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Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

Loss on sales of
investment
securities

available-for-sale. . . . .

Professional fees. .. ..
Loans, including

fees.....oooviiin

Investment

securities............

Interest-earning
deposits.............
Investment

securities............

Interest-earning
deposits.............
Total interest

income..............

Interest expense on
deposits: interest
bearing checking
accounts ............
Interest expense on
deposits: market

rate checking
accounts ............
Interest expense on
deposits: saving
accounts ............
Interest expense on
deposits:

certificates of
deposits.............
Interest expense on
deposits.............
Federal Home Loan
Bank ("FHLB")
advances & other
borrowings..........
Total interest

EXPeNnSe . ......eunn..
Net interest income
before provision

for loan losses . ... ..
Provision for loan
10SS€S .o ovvveenian
Net interest income
after provision for
loan losses ..........
Service charges on
deposit accounts . . . ..
Small Business
Administration

(SBA) loan fees......

Other noninterest

income..............

Total noninterest

income..............

Salaries &
employee benefits.. . . .
Occupancy ..........
Advertising

Data processing.... ..

Other real estate

2024

745

(385)
2,068

41,349
4,165
2,459

47973

16,456

2,351

18,807

438

1,520

13,126
2,451

2,087

2023

35,422

4,042
3,236

42,700

271

3,542

2,238

8,042

14,093

1,409

15,502

27,198

42)

27,240

1,620

846
2,466

12,252
2,503

2,025

NOTICE - Items in this issue will be listed online weekly and printed monthly.

2022

30,045

1,318
771

32,134

176

752

856

(854)

2,379

29,755

704

29,051

1,611

791
2,402

12,221
2,523
476
1,947

31

4,029
FHLB prepayment

penalties ............

Other noninterest

eXPenses . ...........

Net gain on sale of

other real estate
owned.............. 135
Total noninterest
eXpenses . ...........
Income (loss)

before income taxes . .
Current income

EAXES . .o veeeaains
Deferred income
taXes......oooovennn 162
Income tax expense
(benefit).............
Net income (loss). . ..
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net earnings per

share - basic.........
Net earnings per
share - diluted . ......
Number of full time
employees........... 88
Number of part time
employees........... 4
Common Shareholders
-Number............ 291
Number of

6,982

1,379

1,541
5,441

6,414

6,575
6,410
$0.85

$0.83

stockholders.........
Total number of
employees........... 92

M As is; 2 As of March 20, 2023

4,538

21,318
8,388
1,541

399
1,940
6,448

6,477

6,557
6,417
$1.00
$0.98

91

306

93

647

4,312

22,126

2,193
7,134

6,669

6,762
6,605
$1.07
$1.06

Wg9

w3

02327

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & due from banks...........
Interest-earning deposits

in other depository

institutions . ... ..
Cash and cash equivalents
Cash & cash equivalents . .. ...
U.S. Treasury securities...........
Municipal securities -
taxable.................. ...
Investment securities
available-for-sale.................
US Government sponsored
enterprises ............ ...
Government agency MBS.........
Securities Purchased

under REPOs....................
Investment securities
available-for-sale -

Balancing value..................
Investment securities
available-for-sale.................
U.S. Treasury securities...........

2024

7,092

34,333
41,425

1,671
36,502

8,481
12,344

9,006

433

2023

6,030

43,995
50,025
4,498
442
2,135

8,630
15,948

16,908

48,561
999

Government agency
mortgage-backed

securities. ...
Corporate securities . .............
Estimated Allowance for

Credit Losses....................
US Government sponsored
ENterprises . .......ooueuvuenenen..
Investment securities
held-to-maturity .................
Investment securities
held-to-maturity .................
Federal Home Loan Bank
stockatcost..........ouiiiint
Commercial (secured by
realestate) ..............o.oiun..
Commercial loans (secured

by real estate - owner

occupied) ...
Commercial loans (secured

by real estate -

non-owner occupied) . ............
Commercial & industrial

loans ...........
Construction, land &

acquisition &

development loans ...............
Residential mortgage 1-4

family loans . ....................
Consumer installment

Construction, land and

acquisition &
development.....................
Residential mortgage.............
Totalloans ......................
Less: allowance for loan

TOSSES .o vv v
Loans,net.......................
Other real estate owned ...........

Buildings .............o.oooilL
Equipment & furniture ...........
Construction in process...........
Equipment and furniture . .........
Leasehold improvements .........
Accumulated depreciation . .......
Less: accumulated

depreciation .....................
Premises and equipment,

Bank owned life insurance . .......
Intangible assets .................
Otherassets .....................
Bank owned life insurance. .......
Total assets............cooevvnnnn.
Non-interest-bearing

checking ..................ooo.L
Interest bearing checking .........
Certificate of deposits ............
Certificates of deposit ............
Interest-bearing checking .........
Total deposits....................
Total deposits....................
Federal Home Loan Bank
advances....................o.l
Accrued interest payable

& other liabilities ................

4,567

27,299

6,175

148,150

156,923

714,115

705,619
166,662

120,616

67,622
54,142

8,496

373
4,360
66
277
4,597
912
7,324

3,261

18,175
11,874
16,487
866,817

151,395
76,053
148,752
223,440
73,841
673,481

58,815

795
32,457

(45)

34,206
5,434

140,407
302,791

53,650

47,685

115,343

659,876
8,921
650,955
2,850
373
4,356
66

226
4,232
912

6,368

3,797
16,086
18,366
12,978

843,258

674,443
40,000

7,299
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Accrued interest payable
and other liabilities............... 5,406 o
Total liabilities. . .. 737,702 721,742
Common stock .. . 64 o
Common stock .......... . e 64
Additional paid in
capital ...l 62,355 61,026
Unearned employee stock
ownership plan ("ESOP")
shares...............cooiiii... 4,378 4,587
Retained earnings ................ 76,786 ..
Retained earnings ................ o 71,345
Accumulated other
comprehensive loss............... (5,712)
Accumulated other
comprehensive income
(0SS) « v e (6,332)
Total stockholders’
CQUILY . e e 129,115 121,516
Total Equity ..................... 129,115 121,516
Recent Dividends:

1. Affinity Bancshares Inc common.

No dividends paid.
Annual Dividends:

1. Affinity Bancshares Inc common.

No dividends paid.
AMB FINANCIAL CORP
Earnings, 3 mos. to Mar 31(Consol. — $):

2025 2024

Netincome....................... 826,000 516,000
Earn. per share (primary) .......... $0.93 $0.57
Earn. per share (fully-diluted) . ..... $0.92 $0.57
Avg. no. shs. (primary) ............ 889,826 901,122
Avg. no. shs. (fully-diluted)........ 894,060 905,971
Cash & due frombanks ............ 3,078,000 2,332,000
Loans.......coooviiiiiiiiiiiiis i 294,752,000
LoanlosS prov...............o...... 2,959,000 3,197,000
Premises & equipment............. ........... 9,431,000
Otherassets..........cooovueenn.. 3,128,000 3,069,000
Total @ssets . .........ooeuenenn... 375,342,000 347,056,000
Total deposits . ..........cooviiiiin i, 310,358,000
Other liabilities ................... 3,314,000 2,665,000
Common Stock . ........cooiiiiiiin i 17,000
Total liab. & stockhldrs’
CQUILY « e 375,341,000 347,056,000
Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interestincome ................ooovvinn.. 5,040,000
Prov. loan losses......... (247,000)
Non-int. income ............. 474,000
Non-int. expenses ............. 4,414,000
Net before taxes . .............. . 1,100,000
Income taxes........oooviiiiiiiiiinennnnnn. 274,000

AMERANT BANCORP INC

Dividend Announcement On Oct 23, 2024.Co.’s Board of
Directors declared a cash dividend of $0.09 per-share of Co.’s
common stock. The dividend is payable on Nov. 29, 2024, to
shareholders of record at the close of business on Nov.14, 2024.

AMERANT BANCORP INC

Official Changes On Jan. 22, 2025, Co. announced the ap- f

pointment of Lisa Lutoff-Perlo and Odilon Almeida Junior to its
Board of Directors.
AMERANT BANCORP INC
Official Changes On Feb. 10, 2025, Co. agreed that Howard
A. Levine, Senior Executive Vice-President and Chief Consumer
Banking Officer step down from his position effective Feb. 14,
2025.
AMERISERV FINANCIAL INC.
Annual Report
Consolidated Income Statement, Years Ended Dec. 31
($000):
2024 2023 2022
Interest income &
fees on loans -
41,413
Interest income &
fees on loans - tax
exempt.............. 71
Interest income on
interest bearing

deposits.............
Interest income on
short-term

investments..........

Interest income on
investment

securities

available for sale.. ...
Interest income on
investment

securities held to
maturity.............
Interest income on
investment

securities - tax
exempt..............
Tax exempt..........
Interest and fees
onloans.............
Available for sale . ...
Held to maturity ... ..
Total interest
income..............
Interest bearing
demand deposits . . . ..
Savings deposits . .. ..
Money market
deposits.............
Other time deposits . .
Interest expense on
deposits.............
Interest expense on
short-term
borrowings..........
Interest expense on
advances from
Federal Home Loan

Interest expense on
financing lease
liabilities............
Interest expense on
subordinated debt . . ..
Subordinated debt. . ..
Short-term
borrowings..........
Financing lease
liabilities............
Advances from
Federal Home Loan

Total interest

EXPENSe . ....eueunnn.
Net interest income . .
Provision (credit)

for credit losses. . .. ..
Provision (credit)

for loan losses . . ... ..
Net interest income
after provision
(credit) for loan

Service charges on
deposit accounts ... . ..
Net gains on loans
held forsale.........
Net gains on loans
held forsale.........
Mortgage related

Net realized gains
(losses) on
investment

securities. ...........

Bank owned life

insurance............

Other income........
Salaries and
employee benefits.. . . .
Salaries &

employee benefits . . ..
Net occupancy

250 251
7,059
.. 1,922
121 89
56,638 51,539
7,209 ..
2,287
66,505 60,860
25,448 21,014
731
1,054 1,054
1,582 1,944
97
2,265
30,457 24,840
.. 36,020
884
7,429
28,591
12,318 11,266
1,163
174
169
131
(922)
1,067 1,047
1,787
28,387
29,628

26

183
5,610

1,755

49,058

1,198
135

2,008
3,083
6,424

364

553

100

1,054

8,495
40,563

50
40,513
11,620

1,108
208

115

1,089
2,552

28,492

eXPenSe . ............ 2,968 2,917 2,883
Equipment expenses. . 1,539 1,623 1,636
Professional fees.. ... 5,317 3,210
Data processing &

IT expense .......... 1,308 1,301 3,945
Supplies, postage

& freight............ 670 668 651
Miscellaneous taxes

& insurance . ........ 1,373
Federal deposit

insurance expense. . .. 1,021

Federal deposit
insurance expense. . . . o 715 515
Other expense . ....... 3,248 2,769 5,299
Data processing and
IT expense ..........
Professional Fees . . ..
Financing lease
liabilities............ 108
Pretax income
(loss) oovvvvivnnnnn.
Current provision
(benefit) for
income taxes ........
Deferred provision
(benefit) for
income taxes ........ .. .. 533
Current 832

(34)
3,601

4,815

4,430
4,784 ..

4,399 (4,388) 9,201

1,220

NETINCOME ......
Provision (benefit)
for income taxes..... 798
Net income (loss). ... 3,601
Weighted average
shares outstanding
-basic........ ...
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income (loss) per
share from

continuing

operations - basic . . ..
Net income (loss)

per common share -
basic................
Income (loss) per
share from

continuing

operations -
diluted..............
Net income (loss)

per common share -
diluted..............
Common DPS - by
Period End Date -
GroSS...oovvvvennnn.
Cash dividends

1,753
7,448

(1,042)
(3,346)

17,143 17,107

17,143 17,146

17,147 17,118

$(0.20) $0.44

$0.21

$0.21 $(0.20) $0.43

$0.12

$0.12 $0.12
Full-Time Employees
(Period End)......... 313 323
Total number of
employees........... 313 323
Number of common
stockholders.........
Gain on sale of
Visa Class B shares ..
Non-interest income. .
Other income...........
Mortgage related
fees................ 130

329

2,439 24890 1B 560
.. 1,748

1,188
3,008

0 As is; @ As of March 21, 2023

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
2024 2023

Cash & due from banks...........
Cash & due from

depository institutions............
Available forsale ................
Corporate bonds . ................
Investment securities -

13,891 9,678
17,746
155,620
51,057

14,027
165,711
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available for sale, at Financing lease loans, derivative
fairvalue........................ .. 56,937 liabilities - Balancing contracts,
Held to maturity . 63,837 63,979 value ...l 2,689 2,389 residential
US Agency......... 4,666 5,339  Financing lease mortgage-backed
Taxable municipal . ...... 30,959 32,787 liabilities........................ . 2,700 securities &
Municipal........ 8,363 10,360  Subordinate 26,726 26,685 commercial
USAgency..........coovvviiinn 2,500 2,500  Other liabilities .................. 12,432 13,445 mortgage-backed
Loans held forsale............... 460 130  Capitalized Leases - securities............ 23,761 (8,717)
Commercial loans................ 782,745 761,309  Current Portion .................. . 311 Net unrealized gain
Real estate loans - Total liabilities. . 1,315,114 1,287,361  (loss) on mortgage
residential mortgage.............. 177,110 174,670 Commonstock .................. 268 ... loans, debt at fair
Consumerf/instal loans ............ 108,611 ... Commonstock .................. .. 268  value option, &
Consumer loans.................. 102,775  Treasury stock.. . 84,791 83,280  derivative
Total loans and loans Capital surplus................... 146,372 146,364 contracts ............ (37,526) (201,753)
heldforsale..................... 1,068,466 ... Retained earnings................ 60,482 ... Total realized &
Loans.............. . 1,038,754  Retained earnings................ . 58,901 unrealized gains
Less: unearned income . .......... 517 483  Net unrealized gains & (losses),net ......... (9,228) 25,963 (210,470)
Less: allowance for loan (losses) on investment Operating expenses . . 6,004 7,474 12,179
10SSES . .o 13912 15,053  securities Due diligence &
Netloans.............ccoovevnn... 1,054,037 ... available-for-sale transaction costs . ... . .. 310 1,376
Netloans.............coooovvuenn. 1,023,218 ("AFS"). ... (13,332) (13,730)  Stock compensation . . 2,041 1,689 5,753
Operating lease Defined benefit pension Operating expenses
right-of-use asset................. 1,550 646  QtEMS ...t (1,616) (5,894) incurred with
Financing lease Hedging Reserves................ (135) (352) affiliate ............. 1,845 2,105 3,096
right-of-use asset................. 2,331 2,384  Accumulated other Securitization
1,225 1,225 comprehensive loss............... (15,083) COSES. v vvvnneennnn 2,484 3,137
29,696 30,624  Accumulated other Management fee
Furniture & equipment . . . 8,097 8,258 comprehensive income incurred with
Leasehold improvements ......... 1,229 1,196 (loss),met .........oovvvnuannnn.. (19,976) affiliate ............. 5,842 7,799
Total premises & Total shareholders’ Due diligence and
equipment at cost ................ 40,247 41,303 equity.......eiiiiiiiii 107,248 102,277  transaction costs . ... . 782
Accumulated depreciation Total Equity ..................... 107,248 102,277  Total operating
and amortization................. 26,019 eXPenses .. .......... 19,447 19,904 33,340
Less: accumulated . Income (loss)
depreciation & Recent Dlv1dendsi before income taxes . . 32,011 34,960  (191,290)
amortization - premises 1. AmeriServ Financial Inc. TARP - series D fixed rate cu- Cyrrent income tax
& equipment .................... 27,154 mulative perpetual preferred. provision - federal. . .. 6,474 4,774
Other premises and No dividends paid. Current income tax
equipment, net................... 14,228 2. AmeriServ Financial Inc. common. provision - state. .. ... 848 1,312
Other premises & Total current
equipment, net................... 14,149  ExDate Amt Declared  Record Payable income tax expense . . 7,322 6,086
Accrued interest income 02/04/2022 0.03 01/25/2022 02/07/2022 02/22/2022 Deferred income tax
receivable ............ ...l 5,486 5,529 05/06/2022 0.03 04/19/2022 05/09/2022 05/23/2022 provision (benefit)
GoodWill. ... 13,611 13,611 08/05/2022 0.03 07/25/2022 08/08/2022 08/22/2022  _federal............. (3,382) (3,800) (2,691)
Core deposit intangible . .......... 77 ... 11/04/2022 0.03 10/24/2022 11/07/2022 11/21/2022 Deferred income tax
Core deposit intangible . . . . 101 02/03/2023 0.03 01/19/2023 02/06/2023 02/21/2023 provision (benefit)
Bank owned life insurance . . . ... .. 39,923 39,560 05/05/2023 0.03 04/21/2023 05/08/2023 05/22/2023  _gae............... (679) (1,040) (766)
Net deferred tax asset............. 1,412 2,679 08/04/2023 0.03 07/21/2023 08/07/2023 08/21/2023 Total deferred
Federal Home Loan Bank ’ 11/03/2023 0.03 10/20/2023 11/06/2023 11/20/2023 income tax expense
R 4,759 5210 02/02/2024 0.03 01/23/2024 02/05/2024 02/20/2024 (benefit)............. (4,061) (4,840) (3,457)
Federal Reserve Bank 05/03/2024 0.03 04/19/2024 05/06/2024 05/20/2024 Income tax expense
SEOCK « oot 2,125 2,125 08/05/2024 0.03 07/19/2024 08/05/2024 08/19/2024  (pepefit)............. 3,261 1,246 (3,457)
Other assets . .. ... ovovvevrnrn... 43,436 36,579 11/04/2024 0.03 10/22/2024 11/04/2024 11/18/2024  Dividends allocated
Interest bearing deposits to participating
and short-term 3. AmeriServ Financial Inc. SBLF - series E senior non- gocyrities. ... ........ 155 . .
investments. ..................... 3,855 4,349  cumulative perpetual preferred. Net income (loss)... .. 28,750 33,714 (187,833)
US Agency mortgage-backed No dividends paid. Preferred dividends . . .. 14
SECUTItIeS . ..o e, 91,534 93,075 Annual Dividends: Net income (loss)
US Agency mortgage-backed 1. AmeriServ Financial Inc. TARP - series D fixed rate cu- ;1)5cable to common
SCCUTILES .+ oveveeeeieen 26,966 24,222  mulative perpetual preferred. stockholders.......... 28,595 33,714 (187,847)
Corporate bonds and other No dividends paid. Weighted average
SECUTIHES . o\ vt veee e 3,412 4,470 2. AmeriServ Financial Inc. common. shares outstanding
Other real estate owned -basic.............. 24,179 24,722 24,548
and repossessed assets............ 1,724 2022......... 0.12 2023......... 0.12 2024......... 0.12 Weighted average
Deferred Tax - Debit - shares outstanding
9,248 3. AmeriServ Financial Inc. SBLF - series E senior non- _ diluted. ...\ 24,397 24,942 24,548
cumulative perpetual preferred. Year end shares
(7,836) ... Nodividends paid. outstanding.......... 23,500 24,965 24,925
Total assets.. . . . 1,422,362 1,389,638 ANGEL OAK MORTGAGE REIT INC Net earnings (loss)
Non-interest bearing Annual Report per share - basic ... .. $1.18 $1.36 $(7.65)
deposits .. ... 171,622 172,070 Consolidated Income Statement, Years Ended Dec. 31 Net earnings (loss)
Interest bearing deposits .......... 342,158 288,124 ($000): per share - diluted. . .. $1.17 $1.35 $(7.65)
Savings deposits ................. 119,479 119,484 2024 2023 2022 Dividends Per Share
Money market................... 231,424 256,205 - Common - Gross -
Certificates of deposit Interest income ... . .. 110,427 by Period End Date . . $1.28
in denominations of? Management fee Dividends per
$100,000 ormore .. .............. 336,312 322,477  incurred with common share ........ $1.67
Total deposits.................... 1,200,995 ... affiliate ............. 4,976 .. ... Full-Time Employees
Total deposits.................... ... 1,158,360 Interest income...... ... 95,953 115,544 (Period End)......... 0
Short-term borrowings............ 14,642 40,951  Interest expense. ... .. 73,502 . ... Total number of
Advances from Federal Interest expense. .. ... . 67,052 63,024 employees........... 0
Home LoanBank ................ 56,058 44,562  Net interest income . . 28,901 52,520 Number of common
Operating lease Net realized gain stockholders.. ... ..... 17 17 29
liabilities..................o.... 1,572 658  (loss) on mortgage Net unrealized
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(loss) gain on
mortgage loans and
derivative

contracts ............
Securitization

COSES . e
Non-Operating
Income/Expense -
Total................

3,799

14,533

W As is; @ As of March 1, 2023

63,489

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Residential mortgage

loans - at fair value...............
Residential mortgage

loans in securitization

trusts - at fair value...............
U.S. Treasury Securities
-atfairvalue ................ ...
Cash and cash equivalents ..
Cash & cash equivalents..........
Restricted cash ..................
Principal & interest

receivable ............ ... oLl
Otherassets ....................
RMBS - at fair value .............
Unrealized appreciation

on TBAs and interest rate

futures contracts - at

fair value
Total assets . .
Notes payable
Non-recourse
securitization
obligations,
collateralized by
residential mortgage
loans in securitization

Securities sold under

agreements to repurchase . ........
Unrealized depreciation

on to be announced &

interest rate futures

contracts - at fair value . ..........
Due to broker
Accrued expenses. ...............
Accrued expenses payable
toaffiliate.......................
Interest payable. . ..
Income taxes payable.............
Management fee payable to
affiliate ...
Senior unsecured notes . . . .
Total liabilities...................
Common stock ..................
Common stock ..................
Additional paid-in

capital ........... ool
Accumulated other

comprehensive income

(10SS) v vt
Accumulated other

comprehensive income

(lOSS) v v e
Retained earnings

(deficit) ...oovvvniei i
Retained earnings

(accumulated deficit) .............
Total stockholders’

EQUILY. .ot
Total Equity .....................

Recent Dividends:

2024
183,064
1,696,995
40,762
2,131
8,141

36,918
300,243

1,515
2,269,769
129,459

1,593,612

50,555

201,994
2291
766

934
2,785

666
47,740
2,030,802
234
461,057

(3,475)

(218,849)

238,967
238,967

2023
380,040

1,221,067
149,927
41,625
2871

32,922
472,058

2,308,011
290,610

1,169,154

193,656

1334
391,964
985

748

820

1241
1,303
2,051,905
249

477,068

(4,975)

(216,236)

256,106
256,106

1. Angel Oak Mortgage REIT Inc series A preferred.

No dividends paid.

2. Angel Oak Mortgage REIT Inc common.

No dividends paid.
Annual Dividends:

1. Angel Oak Mortgage REIT Inc series A preferred.

No dividends paid.

2. Angel Oak Mortgage REIT Inc common.
No dividends paid.

ARGO GROUP INTERNATIONAL HOLDINGS INC

Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

2024 2023
Net earned premiums.  1,089.800.000  1,388,200,000
Direct written
premiums ........... 1,740,600,000  2,093.900,000
Gross written
premiums ........... 5,200,000 45,500,000
Reinsurance ceded
to other companies...  (775.500,000)  (870.400,000)

Unearned Premiums -
Change .............
Premiums Ceded Out
to Reinsurance -
Unearned ...........
Earned premiums . ...
Investment income . . .
Net investment
income..............
Net realized
investment & other
gains (losses)........
Change in fair

value of equity
securities............
Change in allowance
for credit losses

on fixed maturity
securities............
Total net

investment & other
gains (losses) ........
Change in fair

value recognized.....
Total revenue . .......
Losses & loss
adjustment expenses. .
Underwriting,
acquisition &
insurance expense. . . .
Non-operating
eXPenses . ...........
Operating expenses . .
Interest expense. ... ..
Fee & other

expense (income),

(117,600,000) (72,100,000)

(1,900,000) (47,100,000)

249,800,000 149,900,000

11,600,000 (20,100,000)

(5,800,000)

20,000,000 (23,000,000)

14,200,000

1,018,300,000 1,137,400,000

54,200,000
33,300,000

17,600,000
38,100,000

(100,000)  (500,000)
Foreign currency
exchange losses
(gains) ..............
Impairment of
intangibles . .........
Total expenses........
Income (loss)

before income taxes . .
Current income tax
provision (benefit)
related to United
States (Federal). .. ...
Current income tax
provision (benefit)
related to United
States (State) ........
Current income tax
provision (benefit)
related to United
Kingdom............
Current income tax
provision (benefit)
related to other
jurisdictions.........
Total current

income tax

provision (benefit) .. .
United States . .......
Deferred income tax
provision (benefit)
related to United

(190,300,000)

(207,900,000)

(200,000)

(200,000)

(4,100,000)

(100,000)

100,000

(400,000)
(41,800,000) (6,600,000)

2022

1,740,400,000
129,800,000
(115.900.000)

3,100,000

(2,500,000)
(115,300,000)

1,754,900,000

1,166,900,000

. 670,700,000

51,500,000

26,800,000

(1,300,000)

5,000,000

28,500,000
1,938,100,000

(183,200,000)

19,300,000 (21,000,000)

100,000

(800,000)

(1,700,000)

15,200,000 (23,400,000)

States...............
Deferred income tax
provision (benefit)
related to United
Kingdom............
Deferred income tax
provision (benefit)
related to other
jurisdictions .........
Total deferred

income tax

provision (benefit) ... (41,800,000) (13,600,000)
Net income (loss) .. .. (148,100,000)  (209,500,000)
Income tax

provision (benefit) ... (42,200,000)
Net income (loss). . .. (148,100,000)
Dividends on Series
A Preferred stock . . ..
Dividends on

(7,000,000)

1,600,000
(209,500,000)

10,500,000 10,500,000

Net income (loss)
attributable to
common shareholders
Weighted average
shares outstanding
-basic............. 13
Weighted average

shares outstanding
-diluted............. 13
Year end shares
outstanding.......... 13
Income (loss) per
share - continuing
operations - basic . . ..
Net income (loss)

per common share -
basic................
Income (loss) per
share - continuing
operations -
diluted..............
Net income (loss)

per common share -
diluted..............
Dividends Per Share

- Common - Gross -
by Period End Date . .
Dividend declared

per common share . ..
Number of full time
employees...........
Number of part time
employees...........
Total number of
employees...........
Number of common
stockholders......... .. 1
Foreign currency
translation
adjustments .........
Other-than-temporary
impairment losses

on fixed maturities . . .
Acquisition

eXPenses . ...........
Foreign currency
exchange (gains)
losses...............

