACCOUNLS .+ 21,540 12,240 (1555) e 1760000 1566000  1.363.000
from continuing Accrued other taxes .............. 4,591 8,607 Gain (1055) on """" R A e
operations - basic ... $0.91 Acerued InLerest ... 6:625 0490 ¢ quity securities (27,000)  (227,000)  (172,000)
Net earnings (loss) Accrued benefit & C?ain}él‘oss) on Co ’ ’ ’
per share - basic ... .. $0.91 $1.77 $1.96 workers’ compensation indexed debt
Net earnings (loss) claims ......... ... 8,276 6,953 securities 325.000 50.000
per share - diluted...... $0.91 $1.77 $1.96  Current portion of Gainon sale........ 31,000 303.000 8,000
Dividends per operating lease................... 962 1,065 Interest & otflé; """ ’ ’ ’

Other........oovuiiiiiianinn. 5,422 5,252 ’
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finance charges . ..... 684,000 511,000 508,000 employees........... 8,827 8,986 Current portion of other

Interest expense on Number of common long-termdebt................... 872,000 1,346,000
securitization stockholders. ........ 22,703 233939 BBE)4 985 Indexed debt securities

bonds............... 17,000 13,000 21,000  Fuel and purchased derivative ...l 605,000 578,000
Other income POWer............... 99,000 Accounts payable ................ 917,000 1,352,000
(expense), net........ 37,000 (26,000) 58,000 Comprehensive Taxes accrued ................... 291,000 298,000
Gain (loss) on sale .. . (13,000) - ... Income - Interest accrued.................. 236,000 159,000
Total other income Attributable to Dividends accrued ............... 126,000 144,000
(expense) ........... (673,000)  (149,000)  (585,000) Owners of Parent Customer deposits ............... 111,000 110,000
Income (loss) from Company - Total . .. .. 863,000 Non-trading derivative

continuing liabilities........................ 9,000 ..
operations before m . . . N . Other current liabilities ........... 510,000 452,000
income taxes ... 1,087,000 1,417,000 778,000 AN?‘_O tax expense - discontinued operations: $201,000.000: g\ oy ren figbilites. ... 3,864,000 5,113,000
Current income s is; = Approximately; = As of February 9, 2023;  As of pferred income taxes,

taxes (benefit) - February 15, 2022 L. .t 4,079,000 3,986,000
federal .............. 106,000 294,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Non-trading derivative

Current income 2023 2022 liabilities . ........c.ooiiiiiiin. 3,000 ..
taxes (benefit) - Benefit obligations . .............. 572,000 547,000
State . ... 33,000 46,000 (28,000) Cash & cash equivalents.......... 90,000 T74000 Regulatory liabilities ............. 3,208,000 3,245,000
Total current Investment in marketable Other liabilities .................. v 774,000
income taxes SECUTTLES .+« v v 541,000 Other non-current

(benefit)............. 139,000 340,000 (28,000) Investment in equity liabilities . ..........cooeeeuiin.., 763,000

Deferred income SECUTItES . ... 510,000  VIE securitization bonds,

taxes (benefit) - Accounts receivable, Net. .. 320,000 161,000
federal .............. 119,000 16,000 78,000  ErosS .....iiiiiiii 737,000 927,000 Other long-term debt, net ......... 17,239,000 14,675,000
Deferred income Allowance for credit Total long-term debt.............. ... 14,836,000
taxes (benefit) - TOSSES -« v e eee e e 27,000 38,000 Temporary equity ................ 3,000
state ...l (88,000) 4,000 60,000  Accounts receivable, net. ......... 710,000 889,000 Cumulative preferred

Total deferred Accured unbilled revenues . . . . . ... B 768,000 StOCK .« .. 790,000
income taxes Allowance for credit Common stock .................. 6,000 6,000
(benefit)............. 31,000 20,000 138,000  108SES . o v v v . (4,000) Additional paid-in

Income from Accured unbilled revenues. . ...... 516,000 764,000 capital .......................... 8,604,000 8,568,000
Continuing Natural gas & coal Retained earnings

Operations .......... 917,000 INVENLOTY . ..o . 241,000 (accumutive deficit) .............. 1,092,000 709,000
Income tax expense Coal & lignite ................... 197,000 ... ~Accumulated other

(benefit)............. 170,000 360,000 110,000 Materials & supplies ............. 573,000 635,000 comprehensive income

Income from Non-trading derivative (10SS) v v e (35,000) (31,000)
continuing ASSELS . o v et . 10,000 Total shareholders’

operations........... 1,057,000 668,000 Taxes receivable . 94,000 20,000 CQUILY . o ee e 9,667,000 10,042,000
Income (loss) from Regulatory assets ................ 161,000 1,385,000 Rep Total Equity &

discontinued Prepaid expenses & other Minority Interest................. 9,667,000

operations. .......... e D31 8,000 current assets . ......vieereni.... 145,000 171,000

Net income (loss). . .. 917,000 1,057,000 1,486,000 Total current assets. .............. 3,027,000 4,699,000 I Related to variable interest entities - Cash & cash equivalents:
Income allocated to Electric transmission & $75,000,000; < Related to variable interest entities - Accounts re-
preferred distribution. ..................... ... 19,154,000 ceivable: $22,000,000;" Related to variable interest entities - Pre-
shareholders.. ... 50,000 49,000 95,000 Electric generation 1,381,000 2,120,000 paid expenses & other current assets: $13,000,000; © Related to
Incgme (loss) Natural gas distribution . .......... 16,492,000 15,097,000 variable interest entities - Regulatory assets: $229,000,000
available to common Finance ROU asset mobile

shareholders. ........ 867,000 1,008,000 1,391,000 generation. . .. .. 2,710,000 662,000 Recent Dividends:

Weighted average Other property 19,151,000 695,000 1. CenterPoint Energy, Inc series A preferred.

shares outstanding Accumulated depreciation, No dividends paid.

-basic ...l 631,000 629,415 592,933 & amortization .................. 10,543,000 10,585,000 2. CenterPoint Energy, Inc series B preferred.

Weighted average Other Property, No dividends paid.

shares outstanding Accumulated depreciation 3. CenterPoint Energy, Inc common.
-diluted............. 633,000 632,346 609,938 4nd amortisation . . . .............. 993,000

Year end shares Right of Use Tangible ExDate Amt Declared  Record Payable
outstanding.......... 631,226 629,536 628,924 Aqcets - Capital/Finance 02/17/2021 0.16 12/10/2020 02/18/2021 03/11/2021
Income (loss) per Lease - Accumulated 05/19/2021 0.16 04/23/2021 05/20/2021 06/10/2021
share - continuing Depreciation. .................... 136,000 08/18/2021 0.16 07/21/2021 08/19/2021 09/09/2021
operations - basic . . .. $1.37 $1.60 $0.97  Accumulated depreciation 11/17/2021 0.17 09/30/2021 11/18/2021 12/09/2021
Income (loss) per and amortization Electric 02/16/2022 0.17 12/09/2021 02/17/2022 03/10/2022
share - Transmission Distribution . . .. ... .. 4,762,000 05/18/2022 0.17 04/22/2022 05/19/2022 06/09/2022
discontinued Accumulated depreciation 08/17/2022 0.18 07/21/2022 08/18/2022 09/08/2022
operations - basic . . .. $1.38  and amortization + 11/16/2022 0.18 09/29/2022 11/17/2022 12/08/2022
Net income (loss) Natural Gas Distribution . ... ...... 4,337,000 02/15/2023 0.19 12/15/2022 02/16/2023 03/09/2023
per common share - Accumulated Depreciation 05/17/2023 0.19 04/21/2023 05/18/2023 06/08/2023
basic...........o.... $1.37 $1.60 $2.35 & Impairment - Electric 08/16/2023 0.19 07/19/2023 08/17/2023 09/14/2023
Income (loss) per Generation . . ......omeeeennnnno. 315,000 11/15/2023 0.20 09/28/2023 11/16/2023 12/14/2023
share - continuing Finance ROU asset mobile 02/14/2024 0.20 12/14/2023 02/15/2024 03/14/2024
operations - generation....................... 662,000

diluted.............. $1.37 $1.59 $0.94 Property, plant & 4. CenterPoint Energy, Inc series C preferred.

Income (loss) per equipment, net................... 29,853,000 27,143,000  Nodividends paid.

share - Goodwill. ... 4,160,000 4,294,000 Annual Dividends:

discontinued Regulatory assets . ............... 2513.000 ®2.193.000 1. CenterPoint Energy, Inc series A preferred.

operations - Non-trading derivative T T No dividends paid.

diluted.............. $1.34 ASSELS o L 2,000 2. CenterPoint Energy, Inc series B preferred.

Net income (loss) Other non-current assets .......... 162,000 215,000 No d1v1dend§ paid.

per common share - X TOAl ASSELS « v v eeveeeeeeeenn 39,715,000 38,546,000 - CenterPoint Energy, Inc common.

dlluted‘. L S $1.37 $1.59 $2.28 Short-term borrowings............ 4,000 511,000

Cash dividends paid Current portion of 2021......... 0.65 2022......... 0.70 2023......... 0.77
per common share ... $0.77 $0.72 $0.66 . able interest entity 2024......... 0.20

Number of full time (VIE) securitization 4. CenterPoint Energy, Inc series C preferred.
employees........... 8,827 29418 bonds long-term debt............. 178,000 156,000 o dividends paid.

Total number of Indexed debt, net................. 5,000 7,000 CHESAPEAKE UTILITIES CORP.
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Consolidated Income Statement, Years Ended Dec. 31 ($):

Regulated energy .. ..
Unregulated energy . .
Other businesses &
eliminations
Total operating
revenues
Natural gas &
electricity costs . .....
Propane & natural
gas costs
Operations expense . .
Unconsummated
acquisition costs
Maintenance expense .
Depreciation &
amortization
Other taxes
Total operating
expenses
Operations
Maintenance. ........
Operating income ...
Other income
(expense), net........
Interest charges
Income from
continuing
operations before
income taxes
Current federal
income tax expense
(benefit).............
Current state

income tax expense . .
Current other state
income tax expense . .
Investment Tax

Total current

income tax expense
(benefit).............
Total deferred

income tax expense
(benefit).............
Income taxes on
continuing
operations
Income (loss) from
continuing
operations...........
Income (loss) from
discontinued
operations, net of

Net income (loss). . . .
Weighted average
shares
outstanding-basic . . ..
Weighted average
shares
outstanding-diluted. . .
Year end shares
outstanding..........
Earnings per
share-continuing
operations-basic
Net earnings per
share-basic
Earnings per
share-continuing
operations-diluted. . . .
Net earnings per
share-diluted
Cash dividends
declared per share

of common stock . ...
Full-Time Employees
(Period End).........
Total number of
employees...........

2023

2022

2021
(revised)

473,595,000 429,424,000 383,920,000
223,148,000 280,750,000 206,869,000

(26,139,000) (29,470,000) (20,821,000)

670,604,000
140,008,000

76,474,000
10,355,000
65,501,000

28,625,000

519,801,000
178,437,000

20,401,000
150,803,000

1,438,000
36,951,000

115,290,000
14,736,000
5,496,000
(47,000)
20,185,000
7,893,000

28,078,000

87,212,000
18,370,758

18,434,857

22,235,337

$4.75

$4.75

$4.73

$4.73

$2.25
1,281

1,281

680,704,000
127,172,000
133,334,000
164,505,000
18,176,000
68,973,000
25.611.000
537,771,000
142,933,000

5,051,000
24,356,000

123,628,000

8,284,000
1,948,000

(47,000)

10,185,000
23,647,000
33,832,000

89,796,000

89,796,000
17,722,207

17,804,294

17,741,418

$5.07

$5.07

$5.04

$5.04

$2.08

1,034

569,968,000
100,737,000
86,213,000
148.294.000
16,793,000
62,661,000
24,158,000
438,856,000
131,112,000

1,721,000
20,135,000

112,698,000

2,775,000
(96,000)

(47,000)

2,632,000
26,599,000
29,231,000

83,467,000

(1,000)
83,466,000

17,558,078

17,633,029

17,655,410

$4.75

$4.75

$4.73

$4.73

$1.88

1,007

Number of common

stockholders. ........ 1,974

[ As of February 17, 2023; 2 As of February 18,

M 040

22075

2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2023
Regulated energy ................ 2,418,494,000
Unregulated energy .............. 410,807,000
Other businesses &
eliminations . .................... 2,859.611,000
Less: accumulated
depreciation &
amortization..................... 516,429,000
Plus: construction work
INPrOZIess . ovvvvvvee e 113,192,000
Other businesses and
eliminations ..................... 30,310,000
Net property, plant &
equipment. ..........oeuiuiiian. 2,456,374,000
Cash & cash equivalents.......... 4,904,000
Trade & other
receivables ...................... 74,485,000
Less: allowance for
creditlosses ..................... 2,699,000
Trade and other
receivables .................o.l. 71,786,000
Trade receivables, net .
Accruedrevenue . ................ 32,597,000
Appliance & other
inventory, at first-in,
first-out (FIFO) .................. 19,912,000
Propane inventory, at
AVerage CoSt.........oovvuernn..
Storage gas at average
COSL. ettt 4,695,000
Other inventory, at
AVerage Cost .....ovvueninenenen.. 9,313,000
Regulatory assets ................ 19,506,000
Storage gas prepayments. .
Income taxes receivable ........ 3,829,000
Prepaid expenses. ................ 15,407,000
Derivative assets, at
fairvalue........................ 1,027,000
Other current assets .............. 2,723,000
Total current assets............... 185,699,000
Goodwill..........covviiiiiin, 508,174,000
Other intangible assets,
M. ettt 16,865,000
Investments, at fair
value . ...
Derivative
fairvalue........................ 40,000
Operating lease
right-of-use assets................ 12,426,000
Regulatory assets ................ ..
Long-term receivables............ 16,448,000
Other deferred charges............ 96,396,000
Receivables & other
deferred charges ................. .
Investments ....... 12,282,000
Total assets....... 3,304,704,000
Common stock .. .. 10,823,000
Additional paid-in
capital ..., 749,356,000
Retained earnings................ 488,663,000
Defined benefit pension
& postretirement plan
HEMS .o (2,584,000)
Commodity contract cash
flow hedges ..................... (274,000)
Interest rate swap cash
flowhedges ..................... .
Hedging Reserves................ 120,000
Accumulated other
comprehensive income
(0SS) o veiii i (2,738,000)
Deferred compensation
obligation ....................... (9,050,000)
Treasury stock . . 9,050,000
Total stockholders’
CQUILY . eveeee e 1,246,104,000
Uncollateralized senior
DOLES .« vveeeeeeeeeeeeaeaes

2022

1,802,999,000
393,215,000

29,890,000

462,926,000

47,295,000

1,810,473,000
6,204,000

65,758,000
2,877,000

62,881,000
29.206.000

9,365,000

16,896,000
41,439,000
6,364,000
2,541,000
15,865,000

2,787,000
428,000
193,976,000
46,213,000
17,859,000
10,576,000
982,000

14,421,000

. 108,214,000

12,323,000

2,215,037,000
8,635,000

380,036,000
445,509,000
(2,506,000)
1,092,000

35,000

(1,379,000)

(7,060,000)
7,060,000

832,801,000

. 592,300,000

Equipment security note

Less: debt issuance costs .........

Less: current maturities
Long-term debt, net of
current maturities

1,187,075,000

8,517,000
(946,000)
21,483,000

578,388,000

Total capitalization............... 1,411,189,000
Current portion of
long-termdebt................... 18,505,000 21,483,000
Short-term borrowing ............ 179,853,000 202,157,000
Accounts payable ................ 77,481,000 61,496,000
Refunds payable to
CUSEOMETS . .. vveeeieaeeenns 46,427,000
Customer deposits &
refunds ................... ..., ... 37,152,000
Accrued interest ................. 7,020,000 3,349,000
Dividends payable ............... 13,119,000 9,492,000
Accrued compensation ........... 16,544,000 14,660,000
Regulatory liabilities ............. 13,719,000 5,031,000
Derivative liabilities,
atfairvalue...................... 354,000 585,000
Other accrued liabilities .......... 13,362,000 13,618,000
Operating Lease
Liabilities - Current
Portion/Short-Term. .............. 2,454,000
Other accrued liabilities
- Balancing value ................ 9,886,000
Contract Liabilities -
Short-Term - Advance
Consideration & Progress
Billings in Excess of
Unbilled Revenue ................ 1,022,000 ..
Total current liabilities............ 386,384,000 369,023,000
Deferred income taxes............ 259,082,000 256,167,000
Regulatory liabilities ............. 195,279,000 142,989,000
Environmental liabilities.......... 2,607,000 3,272,000
Other pension & benefit
COSES + v et e ee e 15,330,000 16,965,000
Derivaties liabilities at
fairvalue........................ 927,000 1,630,000
Operating lease -
liabilities . .............cooeuiin.., 10,550,000 12,392,000
Deferred investment tax
credits & other
liabilities . ..........covuninen... 1,366,000 1,410,000
Total Equity ..................... 1.246,104,000
Recent Dividends:

1. Chesapeake Utilities Corp. common.
ExDate Amt Declared  Record Payable
12/14/2020 0.44 11/05/2020 12/15/2020 01/05/2021
03/12/2021 0.44 02/24/2021 03/15/2021 04/05/2021
06/14/2021 0.48 05/05/2021 06/15/2021 07/06/2021
09/14/2021 0.48 08/11/2021 09/15/2021 10/05/2021
12/14/2021 0.48 11/03/2021 12/15/2021 01/05/2022
03/14/2022 0.48 02/23/2022 03/15/2022 04/05/2022
06/14/2022 0.54 05/04/2022 06/15/2022 07/05/2022
09/14/2022 0.54 08/04/2022 09/15/2022 10/05/2022
12/14/2022 0.54 11/03/2022 12/15/2022 01/05/2023
03/14/2023 0.54 02/22/2023 03/15/2023 04/05/2023
06/14/2023 0.59 05/03/2023 06/15/2023 07/05/2023
09/14/2023 0.59 08/03/2023 09/15/2023 10/05/2023
12/14/2023 0.59 11/02/2023 12/15/2023 01/05/2024
Annual Dividends:

1. Chesapeake Utilities Corp. common.
2021......... 1.84 2022......... 203 2023......... 2.25

2024.........0.59

CONNECTICUT LIGHT & POWER CO

Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

Operating revenues. . .
Purchased power &
transmission.........
Operations &
maintenance. ........
Other operating
expenses
Depreciation. ........

2023

4,578,804

733,287

2,612,949
376,904

2022
4,817,744
2,110,253

707,162

355,511

31
2021
(revised)
3,637,412
1,392,969

644,175

338,915
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Amortization of applicable to (10SS) o oeviiii 185 169
regulatory assets, Common............ 513,174 Common stockholders’
T S (500,367) 335,636 99,009 CQUILY . ..ot 5,784,380
Energy efficiency m Rounding difference, breakdown taken from the notes; 2 As Total capitalization............... 14,758,796
programs. ........... 133,453 134,222 129,564 4 Common Stockholders
Taxes other than . . Equity ... 6,090,670
incOme {axes . . .. .. .. 401,135 384,746 363,862 Consolidated Balance Sheet, Years Ende2(10 ]2)3ec. 31 ($020(§)2)é Total EQUity - vvvvvneeeeenn. 6.090.670
Total operating
EXPENSes . ... 3,757,361 4,027,530 2,968,494 Cash..ooo . 10,213 11,312 @ Rounding difference, breakdown taken from the notes
85::;ung teome §21443 790214  e6s01g Receivables, gross 855023 837372 Recent Dividends:
Interest expense. . .. .. 193:36] 169:348 166,107 ReservesAfor 1. Connecticut Light & Power Co $2.00 cumulative pre-
Pension unco!lectlble accounts............ 296,030 225320 ferred series of 1947.
Supplen’lentaI Receivables, net.................. 558,993 612,052 No dividends paid.
Executive Accounts receivable from 2. Connecticut Light & Power Co $2.06 cumulative pre-
Retirement Plans & affiliated companies.............. 60,450 46,439 ferred series E of 1954.
non-qualified Unbill.ed TEVENUES .. oo 57,403 59,363 No dividends paid.
defined benefit Materials & supplies ............. 156,467 88,157 3. Connecticut Light & Power Co 4.5% cumulative pre-
retirement plan Taxes receivable ................. 41,253 65,785 farred series of 1956.
(SERP) & Regulatory assets ................ 480,369 314,089
Postretirement Prepayments & other ExDate Amt Declared  Record Payable
Benefits Other Than CUMTENEASSCLS . . ..o 53,536 62,524 15/09/2020 0.66 09/16/2020 12/10/2020 01/01/2021
Pension (PBOP) Total current assets............... 1,418,684 1259721 3092021 0.66 12/15/2020 03/10/2021 04/01/2021
non-service income Distribution - Electric . ... 7.370.100  06/09/2021 0.66 03/16/2021 06/10/2021 07/01/2021
(expense) Transmission - Electric ... 6.165.100  9/09/2021 0.66 06/16/2021 09/10/2021 10/01/2021
components, net Property, plant & 12/09/2021 0.66 09/16/2021 12/10/2021 01/01/2022
deferred portion. .. ... 64,400 15,200 CQUIpment, Sross................. 14,445,300 03/09/2022 0.6 12/13/2021 03/10/2022 04/01/2022
AFUDC equity ... 13.600 7700 Total accumulated 06/09/2022 0.6 03/18/2022 06/10/2022 07/01/2022
Investment income depreciation ... SSRREAEEREEES 2,567,100 09/08/2022 0.66 06/21/2022 09/09/2022 10/01/2022
A0SS) .o (1,300) 1,300 Construction work in 12/08/2022 0.66 09/20/2022 12/09/2022 01/01/2023
Interest income . . .. .. . 6,500 5000 PrOBFESS..........coooiiiiin 565400 498,900 3/09/2023 0.66 12/13/2022 03/10/2023 04/01/2023
Other income. ........ 61,560 ... Total Tangible Assets, 06/08/2023 0.66 03/21/2023 06/09/2023 07/01/2023
Other income Gross -Other ..............oo.e ® 09/07/2023 0.66 06/20/2023 09/08/2023 10/01/2023
(EXPENSE) ... 100 1o FProperty, Plant & 12/07/2023 0.6 09/19/2023 12/08/2023 01/01/2024
Total other income Equip: mf"%‘ ) zzccumulaled
(expense), net........ Dg3252  W30,187 Eﬁg::rféﬁn .................. 2,670,500 ‘s‘ér?;n:fe:;lg;t Light & Power Co 4.5% cumulative preferred
o pot e 689,642 532,098 | roperty. plant & '
g&zr:;tfi:;::ﬁense - ’ ’ equipment, net................... 12,340,192 my 1,467,024  ExDate Amt Declared  Record Payable
income tax expense Prepaid pension.................. 129,801 147,914 01/07/2021 0.56 12/15/2020 01/08/2021 02/01/2021
(benefit). ............ (10,800) 106.200 15.000 Otherlong-termassets............ 298,169 290,444 04/08/2021 0.56 03/16/2021 04/09/2021 05/01/2021
Current state ’ ’ ’ Total assets...................... 15,849,624 14,758,796 (7/08/2021 0.56 06/16/2021 07/09/2021 08/01/2021
income tax expense Notes payable to 10/07/2021 0.56 09/16/2021 10/08/2021 11/01/2021
(beneift) ............ (2,300) 20.100 (7,000) Eversource Energy parent......... 249,670 - 01/07/2022 0.56 12/13/2021 01/10/2022 02/01/2022
Total current Accounts payable................ 622,055 710,500 04/07/2022 0.56 03/15/2022 04/08/2022 05/01/2022
income tax expense Accounts payable to 07/07/2022 0.56 06/21/2022 07/08/2022 08/01/2022
(benefit). ............ 126.300 gooo Affiliated companies.............. 134,726 136,277 10/06/2022 0.56 09/20/2022 10/07/2022 11/01/2022
Deferred federal ’ ’ Regulatory liabilities . 102,239 336,048 01/09/2023 0.56 12/13/2022 01/10/2023 02/01/2023
income tax expense Derivative liabilities .............. 81,944 81,588 04/06/2023 0.56 03/21/2023 04/10/2023 05/01/2023
(benefit). .. 130,300 17.200 76,300 Obligations to third 07/07/2023 0.56 06/20/2023 07/10/2023 08/01/2023
Deferred state party suppliers................... 75,153 ... 10/06/2023 0.56 09/19/2023 10/10/2023 11/01/2023
income tax expense Other current liabilities ... 127,703 163,875 01/09/2024 0.56 12/19/2023 01/10/2024 02/01/2024
(benefit) 53.700 28.200 47.600 Total current liabilities............ 1,394,090 1,428,288
Total def;;;l.‘éc'[ """""" ” ' ’ Accumulated deferred 5. Connecticut Light & Power Co 4.96% cumulative preferred
. income taxes ...... 1,860,122 1,640,034  geries of 1958.
z'gi‘[’lg’ﬁi;a" expense 45400 123900 Derivative liabilities 67999 143,929
Investme.r{t.t‘a‘x- ------- ’ ’ Accrued pension, ) ExDate Amt Declared  Record Payable
credits, net .. ........ 500 600 Supplemental executive 01/07/2021 0.62 12/15/2020 01/08/2021 02/01/2021
Income tax expense retirement plans & 04/08/2021 0.62 03/16/2021 04/09/2021 05/01/2021
(benefit) 170900 D171.198 Dj31.073 Ron-qualified defined 07/08/2021 0.62 06/16/2021 07/09/2021 08/01/2021
Preferred Dividend .. 5550 ’ ’ benefit retirement plans 10/07/2021 0.62 09/16/2021 10/08/2021 11/01/2021

; ” /- (SERP) & postretirement 01/07/2022 0.62 12/13/2021 01/10/2022 02/01/2022
Net income (loss)..... 518733 532920 401725 penefits other than 04/07/2022 062 03/15/2022 04/08/2022 05/01/2022
Year e“:f. shares 6035 6035 6035 Pension plan (PBOP)............. 12,887 07/07/2022 0.62 06/21/2022 07/08/2022 08/01/2022
outstanding... ... y ’ ’ Other long-term 10/06/2022 0.62 09/20/2022 10/07/2022 11/01/2022
pimidend per share $3.24 * labilities ... 190,186 153,194 01/09/2023 0.62  12/13/2022 01/10/2023 02/01/2023
Period Eady. ooy 1520 Secured first mortgage 04/06/2023 0.62  03/21/2023 04/10/2023 05/01/2023
Total number of ’ bonds.............. EESERERERTRTS 4,219,800 07/07/2023 0.62 06/20/2023 07/10/2023 08/01/2023

Less: amounts due within 10/06/2023 0.62 09/19/2023 10/10/2023 11/01/2023

employees........... 1,529 1444 1382 oneyear...............oii 400,000 01/09/2024 0.62 12/19/2023 01/10/2024 02/01/2024
Number of common Current portion
stockholders ... e 21 classified as long-term 6. Connecticut Light & Power Co $1.90 cumulative preferred
Basic (in shares) ... .. 6,035 debt ..o (400,000)  series of 1947.
Basic EPS Excluding Unamortized premiums & No dividends paid.
ExtraOrdinary Items. . $85.03 discounts, net.................... 21,500 7. Connecticut Light & Power Co $2.04 cumulative pre-
Diluted (in shares) . .. 6,035 Unamortized debt issuance ferred series of 1949,
Diluted EPS COSES .o veeie et (24,800) No dividends paid.
Excluding ExtraOrd Preferred stock not 8. Connecticut Light & Power Co $3.24 cumulative pre-
Items............... $85.03 subject ot mandatory ferred series G of 1968.
Basic Earnings Per redemption...................... 116,200 116,200 No dividends paid.
Common Share ....... $85.03 Common stock 60,352 60,352 9. Connecticut Light & Power Co $2.20 cumulative pre-
Diluted Earnings Capital surplus, paidin........... 3,384,265 3,260,765  ferred series of 1949.
Per Common Share . . $85.03 Retained earnings ................ 2,645,868 2,463,094

Net Income After
Extraordinary Items

Accumulated other
comprehensive income

No dividends paid.
10. Connecticut Light & Power Co 6.56% cumulative pre-
ferred series of 1968.



54

MERGENT PUBLIC UTILITY NEWS

March 29, 2024

No dividends paid. No dividends paid. Income tax expense
11. Connecticut Light & Power Co 5.28% cumulative pre- 13. Connecticut Light & Power Co 3.9% cumulative pre- (benefit)............. 161,000 140,000 156,000
ferred series of 1967. ferred series of 1949. Net income (loss). . .. 867,000 945,000 868,000
No dividends paid. Preferred stock
12. Connecticut Light & Power Co $2.09 cumulative pre- 2021......... 3.28 2022......... 328 2023......... 3.28 dividends ........... 2,000 2,000 2,000
ferred series F of 1955. 2024......... 0.82 Net income (loss)
No dividends paid. 14. Connecticut Light & Power Co common. available to common
13. Connecticut Light & Power Co 3.9% cumulative pre- stockholder. ......... 865,000 943,000 866,000
ferred series of 1949. 2021......... 206 2022......... 206 2023......... 2.06  Year end shares
2024......... 0.52 outstanding.......... 84,100 84,100 84,100
ExDate Amt Declared  Record Payable CONSUMERS ENERGY CO Number of seasonal
01/07/2021 0.82 12/15/2020 01/08/2021 02/01/2021  ~ anniial Report employees........... B513 613
04/08/2021 0.82 03/16/2021 04/09/2021 05/01/2021 Consolidated Income Statement, Years Ended Dec. 31 Other number of
07/08/2021 0.82 06/16/2021 07/09/2021 08/01/2021  (4g00). employees. .......... s144 DOg3e6 Blgai4
10/07/2021 0.82 09/16/2021 10/08/2021 11/01/2021 ’ 2023 2002 Mr021  Total number of ’ ’ '
01/07/2022 0.82 12/13/2021 01/10/2022 02/01/2022 :
sed
04/07/2022 082 03/15/2022 04/08/2022 0S/01/2022  pyeorric 7 166.000 (revised) emploges......... S144 8,879 8:927
07/07/2022 0.82 06/21/2022 07/08/2022 08/01/2022 NS Sy e
O t ... 7,166,000 8,151,000 7,021,000
10062022 0.82 09202022 10/07/2022 11012022 pooey gore FHeate : sockholders o ! !
asic Weighte:
01/09/2023 0.82 12/13/2022 01/10/2023 0200112023 oopenion 435000 662000 463000 senon Sﬁms 24,100
04/06/2023 0.82 03/21/2023 04/10/2023 05/01/2023  p o oo Bac %PS Etading g
07/07/2023 0.82 06/20/2023 07/10/2023 08/01/2023 ) asie e uaing
terch 1,331,000 1,867,000 1,599,000 i
10/06/2023 0.82  09/19/2023 10/10/2023 11/01/2023 guf;flg:f;ga‘:f r ExtraOrdinary ltems. . $10.29
01/09/2024 0.82 12/19/2023 01/10/2024 0200172024 | 1ove varties 75.000 76.000 77,000 Vlfe‘ghtejfvfrjge
------- , > , shares - dilute
Cost of gas sold....... 897,000 1,243,000 726,000 P
14. Connecticut Light & Power Co common. M(:in?enii::;()& gnl S?‘geé;'s' """"" 84,100
1ute
other operating Excluding ExtraOrd
ExDate Amt Declared  Record Payable 1.586.000 1.582.000 1.531.000 2
01/072021 052 12/15/2020 01082021 020012021  pEERE o ~e o8 DI dlems $10.29
04/08/2021 0.52 03/16/2021 04/09/2021 05/01/2021 g o 1.007.000 Income from
07/08/2021 0.52 06/16/2021 07/09/2021 08/01/2021 g o """ " " 92,000 continuing
oftware 8 operations per
10/07/2021 052 09/16/2021 10/08/2021 11/01/2021 ‘o oo
01/07/2022 0.52 12/13/2021 01/10/2022 02001/2022 (oo 38.000 average common
0410772022 0.52  03/15/2022 04/08/2022 05/01/2022  [RIRCH L et ’ share available 10 $1029
common stockholders .
O O 2 O8N0 amortization.......... 1137000  1,088.000  1.077.000 pyilyted Earnings
0/06/2022 0.2 0972012022 10/07/2022 1110172022 Geperg] taxes....... 437,000 400000 373,000 per Average Common
01/09/2023 0.52 12/13/2022 01/102023 020012023 et ooeing phy & $1029
A€ .. .
04/06/2023 0.52 03/21/2023 04/10/2023 05/01/2023 EXPENSES ..o nrn... 5,898,000 6,918,000 5,846,000 Dividends Per Share
07/07/2023 0.52 06/20/2023 07/10/2023 08/01/2023 Operating income !
10/06/2023 0.52 09/19/2023 10/10/2023 11/01/2023 1o 1268000 1233000 1175000 .Common - Gross -
01/09/2024 0.52 12/19/2023 01/10/2024 02/01/2024 Ndn—oﬁéréii'ﬁé """" O 7% S by Period End Date ... $4.50
ti t . . . .
Annual Dividelends: ) ) ;eerll:?llse,nnet ......... 171,000 195.000 155,000 o Reclass:lﬁed to conform with 2022 presentation; = As is;
1. Connecticut Light & Power Co $2.00 cumulative pre- ;. % " 25,000 5000 2000 Total Full-time & Part-time
ferredlse'rles of 1?47- Interest income - Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
No dividends paid. . related parties ... 5,000 5,000 5,000 2023 2022
2. Connecticut Light & Power Co $2.06 cumulative pre- Allowance for
ferred series E of 1954. equity funds used Cash & cash equivalents............ 35,000 43,000
No d1v1dends. paid. . . during construction. . . 7,000 6,000 8,000 Restricted cash & cash
3. Com'lectlcut Light & Power Co 4.5% cumulative pre- ), other income . . . .. 12,000 4,000 8,000 equivalents...................... 21,000 17,000
ferred series of 1956. Donations .............. 9,000 6,000 Accounts receivable &
Civic & political accrued revenue, gross............ 930,000 1,551,000
2021......... 264 2022......... 264 2003......... 264 expenditures. ... 6.000 5000 Less: allowances -
2024 .0~66 . . All other expense . . .. 10,000 7,000 accounts receivable &
4. Connecticut Light & Power Co 4.5% cumulative pre- Interest on accrued reVENUE . . . oo vo oo 21.000 27.000
ferred series of 1963. long-term debt....... 415000 325000 294,000 Accounts receivable,
Interest expense - notes receivable &
2021......... 225 2022......... 225 2023......... 225 lated parties ... 20,000 12,000 12.000 accrued revenue, net. ... 909,000
2024 ; 0.56 . . Other interest Accounts receivables ............. 11,000
5. Connecticut Light & Power Co 4.96% cumulative pre- expense 16.000 8.000 Accounts & notes
ferred series of 1958. Allowance for receivable - related
borrowed funds used parties ... 10,000
2021......... 248 2022......... 248 2023......... 248 juring construction. . 3.000 2,000 3.000 Gas in underground
2024......... 0.62 . Total interest SEOFAZE oo e e 587,000 840,000
6. Com.lectlcut Light & Power Co $1.90 cumulative pre- Charges ............. 448,000 335,000 311,000 Materials & supplies ............. 257,000 206,000
ferred series of 1947. Income (loss) Generating plant fuel
No dividends paid. . before income taxes.. 1,028,000 1,085,000 1,024,000 SIOCK ... ..\uiiiiniiiiiiiiiis 80,000 59,000
7. Com'lectlcut Light & Power Co $2.04 cumulative pre- Current federal Deferred property taxes. .......... 426,000 384,000
ferred series of 1949. income taxes Regulatory assets ................ 203,000 57,000
No dividends paid. . expense (benefi)..... 3000 (20000  (13,000) Prepayments & other
8. Connecticut Light & Power Co $3.24 cumulative pre- ~ . ‘oo o CUrTent assets . .....ooovnonnnnn, 65,000 96,000
ferred series G of 1968. local income taxes Total current assets............... 2,594,000 3,236,000
No dividends paid. . expense (benefit). .. .. 2,000 8,000 15,000 Oil & gas properties.............. 845,000
9. Connecticut Light & Power Co $2.20 cumulative pre- Total current Electric - generation.............. 5.780.000
ferred‘se‘trles of 1?49~ income taxes Electric - distribution............. 10,590,000
No dividends paid. - . expense (benefit). .. .. 5,000 6,000 2,000 Electric - other................... 1,374,000
10. Connecticut Light & Power Co 6.56% cumulative pre- o ¢, . 'eo o001 Electric - assets under
fe;\‘]re?j_se_(rjiesdof 1?(?8' income taxes finance leases.................... 126,000
o dividends paid. benefit). .. . 117,000 50,000 103,000 Gas - distribution ................ 6,951,000
11. Connecticut Light & Power Co 5.28% cumulative pre- g(epfz‘r]:eed(stear:: &) Gas - tranSmission . .............. 2.440.000
ferred series of 1967. local income taxes Gas - underground storage
No dividends Pald. . . expense (benefit). .. .. 43,000 66,000 54,000 facilities ........................ 1,197,000
12. Connecticut Light & Power Co $2.09 cumulative pre- e 0 =~ 5 Gas - other 835,000
ferred series F of 1955. credit, net........... (4,000) 18,000 (3,000) Gas - assets under
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finance leases.................... 20,000 02/26/2021 1.13 02/16/2021 03/01/2021 04/01/2021 shares outstanding
Other non-utility 06/04/2021 1.13 05/06/2021 06/07/2021 07/01/2021 -diluted............. 1
PrOperty.......oovveueninenenn.. 29,000 09/03/2021 1.13 08/06/2021 09/07/2021 10/01/2021 Year end shares
Less accumulated 12/03/2021 1.13 11/12/2021 12/06/2021 01/01/2022 outstanding.......... 1 1 1
depreciation & 03/04/2022 1.13 02/11/2022 03/07/2022 04/01/2022 Income per share
amortization..................... 8,791,000 06/03/2022 1.13 05/06/2022 06/06/2022 07/01/2022 before accounting
Construction work in 09/02/2022 1.13 08/05/2022 09/06/2022 10/01/2022 change - basic ....... $177,000.00
PrOZIESS. . vovneeiie e 994,000 12/02/2022 1.13 11/14/2022 12/05/2022 01/01/2023 Net income per
Total plant, property & 03/03/2023 1.13 02/10/2023 03/06/2023 04/01/2023 share - basic......... $177,000.00
equipment. ..........ouiiiiii... 23,772,000 21,545,000 06/02/2023 1.13 05/05/2023 06/05/2023 07/01/2023 Net income per
Regulatory assets ................ 3,683,000 3,595,000 09/01/2023 1.13 08/03/2023 09/05/2023 10/01/2023 share - diluted .. ..... $177,000.00
Accounts & notes 12/01/2023 1.13 11/10/2023 12/04/2023 01/01/2024 Total number of
receivable............ ... 95,000 . employees........... Mgy ST
Accounts receivable.............. 28,000 29,000 2. Consumers Energy Co. common. Total number of
Accpunts & notes No dividends paid. . stockholders . . ....... uls) uleify
rece_lvable - related 3. an;umers Energy Co. $4.50 cumulative preferred. Total other income
parties ...l .. 99,000 No dividends paid. and (deductions) . . ... (56,000)
Postretirement benefits ........... 1,367,000 1,126,000 Annual Dividends: EPS - Diluted -
Other non-current assets .......... .. 286,000 1. Consumers Energy Co. $4.16 cumulative preferred. excluding
Total other non-current Extraordinary Items
ASSELS .. 5486000 5135000 2021......... 450 2022......... 450 2023......... 450 Applicable to
313,000 L2024 113 Common - Total . .. .. $177.000.00
31,852,000 29,916,000 2. Consumers Energy Co. common.
Current portion of No dividends paid. o . . )
long-term debt, finance 3. Consumers Energy Co. $4.50 cumulative preferred. Asis; = As of January 31, 2023; % As of January 31, 2022
leases & other financing ........... 1,000,000  No dividends paid. Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
Current portion of DELMARVA POWER & LIGHT CO. 2023 2022
long-term debt - related Annual Report )
parties ... 731,000 e Consolidated Income Statement, Years Ended Dec. 31 Cash ‘& cash equivalents ... 16,000 31,000
Notes payable ................... 93,000 20,000 ($000): Restricted cash & cash
Notes payable - related 2023 2022 2021 equivalents...................... 121,000
parties ... o 75,000 (revised) CustAomer accounts
Accounts payable ................ 764,000 864,000 g ectric operating iecelvablet, gross n ................ 183,000 204,000
Accounts payable - ess: customer allowance
related parties ................... 13.000 15.000 ;?;’&“r‘;fzas """"" 1,460,000 1,360,000 119,000 it loses ... ooor.. .. 8,000 21,000
Accrued rate refunds ............. 54,000 “-- operating revenues . .. 205.000 238.000 168,000 Customer 164,000 ..
Accrued interest . 110,000 90,000  Revenues from ’ ’ CustAomer accounts
Accrued taxes ................... 614,000 556,000 alternative revenue receivable, net. .. .. SETETERERRRTS .. 183,000
Regulatory liabilities ............. 56,000 104,000 PLOSTAMS - ... ... .... 8,000 (9.000) 14,000 Other accounts receivable......... 52,000 52,000
Other current liabilities . .......... 128,000 147,000 Operating revenues Less: other allowance for
Total current liabilities............ 2,563,000 2,871,000 o oeeroee 15.000 6.000 7.000 credtlosses...................... 19,000 7,000
First mortgage bonds ............. ... 8,997,000 Total operating ? ’ ’ Othf_:r accounts
Senior notes 10,037,000 o revenues . ... ........ 1,688,000  1.595.000 1,380,000 recelyables, net.................. 45,000
Tax-exempt revenue bonds 110,000 pyepased power 639.000  567.000 387000 Receivables from
Securitization bonds. ... 170,000 pychased fuel... ... 98000 120000 73000 OMliates........ ereeeeee 1,000
Term loan facility . ............... 1,000,000 Purchased power ’ Inventoqes - fossil fugl ........... ... 18,000
Less: current amounts of from affiliates. ... 10000 79,000 Mventories-gasheldin
long-termdebt................... (991,000) Operations & storage........... REREEETRERRRRES 9,000
Ee‘ unamortized discounts...... Q@7.000)  maintenance expense. 193,000 183,000 183,000 g“"em"f‘es - materials 1000 58.000
namortized issuance Operations & supplies. ... , ,
COSES . v et et e e et (67,000) oo tenance expense ]I;repald utlltlty taxes.............. ’ 000 23,000
Non-current portion of . TEpPAYmMeNnts. . .................. | .
ANANCE 16ASES .o ovveeveennnns 39,000 45,000 g‘;g‘;:gtfﬁ P 171,000 166000 162.000  peoytatory assets ................ 54,000 80,000
Regulatory liabilities . 3,894,000 3,796,000 .1 oization. ... .. ... 244000 232,000 210,000 Othercumentassets.............. 14,000 14,000
Postretirement benefits 77,000 79,000 Tuxes other than Accounts receivable,-
Asset retirement income taxes ......... 75000 72000 67,000 Oher-Neto 44,000 o
obligations 739,000 722,000 Total operating ’ ’ ’ Total current assets............... 398,000 573,000
Deferred investment tax CXDENSES ............ 1420000 1359000 1,161,000 LCS%: accumulated
eredit. ..o 126000 129,000 ocring income.... 268,000 236000 219,000 JSPreciation ... 1,925,000
Deferred income taxes 2,789,000 2,585,000 1 erect expense. Property, plant and
Other non-current et B 74,000 66,000 61,000 CSduipment, net -
liabilities . ....................... 364,000 342,000 yper income... .. .. .. ’ 132000 12:000 Balanfslng value G 7,090,000
Common stock 841,000 841,000 [ come before Elec}rl; - transmission
Other paid-in capital 7,759,000 7,284,000 income tax expense & distribution. . R EEETETPERRR 5,231,000
Retirement benefits (benefit)............. 212,000 183,000 170,000 G&s: transportation &
liability ..o (15,000) Current tax expense distribution. .. .. REETERTERTRRRRERR: . 855,000
Accumulated other (benefit) - federal . ... (2.000) 2,000 Common - electric & gas ......... 5,165,000 206,000
comprehensive income Deferred tax Constfuctlon
(lOSS) v v vve e (15,000) (15,000 o pense (benefit) - work-in-progress................. 271,000
Retained earnings federal .............. 2000  (14,000) Other property, plant &
(accumulated deficit) ............. 2,178,000 2,008,000 Current tax expense equipment. . EREEREREREREITPE TR 29,000
Total common (benefit) - state. ...... 1,000 Other'deprematlon, .
stockholder’s equity .............. . 10,118,000 pyferred tax amortization & depletion ......... 1,772,000
Preferred share .................. 37,000 “*+ expense (benefit) - NetApropeny plant &
Cumulative preferred state ..o 14.000 53.000 equipment.............oouiin.. 4,820,000
StOCK . ... 37,000 omprehensive ? ’ AMI programs - deployment
Total equity 10,800,000 T 177,000 COSES .. vveiee et 22,000
Total equity 10,800,000 10,155,000 p o es AMI programs - legacy
expense (benefit)....... 35000 14000 42000 NS i 17,000
Recent Dividends: Ne§ income (loss). ... 177,000 169,000 128,000 ol;{igation 2.000
1. Consumers Energy Co. $4.16 cumulative preferred. ::zlriglgst::::;gne Electric energy& """""""" >
. g natural gas costs ................. 26,000
ExDate Amt Declared  Record Payable - bQSIC -------------- 1 Transmission formula rate
12/04/2020 1.13 11/13/2020 12/07/2020 01/01/2021  Weighted average

annual reconciliations ............