(158,600,000) (220,000,000)

35,166,679

35,166,679

1,056,638,730
$(6.28)

$(12,200,000.00)

$(12,200,000.00) $(6.28)

$(12,200,000.00) $(6.28)

$(12,200,000.00)

$(6.28)

$0.88

815 900

815 900

2,900,000

477,000,000 496,200,000

1,000,000 (2,400,000)

0 As of March 2, 2023

6,000,000

7,300,000

2,100,000
15,400,000

(8,000,000)
(175,200,000)

10,500,000

(185,700,000)

34,980,608

34,980,608

35,060,958

$(5.31)

$(5.31)

$1.24
1,206

18
1,224

1,070

(700,000)

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024
Fixed maturities
available .............. ... 2,068,900,000
Fixed maturities, trading
SECUTities . . .....vvuevniniiinn, 4,094,800,000
Equity securities, at
fairvalue........................ 413,000,000
Other investments................ 254,400,000
Cash and restricted cash .......... 644,400,000
Accrued investment income.... .. . ... 18,600,000
Intangible assets, net ............. 139,300,000

Value of business

2023

2,585,400,000
3,481,200,000

10,700,000
429,500,000
791,600,000

20,400,000
180,600,000
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acquired, net of 2024 2023 2022 Total deferred
accumulated amortization. ........ 12,900,000 143,600,000 income tax expense
Current income taxes Rooms revenue ... ... 889,753,000  1,059.155.000 974,002,000 (benefit)............. 11,000 (28,000) (53,000)
receivable,net ................... 21,600,000 53,100,000 Food & beverage NET INCOME (LOSS)(65,011,000) ... ...
Deferred tax asset, net . . 91,500,000 39,100,000 revenue............. 212,581,000 232,829,000 196,663,000 Income tax expense
Deferred acquisition Rental income from (benefit)............. 997,000 900,000 6,336,000
COSES, NEL. .\ vvvetteiieeneannnn 52,100,000 7,200,000 operating leases...... 2,325,000 2,801,000 ... Income (loss) from
Ceded unearned premiums. ....... 357,800,000 356,000,000 Other hotel revenue . . 67,310,000 continuing
Operating lease Asset management operations........... <. (180,734,000) ..
right-of-use assets................ 47,600,000 51,200,000 fees & other Net income (loss).... (65,011,000)  (180,734,000)  (141,058,000)
Investment in equity of TEVENUE . ..o . 1,364,732,000 ... Income (loss)
Transnational Re Corp............ 577,400,000 311,000,000 Other revenue . ...... 67,800,000 72,748,000 2,884,000 attributable to
Otherassets ............... ... 166,300,000 189,100,000 Total revenue........ . 1,367,533,000  1,240,859,000 noncontrolling
Commercial mortgage loans. . ..... 208,200,000 144,600,000 Hotel operating interest in
Privateloans..................... 572,900,000 ...  expenses - rooms..... 209,569,000 249,434,000 229,115,000 consolidated
Total assets...........cvvuennnn. 8,879.600.000  8,503,100,000 Hotel operating entities.............. 4,028,000 6,000
Reserve for losses & expenses - food & Net income (loss)
loss adjustment expenses ......... 5798,600,000  5544,500000 beverage ............ 145,304,000 161,300,000 140,775,000 attributable to
Unearned premiums.............. 798,800,000 916,600,000 Hotel operating redeemable
Accrued underwriting expenses - other noncontrolling
expenses & other eXpenses . ........... 418,077,000 464,058,000 421,056,000 interests in
liabilities.................o. oL 54,300,000 73,900,000 Hotel operating operating
Ceded reinsurance expenses - partnership.......... 683,000 2,239,000 1,233,000
payable,net ..................... 158,700,000 192,700,000 management fees .... 42,406,000 50,645,000 45,047,000 Netincome (loss)
Fundsheld...................... 44,600,000 57,300,000 Property taxes, attributable to the
Senior unsecured fixed insurance, and company ............ (60,300,000) (178,489,000  (139,825.000)
Fate NOLES. . ..o 243,200,000 241,200,000 other................ 64,103,000 70,226,000 Preferred dividends .. 22,686,000 15,921,000 12,433,000
Floating rate loan stock ........... 128,800,000 128,000,000 Property taxes, Deemed dividends on
Operating lease insurance & other redeemable
liabilities.............coooouunenn. 49,100,000 51,400,000 expenses............ 24,662,000 16,181,000 67,338,000 preferred stock....... 2,906,000 2,673,000 946,000
Total liabilities . 7,276,100,000  7,205,600,000 Depreciation & Gain (loss) on
Common shares.................. 1,056,600,000 amortization......... . . 201,797,000 extinguishment of
Additional paid-in Impairment charges .. 59,331,000 ... preferred stock....... (3,370,000) (3,390,000)
capital ... 1,592,400,000 51,100,000  Advisory services Net income (loss)
Retained earnings ................ (157,700,000) 900,000 fee.................. 49,897,000 attributable to
Foreign currency Corporate, general common stockholders (82,522,000)  (193,693.000)  (153,204,000)
translation adjustments ........... (400,000) 100,000 & administrative. . ... 58,606,000 48,927,000 9,879,000 Weighted average
Defined benefit pension Total expenses....... . 1.248,578,000  1,164,904,000 shares outstanding
plans ... 31,700,000 51,800,000 Gain (loss) on sale S baSIC 4,706,000 m3,452’300 3,433,900
Pension Liabilities- of assets & hotel Weighted average
Comp. Income................... 900,000 600,000 properties........... 300,000  shares outstanding
Unrealized Gain/Loss on Gain (loss) on sale - diluted............. 4,706,000 3,452,300 3,433,900
;nvlecstmznt; ..................... 1;;,?38,888 lgé,iggggg (())f hotell prf)perﬂes. ... 94,406,000 11,488,000 Year end shares
referred shares.................. s X s X perating income . o
Total shareholders’ (10SS) « v 259,208,000 130,443,000 76,255,000 ;’“ts‘a“d‘l"g """"" 3.636,595 73,742,206 3,449,519
eqUItY. ..o 1,603,500,000  1,297,500,000  Equity in earnings vncome (loss) per
. share from
Rep Total Equity & (loss) of continuing
Minority Interest................. 1,603,500,000  1,297,500,000 unconsolidated X i o
entities . .. ... (2,370,000) operations - basic . ... $(17.54) $(56.10)
Equity in earnings Net income (loss)
Recent Dividends: (loss) of per share - basic ... .. $17.54)  U$(56.10) $(44.60)
1. Argo Group International Holdings Inc convertible vot- \;,onsolidated Income (loss) per
ing. ) entities.............. ... (1,134,000)  (804,000) share from
No dividends paid. Interest income 6,942,000 8,978,000 4,777,000 continuing
2. Argo Group International Holdings Inc 7.00% series A Other income operations -
non-cumulative preference. (expense) ........... 108,000 310,000 415,000 diluted.............. $(17.54)  U$(56.10)
No dividends paid. Interest expense & Net income (loss)
3. Argo Group International Holdings Inc serial convertible ., tization of per share - diluted. . .. $(17.54)  U$(56.10) $(44.60)
preferrefi (statedAvalue: $10,000). discounts & loan Dividends Per Share
No dividends paid. . . COSES . vvnernannn 273,359,000 366,148,000 226,995,000 - Common - Gross -
4. Argo Group International Holdings Inc common. Write-off of by Period End Date ... $1.88
premiums, loan Dividends Per Share
ExDate — Amt Declared ~ Record  Payable costs & exit fees . .. .. 5,245,000 3,469,000 3,536,000 - Common - Gross -
05/31/2024 0.44 05/07/2024 05/31/2024 06/17/2024 Gain (loss) on by Period End Date .. $2.11
08/30/2024 0.44 08/20/2024 08/31/2024 09/16/2024 extinguishment of Dividends Per Share
11/29/2024 0.44 11/15/2024 11/30/2024 12/16/2024 debt ..o 2,774,000 53,386,000 _ Common - Gross -
02/28/2025 0.44 02/05/2025 02/28/2025 03/17/2025 Reali?sd :ng ' by Period End Date .. $1.84
L. unrealized gain Dividends Per Share
Annual Dividends: ) . ) (loss) on - Common - Gross -
) 1. Argo Group International Holdings Inc convertible vot- gerivatives. ... ....... (2.200,000) 15,166,000 by Period End Date .. $1.88
ml%o dividends paid {)ncfome (loss) 64.014.000 Dividends declared
- efore income taxes . . 1 179,834,000 134,722,000 i
2. Argo Group International Holdings Inc 7.00% series A Cyrrent federal (64013000« b ' ﬁ:;gg’g??usl?zr;g ’ $18.75
non-cumulative preference. income tax expense ) 101 105
No dividends paid. (benefit)............. (8.000) 195000 4616000 Numborof common
3. Argo Gr International Holdings Inc serial convertibl ’ ’ T Number of common
. Argo Group International Holdings Inc serial conve; e Current state
preferred (stated value: $10,000). income tax expense stockholders......... 268 472 170
To Adividends pa'id o Holdines T (benefit)............. 994,000 733,000 1,773,000 Pg;f:;i;lfeéi}}ir_e
. Argo Group International Holdings Inc common. Total current by Period End Date .. $21.12
income tax expense Dividends Per Share
2024......... 131 2025......... 0.44 (benefit)............. 986,000 928,000 6,389,000
’ ’ ’ - Common - Gross -
ASHFORD HOSPITALITY TRUST INC Deferred federal by Period End Dat 0518 44
Annual Report income tax expense DY ‘;nod P“ S: €. '
Consolidated Income Statement, Years Ended Dec. 31 ($): (benefit)............. 11,000 (28,000) (53,000) Prvidends Fer Share

- Common - Gross -
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by Period End Date . . Ug18.75 Due to related parties, 2023, respectively................ 10,000
Comprehensive M. ettt 2,850,000 Series H Cumulative
income (loss) Due to third-party hotel Preferred Stock,
attributable to the MANAZELS .« o v eveeeeeee e 1,145,000 1,037,956 and 1,170,325
Company ........... (178,489,000) Intangible liabilities, shares issued and
Depreciation and 1T PP 1,981,000 2,017,000 outstanding at December
amortization......... 152,776,000 Operating lease 31, 2024 and December 31,
Depreciation - liabilities . ............. ... 44,369,000 44,765,000 2023, respectively................ 10,000
Investment Property . . 187,807,000 Other liabilities .................. 4,972,000 3,499,000 Series J] Redeemable
Total number of Liabilities related to Preferred Stock, $001
employees........... 101 105 assets held forsale ............... ... 14,653,000 par value, 6,799,638 and
Realized and Other finance liability ............ 27,058,000 26,858,000 3,475,318 shares issued
unrealized gain Accounts payable and and outstanding at
(loss) on accrued expenses ................ 137,506,000 129,323,000 December 31, 2024 and
derivatives........... (6,480,000) Debt associated with December 31, 2023,
Total hotel hotels in receivership............. 314,640,000 respectively ...l 156,671,000
eXpenses ............ 815,356,000 Redeemable noncontrolling Series K Redeemable
Gain (loss) on interests in operating Preferred Stock, $001
derecognition of partnership...................... 22,509,000 22,007,000 par value, 601,175 and
aSSetS . ...t 167,177,000 Series J redeemable 194,193 shares issued and
Interest expense preferred stock................... 79,975,000  outstanding at December
associated with Series K redeemable 31, 2024 and December 31,
hotels in preferred stock................... 4,783,000 2023, respectively................ 14,869,000
receivership ......... 45,592,000 Common stock, $0.01 par Total stockholders’
value, 400,000,000 shares equity (deficit) of the
m Adjusted for 1- for -10 stock Split, October 28, 2024; 2 As of authorized, 34,490,381 Company ....................... (247,697,000) (345,901,000)
March 8, 2023 and 6,436,250 shares Noncontrolling interest
. issued and outstanding at in consolidated entities ........... 13,402,000 14,859,000
Consolidated Balance Sheet, Years Ended Dec. 31 ($): 31,2021 and 31, 2020, Total equity (deficit).............. (234295,000)  (331,042,000)
2024 2023 respectively ............. ... 56,000 ..
Land........ocoieiiieie 437,567,000 605,509,000 iﬁg}?f;aft;’;;_'ih """""""" 1400 ecent Dividends:
Il?uilc'iings ﬁc imprmzments ........ 2700234000 333645000 ot 2.392.518.000 1. Ashford Hospitality Trust Inc 8.45% series D cumulative
urniture, fixtures, D referred.
CQUIPMENt ... 171,762,000 175,991,000 g%‘:::lo““lpd‘d "o o
anstrucliop in progress.......... 23,254,000 114,850,000 A - mulated deficit . ... .......... (2.811,868,000) o ExDate Amt Declared  Record Payable
Hilton Marietta finance Retained earnings 12/30/2021 0.53 11/23/2021 12/31/2021 01/14/2022
lease......ooovvviiiiiiiiiiiii, 17,269,000 17,269,000 (accumulated deficit) . ............ 27293120000 03/30/2022 0.53 03/09/2022 03/31/2022 04/15/2022
Accumulated depreciation ......... 1,030.879.000 1293332000 Ggpies D Cumulative 06/29/2022 0.53 06/01/2022 06/30/2022 07/15/2022
Investment Property, Preferred Stock, .74.427 09/29/2022 0.53 09/08/2022 09/30/2022 10/17/2022
(€ 3350086000 4245264000 oo o dond 12/29/2022 0.53 10/07/2022 12/30/2022 01/17/2023
Investment in hotel outstanding at , 2022 03/30/2023 0.53 01/11/2023 03/31/2023 04/17/2023
properties, net ................... 2,319,207,000 and . 202 . 12,000 06/29/2023 0.53 04/05/2023 06/30/2023 07/17/2023
Investments in hotel Seriés G Cumulative ’ 09/28/2023 0.53 07/11/2023 09/29/2023 10/16/2023
properties, net ................... oo 2951932000 progored Stock, 12/28/2023 0.53 10/10/2023  12/29/2023 01/16/2024
Cash & cash equivalents.......... 112,907,000 165,231,000 6.200.000 shares issued 03/27/2024 0.53 01/08/2024 03/28/2024 04/15/2024
Restricted cash .................. 99,695,000 146,079,000 1§ oistanding at 06/28/2024 0.53 04/10/2024 06/28/2024 07/15/2024
Accounts receivable, September 30, 2017 and 09/30/2024 0.53 07/11/2024 09/30/2024 10/15/2024
QIOSS i 36,014,000 46,735,000 o ober 31 ’2016 ______________ 11,000 15,000 12/31/2024 0.53 10/06/2024 12/31/2024 01/15/2025
Allowance....................... 435,000 1,214,000 g o0 R Cum’ulative ’ ’ 03/31/2025 0.53 01/08/2025 03/31/2025 04/15/2025
Accounts Receivable 35,579,000 -+ Preferred Stock. 25.044
Accounts receivable, net.......... . 45521000 o c e cued and 2. Ashford Hospitality Trust Inc 7.375% series F cumulative
Inventories ...................... 3,631,000 3,679,000 o ndin g at, 2022 preferred.
Notes receivable, net ............. 10,565,000 7,369,000 and . 202. ... e 11,000
Investments in 2 : ’ ExDate Amt Declared  Record Payable
unconsolidated entities ... 7,590,000 9960000 neros L Cumulative 12/302021 046 11/23/2021 12/31/2021 0171412022
Investments in securities shares issued a.nd ’ 03/30/2022 0.46 03/09/2022 03/31/2022 04/15/2022
& otherassets ................... 366,671,000 “* outstanding at , 2022 06/29/2022 0.46 06/01/2022 06/30/2022 07/15/2022
Deferred costs, net 1,788,000 1,808,000 4 5pp T T 12,000 09/29/2022 0.46 09/08/2022 09/30/2022 10/17/2022
Prepaid expenses. . -. 11,667,000 12,806,000 g il Cymilarive ' 12/29/2022 0.46 10/07/2022 12/30/2022 01/17/2023
Derivative assets . ................ 2,594,000 13,696,000 Preferred Stock, 252,92 03/30/2023 0.46 01/11/2023 03/31/2023 04/17/2023
Operating lease shares issued and ’ 06/29/2023 0.46 04/05/2023 06/30/2023 07/17/2023
right-of-use assets................ 43,780,000 44,047,000 outstanding at , 2022 09/28/2023 0.46 07/11/2023 09/29/2023 10/16/2023
Other assets ..................... 26,680,000 25309,000 o0 o T 12,000 12/28/2023 0.46 10/10/2023  12/29/2023 01/16/2024
Intangible assets ................. 797,000 e Seriés D Cumulative ’ 03/27/2024 0.46 01/08/2024 03/28/2024 04/15/2024
Due from Ashford Inc., Preferred Stock, 06/28/2024 0.46 04/10/2024 06/28/2024 07/15/2024
L 797,000 | 111.127 and 1.159.927 09/30/2024 0.46 07/11/2024 09/30/2024 10/15/2024
Due from third-party sl,lare; issued an;] ’ 12/31/2024 0.46 10/06/2024 12/31/2024 01/15/2025
hotel managers .................. 21,206,000 21,664,000 o i5anding at December 03/31/2025 046 01/08/2025 03/31/2025 04/15/2025
Assetsheld forsale............... 96,628,000 12,383,000 31. 2024 and December 31
Total assets...................... 3,160,985,000  3,462,281,000 20’23 respectively. ... .. T 11,000 3. Ashford Hospitality Trust Inc series K redeemable pre-
Indebtedness related to Serie; G Cumulative ferred.
assets held forsale ............... 99,139,000 Preferred Stock No dividends paid.
Finance lease liability ............ 17,992,000 - 1.470.948 and 1.531.996 4. Ashford Hospitality Trust Inc 9.00% series E cumulative
Finance lease liabilities <. 18,469,000 oo cued and preferred.
Accounts payable ................ ... 5,874,000 outstanding at December No dividends paid.
Accrued interest ................. 10,212,000 31. 2024 and December 31 5. Ashford Hospitality Trust Inc 7.50% series H cumulative
Accounts payable & 20’23 respectively........ o 15,000 preferred.
accrued eXpenses . ............... o 1193000 g ot e ative ’ No dividends paid.
Accrued interest payable 52,031,000 27.009.000  poerred Stock 6. Ashford Hospitality Trust Inc 8.55% series A cumulative
Dividends and 1,037,044 and 1”175 344 preferred.
distributions payable ............. 3,952,000 shares issued and No dividends paid.
Dividends & outstanding at December 7. Ashford Hospitality Trust Inc 7.375% series G cumulative
distributions payable ............. ... 3,566,000 31. 2024 and December 31 preferred.
Due to Ashford Inc.,net.......... 25,635,000 13,261,000 ’ ’
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ExDate Amt Declared Record Payable income.............. 9,791 10,058 2024 2023
12/30/2021 0.47 11/23/2021 12/31/2021 01/14/2022 Realized investment
03/30/2022 0.47 03/09/2022 03/31/2022 04/15/2022 gains (losses), net .. .. 1,210 70 Cash & cash equivalents .......... 35,570 28,301
06/29/2022 0.47 06/01/2022 06/30/2022 07/15/2022 Unrealized gains Fixed maturities,
09/29/2022 0.47 09/08/2022 09/30/2022 10/17/2022 (losses) on equity available-for-sale, at
12/29/2022 0.47 10/07/2022 12/30/2022 01/17/2023 securities, net. ....... (1,516) (2,177) fairvalue........................ 212,612 218,219
03/30/2023 0.47 01/11/2023 03/31/2023 04/17/2023 Investment Income - Equity securities, at
06/29/2023 0.47 04/05/2023 06/30/2023 07/17/2023 Gross - Insurance . . .. 10,046 fairvalue........................ 230,126 237,067
09/28/2023 0.47 07/11/2023 09/29/2023 10/16/2023 Investment Expense Other invested assets ............. 6,616 6,381
12/28/2023 0.47 10/10/2023 12/29/2023 01/16/2024 - Insurance .......... (255) ... ... Investment in
03/27/2024 0.47 01/08/2024 03/28/2024 04/15/2024 Total revenue......... .. 186,793 187,851 unconsolidated trusts............. 1,238 1,238
06/28/2024 0.47 04/10/2024 06/28/2024 07/15/2024 Insurance benefits Common and non-redeemable
09/30/2024 0.47 07/11/2024 09/30/2024 10/15/2024 & losses incurred . . .. 125,831 122,500 123,456 preferredstoc.................... 7,900 9,413
12/31/2024 0.47 10/06/2024 12/31/2024 01/15/2025 Commissions & Policy loans ..................... 1,722 1,778
03/31/2025 0.47 01/08/2025 03/31/2025 04/15/2025 underwriting Real Estate ...................... 38 38
eXpenses . ........... ... .. 46,713 Deferred income taxes,
8. Ashford Hospitality Trust Inc 7.50% series I cumulative Interest expense...... 3,419 3,269 FOP P 11 P 18,118 15,682
preferred. Interest expense. . .. .. . o 1,952 Deferred acquisition
No dividends paid. Other expense . ...... 16,211 15,465 13,634 COSES. .o 44,842 43,850
9. Ashford Hospitality Trust Inc series B-1 cumulative con- Income before Otherassets ..............oeuvnn. 11,828 9,028
vertible redeemable preferred. realized investment Intangibles ...................... 2,544 ..
No dividends paid. gains ... (4,268) Intangibles .. 2,544
10. Ashford Hospitality Trust Inc common. Income (loss) Trade receivables ................ 22,942 ..
No dividends paid. before income taxes . . (5,264) (565) 2,096 Reinsurance..................... . 21,103
11. Ashford Hospitality Trust Inc series J redeemable pre- Current provision Insurance premiums and
ferred. (benefit) for other.............cooiiiiiii.. . 23,690
No dividends paid. federal income Total assets...................... 393,428 381,265
Annual Dividends: (AXES. . .vvevreennn.. 2,390 Future policy benefits............. 93,707 87,478
1. Ashford Hospitality Trust Inc 8.45% series D cumulative Deferred provision Unearned premiums.............. 31,178 31,317
preferred. (benefit) for Losses & claims ................. e 1,132
federal income tax . .. .. .. (1,819) Other policy liabilities............ 1,757
2022......... 211 2023......... 211 2024......... 2.11  Current - Federal. .. .. 751 2,727 ... Future Policy Benefits............ 98,464 92,495
2025......... 1.06 Deferred - Federal . .. (1,747) (3,121) Total insurance reserves
2. Ashford Hospitality Trust Inc 7.375% series F cumulative Income tax expense and policyholder funds ........... 225,106 212,422
preferred. (benefit)............. (996) (394) 571 Accounts payable and
Net income (loss). ... (4,268) (171) 1,525 accrued expenses ................ 30,948 24,811
2022......... 1.84 2023......... 1.84 2024......... 1.84  Preferred stock Junior subordinated
2025......... 0.92 dividends ........... 399 399 399 debenture obligations............. 33,738 33,738
3. Ashford Hospitality Trust Inc series K redeemable pre- Net income (loss) Revolving credit facility .......... 4,023 3,019
ferred. applicable to Total liabilities................... 293,815 273,990
No dividends paid. common shareholders (4,667) (570) 1,126 Common Stock .................. 22,401 22,401
4. Ashford Hospitality Trust Inc 9.00% series E cumulative Weighted average Additional paid-in
preferred. shares outstanding capital ... o 57,425 57,425
No dividends paid. -basic.............. 20,400 20,404 20,390 Retained earnings................ 45,854 50,929
5. Ashford Hospitality Trust Inc 7.50% series H cumulative Weighted average Accumulated other
preferred. shares outstanding comprehensive loss............... (18,712) (16,121)
No dividends paid. -diluted............. 20,400 20,404 20,390 Unearned stock grant
6. Ashford Hospitality Trust Inc 8.55% series A cumulative Year end shares compensation. . .................. 2) (13)
preferred. outstanding.......... 20,400 20,402 20,407 Treasury Stock................... 7,408 7,401
No dividends paid. Earnings (loss) per Preferred stock Series D .......... 55 55
7. Ashford Hospitality Trust Inc 7.375% series G cumulative share-continuing Total shareholders’
preferred. operations - basic . . .. $(0.23) $(0.03) equity (deficit)................... 99,613 107,275
Net earnings (loss) Rep Total Equity &
2022......... 1.88 2023......... 1.88 2024......... 1.88  per common share - Minority Interest................. 99,613 107,275
2025......... 0.94 basic................ $(0.23) $(0.03) $0.06
8. Ashford Hospitality Trust Inc 7.50% series I cumulative Earnings (loss) per .
preferred. share-continuing Recent Dividends:
No dividends paid. operations - 1. Atlantic American Corp. series D preferred (stated value:
9. Ashford Hospitality Trust Inc series B-1 cumulative con- diluted.............. $(0.23) $(0.03) $1.00 per shar e).‘
vertible redeemable preferred. Net earnings (loss) No dividends paid.
No dividends paid. per common share - 2. Atlantic American Corp. common.
10. Ashford Hospitality Trust Inc common. diluted .............. $(0.23) $(0.03) $0.06  Nodividends paid.
No dividends paid. Common DPS - by 3. Atlantic American Corp. series B preferred (stated value:
11. Ashford Hospitality Trust Inc series J redeemable pre- Period End Date - $100 per share).
ferred. GrosS....oovvvennnn. $0.02 No dividends paid.
No dividends paid. Dividends per Annual Di‘.'ide“ds’. X
ATLANTIC AMERICAN CORP. common share . e $0.02 1. Atlantic American Corp. series D preferred (stated value:
Number of full time $1.00 per share).
Annual _Report 1 153 154 D41 No dividends paid.
($Og(()))nsolldated Income Statement, Years Ended Dec. 31 le\InljingZ:isfpdrlnme - 2. Atlantic American Corp. common.
. No dividends paid.
2024 2023 2022 employees............ 1 g 3. Atlantic American Corp. series B preferred (stated value:
Total number of $100 hare)
. 0 per share).
izzﬁmzz E:QIE::: - 178731 178,825 ;ImplgyeeSf ~~~~~~~~~~~ 153 155 142 No dividends paid.
s umber of common
Det...........ooenie 185440 stockholders. ... ... 1,214 1286 U447 ATLANTIC INTERNATIONAL CORP
Net investment Commissions and Annua! Report
income. ............. 9,932 derwriting Consolidated Income Statement, Years Ended Dec. 31 ($):
Refﬂilgd invjsfmem so SXPENSES 48,030 46,124 2024 2023 2022
gains (losses), net . . . . S
Unrealized gains :;’;‘;L'zz;‘eﬁ“ wd 187358 Costof revenue ... 395,431,491
(losses) on equity Se(l]hndg, general 64,021,052
securities, net........ e . 7,562 . . and administrative. . . . V=l
Other income. ... 11 17 ( 11) W Asis; ¥ As of June 12,2023 Service revenue,
net.................. 442,609,814