5,000
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Energy efficiency &
demand response programs ... ....
Removal costs..........
Deferred storm costs .

Other regulatory assets .
Total regulatory assets .
Less: current assets . .. ... ..
Prepaid pension expense..........
Other deferred charges &

ASSELS .ottt

Short-term borrowngs
Long-term debt due within

[T e N
Accounts payable ................
Accrued expenses. ...............
Payables to affiliates
Customer deposits ...............
Regulatory liabilities .............
Other current liabilities . ..
Total current liabilities............
First mortgage bonds .............
Unsecured tax-exempt
bonds...................oil
Medium-term notes
(unsecured).......... ...l
Finance leases ...................
Unamortized debt issuance

Deferred income taxes.
Removal costs . ..........oovuent.
Electric energy &

natural gas costs .................
Transmission formula rate

annual reconciliations ............
Over-recovered revenue
decoupling ................... ...
Other regulatory

liabilities . ........c..coveiinann.n.
Total regulatory
liabilities.............coooeen.n.
Less: current portion .............
Deferred income taxes &
unamortized investment

tax creditS . ... ..o
Asset retirement

obligations ......................
Non-pension

postretirement benefit

obligations ......................
Other deferred credits &

other liabilities...................

Total liabilities. .
Common stock . ... ..
Retained earnings................
Total stockholders’

QUILY . .
Total Equity

Recent Dividends:

1. Delmarva Power & Light Co. 3.70% - 5.00% redeemable

serial preferred.
No dividends paid.

2. Delmarva Power & Light Co. 6.75% redeemable pre-

ferred.
No dividends paid.

135,000

50,000
5,966,000
63,000

84,000
159,000
64,000
25,000
31,000
50,000
21,000
497,000

1,996,000

904,000

365,000

12,000
6,000

93,000
3,873,000
1,455,000

638,000

2,093,000
2,093,000

3. Delmarva Power & Light Co. common.

No dividends paid.
Annual Dividends:

1. Delmarva Power & Light Co. 3.70% - 5.00% redeemable

serial preferred.
No dividends paid.

2. Delmarva Power & Light Co. 6.75% redeemable pre-

ferred.
No dividends paid.

3. Delmarva Power & Light Co. common.

No dividends paid.
DOMINION ENERGY INC (NEW)

282,000
(80,000)
153,000

54,000

5,802,000
115,000

584,000

1,143,000
1,874,000

33,000

10,000
32,000

(11,000)
584,000
304,000
91,000
7,000
1,000
6,000
15,000
424,000
(44,000)
869,000

13,000

9,000
84,000
3,852,000
1,356,000
594,000

1,950,000

Annual Report

Consolidated Income Statement, Years Ended Dec. 31

($000):

Regulated electric
sales................
Nonregulated

electric sales.........

Regulated gas sales. . .

Nonregulated gas
sales................
Other

energy-related
commodity sales ... ..
Regulated gas
transportation &
Storage. .............
Other regulated
TEVENUes ............
Other nonregulated
TEVENUES ............
Other operating
TEVENUe .............

Operating revenue. . . .

Electric fuel &

other

energy-related
purchases ...........
Purchased electric
capacity .............
Purchased gas .......
Other operations &
maintenance.........
Depreciation,
depletion &
amortization.........
Other taxes..........
Impairment of

assets & related
charges .............
Impairment of

assets & other
charges .............
Losses (gains) on

sales of assets........

Income from
operations...........
Earnings from

equity method
investees ............
Other income
(expense) ...........
Interest & related
charges .............
Income from
continuing

operations

including
noncontrolling
interests before
income tax expense . .
Current federal
income tax expense
(benefit).............
Current state

income tax expense
(benefit).............
Total current

income tax expense
(benefit).............
Federal taxes

before operating

loss carryforwards

& investment tax
credits ..............
Federal - tax
utilization expense
(benefit) of

operating loss
carryforwards. .......
Investment tax

credits ..............
Deferred state

2023

11,796,000

758,000

517,000

1,304,000

18,000

14,393,000
14,393,000

3,935,000

55,000
285,000
3,160,000

2,580,000
684,000

307,000

27,000

3,414,000

992,000

1,674,000

2,732,000

(385,000)

(99,000)

(484,000)

o022
(revised)

12,111,000

1,249,000

687,000

(147,000)

38,000

13,938,000

3,711,000

59,000
426,000
3,365,000

2,442,000
675,000

1,401,000

(426,000)

1,433,000

109,000

1,002,000

540,000

(76,000)

27,000

(49,000)

22021
(revised)

9,547,000

1,005,000
2,117,000

96,000

945,000
265,000
195,000

(206,000)
13,964,000

2,368,000

70,000
1,083,000
3,734,000

2,478,000
909,000

195,000
(108,000)

3,019,000

276,000
1,157,000

1,354,000

3,098,000

(162,000)

45,000

(117,000)

151,000

43,000

(250,000)

income tax expense
(benefit).............
Deferred Tax -

Total deferred

income tax expense
(benefit).............
Investment tax

credit - gross

deferral .............
Investment tax

credit -
amortization.........
Income tax expense
(benefit).............
Net income from
continuing

operations

including
noncontrolling
interests.............
Income (loss) from
discontinued
operations, net. ......
Net income
including
noncontrolling
interests............
Noncontrolling
interests.............
Net income (loss)
from discontinued
operations

including
noncontrolling
interest..............
Net income (loss)
attributable to
Dominion Energy . ...
Net income (loss)
from discontinued
operations...........
Net Income from
continuing
operations...........
Distribution for
Preferred Shares . .. ..
Net income to
common ............
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income per share
from continuing
operations - basic . ...
Earnings per
share-inc from
discontinued oper . .. .
Income (loss) per
share -

discontinued
operations - basic . . ..
Net income per

share - basic.........
Income per share
from continuing
operations -
diluted..............
Earn per share-inc
from discont opers

Income (loss) per
share -

discontinued
operations -
diluted..............
Net income per

share - diluted ........
Dividends paid per

282,000

805,000

1,087,000

(28,000)

575,000

2,157,000

(163,000)

1,994,000

1,994,000

81,000

1,913,000

836,400

836,500

838,000

$2.48

$(0.19)

$(0.19)

$2.29

$2.48

$(0.19)

$(0.19)

$2.29

73,000

130,000

203,000

(41,000)

113,000

427,000

894,000

1,321,000

1,321,000

93,000

1,228,000

823,900

824,800

835,000

$0.41

$1.09

$1.09

$1.49

$0.41

$1.08

$1.08

$1.49

(19,000)

425,000

121,000

(4,000)

425,000

2,673,000

3,314,000

(26,000)

641,000

3,288,000

641,000

2,647,000

807,800

808,500

810,000

$3.19

$0.79

$3.98

$3.19

$0.79

$3.98
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common share . ...... $2.67 $2.67 $2.52
Number of full time

employees........... 17,700 17,100
Total number of

employees........... 17,700

Number of common

stockholders......... 117,000 126,000

I Restated to reflect discontinued operations; = Reclassified to

conform with 2022 presentation; = As is; = Approximately; > As
of February 11, 2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2023 02022
(revised)
Cash & cash equivalents.......... 184,000 119,000
Customer accounts
receivable, gross................. 2,251,000 2,157,000
Other receivables ................ 258,000 375,000
Customer receivables -
Balancing value.................. 2,289,000 2,184,000
Less: allowance for
doubtful accounts ................ 38,000 27,000
Inventories - plant &
general..............ooiiiill 417,000 358,000
Inventories - materials
& supplies.........ooviiiiiin... 1,251,000 1,132,000
Inventories - gas stored ........... 30,000 38,000
Derivative assets . ................ 699,000 1,019,000
Margin deposit assets............. 38,000 480,000
Current assets held for
18,529,000 1,785,000
Prepayments. ... 246,000 294,000
Regulatory assets . ..... 1,309,000 1,883,000
Other current assets . . 175,000 210,000
Total current assets............... 25,387,000 9,850,000
Investments in nuclear
decommissioning trust
funds ... 6,946,000 5,957,000
Investment in equity
method affiliates ................. 268,000 295,000
Investments in
available-for-sale
SECUTTtIES . . v\t vteeeeeeeeeeanns 324,000 325,000
Utility Plant, Gross............... 83,417,000 75,708,000
Total utility property,
plant & equipment ............... 58,780,000 52,312,000
Accumulated depreciation,
depletion & amortization 24,637,000 23,396,000
Goodwill. ...t 4,143,000 4,143,000
Pension & other
postretirement benefit
ASSELS « oot e e 1,779,000 1,479,000
Derivative assets . . . 597,000 1,038,000
Intangible assets, net . 945,000 813,000
Regulatory assets ...... 8,356,000 8,265,000
Noncurrent assets held
forsale.................coiinn. ... 18,831,000
Other ASSetS.........c.oovuernen.. 1,507,000 1,487,000
Total asSets .. ....c.ovueunenennnn. 109,032,000 104,795,000
Securities due within one
VAL © ettt 6,589,000 3,337,000
Supplemental 364-Day
credit facility
borrowings............... ... ... 450,000 o
Short-termdebt.................. 3,956,000 3,423,000
Accounts payable . . 921,000 1,163,000
Regulatory liabilities ............. 522,000 748,000
Liability to Atlantic
Coast Pipeline . .................. 1,732,000 1,695,000
Capital lease obligations.......... 60,000 46,000
Derivative liabilities . ............. 346,000 772,000
Current liabilities held
forsale.............cooiiiiiint 8,885,000 1,403,000
Accrued expenses. ............... 1,075,000 909,000
Securities due within one
year - Balancing value............ 6,529,000 3,291,000
Total current liabilities............ 24,476,000 13,450,000
Other liabilities 1,434,000 1,275,000
Long-term debt 32,368,000 32,515,000
Supplemental credit
facility borrowings............... .. 450,000
Other long-termdebt............. 192,000 232,000
Total long-term debt.............. 33,248,000 34,584,000

Deferred income taxes............ 6,611,000 5,021,000
Deferred investment tax

credits . ... 1,098,000 1,140,000
Regulatory liabilities ............. 8,674,000 8,435,000
Asset retirement

obligations ...............o.oin. 5,641,000 5,062,000
Derivative liabilities.............. 321,000 625,000
Noncurrent liabilities

heldforsale..................... . 7,544,000
Total liabilities. . 81,503,000 77,136,000
Preferred stock .................. 1,783,000 1,783,000
Common stock .................. 23,728,000 23,605,000
Retained earnings................ 3,524,000 3,843,000
Net unrealized gains

(losses) on derivatives -

hedging activities, net

of taX . .o.vviiii i (216,000)  (249,000)
Net unrealized gains on

investment securities,

netoftax............oooeuin... (44,000)
Minimum pension liability

adjustment, netof tax............. (1,290,000) (1,276,000)
Other comprehensive loss

from equity method

INVESTEES .« vvveeveeeeeeeeene (3,000)
Accumulated other

comprehensive income

(10SS) + et (1,506,000) (1,572,000)
Total common

shareholders’ equity.............. 27,529,000 27,659,000
Total equity .........c.oovvuenn... 27,529,000 27,659,000

I Restated to reflect discontinued operations

Recent Dividends:

1. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.80 cumulative preferred.

No dividends paid.

2. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.04 cumulative preferred.

No dividends paid.

3. Dominion Energy Inc (New) Virginia Electric & Power
Co. $7.05 dividend preferred.

No dividends paid.

4. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.20 cumulative preferred.

No dividends paid.

5. Dominion Energy Inc (New) Flex Money Market Pre-
ferred 12/02 series A.

No dividends paid.

6. Dominion Energy Inc (New) 4.35% series C fixed-rate cu-
mulative redeemable perpetual preferred.

No dividends paid.

7. Dominion Energy Inc (New) common.

No dividends paid.

8. Dominion Energy Inc (New) Virginia Electric & Power
Co. $5.00 cumulative preferred.

No dividends paid.

9. Dominion Energy Inc (New) 4.65% series B fixed-rate cu-
mulative redeemable perpetual preferred.

No dividends paid.

10. Dominion Energy Inc (New) 1.75% series A cumulative
perpetual convertible preferred.

No dividends paid.

11. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.12 cumulative preferred.

No dividends paid.

12. Dominion Energy Inc (New) Virginia Electric & Power
Co. $6.98 dividend preferred.

No dividends paid.
Annual Dividends:

1. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.80 cumulative preferred.

No dividends paid.

2. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.04 cumulative preferred.

No dividends paid.

3. Dominion Energy Inc (New) Virginia Electric & Power
Co. $7.05 dividend preferred.

No dividends paid.

4. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.20 cumulative preferred.

No dividends paid.

5. Dominion Energy Inc (New) Flex Money Market Pre-
ferred 12/02 series A.

No dividends paid.

6. Dominion Energy Inc (New) 4.35% series C fixed-rate cu-
mulative redeemable perpetual preferred.

No dividends paid.

7. Dominion Energy Inc (New) common.

No dividends paid.

8. Dominion Energy Inc (New) Virginia Electric & Power
Co. $5.00 cumulative preferred.

No dividends paid.

9. Dominion Energy Inc (New) 4.65% series B fixed-rate cu-
mulative redeemable perpetual preferred.

No dividends paid.

10. Dominion Energy Inc (New) 1.75% series A cumulative
perpetual convertible preferred.

No dividends paid.

11. Dominion Energy Inc (New) Virginia Electric & Power
Co. $4.12 cumulative preferred.

No dividends paid.

12. Dominion Energy Inc (New) Virginia Electric & Power
Co. $6.98 dividend preferred.

No dividends paid.

DOMINION ENERGY INC (NEW)

Interest Sale Completed On Mar. 6, 2024, Co. completed
the disposal of Dominion Energy Questar Corporation ("Domin-
ion Energy Questar"), including the East Ohio Gas Company and
related entities, pursuant to the Purchase and Sale Agreement
dated as of Sept. 5, 2023 (the Purchase Agreement), by and
between Co. and Enbridge Elephant Holdings, LLC (the "Pur-
chaser"), a wholly-owned subsidiary of Enbridge Inc. (the "Trans-
action"). Pursuant to the Purchase Agreement, Co. sold to Pur-
chaser, and Purchaser purchased from Co., all of Co.’s right, ti-
tle and interest in and to all of the issued and outstanding shares
of capital stock in Dominion Energy Questar. At the closing of
the Transaction, Purchaser provided total consideration of approx-
imately $4.3 billion in cash, subject to post-closing adjustments,
and the assumption by Purchaser of approximately $2.3 billion
of related long-term debt, totaling a value of $6.6 billion for the
Transaction.

DTE ELECTRIC COMPANY

Annual Report

C lidated Income St: t, Years Ended Dec. 31

($000):

2023 2022 D2021

(revised)

Operating revenues
- utility
operations........... 5,804,000 6,397,000 5,809,000
Fuel & purchased
power - utility
EXPENSe ... .vvurnnn.. 1,492,000 1,990,000 1,541,000
Operation &
maintenance. ........ 1,421,000 1,538,000 1,569,000
Depreciation &
amortization. .. ...... 1,326,000 1,204,000 1,109,000
Taxes other than
income.............. 338,000 338,000 320,000
Asset gains
(losses) &
impairments, net . . . .. (26,000) (8,000) (1,000)
Total operating
eXPEeNses .. .......... .. 5,078,000 4,540,000
Operating income.. . . . 1,201,000 1,319,000 1,269,000
Interest expense. .. ... 429,000 370,000 335,000
Interest income . ... .. 20,000 8,000
Non-operating
retirement
benefits, net......... 4,000 3,000 2,000
Contract services. . . .. 27,000 27,000
Allowance for
equity funds used
during construction. . . 26,000 25,000
Gains from trading
securities
allocated from DTE
Energy.............. o 3,000 8,000
Other income......... 87,000 9,000 11,000
Other income.......... . 65,000 71,000
Other expenses ...... 33,000 44,000 37,000
Total other income
& (deductions). ... ... (351,000)  (338,000)  (299,000)
Income before
income taxes ........ 850,000 981,000 970,000
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Current federal
income tax expense
(benefits)............
Current state &

other income tax
expense (benefits). ...
Current Tax - State
and other income

1,000

(5,000)
Total current

income tax expense
(benefits)............
Deferred federal
income tax expense
(benefits)............
Deferred state &
other income tax
expense (benefits). ...
Other expenses ......
Total deferred

income tax expense
(benefits)............
Income tax expense
(benefits)............
Net income (loss). . . .
Weighted average
shares outstanding
-basic..............
Year end shares
outstanding..........
Income (loss) per
share from

continuing

operations - basic . . ..
Net income (loss)

per share - basic ... ...
Full-Time Employees
(Period End).........
Total number of

(4,000)

19,000
63,000

82,000

78,000
772,000

138,632

138,632

$5.57
$5.57
4,450
employees........... 4,450
Number of
stockholders.........
Shares used to
calculate Diluted
EPS-Total..........
Net Income
Attributable to DTE
Energy Company
Weighted Average
Common Shares
Outstanding .........
EPS - Diluted -
excluding
Extraordinary Items
Applicable to
Common - Total ... ..

138,632

$5.57

$5.57

U Reclassified to conform with 2022 presentation; = As is;

1,000

1,000
(46,000)
71,000

25,000

26,000
955,000

138,632

@84,600

Approximately; = As of December 31, 2021
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Nuclear fuel .....................
Cash & cash equivalents..........
Restricted cash ..................
Customer accounts

receivable, gross.................
Less: allowance for

doubtful accounts ................
Customer ...........oovviuinnn..
Affiliates . ..................l
Accounts receivable -

CUSEOMET .« e veeeeeeaeeenes
Accounts receivable -

affiliates. ...l
Other accounts receivable.........
Fuel inventories..................
Materials & supplies .............
Prepayments & other

CUITENt ASSELS . ..o vvveeenenne
Rregulatory assets. . . .
Other current assets . .............
Fuelandgas.....................

2023

21,366,000

15,000
17,000

805,000

41,000
764,000
12,000

409,000
114,000
99,000

55,000
191,000

(11,000)

(7,000)

(18,000)
47,000
75,000

122,000

104,000
866,000

138,632

24,700

2022
15,000
9,000
776,000

49,000
727,000

331,000

421,000
98,000

Total current assets...............
Nuclear decomissioning
trustfunds.............. ...
Other investments . . .
Total investments . .
Property, plant &
equipment - nuclear..............
Property, plant &

equipment - renewables...........
Property, plant &

equipment - fossil &

other generation .................
Property, plant &

equipment - distribution ..........
Property, plant &
equipment-other................
Less accumulated

depreciation & depletion

-nuclear ...l
Less accumulated

depreciation & depletion
-renewables.............. ...
Less accumulated

depreciation & depletion

- fossil & other

Less accumulated

depreciation & depletion

- distribution. ........... ... ...
Less accumulated

depreciation & depletion

-other ...
Less accumulated

depreciation &
amortization.....................
Property, plant &
equipment,net...................
Regulatory assets ................
Securitized regulatory

ASSELS .ot v et
Prepaid postretirement

costs - affiliates ..................
Operating lease

Accounts payable -

affiliates. ...l
Accounts payable - other..........
Accrued interest .................
Current portion long-term

debt, including

securitization bonds &

finance leases....................
Regulatory liabilities .............
Short-term borrowing -

affiliates. ...l
Short-term borrowing -

Operating lease

liabilities . ..........covevenien...
Other current liabilities . . . .
Cash and cash equivalents
Accrued interest . ....... .
Total current liabilities............
Tax-exempt revenue bonds . .......
Less unamortized debt

discount. ...t
Less unamortized debt

1SSUANCE COSLS .+ v vvvveeneeeannnn
Less amount due within

ONE YEAT . . oo teeaeiaaaannns
Mortgage bonds, notes &

other long-termdebt..............
Securitization bonds..............
Less unamortized debt

1SSUANCE COSES .+ v vvvveeveannnnns
Less amount due within

ONE YEAL. .o eteeeeeeaeannes
Finance lease obligations .........
Total long-term debt (net

of current portion)................
Deferred income taxes............

1,676,000 1,851,000
2,041,000 1,825,000
.. 44,000
1,869,000

3,684,000

2,567,000

8,789,000

12,502,000

27,936,000 3,049,000
428,000

426,000

3,352,000

3,040,000

849,000

6,570,000 8,095,000
... 22,496,000
5,596,000 3,219,000
758,000 206,000
345,000

101,000 56,000
216,000 194,000
53,000 ..
32,185,000 30,236,000
58,000 71,000
696,000 637,000
.. 105,000
166,000 248,000
33,000

27,000

385,000 568,000
15,000 9,000
169,000 204,000
49,000 ..
113,000 ...
1,651,000 1,902,000
705,000 ...
(22,000)

(65,000)

203,000

10,174,000 ..
. 215,000
(4,000)

.. 39,000

4,000 1,000

... 9455000
3,109,000 2,946,000

Regulatory liabilities ............. 1,710,000 1,778,000
Asset retirement

obligations .............. ... ... 3,326,000 3,221,000
Unamortized investment

tax credit. .. ...oeuiii i 181,000 182,000
Nuclear decommissioning ........ 320,000 282,000
Accrued pension liability ......... 334,000 ...
Accrued pension liability

-affiliates .................. .. ... 387,000
Accrued postretirement

liability - affiliates................ 290,000 275,000
Operating lease

liabilities . ..........coooveuien.., 81,000 39,000
Other liabilities . ................. ... 74,000
Common stock .................. 7,361,000 6,602,000
Retained earnings................ 2,863,000 3,093,000
Total shareholder’s

CQUILY . o ee e 10,224,000 9,695,000
Total Equity ...............c.cu.e. 10,224,000 ...

Recent Dividends:

1. DTE Electric Company common.

No dividends paid.
Annual Dividends:

1. DTE Electric Company common.

No dividends paid.
DUKE ENERGY INDIANA, INC.
Annual Report
C lidated Income St: t,
($000):

2023
Operating revenues. . . 3,399,000
Fuel used in
electric generation
& purchased power. . .
Operation,
maintenance &
other operating
EXPeNnSes . .....oun...
Depreciation &
amortization
eXPenses ............
Property & other
taxes expenses. . ... ..
Impairment of
assets & other
charges .............
Operating income
(loss) .ovvvviennn...
Interest income ... . ...
Allowance for funds
used during
construction
(AFUDC) equity .. ...
Post in-service
equity returns........
Nonoperating income
(expenses), other. . ...
Other income &
expenses, net........
Interest expense. .. ...
Income (loss)
before income taxes . .
Current federal
income taxes
(benefit).............
Current state
income taxes
(benefit).............
Total current
income taxes
(benefit).............
Deferred federal
income taxes
(benefit).............
Deferred state
income taxes

1,217,000

713,000

666,000

59,000

744,000
25,000

10,000

41,000

76,000
213,000

607,000

10,000

9,000

19,000

77,000

14,000
Total deferred

income taxes
(benefit).............
Investment tax

91,000

Years Ended Dec. 31

2022 2021
(revised)

3,922,000 3,174,000
1,819,000 985,000
729,000 750,000
645,000 615,000
75,000 73,000
388,000 9,000
266,000 742,000
15,000 6,000
13,000 27,000
1,000 1,000
7,000 8,000
36,000 42,000
189,000 196,000
113,000 588,000
38,000 65,000
2,000 7,000
40,000 72,000
(63,000) 19,000
16,000

(63,000) 35,000
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credit amortization . . . 1,000 Investment tax credits ............ 186,000 cash surrender
Income tax expense Other noncurrent value of life
(benefit)............. 110,000 (24,000) 107,000 liabilities........................ 186,000 65,000 insurance policies
Net income (loss). . .. 497,000 137,000 481,000 Total non-current & life insurance
liabilities . ........c..coveienaan... ... 3917,000 benefits............. 42,000 40,000
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Member’s equity ................. 5,012,000 4,702,000 SCE: interest
2023 2022 Accumulated other income.............. 80,000 3,000
comprehensive income SCE: net periodic
Cash & cash equivalents .......... 8,000 31,000 (loss) .. R RERERERES 1,000 1,000  benefit income -
Receivables, gross ............... 161,000 116,000 Total equity ... 5,013,000 4,703,000 non-service
Less: allowance for Total Equity ..................... 5,013,000 ... components......... 136,000 123,000
doubtful accounts - SCIEI Cll"g»
vables olitical
recelydbles ...................... 5,000 4,000 Recent Dividends: p lated activities
Receivable 156,000 . ) related activities
. e ’ . 1. Duke Energy Indiana, Inc. series 6 7/8 % preferred. & donations 42.000 39.000
Receivables, net 112,000 .. . onations ......... | X
. e o ’ No dividends paid. E: other i
Receivable from 2. Duke Energy Indiana, Inc. series 4.16% preferred SCE: other income
affiliated companies .............. 197,000 298000 o m 8y » Inc. -10%p - (expenses). .......... (16,0000 (12,000)
als & suppli 10 No dividends paid. Other income
Materials & supplie 342,000 3. Duke Energy Indiana, Inc. member’s equity. (expense) of Edison
Coal ..o.ovviiiiiii 144,000 s : P
: ’ No dividends paid. International
Natural gas, oil & other ... - 3,000 4. Duke Energy Indiana, Inc. series 3 1/2% preferred. Parent & Other -
Inventory............... 582,000 489,000 o : .
Regulatory assets 249.000 No dividends paid. Interest income ... ... 9,000
g Y . 4 5. Duke Energy Indiana, Inc. series 4.32% preferred. Other income
Other current assets .............. 197,000 i . .
No dividends paid. se) of Edis
Prepayments & other . (expense) of Edison
6. Duke Energy Indiana, Inc. common (stated value: $0.01). [nternational
CUITENt aSSetS .. ....o.vvenvnennn.. 98,000 Ui < pai
No dividends paid. Parent & Other:
Regulatory assets Vi . S ’
) - e Annual Dividends: net periodic
(includes amounts related 1. Duke Energy Indiana, Inc. series 6 7/8 % preferred. benefit costs -
tOVIES). ..o 102,000 e i . N
Total current asset 1143000 1376000 b pividends paid non-service
szd CUTTENLASSELS - v I > 12 4’000 2. Dl}kg Energy Indiana, Inc. series 4.16% preferred. components . ........ 2,000 2,000
nd.... SRERRRRREEEERE RN X No dividends paid. A
Plant N regulateq. 3. Duke Energy Indiana, Inc. member’s equity. ( ) of Edi
electric generation. . . expense) o 1son
R ’ No dividends paid. International
dlsmbml(.m & 4. Duke Energy Indiana, Inc. series 3 1/2% preferred. Parent & Other -
ransSmission . ..............oooin.. 16,604,000 Vi < i
No dividends paid. Other............... 4,000 6,000
Plz'mt'— regulz.ned. other 5. Duke Energy Indiana, Inc. series 4.32% preferred. Other income
buildings & improvements........ 336,000 e .
¢ No dividends paid. (expense) 348,000 237,000
Equipment 356.000 . pense) ........... e 348, ,
q L ’ 6. Duke Energy Indiana, Inc. common (stated value: $0.01). Oher income 500.000
Construction in process........... 381,000 i Lo e e e VI IEOIE g -
No dividends paid. Income (loss)
Other property, plant & SR
equipment. .. 320.000 EDISON INTERNATIONAL before income taxes . . 1,515,000 662,000 789,000
Property, plant & Annual Report Current federal
equipment, COSt. ................. 18,121,000 Consolidated Income Statement, Years Ended Dec. 31 income tax expense
Less: accumulated ($000): (benefit)............. 2,000
depreciation & 2023 2022 2021 Current state
amortization..................... 6,501,000 6,021,000 (revised) Income tax expense
COSt e 18,900,000 ... Special (benefit)............. 13,000 (179,000)
Net property, plant & charges/unusual Total current
EqQUIPMENt . ...\t 12,399,000 12,100,000 items............... 667,000 Income tax expense
Regulatory assets ................ 894,000 875,000 Total operating (benefit)............. 15,000  (179,000)
Operating lease revenue ............. 17,220,000 14,905,000 Del‘erred federal
right-of-use assets, net............ 50,000 49,000 Purchased power & income tax expense
Other noncurrent assets . . ......... . 254,000 fuel expense......... 5,486,000 6,375,000 5,540,000 (benefit)............. 101,000  (103,000) 83,000
325,000 ... Operation & Deferred state
14,811,000 14,654,000 maintenance expense. 4,138,000 4,724,000 3,645,000 1ncome tax expense
Accounts payable ................ 300,000 391,000 Wildfire-related (benefit)............. 7,000 (74,000)  (40,000)
Accounts payable to claims, net of Total deferred
affiliated companies.............. 176,000 206,000 insurance income tax expense
Notes payablepto Trecoveries........... 1,313,000 1,276,000 (benefit)............. 108,000  (177,000) 43,000
affiliated companies.............. 256,000 435,000 Wildfire insurance Income tax expense
Taxes accrued 66,000 92,000 fundexpense........ 213,000 214,000 215,000 (benefit)............. 108,000  (162,000)  (136,000)
Interest accrued. ........ouonon... 54,000 48,000 Depreciation & Net income (loss). . .. 1,407,000 824,000 925,000
Current maturities of amortization......... 2,635,000 2,561,000 2,218,000 Preference stock
long-term debt. . ................. 4,000 303,000 FProperty & other dividend
Asset retirement [ED 571,000 501,000 465,000 requirements of SCE . 123,000 107,000 106,000
obligations ...................... 120,000 207,000 Impairment & other Preferred stock
Regulatory liabilities . 209,000 187,000 ~ expense (income) ... . 1,000 dlleend
Other current liabilities ........... 184,000 161,000 Impairment, net of requirement of
Current maturities of other (income). .. .... 54,000 71,000 Edison
long-termdebt................... 4.000 .. Gain on sale of International......... 87,000 105,000 60,000
Total current liabilities............ 1,369.000 2,030,000 lease interest & Net income (loss)
Finance leases . .................. 9,000 ... other operating attr‘lbulable to
Senior notes. .. .. .. 4,339,000 income.............. 5,000 2,000 Edison )
Long-termdebt .................. 4,348,000 Total operating International
Long-term debt payable to EXPENSES .« ... 13,711,000 15,737,000 13,428,000 common sharcholders 1,197,000 612,000 759,000
affiliated companies .............. . 150,000 ~Operating income Weighted average
Deferred income taxes............ 1,436,000 1,299,000 (loss)............... 2,627,000 1,483,000 1,477,000 share; outstanding
Asset retirement Interest expense. .. ... 1,612,000 1,169,000 925,000 -basic.............. 383,000 381,000 380,000
obligations .. .................... 689,000 744,000 Southern California Weighted average
Regulatory liabilities ............. 1,459,000 1,454,000 Edison Company shares outstanding
Operating lease ("SCE"): equity -diluted............. 385,000 383,000 380,000
liabilities . .o vvvveeeeeen 46,000 47,000 allowance for funds Year enq shares
Accrued pension & other used during outstgndmg .......... 383,925 382,208 380,378
post-retirement benefit construction .......... 137,000 118,000 Earnings (loss) per
COSES .o e et 115000 122,000 SCE:increase in common share from
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continuing Operating lease 3. Edison International Southern California Edison Co.
operations - basic . . .. $3.12 right-of-use assets................ 1,221,000 1,442,000 6.125% series B noncumulative preferred.
Net earnings (loss) Long-term insurance No dividends paid.
per common share - receivables ...................... 501,000 465,000 4. Edison International Southern California Edison Co.
basic $3.12 $1.61 $2.00 Other long-term assets............ 2,066,000 1,237,000 4.08% series camulative preferred.
Earnings (loss) per Total assets..........cooeueennnn.. 81,758,000 78,041,000 No dividends paid.
common share from Short-termdebt . ................. 1,077,000 2,015,000 5. Edison International Southern California Edison Co.
continuing Current portion of 4.90% series A variable and noncumulative preferred.
operations - long-termdebt................... 2,697,000 2,614,000 No dividends paid.
diluted.............. $3.11 Accounts payable 1,983,000 2,359,000 6. Edison International Southern California Edison Co.
Net earnings (loss) Wildfire-related claims ........... 30,000 121,000  5.10% series G cumulative preferred.
per common share - Customer deposits ............... 177,000 167,000 No dividends paid.
diluted.............. $3.11 $1.60 $2.00 Regulatory liabilities ............. 763,000 964,000 7. Edison International Southern California Edison Co.
Dividends declared Current portion of 4.78% series camulative preferred.
per common share . .. $2.99 $2.84 $2.69 operating lease No dividends paid.
Total number of liabilities................cooonee. 120,000 506,000 8. Edison International Southern California Edison Co.
employees........... 14,316 @13 388 13,003 Other current liabilities ........... 1,751,000 1,601,000 6.50% series D cumulative preferred.
Number of common Total current liabilities............ 8,598,000 10,347,000 No dividends paid.
stockholders . . ....... 24,639 BB5645 Dl 144 Edison International 9. Edison International Southern California Edison Co.
Parent & Other: 7.50% series M cumulative preferred.
. . . . debentures & notes............... 3,400,000 No dividends paid.
U Reclassified to conform with 2022 presentation: = As is: = AS Eison International 10. Edison fnternational Southern California Edison Co.
of February 16, 2023; " As of February 17, 2022 Parent & Other: current 5.375% series J cumulative preferred.
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  portion of long-term debt ......... (400,000)  No dividends paid.
2023 2022 Edison International 11. Edison International Southern California Edison Co.
Parent & Other: 5.75% series H cumulative preferred.
Cash & cash equivalents............ 345,000 914,000 unamortized debt discount No dividends paid.
Receivables, gross ............... 2,376,000 2,042,000 or premium & issuance 12. Edison International Southern California Edison Co.
Less allowances for COSES, MEL. ..ot eii i, (19,000) 5.5% variable series A preferred.
uncollectible accounts .. .......... 360,000 347,000 Southern California No dividends paid.
Receivables ............... 2,016,000 1,695,000 Edison Company ("SCE"): 13. Edison International Southern California Edison Co.
Accrued unbilled revenue 742,000 641,000 first & refunding 6.25% series E cumulative preferred.
INVENEOTY . .. eeeeeeeeeeens 527,000 474,000 mortgagebonds.................. 23,900,000 No dividends paid.
Prepaid eXpenses. ................ 112,000 248,000 SCE: pollution-control 14. Edison International Southern California Edison Co.
Regulatory balancing bonds.............coiiiiiii, 752,000 5.625% series F cumulative preferred.
accounts & memorandum SCE: debentures & notes ......... 306,000 No dividends paid.
ACCOUNES . v v oo e eeenens 2,502,000 2,400,000 SCE: senior secured 15. Edison International Southern California Edison Co.
Power contracts . 71,000 Trecoverybonds.................. 849,000 4.32% series camulative preferred.
Other current regulatory SCE: other long-term debt . ....... 600,000 No dividends paid.
P 22,000 26,000 SCE: current portion of 16. Edison International common.
Regulatory assets ................ 2,524,000 2,497,000 long-termdebt................... (2,214,000)
Wildfire insurance fund SCE: unamortized debt ExDate Amt Declared  Record Payable
contributions . ...........oueon... 204,000 204,000 discount or premium & 12/30/2020 0.66 12/10/2020 12/31/2020 01/31/2021
Other current assets . . . 341,000 397,000 issuance costs,net................ ... (149,000) 03/30/2021 0.66 02/25/2021 03/31/2021 04/30/2021
Total current assets............... 6,811,000 7,070,000 Long-termdebt.................. 30,316,000 27,025,000 07/02/2021 0.66 06/23/2021 07/06/2021 07/31/2021
Nuclear decommissioning Deferred income taxes & 09/29/2021 0.66 08/26/2021 09/30/2021 10/31/2021
IEUSES © oottt . 3,948,000 credits.......... 6,672,000 6,149,000 12/30/2021 0.70 12/09/2021 12/31/2021 01/31/2022
Marketable securities . . 4,173,000 5,000 Pensions & benefits.............. 415,000 422,000 03/30/2022 0.70 02/24/2022 03/31/2022 04/30/2022
Other investments. . . .. 54,000 50,000 Asset retirement 07/01/2022 0.70 06/22/2022 07/05/2022 07/31/2022
Distribution . ...... 34,573,000 32,754,000 obligations.................. ... 2,666,000 2,754,000 09/29/2022 0.70 08/25/2022 09/30/2022 10/31/2022
Transmission . . . ... 18,526,000 18,106,000 Regulatory liabilities ............. 9,420,000 8,211,000 12/29/2022 0.74 12/08/2022 12/30/2022 01/31/2023
Generation ............ovuerniin. 3,593,000 3,880,000 Operating lease 03/30/2023 0.74 02/23/2023 03/31/2023 04/30/2023
General plant & other liabilities . ..........covuienaen... 1,101,000 936,000 07/03/2023 0.74 06/21/2023 07/05/2023 07/31/2023
property, plant & Wildfire-related claims ........... 1,368,000 1,687,000 09/28/2023 0.74 08/24/2023 09/29/2023 10/31/2023
equipment. ...................... 6,383,000 6,121,000 Other deferred credits & 12/28/2023 0.78 12/14/2023 12/29/2023 01/31/2024
Less: accumulated other long-term
depreciation ..................... 12,910,000 12,260,000 liabilities 3,258,000 2,988,000 17. Edison International Southern California Edison Co.
Construction work in Total liabilities. . . ... 63,814,000 60,519,000 6.00% series C noncumulative preferred.
PIOZIESS . .. v eeeeeeaaeenens 5,590,000 4,551,000 Preferred stock .... 1,673,000 1,978,000 No dividends paid.
Nuclear fuel, at Common stock .................. 6,338,000 6,200,000 18. Edison International Southern California Edison Co.
amortized COSt. ... vvenr e, 122,000 122,000 Accumulated other 4.78% series A variable and noncumulative preferred.
Nonutility property, comprehensive income No dividends paid.
plant & equipment, gross ......... 321,000 318,000 (10SS) ..ovvviiiiiiiii (9,000) (11,000) 19. Edison International Southern California Edison Co.
Less accumulated Retained earnings ................ 7,499,000 7,454,000 4.24% series cumulative preferred.
depreciation .. ................... 114,000 106,000 Total Edison No dividends paid.
Total property, plant & International’s common 20. Edison International 5.375% fixed-rate reset cumulative
eqUIpMent. ... ..., 56,084,000 53,486,000 shareholders’ equity.............. 15,501,000 15,621,000 perpetual preferred, series A.
Receivables ..................... M) oo  Noncontrolling interests No dividends paid.
Deferred income taxes, - preferred & preference 21. Edison International Southern California Edison Co.
net of liabilities . . ..o oooeeerrn. 5.533,000 5,178,000 stock of Southern 5.45% series K cumulative preferred.
Unamortized investments, California Edison Company No dividends paid.
net of accumulated ("SCE").. 2,443,000 1,901,000 Annual Dividends:
AMOTtization . . . .o v v 110,000 113,000 Total equity 17,944,000 17,522,000 1. Edison International Southern California Edison Co.
Unamortized loss on 5.00% series L cumulative preferred.
reacquired debt . ................. 99,000 109,000 I Less allowances for uncollectible accounts - receivables: NO le_lde“dS paid. . .
Regulatory balancing & $7,000,000; 2 Includes amounts related to variable interest enti- 2+ Edison Internatlon.al 5.00% fixed-rate reset cumulative
memorandum accounts . . . 1,257,000 1,589,000 ties - regulatory assets: $834,000,000 perpetual preferred, series B.
Environmental remediation . 226,000 241,000 Divi . No d1v1{lends paid. . L .
Recovery assets.................. 1,558,000 834,000 ecent '1v1dends. . . . . 3. Edison International Southern California Edison Co.
Other long-term 1. EdlS.()l‘l Internatlo.nal Southern California Edison Co. ¢.125% series B noncumulative preferred.
regulatory assets ................. 114000 117,000 Ty series L cumulative preferred. No dividends paid. o
o ‘V}dendb paid. . . 4. Edison International Southern California Edison Co.
s;%;flialo‘ry assets PP 8,897,000 8,181,000 2 Edison International 5.00% fixed-rate reset cumulative 4089 series cumulative preferred.
ildfire insurance fun : . .
contributions . .................... 1951000 2,155,000 Porpetual preferred, series B. No dividends paid.

No dividends paid.



March 29, 2024

MERGENT PUBLIC UTILITY NEWS

61

5. [Edison International Southern California Edison Co.

4.90% series A variable and noncumulative preferred.
No dividends paid.

6. Edison International Southern California Edison Co.

5.10% series G cumulative preferred.
No dividends paid.

7. Edison International Southern California Edison Co.

4.78% series camulative preferred.
No dividends paid.

8. Edison International Southern California Edison Co.

6.50% series D cumulative preferred.
No dividends paid.

9. Edison International Southern California Edison Co.

7.50% series M cumulative preferred.
No dividends paid.

10. Edison International Southern California Edison Co.

5.375% series J cumulative preferred.
No dividends paid.

11. Edison International Southern California Edison Co.

5.75% series H cumulative preferred.
No dividends paid.

12. Edison International Southern California Edison Co.

5.5% variable series A preferred.
No dividends paid.

13. Edison International Southern California Edison Co.

6.25% series E cumulative preferred.
No dividends paid.

14. Edison International Southern California Edison Co.

5.625% series F cumulative preferred.
No dividends paid.

15. Edison International Southern California Edison Co.

4.32% series camulative preferred.
No dividends paid.
16. Edison International common.

2021......... 2.65 2022......... 280 2023......... 2.95
2024......... 0.78

17. Edison International Southern California Edison Co.

6.00% series C noncumulative preferred.
No dividends paid.

18. Edison International Southern California Edison Co.

4.78% series A variable and noncumulative preferred.
No dividends paid.

19. Edison International Southern California Edison Co.

4.24% series camulative preferred.

No dividends paid.

20. Edison International 5.375% fixed-rate reset cumulative
perpetual preferred, series A.

No dividends paid.

21. Edison International Southern California Edison Co.

5.45% series K cumulative preferred.
No dividends paid.

ENTERGY CORP
Annual Report
Consolidated Income Statement, Years Ended Dec. 31
($000):
W2021
(revised)

2023 2022
Electric operating
revenue .............
Natural gas

operating revenue . . . .
Competitive
businesses

operating revenue.. . . .
Total operating
revenues ............
Competitive
businesses...........
Revenues............
Fuel, fuel-related
expenses & gas
purchased for
resale...............
Purchased power-. . ...
Nuclear refueling
outage expenses . ... .
Other operation &
maintenance. ........
Asset impairment &
related charges. ......
Asset write-offs,
impairments, &
related charges. ......

11,842,454 13,186,845 10,873,995

180,490 233,920 170,610

343,472 698,291

13,764,237 11,742,896

124,468
12,147,412

3,732,851
1,561,544

2,458,096

968,036 1,271,677

2,801,580 156,032 172,636

2,898,213 3,038,459 2,968,621

42,679

(163,464) 263,625

Decommissioning. . . .
Taxes other than
income taxes ........
Depreciation &
amortization.........
Other regulatory
charges (credits) -

Operating income
(loSS) e vvvvviaann.
Allowance for

equity funds used

during construction. . .

Gain (loss) on sale

of assets -net........
Interest &

investment income . ..
Miscellaneous - net . .
Interest expense......
Allowance for
borrowed funds used

during construction. . .

Income (loss)

before income taxes . .
Current federal
income taxes

expense (benefit). .. ..
Current state

income taxes

expense (benefit). . ...
Total current

income taxes

expense (benefit). .. ..
Deferred &
non-current income
taxes expense
(benefit) - net........
Investment tax

credit adjustments

Consolidated net
income (loss)........
Preferred dividend
requirements of
subsidiaries &
non-controlling
interests.............
Net income (loss)
attributable to

Entergy Corporation. .
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding

Year end shares
outstanding..........
Earnings per share
from continuing
operations - basic . . ..
Net earnings (loss)
per share - basic ... ..
Earnings per share
from continuing
operations -
diluted..............
Net earnings (loss)
per share - diluted.. . ..
Dividends declared
per common share . ..
Number of full time
employees...........
Total number of
employees...........
Number of common
stockholders.........
Nuclear refueling
outage expenses . ... .
Costs and Expenses . .