Net investment

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
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Sales ............... 1,177  Allowance for doubtful BANK OF AMERICA CORP
Grant revenue . ... ... 77,482 aCCOUNLS .....ouvvneneineninnn 2,726,107 24,507 Dividend Announcement On Jan. 29, 2025, Co.’s Board
Total revenue . . . 442,609,814 78,659 Unbilled accounts of Directors declared a regular quarterly cash dividend on Co.’s
Cost of sales. .. 690 receivable...................... 9,368,565 common stock of $0.26 per share, payable on Mar0 28, 2025 to
Gross profit ... 47,178,323 77,969 Unbilled accounts shareholders of record as of Mar. 7, 2025.
Research & receivable ................... ..., 64,074,337 ... BANK OF AMERICA CORP
development expense . 2,253,354 1,568,266 Accounts receivable, net.......... . 2,723 Official Changes On Jan. 29, 2025, Co.’s Board of Directors
General & Prepaid income taxes............. 1,202,405 ... appointed Maria Martinez as a director, effective immediately.
administrative Prepaid expenses................. ... 32,933 BANK OF AMERICA CORP
EXPeNnse . ............ 3,479,155 2,506,851 Prepaid expenses and Official Changes On Feb. 3, 2025, Co. announced the ap-
Depreciation and other current assets............... 4,696,010 pointment of Michael Esposito as President of Bank of America
amortization......... 4,991,863 Deposits, current. ................ 8,000,000 ... Tampa Bay.
Depreciation. . ........ 198,531 Total current assets . .............. 88,019,993 2,729,647 BANK OF AMERICA CORP
Amortization of Lab equipment................... 739,557 Official Changes On Feb. 18, 2025, Co. announced the ap-
Intangibles Leasehold improvements ......... 18,420 357,006 pointment of Mark Kremers as President of Bank of America San
excluding Goodwill .. 4,793,333 Office equipment................. 803,917 Diego.
Total operating Other property & BANK OF AMERICA CORP
EXPENSES . ..ot 5,732,509 4,075,117 equipment....................... 1,086,471 23,193 Official Changes On Mar. 11, 2025, Co. announced the ap-
Operating income Office equipment................. 94,876 pointment of Ruben Torres as President of Bank of America El
[CCET) I (21,834,592) (5,732,509) (3,997,148) Total Furniture And Paso.
Investment income . . . 82,665 ... Fixtures Member................. 169,258 BANK OF AMERICA CORP
Interest & Property & equipment, Official Changes On Mar. 20, 2025, Co. announced the ap-
dividend income ... ... (52,047,957) 44,879 GIOSS oviiiia e 1,119,756  pointment of Jason Edelmann as President of Bank of America
Other income......... (43,000,000) ... accumulated depreciation Fort Lauderdale.
Unrealized gain and amortization................. 778,851 BANK OF SOUTH CAROLINA CORP
(loss) on Less: acumulated Annual Report
marketable equity depreciation..................... 494,396 C lidated Income St t, Years Ended Dec. 31 ($):
securities............ 54,508 Property and equipment, 2024 2023 2022
Realized gain net - Balancing value ............. 307,620
(loss) on Property & equipment, Interest & fee
marketable equity M. ettt 625,360  income on loans,
securities............ 106,051  (106,324) Operating lease including fees ....... 23,845,545 20,470,618 15,677,601
Gain (loss) on right-of-use asset................. 2,067,906 998,346  Interest & fee
extinguishment of Other assets 689,283 83,008 income on taxable
convertible notes. . . .. (1,213,379) Intangible assets, net ............. 31,395,556 ... securities............ 2,075,308 2,711,453 2,531,951
Interest Expense on Deposits, long-term .............. 271,318 Interest & fee
Financial Lease Total Non-Current Assets ......... 34,731,683 ... income on
Liabilities ........... 15,428 Totalassets..............c..oue... 122,751,676 4,436,361 tax-exempt
Interest expense - Accounts payable ................ 2,028,100 522,940 securities............ 384,301 517,104 584,907
Balancing value. . . ... . 68,370 Accrued interest . ................ 17,026,815 375,191  Other interest &
Interest expense.. .. .. 12,004,860 .. ... Accrued bonuses................. 28,784,955 feeincome .......... 658,556 614,450 404,024
Interest expense. ... .. .. 83,798 90,748 Accrued payroll expense.......... 3,515,821 ... Total interest &
Net income (loss). . . . (135479,890) (5,627,591) (4,094,833) Other accrued expenses. . 50,024,550 375,191 feeincome.......... 26,963,710 24,313,625 19,198,483
Weighted average Income tax payable .............. 13,913 Interest expense on
shares outstanding Non-convertible deposits............. 5,725,438 4,331,944 301,793
-basic.............. 36,783,626 374484  [M297,159 promissory notes - Interest on
Weighted average current portion................... 42,508,379 1,375,000 short-term
shares outstanding Operating lease borrowings.......... 673,609 1,460,254
_diluted. ..o\ 36,783,626 374,484 m297,159 liabilities . . RERES REEEREERERTRRRRR: 1,313,128 198,314 Total interest
Year end shares Current portion of eXPense............. 6,399,047 5,792,198 301,793
outstanding ... .. 53.130.946 380,648 m297’159 finance lease liability ............. o 59,659 Net 1F1§erest income .. 20,564,663 18,521,427 18,896,690
. § Accrued Interest . ................ 683,046 Provision for
Net earnings (loss)
R o Notes payable, current (recovery of) loan
per share - basic ... $(3.68)  $(15.03)  TS(I3.60) portion. ... ieiiieiiieeiinn. 1,375,000 e 1OSSES e 75,000 45000 (75,000
Net earnings (loss) Total current liabilities.. ... 97,249,157 2,531,104 Net interest income
per share - diluted. ... $(3.68) $(15.03)  Us(13.60) Operating lease after provision for
Full-Time Employees liability, less current (recovery of) loan
(Period End)......... 7 portion. ... 813,740 1,246,033 losses............... 20,489,663 18,476,427 18,971,690
Total number of Non-convertible Service charges &
employees........... 7 7 promissory notes - fees. ..oovieeni... 1,473,410 1,346,521 1,290,665
Common Shareholders long-term ..................oo... 1,950,000 Mortgage banking
-Number............ 336 17 Finance lease liability, income.............. 451,254 382,303 667,257
Number of less current portion. ... .... . 51,481  Gain on sales of
stockholders......... 217  Notes payable, long term 34,755,435 securities, net........ 64,782
Federal and state Total non-current Other non-interest
Net....oovvevnninnnn. 34,523 ... liabilities . . 37,519,175 1,297,514 income.............. 40,020 35917 42,158
Netloss......... . (130,100,788)  (5,627,591) Total liabilities. . . ... 134,768,332 3,828,618 Salaries &
Federal, deferred. .. .. 3,649,803 .. Common stock . ... 531 ... employee benefits
State and Local, Common stock .................. . 4 expense............. 7,984,410 8,016,197 7,547,306
current.............. 104,573 Additional paid-in Net occupancy
State and Local, capital ..., 123,462,703 eXpense . ............ 2,867,394 2,699,335 2,514,904
deferred............. 1,590,203 Additional paid-in Data processing
Income tax capital ...l ... 247744014 fees................. 818,701 674,350 562,228
(expense)/benefit. . . .. 5,379,102 Accumulated deficit.............. (135,479,890) (24,136,275)  Professional
Total stockholders’ eXPenses ............ 553,479 481,980 448,248
m Adjusted for 1-for-40 stock Sp]it, Augusl 317 2023; As of equily (deﬁcil) ................... (12,016,656) 607,743 Telephone &
March 1, 2023 Total Equity . ............coeounnn (12,016,656) 607,743  postage expense . .. .. 236,825 217,090 205,296
Consolidated Balance Sheet, Years Ended Dec. 31 ($): ]S)t:g:)f; l;:;l:rr;i ce
. Atlantic International Corp common. " T
Cash and cash equivalents 678,676 --- Nodividends paid. E&Ffl;;sc . ) .14n Sumnc e . 324355 333357 258,541
Cash & cash eguwalents .......... 2,693,991  Annual Dividends: Supplies expense.. . ... 56.359 87.360 61.551
Accounts receivable, 1. Atlantic International Corp common. Courier service
GIOSS .« vttt 66,300,444 27,230 No dividends paid.
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EeXPense . ............ 56,140 55,765 48,475 Rightofuseasset................ 12,139,178 12,799,866 Interest income -
Insurance expense. . . . 55,450 54,075 55,178  Accrued interest municipals -
Advertising & receivable .............. ...l 2,012,059 2,380,972 taxable.............. 1,273,000 1,079,000
business Otherassets ..................... 5,300,337 6,018,934 Interest income -
development expense . 19,337 12,954 11,480 Totalassets.............ooeuunnn. 557,160,417 633,815,719 municipals - tax
Other operating Non-interest bearing exempt.............. 1,899,000 73,000
eXpenses ............ 638,336 694,566 690,833 demand deposits................. 160,723,772 182,053,144  Interest income -
Loss on sales of Interest bearing demand dividends ........... 66,000
securities, net........ (101,820) deposits. . ... 123,526,039 163,353,919 Interest income -
Total other Money market accounts other (corporates) . . .. 566,000
eXpenses ............ 13,712,606 13,327,029 12,404,040 deposits.............c.ccoeunennn. 109,395,947 104,919,984 Interest income -
Income (loss) Certificates of deposit interest bearing
before income tax $100,000 & over................. 43,098,983 deposits............. 282,000
expense (benefit). .. .. 8,741,741 6,914,139 8,632,512 Time deposits $250,000 Interest income -
Current federal <2} = P ... 15,054,652 federal funds sold.... 3,629,000 2,462,000 721,000
income tax expense Other time deposits . .. . . 9,623,113 9,738,823 Dividends........... 95,000 82,000
(benefit)............. 1,734,207 1,089,154 1,837,678 Other savings deposits............ 43,544,504 50,582,016 Corporates .......... 543,000 560,000
Current state Total deposits.................... 489,912,358 525,702,538  Municipals - tax
income tax expense Short-term borrowings............ 46,000,000 exempt.............. 73,000 73,000
(benefit)............. 303,579 257,968 311,494 Accrued interest payable Interest bearing
Total current & other liabilities ................ 2,807,869 2,232,453  deposits............. 775,000 496,000
income tax expense Lease liability 12,139,178 12,799,866 Municipals.......... 1,471,000 1,139,000
(benefit)............. 2,037,786 1,347,122 2,149,172 Total liabilities................... 504,859,405 586,734,857 Municipals -
Deferred income tax Additional paid in taxable.............. 1,237,000
expense (benefit). .. .. (45,781) 73,401 (171,800) capital .........covvininiiiinn 47,970,140 48,097,586 Total interest
Income tax expense Retained earnings ................ 18,573,049 15,746,736 income.............. 44,643,000 39,362,000 31,853,000
(benefit)............. 1,992,005 1,420,523 1,977,372 Treasury stock................... 4,255,680 3,800,022 NOW, money market
Net income (loss). . .. 6,749,736 5,493,616 6,655,140 Accumulated other savings deposits . .. .. 5,455,000 2,984,000 555,000
Weighted average comprehensive income Time deposits........ ... 5,796,000 732,000
shares outstanding (loss), net of income Finance leases ....... .. 96,000
-basic............l 5,454,342 5,528,596 5,550,078 taXeS...........iiiiiiiiiiiininns (9,986,497) (12,963,438)  Capital notes 327,000
Weighted average Total shareholders’ Other borrowings . . .. 327,000 398,000 440,000
shares outstanding QUILY . e 52,301,012 47,080,862 FHLB borrowings. ... o 31,000 .
-diluted............. 5,506,149 5,626,139 5,644,698 Finance leases ....... 327,000
Year end shares . Finance leases . ...... . 86,000
outstanding.......... 5432762 5469251 5,552,351 RecentDividends: Time Deposits . .. . ... 9,173,000 ..
Net income (loss) 1. Bank Of South Carolina Corp common. Capital notes .. ...... 376,000
per common share - Total interest
basic................ $1.24 $0.99 $1.20 ExDate  Amt Declared ~ Record Payable eXpense............. 15,407,000 9,622,000 2,150,000
Net income (loss) 12/27/2021 0.17 12/16/2021 12/28/2021 01/31/2022  Net ingerest income . . ... 29,919,000 29,703,000
per common share - 03/31/2022 0.17 03/24/2022 04/03/2022 04/29/2022 Provision for
diluted . .+ $1.23 $0.98 $1.18 07/01/2022 0.17 06/23/2022 07/05/2022 07/29/2022 (recovery of) loan
Cash dividends per 10/03/2022 0.17 09/22/2022 10/04/2022 10/31/2022 1OSSES « oo oo (179,000)  (900,000)
common share . ...... $0.72 $0.68 $0.68 12/23/2022 0.17 12/15/2022 12/27/2022 01/31/2023 Net interest income
Total number of 04/03/2023 0.17 03/23/2023 04/04/2023 04/28/2023 after provision
employees........... g0 06/30/2023 0.17 06/22/2023 07/03/2023 07/31/2023 (recovery) of loan
Number of common 10/06/2023 0.17 09/28/2023 10/10/2023 10/31/2023  ogses............... 29,919,000 30,603,000
stockholders . . . ... MEy5q 01/02/2024 0.17 12/21/2023 01/03/2024 01/31/2024 Gain on sales of
04/08/2024 0.17 03/28/2024 04/09/2024 04/30/2024 loans held for sale. . .. 4494000 3,938,000 5,256,000
. - 07/08/2024 0.17 06/27/2024 07/08/2024 07/31/2024 Service charges
o Approximately; = As of January 31, 2023 1 £es,
i > bl 0/08/2024 0.19 09/26/2024 10/08/2024 10/31/2024 fees & commissions . . 3,901,000 3,591,000
Consolidated Balance Sheet, Years Ended Dec. 31 ($): 12/31/2024 0.19 12/19/2024 12/31/2024 01/31/2025 Wealth management
2024 2023 fees. . ...oerii, 4,197,000 3,932,000
Annual Dividends: Increase in cash
Cash & due from banks........... 6,202,303 14,665,148 1. Bank Of South Carolina Corp common. value of life
Interest-bearing deposits insurance............ 721,000 548000 452,000
at the Federal Reg;rve ............ 4,804,819  7,250912  2022......... 0.68 2023......... 0.68 2024......... 0.70 " Other non interest
Inv?]stl;r;el}t sem]mtles 157470622 241216453 2025......... 0.19 income. ............. 283,000 16,000
available forsale................. ,470, ,216, i
Mortgage loans to be sold. ... 501222 2130899  PanK OF THE JAMES FINANCIAL GROUPINC Gain (loss) on
; port sales & calls of
Commercial loans................ 55,737,073 54,953,535 Consolidated Income Statement, Years Ended Dec. 31 ($): securities, net........ 62,000 (3,000)
Commercjlal real estate 2024 2023 2022 Salaries &
construction loans................ 21,585,210 25,884,216 employee benefits
Commercial real estate Service charges, CXPENSES ... 19,294,000 18,311,000 17,682,000
otherloans...................... 173,257,821 170,773,51 1 fees and Occupancy expenses . 1 ,964,000 1 ,8 1 9’000 1 ,8 1 4,000
Consumer real estate commissions . ....... 4,003,000 Equipment expenses.. 2,499,000 2,416,000 2,553,000
loans .......ccovviiiiiiiiiain., 109,71 1,491 91,592,183 Wealth management Supplies expenses. . . . . 1’3925000 521’000
Consumer other loans ............ 3,797,498 3,786,600 fees. oo 4,843,000 Professional &
Loans..........ooiiiii 364,089,093 346,990,045 . income (loss) .. 80,000 other outside
Less: allowance for Income from SBIC EXPenses ............ 3471,000 2,513,000 2,589,000
creditlosses ..............oi.nn. 3,679,525 3,722,213 fund ..o 934’000 . Data processing ______ . 5305000 2,467,000
Net loans....... 360,409,568 343,267.832 gyt oxnense. ... 816000  805.000 Marketing expenses .. 768,000 919,000 920,000
1,861,237 1,861,237 o 34,505.000 Credit expense. . ... .. 3,057,000 2,783,000 923,000
838,075 838,075 Interest income - Other real estate
Leaschold purchases 30000 30,000 o 31,378,000 26,175,000 expenses, net........ 542000 40,000 214,000
Leaseholq 1mpr0vements ......... 3,373,720 3,240,292 Interest income - FDIC insurance
Confstrucllon in progress .......... .. 31,654 United States eXPEnse . ............ 441,000
Equ1pment G 4,674,561 4,635,314 government & Federal Deposit
Premises, © quipment & agency obligations . .. 1,235,000 Insurance
leasehold improvements, Interest income - Corporation
8ross ... RREEEEREERE 10,777,593 10,636,572 mortgage»backed insurance expense. ... 419!000 500’000
Accumulated f]epr601atlon ........ 6,968,286 6,551,869 SeCUrities . . . ........ 1,656,000 Amortization of
}’fem;lselz equipment 8i Interest income - intangibles .......... 560,000 560,000 560,000
easehold improvements, i s ;
DEC. oo 3800307 4084703 MUMCIPAS. 2315000 Other operating
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€XPenses ............ 1,693,000 1,994,000 Reported Net Loans - Interest expense on
(Recovery of) GOTSS ©oveteeeie e 643,596,000 ... deposits - time -
provision for Total loans ... 609,333,000 CDARS............. 8,880,703 1,837,055
credit losses ......... (655,000) Less allowance for loan Interest expense on
Finance leases . .. 76,000 JOSSES . oo v i 7,044,000 7,412,000 deposits............. 7,571,400
Total noninterest Loans held forsale............... 3,616,000 1,258,000 Interest expense on
eXpenses ............ 32,507,000 32,737,000 Land..................... 3,528,000 3,882,000 borrowings.......... 162 3,612 613
Income (loss) Building & improvements . . 35,761,000 14,059,000 Total interest
before income taxes . . 9,923,000 10,279,000 11,110,000 Construction in progress. .. 2,518,000 1,144,000 expense............. 8,880,865 7,575,012 1,837,668
Current federal Furniture & equipment . . 10,028,000 9,433,000 Net interest income . . . 21,733,624 .
income tax expense Leasehold Improvements ......... 3,250,000 3,089,000 Provision for
(benefit)............. 1,951,000 1,931,000 2,161,000 Software........................ 2,030,000 2,030,000 creditlosses......... (180,000) 3,122,551
Deferred federal Building and improvements. ... ... 14,407,000 Provision for loan
income tax expense Premises & equipment, losses.....oovuvnnn.. 290,000
(benefit)............. 28,000  (356,000) (10,000)  roSS «.vvveereii i ... 33,637,000 Net interest income
Net Income After Accumulated Depreciation........... 16,802,000 after provision for
Taxes............... 7,944,000 Less accumulated loan losses .......... 21,443,624
Income tax expense depreciation..................... 15,496,000 Non-interest income
(benefit)............. 1,979,000 1,575,000 2,151,000 Premises and Equipment , - service charges
Net income (loss).... 7,944,000 8,704,000 8,959,000 Net...........covvvirernennen... 18,959,000 on deposits .......... 354,028
Weighted average Premises & equipment, Non-interest income
shares outstanding 1 P 18,141,000 - gains on sale of
-basic..........oll 4,543,338 4,562,374 4,698,041 Cash value - bank owned loans ............... 305,582 299,022 271,168
Weighted average life insurance . ................... 22,907,000 21,586,000 Non-interest income
shares outstanding Customer relationship -other.............. 186,210
-diluted............. 4,543,338 4,562,374 4,698,041 intangibles ...................... ... 7,285,000 Total non-interest
Year end shares Goodwill ...l 2,054,000 2,054,000 income.............. 921,621
outstanding.......... 4,543,338 4,543,338 4,628,657 Other assets 18,714,000 17,780,000 Salaries &
Net income (loss) Interest receivable................ 3,065,000 2,835,000 employee benefits.... 10,541,521 8,194,227 7,799,453
per share - basic .. ... $1.75 $1.91 $1.91 Mortgage Backed Occupancy .......... 1,239,035 947,808 931,819
Net income (loss) Securities-AFS ................. 58,973,000 95,079,000 Information
per share - diluted. . .. $1.75 $1.91 $1.91 Customer relationship technology &
Common DPS - by intangibles ............. ... ..... 6,725,000 ... equipment........... 882,200 1,112,386 748,893
Period End Date - Total assets..........oovueennnn.. 979,244,000 969,371,000 Professional fees. ... . e 454,469 .
Gross......covvvnnn. $0.40 Noninterest bearing Other noninterest
Dividends per demand deposits ................. 129,692,000 134,275,000 expense............. (177,115) 1,809,369 (5,905)
common share....... $0.32 $0.29 Interest bearing demand Other operating
Number of full time deposits. . ....oiiiii ... 205,955,000 expense............. 2,100,258 1,655,051
employees........... D213 Time deposits.................... 230,504,000 ... Information
Number of part time Total Deposits . . . 882,404,000 ... Technology and
employees........... 02y Total deposns' .................... ... 878,459,000 Equlpmer'n .......... 1,208,239 999,455
Total number of Other borrowings ................ 10,048,000 10,042,000 Total noninterest
employees 0273 Interest payable. . . 722,000 480,000 expense............. 12,518,259
Number ofcommon . Other liabilities .................. 11,905,000 10,461,000 Income (loss)
) el Other borrowings ................ 9,300,000 9,890,000 before income taxes.. 9,307,640 9,846,986 8,295,778
stockholders.......... 1,500 1,500 1500 Total iabilities. ... . 914,379,000 909,332,000 Current federal
Earnings per share Common stock .................. 9,723,000 ... incometaxes........ 1,938,707 2,030,016 1,319,398
from continuing Common Stock . .........oovun... . 9,723,000 Current state
operations............ $1.75 Additional income taxes ........ 1110461  1,123274 829,442
Earnings per share paid-in-capital ................... 35,253,000 35,253,000 Total current
from continuing Retained earnings................ 42,804,000 36,678,000 income taxes ........ 3,049,168 3,153,290 2,148,840
Operations.. ... $1.75 Accumulated other Deferred federal
comprehensive loss. .............. (22,915,000) income taxes
i Approximately; = As of March 31, 2023 Accumulated other (benefit)............. (183,206)  (184,885) 222,334
Consolidated Balance Sheet, Years Ended Dec. 31 ($): comprehensive income Defe"ed state
2024 2023 oss). ... ... (21,615,000) income taxes
Total stockholders’ (benefit)............. (95,962) (51,405) 62,826
Cash & due from banks. .......... 23,287,000 25,613,000 CQUILY . et 64,865,000 60,039,000 Total deferred
Federal funds sold. ............... 50,022,000 49,225,000 Total Equity..................... 64,865,000 60,039,000 income taxes
Total cash and cash (benefit)............. (279,168)  (236,290) 285,160
: . Income tax expense . . 2,770,000 2,917,000 2,434,000
SUNERLS e 73309000 RecentDividends: Netincome ...... .. 6,537,640 6929986 5861778
equivalents . .................... . 74838000 oot E;'iz'.“es tnanctal roup Ine common. ‘;’e‘gh“’d dverage
US agency obligations-HTM ... .. 3,606,000 -+ Annual Dividends: shares outstanding 08442 o S oud
Securities 1. Bank of the James Financial Group Inc common \ ba'S]C """"""" 084423 071,000 044,086
held-to-maturity ................. 3606000 3.622.000 N Cgendc paid . Weighted average
Securities . shares outstanding
available-for-sale, at BANK SAN FRANCISCO CALIFORNIA (NEW) -diluted............. 2,107,815 2,082,704 2,054,380
fair valte ..o 187,916,000 4,947,000  Annual Report Year end shares
US agency obligations............ 73,060,000 60,955,000  Consolidated Income Statement, Years Ended Dec. 31 ($): ~outstanding.......... 2,136,822 2,108,162 2,093,754
Muncipals - AFS 41,561,000 40,789,000 2024 2023 2022 Netincome per
Corporates - AFS 14,322,000 14,740,000 shan? -basic......... $3.14 $3.35 $2.87
Securities Interest income: Net income per
available-for-sale, at loans, including share - diluted . ... ... $3.10 $3.35 $2.85
D ... 216,510,000 fees................. 27,679,060 25,034,897 23,102,880 Loan servicing
Restricted cash .. 1,821,000 1,541,000 Interest income: fees, met............. 82,361
Commercial . . ....... . 66,418,000 65,324,000 deposits in banks. . ... 4,793,948 4,031,736 1,436,979 Service charges on
Commercial real estate ........... ... 328,829,000 Other interest deposits............. 395,631 335,936
Real estate - income.............. 293,448 242,003 186,326 Loan servicing
CONSUUCHON ... 139,453,000 138,663,000 Interest on fees,met............. 51,685 1474
Installment & other investment
10ANS .o 636,552,000 601,921,000 securities............ 283,289 Consolidated Balance Sheet, Years Ended Dec. 31 ($):
Consumer, Gross. . 78,310,000 ... Total interest 2024 2023
Residential ...................... 359,415,000 76,517,000 income.............. 33,049,745 29,308,636 24,726,185
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Cash & due from fees.........ooill 50,757 FDIC insurance
financial institutions.............. 6,022,816 12,852,724 Interest & premiums ........... 620
Interest-bearing deposits dividend income - FDIC insurance
inbanks...................o.l 69,200,264 88,701,655  loans, including premiums ........... 865 467
Total cash and cash fees............oout .. 56,699 48,562 Other noninterest
equivalents ...............c.o.on.. 75,223,080 ... Securities ........... 193 3,707 c.. EXPense............. 3,956 3,732 4,163
Cash & cash equivalents . ... 101,554,379  Tax exempt. 9,101 . Other............... 5,966 o o
Real estate: commercial . . . 440,799,980 Other....... 8,522 Gain on repurchase
Real estate: construction Interest & of Subordinated
&land ...l 447,578,959 ... dividend income - notes ............... (107)
Commercial & industrial.......... 61,816,982 63,069,453 securities............ 2,658 Total noninterest
Allowance for loan losses. ........ 6,661,858 6,744,495 Interest & EXPEeNnse............. 43,181 41,128
Loans..........coooviiviiin.. 501,307,819 495,196,062 dividend income - Income (loss)
Loans - to Customers - other................ 5,749 4,076 before income taxes . . 5,021 12,752 13,835
Other - Gross ...........oovvenn.n. 1,279,099 970,891 Total interest Current income tax
Loan Loss Allowance - income.............. 68,573 66,155 55,296 expense (benefit). .. .. 922 3,012 3,578
Customer ...........ooevvinennn.. 2,705,363 2,899,767 Interest expense on Deferred income tax
Federal Home Loan Bank savings deposits . .. .. 215 expense (benefit). .. .. 26 347 (237)
stock, atcost ..., 3,349,100 3,349,100 Interest expense on Net Income After
Equipment, furniture & money market Taxes.......coouenn. 4,073
software ................ ... 1,654,904 1,617,679 accounts............ 1,323 Income tax expense
Leasehold improvements ......... 942,288 927,032  Interest expense on (benefit)............. 948 3,359 3,341
Property, Plant & NOW accounts ...... 1,232 Net income (loss). ... 4,073 9,393 10,494
Equipment - Accumulated Interest expense on Weighted average
Depreciation & certificates of shares outstanding
Impairment...................... 1,186,625 deposit.............. ... 917 -basic.............. 12,463 12,623 13,072
Less: accumulated Deposits ............ 18,343 Weighted average
depreciation..................... 941,117  Interest expense on shares outstanding
Premises and equipment, deposits............. 12,552 3,687 -diluted............. 12,463 12,623 13,072
1T P 1,410,567 Interest expense on Year end shares
Premises & equipment, subordinated notes . .. 1,789 1,774 794 outstanding.......... 12,461 12,476 12,743
1T 1,603,594  Total interest Net earnings (loss)
Accrued interest eXPense . ............ 20,132 14,326 4,481 per common share -
receivable & other Net interest income . . . 51,829 50,815 basic................ $0.33 $0.74 $0.80
ASSELS ..\ttt 10,272,820  Recovery of credit Net earnings (loss)
Accrued interest losses - unfunded per common share -
receivable and other commitments........ (56) (82) diluted.............. $0.33 $0.74 $0.80
ASSELS . oot 10,522,956 Provision for Common DPS - by
Securities credit losses ......... 5,081 395 Period End Date -
available-for-sale, at Provision for Gross......ooovvunnn $0.40
fairvalue........................ 23,623,438 ... (recovery of) loan Dividends per
Total assets...........cooovuennn. 615,436,960 611,975,955 losses............... 313 1,828 common share....... $0.40 $0.40
Non-interest bearing Net interest income Number of full time
deposits. ... 197,533,111 190,040,311  after provision for employees........... 173 183 N
Interest bearing deposits . ......... 333,201,769 345,384,254  (recovery of) loan Number of part time
Total depos;ls .................... 530,734,880 ... losses e RERRRTER 51,516 48,987 employees........... 48 43 Ty4
Total deposits.................... ... 535424565 Deposit service Total number of
Accrued }nte_r§:§t payable chqrges &fees....... 3,433 3,318 3,271 employees. ........... 221 226
& other liabilities . ............... 2,754,948  Gain (loss) on sale Number of common
Operating Lease of securities ... (602) stockholders. ... 869 933 DlHgys
Liabilities - Long-Term Gain (loss) onsale Earnings per share
& Short-Term.................... 5,587,571 5,423,178  of premises & f ..
. . rom continuing
Accrued interest payable equipment........... (124) 9 e .
R - operations........... $0.33
and other liabilities - Loan servicing fees . . . 590 Earnings per share
Balancing value.................. 9,380,999 8,178,126 Mortgage brokerage from continuing
Accrued interest payable & banking fees ...... 401 680 38 operations $0.33
and other liabilities - Gain on saleof — TETITERrTITIIIITeY :
Balancing value.................. 3,793,428 ... equity securities ... .. (454) @A .
Total liabilities................... 540,115,879 543,602,691  Earnings (loss) on As is; = Approximately; = As of January 31, 2023
Common Stock . . 28,756,815 ...  bank-owned life Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
Common stock ...... ... 28,167,814 insurance............ (168) (346) (39) 2024 2023
Retained Earnings. 46,743,090 ... Bank-owned life
Retained earnings................ 40,205,450  insurance death Cash & due from other
Accumulated other benefit.............. 446 financial institutions.............. 20,647 19,781
comprehensive income ........... (178,824) Trust & insurance Interest-bearing deposits
Total shareholders’ commissions & in other financial
QUILY . ot 75,321,081 68,373,264 annuities income.. ... . 1,558 1,280 1,153 institutions ... .....ooeoneonnoni.. 64,182 158,703
Total Equity ..................... 75,321,081 68,373,264  Other noninterest Cash and cash equivalents . ....... 84,829
income.............. 517 Interest-bearing time
Compensation and deposits in other
Recent Dividends: o benefits ............. 23,146 Sranial (nSitations. ... 34,156 .
L Ba!n}( San Fr?nasco California (New) common. Compensation & Cash & cash equivalents.......... ... 178,484
No dividends paid. benefits ............. 22,232 21,576  Available-for-sale
Annual Dividends: . . . Office occupancy & securities: certificates
1. Bgn}( San Fr@cnsco California (New) common. equipment........... 7,323 8,052 7981 Of QEPOSILS  + v v evveereneennnnn, 29.513
No dividends paid. Advertising & Available-for-sale
BANKFINANCIAL CORP public relations .. .. .. 496 762 690  securities: municipal
Annual Report Data processing SECUTIties . ... vviiieeeenns 934
Consolidated Income Statement, Years Ended Dec. 31 charges............. 4,954 Available-for-sale
($000): Information securities: U.S. treasury
2024 2023 2022 technology.......... e e 3,566 nOtes ... 112,508
Professional fees.. ... 1,545 1,330 1,292 Available-for-sale
Loan servicing fees .. 582 532 Supplies, telephone securities: U.S.
Loans, including & postage........... 1,132 1,254 1,393 government-sponsored
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AZENCIES .o vvvve e 35,391 & other liabilities ................ 12,754 loanlosses .......... 25,986,000 30,700,000
Available-for-sale Right of use lease Residential loan