206,674
755,574

1,845,003

(138,469)

2,617,975

98,493

162,726
(201,013)
1,046,164

39,758

1,671,775

60,639

23,014

83,653

(768,941)

(5.247)
(690,535)

2,362,310

5,774

2,356,536

211,570

212,376

212,849

$11.14

$11.14

$11.10
$11.10

$4.34
12,177
12,177
19,887

150,147
9,529,437

224076 306411
733,538 660,290
1,761,023 1,684,286
669,403 111,628
2,050,775 1,845,626
72,832 70,473
(75,581) 430,466
(77,629)  (201,778)
940,060 863,712
27,823 29,018
1,058,160 1,310,093
32,387 (5,003)
(3,091) (8,995)
29296 (13,998)
(67,5200 205,891
754 519
(38,978) 191,374
1,007,138 1,118,719
(6,028) 227
1,103,166 1,118,492
204,450 200,942
205,548 201,873
201,177 202,653
$5.40 $5.57
$5.37 $5.54
$4.10 $3.86
D707 212,369
B820.696 921,707

Comprehensive
Income Attributable
to Entergy

Corporation .......... 2,385,830

0 Reclassified to conform with 2022 presentation; = As is; = As
of January 31, 2023; ® As of January 31, 2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
2023 2022

Cash........oooviiiiiiiiiiiinn, 71,609 115,290
Cash & special deposits........... 60,939 ..
Temporary cash
investments...................... 108,874
Total cash & cash
equivalents ...................... 132,548 224,164
Customer accounts
receivable, gross................. 699,411 788,552
Allowance for doubtful
ACCOUNLS ..o vveeeeeeeeeeannnn 25,905 30,856
Other accounts receivable . ........ 494,615 241,702
Accrued unbilled revenues.......... .. 495,859
Deferred fuel costs ............... 169,967 710,401
Fuel inventory - at
average cost..................... 192,799 147,632
Materials & supplies -
ataverage cost................... 1,418,969 1,183,308
Deferred nuclear
refueling outage costs ............ 140,115 143,653
Prepayments & other
CUITENt aSSetS . ... vvuvvevneennn.. . 190,611
Other........covvviiiiiniinn 225,334 ...
Prepayments and other ........... 213,016 ..
Total current assets............... 3,660,869 4,095,026
Decommissioning trust
funds ...l 4,863,710 4,121,864
Storm reserve escrow
ACCOUNL ..o vvveee et 323,206 401,955
Non-utility property - at
cost (less accumulated
depreciation) .................... 366,405
Other property &
investments 5,674,956 102,259
Electric ... ... 66,850,474 64,646,911
Natural gas.............coooenen. 717,503 691,970
Construction work in
PrOZIESS. .. vvtiiainiaineannnn 2,109,703 1,844,171
Nuclear fuel 707,852 582,119
Total property, plant &
equipment....................... 67,765,171
Less - accumulated
depreciation &
amortization..................... 26,551,203 25,288,047
Non-utility property - at
COSE . ettt e 418,546
Property, plant &
equipment-net.................. 43,834,329 42,477,124
Rate deferrals.................... 172,201 ..
Other regulatory assets ........... .. m6,036,397
Deferred fuel costs............... 5,669,404 241,085
Goodwill..........cooviiiii. 374,099 377,172
Accumulated deferred
income taxes .................... 16,367 84,100
Other deferred debits &
otherassets...................... ... 291,804
Other........covuiiiiiiaianns 69,494 ...
Other 301,171
Total assets............oeuvennnn. 59,703,396 58,595,191
Currently maturing
long-termdebt................... 2,099,057 2,309,037
Notes payable &
commercial paper................ .. 827,621
Accounts payable . .. 1,566,745 1,777,590
Customer deposits ............... 446,146 424,723
Taxesaccrued ................... 434,213 424,091
Interest accrued. . . 214,197 195,264
Deferred fuel costs............... 218,927 ...
Pension & other
psotretirement
liabilities . ..........cooeienien.., 59,508 104,845
Sale-leaseback
depreciation regulatory
liability .........cooiiiiii 103,497
Other current liabilities ........... 202,779
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Short-Term Debt................. 1,138,171
Other............... 219,528 .
Total current liabilities............ 6,396,492 6,369,447
Accumulated deferred

income taxes & taxes

accrued ... 4245982 4,818,837
Accumulated deferred

investment tax credits ............ 205,973 211,220
Regulatory liability for

income taxes,net ................ 1,033,242 1,258,276
Other regulatory

liabilties ...............oooiiin 3,116,926 2,324,590
Decommissioning & asset

retirement cost

liabilities . ........coooveuienann... 4,505,782 4,271,531
Regulatory reserves .. .. 462,570 ..
Accumulated provisions .......... 531,201
Pension & other

postretirement

liabilities . ........c.ooveeiinann... 648,413 1,213,555
Mortgage bonds ................. 20,175,000
Governmental bonds 282,375
Securitization bonds 297,363
Notes payable ................... 310,000
NoteS........ouvnn. 4,050,000
Unsecured term loan ............. 270,000
Credit facility . ................... 485,500
Long-term United States

Department of Energy

obligation....................... 195,044
Grand Gulf sale-leaseback

obligation....................... 34,297
Unamortized premium &

discount-net .................... 960
Unamortized debt issuance

COSES . ottt e e (173,464)
Other long-term debt ............. 5,474
Less amount due within

ONE YEAT. .. .eveeneeineeeeanennn 2,309,037
Other non-current

liabilities . ................oooo.t . 688,720
Other.......oovvviiiiiiiinann. 1,116,661

Total non-current

liabilities . ........ooeveeiinann... 38,344,388 38,941,442
Subsidiaries’ preferred

stock without sinking

fund ... 219,410 219,410
and noncontrolling

INterestS. ...o.ovvererenennnnn.. 120,459 .
Common stock .................. 2,810 2,797
Paid-in capital ................... 7,795411 7,632,895
Retained earnings................ 11,940,384 10,502,041
Pension & other

postretirement

liabilities...................o... (191,754)
Accumulated other

comprehensive income

(10SS) « vt (162,460)  (191,754)
Less - treasury stock, at

COSEL e v tee et 4,953,498 4,978,994
Total common

shareholders’ equity.............. 12,966,985
Subsidiaries’ preferred

stock without sinking

fund ...l 97,907
Total shareholders’

equity (deficit)................... 14,743,106 13,064,892
TOTAL ........cooiiiiiiiiin, 14,743,106 ..

W Includes securitization property - other regulatory assets:
$282,886,000

Recent Dividends:

1. Entergy Corp Entergy New Orleans 4.36% series cumu-
lative preferred.

No dividends paid.

2. Entergy Corp Entergy Arkansas 4.56% series cumulative
preferred.

No dividends paid.

3. Entergy Corp Entergy Mississippi 4.56% series cumula-
tive preferred.

No dividends paid.

4. Entergy Corp common.

No dividends paid.

5. Entergy Corp Entergy Gulf States 4.20%-7.56% series
cumulative preferred.

No dividends paid.

6. Entergy Corp Entergy Finance Holding, Inc. 8.75% se-
ries preferred.

No dividends paid.

7. Entergy Corp Entergy Arkansas, 4.32%-6.08% series cu-
mulative preferred.

ExDate Amt Declared  Record Payable

02/11/2021 0.95 01/29/2021 02/12/2021 03/01/2021
05/05/2021 0.95 04/12/2021 05/06/2021 06/01/2021
08/11/2021 0.95 07/30/2021 08/12/2021 09/01/2021
11/12/2021 1.01 10/29/2021 11/15/2021 12/01/2021
02/10/2022 1.01 01/28/2022 02/11/2022 03/01/2022
05/04/2022 1.01 04/11/2022  05/05/2022 06/01/2022
08/10/2022 1.01 07/29/2022 08/11/2022 09/01/2022
11/10/2022 1.07 10/28/2022 11/14/2022 12/01/2022
02/09/2023 1.07 01/27/2023 02/10/2023 03/01/2023
05/03/2023 1.07 04/10/2023 05/04/2023 06/01/2023
08/10/2023 1.07 07/28/2023 08/11/2023 09/01/2023
11/13/2023 1.13 10/27/2023 11/14/2023 12/01/2023
02/08/2024 1.13 01/26/2024 02/09/2024 03/01/2024

8. Entergy Corp Entergy New Orleans 4.36%-5.56% series
cumulative preferred.
No dividends paid.

28. Entergy Corp Entergy Asset Management 8.95% rate
cumulative preferred.

No dividends paid.
Annual Dividends:

1. Entergy Corp Entergy New Orleans 4.36% series cumu-
lative preferred.

No dividends paid.

2. Entergy Corp Entergy Arkansas 4.56 % series cumulative
preferred.

No dividends paid.

3. Entergy Corp Entergy Mississippi 4.56% series cumula-
tive preferred.

No dividends paid.

4. Entergy Corp common.

No dividends paid.

5. Entergy Corp Entergy Gulf States 4.20%-7.56% series
cumulative preferred.

No dividends paid.

6. Entergy Corp Entergy Finance Holding, Inc. 8.75% se-
ries preferred.

No dividends paid.

7. Entergy Corp Entergy Arkansas, 4.32%-6.08% series cu-
mulative preferred.

2021......... 386 2022......... 410 2023......... 4.34
2024......... 1.13
8. Entergy Corp Entergy New Orleans 4.36%-5.56% series

9. Entergy Corp Entergy Utility Holding C
7.5% series preferred.

No dividends paid.

10. Entergy Corp Entergy Texas, Inc. 5.375% series A pre-
ferred.

No dividends paid.

11. Entergy Corp Entergy Mississippi 4.36%-4.92% series
cumulative preferred.

No dividends paid.

12. Entergy Corp Entergy Mississippi 4.92% series cumula-
tive preferred.

No dividends paid.

13. Entergy Corp Entergy Louisiana, LLC 6.95% series cu-
mulative preferred.

No dividends paid.

14. Entergy Corp Entergy Gulf States 7% adjustable cumu-
lative preferred.

No dividends paid.

15. Entergy Corp Entergy Arkansas 4.72% series cumula-
tive preferred.

No dividends paid.

16. Entergy Corp Entergy Arkansas 4.32% series cumula-
tive preferred.

No dividends paid.

17. Entergy Corp Entergy New Orleans 4.75% series cumu-
lative preferred.

No dividends paid.

18. Entergy Corp Entergy Mississippi 6.25% series cumula-
tive preferred.

No dividends paid.

19. Entergy Corp Entergy New Orleans 5.56% series cumu-
lative preferred.

No dividends paid.

20. Entergy Corp Entergy Texas, Inc. 5.10% series B pre-
ferred.

No dividends paid.

21. Entergy Corp Entergy Mississippi 4.36% series camula-
tive preferred.

No dividends paid.

22. Entergy Corp Entergy Arkansas 6.45% cumulative pre-
ferred.

No dividends paid.

23. Entergy Corp Entergy Louisiana Holdings 4.16 %-8.00 %
series cuamulative preferred.

No dividends paid.

24. Entergy Corp Entergy Utility Holding Company, LLC
6.75% series preferred.

No dividends paid.

25. Entergy Corp Entergy Arkansas 4.56% 1965 series cu-
mulative preferred.

No dividends paid.

26. Entergy Corp Entergy Gulf States Louisiana series A
8.25% preferred.

No dividends paid.

27. Entergy Corp Entergy Utility Holding Company, LLC
6.25% series preferred.

No dividends paid.

y, LLC

P

L& lative preferred.

No dividends paid.

9. Entergy Corp Entergy Utility Holding Company, LLC
7.5% series preferred.

No dividends paid.

10. Entergy Corp Entergy Texas, Inc. 5.375% series A pre-
ferred.

No dividends paid.

11. Entergy Corp Entergy Mississippi 4.36%-4.92% series
cumulative preferred.

No dividends paid.

12. Entergy Corp Entergy Mississippi 4.92% series cumula-
tive preferred.

No dividends paid.

13. Entergy Corp Entergy Louisiana, LLC 6.95% series cu-
mulative preferred.

No dividends paid.

14. Entergy Corp Entergy Gulf States 7% adjustable cumu-
lative preferred.

No dividends paid.

15. Entergy Corp Entergy Arkansas 4.72% series cumula-
tive preferred.

No dividends paid.

16. Entergy Corp Entergy Arkansas 4.32% series cumula-
tive preferred.

No dividends paid.

17. Entergy Corp Entergy New Orleans 4.75% series cumu-
lative preferred.

No dividends paid.

18. Entergy Corp Entergy Mississippi 6.25% series cumula-
tive preferred.

No dividends paid.

19. Entergy Corp Entergy New Orleans 5.56% series cumu-
lative preferred.

No dividends paid.

20. Entergy Corp Entergy Texas, Inc. 5.10% series B pre-
ferred.

No dividends paid.

21. Entergy Corp Entergy Mississippi 4.36 % series cumula-
tive preferred.

No dividends paid.

22. Entergy Corp Entergy Arkansas 6.45% cumulative pre-
ferred.

No dividends paid.

23. Entergy Corp Entergy Louisiana Holdings 4.16 %-8.00 %
series cumulative preferred.

No dividends paid.

24. Entergy Corp Entergy Utility Holding Company, LLC
6.75% series preferred.

No dividends paid.

25. Entergy Corp Entergy Arkansas 4.56% 1965 series cu-
mulative preferred.

No dividends paid.

26. Entergy Corp Entergy Gulf States Louisiana series A
8.25% preferred.

No dividends paid.
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27. Entergy Corp Entergy Utility Holding Company, LLC 2023 2022 2021 outstanding.......... 17,854 17,854 17,754
6.25% series preferred. Number of full time
No dividends paid. Revenues............ 3,269,521 . ... employees........... 2,564 W 511 5 469
28. Entergy Corp Entergy Asset Management 8.95% rate Total revenues....... 3,269,521 3,408,587 2,539,636 Number of part time
cumulative preferred. Fuel oil expense .. ... .. 1,265,614 644,349 employees........... Mgy O35
No dividends paid. Purchased power-.. ... 671,769 793,584 670,494 Total number of
EQT CORP Other operation & cmployees 2564 Togos D504
Dividend Announcement On Oct. 12, 2023, Co.’s Board of gzg::cri‘;‘;f; eXpense . 533,557 497,601 475,412 Tml;l nyumber of ’ ’ ’
Directors declared a quarterly cash dividend of $0.1575 per share, m m
payable on Dec. 1, 2023, l(})] shareholders of record onpNov. g, CXPENSE.....ovnnn 235424 229,469 ;ll?g]k (l’li(;lders 1211 420 ! !
2023. Taxes, other than D SRR ’243’705
EQT CORP income taxes ........ 306912 317,173 240,354 C?{’;ﬁ;“}g; S Th ’
Dividend Announcement On Feb. 8, 2024, Co.’s Board of Lotal expenses....... 2,967,363 3,109,396 2,260,078 Period End Date _y
Directors declared a quarterly cash dividend of $0.1575 per share, Operating income-...... 302,158 299,191 279,558 Gross $1.00
payable on Mar. 1, 2024, to shareholders of record on Feb. 20, Allgwance for Interes.t.i'n'c.ér.n'e' """ 6 454
2024. equity funds used Weishted-averase ’
EQT CORP during construction. .. 10,574 9,534 nu‘:ﬁ’ eﬁ'en;‘z’:rl:riin
Merger Development On Mar. 11, 2024, Co. and Equi- Retirement defined shares outstandin
trans Midstream Corporation ("Equitrans") entered into a defini- benefits credit (in shares) ¢ 17.854
tive merger agreement creating a premier vertically integrated nat- (expense} - other Basic earni.n'g.sr Per o '
ural gas business, with an initial enterprise value over $35 billion. than service costs ..... 4,303 3.835 3890 common share $10.86
Under the terms of the merger agreement, unanimously approved Interest expense & ; averaae '
; . A PO other charges, net . ... 86,140 76,416 72,447 Weighted-average
by the Boards of both companies, Co. will acquire Equitrans in ges, > 4 4 shares assuming
an all-stock transaction. Each outstanding share of Equitrans com- Allowance for dilution (in
mon stock will be exchanged for 0.3504 shares of Co.’s common boqowed funds Psed shares) 17.854
stock, representing an implied value of $12.50 per Equitrans share during construction. .. 15,164 3,416 3250 Diluted.ée;l:n.ih. 'g """ ’
based on the volume weighted average price of Co.’s common Allowance for er common ili\re $10.86
stock for the 30 days ending on Mar. 8, 2024. As a result of the borfowed funds ysed P ) o '
transaction, Co.’s existing shareholders are expected to own ap- during construction. .. 5,201 M-
proximately 74% of the combined company and Equitrans’ share- Cur~rent Tax - Local .. 9,367 Asis
holders are expected to own approximately 26%. Deferred Tax - Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
EQT CORP Other............... 22 2023 2022
Notes Offered On Jan. 17, 2024, Co. announced that it has Defe_rred Tax -
priced an underwritten public offering (the "Offering”) of $750 Foreign............. (G444 Land...............cooiii 5,749,791 52,060
million in aggregate principal amount of its 5.750% senior notes Deferred Tax - Plant & equipment ............... 8,232,810 7,979,510
due 2034 (the "Notes"). Co. expects the Offering to close on Jan, L0l -+ oovenienn 4,883 Right-of-use assets -
19, 2024, subject to the satisfaction of customary closing condi- Curr'ent Tax - finance lease..................... 342,174
tions. Net proceeds from the Offering is used to repay a portion of Foreign ............. 40,365 Other Tangible Fixed
the borrowings under its term loan facility, which were incurred in 1P€Ome before Assets, GIOSS . . ...vvveeenanannnn. 6,982
connection with its acquisition of Tug Hill and XcL Midstream. In 1€ome faxes ... 247,140 240,600 223,785 Finance lease
conjunction with the Offering, and subject to such repayment and T cderal provision right-of-use assets................ 48,371
the satisfaction of customary closing conditions, the term loan fa- (beneﬁt) for Less: accumulated
cility will be amended to, among other things, extend its maturity 1¢0M¢ depreciation..................... 3,197,514 3,086,499
date from June 30, 2025 to June 30, 2026. J.P. Morgan Securities 2X€S-Current ... 75,118 42,794 Construction in progress............ 320,223 275,353
LLC, MUFG Securities Americas Inc., TD Securities (USA) LLC Tederal provision Nonutility property,
and Wells Fargo Securities, LLC are acting as joint book-running fbeneht) for plant & equipment, gross ......... 7,008
managers and underwriters for the Offering. Income Less: accumulated
EQT CORP taxes-deferred ....... (39,646) (12,109) depreciation - nonutility
Official Changes On July 19, 2023, the Board of Directors Defefred tax property, plant &
of Co. elected Jeremy T. Knop as Chief Financial Officer of Co., Sredits:net.......... 137 302 equipment....................... 40 63
effective on July 24, 2023. Total federal Utility Plant - Gross 8,627,082
EVERSOURCE ENERGY provision for Land, Gross 52,098
Official Changes On Dec. 11, 2023, Co. announced that on 1ICOME taXeSs ... 35,609 30,987 Other Tangible Fixed
Dec. 5, 2023, the Board of Trustees of Co. elected Susan Sgroi Stt€ provision Assets, Net......oveviineann.. 6,942
as Executive Vice President-Human Resources and Information fbeneht) for Total property, plant &
Technology of Co., effective January 8, 2024. Income equipment,net................... ... 5,275,740
FIRSTENERGY CORP taxes-current ... 15,780 4861 Cash & cash equivalents. .......... 106,077 39,242
Dividend Announcement On Dec. 20, 2023, the Board of Sfa€ provision Restricted cash .................. 2,000
Directors of Co. declared a quarterly dividend of $0.41 per share fbeneht) for Customer accounts
of outstanding common stock payable Mar. 1, 2024, to sharehold- 1€0me receivables, net .................. 244,309 288,338
ers of record at the close of business on Feb. 7, 2024. taxes-deferred ... (1,769) 8,279 Accrued unbilled
FIRSTENERGY CORP Deferred tax FOVENUES, NEl ... eve e 185,644 183,280
Official Changes On Nov. 10, 2023, the Board of Directors of credits, net ... e 56 21 Other accounts
Co. appointed Toby L. Thomas to the position of Chief Operating Total' state receivable,net ................... 111,519 13,567
Officer of Co., effective as of Nov. 30, 2023. provision for Fuel oil stock, at
FIRSTENERGY CORP income taxes ........ = 14,067 13,161 average cost.........ovvenn... 148237 191,530
Official Changes On Dec. 8, 2023, Andrew Teno, a mem- Income faxes ........ 51,193 49,676 44,148 Materials & supplies, at
ber of the Board of Directors of Co., tendered his resignation as a Preferred stock AVErage COSL . neneeeannn. 114,433 79,568
director of Co., effective immediately. dividends of Prepayments & other
FIRSTENERGY CORP subsidiaries.......... 915 - o currentassets.................... o 33,482
Official Changes On Feb. 14, 2024, Co.’s board of directors Net income ... ... 195,947 190,924 179,637 Regulatory assets ................ 68,453 52,273
appointed Heidi Boyd to serve as a director of Co., effective Feb. P Fefened stock Prepayments and other ........... 58,491
16, 2024, dividends of Total current assets . .............. 1,039,163 881,280
FLORIDA POWER & LIGHT CO. subsidiaries.......... 015 ©O15)  Operating lease
Official Changes On Nov. 14, 2023, Deborah H. Caplan, Ex- Net' income right-of-use-assets................ 71,877 89,318
ecutive Vice President, Human Resources and Corporate Services atmbg?able to . Regulatory assets ................ 226,351 190,240
of NextEra Energy, Inc. and Co., notified NextEra Energy, Inc. Hawaiian Electric Other long-term assets............ 160,889
that she plans to retire effective Mar. 1, 2024. Company, Inc.......... 190,009 178,722 | ong-term receivables &
HAWAIIAN ELECTRIC CO., INC. Preferred stock Other aSSetS . .. vnveeeeeenenn... 189,430
Annual Report dividends of Total assets . .. .. 7.283,554 6,597,467
Consolidated Income Statement, Years Ended Dec. 31 Hawaiian Electric.... 1,080 1,080 1,080 Common stock .................. 119,048 119,048
($000): Net income for Premium on capital stock ......... 810,955 810,955
common stock ... 193952 188929 177.642 Retained carnings................ 1476258 1,411,306
Year end shares Retirement benefit plans .......... . 2,861
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Accumulated other
comprehensive income

(loss),net ........covvvvinnennn.. 2,849 2,861
Common stock equity ............ . 2,344,170
Cumulative preferred
stock - not subject to
mandatory redemption............ 34,293 34,293
Total Shareholders’
Equity - Total.................... 2,443,403
Stockholders’ equity ............. 2,443,403
Company’s obligations to
State of Hawaii for the
repayment of special
purpose revenue bonds ........... 542,000
Other unsecured long term
debt - taxable unsecured
SeNior NOtes . ............ovuunn.. 1,150,000
Less: unamortized debt
1SSUANCE COSES .« . v vveeveaennn (7,184)
Less current portion
long-term debt, net of
unamortized debt issuance
COSES . et e e e o 99,962
Long-term debt, net.............. 1,934,277 1,584,854
Total capitalization............... . 3,963,317
Current portion of
operating lease
liabilities........................ 16,617 19,095
Current portion long-term
debt ... 99,962
Short-term borrowings
from non-affiliate ................ o 87,967
Accounts payable ................ 191,040 202,492
Interest & preferred
dividends payable................ 22,882 17,176
Taxes accrued, including
TEVENUE taXes .. ....ouvuenrnennn.. o 289,902
Regulatory liabilities ............. 36,559 31,475
Other current liabilities . .......... 171,436 85,596
Other taxes accrued ... .. 291,942 ..
Total current liabilities............ 730,476 833,665
Operating lease
liabilities.................... ... 62,098 78,715
Finance lease liabilities ........... 330,978 46,048
Deferred income taxes............ 399,001 384,430
Regulatory liabilities . 1,114,131 1,024,175
Unamortized tax credits .......... 84,312 95,300
Deferred benefit pension
& other postretirement
benefit plans liability ............. 60,671 49,748
Other deferred credits &
other liabilities................... .. 122,069
Other liabilities .................. 124,207 ...
Recent Dividends:

1. Hawaiian Electric Co., Inc. 5.00% series I cumulative
preferred.
ExDate Amt Declared  Record Payable
01/04/2021 0.23 12/24/2020 01/05/2021 01/15/2021
04/01/2021 0.23 03/25/2021 04/05/2021 04/15/2021
07/01/2021 0.23 06/25/2021 07/05/2021 07/15/2021
01/04/2022 0.23 12/23/2021 01/05/2022 01/15/2022
04/04/2022 0.23 03/25/2022 04/05/2022 04/15/2022
07/01/2022 0.23 06/24/2022 07/05/2022 07/15/2022
10/04/2022 0.23 09/23/2022 10/05/2022 10/15/2022
01/04/2023 0.23 12/23/2022 01/05/2023 01/15/2023
04/04/2023 0.23 03/24/2023 04/05/2023 04/15/2023
07/03/2023 0.23 06/23/2023 07/05/2023 07/15/2023
10/04/2023 0.23 09/25/2023 10/05/2023 10/15/2023
01/04/2024 0.23 12/22/2023 01/05/2024 01/15/2024

2. Hawaiian Electric Co., Inc. common.

No dividends paid.

3. Hawaiian Electric Co., Inc. 6.50% series 2004 cumulative

quarterly income preferred - HECO Capital Trust III.

No dividends paid.

4. Hawaiian Electric Co., Inc. 4.75% series J cumulative

preferred.

ExDate Amt Declared

Record Payable

01/04/2021 0.26
04/01/2021 0.26
07/01/2021 0.26

12/24/2020 01/05/2021 01/15/2021
03/25/2021 04/05/2021 04/15/2021
06/25/2021 07/05/2021 07/15/2021

10/04/2021
01/04/2022
04/04/2022
07/01/2022
10/04/2022
01/04/2023
04/04/2023
07/03/2023
10/04/2023

01/04/2024 0.26

5. Hawaiian Electric Co., Inc. 7.625% series G cumulative

09/24/2021
12/23/2021
03/25/2022
06/24/2022
09/23/2022
12/23/2022
03/24/2023
06/23/2023
09/25/2023
12/22/2023

10/05/2021
01/05/2022
04/05/2022
07/05/2022
10/05/2022
01/05/2023
04/05/2023
07/05/2023
10/05/2023
01/05/2024

10/15/2021
01/15/2022
04/15/2022
07/15/2022
10/15/2022
01/15/2023
04/15/2023
07/15/2023
10/15/2023
01/15/2024

preferred - Hawaii Electric Light Company, Inc..

No dividends paid.

6. Hawaiian Electric Co., Inc. 4.25% series C cumulative

preferred.
No dividends paid.

7. Hawaiian Electric Co., Inc. 5.25% series H cumulative

preferred.

ExDate

01/04/2021
04/01/2021
07/01/2021
10/04/2021
01/04/2022
04/04/2022
07/01/2022
10/04/2022
01/04/2023
04/04/2023
07/03/2023
10/04/2023
01/04/2024

Amt
0.24
0.24
0.24
0.24
0.24

8. Hawaiian Electric Co., Inc. 5.00% series D cumulative pre-

ferred.
No dividends paid.

Declared

12/24/2020
03/25/2021
06/25/2021
09/24/2021
12/23/2021
03/25/2022
06/24/2022
09/23/2022
12/23/2022
03/24/2023
06/23/2023
09/25/2023
12/22/2023

Record

01/05/2021
04/05/2021
07/05/2021
10/05/2021
01/05/2022
04/05/2022
07/05/2022
10/05/2022
01/05/2023
04/05/2023
07/05/2023
10/05/2023
01/05/2024

Payable

01/15/2021
04/15/2021
07/15/2021
10/15/2021
01/15/2022
04/15/2022
07/15/2022
10/15/2022
01/15/2023
04/15/2023
07/15/2023
10/15/2023
01/15/2024

9. Hawaiian Electric Co., Inc. 5.00% series E cumulative

preferred.
No dividends paid.

10. Hawaiian Electric Co., Inc. 7.625% series H caumulative
preferred - Maui Electric Company, Limited.

No dividends paid.

11. Hawaiian Electric Co., Inc. 4.65% series K cumulative

preferred.
No dividends paid.
Annual Dividends:

1. Hawaiian Electric Co., Inc. 5.00% series I cumulative

preferred.
2021......... 0.70 2022......... 093 2023......... 0.93
2024......... 0.23

2. Hawaiian Electric Co., Inc. common.

No dividends paid.

3. Hawaiian Electric Co., Inc. 6.50% series 2004 camulative
quarterly income preferred - HECO Capital Trust III.

No dividends paid.

4. Hawaiian Electric Co., Inc. 4.75% series J cumulative
preferred.
2021 ..cnen 1.05 2022......... 1.05 2023......... 1.05
2024......... 0.26

5. Hawaiian Electric Co., Inc. 7.625% series G cumulative
preferred - Hawaii Electric Light Company, Inc..

No dividends paid.

6. Hawaiian Electric Co., Inc. 4.25% series C cumulative

preferred.
No dividends paid.

7. Hawaiian Electric Co., Inc. 5.25% series H cumulative

preferred.

2021......... 095 2022......... 095 2023......... 0.95

2024......... 0.24

8. Hawaiian Electric Co., Inc. 5.00% series D cumulative

preferred.
No dividends paid.

9. Hawaiian Electric Co., Inc. 5.00%

preferred.
No dividends paid.

series E cumulative

10. Hawaiian Electric Co., Inc. 7.625% series H cumulative
preferred - Maui Electric Company, Limited.

No dividends paid.

11. Hawaiian Electric Co., Inc. 4.65% series K cumulative

preferred.
No dividends paid.

HAWAIIAN ELECTRIC INDUSTRIES INC

Annual Report

C g
($000):

Electric utility
revenues ............
Bank revenues.......
Other revenues ......
Electric utility .......
Bank ...............
Total revenues . .......
Electric utility
eXPenses . ...........
Bank expenses.......
Other expenses . ... ..
Total expenses........
Electric utility
operating income .. ..
Bank operating

Other operating
income (loss)........
Total operating

Retirement defined
benefits credit
(expense) - other

than service costs . . ..
Interest expense,

net - other than on
deposit liabilities

& other bank
borrowings..........
Allowance for
borrowed funds used
during construction. . .
Allowance for

equity funds used
during construction. . .
Gain on sales of
investment

securities, net &
equity-method
investment ..........
Income before

income taxes ........
Current income tax
provision (benefit)
-federal.............
Deferred income tax
provision (benefit)
-federal.............
Deferred tax

credits, net -

federal ..............
Total federal

income taxes ........
Current income tax
provision (benefit)

Deferred income tax
provision (benefit)

Deferred tax
credits, net -

Total state income
(AXES . .t ve et
Net income..........
Current Tax -

Federal .............
Current Tax - State . . .
Deferred Tax -

Income taxes ........
Net income (loss). . ..
Preferred stock

d Income S

2023

17,982
3,269,521
394,663
3,682,166

3,329,562

352,604

4,768

125,532
5,201

15,164

(15,609)

245,701

52
201,128
30,909
8,344
4,196
1,072

44,573
201,128

t, Years Ended Dec.

2022

3,408,587
321,068
12,330

3,741,985
3,109,396
219,550

31,966
3,360,912

299,191
101,518
(19,636)

381,073

4,411

103,402
3,416

10,574

8,123

304,195
77,595
(37,410)

(4,031)

44,216
11,981
4914

56

16,951

61,167
243,028

31

021
(revised)

2,539,636
306,398
4,345
2,850,379
2,260,078
178,195
26,040
2,464,313
279,558
128,203
(21,695)

386,066

5,848

94,363
3,250

9,534

528

310,863
51,455
(11,689)

(4,611)

44,377
12,119
6,290

21

18,430

62,807
248,056
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dividends of

subsidiaries.......... 1,890 1,890 1,890
Net income for

common stock . ...... 199,238 241,138 246,166
Weighted average

shares outstanding

-basic............l 109,739 109,434 109,282
Weighted average

shares outstanding

-diluted............. 110,038 109,778 109,580
Year end shares

outstanding.......... 110,152 109,471 109,312
Earnings per share

- continuing

operations - basic . . .. $1.82

Net earnings (loss)

per share - basic ..... $1.82 $2.20 $2.25
Earnings per share

- continuing

operations -

diluted.............. $1.81

Net earnings per

share - diluted . ....... $1.81 $2.20 $2.25
Dividends per

common share.. . ..... $1.08 $1.40 $1.36
Number of full time

employees........... 3,597 23 640 23597
Number of part time

employees........... 116 L)
Total number of

employees........... 3,597 23756 23 649
Number of common

stockholders . . . 4753 204990 25194
Electric utility . . 2,967,363

Bank ............... 317,051

Other........... 45,148

Interest income 9,105

I Reclassified to conform with 2022 presentation; = As is;

of February 13, 2023; ¥ As of February 11, 2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2023 2022

Cash & cash equivalents.......... 679,546 199,877
Restrictedcash .................. 15,028 5,050
Accounts receivable &
unbilled revenues, net ............ 575,176 511,903
Available-for-sale
investment securities, at
fairvalue........................ 1,429,667
Held-to-maturity
investment securities, at
amortized cost.............ii... 1,201,314 1,251,747
Stock of Federal Home
Loan Bank, atcost ............... 26,560
Investment & mortgage
backed securities................. 1,136,439
Real estate loans -
residential 1-4 family............. 2,479,637
Real estate loans -
commercial real estate............ 1,358,123
Real estate loans - home
equity line of credit .............. 1,002,905
Real estate loans -
residential land .................. 20,679
Real estate loans -
commercial construction.......... 88,489
Real estate loans -
residential construction........... 20,788
Total real estate loans. . .. 4,970,621
Commercial loans................ 779,691
Consumer loans.................. 254,709
Less: deferred fees &
discounts..............oooaii... 26,115
Less: allowance for
creditlosses..................... 72,216
Loans held for
investment,net................... 5,906,690
Loans held for sale, at
lower of cost or fair
value ... 15,168 824
Land...........coviiiiiiiiint, 106,999 109,381
Plant & equipment ............... 9,467,885 8,427,748

B As

Right-of-use assets -

finance lease.....................
Construction in progress..........
Plant and equipment..............
Property, plant &

equipment, at CoSt. . ..............
Less - accumulated
depreciation.....................
Property, plant &
equipment,net...................
Operating lease

right-of-use-assets. ...............
Regulatory assets ................
Otherassets .....................
Goodwill.................... ...
Investment in stock of

Federal Home Loan Bank of

Netloans........................
Total assets......................
Accounts payable ................
Interest & dividends

payable ...l
Savings deposits .................
Checking -

interest-bearing ..................
Checking -
noninterest-bearing...............
Commercial checking

deposits. . ...t
Money market deposits ...........
Term certificates .
Deposit liabilities . .
Short-term borrowings -
other than bank . . ..
Other bank borrowings ...........
Long-term debt of

utilities .......

Seniornotes .....................
Hamakua Energy
non-recourse notes
Mauwoloan.................ooae.
Mauo non-recourse term

Ka’ie’ie Waho

non-recourse loan................
Mahipapa non-recourse

loan ...l
Less unamortized debt

1SSUANCE COSLS .+ v vvvveeneanannnn
Long-term debt, net -

other thanbank ..................
Deferred income taxes............
Operating lease,

liability ........ooieiii
Finance lease liabilities...........
Regulatory liabilities .............
Contributions in aid of
construction . ....................
Defined benefit pension

& other postretirement

benefit plans liability .............
Other liabilities ..................

Total liabilities
Preferred stock of

subsidiaries - not

subject to mandatory
redemption......................
Common stock .. ..
Retained earnings................
Net unrealized gains

(losses) on securities .............
Unrealized gains (losses)

on derivatives. ...................
Minimum pension liability ........
Retirement benefit plans ..........
Accumulated other

comprehensive income

(loss), net of tax

benefits ......... ...l
Total shareholders’

qUILY . .ot
Total equity ..........ccovvvnn...

342,834 49,370

322,110 293,048

8,695,942 ..

8,879,547

3317,759 3,192,545

6,150,126 U5,687,003

94905 115,684

294,804 242,513

877,959 824,536

82,190 82,190
14,728

6,106,438 ..

17,243,821 16,284,244

247462 251,460

51,206 21,333

... 3198329

1,359,519

1,453,937

1,357,140

189,053

611,718

8,169,696

.. 172,568

750,000 695,120

1,684,816

560,000

49,048

11,060

17,692

10,936

59,593

(8,165)

2,842,429 ..

297,954 262,462

103,900 126,604

339,040 48,709

1,150,690 1,055,650
8,145,778

82,879 71,813

- 787,057

853,349 .

14,864,687 14,047,452

34,293 34,293

1707471 1,692,697

926,720 845,830

(282,963)  (328,904)

1,638 1,991

(8,025) ...

.. (9,115)

(289,350)  (336,028)

2344841 2,202,499

2,344,841 ..

0 As reported by the Company

Recent Dividends:

1. Hawaiian Electric Industries Inc Hawaii Electric Light
Company, Inc. 7 5/8% series G cumulative preferred.

No dividends paid.

2. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5% series E cumulative preferred.

No dividends paid.

3. Hawaiian Electric Industries Inc Maui Electric Company
Limited 7 5/8% series H cumulative redeemable preferred.

No dividends paid.

4. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5% series D cumulative preferred.

No dividends paid.

5. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 4 1/4% series C cumulative preferred.

No dividends paid.

6. Hawaiian Electric Industries Inc common.

No dividends paid.

7. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 4 3/4% series J cumulative preferred.

No dividends paid.

8. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 4.65% series K cumulative preferred.

No dividends paid.

9. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5 1/4% series H camulative preferred.

No dividends paid.

10. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5% series I cumulative preferred.

No dividends paid.
Annual Dividends:

1. Hawaiian Electric Industries Inc Hawaii Electric Light
Company, Inc. 7 5/8% series G cumulative preferred.

No dividends paid.

2. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5% series E cumulative preferred.

No dividends paid.

3. Hawaiian Electric Industries Inc Maui Electric Company
Limited 7 5/8% series H cumulative redeemable preferred.

No dividends paid.

4. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5% series D cumulative preferred.

No dividends paid.

5. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 4 1/4% series C cumulative preferred.

No dividends paid.

6. Hawaiian Electric Industries Inc common.

No dividends paid.

7. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 4 3/4% series J cuamulative preferred.

No dividends paid.

8. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 4.65% series K cumulative preferred.

No dividends paid.

9. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5 1/4% series H camulative preferred.

No dividends paid.

10. Hawaiian Electric Industries Inc Hawaiian Electric Co.,
Inc. 5% series I cumulative preferred.

No dividends paid.

IDACORP INC
Annual Report

C lidated Income St: t, Years Ended Dec. 31

($000):

2023 2022 2021

(revised)

Electric utility -
general business
TeVenues ............ 1,472,666 1,372,758 1,252,335
Electric utility -
wholesale energy
sales. ... 63,421 66,519 40,839
Electric utility -
transmission
wheeling revenues . . . 80,357 80,527 67,997
Electric utility -
energy efficiency
program revenues. . .. 31,948 33,197 29,920
Other electric
utility revenues ... .. .. 114,502 88,039 64,319

Total electric
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utility revenues . ... ..
Other operating
revenues ............
Total operating
revenues ............
Electric utility -
purchased power
eXpenses ............
Electric utility -

fuel expense.........
Electric utility -
power cost
adjustment ..........
Electric utility -

other operations &
maintenance.........
Electric utility -
energy efficiency
programs............
Electric utility -
depreciation . ........
Electric utility -

other electric

utility operating
EXPenses .. ..........
Other operating
eXpense.............
Total operating
eXPenses .. ..........
Operating income
(loss) vvvvvvvenn...
Allowance for

equity funds used
during construction. . .
Earnings (losses)

of unconsolidated
equity - method
investments..........
Interest &

dividend income,

Carrying charges on
regulatory assets ... ..
Pension &
postretirement
non-service costs. . ...
Income from life
insurance
investments..........
Other income
(expense) ...........
Interest on

long-term debt. ......
Other interest. .......
Allowance for
borrowed funds used
during construction. . .
Total nonoperating
income (expense),

Income (loss)

before income taxes . .
Income taxes
currently payable
(receivable) -

federal ..............
Income taxes
currently payable
(receivable) -

Income taxes
currently payable
(receivable)..........
Income taxes

deferred (benefit)
-federal.............
Income taxes

deferred (benefit)

Income taxes
deferred (benefit) . ...
Investment tax

credits - deferred. .. ..
Investment tax

1,762,894
3,462

1,766,356

501,531

275,405

6,885

399,855

31,948

195,341

38,550
3,364
1,452,879

313,477

20,012

12,426

15,266

13,099

6,513

8,384

6,286

116,216

20,253

43,221

(24,288)

289,189

(13,253)

5,634

(18,419)

(3,269)
(21,688)

55,644

1,641,040
2,941

1,643,981

544,345

230,210

(100,659)

399,375

33,197

170,077

37,325
2,933
1,316,803

327,178

37,285

11,511

5,952

7,032

9,196

7,107

(90)

87,259

16,030

13,914

(29,774)

297,404

31,668

5,474

37,142

(13,696)

4,087
(9,609)

8,945

1,455,410
2,674

1,458,084

393,691

180,550

(49,844)

361,297

29,920

175,555

34,673
2,591
1,128,433

329,651

31,537

11,435

1,408

5,034

15,249

5,203

463

84,145

14,546

11,993

(46,867)

282,784

15,210

6,630

21,840

(1,787)

1,154
(633)

14,698

credits - restored. . ...
Investment tax

credits ..............
Affordable housing
investment
amortization.........
Income tax expense
(benefit).............
Net income (loss). ...
Adjustment for
income (loss)
attributable to
noncontrolling
interests.............
Net income
attributable to
IDACORP, Inc........
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings per share

- continuing
operations - basic . . ..
Net eanings per

share - basic.........
Earnings per share

- continuing
operations -
diluted..............
Net earnings per

share - diluted . ......
Dividends paid per
share of common

(5,451)

6,410

27,296
261,893

(698)

261,195

50,717

50,806

50,615

$5.15

$5.15

$5.14

$5.14

$3.20
Number of full time
employees........... 2,100
Number of part time
employees........... 12
Number of employees 2,112
Number of common

7,127
(7,619)

stockholders.........
Current Tax - Total . ..
Income Taxes -
27,296
Total Comprehensive

Income - Owners of

Parent Company ... .. 256,933

(3,119)

(5.826)
4,485
37,844
259,560
(578)
258,982
50,658

50,699

50,562

$5.11

$5.11

$3.04
M3 070

o7
3077

W27 447

(2,866)

(11,832)
3,873
36,912
245,872
(322)
245,550
50,599

50,645

50,516

$4.85

$4.85

$2.88
@1,992

o7
1,999

087 747

W As is; @ As of February 10, 2023; 2 As of February 11, 2022
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Customer receivables,

Other receivables, gross...........
Net of allowance........
Income taxes receivable
Accrued unbilled revenues . ........
Materials & supplies at

AVErage CoSt..........oovuneunn..
Fuel stock at average

Prepayments.....................
Current regulatory assets..........
Other current assets ..............
Current Derivative

Financial Instruments -

Hedging ........................
Total current assets . .
Investments ......... e
Utility plant in service............
Accumulated provision for
depreciation.....................
Construction work in

2023
327,429
112,125
107,256

4,869
24,574
90,521

140,515
19,952
22,840

226,235
71

71
1,004,054
163,971
7,291,532

2,557,744

2022
177,577

119,207
5,034
114,173
51,691
512
13,734
84,862

92,461

14,762
24,517
80,049
40,339

693,653
121352
6,828,467

2,465,279

PIOIESS. ... vveeieaeeenennn 985,502 785,706
Utility plant held for
futureuse ......... ...l 9,511 7,130
Other property, net of
accumulated depreciation......... 16,429 16,946
Property, plant &
equipment-net.................. 5,745,230 5,172,970
Company-owned life
INSUIANCE. ... ..ovveeie e 82,038 73,944
Regulatory assets 1,426,815 1,421,912
Other assets ..........cocveevnnn.. e 59,427
Other........oovvviiiiiiiinn 53,810
Total assets................c.o.n. 8,475918 7,543,258
Current maturities of
long-termdebt................... 49,800 ..
Accounts payable . 308,504 292,719
Taxes accrued ................... .. 8,565
Interest accrued.................. 38,292 24,060
Accured compensation ........... 64,645 59,265
Uncertain tax positions ........... 6,854 ..
Current regulatory
liabilities . ...........cooooeuiin.., 7,952 63,957
Advances from customers......... 104,297 72,222
Other current liabilities . .......... 53,732 27,777
Total current liabilities............ 634,076 548,565
Deferred income taxes............ 882,724 873,916
Other deferred credits ............ 874,601 ..
Regulatory liabilities ............. . 796,644
Pension & other
postretirement benefits............ 233,965 238,037
Other liabilities . ................. ... 77,336
First mortgage bonds ............. 1,848,000
Pollution control revenue
bonds.......ooviiiiiiiiiiia 166,100
Floating rate term loan
facility . ......coooiiii i 150,000
American Falls variable
rate bonds guarantee ............. 19,885
Unamortized
premium/discount &
iSSUance costs ..............o..... .. 10,160
Long-termdebt.................. 2,775,790 2,194,145
Common stock .................. 888,615 882,189
Retained earnings . ............... 2,036,138 1,937,972
Defined benefit pension
fem ..ot (17,184) (12,922)
Accumulated other
comprehensive income
(1OSS) + v e (17,184) (12,922)
Total IDACORP, Inc.
shareholders’ equity
(deficit) .....ovveniiii 2,907,569 2,807,239
Noncontrolling interests .......... 7,174 7,376
Total equity ...............oouen. 2,914,743  2.814,615
Total capitalization............... ... 1,543,258
Other.......oooovviiiiiiniinns 160,019
Recent Dividends:

1. Idacorp Inc common.
ExDate Amt Declared  Record Payable
02/04/2021 0.71 01/21/2021 02/05/2021 03/01/2021
05/04/2021 0.71 04/15/2021 05/05/2021 06/01/2021
08/04/2021 0.71 07/15/2021 08/05/2021 08/31/2021
11/04/2021 0.75 10/21/2021 11/05/2021 11/30/2021
02/02/2022 0.75 01/20/2022 02/03/2022 02/28/2022
05/02/2022 0.75 04/21/2022 05/03/2022 05/31/2022
08/02/2022 0.75 07/21/2022 08/03/2022 08/31/2022
11/01/2022 0.79 10/20/2022 11/02/2022 11/30/2022
02/03/2023 0.79 01/19/2023 02/06/2023 02/28/2023
05/02/2023 0.79 04/20/2023 05/03/2023 05/31/2023
08/01/2023 0.79 07/20/2023 08/02/2023 08/31/2023
10/31/2023 0.83 10/19/2023 11/01/2023 11/30/2023
02/02/2024 0.83 01/18/2024 02/05/2024 02/28/2024
Annual Dividends:

1. Idacorp Inc common.
2021......... 2.88 2022......... 3.04 2023......... 3.20

2024......... 0.83

MIDDLESEX WATER CO.
Annual Report

C lidated Income St:

t, Years Ended Dec. 31 ($):
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2023 2022
Operating revenues. .. 166,274,000 162,434,000
Operations &
maintenance
EXPeNses . ........... 83,113,000 79,096,000
Depreciation
eXpenses ............ 23,029,000
Other taxes
EXPenses .. .......... 18,744,000 18,208,000
Total operating
eXpenses ............ 127,051,000 120,333,000
Gain on sale of
subsidiary ........... ... 5,232,000
Operating income .... 39,223,000 47,333,000
Allowance for funds
used during
construction . ........ 2,433,000 2,314,000
Other income
(expense), net........ 4,052,000 5,389,000
Interest charges.. ... .. 13,143,000 9,367,000
Income before
income taxes ........ 32,565,000 45,669,000
Current federal
income tax expense
(benefit)............. 2,952,000 425,000
Current state
income tax expense
(benefit)............. 1,066,000 1,381,000
Deferred federal
income tax expense
(benefit)............. (3,261,000) 1,242,000
Deferred state
income tax expense
(benefit)............. 348,000 260,000
Deferred investment
tax credits........... 64,000 68,000
Income taxes ........ 1,041,000 3,240,000
Net income . ........ 31,524,000 42,429,000
Preferred stock
dividend
requirements ........ 120,000 120,000
Earnings applicable
to common stock. ... . 31,404,000 42,309,000
Weighted average
shares outstanding
-basic........aill 17,732,000 17,597,000
Weighted average
shares outstanding
-diluted............. 17,847,000 17,712,000
Year end shares
outstanding.......... 17,821,000 17,642,000
Net earnings per
share - basic......... $1.77 $2.40
Net earnings per
share - diluted . ...... $1.76 $2.39
Dividends Per Share
- Common - Gross -
by Period End Date . . $7.00
Cash dividends paid
per common share . . . $1.18
Full-Time Employees
(Period End)......... 355
Total number of
employees........... 355 350
Number of common
stockholders. ........ 1,717 1,751
Dividends per
common share $1.26
Depreciation. ........ 25,194,000
Basic EPS Excluding
ExtraOrdinary Items. . $1.77
Diluted EPS
Excluding ExtraOrd
Ttems............... $1.76

2021
(revised)
143,141,000
73,671,000
21,109,000

15,150,000

109,930,000
33.211,000
2,653,000
3,305,000
8,114,000
31,055,000
(8,247,000)
1,467,000
933,000
431,000
72,000

(5,488,000)
36,543,000

120,000

36,423,000
17,492,000

17,607,000
17,522,000
$2.08

$2.07

$1.11

347

1,775

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2023

Utility plant - water
production
Utility plant -

transmission &
distribution......................