securities: obligations ...................... 3,514 3,943 feeincome.......... 3,100,000

mortgage-backed Accrued interest payable Loan servicing

securities - residential ............ 3,367 and other liabilities - income, net.......... 2,040,000
Available-for-sale Balancing value.................. 13,109 16,697  Gain (loss) on sale

securities: Accrued interest payable of government

collateralized mortgage and other liabilities - guaranteed loans,

obligations - residential ........... . 1,003 Balancing value.................. 9,595 e.oomet... 28,252,000 24,553,000 21,720,000
Securities, at fair value 360,530 ... Total liabilities. . .. 1,278,437 1,332,001  Service charges &

Municipal securities.............. 706 Common StocK .................. 125 .o fees..ool 2,826,000 1,306,000
US Treasury Notes............... 246,290 Common stock .................. 125 SBA loan fair value

U.S. government-sponsored Additional paid-in gain (loss)........... 4,756,000
AZENCIES ..o vvveee e 109,773 coooocapital ool 83,301 83,457  Other non-interest

Securities, at fair value ........... . 182,716  Retained earnings................ 73,513 ... income.............. 4,937,000 1,728,000
One-to-four family Retained earnings Salaries &

residential real estate (accumulated deficit) ............. 74,426 benefits ............. 31,063,000 30,973,000 27,422,000
loans ..o 521,957 18,945  Accumulated other Bonus, commissions

Multi-family mortgage comprehensive loss. .............. (562) & incentives......... 4,445,000 5,726,000 2,394,000
10ans ..o 527,460  Accumulated other Occupancy &

Nonresidential real comprehensive income equipment expenses .. 3,882,000 3,657,000 3,995,000
estateloans...................... 108,153 118,016  (10SS) . vvvvvvei i (2,625) Data processing

Construction & land Total stockholders’ eXPenses .. .......... 4,828,000
loans .......oovviiiiiiiii 14,829 393321 eqUity......euiiiiiiiie 156,377 155,383  Marketing &

Commercial loans 248,595 1,364 Total Equity ..................... 156,377 155,383  business

Consumer..........oc.veuvunen... 1,623 o development......... 2,186,000 2,177,000 2,660,000
Other loans (including . Professional

municipal) ... 895,157 ... Recent Dividends: Services............. 4,083,000
Totalloans ...................... . 1,059,106 1. BankFinancial Corp common. Loan origination &

Net deferred loan collection ........... 6,391,000 7,425,000 3,711,000
origination costs ................. 887,586 ... ExDate Amt Declared  Record Payable Employee recruiting

Allowance for loan losses . ... ..... 7,571 8,345 02/10/2022 0.10 01/28/2022 02/11/2022 02/25/2022 g development .. .... 6,745,000 5,611,000 2,230,000
Loans receivable, net ............. - 1,050,761  05/12/2022 0.10 04/29/2022 05/13/2022 05/27/2022 Regulatory

Foreclosed assets, net............. 1,391 2,777 08/11/2022 0.10 07/29/2022 08/12/2022 08/26/2022 assessments expense . 1,249,000 881,000 457,000
Stock in Federal Home 11/09/2022 0.10 10/28/2022 11/11/2022 11/25/2022 Occupancy expense . . 4,848,000 4,758,000

Loan Bank ("FHLB") & 02/09/2023 0.10 01/27/2023 02/10/2023 02/24/2023 Other non-interest

Federal Reserve Bank 05/11/2023 0.10 04/28/2023 05/12/2023 05/26/2023  expense............. 3,923,000 3,163,000 3,432,000
("FRB"), at COSt. + + -+ evv e, 7,490 7.490 08/10/2023 0.10 07/28/2023 08/11/2023 08/25/2023 Marketing and

Premises held-for-sale . . . . ........ - 503 11/09/2023 0.10 10/27/2023 11/10/2023 11/24/2023 business

Land and land 02/08/2024 0.10 01/26/2024 02/09/2024 02/23/2024 development......... 2,050,000 3,336,000
improvements . .................. 12,054 ... 05/09/2024 0.10 04/26/2024 05/10/2024 05/24/2024 Government

Land & land improvements ........ o 11,730 08/09/2024 0.10 07/26/2024 08/09/2024 08/23/2024 guaranteed loans

Buildings & improvements. 33,293 30,044 117152024 0.10 10/31/2024 11/15/2024 11/29/2024  fair value gain . . ... .. 9,843,000

Furniture & equipment ........... 5,241 10,807 02/14/2025 0.10 01/30/2025 02/14/2025 02/28/2025 Gain on sale of

Computer equipment ............. .. 5,197 . premises and

Furniture and equipment. ......... 8,636 Annual D‘V"dend'S: equipment........... 11,649,000

Premises & equipment, 1. BankFinancial Corp common. Total noninterest

BIOSS « vt eee e 59,224 57,778 eXPense . ............ 67,707,000 55,212,000
Accumulated depreciation . . . 36,335 Lo 20220 040 2023......... 0.40 2024......... 040 Tncome (loss) from

Accumulated depreciation . ....... .. 34,828 2025......... 0.10 continuing

Pemises and Equipment, BAYFIRST FINANCIAL CORP operations before

Net. ..o 22,889 Annual Report income taxes ........ 16,987,000 8,034,000 7,038,000
Premises & equipment, Consolidated Income Statement, Years Ended Dec. 31 ($): Current federal

1T PP 22,950 2024 2023 2022 income taxes

Accrued interest (benefit)............. 3,554,000 820,000
receivable ....................... 6,401 7,542 Interest income on Current state

Bank-owned life insurance. . ...... 18,301 18,469  balances due from income taxes

Deferred taxes.......... .. 3,761 4,512 depository (benefit)............. 950,000 316,000
Otherassets ...........o.ovvnnn.. 7,480 11,160 institutions .......... 3,979,000 Current income

Mortgage Backed Interest income on taxes (benefit) ....... 4,504,000 1,136,000
Securities - Residential ........... 2911 loans, including Deferred federal

Collateralized mortgage fees.....oooiiiint. 78,831,000 63,189,000 36,492,000 income taxes

obligations - residential ........... 850 ... Interest-bearing (benefit)............. (171,000) 1,758,000 430,000
Total assets.........c.ooevvuunnnn. 1,434,814 1,487,384 deposits in banks Deferred state

Noninterest-bearing &other............. 5,328,000 2,074,000 income taxes

deposits . ..o 238,826 260,851  Total interest (benefit)............. (18,000) 361,000 (6,000)
Savings deposits . ................ 161,139 174,759  income.............. 82,810,000 68,517,000 38,566,000 Deferred income

Advance payments by Interest on taxes (benefit) ....... (189,000) 2,119,000 424,000
borrowers for taxes and deposits - Net income from

INSUranCe. ..........o.ovvuueennn.. . 9,003  transaction continuing

Money market accounts. .......... 305,538 297,074  accounts ............ 42,872,000 operations........... 12,672,000 5,915,000

Interest Bearing NOW Interest expense on Income tax expense

ACCOUNES .o vveeeieaeaeenenn 277,059 306,548  deposits............. 30,795,000 7,844,000 (benefit) from

Certificates of deposit . . 234,979 222,391 Interest expense on continuing

Interest-bearing . . . 978,715 1,000,772 borrowings.......... 1,912,000 1,291,000 722,000 operations........... 4,315,000 2,119,000 1,560,000
Deposits ........ . 1,217,541 1,261,623  Total interest Net income from

Borrowings...........c..ooiiua.. 20,000 25,000 expense ............ 44,784,000 32,086,000 8,566,000 continuing

Subordinated notes, net Net interest income . . ... 36,431,000 30,000,000 operations........... 12,672,000 5,915,000 5,478,000
of unamortized issuance Provision for loan Income (loss) from

COSES . ottt e e 18,736 19,678  losses............... 10,445,000 (700,000) discontinued

Advance payments by Provision for operations before

borrowers for taxes & credit losses ......... 14,726,000 income taxes ........ (92,000) (283,000) (7,759,000)
INSUANCE. ..o ovvteeeeeeanans 9,051 Net interest income Income tax expense

Accrued interest payable

after provision for

(benefit) from
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discontinued available forsale................. 39,575,000  Accrued expenses and
operations........... 23,000 70,000 1,932,000 Investment securities other liabilities. .................. 10,411,000 ...
Net income (loss) held to maturity.................. 2,488,000 2,484,000 Total liabilities................... 1,177,377,000  1,017,059,000
from discontinued Loans - Mortgage & Preferred stock, Series
operations........... (69,000) (213,000) (5,827,000) Property - Commercial & C; no par value, 10,000
Net income (loss).... 12,603,000 5,702,000 (349,000) Customer - Gross ................ 669,505,000 583,993,000 shares authorized, 1,835
Preferred stock Commercial and industrial shares issued and
dividends ........... 1,541,000 965,000 832,000 941,000 3,202,000 outstanding at 30, 2023
Net income 226,522,000 177,566,000 and no shares issued and
available to (loss outstanding as of 30,
attributable to) 93,826,000 ... 2023 and 30, 2022;
common shareholders 11,062,000 4,737,000 (1,181,000) ... 47,287,000 aggregate liquidation
Weighted average Loans - Gross - Total 990,794,000 ... preferenceof $1,83............... 6,446,000 6,446,000
shares outstanding Totalloans ...................... . 812,048,000 Preferred stock .................. 6,161,000 ...
-basic.............. 4,133,082 4,100,114 4,020,933 Less: allowance for loan Preferred stock, series A.......... ... 6,161,000
Weighted average JOSSES . oo vt 20,079,000 16,034,000 Preferred stock, seriesB.......... 3,123,000 3,123,000
shares outstanding Residential loans held Common Stock .................. 54,764,000
-diluted............. 4,588,509 4,581,817 4,220,625 forsale..............cooiiniint 60,833,000 91,508,000 Common StockK .................. 54,521,000
Year end shares Unearned Income - Accumulated other
outstanding.......... 4,132,986 4,110,470 4,042,474 CuStOMErS..........ouveuuenunn.. (19,499,000) (14,707,000)  comprehensive income
Earnings (loss) per Trading assets ................... 4,526,000 4,770,000  (OSS) ...ttt (2,956,000) (2,981,000)
common share from Accrued interest Unearned compensation .......... (752,000) ..
continuing receivable ....................... 9,155,000 7,130,000 Retained earnings................ 44,134,000 34,395,00
operations - basic . . .. $2.69 $1.16 Foreclosed real estate............. 132,000 ... Unearned compensation . ......... (958,000)
Earnings per Land & improvements. . ... 5,530,000 6,491,000 Total stockholders’
share-inc from Leasehold improvements ......... 11,200,000 17,214,000 equity (deficit)................... 110,920,000 100,707,000
discontinued oper . ... $(0.02) $(0.05) Total premises and Total equity capital ............... 110,920,000 100,707,000
Earnings (loss) per equipment Leasehold
common share from Improvements ................... 25,130,000 22,557,000
discontinued Premises & equipment, Recent Diyidenfis: . . . .
operations - basic . . . . $(0.02) $(0.05) $(1.45) QLOSS ..ottt 41,860,000 46,262,000 1. BayFirst Financial Corp cumulative convertible series C
Earnings (loss) per Less: accumulated preferred.
share - basic......... $2.68 $1.16 $(0.29) depreciation & No dividends paid.
Earnings (loss) per Amortization . . . .. oo 8,611,000 2. BayFirst Financial Corp cumulative nonconvertible series
common share from Premises & equipment, A prefAerAred. )
continuing L. ettt 38,874,000  No dividends paid.
operations - Accumulated depreciation 3. BayFirst Financial Corp cumulative convertible series B
diluted .............. $2.64 $1.16 and amortization................. 7,388,000 prefer!'e'd. .
Earn per share-inc Net premises and No dlvld.ends I:’ald- .
from discont opers EqUIPMENt. ... eeii e 33,249,000 4. BayFirst Financial Corp common.
-diluted............. $(0.02) $(0.05) SBA loan servicing rights. .. .. .... 16,534,000 ... Nodividends paid.
Earnings (loss) per Loan servicing rights ............. 990,214,000 14,959,000 Annual Dividends:
common share from Right-of-use operating 1. BayFirst Financial Corp cumulative convertible series C
discontinued lease assets . ..................... 15,814,000 2,416,000 preferred. ]
operations - Bank owned life insurance . ....... 26,513,000 25,800,000 No dividends paid.
diluted .............. $(0.02) $(0.05) $(1.38)  Other assets . .................... 12,490,000 16,150,000 2 BayFirst Financial Corp cumulative nonconvertible series
Earnings (loss) per Assets from discontinued A preferred.
share - diluted . . ... .. $2.62 $1.12 $(0.22) operations....................... 348,000  No dividends paid.
Dividends Per Share Loans held for 3. BayFirst Financial Corp cumulative convertible series B
- Common - Gross - investment, at amortized preferred. )
by Period End Date . . $0.32 cost, net of allowance No dividends paid.
Dividends per for loan losses of 4. BayFirst Financial Corp common.
common share......... $0.32 $0.32 $21,162,339 and No dividends paid.
Number of full time $10,741,950 . ... 810,721,000 BKF CAPITAL GROUP INC
employees........... 298 304 289 Totalassets............cooveeunnn. 1,288,297,000  1,117,766,000 Annual Report
Number of part time Noninterest-bearing Consolidated Income Statement, Years Ended Dec. 31 ($):
employees........... 1 2 3 deposits . 101,743,000 93,708,000 2024 2023 2021
Total number of Interest-bearing
employees........... 299 306 292 transaction accounts.............. 310,268,000 259,422,000 General and
Service charges and Savings & money-market administrative ....... 1,665,000 1,508,000 .
fees.......oooiinnn. 1,721,000 deposits......oeiiiii 474,425,000 373,000,000  Advisory services. . .. 40,000 120,000 120,000
Government Time deposits. 256,793,000 259,008,000  Data storage and
guaranteed loans Total deposits. 1,143,229,000 ... power supplies
fair value gain ....... 15,718,000 Total deposits ................... . 985,138,000 revenue............. 8,044,000 10,616,000 .
Service charges and Federal Home Loan Bank Total revenues.. .. .... 10,736,000 120,000
fees...........ooot 1,794,000 advances ...l 10,000,000  Cost of data
Other noninterest Securities sold under storage and power
income.............. 1,726,000 agreements to repurchase ......... 1,934,000 2,389,000  supplies revenue .. ... 7,336,000
Government Subordinated debentures. . ........ 5,956,000 5,949,000 Legal &
guaranteed loan Accrued interest payable.......... . 882,000  professional fees. . ... 125,000
packaging fees....... 4,105,000 Operating lease Licenses & fees...... 15,000
liabilities . ..........coveienaen... 14,510,000 2,619,000  Other operating
Consolidated Balance Sheet, Years Ended Dec. 31 ($): Accrued expenses & other EXpenses ............ 386,000 58,000
2024 2023 liabilities . ....................... 8,980,000  Administration &
Liabilities from operations expenses . . 963,000 1,353,000
Cash & due from banks........... 4,499,000 4,099,000 ([i)islfonti(rilqed opertalions """""" 620,000 lcr)lveslnAlent‘ research ... 395,000 e
Interest-bearing deposits clerred mcome tax perating income
inbanks. o 73,289,000 54,286,000 Labilities. ... 301000 482,000  (loss)............... (78,000)
Cash and cash equivalents ........ 77,788,000 . OpetaFlyg Lease Interest &
Cash & cash equivalents ... ... 58385000 Liabilities - Current dividend income........ 15,000
Time deposits in banks ........... 2270000  4.646,000 Portloq/Shon—Term ............... 2,032,000 1,105,000 Geup (loss) on
Investment securities Operating Lease equity method
available forsale . ................ 36,291,000 Liabilities - Long-Term............ 12,478,000 1,514,000  investment, net....... 157,000  (135,000)
Investment securities Accrued interest payable.......... 1,036,000 Other miscellaneous
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income (expense),

Interest income

(expense), net........

Gain (loss) on
equity investments,

Total other income
(expense) ...........
Income (loss)

before income taxes . .
Current income tax
expense - federal . .. ..
Current income tax
expense - state,

net of federal

Total current

income tax expense . .
Deferred income tax
expense - federal . . ...
Deferred income tax
expense - state,

net of federal

Valuation allowance . .
Total deferred
income tax expense

(benefit).............

Net (loss) ...........
Income tax expense

(benefit).............

Net income (loss). . ..
Net (income) loss
attributable to
noncontrolling
interests.............
Net Income After
Extraordinary Items
applicable to
Common............
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

Year end shares
outstanding..........
Income (loss) per
share - continuing
operations - basic . . ..
Net income (loss)

per share - basic ... ...
Income (loss) per
share - continuing
operations -
diluted..............
Net income (loss)

per share - diluted. . ..
Number of common
stockholders.........
Cost of data

storage and power
supplies revenue . . . ..

o Approximately

2,000

(370,000)
(353,000)
(878,000)

2,000

(10,000)

(8,000)

(870,000)

(8,000)
(870,000)

202,000

(668,000)
583,276

583,276

583,276

$(1.15)
$(1.15)

$(1.15)
$(1.15)

5,586,000

54,000

2,000

213,000

366,000

3,000

3,000

(162,000)

(162,000)

(159,000)
525,000

(74,000)

451,000
583,276

583,276

583,276
$0.77

$0.77

$0.77

$0.77

(135,000)

(213,000)

(42,000)

(15,000)
57,000

(213,000)

583,276

583,276

583,276

$(0.37)

$(0.37)

Wo

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Cash & cash equivalents..........

Investments - equity

method ...............
Marketable securities . . .
Investment, available for

Finished goods

Inventory..............
Raw Materials . ........

Prepaid expenses and

other assets............

2024
2,671,000

3,418,000
142,000

2,700,000
95,000

329,000

2023
2,552,000

3,785,000

240,000

372,000
2,175,000
2,709,000
2,870,000

161,000

Accounts receivable.............. 682,000
Inventory........................ 2,795,000 o
Total current assets............... 10,037,000 11,994,000
Computers & software

developement.................... 54,000 54,000
Leasehold improvements . ........ 59,000 59,000
Machinery and equipment ........ 26,000 26,000
Total property and

equipment ................o.... 139,000 139,000
accumulated depreciation

and amortization................. 106,000

Less: accumulated

depreciation &

amortization..................... 74,000
Property and equipment,

1G] 33,000

Property and equipment,

DEL. .ottt .. 65,000
Deferred tax asset................ 30,000 30,000
Right-of-use assets . .............. 380,000 88,000
Otherassets ..................... 47,000 59,000
Total assets 10,527,000 12,236,000
Accounts payable ................ 507,000 1,484,000
Accrued expenses. ............... 76,000 .
Lease liabilities,

CUITENE . .o vvtvtet vt e en s 137,000 95,000
Accrued bonuses................. 98,000 147,000
Other current liabilities ........... . 137,000
Deferred service revenue. ......... 490,000 577,000
Total current liabilities............ 1,308,000 2,440,000
Lease liabilities,

long-term ....................... 245,000

Other long-term

liabilities . ..........covevenaan... 27,000 27,000
Deferred service revenue,

long-term ....................... 583,000

Deferred service revenue,

long-term ...............coo.on.. 567,000
Total long-term

liabilities................oooenee, 855,000 594,000
Total liabilities. .................. 2,163,000 3,034,000
Common stock .................. 1,000 ..
Common stock .................. 1,000
Additional paid-in

capital ...l 74,055,000 74,115,000
Other retained earnings ........... (67,038,000)

Retained earnings

(accumulated deficit) ............. ... (66,370,000)
Total stockholders’

CQUILY . e veee e 7,018,000 7,746,000
Noncontrolling interest ........... 1,346,000 1,456,000
Total stockholders equity ......... 8,364,000 9,202,000

Recent Dividends:
1. BKF Capital Group Inc common.
No dividends paid.

Annual Dividends:
1. BKF Capital Group Inc common.
No dividends paid.