2022

303,791,000 249,153,000

. 735,138,000

Utility plant - general.............

Utility plant -

construction work in

PIOGIESS .« v e eeeeeaeaaennnn .

General . .. 100,593,000

Total Tangible Assets,

Gross ...ooovviiiiiiiiiii 1.233,882.000

Total. .

Less accumulated

depreciation - utility

plant............. oo ..

Cash & cash equivalents.......... 2,390,000

Accounts receivable,

GLOSS « vttt 20,309,000

Less: allowance for

uncollectible accounts ............ 2,137,000

Accounts receivable, net.......... 18,172,000

Unbilled revenues................ 9,297,000

Materials & supplies (at

aAVEerage Cost) ......ouvurennennnn. 6,972,000

Prepayments..................... 1,833,000

Litigation Settlement

Receivable ...................... 69,872,000

Total current assets............... 108,536,000

Operating lease right of

USE ASSEL .. vvieeiieiiiiiien 3,185,000

Funds on deposit with

LUSEE . e e et 90,694,000

Preliminary survey &

investigation charges ............. 1,932,000

Regulatory assets . ... .

Non-utility assets -net............ 11,522,000

Employee benefit plans........... 21,779,000

Otherasset...........coevvvunn.. .

Accumulated Depreciation......... 235,540,000

Other........oovvviiiiiiininn 62,000

Construction Work in

Progress ... 19,636,000

Total other assets................. .

Total assets . ..........oovueunnnn. 1.236,052.000

Common stock, no par

value ... 246,764,000

Retained earnings 176,227,000

Total common equity .............

Convertible preferred

StOCK . ovve 2,084,000

Perferred stock .................. ..

First mortgage bonds .............

Amortizing secured notes . ........

State revolving trust

NOLES .« vveveeee e

Add: premium on issuance

of long-termdebt ................

Less: unamortized debt

CXPENSE . . evevev e

Less: current portion of

long-term debt . . .

Long-termdebt.................. 358,153,000

Total capitalization...............

Current portion of

long-termdebt................... 7,740,000

Notes payable ................... 42,750,000

Accounts payable ................ 27,618,000

Accrued taxes ................... 10,535,000

Accrued interest ................. 3,138,000

Unearned revenues &

advanced service fees............. 1,390,000

Other current liabilities ........... e
4,421,000

Litigation Settlement

Payable ................c..oiil 6,237,000

Total current liabilities............ 103,829,000

Customer advances for

construction . ... 21,313,000

Lease obligations .. 3,063,000

Accumulated deferred

income taxes .................... 88,736,000

Regulatory liabilities ............. 113,021,000

Other liabilities ..

Other........... 592,000

Total other liabilities ............. .

Contributions in aid of

CONStrUCtion . ..........o.ovuun.... 122,270,000

Inservice ....................... 809,862,000

97,581,000

53,570,000

1,135,442,000

. 214,891,000

3,828,000
18,344,000

2,326,000
16,018,000
8,659,000

6,177,000
2,624,000

37,306,000

3,826,000

2,806,000
90,046,000
11,207,000

8,689,000

19,000

. 116,593,000

1,074,450,000

233,054,000
167,274,000

. 400,328,000

2,084,000

252269000

44,918,000
9,200,000
6,873,000

(5,518,000)

17,462,000
290,280,000

. 692,692,000

17,462,000
55,500,000
24,847,000
12,162,000

2,535,000

1,365,000
3,988,000

117,859,000

21,382,000
3,706,000

77,783,000
46,734,000
919,000

150,524,000

113,375,000

TOTAL COMMON EQUITY
Total Equity

Recent Dividends:

425,075,000
425,075,000

Hl

1. Middlesex Water Co. $4.75 ¢
preferred.

Record

02/12/2021
05/14/2021
08/13/2021
11/16/2021
02/14/2022
05/13/2022
08/12/2022
11/16/2022
02/14/2023
05/12/2023
08/11/2023
11/16/2023
02/15/2024

ive nonred

Payable

03/01/2021
06/01/2021
09/01/2021
12/01/2021
03/01/2022
06/01/2022
09/01/2022
12/01/2022
03/01/2023
06/01/2023
09/01/2023
12/01/2023
03/01/2024

2. Middlesex Water Co. $8.00 cumulative convertible pre-

4. Middlesex Water Co. $7.00 cumulative convertible pre-

ExDate Amt Declared
02/11/2021 0.27 01/28/2021
05/13/2021 0.27 04/23/2021
08/12/2021 0.27 07/23/2021
11/15/2021 0.29 10/20/2021
02/11/2022 0.29 01/27/2022
05/12/2022 0.29 04/22/2022
08/11/2022 0.29 07/22/2022
11/15/2022 0.31 10/21/2022
02/13/2023 0.31 02/03/2023
05/11/2023 0.31 04/28/2023
08/10/2023 0.31 07/20/2023
11/15/2023 0.33 10/20/2023
02/14/2024 0.33 01/29/2024
ferred.

No dividends paid.

3. Middlesex Water Co. common.
No dividends paid.

ferred.

No dividends paid.

5. Middlesex Water Co. $7.00 ¢ lative nonred bl
preferred.
ExDate Amt Declared  Record Payable
01/14/2021 1.75 12/15/2020 01/15/2021 02/01/2021
04/14/2021 1.75 03/26/2021 04/15/2021 05/03/2021
07/14/2021 1.75 06/17/2021 07/15/2021 08/02/2021
10/14/2021 1.75 09/23/2021 10/15/2021 11/01/2021
01/13/2022 1.75 12/15/2021 01/14/2022 02/01/2022
04/13/2022 1.75 03/25/2022 04/14/2022 05/02/2022
07/14/2022 1.75 06/23/2022 07/15/2022 08/01/2022
10/13/2022 1.75 09/23/2022 10/14/2022 11/01/2022
01/12/2023 1.75 12/21/2022 01/13/2023 02/01/2023
1.75 03/24/2023 04/14/2023 05/01/2023
07/13/2023 1.75 06/20/2023 07/14/2023 08/01/2023
10/12/2023 1.75 09/21/2023 10/13/2023 11/01/2023

Annual Dividends:

Hl

1. Middlesex Water Co. $4.75 c
preferred.

q
1ve nonrec

2022......... 1.18 2023......... 1.26

2. Middlesex Water Co. $8.00 cumulative convertible pre-

2021......... 1.11
2024......... 0.33
ferred.

No dividends paid.

3. Middlesex Water Co. common.
No dividends paid.

4. Middlesex Water Co. $7.00 cumulative convertible pre-

ferred.
No dividends paid.

Tats

Hl.

5. Middlesex Water Co. $7.00
preferred.

ive nonred

2021......... 7.00 2022......... 7.00 2023......... 7.00

MISSISSIPPI POWER CO
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2023
Retail revenues . . ... . 39,000
Wholesale revenues,
non-affiliates ........ 272,000
‘Wholesale revenues,
affiliates............. 963,000
Other revenues. . ..... 200,000
Total operating
TEVeNUes ............ 1,474,000
Fuel & purchased
POWEr. ..o 538,000

Other operations &

2022
935,000
252,000

460,000
47,000

1,694,000

789,000

31
Ma021
(revised)
875,000
230,000

188,000
29,000

1,322,000

496,000



68 MERGENT PUBLIC UTILITY NEWS March 29, 2024
maintenance. . ....... 362,000 376,000 313,000 receivable....................... . 35,000 Retained earnings
Depreciation & Fossil fuel stock ... .. 47,000 44,000 (accumulated deficit)............. (2,756,000) (2,759,000)
amortization......... 190,000 181,000 180,000 Materials & supplies . .. 89,000 80,000 Total common
Taxes other than Other regulatory assets ........... 56,000 72,000 stockholder’s equity .............. 2,003,000 1,931,000
income taxes ........ 124,000 124,000 128,000 Other current assets .............. 10,000 38,000 Total Equity ............c.oia 2,003,000 ..
Total operating Affiliated. .......... ...l 29,000 ..
exXpenses . ........... 1,214,000 1,470,000 1,117,000 Total currentassets............... 365,000 504,000 .
Operating income Property, plant & Recent Dividends: .
(A0SS) + e 260,000 224,000 205,000 equipment, in service............. 5254000 1. Mississippi Power Co 4.40% to 5.25% cumulative re-
Interest expense, Less: accumulated deemable preferred.
net of amounts provision for No d{vu'ier.]ds Pald'
capitalized .......... 71,000 56,000 60,000 depreciation..................... 1,792,000 1,689,000  2- Mississippi Power Co common.
Other income Construction work in No d“"d.e‘fds paid.
(expense), net.......... 35,000 33,000 35,000 PrOZIESS. . .onveeeeneeneanennn. 203,000 208,000 Annual Dividends: .
Total other income Inservice .........oovveuennen... 5,523,000 . 1. Mississippi Power Co 4.40% to 5.25% cumulative re-
& (expense) ......... (36,000)  (23,000)  (25,000) Total utility plant................. 3,934,000 deemable preferred.
Earnings before Other property & No d{vu’ien.ds _Pald
income taxes ........ 224,000 201,000 180,000 investments...................... 158,000 167,000 2 Mississippi Power Co common.
Current federal Deferred charges related No dividends paid.
income tax 10 INCOME tAXES . o oo ooeeeeeann 30,000 NISOURCE INC. (HOLDING CO.)
provision (benefit) . .. 42,000 25,000 Prepaid pension costs............. 99,000 109,000 Annual Report
Deferred federal Regulatory assets - asset C lidated Income Stat t, Years Ended Dec. 31
income tax retirement obligations ............ 285,000 239,000  ($000):
provision (benefit) . . . (16,000) (15,000) Other regulatory assets, 2023 2022 2021
Total federal deferred......................... 28,000 249,000 (revised)
income tax Income taxes receivable, Gain on sale of
provision (benefit) .. . 26,000 10,000 non-current...................... 96,000 property, plant &
Deferred state Accumulated deferred equipment........... (2,900) . .
income tax income taxes .................... 107,000  Customer revenues. . . 5,347,800 5,738,600 4,731,300
provision (benefit) . . . 11,000 11,000 Other deferred charges & Other revenues. . ... .. 157,600 112,000 168,300
Total state income ASSELS . ottt 85,000 94,000  Total operating
tax provision Regulatory assets asset revenues . ... 5,505,400 5,850,600 4,899,600
(benefit)............. 11,000 11,000 retirement obligations ............ 244,000 Cost of energy . ...... 1,533,300 2,110,500 1,392,300
Current Tax - Deferred under recovered Operation &
Domestic............ 49,000 retail fuel clause maintenance
Current Tax - Local .. (26,000) TEVENUES .. 50,000 coo EXPENSES ............ 1,494,900 1,489,400 1,456,000
Deferred Tax - Total assets...................... 5,344,000 5,272,000 Depreciation &
Domestic............ 1,000 Securities due within one amortization
Deferred Tax - D N 201,000 1,000 EXPENSES ... .vvnn. .. 908,200 820,800 748,400
Local ............... 12,000 ... ... Securities due within one Gain (loss) on sale
Income taxes ........ 36,000 37,000 21,000 year-parent..................... 200,000 of assets, net......... . 104,200 (7,700)
Net income (loss). . .. 188,000 164,000 159,000 Accounts payable - Other taxes.......... 270,600 268,300 288,300
Year end shares affiliated ................... ... 73,000 121,000  Operating income
outstanding.......... 1,000 1,000 1,000 Accounts payable - other. ......... 82,000 106,000  (10s8) ............... 1,295,500 1,265,800 1,006,900
Full-Time Employees Accruedtaxes ................... 117,000 124,000  TInterest on
(Period End)......... 1,000 Accrued compensation ........... 43,000 37,000  long-term debt ...... 404,100 344,500 336,400
Total number of Asset retirement Interest on
employees........... 1,000 1,000 1,000 obligations ...................... 29,000 37,000  short-term
Number of common Other regulatory borrowings.......... 108,900 22,700 600
stockholders . . . . ... .. 1 1 1 liabilities................ooo 17,000 43,000 Debt discount or
Basic (in shares) .. . .. 1,121 Other current liabilities ........... 90,000 85,000 cost amortization. . ... 13,500 11,700 11,000
EPS - Basic - Capitalized Leases - Accounts receivable
including Current Portion: R LETEERRERE 1,000 securitization fees. . . . 2,700 2,500 1,400
Extraordinary Items Other CurrentALu.ibAllAmes .......... 27,000 ... Allowance for
Applicable to Total current liabilities............ 679,000 554,000  borrowed funds used
Common - Total .. ... $167.71 Seniornotes..................... . 1,425,000 & interest
EPS - Basic - Pollution control revenue capitalized during
excluding bonds.......... S 111,000  construction . ........ (25,300) (6,700) (4,600)
Extraordinary Items Finance l.ease obllgauon's ......... 17,000 Debt-based
Applicable to Uvamomzed debt premium post-in-service
Common - Total . .. .. $167.71 (discount), net ................... 2,000  carrying charges ... .. (30,700) (21,100) (14,700)
Diluted (in shares) ... 1,121 Unamortized debt issuance Other interest
Diluted . ... ... ... $167.71 expense (10,000)  expense ............ 16,400 8,000 11,000
EPS - Diluted - Less amount due within Interest expense,
excluding ONE YEAT. ...ttt 1,000 net.................. 489,600 361,600 341,100
Extraordinary Items Accumulated deferred Interest income . ... ... 9,000 4,300 4,000
Applicable to income taxes .................... 469,000 466,000  Allowance for funds
Common - Total . . ... $167.71 Deferred credits related used during
to income taxes .................. 229,000 253,000  construction equity . . . 15,100 13,100
. . . 7 . g Postretirement benefit Charitable
Am Reglasmfied to conform with 2022 presentation; = As is; Bability « . oveoeeeeeeeeeeen 67,000 contributions . . ... . 4.400 11,500
pproximately Employee benefit Pension & other
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): obligations ...................... 69,000  postretirement
2023 2022 Asset retirement non-service cost . . . .. (24,000) 27,600 35,500
obligalions, deferred ............. 139,000 142,000 Interest rate swap
Cash & cash equivalents.......... 38,000 59,000  Other cost of removal settlement gain ... . .. . 10,000 .
Customer accounts obligations ...................... 186,000 196,000 Miscellaneous ... .... (400) (400) (300)
receivable ....................... 47,000  Other regulatory Income (loss)
Unbilled revenues liabilities, deferred ............... 92,000 96,000  before income taxes . . 813,900 956,400 706,600
receivable .............. .. ... 40,000 47,000  Other deferred credits & Current income tax
Other accounts & notes liabilities . ...................... 37,000 21,000  expense (benefit) -
receivable ... 36,000 Total liabilities. .................. 3,341,000 3,341,000 federal.............. 400 (100)
Insurance receivable . 20,000 ... Common stock .. 38,000 38,000 Current income tax
Affiliated receivables . 82,000  Paid-in capital ................... 4,721,000 4,652,000 expense (benefit) -

Other accounts & notes
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state .. ... 5,300 7,300 6,000 10SSES.....iiiiiiiiii 22,900 23,900 postretirement benefits
Total current Accounts receivable, net.......... 862,000 1,041,900 & postemployment
income tax expense Gasinventory.................... 531,700  benefits ...l 250,100 245,500
(benefit)............. 5,300 7,700 5,900 Materials & supplies, at Regulatory liabilities ............. ... 1,775,800
Deferred income tax average cost . .. 172,100 151,400 Regulatory liabilities &
expense (benefit) - Electric production fuel, other removal costs............... 1,510,700
federal .............. 112,700 181,000 99,200 ataverage cost................... .. 68,800  Asset retirement
Deferred income tax Exchange gas receivable 66,000 128,100 obligations ...................... 480,500 478,100
expense (benefit) - Natural gas in storage . . 265,800 ... Other noncurrent
state ................ 22,500 (23,000) 13,800 Regulatory assets ................ 214,300 233,200 liabilities........................ 298,600 296,800
Total deferred Deposits to renewable
income tax expense generation asset O Amortized cost - available-for-sale debt securities:
(beneﬁt) ............. 135,200 158,000 113,000 developer ....................... 454,200 143,800 $ 1 66,700,000; Allowance for credit loss - available-for-sale
Deferred investment Prepayments & other debt securities: $900,000
credits .............. 1,000 1,100 1,100 currentassets.................... . 210,000
Income tax expense Production Fuel . 65,300 Recent Dividends:
(benefit)............. 139,500 164,600 117,800 Prepayments and other ........... 118,600 .. 1. NiSource Inc. (Holding Co.) common.
Preferred Stock Total current assets............... 4,499,400 2,584,300 No dividends paid.
Redemption Premium 9,800 ... Regulatory assets . ... 2,245,900 2,347,600 2. NiSource Inc. (Holding Co.) 6.500% series B fixed-rate
Net income (loss). .. . 674,400 791,800 588,800 Goodwill........................ 1,485,900 1,485,900 reset cumulative redeemable perpetual preferred.
Net income (loss) Deferred charges & other No dividends paid.
attributable to ASSELS .« ottt 324,000 252,000 3. NiSource Inc. (Holding Co.) Northern Indiana Public
noncontrolling Total assets...................... 31,077,200 26,736,600  Service Co., 4.22% cumulative preferred.
interest.............. 39,900 12,300 (3,900) Common stock .................. 4,500 4,200 No dividends paid.
Net income (loss) Preferred stock .. . 486,100 1,546,500 4. NiSource Inc. (Holding Co.) 5.650% series A fixed-rate
attributable to Treasury stock ................... 99,900 99,900 reset cumulative redeemable perpetual preferred.
NiSource Inc......... 714,300 804,100 584,900 Additional paid-in No dividends paid.
Preferred dividends . . 42,800 55,100 55,100 capital ...t 8,879,500 7,375,300 5. NiSource Inc. (Holding Co.) Northern Indiana Public
Net income (loss) Retained earnings Service Co., 4.5% cumulative preferred.
available to common (accumulated deficit) ............. (967,000) (1,213,600) No dividends paid.
shareholders. ........ 661,700 749,000 529,800 Gains & losses on 6. NiSource Inc. (Holding Co.) Northern Indiana Public Ser-
Weighted average Securities. ... (7,300) (11,200)  vice Co., adjustable rate series A cumulative preferred (stated
shares outstanding Gains & losses on cash value: $50).
-basic.............. 416,100 407,100 393,600 flow hedges ..................... (12,800) (12,600) No dividends paid.
Weighted average Pension & OPEB items........... (13,500) (13,300) 7. NiSource Inc. (Holding Co.) Northern Indiana Public
shares outstanding Accumulated other Service Co., 7.50% cumulative preferred.
-diluted............. 447,900 442,700 417,300 comprehensive income No dividends paid.
Year end shares (OSS) v v vvee e (33,600) (37,100) 8. NiSource Inc. (Holding Co.) series B-1 preferred.
outstanding.......... 447,382 412,143 405,303 Total NiSource Inc. No dividends paid.
Income (loss) per stockholders’ equity .............. 8,269,600 7,575,400 9. NiSource Inc. (Holding Co.) series C mandatory convert-
share from Noncontrolling interest ible preferred.
continuing in consolidated No dividends paid.
operations-basic . ... .. $1.59 subsidiaries. ... 1,866,700 326,400 10. NiSource Inc. (Holding Co.) Northern Indiana Public
Net income (loss) Total stockholders’ Service Co., 4.88% cumulative preferred.
per share - basic .. ... $1.59 $1.84 $1.35 equity.......oviiiiiiiiiiiiinn. 10,136,300 7,901,800
Income (loss) per Senior notes 10,873,900 9,353,000 ExDate Amt Declared  Record Payable
share from Medium-term notes .............. ... 102,000  02/19/2021 0.41 01/27/2020 02/22/2021 03/15/2021
continuing Finance leases ................... 181,600 174,700  05/21/2021 0.41 03/16/2020 05/24/2021 06/15/2021
operations-diluted. . .. $1.48 Unamortized issuance 08/23/2021 0.41 05/25/2020 08/24/2021 09/15/2021
Net income (loss) costs & discount ................. (76,100)  11/22/2021 0.41 08/10/2020 11/23/2021 12/15/2021
per share - diluted.. . .. $1.48 $1.70 $1.27 Less: current portion 02/18/2022 0.41 01/26/2022 02/22/2022 03/15/2022
Dividends declared (long-termdebt) ................. 30,000 05/23/2022 0.41 03/15/2022 05/24/2022 06/15/2022
per common share . . . $1.00 $0.94 $0.88 Long-term debt, excluding 08/23/2022 0.41 05/24/2022 08/24/2022 09/15/2022
Number of full time amounts due within one 11/22/2022 0.41 08/09/2022 11/23/2022 12/15/2022
employees........... 7,364 07117 D770 year...........cooooiiiiiiiia.. 11,055,500 9,523,600 02/21/2023 0.41 01/26/2023 02/22/2023 03/15/2023
Number of part time Total capitalization............... 17,425,400  05/23/2023 0.41 03/14/2023 05/24/2023 06/15/2023
employees. .......... 47 5 @7 Current portion of 08/23/2023 0.41 05/23/2023 08/24/2023 09/15/2023
Total number of long-termdebt................... 23,800 30,000 11/22/2023 0.41 08/07/2023 11/24/2023 12/15/2023
nl o Commercial paper ... .. ... 1,761,900  02/22/2024 0.41 01/25/2024 02/23/2024 03/15/2024
E"Jﬁiﬁifisf'c};g{@;a - 741 7,162 7342 Short term borrowings 3,048,600 1,761,900
e Accounts payable ................ 749,400 899,500 11. NiSource Inc. (Holding Co.) Northern Indiana Public Ser-
stockholders........... 15,832 16,572 17.282 " Customer deposits & vice Co., 7.44% cumulative preferred.
Other, net ... - 8,000 OIS + e eeeeeeeeee e . 324,700  No dividends paid.
AFUDC Equity ... 25,200 Taxesaccrued ................... 166,200 246,200 12. NiSource Inc. (Holding Co.) Northern Indiana Public
Chan@blﬁe Interest accrued.................. 136,100 138,400  Service Co., 4.25% cumulative preferred.
Contributions............. (1,800) Exchange gas payable ............. 50,500 147,600  No dividends paid.
Regulatory liabilities . . 278,600 236,800 Annual Dividends:
0 As is; = As of February 15, 2023; = As of February 15, 2022 Deferred revenue................. 294,400 . 1. NiSource Inc. (Holding Co.) common.
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  /ccrued compensastion & No dividends paid.
2023 2022 employee benefits................ 227,600 167,500 2. NiSource Inc. (Holding Co.) 6.500% series B fixed-rate
Obligations to renewable reset cumulative redeemable perpetual preferred.
Plant.........oeieeennieiiiiinnn 27,551,300  generation asset No dividends paid.
Accumulated depreciation developer ..................o..l 72,500 347,200 3. NiSource Inc. (Holding Co.) Northern Indiana Public
& amOrtization . . ..o, 8,207,200 7,708,700 Otheraccruals................... 217,400 360,700  Service Co., 4.22% cumulative preferred.
Net property, plant & Capitalized Leases - No dividends paid. . .
eQUIPMENt . ... e\t 22,274,900 19,842,600 CurrenF Portion.................. 23,800 4. NiSource Inc. (Holding Co.) 5.650% series A fixed-rate
Unconsolidated affiliates. . . . ... ... 5,300 1,600 Operating Lease reset cumulative redeemable perpetual preferred.
Available-for-sale debt Liabilities - Current No dividends paid.
SECUTIBES o + v oo 159,100 me,; 51.600 Portion/Short-Term............... 8,300 s. .N1S0urce Inc. (Holdl.ng Co.) Northern Indiana Public
Other investments . ............... 82700 71,000 Otheraccruals- Service Co., 4.5% cumulative preferred.
Cash & cash equivalents 2245 400 40.800 Balancing value.................. 209,100 .. No dividends paid.
. ) . o o ’ Total current liabilities............ 5,265,100 4,660,500 6. NiSource Inc. (Holding Co.) Northern Indiana Public Ser-
Restrictedcash .................. 35,700 34,600 . . . . .
Accounts receivable . . 884900  1,065.800 Deferred income taxes............ 2,080,400 1,854,500 vice Co., adjustable rate series A cumulative preferred (stated

Allowance for credit

Accrued liability for

value: $50).
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No dividends paid. net.................. 9,619 6,174 595 Retained earnings
7. NiSource Inc. (Holding Co.) Northern Indiana Public Total other income (accumulated deficit) ............. 59,304 34,385
Service Co., 7.50% cumulative preferred. & other expenses. . . .. (14,398) (21,863) (27,785) Total common
No dividends paid. Income before stockholders’ equity.............. 1,133,196 ..
8. NiSource Inc. (Holding Co.) series B-1 preferred. income taxes ........ 179,719 s ... Total member’s equity ............ 1,133,196 1,108,277
No dividends paid. Net income (loss). .. . 179,719 136,774 135,508
9. NiSource Inc. (Holding Co.) series C mandatory convert- Total number of
ible preferred. employees........... 0 0 Recent Dividends:
No dividends paid. Number of common 1. Northwest Pipeline GP common.
10. NiSource Inc. (Holding Co.) Northern Indiana Public stockholders. . ....... 2 @y  Nodividends paid.
Service Co., 4.88% cumulative preferred. 2. Northwest Pipeline GP owners’ capital.
No dividends paid.

2021......... 1.63 2022......... 1.63  2023...

2024......... 0.41

11. NiSource Inc. (Holding Co.) Northern Indiana Public

Service Co., 7.44% cumulative preferred.
No dividends paid.

12. NiSource Inc. (Holding Co.) Northern Indiana Public

Service Co., 4.25% cumulative preferred.
No dividends paid.
NORTH EUROPEAN OIL ROYALTY TRUST
Earnings, 3 mos. to Jan 31(Consol. — $):
2024
Total revenues ....................

Cost & eXpenses .................. 253,285
Operating income ................. 179,085
Net before taxes................... 179,085
Netincome....................... 179,085
Earnings common share

Primary ...t $0.02

Fully Diluted ..................... $0.02 $
Common Shares:

Full Diluted....................... 8,954,250

Year-end ...l

Consolidated Balance Sheet Items, as of ($):
Assets:

Cash &equivalents ..........................

Current assets . .........c..oeiun..n

Total @ssets ........c.eueuenenennn.
Liabilities:

Current liabilities . .............. ...

Stockholders’ equity ..

Netcurrent assets.............o.oeviueinenn...

NORTHWEST PIPELINE GP
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2023 2022
Natural gas
transportation. ... ....
Natural gas storage. ..
Other operating
revenues ............

429,526
15,298 13,104
414,647

9,913
439,858

4,705
Operating revenues. . . 447,335
General &
administrative
EXPenses .. ..........
Operation &
maintenance

eXpenses .. ..........
Depreciation &
amortization.........
Regulatory debits
(credits).............
Taxes, other than
income taxes ........
Regulatory charge
resulting from tax

rate change..........
Other (income)
expenses, net........
Depreciation
eXpense.............
Operating income . . ..
Interest expense.. . ...
Allowance for

equity & borrowed
funds used during
construction.........
Miscellaneous other
income (expenses),

88,005 51,682

50,524 84,260
114,384
(16,519)

12,297 17,039

19,621
1,712
111,434

194,117
27,863

158,637
30,987

3,846 2,950

...... 1.63

2023

432,370 9,788,806

252,792

9,536,014

$1.04

9,190,590 9,190,590

2024
974,286
974,286
974,287
459,529

514,758
514,757

W2021
(revised)

428,136
12,883

2,539
443,558
49,204
76,016
113,180

16,836

23,580

1,449

163,293
29986

1,606

31

W Reclassified to conform with 2022 presentation; = As is
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Affiliated companies .............
Receivables - trade . ..............
Receivables - affiliated

COMPANIES . . .o .vveveienenenn
Receivables - advances to

affiliate ....................o
Receivables - other...............
Materials & supplies .............
Regulatory assets ................
Exchange gas due from
others................oooiiil
Prepayments & other

current assets . ...................
Exchange gas receivables.........
Prepayments and other .
Other................ooooiiit
Advances to affiliate..............
Total current assets...............
Property, plant &

equipment, at cost................
Less: accumulated
depreciation.....................
Total property, plant &
equipment,net...................
Regulatory assets . .
Right-of-use assets . ..............
Deferred charges.................
Total assets......................
Payables - trade..................
Payables - affiliated

COMPANIES. .. vveeveeeeenene
Accrued liabilities -

taxes, other than income

Accrued liabilities -

INETeSt. . v vveeee et
Accrued liabilities -

exchange gas due to
others..........coviiiiiiininn.
Accrued liabilities -

customer advances ...............
Accrued liabilities -

regulatory liabilities..............
Accrued liabilities -

other accrued liabilities ...........
Current redemp

requirement of preferred

SOCK ..
Taxes - other than income

Exchange gas payables AN
Other............ooooiiiiiint
Customer advances...............
Total current liabilities............
Unsecured debentures ............
Unamortized debt issuance

Long-termdebt..................
Asset retirement

obligations ......................
Regulatory liabilities .............
Lease liability ...................
Other noncurrent

liabilities..............co.ovenen,
Common stock .. .. .
Member’s capital ................

2023

39,080
1,375

7,759
2,054

214,495
3,974,900
2,026,007

1,948,893
35,796
8,725
19,450
2,227,359
47,822

12,780

21,374

7,388
5,505
5,553
10,588
5,016
116,026

581,178
136,263

252,272
7,193

1,231
1,073,892

2022

39,746
1,829
310,641
606
8,925
13565
35,851

3,627

414,790
3,836,254
1,941,806
1,894,448

15,951
9,621
15,167
2,349,977
25,761

12,115

10,853

5,505

42,451
4,415
145,243

4,011

250,354
585,000
@.517)

(2,400)
580,083

129,306
271,706
7,857
2,394

1,073,892

Annual Dividends:
1. Northwest Pipeline GP common.
No dividends paid.
2. Northwest Pipeline GP owners’ capital.
No dividends paid.

OGE ENERGY CORP
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2023 2022
Electric utility
operating revenues . . .
Revenues from
contracts with
customers . ..........
Other revenues. ... .. ..
Total operating
revenues ............
Fuel, purchased
power & direct
transmission
EXPeNnse.............
Total cost of sales.. . ..
Other operation &
maintenance. ........
Depreciation &
amortization.........
Maintenance. .........
Taxes other than
income..............
Total operating
EXPenses ............
Operating income.. . . .
Equity in earnings
(losses) of
unconsolidated
affiliates.............
Allowance for
equity funds used
during construction. . .
Other net periodic
benefit expense . ... ..
Gain (loss) on
equity securities ... ..
Other income
(expense) ...........
Gain on Enable
Midstream Partners,
LP or Energy
Transfer LP
transaction, net . ... ..
Other expense . ......
Interest on
long-term debt. ... ...
Allowance for
borrowed funds used
during construction. . .
Interest on
short-term debt &
other interest
charges .............
Interest expense. .. ...
Income (loss)
before taxes .........
Provision (benefit)
for current income
taxes - federal .......
Provision (benefit)
for current income
taxes - state..........
Total provision

67,000

2,607,300 3,304,200

71,500
2,674,300 3,375,700

.. 1,662,400
911,700
501,400

506,600
502,600

460,900

103,200 101,500

1,063,800

650200 649500

7,100 6,900

(5,600) 12,900
282,100

48,200 74,600

20000 44,600

205,000 162,100

19,400 4,000

23,500
221,400

8,200
166,300

473,000 789,300

46,100 250,800

(2,200) 28,800

31

2021
(revised)

3,588,700
65,000

3,653,700

2,127,600

463,100

416,000

102,800

981,900
544,200

169,800

6,700
6,100
(8,600)

26,300

344,400
39,900
154,800

3,500

7,000
158,300
878,500

16,400

1,700
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(benefit) for otherassets............cooovuenen. .. 27,000 Purchased
current income Other........coooviiiiiiiiinn 26,600 ... electricity from
LAXES . . eeeeaenen 279,600 18,100 Total assets............ovuevnenn. 12,790,700 12,544,700 AEP affiliates. ....... 86,800 9,800 51,900
Provision (benefit) Short-termdebt.................. 499,200 ... Other operation...... 1,091,700 982,000 836,800
for deferred income Accounts payable ................ 276,400 448,900 Maintenance. ........ 211,500 185,500 158,200
taxes - federal ....... 18,100  (110,800) 133,100 Dividends payable . 83,800 82,900 Depreciation &
Provision (benefit) Customer deposits . 103,500 88,800 amortization......... 316,200 294,300 303,300
for deferred income Accrued taxes ... .. 47,600 54,000 Taxes other than
taxes - state.......... (5,800) (45,200) (10,000) Accrued interest . . . 57,400 41,100 income taxes ........ 507,300 502,400 485,700
Total provision Accrued compensation ........... 46,800 37,000 Total expenses....... .. 3,251,400 2,513,900
(benefit) for Long-term debt due within Operating income. . . . 469,900 413,700 385,200
deferred income [ T . 999,900 Interest income...... . 900 600
taxes,net............ 12,300 (156,000) 123,100 Other current liabilities ........... 20,500 49,600 Other income........ 400 400 1,200
Current Tax - Total . .. 43,900 ... . Other...............i 44,000 ... Allowances for
Income tax expense Total current liabilities............ 1,179,200 1,802,200  equity funds used
(benefit)............. 56,200 123,600 141,200 Seniornotes..................... 4,340,500 4,444,300  during construction. . . 17,100 13,900 10,800
Netincome . ........ 416,800 665,700 737,300 Otherbonds..................... o 135,400  Non-service cost
Weighted average Unamortized debt expense . ....... (22,200) components of net
shares outstanding Unamortized discount ............ (8,900) periodic benefit
-basic.............. 200,300 200,200 200,100 Less long term debt due COSE.vviiiaann 26,000 22,100 14,600
Weighted average withinoneyear.................. 999,900  Interest expense. ..... 130,900 119,600 124,400
shares outstanding Accrued benefit Income before
-diluted............. 200,900 200,800 200,300 obligations ................o..on 172,700 176,900 income tax expense . . 382,500 331,400 288,000
Year end shares Deferred income taxes............ 1,300,800 1,233,500 Federal income
outstanding.......... 200,300 200,200 200,100 Deferred investment tax taxes - current . ...... (27,000) 6,800
Income per credits ... 11,300 12,000  Federal income
share-continuing Regulatory liabilities ............. 1,061,600 1,147,100 taxes - deferred....... 73,300 25,200
operations-basic . . ... $2.08 Other deferred credits & Total federal
Net earning (loss) other liabilities. .................. . 210,900 income taxes ........ 46,300 32,000
per common share - Other Liabilities ................. 213,000 ... State & local
basic..........ooun.. $2.08 $3.33 $3.68 Total liabilities. . ... 8,279,100 8,131,300 income taxes -
Income per Common stock .................. 2,000 current.............. (300) (3,100)
share-continuing Premium on common stock ....... 1,143,100 State & local
operations-diluted. . . . $2.07 Common stockholders’ income taxes -
Net earning (loss) CQUILY . .o vte e 1,145,100 1,134,500 deferred............. (1,800) 5,500
per common share - Retained earnings................ 3,373,700 3,290,900 Total state &
diluted.............. $2.07 $3.32 $3.68 Pension plan & local income taxes . .. .. (2,100) 2,400
Dividends declared restoration of retirement Income tax expense . . 54,300 44,200 34,400
per common share . .. $1.66 $1.65 $1.63 income plan: net gain Equity earnings
Number of full time (10SS) v vt (17,500)  (loss) of
employees........... 2,329 Pension plan & unconsolidated
Total number of restoration of retirement subsidiaries.......... e 600 ..
employees........... 2,329 m2,237 mz,]gs income plan: prior Netincome . ........ 328,200 287,800 253,600
Number of common service cost (credit) .............. (1,000)  Year end shares
stockholders . . . ...... 11,692 012222 012,635 Postretirement benefit outstanding.......... 27,952 27,952 27,952
plans: net gain (loss) ............. 6,600 Number of employees 1,713 1,694
0 aqis Postretlrc?menl bf:neﬁt Number of common
plans: prior service cost stockholders. ........ ... 2 2y
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  (credit).......................... 5,700 . )
2023 2022 Pension Pl i Weighted Average
Restoration of Reirement (12,900) Qumber of Basic AEP
Cash & cash eguiva]ents .......... 200 88,100 Accumulateq other Sﬁz:::;lls;ares .... 27.952
Accounts receivable, comprehensive income Total Basic
LOSS « vt 211,000 252,000  (loss), net of tax.................. (7,200) (11,900) Earnings Per Share
Lessreserve .........oooovuvnen.. 2,200 1,900  Treasury stock, at cost............ . 100 Aqributable to AEP
Accounts receivable . . . 208,800 250,100  Total stockholders’ C
. 4 ommon Shareholders $11.74
Accrued unbll!ed revenues........ . 74,200 equity . . 4,511,600 4,413,400  Eps _ Basic -
Accounts receivable - Total equity 4,511,600 -+ excluding
other..............ooiiiiiiat 72,700 . Extraordinary Items
Income taxes receivable .......... 18,200 20,700 Applicable to
Fuel inventories.................. 158,500 108,800 Recent Dividends: CPP Total $11.74
Materials & supplies, at 1. OGE Energy Corp common. V\? r'm;l[oré;x Ot '
AVETAZE COSL - vvveereeernnns, 254300 180,500  No dividends paid. e of Dl
Fuel clause under Annual Dividends: i:;; Ce r of Di uStE
TECOVETIES . ... ..oeeeeee 514900 1. OGE Energy Corp common. Outstondine e 27952
Other current assets .............. . 103,500 No dividends paid. Tu standing ............. ’
otal Diluted
?lhelr """"""""""""""" 7;?’288 1,340, 800 OHIO POWER COMPANY Earnings Per Share
()(i]t; rcurr;enttaszfts ............... s ,340, AnnuaI.Report Attributable to AEP
! property Consolidated Income Statement, Years Ended Dec. 31 Common Shareholders $11.74
investments...............c.o.o... 114,000 105,800 ($000): EPS - Diluted -
Property, plant & 2023 2022 02021 excluding
;crl:)npmentl— in zrvwe ............ 15,588,200 14,695,200 - (revised) Extraordinary Items
perty, plant . Electricity, Applicable to
equipment - contruction transmission & Common - Total ... ... $11.74
golfk MPIOZIESS - 436,100 gisribution........... 3,768,000 3,635,300 2,863,700
T proper n ;
eqtufpnr’ie(r)ft)é.t.}?.? a _t """""""""" 522,200 ]Sizliiirti(c) ?(::}eer:can [ Reclassified to conform with 2022 presentation; < As is
Total property, plant & Company, Inc. (AEP) Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
equipment ....................... 11,301,000 15,131,300 affiliates. ............ 31’100 18,800 24,800 2023 2022
Less: accumulated Other revenues. . ... . 12,300 11,000 10,600 A
depreciation..................... 4,809,400 4,584,500  Total revenues. ...... 3,811,400 3,665,100 2,899,100 Cash & cashequivalents.......... 6,400 9,600
Net property, plant & Purchased Accounts receivable -
equipment. ... 16,110,400 10,546,800 electricity for CUSTOMETS . . o ove e eeeaanens 119,900
Regulatory assets ................ 577,600 524300 jesale .. ... 1,128,000 1,277,400 678,000 Accounts receivable -
Other deferred charges & affiliated companies.............. 100,900
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Accounts receivable -

accrued unbilled revenues. ........
Accounts receivable -
miscellaneous ...................
Allowance for

uncollectible accounts ............
Customers............
Affiliated Companies . .
Miscellaneous . ... ..
Materials & supplies .. . .
Renewable Energy Credits ........
Regulatory asset for
Under-Recovered Fuel

Prepayments & other

CUITENE ASSELS . ..\ ovvevevennnnss
Total current assets...............
Transmission ....................
Distribution .....................
Other property, plant &

equipment. ...............ooiuia.
Construction work in

PrOZIESS. oo veeieiaeienn.
Accumulated depreciation

& amortization ..................
Total property, plant &
equipment,net...................
Regulatory assets .
Operating Lease Assets...........
Deferred charges & other
NONCUITENt assets. ................
Total assets......................
Advances from affiliates ..........
Accounts payable -
general................ooill
Accounts payable -

affiliated companies..............
Long-term debt due within

one year - nonaffiliated ...........
Risk management
liabilities................... ...,
Customer deposits ...............
Accrued taxes ...................
Obligations under

operating leases..................
Other current liabilities .
General ..................ooooal
Affiliated Companies.............
Total current liabilities............
Long-term risk management
liabilities........................
Deferred income taxes............
Regulatory liabilities &

deferred investment tax

creditS . ...
Obligations under

operating leases
Deferred credits & other
noncurrent liabilities .............
Regulatory liabilities &

deferred credits ..................
Other noncurrent

liabilities . . . .
Total liabilities .
Common stock ..
Paid-in capital . .. .
Retained earnings................
Total common

shareholder’s equity ..............
Total shareholders’

QUILY . .ot
Total equity ...