BKV CORP
Annual Report

Consolidated Income Statement, Years Ended Dec.
($000):

2024
Derivative gains (losses), net.................. (34,152)
Lease operating and workover................. 136,991
Taxes other thanincome ...................... 35,009
Gathering and transportation .................. 222,391
Depreciation, depletion, amortization, and
ACCTEHION . . o oottt ei e e e 217,533
General and administrative.................... 104,473
(01 19,385
Gains on contingent consideration
Labilities . . .. .vve e 9,676
Earnings (losses) from equity affiliate .......... 10,423
Interestincome ............ ... 3,859
Otherincome. ..., 9,008
Income (loss) from operations................. (154,801)

Income (loss) before income taxes ............. (186,475)

Natural gas, NGL, and oil sales................ 557,570
Midstream revenues . .. ...........ooeuvueenn.. 12,560
Marketing revenues .................coiin.. 10,668

31

Related party and other 17,101
Gain on sales of assets................... 3,523
Gain on sale of business 7,080
Revenue from Business-Related Activities -

(08 N 6,631
Total revenues and other operating income . 580,981
United States federal income tax.......... 573
United States federal income tax........ . (44,463)
Various State taXxes ... .......c.eeeirreanneannn. (348)
Total deferred income tax (expense) benefit. . ... (44,811)
Various state income taxes .................... 633
Total current income tax (expense) benefit .. .. .. 1,206
Net Income after Tax......................... (142,870)
Income tax benefit (expense) .................. (43,605)
Basic (inshares) ..............cooiiiiiiain.. 71,288
Diluted (in USD per share) $(2.00)

Basic (in USD per share) ..................... $(2.00)
Diluted (in shares) ...........................
Loss on early extinguishment of debt. . ..

Common Shares - Outstanding - Total .......... 84,386
Net income (consolidated) ................... (142,870)
Interest expense. ............cooviiin.. 45,582
Interest expense, related party 5,181
EPS - Basic - excluding Extraordinary Items

Applicable to Common - Total ................ $(2.00)
EPS - Diluted - excluding Extraordinary

Items Applicable to Common - Total ........... $(2.00)
Common Shareholders - Number.............. 1,000
Full-Time Employees (Period End) ............ 366
Total number of employees ................... 366

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024
Cash and cash equivalents .................... 14,868
Developed properties.................. ... 2,315,167
Undeveloped properties.............. 10,757
Midstream assets. ...........ouviueininainnn 276,644
Accumulated depreciation, depletion, and
amortization.............. ... ... 714,287
Other property and equipment, net............. 97,300
Goodwill. . ..o 18,417
Investment in joint venture 115,173
Other noncurrent assets.................. 17,307
Accounts payable and accrued liabilities. . .. ... 121,366
Contingent consideration payable.............. 20,000
Commodity derivative liabilities, current ... .. .. 20,277
Income taxes payable to related party .......... 1,438
Other current liabilities ....................... 3,124

Asset retirement obligations................... 198,795

Deferred tax liability, net . 88,688
Long-termdebt,net.......................... 165,000
Other noncurrent liabilities.................... 5,469
Common stock 1,512
Treasury stock 6,663
Additional paid-in capital ..................... 1,447,671
Retained earnings....................... . 117,054
Prepaid expenses. ... 7,638
Inventory..........ooiiiiiiiii 6,255
Accounts receivable, net . 50,478
Accounts receivable, related parties............ 15,371
CUITENt ASSELS ... v e e et eaieienns 94,610
Property, plant and equipment, gross

Construction In Progress Member ............. 1,888,281

Total ASSets ...........oovuiiiiniiiiiininn... 2,231,088

Accounts Payable................... ... 53,238
Revenues payable............................ 17,921
Other accrued liabilities ...................... 5,509
Oil and gas production and other taxes

payable ... 21,263
Accrued Payroll....................oooL 23,435
Total Current Liabilities . 166,205
Commodity derivative liabilities............... 47,357
Total liabilities............................... 671,514
Total Shareholders’ Equity - Total ... 1,559,574
Total Equity ..., 1,559,574

Dividends:

No dividends paid.

BLACKROCK INVESTMENT QUALITY MUNICIPAL
TRUSTINC

Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
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Netincome....................... (962,507) 2,857,060 after fees waived Investments
Earn. per share (primary) .......... $(0.06) $0.22 & orreimbursed ... .. 5,431,620 affiliated ............ (5,575)
Earn. per share (fully-diluted) ...... $0.06)$.......... Net investment Net change in
Avg. no. shs. (primary) ............ 17,205,846 17,205,846 income............. 46,144,437 21,674,239 22,721,507 unrealized
Avg. no. shs. (fully-diluted)........ 17,205,846 17,205,846  Realized gain appreciation
Consolidated Balance Sheet Items, as of ($): (10552 from (depreciation). ........ 34,287,730
Assets: 2025 }mathllated Net chfmge in
Net interest iNCOMe . . .+ v oo 7,871,824 mves‘tments‘ .......... 3,614,029 unreah;efi
Non-int. income ............... .. 0  Realized gain appreciation
Non-int. expenses 3,354,865  (loss) from (depreciation) on
Net before taxes ..........ovveveinieninenan.. (962,507) fafﬁhaled Inve:s}r}lents
investments.......... (13,731) unaffiliated .......... 30,936,064
BLACKROCK LONG-TERM MUNICIPAL ADVANTAGE Realized gain Unfunded
TRUST (loss) from futures commitments........ 3,357,241
Earnings, 6 mos. to Jan 31(Consol. — $): contracts.............. 296,340
2025 2024 Netrealized gain Consolidated Balance Sheet, Years Ended ($):
Net income. ............c.c.oo.o.. 228445 2,701,965 (0s) ... 3,896,638 07/31/24  04/30/22
Earn. per share (primary) .......... $0.02 $0.20 Change in
Earn. per share (fully-diluted) ... ... $0.02 $.......... unrealized Investments at value -
Avg. no. shs. (primary)............ 13,439,892 13,439,892  appreciation unaffiliated . ..o voooo 631,996,0035675,327,304
Avg. no. shs. (fully-diluted) ........ 13,439,892 13,439,892 (defgiel‘flalgm) on Investments at value -
Consolidated Balance Sheet Items, as of ($): e .. (91.533,190) affiliated ........................ 12,746,476 26,592,558
Assets: 2025 hange in unrealized T Cash pledged for futures
Net interest income . 5,541,153 appreciation contracts . .. .. 1d ................. 1,126,000
Non-int. income ............... .. 0 - Investments so)
Non-int. expenses ............. 2,560,902 ;(;g{)ir:;zmon) on receivable ....................... 835,104
Net before taxes ...........oovvivriirinrennn.. 228,445 investments. . . . ... .. 659 Receivable for tender
hange in unrealized option bond (TOB)............... 3,357,241
BLACKROCK MUNIASSETS FUND, INC. appreciation Dividends receivable -
Annual Report (depreciation) on affiliated .. .. 1,949
Consolidated Income Statement, Years Ended ($): futures contracts . . . . . 2.824.866 Interest receivable -
07/31/24 04/30/22 04/30721 N change in T unaffiliated ...................... 10,227,820
. ) unrealized Xarialion margin on open
nvestment income - appreciation utures contracts
dividends - . receivable ....................... 398,288
affiliates............. 7,876 696 S:F:::r;;zng; """" - (88,707,665) Investments sold ................. 291,791 ...
Investment income - unrealized gain Dividends affiliated .............. 22,031
interest - S T .. (84.811,027) Interest unaffiliated............... 6,440,715
unaffiliated .......... 29,652,554 27,097,983 26,887,529 Net increase T Deferred organization
Dividends (decrease) in net EXPENSES v vvvveee e 11,866 .
affiliated ............ 1,259,066 assets from Deferred offering costs ........... .. 66,159
Total investment operations to Prepaid expenses................. 464,014 ..
income.............. 27,105,859 26,888,225 common shareholders .. (63,136,788) Prepaid expenses................. .. 93,874
Investment advisory Year end shares T Total assets..........coooeueennn.. 655,330,137 694,669,056
eXpense . ............ 3,753,495 3,231,629 outstanding........... 38.445.935 138.282.118 37.399.972 Bank overdraft................... 9,174 4,790
Professional Earnings per share T T T Accounting services fees
exXpense............. 50,174 158,349 basic . ... $1.20 $0.57 $0.62 payable ........... ... ..ol 25,244 49,160
Accounting services Tncome (loss) from Custodian fees payable ........... 3,364
eXPense . ............ 94,894 101,878 88,899 operations per Income dividends
Offering expenses. . . . . 98,605 46,500 share ... ..o $(1.63) distributions payable -
Transfer agent Dividends Per Share common shares .................. 2,133,749 1,741,836
eXPense . ............ 59,884 58382 =ommon - Gross - Interest expense & fees
Directors & by Period End Date . . $0.57 payable ........... ... ..l 38,493 43,413
officer expense. ...... 28,561 32,980 27,446 Dividends Per Share Investment advisory fees
Registration - Special - Gross - payable ................ .ol 294,394 328,323
eXPense . ............ 12,528 12,272 by Period End Date .. $0.00 Offering costs payable............ 73,586
Custodian expense . . . 6,801 7,266 Distributions per Directors’ & officers’
Remarketing fees on share ..o ooooo $0.58 $0.64 fees payable..................... 2,922 2,097
preferred shares. ... .. 65,730 6,569 Basic Weighted Professional fees payable ......... 27,973 235,068
Liquidity fees........ 405,888 6,690 Average Shares . .. ... 38.445.935 Other accrued expenses
Printing & postage Diluted Weighted T payable .........ooiiiiiiiiiiin, 142,030 15,249
eXpenses ............ 8,082 Average Shares . .. ... 38.445.935 Transfer agent fees
Printing & Net Income before T payable ..........ooiiiiiiiiii. 26,355 19,658
shareholders Tax oo 46.144.437 Investments purchased............ 16,205,228 ..
TEPOTtS . ....veee. .. 192,956 EPS - Diluted - T Custodian fees................... 1,977
Miscellaneous including TOB trust certificates............. 41,711,683
eXpense . ............ .. 173,720 26,315 Extraordinary Items VRDP Shares, at
Other expenses ...... 67,064 ... - Applicable to liquidation value . ................ ... 174914,674
Inerest expense, Common - Total . . ... $1.20 Total liabilities................... . 219,142,901
fees & Net realized gain Net assets applicable to
amortization of (loss) from common shareholders ............ ... 512,580,433
offering cost......... 7,648,280 1,183,677 504,278 | <o ctments Paid-in capital . .................. 511,056,946 512,580,433
Total expenses.... ... . 5,436,827 4,169,418 affiliated . . ... ... 11.871 Accumulated earnings
Less fees waived & Net realized gain ’ (0SS) v (54,074,351) (37,054,278)
or reimbursed by (loss) from Net assets applicable to
the Manager......... 115,390 5,207 2,700 Investments common shareholders ............ . 512,580,433
Net investment . Net assets value per
income.............. 19,062,245 uktj?zlézl%l;ﬁiiél """ (7.217:409) share ................ooiiiiil $12.42
Investment advisory . . 3,370,579 Gain/Loss - Total ...  (7,205,538) Total Shareholders’
Custodian........... 7,260 Net change in " Equity - Total . .. ..oovvvveieenn 456,982,595
Registration ......... 11,630 unrealized Total Equity ..................... 456,982,595
Printing and appreciation TOB Trust Certificates............ 4,500,000
postage ............. 21,749 VRDP Shares.................... 174,940,003

Total expenses

(depreciation) on
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0 Cost - investment at value - unaffiliated: $716,005,663;= Cost BLACKROCK MUNICIPAL INCOME FUND INC

- investment at value - affiliated: $6,591,899

Recent Dividends:
1. BlackRock MuniAssets Fund, Inc. common.

ExDate Amt Declared  Record Payable

01/13/2022 0.05 01/03/2022 01/14/2022 02/01/2022
02/14/2022 0.05 02/01/2022 02/15/2022 03/01/2022
03/14/2022 0.05 03/01/2022 03/15/2022 04/01/2022
04/13/2022 0.05 04/01/2022 04/14/2022 05/02/2022
05/13/2022 0.05 05/02/2022 05/16/2022 06/01/2022
06/14/2022 0.05 06/01/2022  06/15/2022 07/01/2022
07/14/2022 0.05 07/01/2022 07/15/2022 08/01/2022
08/12/2022 0.05 08/01/2022 08/15/2022 09/01/2022
09/14/2022 0.05 09/01/2022 09/15/2022 10/03/2022
10/13/2022 0.05 10/03/2022 10/14/2022 11/01/2022
11/14/2022 0.05 11/01/2022 11/15/2022 12/01/2022
12/15/2022 0.05 12/06/2022 12/16/2022 12/30/2022
12/15/2022 0.16 12/06/2022 12/16/2022 12/30/2022
01/12/2023 0.05 01/03/2023 01/13/2023 02/01/2023
02/14/2023 0.05 02/01/2023 02/15/2023 03/01/2023
03/14/2023 0.04 03/01/2023 03/15/2023 04/03/2023
04/13/2023 0.04 04/03/2023 04/14/2023 05/01/2023
05/12/2023 0.04 05/01/2023 05/15/2023 06/01/2023
06/14/2023 0.04 06/01/2023 06/15/2023 07/03/2023
07/13/2023 0.04 07/03/2023 07/14/2023 07/31/2023
08/14/2023 0.04 08/01/2023 08/15/2023 09/01/2023
09/14/2023 0.04 09/01/2023 09/15/2023 10/02/2023
10/13/2023 0.04 10/02/2023 10/16/2023 11/01/2023
11/14/2023 0.04 11/01/2023 11/15/2023 12/01/2023
12/14/2023 0.06 11/14/2023 12/15/2023 12/29/2023
12/14/2023 0.00 12/05/2023 12/15/2023 12/29/2023
01/11/2024 0.06 11/14/2023 01/12/2024 02/01/2024
02/14/2024 0.06 11/14/2023 02/15/2024 03/01/2024
03/14/2024 0.06 03/01/2024 03/15/2024 04/01/2024
04/12/2024 0.06 04/01/2024 04/15/2024 05/01/2024
05/14/2024 0.06 05/01/2024 05/15/2024 06/03/2024
06/14/2024 0.06 06/03/2024 06/14/2024 07/01/2024
07/15/2024 0.06 07/01/2024 07/15/2024 08/01/2024
08/15/2024 0.06 08/01/2024 08/15/2024 09/03/2024
09/16/2024 0.06 09/03/2024 09/16/2024 10/01/2024
10/15/2024 0.06 09/12/2024 10/15/2024 11/01/2024
11/15/2024 0.06 11/01/2024 11/15/2024 12/02/2024
12/16/2024 0.06 12/06/2024 12/16/2024 12/31/2024
01/15/2025 0.06 01/02/2025 01/15/2025 02/03/2025
02/14/2025 0.06 02/03/2025 02/14/2025 03/03/2025
03/14/2025 0.06 03/03/2025 03/14/2025 04/01/2025

Annual Dividends:

1. BlackRock MuniAssets Fund, Inc. common.
2022......... 070 2023......... 051 2024......... 0.67
2025......... 0.17

BLACKROCK MUNIASSETS FUND, INC.

Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 3,806,283 15,568,761
Earn. per share (primary) .......... $0.10 $0.40
Earn. per share (fully-diluted) ...... $0.10 $0.40

Avg. no. shs. (primary) ............ 38,478,279 38,445,935
Avg. no. shs. (fully-diluted)........ 38,478,279 38,445,935

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income .. ...........cooeeineeann.. 17,004,386
Non-int. income............... .. 0
Non-int. expenses 5,876,755
Netbefore taxes ..........c.covviiiieennnn... 3,806,283

BLACKROCK MUNICIPAL 2030 TARGET TERM TRUST
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 24,740,059 37,086,403
Earn. per share (primary) .......... $0.38 $0.55
Earn. per share (fully-diluted) ...... $0.38 $0.55
Avg. no. shs. (primary) ............ 65,611,952 67,286,133
Avg. no. shs. (fully-diluted) ........ 65,611,952 67,286,133
Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Netinterestincome ................ouvueennn.. 40,754,150
Non-int. income ..ot . 607,541
Non-int. expenses ............. . 22,113,278
Netbefore taxes ............ooooveiiiinn.. 24,740,059

Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 8,061,865 25,338,860
Earn. per share (primary) .......... $0.22 $0.22
Earn. per share (fully-diluted) . ... .. $0.22 $..........

Avg. no. shs. (primary) ............ 35,996,073 71,992,145
Avg. no. shs. (fully-diluted) ........ 35,996,073 71,992,145

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income ..............c.oevvennn... 21,282,793
Non-int. income.. ........ 0
Non-int. expenses . 5,881,190
Netbefore taxes ..........ccovviiiiiienannn... 8,061,865

BLACKROCK MUNICIPAL INCOME QUALITY TRUST
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... (875,492) 17,264,161
Earn. per share (primary) .......... $(0.03) $0.28
Earn. per share (fully-diluted) . ..... $(0.03) $0.28

Avg. no. shs. (primary)............ 25,903,340 25,903,340
Avg. no. shs. (fully-diluted) ........ 25,903,340 25,903,340

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income . .............c.ovveeenn.... 11,094,462
Non-int. income...... 159,359
Non-int. expenses ..... .. 4,834,350
Netbefore taxes .........oovvviiiiiieenneann.. (875,492)
BLACKROCK MUNICIPAL INCOME TRUST
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 1,609,042 8,813,227
Earn. per share (primary) .......... $0.04 $0.20
Earn. per share (fully-diluted) . ..... $0.04 $..........

Avg. no. shs. (primary) ............ 43,854,836 43,854,836
Avg. no. shs. (fully-diluted)........ 43,854,836 43,854,836

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interestincome ...............coovvivnn... 17,844,231
Non-int. income....... 0
Non-int. expenses . .. .. . 7,895,476
Netbefore taxes . ......c.oovviriiiineiiineenn.. 1,609,042
BLACKROCK MUNICIPAL INCOME TRUST I
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... (671,948) 9,783,332
Earn. per share (primary) .......... $(0.01) $0.20
Earn. per share (fully-diluted) . ... .. $O0DS..........

Avg. no. shs. (primary) ............ 47,727,056 47,727,056
Avg. no. shs. (fully-diluted)........ 47,727,056 47,727,056

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest inCome .............ouviuenninnnn. 52,910
Non-int. income . ... 19,103,144
Non-int. €Xpenses . ..........o.vueuerenenennn. 8,323,867
Net before taxes ............covieiieeeannn... (671,948)
BLACKROCK MUNIHOLDINGS FUND INC
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... (1,405,840) 13,778,734
Earn. per share (primary) .......... $(0.03) $0.26
Earn. per share (fully-diluted) ...... $(0.03) $0.26
Avg. no. shs. (primary) ............ 52,141,616 52,141,616
Avg. no. shs. (fully-diluted)........ 52,141,616 52,141,616
Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income . ..............coveeennn... 24,333,491
Non-int. iNCOMe .. ....vvvneninininnnnnann 0
Non-int. expenses .. 10,415,686
Net before taxes . .........ovieiiiiiiinin.. (1,405,840)

BLACKROCK MUNIHOLDINGS QUALITY FUND II, INC.

Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 107,276 8,171,755
Earn. per share (primary) .......... $0.00 $0.19
Earn. per share (fully-diluted) . ..... $0.00 $..........

21,918,068 21,918,068
21,918,068 21,918,068

Avg. no. shs. (primary) ............
Avg. no. shs. (fully-diluted) ........

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Netinterestincome ........................... 8,340,120
Non-int. income.. .. .. 0
Non-int. expenses . 3,628,726
Netbefore taxes . ......o.oveeiiiiiereennnn.. 107,276
BLACKROCK MUNIVEST FUND Il INC
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... (1,563) 6,620,492
Earn. per share (primary) .......... $(0.00) $0.32
Earn. per share (fully-diluted) .. .... $(0.00) $0.32

Avg. no. shs. (primary) ............ 20,861,423 20,861,423
Avg. no. shs. (fully-diluted)........ 20,861,423 20,861,423

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income . ............ooevviuenenn.. 8,527,328
Non-int. income . ... 0
Non-int. €Xpenses . ..........oevveuvreeenen.n. 3,607,795
Net before taxes . ........ooviiiieiiinnn.. (1,563)
BLACKROCK MUNIVEST FUND INC
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... (1,040,124) 17,095,173
Earn. per share (primary) .......... $(0.02) $0.27
Earn. per share (fully-diluted) ... ... $(0.02) $0.27

Avg. no. shs. (primary) ............ 60,313,687 63,446,349
Avg. no. shs. (fully-diluted) . ... ... 60,313,687 63,446,349

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income ...............ccooeeunn.... 16,835,505
Non-int. iNCOME . .. .. vvvvee e 0
Non-int. €Xpenses ...........coovvvuiriuinan.n. 7,141,197
Net before taxes . ........coviiiiiiiiiiinin.. (1,040,124)
BLACKROCK MUNIYIELD FUND INC
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... (396,011) 15,573,745
Earn. per share (primary) .. $(0.01) $0.34
Earn. per share (fully-diluted) .. .... $(0.01) $0.34
Avg. no. shs. (primary) ............ 45,733,511 45,733,511
Avg. no. shs. (fully-diluted)........ 45,733,511 45,733,511
Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interestincome .....................oo... 19,854,257
Non-int. inCOME . .. ....ovvuii i 267,408
Non-int. expenses . 8,991,206
Netbefore taxes . ......o.oveiiriiieiieennnnn. (396,011)
BLACKROCK MUNIYIELD QUALITY FUND II, INC.
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... (783,801) 5,593,371
Earn. per share (primary) .. $(0.04) $0.20
Earn. per share (fully-diluted) ....... $0.04)$..........

Avg. no. shs. (primary) ............ 20,861,423 22,154,712
Avg. no. shs. (fully-diluted) . ....... 20,861,423 22,154,712

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income ............c.oovvueenenn. 9,033,333
Non-int. income . ... 0
Non-int. expenses . 3,872,843
Net before taxes . ......o.oveiiiiieniennnn.. (783,801)
BLACKROCK MUNIYIELD QUALITY FUND IIl, INC.
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 391,130 27,124,945
Earn. per share (primary) .. $0.01 $0.41
Earn. per share (fully-diluted) ...... $0.01 $0.41

Avg. no. shs. (primary) ............ 66,467,251 66,467,251
Avg. no. shs. (fully-diluted)........ 66,467,251 66,467,251

Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest inCome . ...........o.evreneennnn.. 29,568,743
Non-int. income . ..........ooovviiiniian... 0
Non-int. €Xpenses ...........co.veeuirenenen.n. 13,345,339
Netbefore taxes .........cocoviiiiiiiiinnnnn.. 391,130