Recent Dividends:

39,200
129,200
2,300
175,000

8,900

16,800
377,800
3,395,100
6,839,400

1,125,000
654,000
2,713,600
9,299,900
455,000
69,900
641,100

10,843,700
110,500

62,000
763,300
13,500
183,300

320,700
154,200

1,152,700

43,900
56,700
34,400
1,003,600
5,658,100
7,272,400
321,200

1,012,800
2,237,300

3,571,300
3,571,300

17,800
100
100

109,500
35,000

21,700
414,400
3,198,600
6,450,300
1,051,400
474,300
2,565,300
8,609,300
327,300
73,800
578,300
10,003,100
172,900
337,300
126,100

100

13,500
154,200
1,635,500
37,900
1,101,100
1,044,000
60,300

66,000

6,915,000
321,200
837,800

1,929,100

3,088,100

1. Ohio Power Company 4.08% cumulative preferred.

ive preferred.

No dividends paid.

2. Ohio Power Company 4.2% cumulative preferred.
No dividends paid.

3. Ohio Power C y 5.90% ¢

No dividends paid.

4. Ohio Power Company 4.5% cumulative preferred.

No dividends paid.

5. Ohio Power Company common.

No dividends paid.

6. Ohio Power Company 4.4% cumulative preferred.
No dividends paid.
Annual Dividends:

1. Ohio Power Company 4.08% cumulative preferred.
No dividends paid.

2. Ohio Power Company 4.2% cumulative preferred.
No dividends paid.

3. Ohio Power C y 5.90% « lative preferred.
No dividends paid.

4. Ohio Power Company 4.5% cumulative preferred.
No dividends paid.

5. Ohio Power Company common.

No dividends paid.

6. Ohio Power Company 4.4% cumulative preferred.
No dividends paid.

ONEOK INC
Annual Report

Consolidated Income Statement, Years Ended Dec. 31

($000):
2023 2022 2021

(revised)
Commodity sales
revenues ............
Services revenues . . . .
Services........
Total revenues
Cost of sales &

15,614,000 20,975,462
1,411,430

15,180,264
. 1,360,045

2,063,000
17,677,000

22.386,802 16,540,309

17,909,866 12,256,655
Operations &
maintenance

eXPenses . ...........
Depreciation &
amortization

eXpenses . ...........
General taxes

EXPENSe . ...ovueunnn.
Transaction cos
Other operating
(income) expense,

net (Note B).........
Gain (loss) on sale

of assets.............
Operating income
(loss) vovvvvevnnnn...
Equity in net

earnings (loss)

from investments. . . ..
Allowance for

equity funds used
during construction. . .
Other expense .. .....
Interest expense,

1,319,000 958,246 900,420

769,000 626,132 621,701

216,000

191,458 166,668
158,000 .. ..

(786,000)

106,229 1,394

4,072,000 2,807,419 2,596,259

202,000 147,720 122,520

2,551
32,099

.. 1,682
(89,000) 3,333

866,000 675,946 732,924
Income (loss)

before income taxes . .
Current federal
income taxes
provision (benefit) ...
Current state

income taxes
provision (benefit) . ..
Total current

income taxes
provision (benefit) .. .
Deferred federal
income taxes
provision (benefit) ...
Deferred state

income taxes
provision (benefit) . . .
Total deferred

income taxes
provision (benefit) .. .
Income taxes ........
Net income (loss). . ..
Less: preferred

stock dividends ... ...
Net income (loss)
available to common
shareholders.........
Weighted average
shares outstanding
-basic..........o.L
Weighted average

3,497,000 2,249,645 1,984,204

(3,000) 52,012 2,897

12,000 11,993 9,544

9,000 64,005 12,441

739,000 422,577 433,469

90,000 40,842 38,588

829,000
838,000
2,659,000

463,419
527,424
1,722,221

472,057
484,498
1,499,706

1,000 1,100 1,100

2,658,000 1,721,121 1,498,606

484,300 447,507 446,403

shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings (loss) per
share from

continuing

operations - basic . . ..
Net earnings (loss)
per share - basic ... ..
Earnings (loss) per
share from

continuing

operations -
diluted..............
Net earnings (loss)
per share - diluted. . ..
Dividends declared
per share of common
stock ...
Full-Time Employees
(Period End).........
Total number of
employees...........
Number of common

485,400 448,447

583,093 447,158

$5.49

$5.49 $3.85

$5.48

$5.48 $3.84

$3.82 $3.74

4,775

4,775 5 966

stockholders. ........ 13,034 oy 3,064
Cost of sales and

fuel (exclusive of

items shown

separately below) .... 11,929,000

447,403

446,138

$3.36

$3.35

$3.74

2,847

33,198

D As is; ' As of February 21, 2023; % As of February 22, 2022
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2023

338,000
1,705,000
148,000

Cash & cash equivalents..........
Accounts receivable, net..........
Materials & supplies .............
Natural gas liquids

("NGLs") & natural gas

instorage ..................o...
Commodity imbalances...........
Other current assets ..............
Total current assets...............
Non-regulated - gathering

pipelines & related
equipment...............o.iua..
Non-regulated -

processing &

fractionation & related
equipment...............oo.ia..
Non-regulated - storage

& related equipment..............
Non-regulated -

transmission pipelines &

related equipment................
Non-regulated - general
plant&other....................
Non-regulated -

construction work in

PrOCESS ..o
Regulated - storage &

related equipment................
Regulated - natural gas
transmission pipelines &

related equipment................
Regulated - natural gas

liquids ("NGL")

transmission pipelines &

related equipment................
Regulated - general plant
&other...................
Regulated - construction

639,000
26,000
252,000
3,108,000

5,077,000

18,551,000

3,330,000

1,528,000
Processing and

fractionation and related .. ........
General plant and other...........
SubTotal ...t

8,591,000
1,002,000
38,454,000
375,000
Property, plant &
equipment. ..............oouin.n..
Accumulated depreciation
& amortization ..................
Net property, plant &

32,697,000

5,757,000

2022
220,227

1,532,292
148,985

431,740
42,983
171,548
2,547,775

4,671,063

5,396,165

926,300

756,805

716,310

1,618,561

9,659

2,028,995

8,575,980

94,641

220,656

25,015,135

5,062,609
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equipment. . .........oiiiiiii.. ... 19,952,526 Depreciation & & amortization .................. 11,093,000
Goodwill 4,952,000 ... amortization Utility plant in service,
Investments in eXpenses . ........... 1,126,000 1,120,000 1,088,000 mnet.............coiviiiiiiiiinnn. 21,916,000
unconsolidated affiliates .......... 1,874,000 801,794  Property & other Other non-regulated, net
Goodwill & intangible taxes expenses 215,000 195,000 213,000 of accumulated
ASSELS + oot e e 1,316,000 752,867  Special charges . ... .. 1,677,000 ... depreciation &
Other assets . . . 319,000 324,132 Total operating amortization..................... 18,000
Total assets . . 44,266,000 24,379,094 expenses............ 6,733,000 4,521,000 4,163,000 Construction
Current maturities of Operating income WOork-in-progress. ................ 4,745,000 2,496,000
long-termdebt................... 484,000 925,000 (10SS) . ovvvvveannnn. (797,000) 1,158,000 1,133,000 Property, Plant &
Accounts payable ................ 1,564,000 1,359,475 Interest expense...... 546,000 431,000 430,000 Equipment - Other - Net.......... 18,000
Commodity imbalances........... .. 254,139 Allowance for Utility Plant -
Accrued taxes .. 215,000 ... borrowed funds...... 70,000 31,000 24,000 Accumulated Depreciation
Accrued interest ................. 381,000 233,053  Allowance for & Impairment ................... 11,725,000
Operating lease liability .......... 23,000 12,289  equity funds......... 144,000 71,000 50,000 Utility Plant- Net................ 22,288,000
Energy marketing & risk Interest & Property, plant &
management liabilities............ 244,000 ... dividend income..... 98,000 44,000 24,000 equipment,net................... 27,051,000 24,430,000
Other current liabilities ........... 541,000 267,671  Other income Regulatory assets ................ 1,942,000 1,605,000
Total current liabilities............ 3,452,000 3,051,627 (expense), net........ 10,000 (15,000) 8,000 Other assets 630,000 686,000
Senior unsecured Total other income Total assets............oovneunnn.. 32,610,000 29,405,000
obligations ...................... ... 13,610,895 (expense)........... (224,000)  (300,000)  (324,000) Accounts payable................ 1,560,000 1,049,000
Term loan 21,183,000 120,000 Income (loss) Accruedinterest ................. . 128,000
Total debt 13,730,895  before income tax Accrued property, income
Unamortized portion of EXPense . ............ (1,021,000) 858,000 809,000 & othertaxes.................... ... 67,000
terminated swaps ................ 9,878  Current federal Accrued employee expenses ... ... 93,000 86,000
Unamortized debt issuance income tax expense Accrued property & other
costs & discounts ................ (119,939)  (benefit)............. (324,000)  (216,000)  (150,000) tAXES......cevrrirniiainiaiaan 65,000
Current maturities of Current state Interest payable.................. 152,000
long-termdebt................... .. 925,000 income tax expense Short-termdebt.................. 1,604,000
Deferred income taxes............ 2,594,000 1,738,525 (benefit)............. (5,000) (3,000) 7,000 Current portion of
Operating lease liability . . .. 74,000 68,110  Total current long-termdebt................... 591,000 449,000
Other deferred credits ............ 479,000 331,113  income tax expense Regulatory liabilities ............. 70,000 96,000
Common Stock .................. 6,000 4,749  (benefit)............. (329,000)  (219,000)  (143,000) Other current liabilities . .......... 441,000 271,000
Paid-in capital ................... 16,320,000 7,253,154 Deferred federal Total current liabilities............ 4,576,000 2,146,000
Risk management assets & income tax expense First mortgage bonds ............. 9,448,000
liabilities...................oo.. (57,931) (benefit)............. (172,000) 90,000 26,000 Tax-exempt bond
Unrealized Gains (Losses) Deferred state obligations ...................... 218,000
on Risk - Management income tax expense Less current portion of
Assets/Liabilities of (benefit)............. (51,000) 71,000 40,000 long-term debt & capital
Unconsolidated . ................. (31,000) Total deferred lease obligations ................. .. 449,000
Retirement & other income tax expense Long-termdebt.................. 9,819,000 9,217,000
postretirement benefit (benefit)............. (223,000) 161,000 66,000 Regulatory liabilities ............. 2,540,000 2,843,000
plan obligations.................. (54,895) Investment tax Deferred income taxes............ 3,085,000 3,152,000
Risk-management assets & credits .............. 1,000 4,000 2,000 Other long-term
liabilities of Income tax expense liabilities.................ooouee. 899,000 1,306,000
unconsolidated affiliates .......... (2,000) 4,570  (benefit)............. (553,000) (62,000) (79,000) Wildfires liabilities............... 1,719,000 ...
Accumulated other Net income (loss). ... (468,000) 920,000 888,000 Total liabilities................... 22,638,000 18,664,000
comprehensive income Year end shares Preferred stock .................. 2,000 2,000
(lOSS) v vvvee e (33,000)  (108,256) outstanding.......... 357,000 357,000 357,000 Additional paid-in
Retained earnings ................ 868,000 50,396  Full-Time Employees capital ... ...l 4,479,000 4,479,000
Treasury stock................... 677,000 706,158  (Period End)......... 0 Retained earnings
Total ONEOK Inc. Total number of (accumulated defcit).............. 5,501,000 6,269,000
shareholders’ equity 16,484,000 6,493,885 employees........... 0 TP4800 TZ4800 Accumulated other
Total equity ................oo.e. 16,484,000 6,493,885 Number of common comprehensive income
shareholders... ... my My (0SS, met ..o (10,000)  (9,000)
. Total shareholder’s
Recent Dividends: Ta . equity (deficit) . . 9,972,000 10,741,000
1. ONEOK Inc series E non-voting, perpetual preferred. As is; = Approximately Total €qUity . ......ovveeeanenn... 9,972,000 .
No dividends paid. Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
2. ONEOK Inc common. 2023 2022
No dividends paid. Recent Dividends:
Annual Dividends: Cash & cash equivalents.......... 138,000 641,000 1. Pacificorp common.
1. ONEOK Inc series E non-voting, perpetual preferred. Accounts receivable, No dividends paid.
No dividends paid. QLOSS vttt 844,000 2. Pacificorp 5% cumulative preferred (stated value: $100).
2. ONEOK Inc common. Less allowance for No dividends paid.
No dividends paid. doubtful accounts .. .............. 19,000 3. Pacificorp 4.52% to 4.72% cumulative serial preferred
PACIFICORP Trade receivables, net ............ 853,000 825,000 (stated value: $100).
Annual Report Other receivables, net. . ... 447,000 72,000  No dividends paid. . .
Consolidated Income Statement, Years Ended Dec. 31 Inventories - Total . . oo vvvoennn .. 532,000 4. Pacificorp 6.00% non-redeemable cumulative serial pre-
($000): INVeNtories . . ....uvveeeeeeennnn.. ... 474,000 ferred (stated value: $100).
2023 2022 2021 Prepayments...... 188,000 o No lelfiends paid. . .
(revised) Derivative contracts .. ............ 16,000 184,000 5. Pacificorp 5.00% to 5.40% cumulative serial preferred
Other operations Regulatory assets ................ 631,000 275,000 (stated value: $190)-
[OVENUES oo 5,936,000 Other current assets .............. 182,000 213,000  No dividends paid. . .
Total operating Total current assets. .. ... 2987000 2684000 6. Pacificorp 7.00% non-redeemable cumulative serial pre-
revenue ............. 5936,000 5,679,000 5,296,000 Utility plant - ferred (stated value: $100).
Cost of fuel & generation....................... 34,013,000 13,726,000 ~ No dividends paid.
NEIZY .+ eererer 1,979,000 1,831,000 Utility plant - Annual Dividends:
Operations & transmission . . ................... 8,051,000 1 Pfi_C{ﬁCOFP common.
maintenance Utility plant - No le.ldendS paid. .
eXpenses . ........... 1,469,000 1,227,000 1,031,000 distribution...................... 8,477,000 2. chnﬁcorp 5% cumulative preferred (stated value: $100).
Purchased Utility plant - No d1v1fiends paid. ) )
electricity intangible plant & other 3. Pacificorp 4.52% to 4.72% cumulative serial preferred
CXPENSES v vvv ... 2.246,000 utility plant...................... 2,755,000 (stated value: $100).

Accumulated depreciation

No dividends paid.
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4. Pacificorp 6.00% non-redeemable cumulative serial pre-
ferred (stated value: $100).

No dividends paid.

5. Pacificorp 5.00% to 5.40% cumulative serial preferred
(stated value: $100).

No dividends paid.

6. Pacificorp 7.00% non-redeemable cumulative serial pre-
ferred (stated value: $100).

No dividends paid.

PEDIATRIX MEDICAL GROUP INC
Annual Report

C lidated Income St: t, Years Ended Dec. 31 ($):
2023 2022 M2021
(revised)
Net revenue ......... 1,994,640,000  1,972,021,000  1911,191,000
Practice salaries
& benefits
eXpenses . ........... 1448275000 1,383319,000  1,297,477,000
Practice supplies
& other operating
exXpenses . ........... 124,800,000 121,669,000 100,472,000
General &
administrative
eXpenses . ........... 227,542,000 231,397,000 263,357,000
Gain on sale of
building............. 7,280,000
Depreciation &
amortization
eXPenses . ........... 36,171,000 35,636,000 32,147,000
Transformational &
restructuring
related expenses . . ... 27,312,000 22,100,000
Goodwill impairment
eXPenses .. .......... 148,312,000
Reorganization
eXpenses ............ 2,219,000
Total operating
eXpenses . ........... 1,987.319,000  1,799,333,000  1,708,273,000
Income (loss) from
operations........... 7,321,000 172,688,000 202,918,000
Investment & other
income.............. 4,338,000 3,671,000 13,652,000
Interest expense 42,075,000 39,695,000 68,722,000

Gain (loss) on
early
extinguishment of
debt
Equity in earnings

of unconsolidated
affiliates.............
Impairment loss
Total non-operating
income (expenses) . .
Income (loss) from
continuing
operations before
income taxes
Current income tax
provision (benefit)
- federal
Deferred income tax
provision (benefit)

... (57,016,000) (14,532,000)

2,057,000
20,000,000

1,722,000 1,912,000

. (55,680,000) (91,318,000) (67,690,000)

(48,359,000) 81,370,000 135,228,000

38,877,000 41,592,000

............. ... (19,679,000) (20,373,000)
Total federal

income tax

provision (benefit) . ..
Current income tax

provision (benefit)

19,198,000 21,219,000

2,700,000 16,888,000

Deferred income tax
provision (benefit)
............... (3,092,000) (10,866,000)
Total state income

tax provision

(benefit)
(Loss) income from

continuing

operations........... (60,408,000)

Current Tax -

(392,000) 6,022,000

8,040,000
770,000

Current Tax - State . . .
Deferred Tax -
1,467,000

Deferred Tax -

State
Income tax

provision (benefit) .. .
Income (loss) from
continuing
operations........... (60,408,000)
Income (loss) from

discontinued

operations, net of

1,772,000

12,049,000 18,806,000 27,241,000

62,564,000 107,987,000

3,767,000 22,950,000
Net income (loss). . . 66,331,000 130,937,000
Net income (loss)
attributable to
noncontrolling
interest..............
Net income (loss)
attributable to
Pediatrix Medical
Group, Inc...........
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding
- diluted
Year end shares
outstanding
Income (loss) per
share from

continuing

operations - basic ... .
Income (loss) per
share from
discontinued
operations - basic . ...
Net income (loss)

per share - basic
Income (loss) per
share from
continuing
operations -
diluted
Income (loss) per
share from
discontinued
operations -
diluted
Net income (loss)

per share - diluted. . ..
Full-Time Employees
(Period End)
Total number of
employees
Number of common

4,000 27,000

(60,408,000) 66,335,000 130,964,000

82,201,000 83,467,000 84,832,000

82,201,000 84,121,000 85,828,000

84,018,023 82,947,000 86,423,000

$(0.73) $0.75 $1.27

$0.00 $0.04 $0.27

$(0.73) $0.79 $1.54

$(0.73) $0.74 $1.26

$0.00 $0.05 $0.27

$(0.73) $0.79 $1.53

2,900

2,900 27850 27 400

85203

193 B190

1,994,640,000

stockholders.........
Total revenues
Earning per
share-total discont
opers - diluted
Earnings per
share-total
discontinued opers . . .

$0.00

$0.00

[ Reclassified to conform with 2022 presentation; = Approxi-

mately; = As of February 10, 2023; = As Is; ® As of February 11,
2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2023 2022
Cash & cash equivalents.......... 73,258,000 9,824,000
Corporate securities .............. 57,878,000 61,385,000
Municipal debt securities ......... 14,649,000 14,377,000
U.S. treasury securities ........... 22,674,000 10,205,000
Certificates of deposit ............ 3,614,000 3,710,000
Federal home loan
securities. ... 5,670,000 3,562,000
Short-term investments . .......... 104,485,000 93,239,000
Gross accounts receivable......... 1,379.213,000  1,548,492,000
Allowance for contractual
adjustments &
uncollectibles. ................... 1,106,900,000  1,251,705,000
Accounts receivable, net.......... 272,313,000 296,787,000
Prepaid expenses. ................ 13,525,000 14,878,000

Income taxes receivable .......... 7,565,000 ...
Other current assets .............. 12,308,000 13,261,000
Total current assets............... 483,454,000 427,989,000
Land & land improvements . ...... 2,032,000 ...
Building 8,286,000 8,286,000
Land............ocooiiiiiiian, ... 2,032,000
Equipment & other............... 218,354,000 235,190,000
Equipment and other ............. 208,036,000

Property & equipment,
gross . 245,508,000

142,715,000

Accumulated depreciation ......... 172,218,000
Property & equipment,

11 75,639,000 73,290,000
Deferred income tax

B 102,852,000 105,925,000
Goodwill.............oooiii, 1,384,166,000  1,532,092,000
Intangible assets, net ............. 21,240,000 18,491,000
Operating & finance

lease right-of-use assets........... 8,601,000 66,924,000
Operating lease

right-of-use assets................ 70,294,000 ...
Other assets ..........c.ooeeeen... 82,165,000 123,176,000
Operating and finance

lease right-of-use assets........... 61,693,000 ...
Total asSets........o.vvnerernnnn. 2219.810,000  2,347,887,000
Current portion of notes

payable ........... ... ..l 12,500,000 ...
Accounts payable ................ 34,588,000 31,857,000
Accrued salaries &

incentive compensation........... 193,112,000 197,831,000

Accrued payroll taxes &

benefits ......... ...l 36,545,000 34,983,000
Accrued professional

liabilities . .........oovviiniinaan, 32,039,000 32,232,000
Accrued interest ................. 8,262,000 8,921,000
Medical settlement

TESCIVE . ..t veteeeeaeeananannes 350,798,000 ..
Other accrued expenses........... 46,252,000 68,401,000
Current portion of debt

& finance lease

liabilities, net.................... 14,913,000 14,898,000
Current portion of

finance lease liabilities............ 2,413,000

Current portion of

operating lease

liabilities . ...........cooooeuiin.., 21,076,000 21,589,000
Income taxes payable............. 2,159,000 16,271,000
Total current liabilities............ 388,946,000 426,983,000
Lineofcredit.................... . 4,000,000
Long-term debt & finance

lease liabilities, net............... 611,593,000 632,381,000
Long-term operating lease

liabilities . .........ocoveenien... 47,238,000 44,213,000
Long-term professional

liabilities . .............cooouven.n, 251,284,000 275,629,000
Deferred income tax

liabilities . ..........cooeienien.., 34,308,000 33,638,000
Other liabilities . ................. 30,552,000 39,411,000
Finance Lease Obligations

-Long-Term..................... 6,828,000

Long-term debt and

finance lease

liabilities, net.................... 618,421,000 ...
Total liabilities. . 1,370,749,000  1.456,255,000
Common stock .................. 840,000 829,000
Additional paid-in

capital ... ... 999,906,000 983,601,000

Accumulated other
comprehensive income

(10SS) .« (2,214,000) (3,735,000)
Retained earnings
(deficit) . ..vvvviii i (149,471,000) (89,063,000)
Total Pediatrix Medical
Group, Inc. shareholders’

849,061,000 891,632,000

849,061,000 891,632,000

Recent Dividends:
1. Pediatrix Medical Group Inc common.
No dividends paid.

Annual Dividends:
1. Pediatrix Medical Group Inc common.
No dividends paid.
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PG&E CORP (HOLDING CO) Dividends declared balancing account................ 327,000
Annual Report per common share . .. $0.01 Vegetation management
Consolidated Income Statement, Years Ended Dec. 31 Full-Time Employees balancing account................ 2,276,000
($000): (Period End)......... 10 COVID-19 Pandemic
2023 2022 2021 Total number of protection memorandum
(revised) employees. .......... 10 026000 DE26000 account......................... 26,000
Electric ............. 17,424,000 15,060,000 15,131,000 Number of common Microgrid memorandum
Natural gas . . 7,004,000 6,620,000 5,511,000 ¢ kholders. .. ...... 42,199 m43’782 m45’223 ACCOUNL .« vvvveiiieiieee e 213,000
Total operating Comprehensive Financing costs .................. 211,000
Tevenues ............ 24,428,000 21,680,000 20,642,000 Income Available SB 901 securitization............. 5,378,000
Cost of electricity . . .. 2,443,000 2,756,000 3,232,000 for Common AROs in excess of
Cost of natural gas . .. 1,754,000 2,100,000 1,149,000 gpareholders . ....... 2,234,000 TECOVEIIES ..o vvvvv e e 120,000
Operating & Other regulatory assets ........... .. 1,063,000
maintenance. . ....... 11,924,000 9,809,000 10,200,000 0 Agis: ) . ) ) Customer credit trust . ............ 233,000 745,000
SB 901 s is; = As of 07/31/96; = As of February 16, 2023; = As of Nuclear decommissioning
securitization February 4, 2022 BUSES oo 3,574,000 3,297,000
charges, net ......... 1,267,000 608,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Operating lease right of
‘Wildfire-related 2023 2022 useasSel...........iiiiiiiiinn. 598,000 1,311,000
claims, net of Wildfire fund asset . .............. 4,297,000 4,847,000
recoveries ........... 237,000 258,000 Cash & cash equivalents.......... 635,000 734,000 Income taxes receivable .......... 24,000 9,000
Wildfire fund Restricted cash .................. 297,000 ) 3,000 Other noncurrent assets........... 3,079,000 2,969,000
expense . ............ 567,000 477,000 517,000  Accounts receivable - Total asSets . ............coenn.... 125,698,000 118,644,000
Recognition of CUSLOMMES, ErOSS ... \vvvveeennn... 2,493,000 2,811,000  Short-term borrowings............ 3,971,000 2,055,000
regulatory assets ..... 64,000 Allowance for doubtful Long-term debt,
Depreciation, ACCOUNLS ..o 445000 166,000 clasified as current .............. 1,376,000 92,268,000
amortization, & Accounts Receivables Net ... ..... 2,048,000 .-+ Accounts payable - trade
decommissigning e 3,738,000 3,856,000 3,403,000 Accounts receivable - Creditors « .o oo 2,309,000 2,888,000
Total operating CUSLOMIETS . . oo e eeeaeeennnn. 27,645,000 Accounts payable -
8(peni‘es G 21,757,000 19,843,000 18,759,000 A ccounts receivable - regulatory balancing
peraling mcome accrued unbilled revenue. ......... 1,304,000 accounts ........................ 1,658,000
(loss) . e 2,671,000 1,837,000 1,883,000 Accounts receivable - Accounts payable - other.......... 778,000
Interest income . . .. .. 606,000 162,000 20,000 energy marketing . ............... 1.254.000 Operating lease
glttgm%‘ expense. . ... 2,850,000 1,917,000 1,601,000 5 b s receivable - Habilities . ... .ovvveeeeen 80,000 231,000
CI' INnCOme .
regulatory balancing Interest payable.................. 679,000 626,000
(expense). et oo 272,000 394000 457.000 o ounts e 3264000 Wildfire-related claims ........... 1422000 1.912,000
item Sg et (11,000) Other accounts receivable......... o 1,624,000 Capital lease obligations........... 259,000 ..
Incon&e (lo.s's.) """" ’ Regulatory assets ................ 300,000 296,000 Other current liabilities ........... 4,698,000 3,372,000
before income taxes 699.000 476.000 748.000 Gas stored underground .......... 65,000 ... Regulatory balancing
Net Income S 5 256’000 | 814’000 ’ Gas stored underground & ACCOUNES . .o eeeeeeeeans 1,669,000
Current inco.t;‘l.e. lax "' ” e fueloil.........coooiiiiiiiit, . 91,000 Otherpayable ................... 851,000 .
- benefit) Materials & supplies . 805,000 751,000 Total current liabilities............ 17,314,000 15,788,000
prf"(vils“’l“ (bene 1,000 1,000 Wildfire fund asset ............... 450,000 460,000 PG&E Corporation - term
cederal. e (L ) (1,000) Prepaid expenses & other TORIL - oo 50,975,000 2,681,000
- N current assets ... ........o..ain... 1,375,000 ... PG&E Corporation -
provision (benefit) 1.000 Other current assets .............. 5,660,000 1,433,000 senior secured notes.............. 2,000,000
i)%ctgfr'e'd' mcome tax ’ ? Other receivables Net............. 1,494,000 ... Utility - first mortgage
provision (benefit) E(l)tal (;urrent assetS......uuin... 14,383,000 ;ig;gggg ]b)(;;(;sl .......................... 34,431(1)3,888
ectric . ... . 172, (07 D |
prederal oo (LOST.000) - OB.000) 38000 Gy 29.830.000 28226000 Credit facilities 1,584,000
A " Construction work in Recovery bonds.................. 9,292,000
provision (benefit) PrOZIesS. . .vuviiniaenannnannnn 4,137,000 Unamortized discount, net
Sstate. ... (507,000)  (389,000) 296,000 .. . .
Tax credits .......... (20000 (5.000)  (4,000) Financing lease & other of premium & debt
Income tax property, plant & issuance costs . . PP EERRERE: (261,000)
provision (benefit) ... (1,557,000) (1,338,000) 836,000 ?[‘?)l;];]])r'lr'l:r?gtlb]c Assets ............. 80,345,000 19,000 ézs:t.ocfur:;rgvz(l)mon ............. 2,268,000
Net income (loss).... 2,256,000 1,814,000 (88,000) oo "= "7 ST 115,414,000 obligations . ... 7,773,000
girfifgé;? stock Financing lease right of Public purpose programs.......... 1,062,000
R use asset and other ............... 787,000 Employee benefit plans ........... 904,000
re(tl)up('je_ment of 14.000 14.000 14.000 Total property, plant & Transmission tower
;ECZ;H‘:EIYO'S 5 ’ ’ ’ equipment. ................oi.... 82,321,000 107,154,000  wireless licenses ................. 430,000
attributable to Accumulated depreciation 33,093,000 30,946,000 San Francisco general
common shareholders 2,242,000 1,800,000  (102,000) i‘ﬁigﬁg‘:‘:‘y’ plant & 6.208.000 ggfrf;]::"‘s‘i‘}:amrs 264000
V:elghted[atvergge Construction work in SB 901 securitization............. 5,800,000
sbare's outstanding 2064.000 1.987.000 1.985.000 PrOSTESS........ooooiiiiii 4,452,000 ... Other regulatory
;’Veelisglﬁt'e;i.:;\;égéée'. A 780 283 Pension benefits ... 120,000 liabilities........................ 1,397,000
shares outstanding Environmental compliance 93000 Pension & olhe; . 176,000 231000
R ; COSES . vttt et 1,193, postretirement benefits............ X K
_Y(ei;lru;(ji. shares """ 2,138,000 2,132,000 1,985,000 Utility retained Asset retirement
. generation. .. ..........iiiiii.. 86,000 obligations ...................... 5,512,000 5,912,000
Eﬁiﬁ;??ﬁ)w) er o 2133598 1,987,785 1985401 Price risk management 177,000  Capital lease obligations.......... 554,000 ..
h fg P Catastrophic event Deferred income taxes............ 1,980,000 2,732,000
share trom memorandum account............ 1,085,000 Operating lease
continuing basi $1.0 Wildfire expense liabilities ... ..................... 518,000 1,243,000
ONp:lrzztllr(r)lIilrslés (TZI:S)' o . memorandum account............ 439,000  Other noncurrent
o . Fire hazard prevention liabilities........................ . 4,291,000
per share ('l'g;‘:)‘c o $1.09 $091 %005 emorandum account. ... 79000 Other........................... 3.633.000
e OP Fire risk mitigation Common stock .................. 30,374,000 32,887,000
share from memorandum account............ 65,000 Treasury stock, atcost............ . 2,517,000
zogig:?égf B Wildfire mitigation plan Reinvested earnings
dflute d $1.05 memorandum account............ 756,000 (accumulated deficit) ............. (5,321,000) (7,542,000)
Net ear;lir;. s(loss) T : Deferred income taxes............ 2,730,000  Accumulated other
g5 LIOSS Insurance premium costs.......... 99,000  comprehensive income
per share - diluted...... $1.05 084 $0.05  Wirgfire mitigation (10SS) o e v (13,0000 (5,000)
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Total shareholders’
equity
Noncontrolling interest -
preferred stock of

subsidiary
Total equity

25,040,000 22,823,000

252,000 252,000
25,292,000 23,075,000

1 Includes amount related to Variable Interest Entities ("VIEs")
- Restricted cash: $201,000,000; = Includes amount related to
variable interest entities ("VIEs"), net of allowance for doubt-
ful accounts - accounts receivable - customers: $2,470,000,000;
Includes amount related to Variable Interest Entities ("VIEs"):
$1,160,000,000; ® Includes net noncurrent accounts receivable
- other noncurrent assets: $17,000,000; Includes net non-
current allowance for doubtful accounts - other noncurrent as-
sets: $1,000,000; ® Includes amount related to Variable Inter-
est Entities ("VIEs") - Long-term debt, classified as current:
$168,000,000; * Includes amount related to Variable Interest En-
tities ("VIEs") - Interest payable: $116,000,000

Recent Dividends:

1. PG&E Corp (Holding Co) Pacific Gas & Electric Co. re-
deemable 4.36% to 5.00% preferred.

No dividends paid.

2. PG&E Corp (Holding Co) Pacific Gas & Electric Co. non-
redeemable 5.00% to 6.00% preferred.

No dividends paid.

3. PG&E Corp (Holding Co) Pacific Gas & Electric Co.
4.80% cumulative redeemable first preferred.

No dividends paid.

4. PG&E Corp (Holding Co) Pacific Gas & Electric Co.
4.36% cumulative redeemable first preferred.

ExDate Amt Declared  Record Payable

02/11/2021 1.38 01/12/2021 02/12/2021 02/16/2021
05/13/2021 1.38 04/08/2021 05/14/2021 05/17/2021
08/12/2021 1.38 07/08/2021 08/13/2021 08/16/2021
11/12/2021 1.38 10/11/2021 11/15/2021 11/16/2021
02/14/2022 1.38 01/13/2022 02/15/2022 02/16/2022
05/12/2022 1.38 04/07/2022 05/13/2022 05/16/2022
08/12/2022 1.38 07/12/2022 08/15/2022 08/16/2022
11/14/2022 1.38 10/11/2022 11/15/2022 11/16/2022
02/14/2023 1.38 01/12/2023 02/15/2023 02/16/2023
05/12/2023 1.38 04/13/2023 05/15/2023 05/16/2023
08/14/2023 1.38 06/29/2023 08/15/2023 08/16/2023

5. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5%
cumulative redeemable first preferred.

No dividends paid.

6. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5%
cumulative redeemable first preferred, series A.

No dividends paid.

7. PG&E Corp (Holding Co) Pacific Gas & Electric Co.
4.50% cumulative redeemable first preferred.

No dividends paid.

8. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5%
non-redeemable, cumulative first preferred.

No dividends paid.

9. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5
1/2% non-redeemable, camulative first preferred.

No dividends paid.

10. PG&E Corp (Holding Co) common.

No dividends paid.

11. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 6%
non-redeemable, cumulative preferred.

ExDate Amt
12/28/2023 0.01

Declared
11/28/2023

Record Payable
12/29/2023 01/15/2024

Annual Dividends:

1. PG&E Corp (Holding Co) Pacific Gas & Electric Co. re-
deemable 4.36% to 5.00% preferred.

No dividends paid.

2. PG&E Corp (Holding Co) Pacific Gas & Electric Co. non-
redeemable 5.00% to 6.00% preferred.

No dividends paid.

3. PG&E Corp (Holding Co) Pacific Gas & Electric Co.
4.80% cumulative redeemable first preferred.

No dividends paid.

4. PG&E Corp (Holding Co) Pacific Gas & Electric Co.
4.36% cumulative redeemable first preferred.

2021......... 550 2022......... 550 2023......... 4.13

5. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5%
cumulative redeemable first preferred.

No dividends paid.

6. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5%
cumulative redeemable first preferred, series A.

No dividends paid.

7. PG&E Corp (Holding Co) Pacific Gas & Electric Co.
4.50% cumulative redeemable first preferred.

No dividends paid.

8. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5%
non-redeemable, cumulative first preferred.

No dividends paid.

9. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 5
1/2% non-redeemable, cumulative first preferred.

No dividends paid.

10. PG&E Corp (Holding Co) common.

No dividends paid.

11. PG&E Corp (Holding Co) Pacific Gas & Electric Co. 6%
non-redeemable, cumulative preferred.

2024......... 0.01

PG&E CORP (HOLDING CO)

Loan Arranged On Nov. 15, 2023, Co.’s subsidiary, Pacific
Gas and Electric Company (the "Utility"), Barclays Bank PLC
and each of the lenders party thereto and Barclays Bank PLC, as
administrative agent (the "Administrative Agent"), entered into
a Bridge Term Loan Credit Agreement (the "Bridge Term Loan
Credit Agreement"), pursuant to which the lenders agreed to
make available to the Utility term loans in the aggregate princi-
pal amount equal to $2,100,000,000 (the "Term Loans"). The
Utility borrowed the entire amount of the Term Loans on Nov.
15, 2023. The Term Loans have a maturity date of Aug. 15,
2024. The Utility is required to prepay loans outstanding under
the Bridge Term Loan Credit Agreement, subject to certain excep-
tions, with 100% of the net cash proceeds received by the Utility
from the issuance or incurrence of any debt by its subsidiary, Pa-
cific Generation LLC. Borrowings under the Bridge Term Loan
Credit Agreement bear interest based on the Utility’s election of
either (1) Term SOFR (as defined in the Bridge Term Loan Credit
Agreement) (plus a 0.10% credit spread adjustment) plus an ap-
plicable margin of 1.25% or (2) the alternative base rate plus an
applicable margin of 0.25%. The Utility’s obligations under the
Bridge Term Loan Credit Agreement are secured by the issuance
of a first mortgage bond, issued pursuant to the Twenty-Second
Supplemental Indenture (as defined herein) to the Mortgage Inden-

ture (as defined herein), secured by a first lien on substantially all _

of the Utility’s real property and certain tangible personal property
related to its facilities, subject to certain exceptions, and which
will rank pari passu with the Utility’s other first mortgage bonds.
PINNACLE WEST CAPITAL CORP
Annual Report
Consolidated Income Statement, Years Ended Dec.
($000):

31

2023 2022 2021
(revised)

Regulated electric
segment revenues .... 4,695,991 .. .
Operating revenues. . . 4,324,385 3,803,835
Fuel & purchased
POWEr. .. ..ovunennn 1,792,657 1,629,343 1,152,551
Operations &
maintenance.......... 1,058,725 987,072 954,067
Depreciation &
amortization......... 794,043 753,195 650,875
Taxes other than
income taxes ........ 224,013 220,370 234,639
Other operating
eXpenses . ........... 1,913 2,494 6,393
Total operating
EXPEenses . ........... 3,871,351 3,592,474 2,998,525
Operating income
(loss) ......ooovint 824,640 731,911 805,310
Allowance for
equity funds used
during construction. . . 45,263 41,737
Pension & other
postretirement
non-service credits
-met.... 40,648 98,487 112,541
Interest income ... ... 27,242 7,326 6,726
Debt return on Four
Corners SCR
deferral ............. 14,955

Debt return on

Ocotillo
modernization
project
Miscellaneous
income
Non-operating costs . .
Investment gains
(losses) - net
Miscellaneous
expense
Other expense
Interest charges
Allowance for
borrowed funds used
during construction. . .
Capitalized

interest
Income (loss)

before income taxes . .
Federal income

taxes - current
State income taxes
- current
Total current

income taxes ........
Deferred federal
income taxes
Deferred state
income taxes
Total deferred
income taxes
Income taxes
Net income (loss). ...
Less: net income
(loss) attributable

to noncontrolling
interests
Net income
attributable to
common shareholders
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding

23,366

590
18,619

53
13,008

(15,260)

(3,402) (20,537) (1,367)

13,229
52,385
283,569

11,021
25,396
254,314

AAAAAAA 25.056
374,887

53,118 28,030 21,052

43,564

595,693 575,653 746,030

21,272 35,617 (5,041)

2,854 1,950 2,458

24,126 37,567 (2,583)

37,273 23,693 95,327

15,513 13,567 17,342
112,669
110,086

635,944

76,912

) 74,827
518,781

500:826

(17,224) (17,224) (17,224)

501,557 483,602 618,720

113,442 113,196 112,910

113,804 113,416 113,192

Year end shares
outstanding
Income (loss) per
share-continuing
operations - basic . . ..
Net income (loss)

per share - basic
Income (loss) per
share-continuing
operations -
diluted
Net income (loss)

per share - diluted. . ..
Common DPS - by
Period End Date -
Dividends declared
per share
Full-Time Employees
(Period End)
Total number of
employees
Number of common

113,424 113,174 112,927

$4.42

$4.42 $4.27 $5.48

$4.41

$4.41 $4.26 $5.47

$3.48

$3.43 $3.36

81

........... 81

025861 025872

085,182 1285730

stockholders.........
Inc from cont
operations after
income tax
Miscellaneous . ... .. ..
COMPREHENSIVE
INCOME ATTRIBUTABLE
TO COMMON
SHAREHOLDERS ..
Gain on sale of BCE .

14,476

518,781
(6,394)

499,848
6,205

U Asis; Approximately; = As of February 21, 2023; * As of
February 17, 2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
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2023 2022  Company (APS) - pollution 07/31/2023 0.86 06/21/2023 08/01/2023 09/01/2023
controlbonds.................... 163,975 10/31/2023 0.88 10/18/2023 11/01/2023 12/01/2023
Cash & cash equivalents.......... 4,955 4,832 APS - senior unsecured 01/31/2024 0.88 12/13/2023 02/01/2024 03/01/2024
Customer & other NOES vt eee e eeeeeieeanens 6,680,000
receivables ...................... .. 453,209  APS - unamortized Annual Dividends:
Accrued unbilled revenues . .. 6,808 164,764 discount....................o... (14,548) 1. Pinnacle West Capital Corp common.
Accrued utility revenues ... ....... 167,553 ... APS - unamortized premium. ..... 12,368
Allowance for doubtful APS - unamortized debt 2021......... 334 2022......... 342 2023......... 3.48
ACCOUNTES .« o \vveeeeeeaeaeaens 22,433 23,778  issuance cost .................... (48,266) 2024......... 0.88
Materials & supplies (at APS - long-term debt less PORTLAND GENERAL ELECTRIC CO.
AVerage Cost) ............oueen.n. 444,344 410,481  current maturities . ............... 6,793,529 Annual Report
Fossil fuel (at average Bright Canyon Energy C lidated Income S t, Years Ended Dec. 31
COSL) vttt i i 49,203 40,155 Corporation (BCE) - ($Millions):
Income tax receivable ............ 332 14,086 equity bridge loan................ 27,575 2023 2022 2021
Assets from risk BCE - construction (revised)
management activities ............ 87,835 facility. ...l 23,110 Revenues, net. ....... 2912 2,636 2,425
Deferred fuel & BCE - unamortized debt Alternative revenue
purchased power 1SSUANCE COSt + v vvvveeieaeaens (135) programs, net of
regulatory asset.................. 463,195 460,561 Total BCE long-term debt. ........ 50,550 amortization . ........ 11 11 (29)
Other regulatory assets ........... 162,562 78,318 BCE - less current Total revenues . . .. ... 2,923 2,647 2,396
Assets related to maturities . ..., 50,685  purchased power &
discontinued operations........... 35,139 ... Total BCE long-term debt fuel. . oo 1,190 088 822
Other current assets .............. 101,417 60,091 less current maturities ............ (135)  Generation,
Total current assets............... 1,926,967 1,750,554  Senior unsecured notes ........... 500,000 {ransmission &
Nuclear decommissioning Termloan....................... 450,000  gistribution.. .. . ... ... 374 348 310
EOUSE .o 1,201,246 1,073,410  Unamortized discount............ (25)  Administrative &
Other special use funds ........... 362,781 347,231  Unamortized debt issuance other expenses.. . .. ... 341 340 336
Assets from risk COSE. vttt e (2,083) Depreciation &
management activities ............ . 44,394 Long-term debt less amortization . . ....... 458 417 404
Otherassets ...........co.eevnn... 102,845 125,672  current maturities ................ 7,540,622 7,741,286  Taxes other than
Plant in service & held Deferred income taxes . 2,416,480 2,384,421  jincome taxes........ 164 157 146
for futureuse ............. ... ... 24,211,167 22,452,146  Regulatory liabilities ............. 42975 2,061,776 Total operating
Less accumulated Liability for asset EXPENSES ... ........ 2,527 2,250 2,018
depreciation & retirements . ..................... 937,451 785,530 ncome from
amortization..................... 8,408,040 7,929,878 Liabilities for pension operations. ........... 396 397 378
Construction work in benefits ... e 116,286 qpgerest expense,
PrOZIESS. .\ vvvve e e 1,724,004 1,882,791 Customer advances............... 533,580 422,103 pee 173 156 137
Palo Verde sale leaseback . . 351,050 mgo,z% Coal min§ reclamation............ 184,007 179,255 Allowance for
Intangible assets ................. B)s58,830 Deferred investment tax equity funds used
Nuclear fuel . . ..o . 8100,119 credit. ... Srreeeeeeeees R 257,743 180,677 during construction. . . 19 14 17
Nuclear Fuel, Gross .. 217.564 8;:;;;%11;112521:1)( benefits......... 33,861 38,658 Mlscellaneous
Total utility plant.................. 86426 liabilities . ....................... 1210180 630247 oM (Sxpense) 31 17 9
Nuclear Fuel, net of Postreti ¢ benefit net.................. 3
accumulated depreciation .. ....... 99,490 ostretirement bene Income before
Utility Plant, Net................. 15,803,127 liability ..o 112,702 - income taxes ........ 273 272 267
Amortization Nuclear Fuel ... 118,074 Other deferred credits o 292149 Current federal
Total property, plant & Regulatory liabilities ............. 1,965,865 ..+ income taxes........ 11 9 4
X Common stock .................. 2,752,676 2,724,740  Current state &
equipment.................o.a. ... 16,854,354 T tock at cost 8185 51005 1
Regulatory assets 1,390,279 1,283,221 reasury stock at Cost. ... ’ ’ local income taxes ... e 24 14
Operating lease Retained earnings 3 ; State and local . .. .... 26
right-of-use asset. ................ 1309975 801,688 ﬁ?ﬁ;‘gfﬁ‘fﬂ‘fgﬁ;&m """"" 3,466,317 3,360,347 Current income
Assets for other ad'ustmentp y 34.754) TAXES . e v v et 37 33 18
postretirement benefits............ 63,465 P Jus % th """""""""" ? Deferred federal
Assets for pension & ension & other income taxes ........ 4 1
. postretirement benefits............ .. (32,332)  Deferred state &
other postretirement Derivative instruments 1,610 897 i
benefits ...........ooiiiiinn. 323,438 396,599 1 iatedother ’ local income taxes .. . e 7 5
Other deferred debits ............. . 46282 orehensive income ]S)t:;: rf;};c:g&{é ----- 4
Service customer §
receivables ...................... 513,802 QOS8) (3140 GLAD) paxes..ooi 8 6 5
Intangibles assets, net 4 Income tax expense . . 45 39 23
of accumulated equity..... T 6,177,664 6,048,647 Net income . ........ 228 233 244
. Noncontrolling interests .......... 107,198 111,229 wWeiohted average
depreciation..................... 267,110 - Togal equity 6284862  6.159.876 g 8
Total aSSets...................... 24,661,153 22723405 - : " 51460 shares outstanding
Accounts payable . . o 430,425 O e ’ - bz%mc -------------- 98 89 89
Accrued taxes . ... 166833 164440 o Weighted average
Accrued interest .. ......... 72,916 61,217 Net of accumulated depreciation - Palo Verde sale leaseback: shares outstanding
Common dividends payable....... 99,813 97,895  $260,754,000; ? Net of accumulated amortization - Intangible as- - diluted............. 98 90 90
Short-term borrowings............ 609,500 340,720 sets: $817.961,000; 2 Net of accumulated amortization - Nucleyr Year end shares
Current maturities of fuel: $126,157,000 outstanding.......... 101 89 89
long-term debt . . 875,000 50,685 Earnings per share
Customer deposits . 41,769 Recent Dividends: - basic .. $2.33 $2.61 $2.72
Accounts payable & other 1. Pinnacle West Capital Corp common. Earnings per share
current liabilities . ... ............. 442,455 -diluted............. $2.33 $2.60 $2.72
Liabilities from risk ExDate Amt Declared  Record Payable Dividends declared
management activities............ 80,913 37,697 01/29/2021 0.83 12/16/2020 02/01/2021 03/01/2021 pershare............ $1.88 $1.79 $1.70
Liability for asset 04/30/2021 0.83 04/21/2021 05/03/2021 06/01/2021 Full-Time Employees
FOtIEMEntS . ..o vveeeeeeeennnn. 28,550 12,232 07/30/2021 0.83 06/23/2021 08/02/2021 09/01/2021 (Period End)......... 2,842
Operating lease 11/15/2021 0.85 11/04/2021 11/16/2021 12/01/2021 Total number of
liabilities........................ 67,883 105,210 01/31/2022 0.85 12/15/2021 02/01/2022 03/01/2022 employees........... 2,842 0 873 2 839
Regulatory liabilities ............. 209,923 271,575 04/29/2022 0.85 04/20/2022 05/02/2022 06/01/2022 Number of common
Other current liabilitie . 193,524 148,276  07/29/2022 0.85 06/22/2022 08/01/2022 09/01/2022 stockholders . . .. ..... 694 D748 DBlgog
Customer deposits ............... 42,037 ... 10/31/2022 0.86 10/20/2022 11/01/2022 12/01/2022 Earnings per share
Total current liabilities............ 2,889,347 1,762,141  01/31/2023 0.86 12/14/2022 02/01/2023 03/01/2023  from continuing
Arizona Public Service 04/28/2023 0.86 04/19/2023 05/01/2023 06/01/2023 operations. .......... $2.33
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Earnings per share
from continuing

operations . .......... $2.33

W As is; @ As of February 8, 2023; & As of February 7, 2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($Mil-

lions):

Cash & cash equivalents..........
Accounts & notes

receivable, gross .................
Allowance for

uncollectible accounts ............
Accounts receivable, net
Inventories, at average
cost - materials &
supplies. ...
Inventories, at average

cost-fuel ...............ill
Unallocated stores

ACCOUNE ... it
Regulatory assets -

current........
Prepaid expenses
Margin deposits..................
Assets from price risk

management activities............
Total current assets . .
Generation . .......
Transmission . ... ..
Distribution ... ...
General .........
Intangible .......
Inservice ...........coooiinin..
Accumulated depreciation

& amortization ..................
Inservice,net ...................
Construction

work-in-progress. ................
Electric utility plant,

Regulatory assets -
NONCUITENt . ...
Nuclear decommissioning

Non-qualified benefit
plantrust............... ...
Other noncurrent assets...........
Total assets...........
Accounts payable ................
Liabilities from price

risk management

activities - current................
Short-termdebt..................
Current portion of
long-termdebt...................
Current portion of

finance lease obligations..........
Regulatory liabilities -

Accrued employee

compensation & benefits..........
Accrued dividends payable........
Accrued interest payable..........
Accrued taxes payable............
Margin deposits from

wholesale counterparties..........
Other current liabilities ...........

Accrued expenses and

other current liabilities

- Balancing value ................
Operating Lease

Liabilities - Current
Portion/Short-Term...............
Other - Balancing value...........
Total current liabilities............
First mortgage bonds . ....... ...
Unsecured term bank loans .......
Pollution control revenue

Less: unamortized debt
EXPENSE . .o et

2023
5
423
9
414

83

30
221
92

22
935
4,986
1,144
5,252

1,014
933

4,757

974
9,546
492
31

35
169

11,208
347

164
146
80

20

107
355

104
L112

2022
165
410

12
398
63

32

39
38
234

10,459
457

118

260
20

234

1,496
3280
260
119

13)

Less: current portion of
long-termdebt...................
Long-term debt, net of

current portion. ..................
Long-term debt, net of

current portion. ..................
Regulatory liabilities -
noncurrent ............
Deferred income taxes............
Unfunded status of

pension & postretirement

plans ... oo
Liabilities from price

risk management

activities - noncurrent ............
Asset retirement

obligations ......................
Non-qualified benefit

plan liabilities . ..................
Finance lease

obligations, net of

current portion...................
Other noncurrent
liabilities........................
Total liabilities. . .. ..
Common stock ..................
Accumulated other

comprehensive income

(10SS) v veeee e
Retained earnings................
Total shareholders’

qUILY. .ot
Total equity .............covnn...

Recent Dividends:

1. Portland General Electric Co. limited voting junior pre-

ferred.
No dividends paid.

3,905
1,398
488

172

75
272

79

289

99
7,889
1,750

)
1,574

3,319
3,319

2. Portland General Electric Co. common.

No dividends paid.

3. Portland General Electric Co. common (new).

No dividends paid.
Annual Dividends:

1. Portland General Electric Co. limited voting junior pre-

ferred.
No dividends paid.

2. Portland General Electric Co. common.

No dividends paid.

3. Portland General Electric Co. common (new).

No dividends paid.

PPL ELECTRIC UTILITIES CORP

Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2023

3,008,000
3,008,000

Operating Revenues . .
Operating revenues. . .
Energy purchases
eXpenses . ...........
Other operation &
maintenance expense .
Depreciation

EXPEeNSe ... ...veunn..
Taxes, other than
income..............
Total operating
EXPenses . ...........
Operating income
(loss) vovvvvivnnnn.n.
Defined benefit

plans - non-service
credits ..............
Interest income . . .. ..
AFUDC - equity
component ..........
Charitable
contributions ........
Miscellaneous
exXpense.............
Other income
(expense) - net.......
Interest income

992,000

605,000

143,000

2,137,000

871,000

39,000

2022

3,030,000
1,048,000
605,000
393,000
149,000
2,195,000
835,000
15,000
3,000
16,000
3,000
1,000

30,000

1,389
439

170

75
257

83

294
91

7,680
1,249

“4)
1,534

2,779

2021
(revised)

2,402,000
566,000
557,000
424,000
120,000

1,667,000

735,000
9,000
18,000
3,000

3,000

21,000

31

from affiliate ........
Interest expense. ... ..
Income (loss)

before income taxes . .
Current income tax
expense (benefit) -
federal ..............
Current income tax
expense (benefit) -

223,000

687,000

Total current

income tax expense
(credits).............
Deferred income tax
expense (benefit) -
federal ..............
Deferred income tax
expense (benefit) -

Total deferred
expense (benefit),
excluding operating
loss carryforwards . . .
Income taxes ........
Net income (loss). . ..
Weighted average
shares
outstanding-basic . . . .
Weighted average
shares
outstanding-diluted. . .
Year end shares
outstanding..........
Net earnings (loss)
per share from
continuing

operations - basic . . ..
Net earnings (loss)
per share-basic. ......
Net earnings (loss)
per share from
continuing

operations -
diluted..............
Net earnings (loss)
per share-diluted.. .. ..
Number of full time
employees...........
Number of common

168,000
519,000

66,368
66,368

66,368

$7.82

$7.82

$7.82

$7.82

stockholders.........

Depreciation. ......... 397,000

5,000
171,000
699,000

63,000
20,000
83,000

60,000

31,000

91,000
174,000
525,000

66,368

21382

L

5,000
162,000
599,000

40,000
35,000
75,000

59,000

20,000

79,000
154,000
445,000

66,368

21,596

7

U Reclassified to conform with 2022 presentation; = As is
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Customer accounts

receivable, gross.................
Less reserve . . ..
Customer ............cooovinn..
Customer accounts
receivable,net...................
Other accounts receivable.........
Accounts receivable from
affiliates................ ...
Unbilled revenues................
Materials & supplies .............
Prepayments.....................
Regulatory assets ................
Other current assets ..............

Regulated utility plant,

GLOSS .ttt
Less: accumulated

depreciation - regulated

utility plant......................
Construction work in

PrOZIESS. .o eeteeiaeaeenn
Property, plant &
equipment,net...................
Regulatory assets ................

2023
51,000

480,000
46,000
434,000

10,000
149,000
99,000
44,000
57,000
17,000
8,000
869,000

3,822,000
680,000

12,433,000
598,000

2022
25,000
385,000
28,000
357,000
12,000
3,000
224,000
69,000
34,000
13,000
22,000
759,000
14,794,000
3,544,000
593,000

11,843,000
568,000
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Intangibles ...................... 269,000 269,000 Purchased CUSEOMETS « o v vvveeeeeeeaaenn 70,100
Other noncurrent assets. . ......... 125,000 2126,000 electricity, fuel Accounts receivable -
Total assets..............c.couvnn.. 14,294,000 13,565,000 & other affiliated companies.............. 52,200
Short-term debt . ................. 509,000 145,000 consumables used Accounts receivable -
Long-term debt due within for electric miscellaneous ... 800
ONE YEAT. ..ot eveeee e, . 340,000 generation........... 955,300 891,500 584,300 CuStomers....................... 107,600
Accounts payable ................ 454,000 480,000 Other operation ... ... 355,800 400,400 353,800 Affiliated Companies............. 31,000
Accounts payable to Maintenance. ........ 112,000 114,400 97,200 Miscellaneous ................... 800 ..
affiliates ......oo oo 44,000 16,000 Depreciation & Total accounts receivable ......... 139,400 123,100
TAXES © e ettt . 36,000 amortization......... 255,500 230,100 196,600 Fuel ...........ccoviiieiiin... 33,700 11,600
TNtErest ..o oo 43,000 35,000 Taxes other than Materials & supplies ............. 106,900 111,100
Regulatory liabilities . 91,000 85,000 income taxes........ 64,100 57,500 49,600 Risk management assets.......... 19,000 25,300
Taxes accrued 51,000 ... Total expenses....... 1,742,700 1,693,900 1,281,500 Accrued tax benefits.............. 16,100
Other current liabilities ........... 100,000 86,000 Operating income Regulatory asset for
Total current liabilities............ 1,292,000 1,223,000 (10ss)............... 234,300 180,800 192,900 under-recovered fuel
Senior secured notes or Interest income . ..... 1,800 7,400 4,300 COSES .. vvrirar e 118,300 178,700
first mortgage bonds.............. 4,289,000 Allowance for Prepayments & other
Term loan credit facility . . 250,000 equity funds used CUITeNt aSSets . .. ..ovvvvvenvnnnn. 31,000 21,600
Unamortized discount (22,000)  during construction. .. 8,400 1,500 2,400 Prepayments and Other
Unamortized debt issuance Non-service cost Current Assets................... 18,700 ...
COSES . v et e e e (31,000) components of net Total current assets............... 469,500 491,500
Less current portion of periodic benefit Electric - generation.............. . 2,394,800
long-termdebt................... . 340,000 COSt........iiiiiinn. 14,300 12,500 8,500 Electric - transmission............ 1,164,400
Deferred income taxes . .. 1,573,000 1,514,000 Interest expense...... 103,600 83,800 62,900 Electric - distribution............. 3,216,400
Regulatory liabilities ............. 836,000 820,000 Income (loss) Other property, plant &
Other deferred credits & before income tax equipment...............oouia.. 505,900 469,300
noncurrent liabilities ............. 123,000 111,000 expense (credit)...... 155,200 118,400 145,200 Construction work in
Common stock .......oovveeni... 364,000 364,000 Current federal PIOZIESS . o\ v ettt 313,700 219,300
Additional paid-in income tax expense Generation ...................... 2,695,500 ..
capital ... 4,040,000 4,084,000 (benefit)............. (3,300) (109,600) Transmission.................... 1,228,300
Earnings reinvested .............. 1,499,000 1,303,000 Deferred federal Distribution ..................... 3,450,800
Total PPL shareowners income tax expense Less: accumulated
COMMON €qQUILY ... veeeeeeee... 5,903,000 ... (benefit)............. (50,500) 105,600 depreciation &
Total equity (deficit).............. 5,903,000 5,751,000 Total federal amortization. .................... 2,081,900 1,837,700
income tax expense Regulatory assets ................ 522,700 653,700
W Less reserve - unbilled revenues: $2,000,000; < Less reserve (benefit). ... (53.800) (4,000) Emp}oyee benefits &
for accounts receivable - other noncurrent assets: $2,000,000 Defer'red state & pension ASSELS ... 68,400 67,300
local income tax Operating lease assets ............ 112,800 106,100
Recent Dividends: expense (benefit). .. .. 4,600 8,100 Deferred charges & other
1. PPL Electric Utilities Corp 4.60% series preferred. Total state & noncurrent assets. . ............... 49,200 20,800
No dividends paid. local income tax Total assets...................... 7,334,900 6,965,900
2. PPL Electric Utilities Corp 6.75% series preferred. expense (benefit). .. .. 4,600 8,100 Advances from affiliates .......... 56,700 364,200
No dividends paid. Income tax expense Accounts payable -
3. PPL Electric Utilities Corp 4 1/2% preferred. (benefit)............. (53,600) (49,200) 4,100 general.......................... 202,900
No dividends paid. Net income (loss). . .. 208,800 167,600 141,100  Accounts payable -
4. PPL Electric Utilities Corp common. Year end shares affiliated companies . ............. .. 76,700
No dividends paid. outstanding.......... 9,013 9,013 9,013 Accounts payable................ 159,300 .
5. PPL Electric Utilities Corp 4.40% series preferred. Total number of Long-term debt due within
No dividends paid. employees........... @7 030 @) 018 one year - nonaffiliated ........... 600 500
6. PPL Electric Utilities Corp 6.25% series preference. Number of common Risk management
No dividends paid. stockholders. ... ..... m] m] liabilities . ....................... 28,900 e
7. PPL Electric Utilities Corp 3.35% series preferred. Weighted Average Customers deposits 81,400 59,000
No dividends paid. Number of Basic AEP Accrued taxes ................... 30,700 28,700
Annual Dividends: Common Shares Obligations under
1. PPL Electric Utilities Corp 4.60% series preferred. Outstanding ... .. ..... 9,013 operating leases.................. 10,100 8,900
No dividends paid. Total Basic Accrued interest ................. 30,700 e
2. PPL Electric Utilities Corp 6.75% series preferred. Earnings Per Share Other current liabilities ........... 106,200 101,800
No dividends paid. Attributable to AEP Affiliated Companies............. 54,400 ..
3. PPL Electric Utilities Corp 4 1/2% preferred. Common Shareholders $23.17 Total current liabilities............ 559,000 842,700
No dividends paid. EPS - Basic - Long-term debt -
4. PPL Electric Utilities Corp common. excluding nonaffiliated..................... 2,384,000 1,912,300
No dividends paid. Extraordinary Items Deferred income taxes............ 831,200 788,600
5. PPL Electric Utilities Corp 4.40% series preferred. Applicable to Regulatory liabilities &
No dividends paid. Common - Total ... .. $23.17 deferred investment tax
6. PPL Electric Utilities Corp 6.25% series preference. Weighted Average credits ... 765,600 809,100
No dividends paid. Number of Diluted Asset retirement
7. PPL Electric Utilities Corp 3.35% series preferred. AEP Common Shares obligations .................. ... 83,900 73,500
No dividends paid. Outstanding .......... 9,013 Obligations under
PUBLIC SERVICE COMPANY OF OKLAHOMA Total Diluted operating leases.................. 106,800 99,300
Annual Report Earnings Per Share Deferred cr§d1t§ & other
Consolidated Income Statement, Years Ended Dec. 31 Attributable to AEP noncurrent liabilities ... 33,800 21,300
($000): Common Shareholders $23.17 Total liabilities................... 4,764,300 4,546,800
2023 2022 2021 EPS - Diluted - Cqmmon stpck P, 157,200 157,200
(revised) excluding Pald—'m caplta! P 1,039,300 1,042,600
Electric Extraordinary Items Retained earnings ................ 1,374,300 1,218,000
generation, Applicable to Accumulale;l ot_her
transmission & Common - Total ..... $23.17 comprehensive income
distribution . . .. ... 7400 1.865.600  1.465.300 '(Ilvossl) ........................... (200) 1,300
Sales to American W Asis ota common
Electric Power . shareholder’s equity .............. 2,419,100
Company, Inc. Consolidated Balance Sheet, Years Endeztt) ;);c. 31 ($020(§)2); Tota_\l shareholders’
("AEP") affiliates .. .. 1,200 2,900 4200 Sy 52;8288
Other revenues.......... 1,968,400 6,200 4,900 Cash & cash equivalents .......... 2,500 4,000 S A T
Total revenues . ...... 1,977,000 1,874,700 1,474,400

Accounts receivable -
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Recent Dividends:

1. Public Service Company of Oklahoma 4.24% cumulative

preferred.
No dividends paid.

2. Public Service Company of Oklahoma 4.00% cumulative

preferred.
No dividends paid.

3. Public Service Company of Oklahoma common.

No dividends paid.
Annual Dividends:

1. Public Service Company of Oklahoma 4.24% cumulative

preferred.
No dividends paid.

2. Public Service Company of Oklahoma 4.00% cumulative

preferred.
No dividends paid.

3. Public Service Company of Oklahoma common.

No dividends paid.

PUBLIC SERVICE ENTERPRISE GROUP INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2023 2022
11,237,000
3,260,000

9,800,000
4,018,000

Operating revenues. . .
Energy costs.........
Operation &
maintenance.........
Depreciation &
amortization.........
Gains (losses) on
asset dispositions

& impairments. . ... ..
Total operating
EXPeNnses .. ..........
Operating income.. ...
Income from equity
method investments . .
Net gains (losses)

on trust
investments..........
NDT fund gains,
interest, dividend

& other income. .. ...
Allowance for funds
used during
construction.........
Solar loan interest. . ..
Donations...........
Purchase of tax

losses under New
Jersey technology

tax benefit

transfer program . . . ..
Other income. . ......
Other income
(deductions) . ........
Non-operating
pension & other
postretirement plan
credits (costs)........
Gain (loss) on
extinguishment of
debt ................
Interest expense.. .. ..
Income (loss)

before income taxes . .
Current federal
income taxes
(benefit).............
Current state

income taxes
(benefit).............
Total current

income taxes
(benefit).............
Deferred federal
income taxes
(benefit).............
Deferred state
income taxes
Total deferred
income taxes
(benefit).............

3,150,000 3,178,000

1,135,000 1,100,000

7,000 123,000

7,552,000
3,685,000

8,419,000
1,381,000

1,000 14,000

189,000  (265,000)

62,000

65,000
10,000
(1,000)

27,000
15,000

172,000 124,000

(218,000) 376,000

748,000 628,000

3,081,000 1,002,000

144,000 262,000

19,000 (30,000)

163,000 232,000

109,000  (335,000)

253,000 80,000

362,000  (255,000)

M021
(revised)
9,722,000
3,499,000
3,226,000

1,216,000
2,637,000
10,578,000
(856,000)
16,000
194,000

59,000

71,000
13,000
(22,000)

19,000
(4,000)

98,000
328,000
(298,000)
571,000
(1,089,000)
407,000
(3,000)

404,000

(700,000)

(136,000)

(836,000)

31

Investment tax
credit...............
Income tax expense
(benefit).............
Net income (loss). ...
Weighted average
shares outstanding
-basic..............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings (loss) per
share from

continuing

operations - basic . . ..
Net earnings (loss)
per share - basic
Earnings (loss) per
share from

continuing

operations -
diluted..............
Net earnings (loss)
per share - diluted.. . ..
Dividends per
common share.......
Number of full time
employees...........
Total number of

7,000
518,000
2,563,000

498,000

500,000

498,000

$5.15

$5.15

$5.13
$5.13
$2.28
12,543

employees........... 12,543
Number of common

stockholders. ........ 47,943

T Reclassified to conform with 2022 presentation; = As is; = As

6,000 9,000
(29,000)  (441,000)
1,031,000  (648,000)
498000 504,000
501,000 504,000
497,000 504,000
$2.07 $(1.29)
$2.06 $(1.29)
$2.16 $2.04
P12505 212,684

Bs50,146  PHs52,145

of February 17, 2023; = As of February 18, 2022
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents ..........
Accounts receivable,

2ross
Allowances for doubtful

ACCOUNTS ..o vv i
Accounts Receivable, net

of allowances....................
Accounts receivable, net..........
Tax receivable ...................

Unbilled revenues .

Prepayments.....................
Derivative contracts
Assets held for sale. .
Regulatory assets
Other current assets ..............
Total current assets...............
Transmission &

distribution - electric

transmission. ....................
Transmission &

distribution - electric
distribution................ ...
Transmission &

distribution - gas

distribution &
transmission.....................
Transmission &

distribution -

construction work in

PIOGIESS. o v eveeeveeaeenennns
Transmission &

distribution - other ...............
Generation - nuclear

production
Generation - nuclear fuel

INSErvice. ... ...oovvueninininn..
Generation - construction

work in progress . ................
Other property, plant &
equipment...............ooii..

2023 2022
54000 465,000
1,761,000 2,267,000
279,000 323,000
1,482,000 ...
. 1,944,000
10,000 79,000
244,000  D322,000
264,000 420,000
759,000 540,000
144,000 93,000
112,000 18,000
.. 20,000
273,000 369,000
31,000 33,000
3,373,000 4,303,000
16,393,000

10,785,000

10,616,000

1,336,000

1,915,000

3,567,000

758,000

177,000

48,603,000 377,000

Less: accumulated
depreciation &

amortization..................... 10,572,000
Net property, plant &

equipment. ............o.oiinn.. 38,031,000
Regulatory assets ................ 5,157,000
Operating lease

right-of-use assets................ 179,000
Long-term investments ........... 295,000
Nuclear Decommissioning

Trust (NDT) Fund................ 2,524,000
Long-term tax receivable ......... ..
Long-term receivable of

variable interest entity ............

Rabbi Trust Fund ................

Intangibles ...................... ...
Derivative contracts .............. 29,000
Restricted cash of

variable interest

eNttieS. .. .ovvt e 179,000
Other noncurrent assets........... ..
Other.......ooovviiiiiiiiinns 342,000
Long-Term Receivable of

VIES. ..ot 632,000
Total assets..........cc.oueunnnn.. 50,741,000
Long-term debt due within

ONE YEAl. .. oevveeerenen e 1,500,000
Commercial paper & loans......... 949,000
Accounts payable ................ 1,214,000
Derivative contracts .............. 86,000
Accrued interest . . 170,000
Accrued taxes ................... 8,000
New Jersey clean energy

PrOGIam. . ..o veieeeaeannes

Obligation to return cash

collateral ........................ 89,000
Regulatory liabilities ............. 349,000
Liabilities held forsale ........... 145,000
Other current liabilities ........... .
Other.........ooviiiiiiiinn 547,000
Total current liabilities............ 5,057,000
Deferred income taxes &

investment tax credits

ATC) e e

Other deferred income

BAXES . o ete e 6,671,000
Regulatory liabilities ............. 2,075,000
Operating leases ................. 173,000
Asset retirement

obligations ...................... 1,468,000
Other postretirement

benefit (OPEB) costs .............

OPEB costs of Long Island

Electric Utility Servco,

LLC (Serveco).....oovvvvinieann.. ..
Accrued pension costs............ 606,000
Accrued pension costs of

Serveo ..o iii i 102,000
OPEB COStS .. v ovvveeveinans 349,000
OPEB Costs of Servco............ 514,000
Environmental costs.............. 213,000
Derivative contracts . ............. 6,000
Long-term accrued taxes.......... 45,000
Other noncurrent

liabilities . ....................... ..
Long-term debt . . . 17,784,000
Common stock .................. 5,018,000
Treasury Stock, at cost............ 1,379,000
Retained earnings

(accumulated deficit) ............. 12,017,000
Cash flow hedges ................ 3,000
Pension & other

postretirement benefits

plans ...l (102,000)
Available-for-sale

SECUIIteS . .o vveveeeeeaeanns (80,000)
Accumulated other

comprehensive income

(0SS) v veee e (179,000)
Total stockholders’

CQUILY . o eee e 15,477,000
Total stockholders’

CQUILY . ..ot 15,477,000
Total capitalization...............

9,982,000

35,942,000
4,404,000

176,000
624,000

2,230,000
5,000

551,000
183,000

14,000
15,000

271,000

48,718,000
1,575,000
2,200,000
1,271,000

124,000
134,000

12,000
145,000

290,000
384,000

545,000
6,680,000
5,725,000
2,240,000

169,000
1,499,000

410,000

455,000

705,000

82,000
231,000
33000
66,000
199,000
16,495,000
5.065.000
1377000
10,591,000

(3,000)
(426,000)

(121,000)

(550,000)

13,729,000

30,224,000
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Other.........cooovviiiini. 201,000 gathering, stockholders. ........ 846 B8g73 8902
processing & Total number of
T Allowance - unbilled revenues: $16,000,000 compression employees........... 548
eXPenses ............ 122,941,000 1,174,469,000
Rice;utngilcv 'Sfﬁie Enterprise Group Inc Public Service El ome tl:;et:: " 23726000 35,367,000 30,648,000 " Reclassified to conform with 2022 presentation; 2 As of Jan-
. c Public Service Elec- ses..... ,726, ,367, ,648, B B . B
tric and Gas Company 4.30% c lative preferred without Brokered natural uary 1,2023; Y As f January 1, 2022; R Approximately; = As of
mandatory redemption. gas & marketing February 20, 2023; ™ As of February 18, 2022
No dividends paid. €XPENSes . ........... 202,884,000 427,048,000 367,288,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($):
2. Public Service Enterprise Group Inc Public Service Elec- Exploration 2023 2022
tric and Gas Company 5.28% c lative preferred without expenses............ 26,530,000 26,772,000 23,555,000
mandatory redemption. Abandonment & Cash & cash equivalents.......... 211,974,000 207,000
No dividends paid. impairment of Accounts receivable,
3. Public Service Enterprise Group Inc Public Service Elec- unproved properties .. 46,359,000 28,608,000 7,206,000 £ross ........................... 274,977,000 481,364,000
tric and Gas Company 6.92% cumulative preferred without General & Less: allowance for
mandatory redemption. administrative doubtful accounts ................ 308,000 314,000
No dividends paid. €XPENses . ........... 164,740,000 168,085,000 168,435,000 Accounts receivable.............. 274,669,000 481,050,000
4. Public Service Enterprise Group Inc Public Service Elec- Exit costs ........... 99,940,000 70,337,000 21,661,000 Contingent consideration
tric and Gas Company 4.08% cumulative preferred without Deferred receivable .................... ... 8,000,000 24,500,000
mandatory redemption. compensation plan ... 26,593,000 61,880,000 68,351,000 Derivativeassets................. 341,330,000 925,000
No dividends paid. Interest expenses. . ... 124,004,000 165,145,000 227,336,000 Prepaid & other current
5. Public Service Enterprise Group Inc Public Service Elec- Loss (gain) on ASSELS .o 15,992,000 32,905,000
tric and Gas Company 4.18% cumulative preferred without early Prepaid assets ................... 18,159,000
mandatory redemption. extinguishment of Total current assets............... 870,124,000 539,587,000
No dividends paid. debt................ (438,000) 69,493,000 98,000 Derivative assets................. 101,641,000 40,990,000
6. Public Service Enterprise Group Inc common. Depletion, Properties subject to
No dividends paid. depreciation & depletion........................ ... 9.855.287,000
7. Public Service Enterprise Group Inc Public Service Elec- amortization Unproved properties.............. . 800,592,000
tric and Gas Company 5.05% cumulative preferred without expenses............ 350,165,000 353,420,000 364,555,000 Natural gas & oil
mandatory redemption. Gain (loss) on the properties, successful
No dividends paid. sale of assets ........ 454,000 409,000 701,000 effortsmethod................... 11,225482,000  10,655.879,000
Annual Dividends: Total costs & Accumulated depletion &
1. Public Service Enterprise Group Inc Public Service Elec- expenses ............ 2274075000 2732973000 2528188000 depreciation..................... 5.107.801,000  4,765475,000
tric and Gas Company 4.30% cumulative preferred without Income (loss) Other property &
mandatory redemption. before income taxes..  1,100343,000 1413830000 402,035,000 equipment....................... 72,639,000 74,638,000
No dividends paid. Current U.S. state Accumulated depreciation
2. Public Service Enterprise Group Inc Public Service Elec- & local income tax & amortization .................. 70,943,000 72,204,000
tric and Gas Company 5.28% cumulative preferred without expense (benefit). .. .. 1,547,000 14,688,000 7,984,000 Other property &
mandatory redemption. Current income tax equipment,net................... 1,696,000 2,434,000
No dividends paid. expense (benefit). . ... 1,547,000 14,688,000 7,984,000 Operating lease
3. Public Service Enterprise Group Inc Public Service Elec- Deferred U.S. right-of-use assets................ 23,821,000 84,070,000
tric and Gas Company 6.92% cumulative preferred without federal income tax Other assets ..................... 88,922,000 68,077,000
mandatory redemption. expense (benefit). .. .. 230,563,000 245,839,000 6,297,000 Totalassets...................... 7,203,885,000  6,625,562,000
No dividends paid. Deferred U.S. state Accounts payable ................ 110,134,000 206,738,000
4. Public Service Enterprise Group Inc Public Service Elec- & local income tax Asset retirement
tric and Gas Company 4.08% cumulative preferred without expense (benefit). . ... (2,909,000) (30,067,000) (24,024,000) obligations ...................... 2,395,000 4,570,000
mandatory redemption. Deferred income tax Accrued liabilities. ............... 302,163,000 442,922,000
No dividends paid. expense (benefit). . ... 227,654,000 215,772,000 (17,727,000) Deferred compensation
5. Public Service Enterprise Group Inc Public Service Elec- Total income tax liabilities........................ 44,149,000 89,334,000
tric and Gas Company 4.18% « lative preferred without expense (benefit). . ... 229,201,000 230,460,000 (9,743,000) Accrued interest .. 37,261,000 39,138,000
mandatory redemption. Net income (loss).... 871,142,000 1,183.370000 411,778,000 Derivative liabilities.............. 222,000 151,417,000
No dividends paid. Participating basic Divestiture contract
6. Public Service Enterprise Group Inc common. earnings. ............ 14,971,000 28,578,000 10,795,000 obligation....................... 86,762,000 86,546,000
No dividends paid. Net income (loss) Operating Lease
7. Public Service Enterprise Group Inc Public Service Elec- attributable to Liabilities - Current
tric and Gas Company 5.05% cumulative preferred without common stockholders 856,171,000  1,154792000 400,983,000 Portion/Short-Term............... 11,584,000
mandatory redemption. Weighted average Accrued liabilities -
No dividends paid. shares outstanding Balancing value.................. 290,579,000 ..
RANGE RESOURCES CORP -basic.............. 236,986,000 240,858,000 242,862,000 Total current liabilities............ 583,086,000  1,020,665,000
Annual Report Vzeighted average l;an}( debt..............l 1,774220,000 9,509,000
. . shares outstanding 11107 o 1 To] (I . 1,832,451,000
Consolidated Income State";;'z';’ Years E;(;lzezd Dec. 351[2g$2)i diluted. ... 239,837,000 246,379,000 249,314,000 Deferred tax liabilities ... 561,288,000 333,571,000
(revised) Year enq shares Derivative habllmes' .............. 107,000 15,495,000
Direct operating . ... 96,085,000 outstanding.......... 241,040,304 238,885,730 249,792,908 l?eféfr?d compensation
Natural gas, Income (loss) per llablllt{es ........................ 99,907,000
natural gas liquids share from Operating lease
("NGL") & oil continuing ) llabllltle§ ........................ 16,064,000 20,903,000
sales. .o 4911002000 3215027000 OPETALIONS - basic ... $3.61 Ass.el retirement
Derivative fair Net income (l(k)lss) Zlilsleg:).;le(:iement ................. 119,896,000
- ) per common share -
l\;a:l(;ll(eelrr;‘cjogteu(rlat)lss). .. 821,154,000 (1,188,506,000)  (650,216,000) basic. . $3.61 $4.79 $1.65 obliggtions & other
gas, marketing & Ix}llcomfe (loss) per }i)nglllt?es ........................ 72,976,000 112,981,000
share from 1vestiture contract
g:f;;ﬁ:f N ether 218,603,000 424,217,000 363,412,000 i nuing obligation ...................... 310,688,000 304,074,000
income. ... 2334661000 operations - Total liabilities................... 3438334000 3,749,556,000
Total revenues & T diluted.............. $3.57 gommon stoct h ]d .............. 2,658,000 2,629,000
. Net income (loss) ommon stock held in
‘]))tihri::t”:)?er:aetiﬁ'g AAAAA BITAAIRO00 4146503000 2930223000 per common share - treasury ... S 448,681,000 429,659,000
eXpenses............ 84.286,000 75,287,000 diluted.............. $3.57 $4.69 $1.61 Additional paid-in
Transportation, Dividends per capital ... 5,879,705,000  5,764,970,000
gathering & common share.. ... ... $0.32 $0.16 Accumulated other
compression Number of full time comprehensiV§ gain (loss)......... 647,000 467,000
eXpenses ............ 1,113,941,000 employees........... 548 Bsa4 Fsp7 Retained carnings .
Transportation, Number of common (accumulated deficit) ............. (1,668,778,000)  (2.462.401,000)

Total stockholders’
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QUILY . ot 3,765,551,000  2,876,006,000 Extraordinary Items (loss),net .......coovuvnininan.. (1,000) (1,000)
Rep Total Equity & Applicable to Total shareholder’s
Minority Interest................. 3,765,551,000 Common - Total ... .. $117,000.00 CqUILY. ..o 2,065,000 2,048,000
EPS - Diluted - Stockholders” Equity,
excluding Including Portion
Recent Dividends: Extraordinary Items Attributable to
1. Range Resources Corp common. Applicable to Noncontrolling Interest........... 2,065,000
No dividends paid. Common - Total ....... $117,000.00

Annual Dividends:
1. Range Resources Corp common.
No dividends paid.

SIERRA PACIFIC POWER CO.
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2023

Regulated electric
revenue .............
Regulated natural
gasrevenue. .........
Total operating
revenues ............
Cost of fuel &

eNergy ..............
Cost of natural gas
purchased for
resale...............
Operations &
maintenance expense .
Depreciation &
amortization.........
Property & other
(AXES . .ot
Total operating
eXpenses . ...........
Operating income.. . ..
Interest expense.. . ...
Allowance for
borrowed funds........
Allowance for

equity funds.........
Interest &

dividend income . ... .
Interest &

dividend income ... ...
Income (loss)

before income tax
eXPense . ............
Current federal
income taxes
(benefits)............
Deferred federal
income taxes
(benefits)............
Income tax expense
(benefit).............
Net income (loss). . . .
Year end shares
outstanding.......... 1
Full-Time Employees
(Period End).........
Total number of

1,194,000
237,000
1,431,000

689,000

176,000
204,000
185,000

25,000

1,279,000
152,000
66,000

7,000

14,000

22,000

133,000

16,000
117,000

1,000
employees........... 1,000
Number of common
stockholders.........

Shares used to

calculate Basic EPS

EPS - Basic -
including
Extraordinary Items
Applicable to
Common - Total ... ..
EPS - Basic -
excluding
Extraordinary Items
Applicable to
Common - Total ... ..
Shares used to
calculate Diluted
EPS-Total.......... 1
EPS - Diluted -

including

$117,000.00

$117,000.00

2022 2021
(revised)

1,025,000 848,000
168,000 117,000
1,193,000 965,000
555,000 407,000
111,000 61,000
189,000 163,000
149,000 143,000
24,000 24,000
1,028,000 798,000
165,000 167,000
58,000 54,000
3,000 2,000
7,000 7,000
18,000 9,000
137,000 142,000
(12,000) 5,000
31,000 13,000
19,000 18,000
118,000 124,000

1 1

e 000 8900
my my

31

0 As is; Approximately

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Accounts receivable,

LOSS .« te e
Allowance for doubtful

accounts ............
Trade receivables, net
Materials & supplies .

Inventories . .. ...
Regulatory assets . .
Other current assets . .
Total current assets...............
Utility plant in-service

- electric generation ..............
Utility plant in-service

- electric transmission . ...........
Utility plant in-service

- electric distribution .............
Utility plant in-service

- electric general &

intangible plant ..................
Utility plant in-service

- natural gas
distribution......................
Utility plant in-service

- natural gas general &

intangible plant . .................
Utility plant in-service

-common general................
Utility plant in-service............
Accumulated depreciation

& amortization ..................
Plant,net........................
Construction

work-in-progress. ................
Property, plant &

equipment, net...................
Total utility property,

before accumulated
depreciation.....................
Regulatory assets ................
Other assets ...........coouvuennn.
Total assets.......
Accounts payable
Note payable to affiliate ..........
Accrued interest . ................
Accrued property, income
&othertaxes....................
Current portion of
long-termdebt...................
Customer deposits ...............
Other current liabilities . .
Total current liabilities............
Debt secured by general

& refunding mortgage

SECUTTties. . .o.vueveinenennnns
Current portion of
long-termdebt...................
Long-termdebt..................
Finance lease obligations .........
Regulatory liabilities .............
Deferred income taxes............
Other long-term
liabilities........................
Total liabilities...................
Additional paid-in

capital ...l
Retained earnings

(accumulated deficit) .............
Accumulated other

comprehensive income

2023

44,000

117,000
161,000

35,000
537,000

3,822,000
220,000
193,000

4,772,000
228,000

18,000
21,000
21,000
61.000
349,000

1,293,000
94,000
424,000
404,000

143,000
2,707,000

1,576,000

490,000

2022
49,000
177,000
2,000
175,000
69,000
10,000

79,000
357,000

1,298,000
993,000

1,983,000
219,000
455,000

15,000

380,000
5,343,000

1,992,000
3,351,000

236,000
3,587,000
254,000
181,000
4,732,000

224,000
70,000

250,000
108,000
652,000
1,148,000
250,000
898,000
100,000
436,000
445,000

153,000
2,684,000

1,576,000

473,000

Recent Dividends:

1. Sierra Pacific Power Co. $1.95 cumulative preferred, se-

ries 1, class A (stated value: $25).
No dividends paid.

2. Sierra Pacific Power Co. common.

No dividends paid.
Annual Dividends:

1. Sierra Pacific Power Co. $1.95 cumulative preferred, se-

ries 1, class A (stated value: $25).
No dividends paid.

2. Sierra Pacific Power Co. common.

No dividends paid.
SJW GROUP
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2023

670,363
135,982
9,602

Operating revenue. . . .
Purchased water ... ..

Groundwater
extraction charges. . ..
Other production
eXPenses . ...........
Total production
EXPEeNSes . ...........
Administrative &
general expense. .....
Maintenance expense .
Property taxes &
other non-income

62,980
47,636
256,200

98,656
25,729

34,475
Depreciation &
amortization

EXPense . ............
Gain on sale of
nonutility

properties ...........
Impairment of
long-lived asset . ... ..
Total operating
eXpense.............
Operating income.. . . .
Interest on

long-term debt,
mortgage & other
interest expense. . . ...
Pension non-service

105,868

520,928
149,435

66,144

1,230
Gain on sale of

Texas Water

Alliance ("TWA"). ...
Gain on sale of

real estate
investments..........
Other income
(expense), net........
Income before
income taxes ........
Current federal
income tax expense
(benefit).............
Current state

income tax expense
(benefit).............
Deferred federal
income tax expense

8,882

90,943

10,185

4,281

(8,871)
Deferred state

income tax expense
(benefit).............
Provision for

income taxes ........
Netincome .........