BLACKROCK MUNIYIELD QUALITY FUND INC
Earnings, 6 mos. to Jan 31(Consol. — $):
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2025 2024  Gain (loss) on sale, at fairvalue................. 297,028,000
Netincome....................... (2,746,876) 26,651,768  sales & calls of Securities available for
Earn. per share (primary) .......... $(0.04) $0.25  securities sale, at fairvalue................. ... 283,766,000
Earn. per share (fully-diluted) . ..... $00.04)$.......... available for sale.. ... 231,000 Corporate bonds . ................ 18,600,000 18,600,000
Avg. no. shs. (primary) ............ 71,833,617 71,833,617  Other non-interest allowance for credit
Avg. no. shs. (fully-diluted)........ 71,833,617 71,833,617 income.............. 390,000 494,000 losses on securities
Consolidated Balance Sheet Items, as of (): Compensation & held-to-maturity ................. (98,000)  (158,000)
Assets: 2025 employee benefits.... 29,433,000 28,439,000 29,247,000 Securities held to
Net interest inCome . . ...........oouuueeeenn... 33,252,500  Occupancy & MALUTILY e 33,076,000
Non-int. income . . . . ......... . 0 equipment........... 8,878,000 8,350,000 7,625,000 Securities held to
Non-int. expenses 14,784,005 Data processing...... 5,648,000 6,119,000 5,754,000 matgnty: ......... FERERERTRTTRS 33,254,000
Net before taxes . . . .. oonnnnenoo (2,746,876) Advertising.......... 292,000 354,000 1,061,000 Residential one-to-four
Professional family loan...................... 518,243,000 550,929,000
BLACKROCK VIRGINIA MUNICIPAL BOND TRUST SEIViCes ............. 2,903,000 3,021,000 4,117,000 Multifamily loan................. 671,116,000 682,564,000
Earnings, 6 mos. to Jan 31(Consol. — $): Federal deposit Non-residential loan.............. ... 232,505,000
2025 2024 insurance............ 855,000 799,000 381,000 Construction & land loan .......... 85,546,000 60,414,000
Net inCOme.. . ..o (70,086) 335,474 Provision (release Junior liens loan ................. 25,422,000 22,503,000
Earn. per share (primary) .......... $(0.04) $0.11 of) for commitments Commercial & industrial
Earn. per share (fully—diluted) ______ $(004) S & letters of (including PPP)loan............. 16,311,000 11,768,000
AVg. no. shs. (primary) ___________ 1,588,241 1,588,241 credit............... (311,000) Consumer & otherloan........... 1,583,482,000 47,000
Avg. no. shs. (fully-diluted) . ....... 1,588,241 1,588,241 Other non-interest Consumer and other.............. 7,211,000
. eXpenses . ........... 4,480,000 4,900,000 Non-residential real
Consolidated Balance Sheet Items, as of ($): Total non-interest estate . ....iii i 259,633,000 ...
Assets: 2025 expense............. 51,562,000 52,774,000 Allowance for loan losses......... 12,965,000 14,154,000
Net 1pter§st income 691,570 Income (loss) Loans receivable, net ............ ... 1,546,576,000
Non-int. income............... 14067 pefore income tax Loans receivable, net............. 1,570,517,000 .
Non-int. expenses ............. H3.377 oy pense (benefi). . ... (11,911,000) (7,397,000) 2,734,000 Real estate owned, net............. 593,000
Net before taxes ..o (70,086) Current income tax Land.................. ... ... ... ... 18,549,000
provision (benefit) Buildings & improvements. . ... ... 18,598,000 3,058,000
BkUE F?gNDRr BANCORP ~federal............. 299,000 Furnishings & equipment.......... 11,251,000 11,304,000
Cr:)z:(e)llida‘:f: ;ncome Statement, Years Ended Dec. 31 ($): Current income lax Constructign—in—progress """"" 72,000 8,000
4 provision (benefit) Leasehold improvements ......... 15,325,000 15,404,000
2024 2023 2022 state............... 39,000 Property, Plant &
Total current Equipment - Gross - Total
h(i:?:s.t.i.n'c.o.r;q;e' on .-+ 70,185,000 income tax - Balancing value ................ 3,058,000
provision (benefit) . .. . 338,000 Premises & equipment,
loans ............... 65,685,000 52,279,000 ey (10ss) income ... (11,911,000) BEOSS + e e e 48,304,000 48,323,000
Inter;sF Income on Income tax expense Accumulated depreciation
f:;:;‘lfc“;;;eslmem (benefit)............. ... ... 338,000 and amortization................. 18,818,000
. Net income (loss).... (11,911,000) (7,397,000) 2,396,000 Accumulated depreciation
INCOME. . ... ovvo e 12,990,000 9,678,000 Net income (loss) & amortization .................. 15,848,000
Intere_sF Income on applicable to Premises and equipment,
;Z‘;“‘:;}‘(Z]e common shares . .... .. 2,396,000 Met..........oioiiiiiiiiiiin. 29,486,000
investment income ... a000 456000 G A . 32475000
Taxable investment -basic.............. 21,477,429 23,925,724 26,165,841 Right-of-use assets............... 23,470,000 25,172,000
income.............. 15,122,000 Weighted average Bank owned life insurance ... .. 22,519,000 22,034,000
Non-taxable shares outstanding OhEr ASSELS « v v vveeeeareenn 16,280,000 27,127,000
mvestment fncome-... 144,000 -diluted............. 21477429 23925724 26,270,864 FHLB stock and other
. Year end shares investments...................... 17,791,000 20,346,000
income.............. 85,451,000 79,105,000 62.413.000 \iianding.......... 22,522,626 24,509,950 27,523,219 Interest and dividends
Interest expense on Net income (loss) receivable .. ...\ 8,014,000 7,595,000
NOW & demand per share - basic . .. .. $(0.55) $(0.31) $0.09  Asset-backed securities ... ........ 14,574,000 14,812,000
accounts ............ 1,344,000 Net income (loss) Total @ssets..........covveeevunnn. 2,060,683,000  2,044,963,000
Interest expense on per share - diluted.. ... $(0.55) $(0.31) $0.09 Non-interest bearing
savings deposit ... 1615000 Eyj1Time Employees AEPOSIES -+ e e 26,001,000 27,739,000
Interest expense on (Period End)......... 184 179 NOW & demand accounts . .......... 369,554,000 361,139,000
}g‘t‘;::lpe‘;s;;n-s S 36,830,000 2,779,000 o451 number of Savings accounts. ................ 707,339,000 596,624,000
, employees........... 184 179 198  Savings & money market
deposits............. 24,116,000 5,738,000 Nymber of common depOSIt ACCOUNLS « v+ vvveeere... 240,426,000 259,402,000
Interest expense on stockholders......... 1,118 1,308 1,254 Deposits ...t 1,343,320,000 ..
FHLB advances. ...... . 4,832,000 Other expense . ...... (4,596,000) .. ... Deposits ... 1.244,904,000
a?gg;iig;ﬁg: on -+ 11,071,000 Fees and service Advances from the Federal
charges ............. 1,203,000 Home LoanBank ................ 339,500,000 397,500,000
borrowed funds......... 13,070,000 4,832,000 oper income.. ... 555,000 Lease liabilities .................. 25,168,000 26,777,000
:;’;fn‘s“e‘efes‘ 47901000 37186000 10.570.000 Other liabilities . ................. 11,141,000 11,213,000
Net interest income .. 51,843,000  Consolidated Balance Sheet, Years E“dez‘:)gfc‘ 3 “’;023 ggﬁ ﬁlﬁﬁiggg - for ........ 9.356,000 8,929,000
Zslle[; 1;(;vc1)sf10n FHLB Advances - Current
provision) for Cash & cash equivalents ... 42,502,000 46,025,000 FOMON- oo 289,500,000 327,000,000
credit losses . . . ...... (1,350,000)  (441,000) U.S. Treasury note .. ............. 40,139,000 35,060,000 h var;ces rom the 50.000.000 70.500.000
(Recovery of) Corporate bonds .................. 73,154000 76,623,000 0N IR e o o
provision for loan US Government agency otal liabilities................... 1,728,485,000  1,689,323,000
10SSES . oo (441.000) (1.001,000) obligations...................... 812,000 11,140,000 Commonstock...ooovrrrrin. 285,000 o
Net interest income Obligations issued by Common stoc'k e 285,000
after (recovery of) U-S. states and their A'd(‘j:}llonal paid-in 277,304,000 273,991,000
provision for loan political subdivisions ............. 6,024,000 6,195,000 SIPMA ... e ol 27N
losses 52,844,000 Mortgage Backed Relamed earnings ................ 152,429,000 ...
Fees & service Securities - Residential Retained earnings .
charges ... ....... 1.164.000 2,156,000 one-to-four family ............... 149,041,000 128,542,000 ?CC“mUIa“’d l?eﬁ“‘)v-‘ ------------ 164,340,000
Gain (loss) on Mortgage Backed reasur)‘/ %toc‘ . at cost:
securitis. net .. 20,000 14.000 Securities - Multifamily ........... 18,743,000 11,523,000 07-208 sharesat0,2022.......... 59,699,000
Gain on sale of ' " Asset-backed securities.. .. ... 9,115000 14,683,000 Lreasurystock................... 20.080.000

loans ............... 36,000

Securities available for

Unallocated common shares
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held by Employee Stock
OwnershipPlan..................
Unrealized gains (losses)

on available-for-sale

securities.. . . .
Gains and losses on cash

flow hedges .....................
Defined Benefit Pension

(19,167,000)

(27,426,000) (30,699,000)

8,363,000 7,582,000

109,000 237,000
Accumulated other

comprehensive loss............... (18,954,000)

Accumulated other

comprehensive income

(lOSS) o vveeeee e
Treasury stock, at cost:

67,208 shares at 0, 2022 ..........
Total shareholders’

eQUILY . ..t
Total Equity .....................

... (22,880,000)
40,016,000

332,198,000 355,640,000
332,198,000 355,640,000

Recent Dividends:
1. Blue Foundry Bancorp common.
No dividends paid.

Annual Dividends:
1. Blue Foundry Bancorp common.
No dividends paid.

BOGOTA FINANCIAL CORP
Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):
2024 2023 2022

Gain on sale of

loans ...............
Loss on sale of
securities............
Occupancy and
Equipment ..........
Interest income on
loans
Interest income on
securities -
taxable..............
Interest income on
securities -
tax-exempt ..........
Interest interest

on other
interest-earning

31,942
(8,930,843)
1,467,517

33,411,221 32,046,033 26,264,486

4,070,144 3,516,832

91,428 161,187

.. 1,072,240 403,969
6,888,462 ..
Securities-
Taxexempt ..........
Other

interest-earning

50,892

1,399,170
Total interest
income..............
Interest expense on
NOW & money market
accounts ............
Interest expense on
savings accounts.. .. ..
Interest expense on
certificates of
deposit..............
Interest expense -
deposits.............
Interest expense -
Federal Home Loan
Bank ("FHLB") of
New York advances . .
FHLB of New York
advances ............
Total interest

eXPense . ............
Net interest income . .
Provision for loan
losses (recovery).. ...
Provision (credit)

for loan losses . . .....
Net interest income
after provision
(credit) for loan

41,749,745 37,279,845 30,346,474

787,000

184,000

24,584,690 4,136,000

18,023,772 95,106,517

2,162,217

6,613,845 4,282,603

31,198,535 22,306,375 7,268,734
14,973,470 23,077,740

(148,000)  (125,000)

(125,000) 425,000

10SSES .o vveininnnn
Fees & service
charges .............
Gain on sale of

228,685

Bank owned life
insurance............
Other non-interest
income..............
Salaries &

employee benefits
eXpenses . ...........
Occupancy &
equipment expenses . .
Federal Deposit
Insurance

Corporation

("FDIC") insurance
premium............
Data processing
eXpenses . ...........
Advertising

eXpenses . ...........
Director fees ........
Professional fees.. ...
Other non-interest
eXpenses . ...........
Income (loss)

before income taxes . .
Current federal
income tax expense
(benefit).............
Current state

income tax expense
(benefit).............
Total current

income tax expense
(benefit).............
Deferred federal
income tax expense
(benefit).............
Deferred state

income tax expense
(benefit).............
Total deferred

income tax expense
(benefit).............
Income tax expense
(benefit).............
Net income (loss). .. .
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

871,753

8,750,350

789,646

424,090

371,790
622,799

(2,541,989)

85,967
85,967
(372.918)
(84,618)

(457,536)

(371,569)
(2,170,420)

12,767,410

12,767,410
Year end shares
outstanding..........
Net earnings (loss)
per share - basic ... ..
Net earnings (loss)
per share-diluted.. . ...
Number of full time
employees...........
Number of part time
employees........... 3
Common Shareholders

13,059,175
$(0.17)
$(0.17)

62

595

(960,230)
Total number of
employees...........
Data processing.. .. ..
Gain on sale of
properties ...........

65
1,203,181

9,005,245

m Rounding difference, breakdown taken from the notes; = Ap-
proximately; = As of March 26, 2023

15,098,470 22,652,740

206,763
29,375
781,526

121,371

9,820,128

1,474,107

418,215
969,398
465,064
619,650
661,045
1,329,520

480,378

379,021

83,212

462,233

(411,463)

(212,927)

(624,390)

(162,157)

642,535

12,891,847

12,891,847
13,279,230
$0.05
$0.05

68

2

1,975

70

179,734
86,913
694,900

162,126

8,434,734

1,390,718

220,210
1,132,790
492,859
800,611
546,004
1,267,081

9,491,406

1,407,387

847,337

2,254,724

240,502

119,319

359,821

2,614,545

6,876,861

13,570,407

13,576,934
13,699,016
$0.51

$0.51

61

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Cash & due from banks...........
Interest-bearing deposits

2024

18,020,527

2023

13,567,115

inotherbanks ................... 34,211,681
Cash and cash equivalents ........ 52,232,208
Securities available for

Sale. ... 140,307,447
Municipal obligation ............. 398,275
Securities available for
sale.......o.oiiiii

Securities held to

Maturity . ......oooovveveininenn.. .
Corporate Bonds................. 38,229,775
U.S. Government sponsored

AGENCIeS .. .vvviiiiii i

Securities held to

Maturity ... ....oovveneeinenenn..

Real estate loans -

residential first

MOIZAZE . .« v oevvveaeenaennn

Real estate loans -

commercial &

multi-family real estate . .......... 472,747,542
Real estate loans -

CONSIIUCHON . ..o vvevneitieenn 192,161,284
Commercial & industrial

loans ..........cooiiiiiiiii... 711,716,236
Consumer loans - home

equity &other................... ...
Construction. .................... 43,183,657
Commercial and industrial . ....... 6,163,747
Consumer. .........o.oeeuennnn. 80,955
Loans - Gross - Total ............. 714,337,185
Totalloans ......................

Less: allowance for

JOSSES . oot 2,620,949
Loans,net....................... ..
Land............. ... il 1,531,700
Furniture, fixtures &

equipment. ..............ooin.n.. 3,763,755
Buildings and

improvements ................... 4,349,785
Premises & equipment,

GOSS « vt 9,645,240
Accumulated depreciation . ....... 4,917,938
Accumulated depreciation . ........ .
Premises and equipment .......... 4,727,302
Premises & equipment,

11

Federal Home Loan Bank

("FHLB") stock.................. 8,803,000
Accrued interest

receivable ..................o..l 4,232,563
Core deposit intangibles .......... 152,893
Core deposit intangibles .......... .
Bank owned life insurance . ....... 31,859,604
Otherassets .............oovuvnn. 6,682,035
MBSs-residential ................ 74,552,809
MBS ..

U.S. government and

agency obligations ............... 12,792,540
MBSs commercial ............... 14,334,048
Rightof use asset ................ 10,776,596
Total assets...................... 971,489,884
Non-interest bearing

deposits .. ... 32,681,963
Deposits .....o.vviiiiiiii 642,188,042
Interest bearing .................. 609,506,079
FHLB advances - short

L35 4 L 29,500,000
FHLB advances - long term . ... ... 142,673,182
Advance payments by

borrowers for taxes &

INSUMANCE. . v ov e e .
Other liabilities .................. 6,249,932
Advance payments by

borrowers for taxes and

INSUMANCE. . ..ovvvvvenen e 2,809,205
Present value of net

future minimum lease

Payments. .............oueunn... 10,780,363
Total liabilities................... 834,200,724
Common Stock - Issued &

Paid ... 130,592
Common stock .................. .
Additional paid-in

capital ........... ool 55,269,962

11,362,356
11,818,756

68,888,179

3,000,512
27,013,552

13,000,000

72,656,179

. 486,052,422

49,302,040
175,443,080
6,658,370

18,672

. 717,474,584

2,785,949
714,688,635
2,402,995
3,698,532
6,962,864
13,064,391

5,377,004

7,687,387
8,616,100
3,932,785

206,116

30,087,851
6.731.500

35.407.182

29.642.115

5,545,401
16,116,840

939,324,203
30,554,842
625,347,142
594,792,300
37,500,000
130,189,663

2,733,709
6,380,486

802,151,000
132,792

56,149,915
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Retained Earnings................ 90,006,648 (recapture) .......... . 31,863 basic................ $0.04 $0.52 m$0.64
Retained earnings Service charges...... 179 145 Net earnings (loss)
(accumulated deficit) ............. 92,177,068 Gain on per common share -
Unearned employee stock restructuring of diluted.............. $0.04 $0.51 U$0.64
ownership plan ("ESOP") debt................ 280 Number of full time
shares..........coooviiiiiiiiii 4,520,594 4,821,798 Community employees........... 106 98 2g3
Unrealized gain & losses Development Number of part time
on available for sale Financial employees 2y
SECUTTHeS . . oo vvveeeeeeeeennns, (4,005,169) (6,639,506) Institutions Total numb.e.r' of """
Derivatives . ..................... (3,597,448) ... ("CDFI") grant...... 4,156 employees 106 98
Defined benefit plan Other non-interest Nupmer ofcommon .
(adjustments) . .............vun... 468,247 172,183 income.............. 1,022 1,050
Investments - Unrealized Compensation & stoclfholderﬁ """"" 331 3,805 9,285
Gain/LOSS . ..o (60,526) 2,549 benefits ............. 17,562 15,653 14,303 Netinterestincome .. 29,462 o
Accumulated other Occupancy expense . . 1,858 1,870 1,615 Net mtere‘st' Income
comprehensive income Information afler- provision for
S P (6464,774)  services............. 2933 Creditlosses........ oo
Total stockholders’ Advertising & Supgrwsory costs o (785) o
equity (deficit) ... ...eveenn.. 137,289,160 137,173,203 promotional expense . 168 Basic EPS Excluding
Total EQUIty ... vvvvneeeenn. . 137,289,160 137,173,203 Professional ExtraOrdinary Items. . $0.04
SEIVICES .. .veivnn..s 2,758 D11uteq EPS
Office services & Excluding ExtraOrd
Recent Dividends: SUPPLEs .o+ vveerrnn .. 101 174 lems....... $0.04
1. Bogota Financial Corp common. Amortization of
No dividends paid. core deposit @ Adjusted for 1-for-8 stock split, November 1, 2023; < As is;
Annual Dividends: intangible ........... 336 390 435 As of March 30, 2023
ll\I'oBd(;%?t}:nﬁlsn;;;lal Corp common. gorporgte Insurance . . 234 245 231 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
. upervisory costs . . .. . 613 413 2024 2023
BROADWAY FINANCIAL CORP. (DE) Regulatory
Annual Report assessment.......... 3,449 3,126 Cash & due from banks........... 2,255 5,460
Consolidated Income Statement, Years Ended Dec. 31 Telephone & Interest-bearing deposits
($000): postage expense ... 21 in other banks ................... 59,110 99,735
2024 2023 2022  Other non-interest Federal funds sold................ 3,543 3,543
CXPENSE ... vt 2,763 - 2,077 Cash and cash equivalents ........ 61,365 e
Service Charges .. ... 155 Other expense ........... 2,907 2,199 Cash & cash equivalents.......... ... 105,195
Interest and fees Travel expense....... : 221 Securities available for
on loans receivable . . . 48,807 Total non-interest sale at fair value ................. 203,862
Interest & fees on eXPense . ............ 27,363 24,939 gecurities
loans receivable. ... .. 37,143 28,732 Income (loss) available-for-sale, at
Interest on before income taxes fairvalue........................ 316,950
available-for-sale expense (benefit). .. .. 2,765 6,523 8,119 | oans receivable - real
securities. ........... 5,596 Current federal estate: single familty ............. 9,470 24,702
Interest on Income tax expense Loans receivable - real
investment (benefit)............. 505 300 700 estate: multi-familty ............... 561,447
securities. ........... 8,697 Current state Loans receivable - real
Other interest income tax expense estate: commercial real
income.............. 1,388 1,941 (benefit)............. 504 398 218 EStAtE . .ot 12,717
Interest on Deferred federal Loans receivable - real
available-for-sale income tax expense estate: church.................... 23,566 13
securities............ 7,034 (benefit)............. 11 1,046 944 Loans receivable - real
Other interest Deferred state estate: construction............... 633,306 89,887
income.............. 6,368 Income tax expense Construction. . ............o.eu.n. 80,948 ..
Total interest (benefit)............. (206) 241 551 1 oans receivable -
income.............. 62,209 47,228 36,269 Netincome 1,951 commercial: SPOTts............... 14,954
Money market Income tax expense Loans receivable -
deposits............. 1,288 (benefit)............. 814 1,985 2,413 ommercial: other
Passbook deposits.. . . . 58 Net income (loss). ... 1,951 4,538 5706 commercial. .....onrnee . 63,450
NOW & other demand Less: net income Commercial real estate ........... 156,155 119,436
deposits............. 220 (loss) attributable Commercial ..................... 70,596
Certificate to non-controlling SBAI0ANS . ...\ .veeieaiian 1,142
accounts ............ 538 interest.............. (25) 24 (70 Consumer...........covvvevnin.. 13
Interest on Net income (loss) Plus: premium on loans
deposits............. 13,183 attributable to purchased ....................... 968,861 880,457
Interest on Broadway Financial Less: net deferred loan
deposits............. 7,512 2,104 Corporation ......... 1,926 4,514 5630 foes (COSES) . vnvnrnnnnnnnnnn. (2,116) (1,971)
Interest expense on Dividends paid on Gross loans receivable............ 977,312 .
FHLB advances...... 1,071 preferred stock. ...... 1,567 Less: allowance for loan
Interest expense on Less: net income LOSSES .+« v oe e 8,451 8,120
borrowings.......... 17,257 10,254 234 attributable to Loans receivable held for
Interest on participating investment, net................... 888,577
borrowings.......... 1,305 securities............ 7 59 Accrued interest
Total interest Income (loss) receivable .......... ...l 5,001 4,938
eXpense............. 30,440 17,766 3,409 available to common Federal Home Loan Bank
Net interest income shareholders.......... 352 (FHLB) $tocK. . .................. 9,637 10,156
before loan loss Weighted average Land........ooviiiiiiniiann.. 5,322 5,322
provision shares outstanding Office buildings &
(recapture) ........... 32,860 -basic.............. 8,459 8,627 09,051 improvements ................... 7,649 6,433
Provision for Weighted average Rights of use assets .............. 14,185 655
credit losses . ........ 664 shares outstanding Furniture/Fixtures. ............... 1,214 2,318
Loan loss provision -diluted............. 8,639 8,742 Mg 103  Office properties &
(recz?pture) IEEERTETES 933 997 Year end shares equipment, gross................. .. 14,728
Net interest income outstanding........... 9,120 9,013 M9 179 accumulated depreciation ......... 5,286
after'lqan loss Net earnings (loss) Less accumulated
provision per common share - depreciation..................... 4,888
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Office Property and
EquipmentNet ..................
Office properties &
equipment,net...................
Bank owned life insurance
Deferred tax assets,net...........
Core deposit intangible

acquired Core Deposits

accumulated amortization

Core Deposits Member ...........
Core deposit intangible . ..........
Core deposit intangible,

Other assets . .
Total assets...............oovunn.
Deposits
Deposits e .
FHLB advances..................
Securities sold under

agreements to repurchase .........
Notes payable ...................
Accrued interest payable..........
Accrued expenses & other
liabilities.............coooeen.n.
Bank Term Funding Program
borrowing . ...
Operating Lease

Liabilities - Long-Term

& Short-Term....................
FHLB Advances - Current

FHLB advances - Balancing

value . ...
Accrued expenses and

other liabilities -

Balancing value..................
Total liabilities...................
Common stock, class A...........
Common stock, classB...........
Common stock, classC...........
Additional paid-in

capital ...l
Retained earnings ................
Unearned employee stock
ownership plan (ESOP)

Treasury Stock...................
Preferred Stock -

Non-Redeemable,
Non-Participating,
Non-Cumulative, Share

Capital & Premium ..............
Total Broadway Financial
Corporation & Subsidiary
stockholders’ equity
(deficit) .............
Non-controlling interest ..
Total equity .............coounnt.

Recent Dividends:

1. Broadway Financial Corp. (DE) series B nonconvertible
noncumulative nonvoting preferred.

No dividends paid.
2. Broadway Financial Corp.

8,899

3321
8.803

195,532
66.610

10,794

420

195,532

10,374
1,018,335

142,902
12,911
4,201

(11,223)
5,326

150,000

285,157
219
285,376

deemable perpetual preferred, series C.

No dividends paid.

3. Broadway Financial Corp. (DE) class A voting common.

No dividends paid.

4. Broadway Financial Corp. (DE) class C non-voting com-

mon.
No dividends paid.

5. Broadway Financial Corp. (DE) class B non-voting com-

mon.
No dividends paid.

6. Broadway Financial Corp. (DE) TARP - fixed rate cumu-

lative perpetual preferred series D.
No dividends paid.

7. Broadway Financial Corp. (DE) series A nonconvertible
noncumulative nonvoting preferred.

No dividends paid.

9,840
3,275
9,538
3,329
1,218
2,111
25,858
3,543
1,375,404

682,635
209,319
73475
14,000
13.878
13223

100,000

655
176,638

32,681

1,093,307

142,601
12,552
4,492

(13,525)
5,326

150,000

281,903
194
282,097

(DE) non-cumulative re-

8. Broadway Financial Corp. (DE) TARP - fixed rate camu- Net interest income

lative perpetual preferred series E.
No dividends paid.

9. Broadway Financial Corp. (DE) cumulative redeemable

perpetual preferred, series A.
No dividends paid.

10. Broadway Financial Corp. (DE) series C convertible
noncumulative nonvoting preferred.

No dividends paid.
Annual Dividends:

1. Broadway Financial Corp. (DE) series B nonconvertible
noncumulative nonvoting preferred.

No dividends paid.
2. Broadway Financial Corp.

No dividends paid.

(DE) non-cumulative re-
deemable perpetual preferred, series C.

3. Broadway Financial Corp. (DE) class A voting common.

No dividends paid.

4. Broadway Financial Corp. (DE) class C non-voting com-

mon.
No dividends paid.

5. Broadway Financial Corp. (DE) class B non-voting com-

mon.
No dividends paid.

6. Broadway Financial Corp. (DE) TARP - fixed rate camu-

lative perpetual preferred series D.
No dividends paid.

7. Broadway Financial Corp. (DE) series A nonconvertible
noncumulative nonvoting preferred.

No dividends paid.

8. Broadway Financial Corp. (DE) TARP - fixed rate camu-

lative perpetual preferred series E.
No dividends paid.

9. Broadway Financial Corp. (DE) cumulative redeemable

perpetual preferred, series A.
No dividends paid.

10. Broadway Financial Corp. (DE) series C convertible
noncumulative nonvoting preferred.

No dividends paid.

BV FINANCIAL INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2024

Other Income. ....... 982
Fees from debit
cards ............... 706

41,003
Interest income on

loans, including
fees.................

Interest income on

investment

securities. ...........

Other interest
income..............

Investment

securities held to
maturity............. 314
Other interest
income..............
Investment

securities

available for sale. . ...
Total interest
income..............
Interest on
deposits.............
Interest expense on
deposits.............
Interest expense on
borrowed money . .. ..
Interest on FHLB
borrowings.......... 2
Interest on
Subordinated
debentures ..........
Total interest

EXPense . ............
Net interest income . .
Provision for loan

4,046

1,319
46,682

9,042

2,451

11,495

(203)

2023

37,742

1,156

43,419

5,614
2,165

1,411

9,190
34,229

(45)

2021

29,378

3,733
25,645

575

31

after provision for
loan losses ..........
Service fees on
deposits.............
Fees from debit

cards ..............
Income from
investment in life
insurance............
Gain (loss) on sale

of foreclosed real

Gain on sale of
mortgage loans held

Gain on sale of
premises and
equipment...........
Other income..........
Income from
Investment in Life
Insurance ...........
Compensation &
related expenses . ... .
Occupancy expenses .
Data processing
EXPENSes ... .v.eunn..
Advertising

EXPENSES .. .vvnnnnn.
Professional fees.. ...
Equipment expenses. .
Foreclosed real

estate &

repossessed assets
holding costs ........
Amortization of
Intangible Assets. .. ..
Amortization of
intangible assets .. ...
FDIC insurance
premiums ...........
Other non-interest
EXPENSES .. .ovurnnn.
Other...............
Foreclosed real

estate and holding

Other expense . ......
Total non-interest
EXPeNnses . ...........
Income (loss)

before income taxes . .
Current income tax
provision (benefit)
-federal.............
Current income tax
provision (benefit)

Total current

income tax

provision (benefit) ...
Total deferred
income tax

provision (benefit) ...
Net Income After

Provision (benefit)
for income taxes .. ...
Net income (loss). . ..
Weighted average
shares outstanding
-basic ...
Weighted average
shares outstanding

Year end shares
outstanding..........
Net earnings per
share - basic.........
Net earnings per
share - diluted . ......
Number of full time
employees...........