361

5,956
84,987

2022
(revised)
620,698
122,334
8,889
56,158
45,409
232,790
95,404
30,734
32,572
104,417

6,197

489,720
130,978

58,062

(5,023)

4,385

82,324

8,570

3,170

(3.223)

@n

8,496
73,828

31
D2021
(revised)
573,686
98,231
13,511
75,866
41,475
229,083
87,332
26,031
30,964
94,400

7,494
2,211

462,527
111,159

54,339

(1,330)

3,000

927
6,770

68,847

8,587

2,633

(3.811)

960

8,369
60,478
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Weighted average Accrued groundwater insurance benefits. . .. 37,000 42,000 40,000
shares outstanding extraction charges, Interest income ... .. .. 261,000 80,000 3,000
-basic.............. 31,575 30,305 29,601 purchased water & power......... 24,479 19,707  Net periodic
Weighted average Accounts payable ................ 46,121 29,581  benefit income -
shares outstanding Accrued interest ................. 15,816 13,907 non-service
-diluted............. 31,663 30,424 29,736 Accrued payroll. .. 12,229 11,908 components......... 100,000 136,000 123,000
Year end shares Income tax payable ...... o 2,696 Civic, political &
outstanding.......... 32,023 30,802 30,181 Other current liabilities . . 20,795 22,913  related activities
Net earnings per Current regulatory & donations ......... 42,000 39,000
share - basic......... $2.69 $2.44 $2.04 liabilities..............oouininnn. 3,059 3,672  Other expenses . ..... 16,000 12,000
Net earnings per Total current liabilities............ 342,974 268,322 Income (loss)
share - diluted . ....... $2.68 $2.43 $2.03 Deferred income taxes............ 238,528 218,155 before tax expense ... 1,781,000 845,000 952,000
Dividends per Contributions in aid of Current income
common share.. ...... $1.52 $1.44 $1.36  construction ..................... 326,451 323,668 taxes (benefit) -
Number of full time Postretirement benefit state ................ 5,000 2,000 (45,000)
employees........... 308 757 D751 plans ......oooviiiiiii 46,836 59,738  Total current
Total number of Regulatory liability............... 146,582 137,696  income taxes
employees........... 808 Other noncurrent (benefit)............. 5,000 2,000 (45,000)
Number of common liabilities . ...l 22,492 25,884  Deferred income
stockholders . ... .. 271 By97 REGULATORY LIABILITIES.... 461,108 118,760 taxes (benefit) -
Basic EPS Excluding Rep Total Equity & federal .............. 149,000 (44,000) 83,000
ExtraOrdinary Ttems. . $2.69 Minority Interest................. 1,233,397 1,110,868 Deferred income
Diluted EPS taxes (benefit) -
Excluding ExtraOrd [ Restated to reflect correction of errors ’SIEatlel-(i f - d """"" 30,000 (67,000) (21,000)
o otal aererre
Hems oo $2.68 Recent Dividends: income taxes
0 Reclassified to conform with 2022 presentation; = As is L. SJW Group common. i?::lierflczh;é """"" 1 ;;3888 (111,000) 62,000
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  ExDate Amt Declared  Record Payable Income tax expense
2023 2022 0210502021 0.34 01/28/2021 02/08/2021 03/01/2021  (benefit)............. 184,000  (109,000) 17,000
(revised)  05/07/2021 0.34 04/28/2021 05/10/2021 06/01/2021 Net income (loss). . .. 1,597,000 954,000 935,000
Land.................... 41,415 39,982 08/06/2021 0.34 07/29/2021 08/09/2021 09/01/2021 Less: preference
Depreciable plant & 11/05/2021 0.34 10/28/2021 11/08/2021 12/01/2021  stock dividend
equipment. .................o.. 3967911 3,661,285  02/04/2022 0.36 01/27/2022 02/07/2022 03/01/2022  requirements ........ 123,000 107,000 106,000
Utility plant....... 4,116,306 3,818,118  05/06/2022 0.36 04/27/2022  05/09/2022 06/01/2022  Net income (loss)
Intangible assets . . . e 106,980 116,851 08/05/2022 0.36 07/27/2022 08/08/2022 09/01/2022 available for
Gross utility plant................ 3,155,597 2,613,950  11/04/2022 0.36 10/26/2022 11/07/2022 12/01/2022 common stock . ...... 1,474,000 847,000 829,000
Less accumulated 02/03/2023 0.38 01/26/2023 02/06/2023 03/01/2023 Year end shares
depreciation & 05/05/2023 0.38 05/01/2023 05/08/2023 06/01/2023  outstanding.......... 434,888 434,888 434,888
amortization. .................... 960,709 1,204,168  08/04/2023 0.38 07/31/2023 08/07/2023 09/01/2023 Dividends Per Share
Real estate investments 11/03/2023 0.38 10/30/2023 11/06/2023 12/01/2023 - Common - Net -
& nonutilty properties, 02/02/2024 0.40 01/25/2024 02/05/2024 03/01/2024 Issue Specific........ $3.24
GrOSS .ottt 13,350 58,033 Dividends per
Less accumulated Annual Dividends: common share ........ $3.05 $2.99
depreciation & 1. SJW Group common. Number of full time
amortization..................... 194 17,158 employees ___________ 14,316 12,831 12’715
Real estate investments 2021.....e. 136 2022......... 144 2023......... 1.52  Number of common
ﬁztnonulilty properties, 13.156 40.875 2024......... 0.40 stockholders .. ....... ... 2y 2y
Cash.... ... 5753 1234, SOUTHERN CALIFORNIA EDISON CO. Other.............. (16,000)
Customers accounts ’ ’ Annual Report Weighted average
receivable, gross . ................ 74421 64.925 Consolidated Income Statement, Years Ended Dec. 31 shares of common
Allowance’s for ? ? ($000): . sloc}( oulstgndlng R 434,888
uncollectible accounts............ 6,551 5,753 2023 2022 (revizs(:jjl) gg:lf) zi;ncl:)lrgrfmon
Sfﬁé’ruiiiéﬁiflv;filfi;;ﬁgI e %’gzg 22;3 Operating revenue.... 16,275,000 17,172,000 14,874,000 share attributable
Prepaid expenses................. 1 1’1 10 9’753 Purchased power & to Ed1sqn
Current regulatory ’ ’ fuel .. G 5,486,000 6,375,000 5,540,000 International
assels. net . 4276 19.740 Operation & common shareholders $3.39
Other,current assets 6’146 6,095 maintenance......... 4,071,000 4,659,000 3,588,000 EPS - Basic -
Other........................... 3,684 5560 Wildfire-related excluding
Assets held for sale 40,850 ... Claims, netof Extraordinary Tiems
Incometax .................oouen 5,187 ... ~|nsurance pplicable to
Total current assets . . .- ]98’389 158.38 recoveries........... 665,000 1,305,000 1,276,000 Corpmon - Tplal ..... $3.39
Goodwill........................ 640311 640311 \vildfire insurance Adjusted weighted
Net regulatory assets, ? ? fund eXpense ... 213,000 214,000 215,000 average §hares -
less current portion . ... 235910 246,035 Depreciation & diluted (in shares).... 434,888
Investments .. .. ... - 16411 14819 Aamortization......... 2,633,000 2,559,000 2,216,000 Diluted earnings
Tntangible assets . ................ 15,057 "... Property & other (loss) per common
Intansibl . . 28,386 16367 AXES . 566,000 497,000 462,000 share attributable
gible pension asset .......... 3 § :
Other assets ............. 8.056 7303 lmpainment, netof o Bdison
- = . other expense
Totalassts oo 4315067 3753086 Gneome) . 1000 50000 67,000 commonshacholders  $3.39
Common stock ... T 77775, Total operating EPS - Diluted -
Additional paid-in eXpenses . ........... 13,635,000 15,659,000 13,364,000 eXCludmg
CAPILAL - oo 736,191 651,004 Operating income Extraordinary Items
Retained carnings ... ... 495383 458356 (0SS 2640000 1,513,000 1,510,000 Applicable to
Accumulated other ? ? Interest expense. . .. .. 1,356,000 1,005,000 791,000 Common - Total ... ... $3.39
comprehensive (10ss) ............. 1,791 1,477 Equity allowance P.l-ef erred stock
Total stockholders’ for funds used dlv1dgnd
CQUILY - e eeeeeeeeereeeeennns 1233397 1,110,868 during construction... 157,000 137,000 118,000 requirement of
SETHOE OES « v vvve v 15526699 1491965 Lncreaseincash fdls"‘,‘ - 42,000
Lines of credit................... 171500 159,578 surrender value of oot e (42,000)
Current portion of hfe‘lr‘lsuranc'e Total number o
long-term debt. .................. 48,975 4360 Policies & life employees. ... 14,316
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0 Reclassified to conform with 2022 presentation; = As is
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2023 2022
Cash & cash equivalents . . . 214,000 766,000
Receivables, gross ............... 2,341,000 2,022,000
Less allowances for
uncollectible accounts . . 360,000 347,000
Receivables ............... 1,981,000 1,675,000
Accrued unbilled revenue . . .. 638,000
Insurance receivable.............. 741,000 o
Inventory........................ 527,000 474,000
Prepaid expenses 111,000 292,000
Regulatory assets 2,524,000 2,497,000
Wildfire insurance fund
contributions .................... 204,000 204,000
Other current assets . . . 331,000 384,000
Total current assets............... 6,633,000 6,930,000
Property of variable
interest entities -net.............. 201,000
Nuclear decommissioning
EEUSES e et 4,173,000 3,948,000
Other investments................ 38,000 36,000
Construction work in
PrOZIESS. .o veienei e 5,590,000 .
Distribution ..................... 34,573,000 32,754,000
Transmission .................... 18,526,000 18,106,000
Generation ...................... 3,593,000 3,880,000
General plant & other
utility property, plant
&equipment ................... 6,121,000
Less: accumulated
depreciation..................... 12,910,000 12,260,000
Construction work in
PrOZress. ...ovvviiiieinaninannn. 4,551,000
Nuclear fuel, at
amortized COSt. . ...l 122,000
Nonutility property,
LOSS © vttt 301,000
Nonutility property,
plant & equipment, gross ......... 300,000
Less: accumulated
depreciation..................... 100,000 94,000
General plant and other........... 6,383,000 .
Nuclear Fuel .................... 122,000
Total Tangible Assets,
Net. ..o 55,877,000 ..
Receivables ..................... . 02,000
Regulatory assets ................ 8,897,000 8, 181,000
Wildfire insurance fund
contributions .................... 1,951,000 2,155,000
Operating lease
right-of-use assets................ 1,214,000 1,433,000
Long-term insurance
receivables .............. .. .ol 157,000 139,000
Long-term insurance
receivable due from
affiliate ...l 355,000 334,000
Other long-term assets............ 1,987,000 1,169,000
Total assets 81,483,000 77,807,000
Short-termdebt.................. 831,000 925,000
Current portion of
long-termdebt................... 2,197,000 2,214,000
Accounts payable ................ 1,966,000 2,351,000
Wildfire-related claims ........... 30,000 121,000
Customer deposits . 177,000 167,000
Regulatory liabilities ............. 763,000 964,000
Current portion of
operating lease
liabilities . ................ooon.t 118,000 505,000
Other current liabilities ........... 1,713,000 1,578,000
Total current liabilities . - 7,795,000 8,825,000
Mortgage bonds ................. 23,900,000
Pollution-control bonds . .......... 752,000
Debentures & notes .............. 306,000
Senior secured recovery
bonds.......oooiiiiiiiiii 849,000
Other long-termdebt ............. 600,000
Current portion of
long-termdebt................... 2,214,000

Unamortized debt
discount/premium &

issuance costs, net................ (149,000)

Long-term debt, net.............. 26,297,000 24,044,000

Deferred income taxes,

DL ettt 8,126,000

Deferred income taxes &

creditS . ... . 7,545,000
Pension & benefits . .............. 105,000 105,000
Asset retirement

obligations ...................... 2,666,000 2,754,000
Regulatory liabilities ............. ... 8211,000
Operating lease

liabilities . .........coevuininin, 1,096,000 928,000
Wildfire-related claims ........... o 1,687,000
Other long-term

liabilities . ..........cooevenien... 1,368,000

Other deferred credits &

other long-term

liabilities . ................oooout 3,206,000 2,919,000
Regulatory Liability -

Non-current ..................... 9,420,000 ..
Total liabilities. .................. 60,079,000 57,018,000
Preference stock ................. 2,495,000 1,945,000
Common stock .................. 2,168,000 2,168,000
Additional paid-in

capital ..o 8,446,000 8,441,000
Pension & postretirement

benefits other than

pension ...l (8,000)
Accumulated other

comprehensive income

(10SS) + et (12,000) (8,000)
Retained earnings

(accumulated deficit) ............. 8,307,000 8,243,000
Total shareholders’

CQUILY . o eee e 21,404,000 20,789,000
Total equity (deficit).............. 21,404,000 20,789,000

I [ ess: allowances for uncollectible accounts - receivables:
$7,000,000; “ Includes amounts related to variable interest enti-
ties - regulatory assets: $834,000,000; = Includes amount related
to variable interest entities - long-term debt: $809,000,000

Recent Dividends:

1. Southern California Edison Co. 4.24% cumulative pre-
ferred.

No dividends paid.

2. Southern California Edison Co. 7.23% cumulative pre-
ferred.

No dividends paid.

3. Southern California Edison Co. common.

No dividends paid.

4. Southern California Edison Co. 6.25% series E cumula-
tive preferred.

No dividends paid.

5. Southern California Edison Co. 4.51% series A variable
and noncumulative preferrence.

No dividends paid.

6. Southern California Edison Co. 5.375% series J cumula-
tive preferred.

No dividends paid.

7. Southern California Edison Co. 5.10% series G cumula-
tive preferred.

No dividends paid.

8. Southern California Edison Co. 6.05% cumulative pre-
ferred.

No dividends paid.

9. Southern California Edison Co. 5.00% series L cumula-
tive preferred.

No dividends paid.

10. Southern California Edison Co. 5.5% series A prefer-
ence.

No dividends paid.

11. Southern California Edison Co. 6.00% series C noncu-
mulative preferrence.

No dividends paid.

12. Southern California Edison Co. 5.45% series K cumula-
tive preferred.

No dividends paid.

13. Southern California Edison Co. 5.75% series H cumula-
tive preferred.

No dividends paid.

14. Southern California Edison Co. 6.50% series D cumula-
tive preferrence.

No dividends paid.

15. Southern California Edison Co. 4.32% cumulative pre-
ferred.

No dividends paid.

16. Southern California Edison Co. 4.08% cumulative pre-
ferred.

No dividends paid.

17. Southern California Edison Co. 4.78% cumulative pre-
ferred.

No dividends paid.

18. Southern California Edison Co.
mulative preference.

No dividends paid.

19. Southern California Edison Co. 5.625% series F cumu-
lative preferred.

No dividends paid.
Annual Dividends:

1. Southern California Edison Co.
ferred.

No dividends paid.

2. Southern California Edison Co.
ferred.

No dividends paid.

3. Southern California Edison Co. common.

No dividends paid.

4. Southern California Edison Co. 6.25% series E cumula-
tive preferred.

No dividends paid.

5. Southern California Edison Co. 4.51% series A variable
and noncumulative preferrence.

No dividends paid.

6. Southern California Edison Co. 5.375% series J cumula-
tive preferred.

No dividends paid.

7. Southern California Edison Co. 5.10% series G cumula-
tive preferred.

No dividends paid.

8. Southern California Edison Co. 6.05% cumulative pre-
ferred.

No dividends paid.

9. Southern California Edison Co. 5.00% series L cumula-
tive preferred.

No dividends paid.

10. Southern California Edison Co. 5.5% series A prefer-
ence.

No dividends paid.

11. Southern California Edison Co. 6.00% series C noncu-
mulative preferrence.

No dividends paid.

12. Southern California Edison Co. 5.45% series K cumula-
tive preferred.

No dividends paid.

13. Southern California Edison Co. 5.75% series H cumula-
tive preferred.

No dividends paid.

14. Southern California Edison Co. 6.50% series D cumula-
tive preferrence.

No dividends paid.

15. Southern California Edison Co. 4.32% cumulative pre-
ferred.

No dividends paid.

16. Southern California Edison Co. 4.08% cumulative pre-
ferred.

No dividends paid.

17. Southern California Edison Co. 4.78% cumulative pre-
ferred.

No dividends paid.

18. Southern California Edison Co. 6.125% series B noncu-
mulative preference.

No dividends paid.

19. Southern California Edison Co. 5.625% series F cumu-
lative preferred.

No dividends paid.
SOUTHERN CALIFORNIA GAS CO.

Annual Report

6.125% series B noncu-

4.24% cumulative pre-

7.23% cumulative pre-

Consolidated Income Statement, Years Ended Dec. 31

($Millions):

2023 2022 2021

(revised)

Operating revenues. . . 8,289 6,840 5,515

Cost of natural gas . .. 3,264 2,233 1,369
Operation &

maintenance expense . 2,821 2,402 2,180

Aliso Canyon
litigation &
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regulatory matters. . .. 259 1,593 common shares (in Unamortized discount on
Depreciation & usd per share)........ $8.91 long-termdebt................... (12)
amortization......... 839 761 716 Earnings from Unamortized debt issuance
Franchise fees & continuing COSES . v ettt (36)
other taxes .......... 278 247 223  operations Long-term debt & finance
Operating income . . . . 1,087 938 (566) attributable to leases . ...ovvveiiii e 6,288 5,780
Allowance for common shares (in Regulatory liabilities . ............ 1,202 1,043
equity funds used usd per share)........ $8.91 Greenhouse gas
during construction. . . 55 48 obligations ...................... 443
Non-service T Agis Pension obligation, net
perode benet J Consolidted Balane Shes, Years Bnded Dec. 31 (M Defrencone s L 1 1306
. ions): i
gﬁ?;tc)::rsﬁn """"" @ 0 2023 2022 oAI:)SISlZ:{f(;lnr: mem ................. 2,774 2,675
regulato Deferred credits & other
ba%ancinlgaccounts, Cash & cash equivalents ... 2 21 liabilities.................ooo..e. 368 401
net.................. 8 . Accounts receivable - Preferred stock .................. .. 22
Sundry, net........... 29) (22) Wade,meti.............l 985 1295 Common stock ................ . 2316 2316
Other income Accounts receivable - Retained earnings................ 5,095 4,384
(expense), net........ 4) ) (14) other, net...............ooeveen 102 293 Accumulated other
Interest income . . .. .. 9 6 | Due from unconsolidated comprehensive income
Interest expense. . .. . 285 198 157 affiliates.... 2 T 1088+ e, 23) (24)
Income (loss) Natural gas...................... 74 Preferred stock of
before income taxes . . 807 738 (736) Materials & supplies ............. s 85 GUbSIIATY « . eveeereeiaiiin 2
Current U.S. Inventories ...................... 277 159 Total shareholders’
federal income tax Regulatory asse‘ts """""""" 204 104 QUILY . ..ot 7,410 6,698
expense (benefit)... . .. ©) o) 134 gnglgﬁf:;f‘;::‘eltlsw“““‘ ------- ?(5)8 lé é Total EQUIty « . ovvveeereeennnn. 7,410
E}tl:g: [['j).(se;xs;t)it:se Provision - Accounts &
(benefit). ............ an 3) 50 Notes Receivable - Trade ......... 331 Recent Dividends:
Total current Accounts receivable - 1. Southern California Gas Co. 6% series A cumulative pre-
income tax expense S;i: net - Balancing 1316 ferred.
benefit)............. 17 8 184 [ e ’ e
f)efen'ezi Us. an ® Total current assets . . 2,642 2,129 ExDate Amt Declared  Record Payable
federal income tax Regulatory assets ................ 1,715 1,291 12/09/2020 0.38 11/19/2020 12/10/2020 01/15/2021
expense (benefit). . . .. 22 125 (334) Greenhouse gas allowances .......... 62 551 03/09/2021 0.38 02/16/2021 03/10/2021 04/15/2021
Deferred U.S. state Right-of-use assets - 06/09/2021 0.38 05/20/2021 06/10/2021 07/15/2021
income tax expense operating leases.................. 29 42 09/09/2021 0.38 08/04/2021 09/10/2021 10/15/2021
(benefit). ... an 2 (159) Other long-term assets............ 645 583 12/09/2021 0.38 11/29/2021 12/10/2021 01/15/2022
Total deferred Natural gas operations............. 25.506 23,646 03/09/2022 0.38 02/16/2022 03/10/2022 04/15/2022
income tax expense Other non-utility ................. 50 50 06/09/2022 0.38 05/18/2022 06/10/2022 07/15/2022
(benefit)............. 11 147 (493) Construction work in 09/08/2022 0.38 08/10/2022 09/10/2022 10/15/2022
Deferred investment PIOGIESS ...t 1,469 1,362 12/08/2022 0.38 11/30/2022 12/10/2022 01/15/2023
tax oredits .o 1 o (1) Property, plant & 03/09/2023 0.38 01/31/2023 03/10/2023 04/15/2023
Income tax expense €qQUIPMENt .. .. ... et 27,025 25,058 06/08/2023 0.38 05/16/2023 06/10/2023 07/15/2023
(benefit)............. ) 138 (310) Less a(?cqmulated 09/07/2023 0.38 08/10/2023 09/10/2023 10/15/2023
Net income . . ... . ... 312 600 (426) dLeegge::;E;nuiat-e.d ................ 7,852 12/07/2023 0.38 11/29/2023 12/10/2023 01/15/2024
Preferred dividends .. 1 1 1
Earnings depreciation & 2. Southern California Gas Co. 6% cumulative preferred.
attributable to amortization..................... 7,308
common shares . .. ... 811 599 (427) Froperty, plant & ExDate Amt Declared ~ Record Payable
Year end sharcs equipment, net. .................. 19,173 17,750 12/09/2020 0.38 11/19/2020 12/10/2020 01/15/2021
outstanding ... ... o1 o1 g Totalassets............oooeiinn. 24,266 22346 03/09/2021 0.38 02/16/2021 03/10/2021 04/15/2021
Dividends per Short-term debt .................. 946 900  06/09/2021 0.38 05/20/2021 06/10/2021 07/15/2021
common share . .. .. .. $1.10 $0.87 Accounts payable - trade.......... 184 953 09/09/2021 0.38 08/04/2021 09/10/2021 10/15/2021
Full-Time Employees Accounts payable - other.......... 811 176 12/09/2021 0.38 11/29/2021 12/10/2021 01/15/2022
(Period End). . . .. ... 8.976 Due to unconsolidated 03/09/2022 0.38 02/16/2022 03/10/2022 04/15/2022
Total number of Zfﬁhate; ---------- SRS 38 36 06/09/2022 0.38 05/18/2022 06/10/2022 07/15/2022
o ] ccrued compensation 09/08/2022 0.38 08/10/2022 09/10/2022 10/15/2022
smployees o 8.976 8,460 8178 benefits ... ... 213 209 12/08/2022 038 11/30/2022 12/10/2022 01/15/2023
@ m, Regulatory liabilities............. 103 394 03/09/2023 0.38 01/31/2023 03/10/2023 04/15/2023
stockholders ... ! I current portion of 06/08/2023 038  05/16/2023 06/10/2023 07/15/2023
Dividends Per Share long-term debt & finance 09/07/2023 038  08/10/2023 09/10/2023 10/15/2023
- Common - Giross - leases ... 23 318 12/07/2023 0.38 11/29/2023 12/10/2023 01/15/2024
by Period End Date . . $1.50 Current portion of
Weighted-average long-term debt and 3. Southern California Gas Co. common.
common shares finance leases - No dividends paid.
outstanding.......... 91 Balancing value.................. 500 Annual Dividends:
Weighted-average Current portion of 1. Southern California Gas Co. 6% series A cumulative pre-
common shares long-termdebt................... 523 ferred.
O}Itstandmg fgr Reserve for Aliso Canyon
diluted EPS (in COSES .. 31 129 2021......... 150 2022......... 150 2023......... 150
shar_es) .............. 91 Greenhouse gas 2024 . 038
Basic EPS - Net obligations ...................... 950 111 2. Southern California Gas Co. 6% cumulative preferred.
Income excl Extra Asset retirement
Items applicable to Obligations .. ...........oeiie 73 68 2021......... 150 2022......... 150 2023......... 1.50
Common - (Company i Other current liabilities . .. ........ 535 429
Level) .............. $8.91 Total current liabilities. ........... 4,407 3,723 3. Southern California Gas Co. common.
]I?llc]g:ig I:fg Ethz First-mortgage bonds............. . 5050  No dividends paid.
nsecured NOtES . ....o.vuininnn.. 204 1
lems apliable 0 gapiw] e mtnons 6204 009 sg::ﬂvg:;o?tAs HOLDINGS, INC.
‘ommon - (Compan; ; foati
Level) ... ( . p . y $8.91 El:;m}ce lease obligations ............ 87 Consolidated Income Statement, Years Ended Dec. 31
! g-term debt, gross ............ 6,146 .
Earnings Current portion of ($000):
attributable to long-termdebt................... 318
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2023 2022 021  (benefit)............. 23,009 (76,984) 39,117 Distribution ..................... 8,684,949
(revised) Deferred state General 539,188

Regulated income tax expense Income taxes receivable,
operations revenues . . 2,534,696 2,199,682 1,521,790 (benefit)............. 4,999 (12,828) 8239 met........oiiiiiiiiiiii 1,935 8,738
Utility Deferred foreign Deferred purchased gas
infrastructure income tax expense COSES . vttt e 552,885 450,120
services revenues . . . . 2,899,276 2,760,327 2,158,661 (benefit)............. (1,094) (1,104) 156 Prepaids & other current
Total operating Total deferred ASSELS . ottt 218,832 433,850
revenues ............ 5,433,972 4,960,009 3,680,451 income tax expense Current assets held for
Net cost of gas (benefit)............. 26,914 (90,916) 47512 sale. ..o ... 1,737,530
sold ................ 1,253,269 799,060 430,907 Income tax expense Net assets of
Operations & (benefit)............. 41,832 (75,653) 39,648 discontinued operations........... 21,377 ..
maintenance Net income (loss). . . . 155,517 (197,684) 207,202 Total current assets............... 1,881,114 3,707,662
eXPenses .. .......... 544,082 636,766 473,146 Net income (loss) Goodwill........................ 789,729 787,250
Depreciation & attributable to Deferred income taxes............ 463 82
amortization......... 440,908 470,455 371,041 noncontrolling Deferred charges & other
Taxes other than interest.............. (4,628) (5,606) (6,423)  @SSELS...uvve i 414,008 395,948
income taxes ........ 88,751 93,383 80,343 Net income Totalassets...............cvn... 11,869,896 13,196,614
Utility attributable to Accounts payable & other
infrastructure Southwest Gas accrued liabilities ................ 346,907
services expenses .... 2,617,402 2,529,318 1,955,467 Holdings, Inc. ....... 150,889 (203,290) 200,779 Operating Lease
Goodwill impairment Weighted average Liabilities - Long-Term........... 105,215
&costtosell ........ 71,230 455,425 ... shares outstanding Other deferred credits
Total operating -basic.............. 70,787 65,558 59,145 and other long-term
eXPenses .. .......... 5,015,642 4,984,407 3,310,904 Weighted average liabilities - Balancing
Operating income.. ... 418,330 (24,398) 369,547 shares outstanding value . ... 819,962 ...
Net interest -diluted............. 70,990 65,558 59,259 Commonstock .................. 73,194 68,749
deductions .......... 292,286 242,750 119,198 Year end shares Additional paid-in
Southwest Gas Corp. outstanding.......... 71,564 67,119 60,422 capital ... 2,541,790 2,287,183
- change in Income (loss) per Defined benefitplans............. (40,548) (38,261)
company-owned life share - continuing Foreign currency items ........... (3,239) (5,981)
insurance policies . . . . .. 5,400 (8,800) operations - basic . . .. $2.13 s ... Accumulated other
Southwest Gas Corp. Net earnings (loss) comprehensive income
- interest income.. . . . . 50,757 16,183 5,113  per share - basic ..... $2.13 $(3.10) $3.39  (loss),net......oeueriinainiin (43,787) (44,242)
Southwest Gas Corp. Net earnings (loss) Retained earnings
- other components per share - diluted. . .. $2.13 $(3.10) $3.39 (accumulated deficit) ............. 738,839 747,069
of net periodic Dividends per Total Southwest Gas
benefitcost.......... (751) (14,021) common share....... $4.34 $2.48 $2.38 Holdings, Inc. equity ............. 3,310,036 3,058,759
Southwest Gas Corp. Number of full time Redeemable noncontrolling
- miscellaneous employees........... 2371 PB13614 DB 973 interests................ooll. .. 159,349
income & (expense). . (12,452) (16,916) (4,451)  Number of common Debentures ................oo.... e 3,003,029
Utility stockholders.. ... 10,353 21,159 Revolving credit facility
infrastructure Foreign currency & commercial paper.............. . 50,000
segment - translation Industrial development
mlscellaneous adjustments .......... . (6,133) 90 Tevenuebonds................... S 198,267
income & (expense). . 20,387 ... .-+ Diluted EPS Secured term loan
Foreign transaction Excluding ExtraOrd facility ... .. 1,008,550
gain (1oss)........... (517) 977 22) Ytems ... .o $2.13 . .. Secured revolving credit
Equity allowance Comprehensive facility ...l .. 81,955
for funds used income (10ss) . ....... 151,344 . ... Other debt obligations.............. 4,609,838 126,844
during construction. . . .. 465 Total number of Unamortized discount &
Equity in earnings employees. . ......... 2371 B . debtissuancecosts............... . (20,789)
of unconsolidated Less: current maturities........... .. (44,557)
;;Y::;ﬁ::;ous """" 868 2,629 26 g Reclassified to conform Witti 2022 presentation; = As iis; S;I])ilgltlizends %?ji;:g-Tenn ''''''' 24,334
income & (expense) . . 60 (3,113) 863 Full-time equivalent employees; = As of February 15,2023; > As Total capitalization............... ... 7,621,407
Corporate & of February 15, 2022 Current maturities of
administrative . ...... 151 (263) 7 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  long-termdebt................... 42,552 44,557
Equity AFUDC...... 1,869 . e 2023 2022 Short-termdebt.................. 628,500 1,542,806
Equity AFUDC...... 82 .. Accounts payable . .. .. 662,090
Total other income Gasplant...............cc.veenn. 10,140,362 9,453,907 Customer deposits ............... 48,460 51,182
& (expenses) ........ (220,981)  (248,939)  (122,697) Less: accumulated Income taxes payable, net......... 817 2,690
Income (loss) depreciation ..................... 2,822,669 2,674,157 Accrued general taxes............ 58,053 67,094
before income taxes Construction work in Accrued interest . ................ 36,605 38,556
- United States........ (302,581) 221,507 progress.........ooiiiiiiiiiiinn. 200,549 244,750  Other current liabilities ........... 522,953 369,743
Income (loss) Other . ..o, 15,663 ... Current liabilities held
before income taxes Gasplant........................ 104,527 L. forsale.......o.ooiol . 644,245
- foreign ............ . 29,244 25,343  Software and Total current liabilities............ 1,684,847 3,422,963
Income (loss) software-related Deferred income taxes............ 752,997 .
before income taxes . . 197,349  (273,337) 246,850 intangibles ...................... 393,444 ... Deferred income taxes &
Current federal Net regulated operations investment tax credits,
income tax expense plant........... ... 7,518,242 7,024,500 MEL.......iiiiiiiiiiiiiiiii . 682,067
(benefit)............. 392 (949) (2,872)  Other property & Accumulated removal costs . .. .... 458,000 445,000
Current state investments, net.................. 1,266,340 1,281,172  Other deferred credits &
income tax expense Cash & cash equivalents.......... 106,536 123,078  other long-term
(benefit)............. 7,960 7,123 (11,516)  Accounts receivable, liabilities . ..........cooeveuien.., 949,511 1,025,177
Current foreign QOSS .« 892,644 871,076  Total deferred income
income tax expense Allowance for taxes & other credits ............. 2,160,508 2,152,244
(benefit)............. 6,566 9,089 6,524 uncollectibles. . ... oo oo 6,095 4,830 Redeemable noncontrolling
Total current Accounts Receivables . ........... 886,549 L..onterests. ... 104,667
income tax expense Accounts receivable, net
(benefit)............. 14,918 15,263 (7.864)  of allowances.................... .. 866,246 -
Deferred federal Accrued utility revenue ... 93,000 88100 RecentDividends:
income tax expense Transmission .................... 402,591 L. Southwest Gas Holdings, Inc. common.

No dividends paid.
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Annual Dividends: Southwestern Regulatory assets ................ 1,131,800 1,042,400
1. Southwest Gas Holdings, Inc. common. Electric Power Deferred charges & other
No dividends paid. Company noncurrent assets. ................ 326,100 262,000
SOUTHWESTERN ELECTRIC POWER CO. shareholders......... 220,300 Totalassets..............couvnn.. 10,557,600 10,378,800
Annual Report EﬂrPngS Advances from affiliates .......... 88,700 310,700
Consolidated Income Statement, Years Ended Dec. 31 attributable to Accounts payable -
($000): Southwestern general.........ooiiiiiiii.. 213,100
2023 2022 2021 Electric Power Accounts payable -
Company common affiliated companies.............. 81,700
Electric shareholder.......... 290,100 239,000 Short-term debt -
generation, Year end shares nonaffiliated . .................... 4,300
tranmission & outstanding.......... 4 4 4 Long-term debt due within
distribution........... 81,600 2228600 2,088,900 Total numberof one year - nonaffilliated. .......... 6,200
Sales to American employees........... Ty,372 1369 Risk management
Electric Power Number of common liabilities................ooooui.n. 14,400 1,400
Company, Inc. (AEP) stockholders . ... ..... oy @y Fuel refund due Fustomers ........ 72,500 .
affiliates............. 2,400 59,500 41,400 Weighted Average Customer deposits ............... .. 65,400
Provision for Number of Basic AEP Accrued Faxes ................... 58,700 52,800
refund - affiliated . . .. (34,800) (5.600) (400) Common Shares Acc}rue(Ai interest ................. 39,900 36,000
Lignite revenues - Outstanding . ........ 4 Obligations under
nonaffiliated 2,133,600 . ... TOTAL BASIC operating leases.................. 9,000 8,400
Other revenues. . . ... .. 1,900 1,900 EARNINGS PER SHARE Other current liabilities ........... 154,600 172,000
Total revenues.. . .. ... 2,182,800 2,284,400 2,131,800 ATTRIBUTABLE TO AEP Gengral P RRREEEEEEEE PR EEEEEEE 198,900 .
Purchased COMMON SHAREHOLSA%R®4. 13 Affiliated Con}pz{n@s ............. 45,900 ...
electricity, fuel EPS - Basic - Total current liabilities............ 686,900 947,700
& other excluding Long—Fer'm debt -
consumables used Extraordinary Ttems nonafhlllgted .................... 3,646,900 3,385,400
for electric Applicable to Deferred mc_om‘e'lgxes ............ 1,179,300 1,089,700
generation........... 807,100 889,500 871,000 Common - Total .. ... $59,864.13 Regulatory liabilities &
Other operation. . . . .. 360,500 424,700 360,300 Weighted Average deferred investment tax
Maintenance. . ........ 159,400 148,600 136,700 Number of Diluted credits .. S 756,100 825,700
Asset impairments AEP Common Shares Reclama?lon TESeIVEe. ... ovenennen 258,600
& other related Outstanding . ......... 4 Asset retirement
charges ............. 85,600 11,600 TOTAL DILUTED obligations .. . PR RRRRE: 237,200
Depreciation & EARNINGS PER SHARE Employee benefits &
amortization......... 342,800 324,800 295,000 ATTRIBUTABLE TO AEP pension obligations............... 43,100 29,700
Taxes other than COMMON SHAREHOLSH9R®4. 13 Obligations under
income taxes ........ 135,100 126,800 117,700 EPS - Diluted - operating leaSF:s .................. 122,500 120,200
Total expenses....... 1,890,500 1914400 1,792,300 excluding Deferred credits & other
Operating income . . . . 292,300 370,000 339,500 Extraordinary Items noncurrent liabilities ............. 93,800 68,400
Interest income . . . ... 18,900 17,700 9,200 Applicable to Total noncurrent
Allowance for Common - Total . . ... $59,864.13 llablllt}es BT R PR R PR 6,100,300 5,756,300
equity funds used Total liabilities. . 6,787,200 6,704,000
during construction. . . 11,500 4,900 7,000 T Aqis Common stock .................. 100 100
Non-service cost . Paid-in capital ................... 1,492,200 1,442,200
components of net Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Retained earnings . ............... 2,281,300 2,236,000
periodic benefit 2023 2022 .Cash flow hedges,
COSt. v v 13,600 12,500 8,300 ) o mtergst Tate. ...t 1,100
Interest expense. . . . ... 147,200 137,400 125,900 Cash & cash eguwalents .......... 2,400 88,400 Pension & other p(?st
Income before Advances to affiliates............. . 2,100 employment benefit -
income tax expense Accounts receivable - amortization of deferred
(benefit) & equity CUSLOMETS . ..o 39,000 38,800 COSES .o (6,000)
earnings (loss) . .... .. 189,100 267,700 238,100 Accounts receivable - Pension & other post
Current federal affiliated companies . ............. 47,200 65,400 employment benefit -
income tax expense Accounts receivable - changes in funded status .......... 700
(benefit)............. (32,300) (16,700) miscellaneous ................... 8,300 10,400  Accumulated other
Deferred federal Total accounts receivable ......... 94,500 114,600 comprehensive income
income tax expense Fuel ..o 113,800 81,300 (0SS) o eoveee e (3,400) (4,200)
(benefit)............. 13,400 26,200 Materials & supplies ............. 88,400 892,100 Total common
Total federal Risk management assets . ......... . 16,400 Shareholder’s equity.............. 3,770,200 3,674,100
income tax expense Accrued tax benefits. . ............ 28,400 16,500 Noncontrglllng interest........... 200 700
(benefit)............. (18,900) 9,500 Regulatory asset for Total equity ..........cocovnvnn... 3,770,400 3,674,800
Current state & under-recovered fuel
local income tax COSES . v et e e et 170,800 353,000 [ Include amounts related to Sabine Mining Company - cash
expense (benefit)..... (1,800) 400 Margin deposits.................. 11,600 and cash equivalents: $84,200,000; = Include amounts related to
Defer}"ed state & Prepayments & other Sabine Mining Company - fuel: $14,200,000; ** Include amounts
local income tax CUITENLASSCLS . oo 2,200 47.800  related to Sabine Mining Company - materials and supplies:
-e[)(()ll):ln Ssteat(: fg?em) """ (4.500) (10,500) gl:r};:ﬁ?lgﬁzgnd Other 29200 $4,200,000; = Include amounts related to Sabine Mining Com-
local income tax Total current assets............... 541:300 812,200 Pany - other property, plant and equipment: $219,800,000; = In-
expense (benefi).... .. (6,300)  (10,100) Electric - generation.............. 5,476,200 clude amounts related to Sabine Mining Company - accumulated
Income tax expense Electric - transmission............ 2,479,800 depreciation and amortization: $212,500,000
(beqeﬁt). G (33,300) (25,200) (600) Electric - distribution............. 2,659,600  Recent Dividends:
Equity earnings Other property, plant & 1. Southwestern Electric Power Co. 4.28% cumulative pre-
(loss) of EqQUIPMENt. ..o evee e 814,400  ®304.400 ferred.
unco'nﬁolﬁdated Construction work in No dividends paid.
SUbS}d‘a“eS ~~~~~~~~~~ 1,400 1,400 3400 progress............ooiiiiiinnn. 555,800 369,500 2. Southwestern Electric Power Co. common.
Net income ......... 223,800 294,300 242,100 Generation .. ........oooeonvnon.. 4,790,700 No dividends paid.
Less: net income Transmission .................... 2,660,600 3. Southwestern Electric Power Co. 4.65% cumulative pre-
(loss) attributable Distribution 2,824,100 ferred.
FO non-controlling Accumulated depreciation No dividends paid.
INEerest. ...oovvee (3.500) (4,200) (3.100) & amortization .................. 3,087,200 3,527,300 4. Southwestern Electric Power Co. 5% cumulative pre-
Net. income Total property, plant & ferred.
auributable to equipment - net.................. 8,558,400 8262200  No dividends paid.
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Annual Dividends:

Net income (loss)

1. Southwestern Electric Power Co. 4.28% cumulative pre- attributable to

ferred.
No dividends paid.
2. Southwestern Electric Power Co. common.
No dividends paid.

3. Southwestern Electric Power Co. 4.65% cumulative pre-

ferred.
No dividends paid.

4. Southwestern Electric Power Co. 5% cumulative pre-

ferred.
No dividends paid.

SOUTHWESTERN ENERGY COMPANY
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2023 2022
Gas sales . . ... 3,089,000 9,101,000
Oilsales ............ 379,000 439,000
Natural gas liquids
("NGL") sales . .. 1,046,000
Marketing........... 2,355,000 4,419,000
Other operating
revenue . .. (3,000) (3,000)
NGL sales 702,000
Total operating
revVenues ............ 6,522,000 15,002,000
Marketing purchases . 2,331,000 4,392,000
Operating expenses . . 1,616,000
General &
administrative
eXpenses ............ 187,000 170,000
Merger-related
eXpenses ............ 27,000
Restructuring
charges .............
Operating &
general expenses. . ... 1,717,000
Depreciation,
depletion &
amortization......... 1,307,000 1,174,000
Impairments . 1,710,000 ..
Taxes, other than
income taxes ........ 244,000 269,000
Total operating
costs & expenses. . . .. 7,496,000 7,648,000
Operating income
(oss) vvvvinnininne (974,000) 7,354,000
Interest on debt . ... .. 246,000 292,000
Other interest
charges ............. 11,000 13,000
Interest
capitalized .......... 115,000 121,000
Total interest
EXPeNSe . ....oveunn.. 142,000 184,000
Gain (loss) on
derivatives........... 2,433,000 (5,259,000)
Gain (loss) on
early
extinguishment of
debt................ (19,000) (14,000)
Other income
(loss),net ........... 2,000 3,000
Income (loss)
before income taxes . . 1,300,000 1,900,000
Current federal
income taxes
(benefit)............. (4,000) 47,000
Current state
income taxes ........ (1,000) 4,000
Current provision
(benefit) for
income taxes ........ (5,000) 51,000
Deferred federal
income taxes ........ (192,000)
Deferred state
income taxes ........ (60,000)
Deferred provision
(benefit) for
income taxes ........ (252,000)
Provision (benefit)
for income taxes . .... (257,000) 51,000
Net income (loss). . .. 1,557,000 1,849,000

2021

3,412,000
394,000

890,000
1,963,000

8,000
6,667,000
1,957,000
1,170,000
138,000
76,000

7,000

546,000
6,000

132,000
4,032,000

2,635,000
220,000

13,000
97,000
136,000

(2,436,000)
(93,000)

5,000

(25,000)

(25,000)

31

common stock . ......
Weighted average
common shares
outstanding-basic . . . .
Weighted average
common shares
outstanding-diluted. ..
Year end shares
outstanding..........
Earnings (loss) per
share-continuing
operations-basic
Net earnings (loss)
per share-basic. ... ...
Earnings (loss) per
share-continuing
operations-diluted. . . .
Net earnings (loss)
per share-diluted.. . . ..
Full-Time Employees
(Period End).........
Total number of

1,849,000 (25,000)

1,100,980 1,110,565 789,658

1,103,406 1,113,184 789,658

1,101,463 1,099,931 ©1,114,319

$1.41

$1.41 $1.67 $(0.03)

$1.41

$1.41 $1.66 $(0.03)

1,165

employees........... 1,165 1,1 18 Zg3g
Number of common

stockholders.. ......... 281 865

1,768 @& 990

[ Shares increased due to the effect of issuance of restricted
stock, restricted units granted, performance units vested and
merger consideration; < As is; = As of February 21, 2023; = As
of February 25, 2022

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2023 2022
Cash & cash equivalents.......... 21,000 50,000
Receivables from
contracts with customers.......... 622,000 .
Accounts receivable, net.......... 680,000 1,401,000
Derivative assets . ................ 614,000 145,000
Other current assets .............. 100,000 68,000
Other accounts receivable. ........ 58,000 .
Total current assets............... 1,415,000 1,664,000
Natural gas & oil
properties, using the
full costmethod.................. .. m35,763,0()0
Other property, plant &
equipment...............oiii.. 37,772,000 527,000
Other........ovuiiiiiinnnnann. 566,000 .
Less: accumulated
depreciation, depletion
& amortization .................. 28,425,000 25,387,000
Total property &
equipment,net................... 9,913,000 10,903,000
Operating lease assets ............ 154,000 177,000
Long-term derivative
ASSELS . ottt 175,000 72,000
Deferred tax assets............... 238,000 ..
Other long-term assets............ 96,000 110,000
Total assets..........cooeuvennnn.. 11,991,000 12,926,000
Accounts payable ................ 1,384,000 1,835,000
Taxes payable ................... 128,000 136,000
Interest payable.................. 77,000 86,000

Derivative liabilities..............
Current operating lease

79,000 1,317,000

liabilities..............coooven.n, 44,000 42,000
Other current liabilities ........... 17,000 65,000
Total current liabilities............ 1,729,000 3,481,000
Variable rate revolving

credit facility .................... .. 250,000
Seniornotes..................... 3,947,000 4,164,000
Unamortized issuance

EXPENSE . v evve e (44,000)
Unamortized debt premium

ordiscount ...................... 22,000
Long-termdebt.................. 4,392,000
Long-term operating lease

liabilities . ....................... 107,000 133,000
Long-term derivative

liabilities................cooenee. 100,000 378,000
Pension & other

postretirement

liabilities . ....................... 9,000

Other long-term

liabilities................cooouee. 220,000 209,000
Total long-term

liabilities . ...........coooovuien.., 4,374,000 5,121,000
Common stock . . 12,000 12,000
Additional paid-in

capital ...l 7,188,000 7,172,000
Retained earnings................ (982,000) (2,539,000)
Pension & other

postretirement . .................. 11,000 20,000
Foreign currency ................. . (14,000)
Accumulated Foreign

Currency Translation

Adjustment. .......... ...l (14,000)
Accumulated other

comprehensive income

(0SS) v veee e (3,000) 6,000
Common stock in treasury ........ 327,000 327,000
Total equity ........c.coeveunen... 5,888,000 4,324,000
Total equity .........covvvnvnn... 5,888,000 .

m Including amount excluded from amortization - natural gas &
oil properties, using the full cost method: $2,271,000,000

Recent Dividends:
1. Southwestern Energy Company common.
No dividends paid.
2. Southwestern Energy C
vertible preferred.
No dividends paid.
Annual Dividends:
1. Southwestern Energy Company common.
No dividends paid.
2. Southwestern Energy C
vertible preferred.
No dividends paid.

SPIRE INC

Acquisition Completed On Jan. 19, 2024, Co., through
its subsidiary, Spire Midstream LLC, acquired MoGas Pipeline
("MoGas"), an interstate natural gas pipeline, and Omega Pipeline,
a connected gas distribution system, from CorEnergy Infrastruc-
ture Trust, Inc. for $175 million, subject to customary closing
adjustments. As a result of the acquisition, MoGas will operate
under the new legal name Spire MoGas Pipeline LLC.
SPIRE INC

Official Changes On Nov. 8, 2023, Dr. Stephen S. Schwartz,
director of Co. announced his resignation from Co.’s Board of Di-
rectors (the "Board"), effective after the annual meeting of share-
holders on Jan. 25, 2024 (the "2024 Annual Meeting"). On Nov.
8, 2023, Mr. Edward L. Glotzbach, Chair of the Board, also an-
nounced his retirement from the Board, effective Jan. 25, 2024.
On Nov. 9, 2023, the Board voted to decrease the size of the
Board from twelve to eleven members effective Jan. 1, 2024 due
to the resignation of Ms. Suzanne Sitherwood in connection with
her retirement from Co. The Board further voted to decrease the
size of the Board from eleven to nine members effective Jan. 25,
2024 due to the resignation of Dr. Schwartz and the retirement of
Mr. Glotzbach.
SPIRE INC

Official Changes On Jan. 6, 2024, the Board of Directors
of Co. appointed Scott E. Doyle, 52, to the position of Execu-
tive Vice President and Chief Operating Officer effective Jan. 15,
2024.
TELEPHONE & DATA SYSTEMS INC

Annual Report

dat,

y series B 'y con-

P

dat,

y series B 'y con-

P

C lidated Income St: t, Years Ended Dec. 31

($000):

2023 2022 D021

(revised)

Service ............. 4,240,000 4,216,000
Equipment &
product sales ........ 991,000 1,173,000 1,113,000
Operating lease
income.............. 4,169,000
Total operating
TEVENues ............ 5,160,000 5,413,000 5,329,000
Cost of services. ... ... 1,245,000 1,267,000
Cost of equipment
& products .......... 1,094,000 1,320,000 1,205,000
Selling, general &
administrative
EXPEeNsSe . ............ 1,753,000 1,768,000 1,677,000
Depreciation,

amortization &
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accretion expense . . .. 915,000 929,000 895,000 Number of series A Property, plant &
Loss on impairment common stockholders Dy DBlg4 equipment, net................... 5,062,000 4,760,000
of licenses........... 547,000 3,000 Comprehensive Operating lease
Gain (loss) on income (loss) right-of-use assets................ 987,000 995,000
asset disposals, attributable to TDS Net assets of
net.................. (27,000) (27,000) (26,000)  shareholders. . ....... (494,000) discontinued operations........... 15,000
Gain (loss) on sale Cost of services PCS licenses & deposits .......... 807,000
of business & (excluding Other assets & deferred
other exit costs, Depreciation, charges ..o . 796,000
EL.sveeeeeeeenns, 1,000 2,000  amortization and TOAL ASSCLS + o+ v eveeeeeeeenannn, 13,921,000 14,550,000
Gain (loss) on accretion reported Current portion of
license sales & below).............. 1,240,000 long-termdebt................... 26,000 19,000
exchanges, net....... 2,000 Accounts payable ................ 360,000 506,000
Total operating o " . ) . ... @ Customer deposits &
EXPENSES .. ... 5574000 5201000 5068000 | Reclasified to conform with 2022 presentation: ® AS IS oo revenues ... 277,000 285,000
Operating income Approximately; = As of January 31, 2023; & As of January 31, Accrued interest . 12,000 12,000
(10SS) oo (4140000 122,000 261,000 2022 Accrued taxes ................... 43000 46,000
Equity in earnings Consolidated Balance Sheet, Years Ended Dec. 31 (8000):  Accrued compensation ........... 149,000 144,000
of unconsolidated 2023 2022 Short-term operating
entities.............. 159,000 159,000 182,000 lease liabilities................... 147,000 146,000
Interest & Cash & cash equivalents.......... 236,000 360,000  Other current liabilities .. ......... 170,000 356,000
dividend income ... ... 20,000 17,000 11,000 Customers & agents, Total current liabilities............ 1,184,000 1,514,000
Interest expense. .. ... 244,000 174,000 232,000 ZIOSS .ttt 1,143,000  Deferred income tax
Other investment & Less allowances - liability, net ..................... 975,000 969,000
other income customers & agents .............. 74,000 Long-term operating lease
(expense), net........ 2,000 1,000 (1,000) Customers & agents, net.......... 1,069,000  Tliabilities.................ooc.uns 890,000 908,000
Income (loss) Accounts receivable, due Other deferred
before income taxes..  (477,000) 125,000 221,000 from customers, gross............ 1,062,000 liabilities & credits............... 784,000 813,000
Current income tax Less allowance for Seniornotes . ..........iiiiii... . 1,983,000
expense (benefit) - doubtful accounts - Termloans ............coouvuen.. 1,283,000
federal .............. (1,000) 1,000 2,000 accounts receivable, due EIP securitization . ............... 275,000
Current income tax from customers .................. 70,000 TDS export credit
expense (benefit) - Other accounts financing........................ 50,000
state .. ............. 3,000 5,000 (21,000) receivable, gross ................. 115,000  UScellular export credit
Deferred income tax Less allowances - other financing . .........c.ooooiiiiii. 149,000
expense (benefit) - accounts receivable............... e 3,000  Finance lease obligations .. ....... 7,000
federal .............. (10,000) 32,000 59,000 Accounts receivables, net......... 992,000 ... Other long-termnotes ............ 3,000
Deferred income tax Inventory,net.................... - 268,000  Less: current portion of
expense (benefit) - Prepaid expenses................. 86,000 102,000  long-termdebt................... .. 19,000
State . ..ot 18,000 15,000 (7,000) Income taxes receivable .. 4,000 59,000 Long-term debt, net.............. 4,080,000 3,731,000
Income tax expense Other current assets . ... 52,000 58,000  Noncontrolling interests
(benefit)............. 10,000 53,000 33,000 Inventory........................ 208,000 ... with redemption features. ......... 12,000 12,000
Net income (loss)....  (487,000) 72,000 188,000 Other, less allowances ............ 82,000 ... Series A common & common
Less: net income Total current assets............... 1,660,000 2,028,000  Shares...............coeeueennn... 1,000 1,000
attributable to Assets held for sale . 26,000  Capital in excess of par
noncontrolling Licenses ............ 4,699,000  value .............oiiiiiiiiiian. 2,558,000 2,551,000
interests, net of Goodwill......... .. 547,000  Preferred Shares, 279
X e (13,000) (10,000) (32,000) Franchise rights.................. 4,702,000 ... shares authorized, par
Net income (loss) Other intangible assets, value $ 0.01 per share,
attributable to GIOSS ottt 316,000 0444 shares outstanding (
Telephone & Data Less: accumulated .0168 Series UU and 0276
Systems, Inc. (TDS) amortization - other Series VV) ..o 1,074,000
shareholders. ........ (500,000) 62,000 156,000 intangible assets ................. 112,000  Preferred shares.................. ... 1,074,000
TDS preferred share Other intangible assets, Treasury shares, at cost
dividends ........... 69,000 69,000 39,000 DEL....oviiiiiniiiiiii 183,000 204,000 - common shares................. 481,000
Net income (loss) Cellular limited Accumulated other
attributable to TDS partnership interests.............. 505,000 comprehensive income
shareholders. ... .. (569,000) (7,000) 117,000 Investments in (1OSS) + e e e, 11,000 5,000
Weighted average unconsolidated entities ........... 495,000  Retained earnings................ 2,023,000 2,699,000
shares outstanding Less accumulated Treasury shares at cost............ 465,000 ..
-basiC . ... 113,000 114,000 115,000 depreciation & Total Telephone & Data
Weighted average amortization..................... 10,550,000 Systems, Inc.
shares outstanding Land.............ooiiiiinn, 67,000 shareholders’ equity . ............. 5,202,000 5,849,000
-diluted............. 113,000 114,000 116,000 Leasehold improvements ......... 1,598,000 Noncontrolling interests . ......... 794,000 754,000
Year end shares Other operating equipment......... 240,000 ... Total equity ........coeevriiii.. 5,996,000 6,603,000
outstanding.. . 113,000 112,000 115000 Land.............o.cooiionn... . 63,000
Earnines (loss) per Buildings ....................... 542,000 532,000 .
share fgc oeqinu)iEg Leasehold & land Recent Dividends: )
operations - basic .. .. $(5.05) improvements .. ................. . 1,538,000 1. Te}e_phone &‘Data Systems Inc special common.
Net earnings (loss) Cable & Wire ...........ccueven.. 2,928,000 2,609,000  Nodividends paid. .
per share - basic . ... . $(5.05) $(0.07) $1.03 Network & switching 2. Telephone & Data Systems Inc 6.000% series VV pre-
Earnings (loss) per CQUIPMENt . ..\ 2,717,000 2,706,000 ferred. ]
share - continuing Cell site equipment............... 4381000 4,248,000  Nodividends paid. )
operations - Office furniture & 3. Telephone & Data Systems Inc series A common.
diluted .............. $(5.06) equipment...............o.oii.. 272,000 296,000
Net earnings (10ss) Other operating assets & ExDate Amt Declared Record Payable
per share - diluted.. . .. $(5.06) $(0.07) $1.00 equipment....................... . 200,000 09/14/2021 0.18 08/30/2021 09/15/2021 09/30/2021
Dividends per share . . $0.74 $0.72 $0.70 System development ............. 2,214,000 2,070,000 12/14/2021 0.38 11/29/2021 12/15/2021 12/31/2021
Full-Time Employees Work in process. ................. 653,000 709,000 03/14/2022 0.38 02/17/2022 03/15/2022 03/31/2022
(Period End)......... 3.800 Less: accumulated 06/14/2022 0.38 05/20/2022 06/15/2022 06/30/2022
Total number of depreciation & 09/14/2022 0.38 08/11/2022 09/15/2022 09/30/2022
emplogess. ... 5500 39300 8.800 amortization - property, 12/14/2022 0.38 11/18/2022 12/15/2022 12/31/2022
Smployees: plant & equipment - in 03/14/2023 0.38  02/16/2023 03/15/2023 03/31/2023

umber o ; 06/14/2023 0.38 05/19/2023 06/15/2023 06/30/2023
stockholders............. 1561 PEiseg  BEy g7 Service & under 09/14/2023 0.38 08/11/2023 09/15/2023 10/02/2023

’ ’ ’ CONSLrUCtion . . ....veveeinennn. 10,211,000 -
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12/14/2023 0.38

4. Telephone & Data Systems Inc cumulative preferred ($100

stated value).
No dividends paid.
5. Telephone & Data Systems Inc common.
No dividends paid.

6. Telephone & Data Systems Inc 6.625% series UU cumula-

tive redeemable perpetual preferred.
No dividends paid.
Annual Dividends:

12/01/2023 12/15/2023 01/02/2024

1. Telephone & Data Systems Inc special common.

No dividends paid.

2. Telephone & Data Systems Inc 6.000% series VV pre-

ferred.
No dividends paid.

3. Telephone & Data Systems Inc series A common.

2021......... 056 2022......... 1.50 2023...

2024......... 0.38

4. Telephone & Data Systems Inc cumulative preferred

($100 stated value).
No dividends paid.
5. Telephone & Data Systems Inc common.
No dividends paid.

6. Telephone & Data Systems Inc 6.625% series UU cumula-

tive redeemable perpetual preferred.
No dividends paid.

UNITED STATES CELLULAR CORP
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2023 2022
Service revenues. . ...
Equipment sales ... ..
Operating lease

... 3,125,000
862,000 1,044,000
3,044,000

Total operating
revenues ............
System operations
expenses............
Cost of equipment

3,906,000 4,169,000

755,000
988,000 1,216,000
Selling, general &
administrative
eXPenses . ...........
Depreciation,
amortization &
accretion expenses . . .
Loss on impairment
of licenses...........
Gain (loss) on
asset disposals,

1,368,000 1,408,000

656,000 700,000

3,000

(17,000) (19,000)
Gains (loss) on

sale of business &

other exit costs,

1,000
Gain (loss) on

license sales &
exchanges, net.......
Operating income
(loss) o vvvvnennn...
Equity in earnings

of unconsolidated
entities..............
Interest &

dividend income . . ...
Interest income .. ... ..
Interest expense.. .. ..
Income (loss)

before income taxes . .
Current federal
income tax expense

2,000

139,000 69,000

158,000 158,000
8,000

10,000 ..
196,000 163,000

111,000 72,000

(benefit).............

Current state
income tax expense

(benefit).............

Deferred federal
income tax expense

(benefit).............

Deferred state
income tax expense

2,000

4,000

28,000

1,000

3,000

19,000

...... 1.13

2021
(revised)
3,115,000
1,007,000

4,122,000
790,000

1,118,000
1,345,000

678,000

(23,000)

2,000

170,000

179,000
6,000
175,000
180,000
2,000

(23,000)

49,000

31

(benefit).............
Income tax expense
(benefit).............
Net income (loss). ...
Less: net loss
(income)

attributable to
noncontrolling
interests, net of

19,000 14,000

53,000
58,000

37,000
35,000

(4,000) (5,000)
Net income (loss)
attributable to

United States

Cellular

Corporation
shareholders.........
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income (loss) per
share - continuing
operations - basic . . ..
Net earnings (loss)
per share - basic ... ..
Income (loss) per
share - continuing
operations -
diluted..............
Net earnings (loss)
per share - diluted. . ..
Number of full time
employees...........
Total number of
employees...........
Number of common

54,000 30,000

85,000 85,000

87,000 86,000

85,000 85,000

$0.64
$0.64 $0.35
$0.63
$0.63 $0.35
4,300
4300  TZ4900

224 0B537

740,000

stockholders.........
System operations. . . .

0 As is; Approximately; = As of January 31, 2023; ® As Jan-

uary 31,2022

(8,000)

20,000
160,000

(5,000)

155,000

86,000

87,000

86,000

$1.80

$1.77

024,800

DE)30

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2023
Cash & cash equivalents.......... 150,000
Accounts receivable -
customers & agents,
GLOSS « vttt
Less allowances -
accounts receivable -
customers & agents ..............
Accounts receivable -
customers & agents ..............
Allowance for doubtful
accounts ...
Affiliated........................ 3,000
Accounts receivable -
TOAMING . ..o vvee et
Accounts receivable -
other, gross........coouveeenenn.
Less allowances -
accounts receivable -

966,000

Inventory...................o... 199,000
Inventory,net....................
Income taxes receivable . . .
Prepaid expenses.................
Other current assets ..............
Other, less allowances .
Total current assets...............
Assets held forsale...............
Licenses ...........coooiiiin. 4,693,000
Investments in

unconsolidated entities ........... 461,000
Land................. 41,000
Buildings 281,000
Leasehold & land

improvements ................... 1,570,000
Cell site equipment. . . . 4,381,000
Switching equipment............. 1,090,000

2022

273,000
1,055,000

70,000

985,000

4,000

85,000

2,000
261,000
4,000

68,000
45,000

1,723,000
26,000
4,690,000

452,000
37,000
281,000

1,504,000
4,247,000
1,115,000

Office furniture &

equipment...............oouii... ... 209,000
Other operating equipment........ 193,000

Other operating assets &

equipment. ............o.oiinn.. 47,000 47,000
System development ............. 1,790,000 1,676,000
Work in process.................. 167,000 218,000
Property, plant &

equipment in service &

under construction ............... 9,560,000 9,334,000
Less: accumulated

depreciation &

amortization..................... 6,984,000 6,710,000
Property, plant &

equipment, net................... 2,576,000 2,624,000
Operating lease

right-of-use assets................ 915,000 918,000
Other deferred charges............ 690,000

Other assets & deferred

charges .......coovviiiineiin... . 686,000
Total assets............coevvennnn. 10,750,000 11,119,000
Current portion of

long-termdebt................... 13,000
Current portion of

long-term debt-

affiliated .....................L 20,000

Accounts payable -

affiliated .................... ... 7,000 12,000
Accounts payable - trade.......... 241,000 344,000
Customer deposits &

deferred revenues ................ 229,000 239,000
Accrued taxes ................... 32,000 35,000
Accrued compensation ........... 83,000 84,000
Short-term operating

lease liabilities................... 135,000 133,000
Other current liabilities ........... 154,000 335,000
Total current liabilities............ 901,000 1,195,000
Deferred income tax

liability, net ..................... 755,000 708,000
Long-term operating lease

liabilities . ............ooeuvin.., 831,000 843,000
Other deferred

liabilities & credits............... 565,000 604,000
Unsecured senior notes . .......... ... 1,983,000
Termloan....................... 790,000
EIP securitization................ 275,000
Export credit financing ........... 149,000
Finance lease obligations ......... 3,000
Long-term debt, current........... 13,000
Noncontrolling interests

with redemption features.......... 12,000 12,000
Series A common & common
shares........................... 88,000 88,000
Additional paid-in

capital ...l 1,726,000 1,703,000
Treasury shares.................. 80,000 98,000
Retained earnings

(accumulated deficit) ............. 2,892,000 2,861,000
Total United States

Cellular Corporation

shareholders’ equity.............. 4,626,000 4,554,000
Noncontrolling interests .......... 16,000 16,000
Total equity .........covvvnvnnn.. 4,642,000 4,570,000

Recent Dividends:

1. United States Cellular Corp common.

No dividends paid.

2. United States Cellular Corp series A common.

No dividends paid.
Annual Dividends:

1. United States Cellular Corp common.

No dividends paid.

2. United States Cellular Corp series A common.

No dividends paid.

VERIZON COMMUNICATIONS INC

Dividend Announcement On Dec. 7, 2023, Co.’s Board of
Directors declared a quarterly dividend of $0.665 per outstanding
share, payable on Feb. 1, 2024, to shareholders of record at the
close of business on Jan. 10, 2024.
VERIZON COMMUNICATIONS INC

Official Changes On Jan. 18, 2024, Melanie L. Healey, a
member of the Board of Directors of Co., informed Co. that she
will not stand for re-election when her term expires at Co.’s 2024
annual meeting of shareholders.
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VIRGINIA ELECTRIC & POWER CO. (benefit)............. 513,000 323,000 224,000 Generation ...................... 18,580,000 17,611,000
Annual Report Investment tax Transmission.................... 14,268,000 13,034,000
Consolidated Income Statement, Years Ended Dec. 31 credit-gross Distribution ..................... 15,934,000 14,681,000
($000): deferral ............. (14,000) (29,000) 121,000 Nuclear fuel ..................... 1,815,000 1,823,000
2023 D022 22021  Amortization of General & other utility............ 1,036,000 1,019,000
(revised) (revised) deferred investment Plant under construction .......... 7,548,000 4,685,000
Regulated electric tax credits........... .. ... (2,000) Total utility.............oouvenen. 59,181,000 52,853,000
sales - residential ... . 3,366,000 Income tax expense .. 389,000 294,000 397,000 Non-jurisdictional -
Regulated electric Net income (loss). . .. 1,452,000 1,112,000 1,712,000 including plant under
sales - commercial . . . 2,417,000 Year end shares CONStruction . .........oveueenn... 1,772,000 1,834,000
Regulated electric outstanding.......... 324 275 275 Nonutility - other
sales - industrial . ... . 367,000 Number of full time property, plant &
Regulated electric employees........... 6,400 B6,000 equipment....................... 10,000 10,000
sales - government Number of common Less: accumulated
& other retail . . e 862,000 giockholders. . ....... By deprecAiatiAon &
Regulated electric Affiliated amortization..................... 17,096,000 16,218,000
sales - wholesale.... . .. 107,000 suppliers............ 395,000 342,000 Totgl property, plant &
| NonrAegulated Average shares of equleent, Net......covvvevnnnnn. 43,867,000 38,479,000
Electric Sales........ 44,000 .ommon stock Pensmp & other ‘
Other regulated outstanding.. ... ...... 324 275 postretirement benefit
TeVeNues ............ 234,000 Net income (loss) assets R ERTETERERERES 584,000 518,000
Other nonregulated attributable to Intangible 'assels, net............. 653,000 536,000
TEVenues ............ .. .. 73,000 Dominion Energy . . .. $4.478.10  $4,047.71 Deferred rider costs .............. ... 363,000
Operating revenue. . . . 9,573,000 9,654,000 7,470,000 Eps _ Basic - Interest rate hedges............... 4,000 ...
Fuel, I}et ............ 2,918,000 2,913,000 excluding Derivatives. . .... RERCETEREREREES 148,000
Electric fuel & Extraordinary Ttems Ash pond & landfill
other Applicable to closure costs. ..o, 2,049,000
energy-related Common - Total ... $4478.10  $4,047.71 Deferred cost of fuel
purchases ........... 1,735,000 Average shares of used in ‘elecmc
Purchgsed (excess) common stock generanon: ........ S 1,551,000
capaglty ............. 46,000 46,000 24,000 outstanding - | Unrecogmzc?d Pension &
Impairment of Diluted .. ...\, 324 275 Other Postretirement
regulatory agsets ..... 115,000 557,000 Net income (loss) BenefitCosts .................... 4,000
Olher operations & attributable to Other regulatory assets ........... 132,000
ma.lntenance‘ ......... 1,456,000 1,709,000 Dominion Energy - Other deferred charges &
Other operations & Diluted ..., $4,478.10  $4,047.71 ASSELS . o v vt .. 1,207,000
mf{lr.ltenance - EPS - Diluted - Other... 1,160,000 ..
afhha'ted excluding Total ASSELS - 58,618,000 53,194,000
suppliers . . ISETRTITET 333,000 Extraordinary Items Securities due within one
Olh_er operations & Applicable to year..... R LR R R ER PR 381,000 1,164,000
maintenance - other Common - Total . ... . $4,478.10  $4,047.71 Commercial paper ............... .. 941,000
eXpenses ............ 1,460,000  Toal number of Short-term debt . ................. 455,000 941,000
Depre'clat'lon & employees........... 6,400 Accounts payab}e ................ 597,000 600,000
amortization......... 1,871,000 1,736,000 .. Payables to affiliates.............. 111,000 255,000
giﬁii?fﬁin """""" PROGD A0 e o Restated to reflect correction of erfors; ~ Reclassified to con- bA;frlc;?;Tngmem ................. 500,000 2,024,000
depletion & form with 2022 presentation; = As is; = Approximately Accrued interest, payroll
amortization......... 1,364,000  Consolidated Balance Sheet, Years Ended Dec. 31 ($000): & taxes ......................... 293,000 270,000
Impairment of 2023 2022 Asset retirement
assets & other (revised)  obligations ...................... 377,000 350,000
charges (benefits) . . .. (269,000) Cash & cash equivalents.......... 90,000 22,000  Provision for future cost
Total operating Customer receivables, ofremoval ............oooiuin.. 111,000
eXpenses ............ 7,099,000 7,606,000 4,973,000 LrOSS ... 1,758,000 1,599,000  Reserve for refunds to
Income from Less: allowance for Virginia electric
operations........... 2,474,000 2,048,000 2,497,000 doubtfulaccounts................ 30,000 21,000 cuStOMers .......cvvveeernnnnn.. 25,000
Other income........ 131,000 . 146,000 Customer receivables, net......... 1,728,000 1,578,000  Income taxes refundable
Interest & related Other receivables, net............. 121,000 204,000  through future rates .............. 65,000
charges ............. 764,000 642,000 534,000 Affiliated receivables............. 50,000 7,000 Derivatives . ..................... 176,000
Income from Inventories - materials Other regulatory
operations before & supplies. ... 761,000 663,000 Jiabilities . ............cccoenn.... .. 129,000
income tax expense . . 1,841,000 1,406,000 2,109,000 Inventories - fossil fuel ........... e 261,000  Derivative liabilities.............. 244,000 298,000
Current income tax Derivative assets ................. 234,000 765,000  Other current liabilities . .......... 908,000 826,000
expense (benefit) - Margin deposit assets............. 35,000 310,000  Total current liabilities............ 4,187,000 7,234,000
federal.............. (116,000) 17,000 67,000 Prepayments..................... 46,000 43,000  Unsecured senior notes . ........... 17,043,000 15,135,000
Current income tax Deferred cost of fuel Tax-exempt financings............ 625,000
expense (benefit) - used in electric Securities due within one
State . ... 6,000 (17,000) (13,000) generation....................... 133,000 year.............oooiiiiiiiiii. 700,000
Total current Deferred rider costs .............. 152,000  Unamortized discount,
income tax expense Ash pond & landfill premium & debt issuance
(benefit)............. 54,000 closurecosts..................... 221,000 costs,net...........coiiiiiinn... ... (144,000)
Taxes before Deferred nuclear Finance leases ................... 72,000 65,000
operating loss refueling outage costs ............ e 83,000 Other-.... ... 65,000
carryforwards, PJM transmission rates ........... 60,000 ... Deferred income taxes............ 3,624,000 .
investment tax Deferred early plant Deferred income taxes &
credits & tax retirement charges ............... 226,000  investment tax credits ............ 656,000 3,452,000
reform.............. 406,000 215,000 145,000 Derivatives...................... 251,000 Asset retirement
Deferred income tax Other regulatory assets - obligations . ..................... 4,276,000 3,743,000
expense (benefit) - 74,000 Income taxes refundable
federal .............. (39,000) e 9,000 through future rates .............. 2,272,000
Deferred income tax 324,000 ... Nuclear decommissioning
expense (benefit) - Total current assets............... 4,317,000 5,002,000  trust..............ciiieiiia... 1,685,000
state . ...l 107,000 108,000 118,000 Debt securities................... 3,716,000 Interest rate hedges............... 240,000
Total deferred Nuclear decommissioning Provision for future cost
income tax expense trustfunds. ...l 3,202,000 ofremoval .......ovorir 1,135,000

Other investments................

3,000
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Reserve for refunds to

Virginia electric

CUSLOMETS . . . eveveveeeeenaenns
Other regulatory

liabilities
Other deferred credits &

liabilities .............covenenn.n.
Total liabilities .
Common stock
Other paid-in capital .
Retained earnings ................
Net deferred gains

(losses) on

derivatives-hedging

activities,net ....................
Net unrealized gains

(losses) on nuclear
decommissioning trust
funds,net.......................
Accumulated other

comprehensive income

(OSS) v e
Total common

shareholder’s equity ..............
Total common shareholders

CQUILY . o e
Total common shareholders

QUILY . .\

Recent Dividends:

36,961,000
8,987,000
1,113,000

11,541,000

1,125,000

167,000
1,040,000
35,949,000
5,738,000

1,113,000
10,385,000

16,000

(7,000)

16,000 9,000

17,245,000

21,657,000

21,657,000

1. Virginia Electric & Power Co. common.

No dividends paid.

2. Virginia Electric & Power Co.

ferred.
No dividends paid.

$4.12 cumulative pre-

3. Virginia Electric & Power Co. Flex MMP 12/02, series A

cumulative preferred.
No dividends paid.

4. Virginia Electric & Power Co.

ferred.
No dividends paid.

5. Virginia Electric & Power Co.

ferred.
No dividends paid.

6. Virginia Electric & Power Co.

ferred.
No dividends paid.

7. Virginia Electric & Power Co.

ferred.
No dividends paid.

8. Virginia Electric & Power Co.

ferred.
No dividends paid.

9. Virginia Electric & Power Co.

ferred.
No dividends paid.
Annual Dividends:

$6.98 cumulative pre-

$4.80 cumulative pre-

$4.04 cumulative pre-

$4.20 cumulative pre-

$5.00 cumulative pre-

$7.05 cumulative pre-

1. Virginia Electric & Power Co. common.

No dividends paid.

2. Virginia Electric & Power Co.

ferred.
No dividends paid.

$4.12 cumulative pre-

3. Virginia Electric & Power Co. Flex MMP 12/02, series A

cumulative preferred.
No dividends paid.

4. Virginia Electric & Power Co.

ferred.
No dividends paid.

5. Virginia Electric & Power Co.

ferred.
No dividends paid.

6. Virginia Electric & Power Co.

ferred.
No dividends paid.

7. Virginia Electric & Power Co.

ferred.
No dividends paid.

8. Virginia Electric & Power Co.

ferred.
No dividends paid.

9. Virginia Electric & Power Co.

ferred.
No dividends paid.

$6.98 cumulative pre-

$4.80 cumulative pre-

$4.04 cumulative pre-

$4.20 cumulative pre-

$5.00 cumulative pre-

$7.05 cumulative pre-

WISCONSIN ELECTRIC POWER COMPANY
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2023 2022
Operating revenues. . .
Costof sales.........
Other operation &
maintenance. ........
Depreciation &
amortization.........
Depreciation. ........
Property & revenue
EAXES . . eveeeaains
Operating income
(loss) vovvvvvnnnn.n.
Non-service
components of net
periodic benefit
COSES. e vvvenennnes
Allowance for funds
used during
construction
("AFUDC") - equity . .
Donations &
contributions ........
Other income
(loss),net ...........
Interest expense.. ... .
Total other income
(expense) ...........
Income (loss)
before income taxes . .
Current income tax
expense (benefit). .. ..
Deferred income tax
expense (benefit),

4,045,000
1,451,400

4,070,300
1,693,300
931,100 831,700
. 479,700
525,000
115,300 125,600
1,022,200 940,000

24,100 33,800

41,000 18,800
(3,700)

68,800
466,500

(3,200)
458,400

(409,000)

624,500 531,000

81,000

53,600
Investment tax

credits ("ITCs"),

n .. 1,500
Current tax expense . . 122,000 .
deferred income Tax

26,200

Other Tax -
Investment tax
credit,net...........
Income tax expense
(benefit).............
Net income (loss). . ..
Preferred stock
dividend

requirements .. ......
Income (loss)
attributed to

common shareholder .
Weighted average
shares outstanding
-basic.............
Year end shares
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted. . ..
Dividends Per Share

- Common - Gross -
by Period End Date ..
Dividends Per Share

- Common - Gross -
by Period End Date . .
Number of full time
employees...........
Total number of

(5,500)

142,700
481,800

133,100
397,900

1,200 1,200

480,600 396,700

33,289

33,289 33,289

$14.44

$14.44

$3.60

$6.00
1,955

employees........... 1,955 W2,451
Number of common
stockholders.........
Other expense .......
EPS - Basic -
excluding
Extraordinary Items
Applicable to

Common - Total ... ...

.. oy
(397,700)

$14.44

2021
(revised)
3,664,500
1,341,100

898,400

457,900
98,400
868,700
22,500

7,900

1,700
460,300

(428,200)
440,500

90,300
(30,700)

1,500

58,100
382,400

1,200

381,200

33,289

M3 409

oy

31

Shares used to
calculate Diluted
EPS-Total..........
EPS - Diluted -
excluding
Extraordinary Items
Applicable to
Common - Total ......

33,289

$14.44

0 As is

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Accounts receivable &

unbilled revenues, gross ..........
Allowance for credit

Accounts receivable &

unbilled revenues, net ............
Accounts receivable, net..........
Accounts receivable from

related parties ...................
Materials & supplies .............
Fossil fuel.......................
Natural gas in storage ............
Materials, supplies, &

inventories ......................
Prepaid taxes .

Other prepayments...............
Other current assets ..............
Total current assets...............
Electric - generation..............
Electric - distribution.............
Natural gas -

distribution, storage, &
transmission.....................
Property, plant, &

equipment to be retired ...........
Other property, plant &

equipment. ..............o.iu....
Less: accumulated
depreciation.....................
Property, plant &

equipment - utility ...............
Construction work in

PrOZIESS. . oeieeieeiaeennn
Net utility property,

plant & equipment...............
Property, plant &

equipment - property

under finance leases ..............
Less: accumulated
amortization.....................
Net leased facilities ..............
Property, plant, &
equipment,net...................
Regulatory assets ................
Regulatory assets -

Balancing value..................
Pension & other

postretirement employee

benefits ("OPEB") assets..........

Right of Use Tangible

Assets - Capital/Finance
Lease-Net......................
Total long-term assets ............
Total assets......................
Current portion of

long-term debt (related

to WEPCo Environmental

Trust Finance I, LLC

("WEPCo Environmental

Trust™) oo
Current portion of

finance lease obligations..........
Short-termdebt..................
Accounts payable ................
Accounts payable to

related parties ...................
Other current liabilities ...........
Total current liabilities............

2023
6,100
617,500
44,500
573,000
143,900
186,600
74500
49500
310,600
112,700
26,700

32,300
1,205,300

5,779,200

17,364,700

11,585,500

2022
6,100
632,300
49,700
582,600
113,200
150,600
62,700
79,600

292,900
113,100

5,822,400

1,757,000
812,500
1,044,900
3,213,400
8,423,400
556,100

8,979,500

3,248,800

1,509,700
1,739,100

. 110,718,600

2,860,700

1,751,000

71,000
118,900

1,109,700
14,636,100
15,841,400

309,000

87,800
360,800
332,100

193,800
201,400
1,484,900

22 817,500

143,300
133,500

13,812,900
15,020,200

8,900
112,300
400,500
179,400

210,500
1,372,300
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Debentures...............o.ovnn. 3,390,900 YORK WATER CO Operations structures,
Unamortized debt issuance Annual Report reservoirs & water tanks .......... 87,218,000
COSES . vt et (14,900) Consolidated Income Statement, Years Ended Dec. 31 ($): Pumping & treatment
Unamortized discount, net .. ...... (15,600) 2023 2022 2021 equipment....................... 40,038,000
Current portion of Office, transportation &
long-termdebt................... 8,900 Operating revenues... 71,031,000 60,061,000 55,119,000 operating equipment.............. 18,128,000
Long-term debt . . 3,045,400 3,351,500 Op§ration & Land & other
Finance lease obligations ......... 2,752,200 2,702,300 maintenance non-depreciable assets............ 3,938,000
Deferred income taxes. . . . 1,513,500 1,467,300 CXPENSES ... ovun 17,362,000 14,133,000 11,822,000 Construction work in
Regulatory liabilities ............. 1,631,400 1,637,400 Administrative & PIOZIESS. .. veeeeaeeeaeaeaenn 41,968,000
Pension & OPEB general expenses..... 10,893,000 9,926,000 9,754,000 Utility plant, at
obligations ...................... 30,800 Depreciation & original cost..................... 620,201,000 549,141,000
Other long-term amortization Plant acquisition
Habilities . .o ov oo 330,500 291,400 €XPEnses............ ... 10,139,000 8,859,000 adjustments ..................... (9,384,000) (9,178,000)
Total long-term Depreciation. ........ 11,746,000 .. ... Accumulated depreciation ........ 117,113,000 108,758,000
liabilities........................ 9,273,000 9,480,700 Taxes other than Other physical property,
Common Stock .................. 332,900 332,900 income taxes DEE. ot 1,569,000  T696,000
Additional paid in CXPENSEs ... 1,499,000 1,380,000 1,288,000 (Cash & cash equivalents........... 1,000 1,000
capital ... 2,552,400 1,746,800 Operating expenses .. 41,500,000 35,578,000 31,723,000 Accounts receivable -
Retained earnings Operating income CUSEOMETS . .. eeeeeeaeneaenns ... 7,069,000
(accumulated deficit) ............. 2,167,800 2,057,100 (108S8) ...l 29,531,000 24,483,000 23,396,000 Other receivables ................ 7,837,000 487,000
Common shareholder’s Intereston debt .. .. .. 7,047,000 5,114,000 4,926,000 Accounts receivable,
CQUILY .+ e 5,053,100 4,136,800 Allowance for funds GEOSS oot 8,250,000 7,556,000
Preferred stock .................. 30,400 30,400 used during Less: allowance for
construction .......... 4,153,000 1,501,000 1,221,000 doubtful accounts ................ 1,005,000 855,000
1 Net of accumulated depreciation and amortization - property, Other pension costs .. 1,082,000 1,275,000 1,214,000 AC(:(-)unls receivable, net . ......... ... 6,701,000
plant, and equipment: $5,450,300,000; Including related to Other income Unbilled revenues................. 3,484,000 3,290,000
WEP’C Fovi ) l'T ‘t li i ) > ts: $92.400,000 (expenses), net........ (521,000) (373,000) Recoverable income taxes. ........ 332,000 882,000
'0 nviromental rust - egu atory assets: o A N Total other income Materials & supplies
Including related to WEPCo Enviromental Trust - long-term debt: (expenses). .......... (4,497,000) (4,888,000) (5,292,000) inventories, at Cost . .............. 3,109,000 2,335,000
$94,100,00 Income (loss) Prepaid eXpenses. ................ 821,000 1,025,000
. X before income taxes.. 25,034,000 19,595,000 18,104,000 Other receivables ................ 592,000
Recent Dividends: Federal current Total current assets e 15,584,000 14,234,000
1. Wisconsin Electric Power Company common. . otal Current assets ... 284, St
No dividends paid Income taxes Note receivable .................. 255,000 255,000
vidends paid. . (benefit)............. 506,000 11,000 710,000 Deferred regulatory
o wisconsin Electric Power Company 6% cumulafive Pre- si,ic current ASSOLS - 48,949,000 42,545,000
: income taxes Prepaid pensioncost ............. 23,380,000 17,090,000
ExDate Amt Declared  Record Payable (benefit) ... 241,000 246,000 Other assets ..................... 4,764,000 4,570,000
OII3021 150 10150020 01142021 01312001 Federdl deferred Total assets......ooevinennn 588,205,000 510,595,000
p ’ ; income taxes Common Stock .................. 136,174,000 134,220,000
04/13/2021 1.50 01/21/2021 04/14/2021 04/30/2021 s 540000 370000 311,000 I 174, 220,
07/13/2021 1.50 04/15/2021 07/14/2021 07/31/2021 oot 17700 ’ ’ ’ Retained earnings
10/13/2021 1.50 07/15/2021 10/14/2021 103172021 € o (accumulated deficit) . ............ 85,004,000 72,963,000
mcome taxes Total common
01/13/2022 1.50 10/21/2021 01/14/2022 01/31/2022 n
04/132022 150 01/20/2022 04/14/2022 04/30/2022 ;Zfi'zglt)mv AR 25,000 (331,000) (109,000 S(‘j"%“.“’lders equity 221178.000 207,183,000
07/13/2022 1.50 04/21/2022 07/14/2022 07/31/2022 5= B ge,“‘)“'j """"""""""" 180.007.000 65,000,000
10/13/2022 1.50 07/21/2022 10/14/2022 10/31/2022 o 05 e 35,000 38,000 emgr DOLES .o 007, i
01/12/2023 1.50 10202022 01/13/2023 01/31/2023 ~ [rer (o HEbon - a A0 Bonds .l 47,370,000
04/13/2023 1.50 017192023 04/14/2023 047302023 1= dr.we“mem 35,000 Commited lines of credit........... 29,740,000
07/13/2023 1.50 04/20/2023 07/14/2023 07/31/2023 |+ - ORI 1(277’ 003 15000 1.120.000 Less discount on issuance
10/12/2023 1.50 07/20/2023 10/13/2023 10/31/2023 P ta"es(l' . 23757000 19580000 16984000 of long-term debt ................ (158,000)
et income (loss). ... L 157, ,900, ,904, Less unamortized debt
01/11/2024 1.50 10/19/2023 01/12/2024 01/31/2024 :
s 191 na ;317 Weighted average 1SSUANCE COStS ..o vvvvvnneennn.... (2,487,000)
) . . . shares outstanding Long-term debt, excluding
> e"r)'f:f‘;‘;i‘e‘:f‘“"'c Power Company 3.60% serial cumula- “y,e 7. 14204910 13,957,788 13,076.263 current portion. . .. .............. .. 139,465,000
: Weighted average Accounts payable ................ 10,873,000 10,766,000
shares outstanding Dividends payable ............... 2,754,000 2,628,000
ExDat Amt Declared  Record Payabl . 154, 628,
02/11/2021 0.90 01212021 02/14/2021 03l01/0n1 - dilueed: 14295713 13.958915 13.077.290  Accrued compensation &
. Year end shares benefits 1,629,000 1,541,000
05/13/2021 0.90 04/15/2021 05/14/2021 06/01/2021 S ate 14 n0k <04 12 11nage DEREMIS Lo 629, 41
08/12/2021 0.90 07/152021 08/13/2021 09/01/2021  oWstanding.......... 14,332,245 14.285,584 13,112,948 Accrued interest ................. 1,741,000 965,000
. Earnings (loss) per Deferred regulatory
11/10/2021 0.90 10/21/2021 11/12/2021 12/01/2021 )
02112022 090 01202022 02/14/2022 03/01/2022  Share-basic......... $1.66 $1.40 $1.30 liabilities ........................ 644,000 593,000
05/12/2022 0.0 04212022 05/13/2022 06/01/2022  Larnings (loss) per Other accrued expenses........... 502,000 488,000
08/11/2022 0.90 07/21/2022 08/12/2022 09/01/2022  Share-diluted ... $1.66 $1.40 $1.30  Total current liabilities............ 18,143,000 16,981,000
. Cash dividends Customers’ advances for
11/10/2022 0.90 10/20/2022 11/14/2022 12/01/2022
02/132023 090 017192023 02/14/2023 03/01/2023  acclared per share. ... $0.82 $0.79 8076 construction..................... 18,853,000 14,911,000
05/11/2023 0.90 042012023 05/12/2023 06/01/2023 ~ umber of full time Deferred income taxes............ 55,235,000 47,901,000
08/11/2023 0.90 0772002023 08/14/2023 09/01/2023 ~ SMPIOYESS. oo 130 116 110" Deferred employee
Total number of benefits 3,847,000 3,725,000
11/13/2023 0.90 10/19/2023 11/14/2023 1200112023 0 jovee 130 Defured remiatory S, 21295
02/13/2024 0.90 01/18/2024 02/14/2024 03/01/2024 P DYERweeeeezeee ulatory
Number of common liabilities .............c.covuen.. 42,989,000 37,448,000
Annual Dividends: stockholders. ... ..... 1,824 7 890 1,933 Other deferred credits ... .. ........ 632,000 680,000
1. Wisconsin Ele'ctric Power Company common Dividends Declared Total deferred credits............. 121,556,000 104,665,000
N'o dividends paid ) Per Common Share . . $1.66 Contributions in aid of
2. Wisconsin Electric Power C 6% @ ive pre. Diluted EPS CONSLIUCHON . . ...\ 47,321,000 42,301,000
fer;‘ed Y Excluding ExtraOrd
Items............... $1.66 T Accumulated depreciation - other physical property: $463,000
2021......... 6.00 2022......... 6.00 2023......... 6.00 .
024 . 1.50 m Approximately Recent Dividends:

3. Wisconsin Electric Power Company 3.60% serial ¢

tive preferred.

C lidated Bal

2021......... 3.60 2022......... 3.60 2023......... 3.60

2024......... 0.90

Mains & accessories .............
Services, meters &
hydrants

2023

e Sheet, Years Ended Dec. 31 ($):

2022

. 265,033,000

92,818,000

1. York Water Co common.

ExDate Amt
12/30/2020 0.19
02/25/2021 0.19
06/29/2021 0.19

Declared  Record

Payable

11/23/2020 12/31/2020 01/15/2021
01/25/2021 02/26/2021 04/15/2021
05/03/2021 06/30/2021 07/15/2021
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09/29/2021 0.19 08/23/2021 09/30/2021 10/15/2021
12/30/2021 0.19 11/22/2021 12/31/2021 01/14/2022
02/25/2022 0.19 01/24/2022 02/28/2022 04/14/2022
06/29/2022 0.19 05/02/2022 06/30/2022 07/15/2022
09/29/2022 0.19 08/22/2022 09/30/2022 10/14/2022
12/29/2022 0.20 11/21/2022 12/30/2022 01/17/2023
02/27/2023 0.20 02/06/2023 02/28/2023 04/14/2023
06/29/2023 0.20 05/01/2023 06/30/2023 07/14/2023
09/28/2023 0.20 08/28/2023 09/29/2023 10/16/2023
12/28/2023 0.21 11/20/2023 12/29/2023 01/16/2024
Annual Dividends:

1. York Water Co common.

2021......... 075 2022......... 078 2023......... 0.81

2024......... 0.21
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