34,274 25,070
413 444
426 724 780
683
709 12
57
188 ..
1,082 395
400 641
14,005 12,257 7,907
1,616 1,604 1,685
1373 1,608
23 43 23
.. 886 587
396 425 453
186 227
181
183 176
326 336 190
1,480 .. 1,761
2,116
(13)
2,450
19,409 14,617
16,406 18,622 12,824
3,273 3,185 2,181
1,468 1,523 929
47741 4,708 3,110
(58) 207 273
11,723 13,707
4,683 4915 3,383
11,723 13,707 9,441
10,679 9,303 7,119
10,710 9,341 7,140
10,645 11,376 7,138
$1.10 $1.47 $1.33
$1.09 $1.47 $1.32
108



April 25, 2025 MERGENT BANK & FINANCE NEWS 819
Number of part time Insurance ....................... 20,058 19,657 Total interest
employees........... 5 Mortgagebacked securities TEVENUe ............. 2,547,357 2,310,167 1,560,581
Total number of SAFS 20,894 28,640 Interest expense -
employees........... 113 Mortgage Backed interest bearing
Number of common Securities. ...........oieiiini.... 2,783 3,012 demand deposits &
stockholders......... 318 Core Deposit - Gross ............. 1,868 money market
Earnings per share Core Deposits - accounts ............ 573,826 472,723 109,893
from continuing Accumulated Amortization Interest expense -
operations........... $1.10 & Impairment 856 savings.............. 14,922 14,955 5,519
Earnings per share Core Deposits - Net . . . 1,012  Interest expense -
from continuing Total assets..........coovvvennnn.. 911,821 885,254  time deposits ......... 368,572 246,476 24,253
operations........... $1.09 Non-interest bearing Federal funds
Professional Fees . . .. 1,008 deposits........oiiiiii 129,724 142,030  purchased and
NOW & money market securities sold
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): ACCOUNES .. veeeeeiiiie 121,558 87,310 under agreement to
2024 o023 Savings accounts. ... 127,207 147,608 repurchase .......... 4,101 32,581
Certificates of deposit ............ 190,048 173,516  Interest expense on
Cash. . oo 5,842 9,260 Interest-bearing deposits.......... 82,954 83,656 federal funds
Interest bearing deposits Total deposits.................... 651,491 ... purchased &
in other banks .. .....oooeeennn... 64,658 64,482 Total deposits............coouen.. . 634,120  securities sold
Cash and Cash Equivalents. 70,500 ... BV Financial Inc. series under agreement to
Cash & cash equivalents . 73,742 2020N0teS .. ovvii e 34,883 ... repurchase.......... 13,432
Securities trading . ............... 391 256 Easton Capital TrustI............ .. 34,158 Interest expense on
Securities Available for Subordinated Debentures . ........ 34,883 37,251  short-term &
SAIC vt 37,259 34,781 The Easton Capital Trust long-term debt......... 136,434 172,940 36,863
US Government agency Junior subordinated Notes ......... . 3,093  Subordinated and
securities AFS . ..o 520 FHLB borrowings................ 15,000 ... long-termdebt....... 13,287 19,136 19,330
Securities available for Other liabilities .................. 14,948 14,818  Total interest
SAC . 4723 Total liabilities................... 716,322 686,189 expense............. 1,111,142 958,811 209,290
Securities held to Common Stock .................. 106 ... Net interest
MALULIEY « e ee e 14,308 10,209 ~Common stock .. - . 114 revenue............. 1,351,291
Securities held to Paid-in capital ................... 94,679 110,465 Provision for
maturity. ...l 5,979 4,003 Unearned employee stock credit losses ......... 71,000 80,000
Corporate securities 3,196 3,194 ownership plan shares ............ 7,160 7,328  Provision for
Real estate loans - Retained Earnings................ 109,495 ... creditlosses......... 7,000
secured by one-to-four Retained earnings ................ e 97,772 Net interest
family residences ................ 30,578 21,865 Accumulated other revenue, after
Commercial 23,194 18,244 comprehensive loss............... (1,621) provision for
Real estate loans - Accumulated other credit losses ......... 1,344,291
construction ..................... 141,867 108,090 comprehensive income Mortgage banking. ... 44,860
Marine Loans. . ... .. . 16.386 oss) ..o (1,958)  Credit card, debit
Other consumer loans ............ 16,772 1,893 Total stockholders’ card & merchant
Guaranteed by the U.S. CQUILY . et e e 195,499 199,065 fees................. 17,303 18,978
GOVErnment . .......owmneeennn.. 2,902 3715 Total Equity . ...........cvuvunnn 195,499 199,065 Deposit service
Farm loans guaranteed by charges ............. . .. 73,478
the -Real estate loans: ............ 11,329 14877 Recent Dividends: Security losses......... (2,962)  (435,652)
gommerc?a: owner ocoupied...... 32?2;?) ég%*?;i 1. BV Financial ‘Inc common. (S]Zizztl;?zialns ...... o N (384)
O(r)lzz;[lz)e?rf(gsr HVESIOT e ’ ’ No d1v1d.er}ds paid. Wealth management. . 94,922 86,928 80,486
family?non?owner Annual D}V'de‘}ds‘ Annuity fees......... 73,497 61,718
OCcupyi'ed.Réal estate L. BV Financial Inc common. Credit related fees. . .. 50,245 49,784 58,160
A0S, « + oo 99.824 130,026 No dividends paid. Salaries &
Allowance for loan losses . ... ...... 8,522 8,554 CADENCE BANK employee benefits.. . . . 609,307 634,722 634,843
Net LOANS . .. veveeeeaeannn, 729,238 696,248  Annual Report Occupancy, net of
Foreclosed real estate.. . ........... 159 170 Consolidated Income Statement, Years Ended Dec. 31 rental income........ 114,175 110,972 114,460
Land.....c.oooeeiieeiienann, 3,326 3,510 ($000): Occupancy &
BUIlding ... 11,567 12289 2024 2023 12022 equipment........... 111,107
Furniture, fixtures & (revised) (revised) Data processing &
equipment. .........coooeeenn.... 3,259 3,027 Other noninterest software ............ 121,884 120,443 6,617
Lease hold improvement. ......... 688 317 income.............. 123,505 101,901 Merger expense ... . 5,192 .
Premises & equipment, Interest revenue on Otk}er amprtlzatlon
QEOSS vt 18,840 19,143 loans & leases ....... 2,164,633 2,004,812 1,342,662 of mt_anglbles ........ 15,902 19,388 18,432
Property, Plant & Interest revenue on Pension settlement
Equipment - Accumulated loans ............... 6,161 4,450 EXpense............. 9,023
Depreciation & Short-term Regulatory
Impairment...................... 5,616 investments.......... 130,499 83,577 settlement........... ces .. 50,845
Less: accumulated Interest revenue on Advertising expense . . 22,112 28,162 ...
depreciation ..................... 4,893  deposits with other Adv‘?nising_ &
Premises and equipment, banks............... 16,371 public relations ...... 41,055
S T 13,224 Interest & Foreclosed property
Premises & equipment, ’ dividends on eXpense............. 39,922 72,224 18,712
TS S 14,250 securities held for Travel &
Federal Home Loan Bank of sale................. 2,598 9,206 entertainment
Atlanta stock, at cost . ............ 1,366 626 Interest revenue on EXPenses ............ 10,015 11,004 11,407
Investment in life available-for-sale Professional,
INSUMANCE. ..\ v e e 1,535 1,418  securities - consulting, &
Accrued interest taxable.............. 10,079 outsourcing.......... 16,124 19,892 13,424
receivable .. ........ioii . 3,161 3,279 Interest revenue on Public relations
Goodwill. ... 14,420 14,420 available-for-sale EXPENSe . ......un.... 12,279 20,093 5,350
Intangible assets, net............. 831 ... securities - go}inpm?r S(ilftware e 7,868
Intangibles assets, net . . 1,012 tax-exempt.......... 183,915 ther miscellaneous
Defergred tax assets, net........... 8,899 8,969 Interest revenue on eXpense............. 68,932 85,299 65,779
Other assets ..................... 6,336 7,635 loans held for sale. ... - e 7,554  Foreclosed Property
Investment in Life Taxable............. 243,466 208,122 Expense............. (832)
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Foreclosed Property
Expense. ..
Telecommunications .
Postage and

shipping ............
Income before
income taxes ........
Current income tax
expense (benefit) -
federal ..............
Current income tax
expense (benefit) -

Deferred income tax
expense (benefit) -
federal ..............
Deferred income tax
expense (benefit) -

Income tax expense
(benefit).............
Income before
accounting change

& extraordinary

Net income (loss). . . .
Less: preferred
dividends ...........
Net income

available to common
shareholders.........
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income (loss) per
share-continuing
operations - basic . . ..
Net income (loss)

per share - basic ... ..
Income (loss) per
share-continuing
operations -
diluted..............
Net income (loss)

per share - diluted.. . ..
Dividends per
common share.......
Number of common
stockholders. . .

Common DPS - by
Period End Date -

Dividends Per Share

- Common - Gross -
by Period End Date . .
Dividends Per Share

- Common - Gross -
by Period End Date . .
Income from
discontinued
operations before
income taxes ........
Income tax expense
from discontinued
operations...........
Discontinued
Operations - Net -
Income/Expense ... ..
Discontinued
Operations - Net -
Income/Expense . . ...
Net Income Before
Extraordinary and
Preferred Dividends . .
Earn per share-inc
from discont opers
-diluted.............
Earning per
share-total discont

676,197

126,226

18,148

10,521

(2,302)

152,593

523,604
523,604

9,488
514,116

182,682

185,592

183,528

$2.81

$2.81

$2.77

$2.77

5,816

$0.98

$1.38

523,604

$0.00

(2,488)
5,775

8,443

(910)

(2,355)

(3,131)

1,208

(316)

(4,594)

3,684
542,304
9,488
532,816

182,609

182,609

182,872

$(0.03)

$(0.03)

$(0.03)

$(0.03)

6,138

$0.93

$1.38

538,620

3,684

$2.95

577,022
106,628
13,972
7,245

1,860

129,705
463,237

9,488
453,749

183,510

184,498

182,437
$2.39

$2.47

$2.37
$2.46

$0.86

$1.38

22,353

(6,433)

15,920
447,317

$0.09

opers - diluted . ... .. $0.00 $2.95
Earnings per
share-inc from
discontinued oper . ...
Earnings per
share-total
discontinued opers . ..
Pension settlement

eXpense.............

$0.00 $2.95

$0.00 $2.95
(11,826)

[ Restated to reflect discontinued operations

$0.09

$0.09

$0.09

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024
Cash & due from banks........... 624,884
Interest bearing deposits
with otherbanks ................. 1,106,692
Available-for-sale
securities, at fair value............ 7,293,988
Obligations of states and
political subdivisions-
AFS ... 132,069
Other Securities
Investment- AFS ................ 316,787

Corporatebonds ................. 47,402
Available-for-sale

securities, at fair value............ 281,231
Commercial real estate

loan ... 6,015,773
Real estate mortgage -

one to four family................ 3,909,184
Real estate mortgage -
other....................... 10,267,883
Allotherloans................... 33,741,755
Other consumer.................. 213,371
Less: allowance for

credit 108Ses . .....ovuiiiiiiiian 460,793
Net loans and leases.............. 33,280,962
Loans held for sale, at
fairvalue........................ 244,192
Land............c.ooooiiii. 140,792
Buildings & improvements. .. ..... 557916
Equipment, furniture &

AXIUIES « 363,985
Construction in progress.......... 26,316
Leasehold improvements ......... 46,608
Computer software

Equipment - Gross ............... 111,973
Premises & equipment,

GIOSS «veeetee it 1,451,661
Accumulated depreciation

and amortization................. 668,205
Premises and equipment,

1T S 783,456
Goodwill.........coooviiiiiiiin 1,366,923
Other identifiable

intangibles ............. ... ... 83,190
Bank-owned life insurance. ....... 651,838
Otherassets ..................... 1,583,065
Government agency issued

residential Mortgage

Backed Securities - AFS.......... 4,032,137
Government agency issued

commercial mortgage

backed securities - AFS........... 1,549,641
Right of Use Tangible

Assets - Operating Lease

SGrOSS. .o 204,071
Other Residential

mortgage backed................. 934,721
Total assets...................... 47,019,190
Noninterest bearing

demand deposits................. 8,591,805
Interest bearing demand

deposits & money market

deposits. ... 19,345,114
Savings deposits . 2,588,406
Time deposits. . ... 9,970,876
Total deposits............covuen.. 40,496,201
Federal funds purchased

& securities sold under

agreement to repurchase ..........

Securities sold under

agreement to repurchase .......... 23,616

2023
(revised)
798,177
3,434,088

8,075,476

137,624

140,592
67,197

797,029
5,736,871
3,910,962
9,329,692

32,497,022

234,839

468,034
32,028,988

186,301
140,771
541,966

47015
39.875
442,402

1,412,002

609.869

802,133
1,367,785

100,191

642,840
1,498,531

4,462,763
1,742,837

199,973

727,434
48,934,510

9,232,068
19,276,596
2,720,913
7,267,560
38,497,137
3,500,000

451,516

Subordinated notes . .............. 10,706 438,460
Other liabilities . ................. 918,984 879,554
Total liabilities. .................. 41,449,507 43,766,667
Preferred stock .................. 166,993 166,993
Common Stock . ................. 458,819 457,179
Capital surplus. .................. 2,742913 2,743,066
Unrealized gains (losses)
on AFS securities . ............... (650,725) (716,749)
Pension & other
postretirement benefits............ (43,770) (45,080)
Accumulated other
comprehensive loss............... (694,495) (761,829)
Retained earnings................ 2,895,453 2,562,434
Total shareholders’
QUILY . o oee e 5,569,683 5,167,843
Total Equity ..................... 5,569,683 5,167,843
Recent Dividends:

1. Cadence Bank common.
ExDate Amt Declared  Record Payable
12/14/2021 0.20 10/27/2021 12/15/2021 01/03/2022
03/14/2022 0.22 01/25/2022 03/15/2022 04/01/2022
06/14/2022 0.22 04/27/2022 06/15/2022 07/01/2022
09/14/2022 0.22 07/27/2022 09/15/2022 10/03/2022
12/14/2022 0.22 10/26/2022 12/15/2022 01/03/2023
03/14/2023 0.23 01/25/2023 03/15/2023 04/03/2023
06/14/2023 0.23 04/26/2023 06/15/2023 07/03/2023
09/14/2023 0.23 07/26/2023 09/15/2023 10/02/2023
12/14/2023 0.23 10/25/2023 12/15/2023 01/02/2024
03/14/2024 0.25 01/24/2024 03/15/2024 04/01/2024
06/14/2024 0.25 04/24/2024 06/14/2024 07/01/2024
09/13/2024 0.25 07/24/2024 09/13/2024 10/01/2024
12/13/2024 0.25 10/23/2024 12/13/2024 01/02/2025
03/14/2025 0.28 01/22/2025 03/14/2025 04/01/2025
2. Cadence Bank 5.50% series A non-cumulative perpetual
preferred.
ExDate Amt Declared  Record Payable
02/03/2022 0.34 01/25/2022 02/04/2022 02/22/2022
05/04/2022 0.34 04/27/2022 05/05/2022 05/20/2022
08/04/2022 0.34 07/27/2022 08/05/2022 08/22/2022
11/03/2022 0.34 10/26/2022 11/04/2022 11/21/2022
02/02/2023 0.34 01/25/2023 02/03/2023 02/21/2023
05/04/2023 0.34 04/26/2023 05/05/2023 05/22/2023
08/03/2023 0.34 07/26/2023 08/04/2023 08/21/2023
11/02/2023 0.34 10/25/2023 11/03/2023 11/20/2023
02/02/2024 0.34 01/24/2024 02/05/2024 02/20/2024
05/02/2024 0.34 04/24/2024 05/03/2024 05/20/2024
08/05/2024 0.34 07/24/2024 08/05/2024 08/20/2024
11/05/2024 0.34 10/23/2024 11/05/2024 11/20/2024
02/05/2025 0.34 01/22/2025 02/05/2025 02/20/2025
Annual Dividends:

1. Cadence Bank common.

2022......... 0.86 2023......... 093 2024......... 0.99
2025......... 0.53

2. Cadence Bank 5.50% series A non-cumulative perpetual
preferred.

2022.. ..1.38 2023......... 1.38 2024......... 1.38
2025......... 0.34

CANTOR FITZGERALD INCOME TRUST INC
Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

2024 2023

Rental revenues. ... .. 73,128,546 70,847,944
Preferred return
income..............
Income from
mezzanine loan
investment ..........
Other property
operating revenues . . .
Preferred return
income..............
Income from
mezzanine loan
investment ..........
Total revenues .. ... ..

980,258

1,045,665
20,732,821 17,756,568
811,069

865,154 ..
90,630,435

2022
58,158,010

967,092

1,031,618

12,686,416

72,843,136
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General & No dividends paid.
administrative 149295 5.782.392 [ Stocks increased due to the effects of stocks repurchased and 12\1 (iﬁ“'té“" l;itzgg;ald Income Trust Inc class AX common.
eXPenses ............ ,149, ,782,3 o L § ) ) o dividends paid.
Depreciation & distribution reinvestment; = As of March 28, 2023 3. Cantor Fitzgerald Income Trust Inc class D common.
amortization......... 34,456,767 34,950,212 32,970,085 Consolidated Balance Sheet, Years Ended Dec. 31 ($): No dividends paid.
Management fees . ... 7,100,896 5,690,513 2024 2023 4. Cantor Fitzgerald Income Trust Inc class IX common.
Property operating No dividends paid.
EXPENSES « .o eennnnnn. 33,815,078 22,844,882 Building & building 5. Cantor Fitzgerald Income Trust Inc class I common.
General and improvements ................... ... 895,144,029 No dividends paid.
administrative Land...................o . 108,980,432 6. Cantor Fitzgerald Income Trust Inc class S common.
eXpenses . ........... 307,206 Less: accumulated No dividends paid.
Management fees . . .. 6,083,506 depreciation..................... 88,012,426 62,780,887 7. Cantor Fitzgerald Income Trust Inc class T common.
Total operating Investment in real No dividends paid.
EXPENSes ............ 78,811,836 81,015,481 67,287,872 estate, net - Balancing Annual Dividends:
Income (loss) from value ... 1,043,096,447 1. Cantor Fitzgerald Income Trust Inc class TX common.
investments in real Investment in real No dividends paid.
estate-related estate, net....................... ... 941,343,574 2, Cantor Fitzgerald Income Trust Inc class AX common.
ASSetS . ...l 149,976  (475,390) Cash & cash equivalents . .. . 36,133,516 30,386,460  No dividends paid.
Interest income .. . .. 1,080,927 . ... Restrictedcash.................. 8,531,907 9,506,260 3. Cantor Fitzgerald Income Trust Inc class D common.
Interest income . ... ... 1,062,009 183,934 Investments in real No dividends paid.
Net gain from estate-related assets .............. 5,614,394 30,290,674 4. Cantor Fitzgerald Income Trust Inc class IX common.
investment in debt Investment in debt No dividends paid.
securities, at fair securities, at fair value............ ... 9219200 5, Cantor Fitzgerald Income Trust Inc class I common.
value ............... .. 603,169 Intangibles assets, gross . 109,947,213 No dividends paid.
Interest expense. .. ... 27,253,061 . ... Less: accumulated 6. Cantor Fitzgerald Income Trust Inc class S common.
Interest expense. . ... . ... 22,778,647 16,672,076 amortization - No dividends paid.
Income from intangibles assets ................ 34,745,510 7. Cantor Fitzgerald Income Trust Inc class T common.
investments in real glangibie aZSZtSs Net 715,051 No dividends paid.
estate-related ccumulated Amortization ... ... .. 715, e
ASSELS .« o 136,667 Intangibles assets, net . ... ... 75,201,703 cﬁﬁ:‘[ﬂf:sp‘g::'l'lzv BANK WASHINGTON (NEW)
Net gain from Operating lease Consolidated Income Statement, Years Ended Dec. 31
investment in debt right-of-use asset................. 16,207,976 16,297,074 ($000): ? )
securities, at fair Derivative assets, at : 2004 2023 2022
value ..o, 1,340,613 fairvalue........................ 8,472,572 7,556,416
Loss on Prepaid expenses & other Loans and leases 52,597
extinguishment of ASSELS . ottt 12,125,637 Interest income - >
debt ..o (619,284) Deferred rent receivable .......... ... 11,575,495 loans & leases 47392 39.950
Other income . . . ... .. 226,516 Deferred rent receivable . ......... 13,393,162 Imefest incé)rr;e- o ” ’
Net Income before Prepaid expenses and federal funds sold .. .. 6,986 4,992 2,199
TaX .o oo, (11,746,999) otherassets............c.covueuen. 10,895,573 “* Interest income -
Loss from sale of Total assets. . . LI6MBIT2 1143502493 oLl
Investments in real Loans payable ................... 549,780,728 529,169,778 ° o e for sale
estate related Intangible liabilities .. ............ 17.306291  19.289,099 1 82 70T 24548 16528
ASSELS « o (3,385,131) Operating lease liability . . 16,207,976 16,297,074 I SR ” >
; S nterest income -
Total other income Distributions payable 1,935,518 1,931,977 securities
(eXpense) ........... (28,472,753) (20,963,493) (16,963,532) Restricted reserves............... 11808310 10716532 ~© . e
Net income Due to related parties............. .. 5,776,223 - tax-exempt 1.886 5653
attributable to Deferred revenue................. 2,007,940 1,937,965 MpL. . e ’ ’
. N Interest income -
company............ (9,131,653) . ... Accrued interest payable.......... 1,868,146 1,932,231 securities held to
Net income (loss) ... (11,746,999) (11,348,539) (11,408,268) Accounts payable & maturity -
Net income (loss) accrued expenses ................ 2,474,903 4,945,235 " Y
. . ax-exempt.......... . 184
attributable to Due to related parties............. 12,864,461 - Securities held to
non-controlling Total liabilities. .. ................ 616254273 591996,114  ~eerlE: 2004 2151 1014
interest.............. 2,615346 4,458,666 6,396,047 Class AX common stock.......... 35,341 38,489 Taxabli """"""" 20,797 ’ ’
Net income (loss) Class TX common stock.......... 61 1,789 Taxexemnt ’
attributable to Class IX common stock. ........... 11,297 11,785~ Ax-exempt
common stockholders (6,889,873) (5,012,221) Class T common stock............ 14,373 14,626 :/Zlilll;glz S for sale 1313
Weighted average Class S common stock............ 71 71 Securities hei do >
shares outstanding Class D common stock ........... 5,626 6,447 maturt 142
CbaSIC e 13,735,252 15,541,234 13,167,528 Class I common stock ............ 59,358 73,133 Total ir{té;e.;t """""
Weighted average Additional paid-in .
e oulstandig CapItal v 341,284,670 376712427 BCOME: o gg’giz 82,153 66,244
~diluted............. 13,735,252 15,541,234 13,167,528 Retained Imgre‘st‘e;( """ o ’ o o
e . pense
Year end shares earnings/accumulated deposits 16,259 4319
outstanding.......... 12,612,752 14,633,857 115,208,366 deficit and cumulative Shortterm ' N
Net income (loss) dlStI‘!bullOnS T (115,660,304) borrowings .......... . 257 63
per share - basic ... $0.66)  $(0.44)  $(0.38) Retained camnings Short-term
Net income (loss) (accumulated deficit) & DOTTOWINgS « - ... ... 2,226
per share - diluted. . . . $(0.66) $(0.44) $(0.38) cumulative distributions .......... . (85,445,999) Total interest ’
Distribution Accumulated other expense............. 30750 16,516 4,382
declared per share.. ... $1.55 $1.55 F:omprehenswe Net interest income . . 65,637 61,862
Number of common income/(loss) . ....oouiiiiiii. 748,843 Provision for ’ ’
stockholders.......... 5,131 5501 i‘(f;‘;‘:;‘ﬁ;‘;‘:‘?vgtﬁrome Credit Losses . ... . 1,971
Property operating (0SS e 755,642  Frovision
eXpenses ............ 37,964,357 X (recovery) for
EPS - Basic - Total controlling credit losses ......... 2,942 800
excluding interest. . ... B R EREREE 226,499,336 292,168,410 Net interest i'n'c'om'e' . ’
Extraordinary Items Non—gqr(lit‘roumg Interests 283.204 2 after provision for
Applicable to in subsidiaries . . . SORIETTILINEY 83,294,563 259,337,969 credit losses 62,695 61,062
Common - Total ...... $(0.66) TOKZ'il stockholders Service charges on
Full-Time Employees eqUItY. ..o 509,793,899 551,506,379 deposit accounts ... .. o 999 1,136
(Period End)......... 0 Net gain (loss) on
Total number of Recent Dividends: sales of securities
employees........... 0 1. Cantor Fitzgerald Income Trust Inc class TX common. ~ available forsale..... (4.818) (8,179)
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Brokerage Commissions.......... 1,382 SECUIItIeS . .o\t eteeeeeeaeannn 217,746 ...
commissions ........ 2,128 2,130 Insurance Total assets............oeueennnn. 2,121,563 2,042,738
Insurance commissions and Noninterest-bearing

commissions & fees. . 7,720 7552 fees................. 8,754 demand deposits ................. 395,327 424,380
Net interchange Mortgage banking Money market & savings

income.............. 1,514 2,320 operations........... 1,565 ACCOUNES ..t v e eieeeeeeaens 502,542

Increase in Savings and

surrender value of Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Interest-bearing demand .......... 940,084 956,290
bank owned life 2024 2023 Time..............ooiiiiiii.. ... 393,097
insurance (BOLI) ... . 838 704 1,247 Total Deposits . ...........c.o..... 1,837,953
Salaries & Cash & due from banks. . ......... 27,642 26,619 Total deposits.................... .. 1,773,767
employee benefits . . . . 27,584 22,359 24,558 Interest-bearing deposits Accrued interest payable.......... 2,842 2,216
Occupancy .......... 3,471 4,013 3317 4 other financial Borrowings............... ... 36,000 ..
Occupancy & P Short-term borrowings............ . 48,858
equipment........... SA6  Pogoal fo e 182:3(7)8 Siigg Other liabilities .................. 12,601 15,099
Interchange Total cash and cash Total liabilities................... 1,889,396 1,839,940
CXPENSES ..o 507 409 equivalents ...................... 219,921 Treasury Stock................... 16,784 o
State & local Total cash & cash Treasury stock ................... 16,784
business & equivalents . ..................... 117,136 Additional paid in

occupation taxes . . ... 1,247 1,346 1,248 Securities available for capital ... 5,229 4,833
Federal Deposit sale at fair value ................. ... 650905 Retained Earnings................ 301,636 o%
Insurance U.S. Government Agencies 14,214 19,480 Retained earnings................ 280,087
Corporation (FDIC) Student loan backed by Accumulated other

insurance............ 965 1,017 687 U.S. government agency ........... 45,585 46,193 comprehensive (108S) ............. (58,674)

Legal & Securities available for Accumulated other

professional fees. . ... 1,073 1,361 809 cale at fair value .. oo 716,508 218,345 comprehensive income ........... (65,758)
Check losses & Securities held to Total shareholders’

charge-offs.......... 509 582 495 ALY oo, 130,254 CQUILY .+ veeeee e 231,407 202,378
Data processing. ... .. . 3,412 3,831 Securities held to Noncontrolling interest ........... 760 420
Product delivery ... .. 1,380 1,255 1,222 MAULILY + oo e 139,775 Total shareholders equity ......... 232,167 202,798
gll)lee;sr;ommerest 183 633 656 Federal Home Loan Bank

Data processing. 6295 632 S Loutadrorser... 4 ' RecentDividends: .

other......... ...... 4,188 . <+ Commercial & 1. Cgsl}mere Vqlley Bank Washington (New) common.
Total noninterest agricultural ...................... 134991 142,560 O dcencs paid.

CXPENSE ..t 42,759 42910 Rea] estate - commercial | 107,830 Annual Dividends: Wachinof,

Income before Real ostato e 4 1. Cgshmere Va}ley Bank W on (New) ¢

income taxes ... 34063 34246 29818 o 107.177 No dividends paid.

Income Taxes - CONSUMET . ...\ v e 230,956 ... CATALYST BANCORP INC

Domestic - Current. . . 5,999 6,030 4108 Creditcard ..o = 258.744 Annual Report

Income Taxes - Plus deferred loan costs, ’ C lidated Income Stat t, Years Ended Dec. 31
Domestic - Deferred. . (379) 190 (383) less deferred loan fees ............ 962,369 91,022 ($000):

State income taxes . .. (6) 93 Commercial & 2024 2023 2022
State Income Taxes. .. 209 - ©+* construction - Gross.............. 418028 442,288 (revised)

Income taxes ... 5,829 6,214 3818 Municipal - Gross................ 71217 ... Service charges on

Net income Allowance for credit deposit accounts . . . .. 798 774

attributable to LOSSES .. oeeeeeeeei i 12,748 13,085 Federal Community

noncontrolling Net loans and leases . 949,621 ... Development Grant .. 280 437
interest.............. 75 G0 Net loans & leases ............... . 1029368 Other.............. 120 61

Net Income After Land......ooooooiine 5234 5,234 Gain (loss) on

Extraordinary Items Buildings & improvements. ... 24,467 24,460  sales of investment

applicable to Assets in process................. 5,819 5,873 securities............ (5,507) 92)
Common............ 28,159 27,982 26,000 Equipment - GIOSS . ... vv.v.... 6,806 6,619 Interest income -

Net income 28,234 28,032 26,000 aggetin Progress - Gross .......... 37 4 loans receivable,

Weighted average Premises & equipment, including fees ....... 10,128 7,238 6,127
shares outstanding 106l COSL. v 42,363 42,190 Interest income -

-basic.............. 3,889 3,884 3,881 Property, Plant & investment

Weighted average Equipment - Accumulated securities............ 1,480
shares outstanding Depreciation & Interest income -

-diluted............. 3,891 3,885 3,886 Impairment...................... 22,891 other................ 407
Year end shares Less accumulated Investment

OUIsFanding .......... 3,891 3,884 3,884 depreciation """"""""""""" . 21,173 securities............ 1,063 1,643

Net income (loss) Premises and equipment . ......... 19,472 Other earning

per share - basic .. ... $7.24 $7.20 $6.70  premises & equipment assets............... 86 72

Net income (loss) net.........o... [T 21,017 Cash and due from

per share - diluted.. . .. $7.24 $7.20 $6.69  Accrued interest ’ banks............... 2,585 708

Dividends Per Share receivable . .........oiiiiiiinn.. 8,952 9,411 Total interest

- Common - Gross - Other real estate and income.............. 13,862 9,661 8,014
by Period End Date ... $1.70 foreclosed assets ................. 97 97 Interest expense on

Dividends Per Share Bank owned life insurance . . ...... 27,647 26,809 savings, negotiable

- Common - Gross - GoOdWill. ... 7,579 7,576 order of withdrawal

by Period End Date . . $1.70 $1.70 Intangibles 2,749 ... ("NOW") & money

Total noninterest Intangibles, net .................. .. 3,465 marketaccounts ..... 3,229 1,637 114
income Noninterest Mortgage servicing rights......... 2,441 ... Interest expense on

Expense............. 14,310 11,666 Mortgage servicing rights......... . 2,536 certificates of

Net interchange Other assets .. ....o.veueennnnnns 15,435 12,068 deposit.............. 288
income.............. 4,743 Net deferred tax assets. ........... 18,037 19,563 Interest expense -

Othgr ............... 1,320 Collateralized mortgage deposits............. 402
Net interchange Obligations . ..............ooiin. 289,922 213,903 [Interest expense -

income (expense) . . .. 4,571 3,997 Mortgage Backed advances from

Other............... 1,402 1,463 SECUrities .. oo 101 7254 109,578 Federal Home Loan

Service charges on Investment Securities - Bank ............... e o 281
deposit accounts ... 2,045 Other ... 47,787 43,406 Borrowings.......... 1,088 319

Brokerage

State and municipal

Total interest
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eXpense . ............ 4,317 1,956 683 employees........... 49 48 B850  Advance from Federal
Net interest income . . 7,331 Number of common Reserve Bank of Atlanta.......... 10,000
Provision for stockholders . . . . ..... 226 2Br64 Total liabilities. .................. .. 186,277
credit losses ......... 531 128 Total number of Common stock .................. 43 48
Provision for employees........... 49 . Additional paid-in
(reversal of) loan ATM and debit card . . 141 250 capital ...l 39,561 45,020
losses............... (375) Unallocated common stock
Yot st e D Rt 10 s soction of s 2 A s, ol R0 bRl ... Sl
(reversal of) loan equiva ent‘ employees; pproximately Accumulated other
TOSSES .+ v nnnnnnnns 7,706 Consolidated Balance Sheet, Years Ended Dec. 31 ($000): comprehensive income
Service charges on 2024 2023 (1088) ..t (3,558) (7,237)
deposit accounts . . ... 731 ) ) (revised)  Tota] shareholders’
Gain (loss) on Non-interest-bearing cash......... 4,076 3,654 equity (deficit) . ......ovurernnn... 80,204 84,655
disposals & sales Interest-bearing cash & Total equity ........c.oovvennen... 80,204 84,655
of fixed assets . . ... .. 1) due frombanks .................. 40,219 15,357
Bank-owned life Total cash and cash
insurance. ........... 463 409 314 equivalents...................... 44,295 19,011 Recent Dividends:
Federal community Mortgage-backed 1. Catalyst Bancorp Inc common.
development grant . .. 171 securities No dividends paid.
Other non-interest available-for-sale................. 27,202 57,512 Annual Dividends:
income. . ..onnnnnn. 34 U.S. Government & agency 1. Catalyst Bancorp Inc common.
Salaries & obligations No dividends paid.
employee benefits avallfibAle»for»sAale.‘ ................ 7,388 CNB COMMUNITY BANCORP INC
EXPense............. 4,830 4,671 4,822 Mu,mClPal obligations Earnings, 3 mos. to Mar 31(Consol. — $000):
Occupancy & avalla})?e—for—sale ................. 1,510 5,640 2025 2024
equipment expense . . . 833 Securities Netincome....................... 2,662 2,744
Data processing & available-for-sale, at Earn. per share (primary) . $1.30 $1.26
communication fairvalue........................ 28,712 70,540 Earn hare (fully-diluted) $1.30 $1.26
. per share (fully-diluted) .. .... . .
XpenSe . ... ... . 841 US Govt and agency Avg. 10. shs. (PHMALY) ... ....... 2,048 2,178
Professional fees.. .. .. 469 486 538 Obligations - HTM............... 13,000 13,003 Ave. no. shs. (fully-diluted) . ....... 2,048 2,178
Directors’ fees....... 461 463 302 i\{’[;glfépal Obligations - Cash & due from banks . ........... ........... 55,446
Automated Teller . . Unearned income ............. (397) (284)
Machine ("ATM") & ﬁiifﬁiﬁiﬁ Undisclosed ............ 447 458 L oan 108S Prov....ovv...... 13394 13302
debit card expense . .. 245 S Premises & equipment . . ........... ........... 10,947
Foreclosed assets held-to-maturity ................. 13.447 13461 ot O capment-- 4 13851
expense, net.......... 74 72 5 Real estate loans: one- Total assets ............. 1,295,691 1,248,406
Advertising & to four-family Demand deposits ... (572.277)  (488,054)
marketing expense . .. 129 100 240 remdentlalA ..... REREES RERERERRRRES 138,716 122,331 LONE term debl. ... ovveeeeeseeere e, 54.853
Franchise & shares Commercial & industrial Other liabilities ................... ........... 8,833
[T SO 67 81 115 loans ...........o i 167,076 144,920 Total liab. & stockhldrs’
Regulatory fees & Consumer loans. TR PRRRRERE: 1,921 19,984 CQUILY « e v v e et 1295691 1,248,406
assessments ......... 149 131 134 Loans - Commercial & .
Insurance . . . ... ..... 135 Industrial - Gross ................ 26,439 2,605 CoAnsotldated Balance Sheet Items, as of ($000): 2025
- ; Allowances for loan Ssets:
g:‘;(t)lsr;f’gzupphes ____ 1’349 911 143 losses. .. 2,522 2,124 Net interest income ................oooeeiiiien 17’284
Other non-interest Loans receivable, net . ............ 164,554 142,796 Prov.'loar'l JOSSES . v e e 190
EXPENSE ... evvnn... 367 Accrued interest Non-int. income.... 2,039
Occupancy and receivable . .. .. 851 906 Non-int. expenses . 16,007
equipment. .......... 765 302 Foreclosed assets . . 194 60 Net before taxes ... 3,316
Printing, supplies Lanl(il ..... R . 1,;88 MSZ Income taxes............ooiiiiiiiiiis 654
Buildings & improvements. ... ....
aGn‘ﬁlF ?lit:ieo}; """"" 87 145 Furniture, fixtures & COBANK ACB
disposals and sales equipment....................... 2,100 1,881 Annual Report
of fixed assets . . ... .. 6 . Buildings and ($0f)3(()))nsolldated Income Statement, Years Ended Dec. 31
improvements ................... 6,196 6,150 :
Insurance L 0 e Total premives & 4 20
" equipment...................... 10,163 9,890
Ibllcfgigeili?:r:l)e tax Accumulated depreciation . ....... 4,078 3,818 {‘oans. e 8,177,000
- Premises and equipment, nterest income:
expense (benefiy)..... G989 > el 6085 6072 loans............. 7266000 2430753
income tax expense Stock in Federal Home 'Imerest income:
(benefit). ... . ... .. (12) Loan Bank, atcost ............... 1,961 1,878 anesFment
Deferred federal Bank-owned life insurance. . ...... 14,489 14,026  securities, federal
income tax expense Other assets ..................... 2,109 2,182 funds sold & other
(benefit). ... o o (9) Total assets. o 276,697 270,932 ?vemllght funds ...... 438,621
al - Non-interest-bearing nvestmen
pederal - Current .. 9% (1723) T GEPOSILS + e 28281 28,183 Securities........... 1,526,000 1,274,000
Income tax expense Interest-bearing .................. 157,393 137,439 Federal Funds Sold
(benefit)............. (894) 61 (1) Deposits - Interest and Other Overnight
Net income (loss). . .. (3,089) 526 180 Bearing - Savings................ 37,639 31,518 Funds............... 125,000 393,000
Weighted average Negotiable Order of Total interest
shares outstanding ‘Wlthdrawal - Interest income .............. 9,828,000 8,933,000 2,869,374
_hasi Bearing.........c.ooiiiiiiiiin. 48,334 36,867 Interest expense:
- ehted average 3939 4383 85T Deposits - Interest borrowed funds ... .. 7,892,000 7,086,000 o
shares outstanding Bearing - Certificate of Imer'est expense. ... ... 7,086,000 1,143,474
_diluted . . . ... 3,939 4387 4,857 Deposits ... 60,691 53,928 Net interest income .. 1,847,000 1,725,900
Year end shares Money Market - Interest Provision for loan
outstanding.......... 4278 4,761 5,290 Bearing...................oooll 10,729 15,126 lOSSf?S ------ RERTERERS 49,000 76,000 18,000
Net earnings per Total deposits. ................... 185,674 165,622 1\iet mtereAStAmC;_)me
S - basi Advances from Federal after provision for
;?:[I iarsf;; per SO78 s0.12 S0.0% 4 ome Loan Bank ..., 9,558 19378 loanlosses .......... ... 1,771,000 1,707,900
share - diluted . . ... .. $(0.78) $0.12 $0.04 Other liabilities . .......ooouvv. . 1,261 1,277 Net fee income 235,000 219,000 152,913
Number of full time Borrowings - Balancing Patronage income.. . .. 176,000 129,176
Value ..o 9,558 9,378 Prepayment income .. 1,000 78,928
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Gains (losses) on
early

extinguishments of
debt................
Gains (losses) on
sales of investment
securities............
Gain on interest

rate swaps & other

derivatives...........

Other noninterest
income (expense),

Salaries &

employee benefits
expenses . ...........
Other real estate
owned related
eXpenses . ...........
Insurance fund
premium............
Information
Services.............
General &
administrative
exXpenses . ...........
Occupancy &
equipment expense. . .
Farm credit system
related..............
Purchased Services. . .
Travel &
entertainment
eXPenses . ...........
Employee
compensation. .......
Purchased services . . .
Occupancy &
equipment...........
Gains on Interest

Rate Swaps and

Other Derivatives . . ..
(Losses) Gains on
Early
Extinguishments of
Debt................
Total operating
eXPenses . ...........
Income before
income taxes ........
Current federal
provision for

income taxes

expense (benefit). .. ..
Current state
provision for

income taxes

expense (benefit). .. ..
Total current
provision for

income taxes

expense (benefit). .. ..
Deferred federal
provision for

income taxes

expense (benefit). .. ..
Deferred state
provision for

income taxes

expense (benefit). .. ..
Total deferred
provision for

income taxes

expense (benefit). .. ..
Net Income After

Provision for

income taxes ........
Netincome . ........
Year end shares
outstanding..........
Number of full time
employees...........
Total number of

76,000

23,000

38,000

19,000
24,000

316,000
84,000

17,000

23,000

3,000

1,772,000

159,000

(46,000)
1,635,000

137,000
1,635,000

43,520

1,260

(7,000)

20,000

50,000

268,000

144,000

68,000

36,000
17,000

18,000
23,000

21,000

595,000

1,635,000

108,000

24,000

132,000

(8,000)

4,000

(4,000)

128,000
1,507,000

40,756

1,199

(126,078)
(36,531)
16,068

(15,730)

108,416

54,276

35,056
15,902

9,251

232,798
18,762

15,950

490,411

1,416,235
55,040
9,203
64,243
28,387
9,446
37,833

102,076
1,314,159

40,127

employees........... 1,260 1,199 My ,077 Reserve for unfunded
Shares used to commitments....................
calculate Basic EPS Patronage payable................ ...
“Total..........c..... 43,520 40,756 Other liabilities . ................. 1,074,000
EPS - Basic - Other Liabilities -
including Non-current..................... 875,000
Extraordinary Items Bonds and Notes -
Applicable to Balancing value.................. 112,278,000
Common - Total . ... .. $37.57 $36.98 Operating Lease
Shares used to Liabilities - Long-Term
calculate Diluted & Short-Term.................... 51,000
EPS-Total.......... 43,520 40,756 Accrued Interest Payable
EPS - Diluted - and Other Liabilities -
including Balancing value.................. 1,305,000
Extraordinary Items Reserve for Unfunded
Applicable to Commitments ................... 59,000
Common - Total ..... $37.57 $36.98 Patronage Payable................ 900,000
Prepayment Income . . 4,000 o Cash Investment Service
Gains (Losses) on Payables ..................ooal 1,251,000
Sales of Investment Current Portion of
Securities ........... 1,000 Long-Term Debt excluding
Patronage Income. . .. 197,000 Capitalized Leases ............... 76,893,000
Return of Excess Cash Collateral Payable
Insurance Funds . .... 25,000 to Derivative
EPS - Basic - Counterparties ................... 324,000
excluding Total liabilities................... 195,712,000
Extraordinary Items Preferred Stock 2,225,000
Applicable to Preferred stock . ... .
Common - Total . . ... $37.57 Common Stock 4,352,000
EPS - Diluted - Common stock ..................
excluding Unallocated Retained
Extraordinary Items Earnings ................. ... 7,500,000
Applicable to Unallocated retained
Common - Total ... .. $37.57 earnings. ...........o.iiiiiia...
Unrealized Gain/Loss on
0 Agis Inveglmen}s S REETTERTRERRRRRRRS (1,332,000)
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): gzriﬁzltl:;l\glﬁc ome.. ... (43,000)
2024 2023 Accumulated Other
g;lgritbui%inesistlpan; R 40,463,000 37,785,000 Sﬁgff;i"gf;fg; S (1,215,000)
rategic relationships
TOBNS oo, 158,859,000 . g;e;e;tnz“;zjlw aps and
garm1 c_re;dlt [bani(mg loans......... 84,059,000 77,658,000 INStrUments . . . . .. oo 160,000
ural inlrastructure Accumulated other
10ans .. o.vviiii 34,337,000 32,572,000 s
(T — b Sompesieeone
Less: allowance for loan al < g
1OSSES -+ oo 733000 730,000 zc(l’;‘l‘:; tOCkh"lderb ................ 12.862.000
NetLoans.........coovevvunnnnn.. 158,126,000 o Total BQUity ..o 12.862.000
Netloans............covvvvennnn.. ... 147,285,000 B
Cash & cash equivalents.......... 823,000 1,013,000
Federal funds sold & Recent Dividends:
other overnight funds............. 3,490,000 4,615,000 1. CoBank ACB class A nonvoting.
U.S. Treasury Debt............... 17,034,000 14,361,000 No dividends paid.
US Treasury and Agency 2. CoBank ACB series E non-cumulative perpetual pre-
Debt......oovviiiniiiiin.., 2,495,000 2,382,000 ferred.
Mortgage Backed No dividends paid.
Securities - AFS ................. 23,262,000 898,000 3, CoBank ACB series J non-cumulative perpetual pre-
Mortgage Backed ferred.
Securities - AFS ................. 210,000 3,104,000 No dividends paid.
US.Agency.............oooeunt . 17,057,000 4. CoBank ACB series K non-cumulative perpetual pre-
Asset-Backed and Other .......... . 59,000 ferred.
Corporate Bonds................. 406,000 482,000 No dividends paid.
Investments securities ............ . 38,343,000 5. CoBank ACB series F non-cumulative perpetual pre-
Accrued interest ferred.
receivable ....................... 1,077,000 1,038,000 No dividends paid.
Interest rate swaps & 6. CoBank ACB series H non-cumulative perpetual pre-
other derivatives ................. 464,000 812,000 ferred.
Other assets . ...... 1,187,000 1,253,000 No dividends paid.
Investment Securities............. 43,407,000 .. 7. CoBank ACB series I non-cumulative perpetual pre-
Right of Use Tangible ferred.
Assets - Operating Lease No dividends paid.
SNet. oo 47,000 52,000 8. CoBank ACB series M non-cumulative perpetual pre-
Accrued Interest ferred.
Receivable and Other No dividends paid.
Assets - Balancing value.......... 1,030,000 986,000 9. CoBank ACB class A voting.
Totalassets................ou.... 208,574,000 194,359,000 No dividends paid.
Bonds & notes................... 191,621,000 178,821,000 10. CoBank ACB series L non-cumulative perpetual pre-
Accrued interest payable.......... 1,356,000 1,396,000 ferred.
Interest rate swaps & No dividends paid.
other financial 11. CoBank ACB series G non-cumulative perpetual pre-
instruments . 2,338,000 ferred.
Interest rate swaps & No dividends paid.
other derivatives ................. 702,000 833,000  Annual Dividends:

831,000
1,201,000

825,000

175,658,000
56,000

1,340,000

183,166,000
1,625,000

4,076,000

7,016,000
(1,466,000)

(58,000)

(1,524,000)

11,193,000
11,193,000
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1. CoBank ACB class A nonvoting. Repurchase Items............... $2.28
No dividends paid. Agreements ......... 797,002
2. CoBank ACB series E non-cumulative perpetual pre- Total interest 0 Aq of February 1, 2023
ferred. eXpense . ............ 20,369,573 12,692,940 4,030,099 .
No dividends paid. Net interest income .. ... 34209201 33084557  Consolidated Balance Sheet, Years Finded Dec. 3 ($)i 03
3. CoBank ACB series J non-cumulative perpetual pre- Credit loss expense. .. 1,133,411
ferred. Provision for loan
No dividends paid. 10SSES . v 1480.549 978,000 Cooh &due from banks............. 9.875:427 15,001,122
4. CoBank ACB series K non-cumulative perpetual pre- Net interest income ederal funds soid an
. . overnight deposits................ 101,064,775
ferred. after provision for Federal funds sold &
No dividends paid. loan losses .......... 32,728,652 32,106,557 +cderd h”g § S0 5433391
5. CoBank ACB series F non-cumulative perpetual pre- Service fees......... 3,689,047 3,676,875 %ver? 18 L e%omb}'l """""""" T
ferred. Income from sold Ot? cla Sh and cas 110.940.202
No dividends paid. loans ............... 463,444 605,848 ?Fq“‘ra “L‘S&' S i
6. CoBank ACB series H non-cumulative perpetual pre- Other income from Otf.‘ cla s cas 20434513
ferred. 10ANS o eveeeeen 1405435 1,377,494 gq””?[f"““s """""""""""""" AT
No dividends paid. Net realized gain ecunties
7. CoBank ACB series I non-cumulative perpetual pre- (loss) on sale of available-for-sale................. 159,697,420 190,706,019
ferred. securities Other investments . 473,227 946,430
No dividends paid. available-for-sale. . . .. 36,707 }Fjas fl())l‘tls e;‘:;f:l Zei:lr]r?;es """"" 26,755,143 39,263,249
. CoBank ACB series M non-cumulati I pre- I from sol RaD E AC fax B
fefredc“ ank ACB series M non-cumulative perpetual pre Jhcome from 0 d 370,360 Municipal securities ... 10,485,998 10,720,750
No dividends paid. Other income.. . .... ... 1,580,443 982,831 Sec,‘;“é;esf | 10.827 574
9. CoBank ACB class A voting. Salaries & wages. . ... 8,988,040 8,347,000 ;V ara e;i OFSAUC v 0ol
No dividends paid. Employee benefits . . . 3238939 2,743,210 Restricted equity
. . securities, at CoSt................. 2,629,350 1,642,350
10. CoBank ACB series L non-cumulative perpetual pre- Occupancy expenses, .
ferred et 2739.657 2.813.523 2.806.830 Commercial loans................ 124,055,652 121,705,707
No d‘ividends paid Pen.s.i;)'n.&' other """ T T RS Purchased loans.................. 7,808,877 10,568,922
11. CoBank ACB series G non-cumulative perpetual pre- employee benefits.... 9,352,000 ﬁom'm'ercllal real estate ... 67.087 399 414,880,621
ferred. Other expenses ...... 9,509,838 8,536,280 7,977,299 “v‘.‘éc‘l’?‘,l' ISR st
No dividends paid. Employee Benefits... 3,875,597 . .. lf“l’. ential real estate - 218,090,893 208,824 888
COMMUNITY BANCORP. (DERBY, VT) Total non-interest 3576782 2187433 Residential real evate - T T
%nnuallglep;;‘t S Vears Ended Dec. 31 (6 [aponss tosy 2 P Irlien. . 35,691,181 31,668,811
idat tati t, . H R
onsolidated Income Sta enzl(e)1214 ears 21102e3 ec 25)2)2 before income taxes .. 15,203,080 16,326,946 16,875,266 Consumer .. 3,053,946
Currently paid or ConSUMer .. .. vvvvvee e . 3,313,917
avable income tax Real estate-construction .. ........ 472,152,857 54,466,988
Interest and fees pay; ) Installment & other
onloans. ............ 49,624,046 eXPense . ............ 3,253,913 loans 836.160.298
onloans Deferred income tax OGNS oo 097040.605 ,160,
10805 « ... 41,824,602 32,558,005 Cxpense (benefi)..... (118,587) OO0 T 845429.854
: - ,824, ,558, Currently paidor T Loans. 429,
Interest on taxabl
dz;:izcﬁﬁﬁ‘:;d e 3807650 3111860 PAYDIE..oooiii.. 2086702 3.268.196 gll;)war;ce folr loan losses......... 9,810,212 9,842,725
Intereston o P Deferred benefit . ... . 351,928  (373,105) oo net loan costs 648.695) (573,160
i oxempt debt Net Income After ;Ieesl) [ERRRRERREEEEEEERRREEERRE 91{(; 77(:) 23§ (573,169)
e 361268 203358 TAXES.ooeeiiiiiiii 12,764,450 eLloans...........oeoeviiinnn S
securities. ........... s s Income tax expense Buildings & improvements. . ... ... 10,848,724 10,712,053
Interest
s on g2.0g9 (benefit)............. 2438630 2895091 3135326 -easehoud Improvements ... T AT
States & potitical ’ Net income . ......... 12,764,450 13,431,855 13,739,940 Land & land improvements........ o P
S & p Less: dividends to Furniture & equipment ........... 6,983,199 6,360,991
;ubdlvmonfs d .. 1 o 138,682 preferred Financelease .................... 27,269,933 26,565,915
nterest on federa Operating leases ................. 1,426,517 1,417,859
funds sold and shareholders......... 125,625 120,938 66,563 R
olilrfl:rrbli?git d:lerll)osits 1,193,788 Net income l?thef PTTPald S 4 0?;,2(7)3 4 (1)?3’25;
overnight deposit e ,193, available to common Lmax'me ease]. PVEREIEEE ,018, ,018,
funds sold & shareholders........... 12,638,825 13,310,917 13,673,377 d‘m accumulate 14.194.544
overnight deposits .. .. 769,849 1,158,444 Weighted average L et T
Interest on shares outstanding d e &
tax-exempt debt ~basic ...l 5,553,052 5471457 5403938 depreciation 15.196.948
xexem 21645 Weighted average %mo;llzathn.: AR ,196,
Dividends ........... 228,169 shares outstanding ipmont et 12,072,985
e e E _diluted. . ..o 5553052 5471457 ;;qul];;ment net & ................. ,072,9
tax-exempt debt Year end shares tipmont, 1ot 12,371,371
e 3633292 outstanding. ......... 5598934 5514050 5437609 SAUPMCLL Nt cooeoveereee =
. L e Net income per .
Total interest X receivable ........ .. ... 4,472,474 4,246,798
income. ............. 55000040 46902141 37114656 Share- Eya:écﬁe}' ~~~~~~ $2.28 $243 $2.33 B onk owned life insurance
Interest
[herest on 14115544 share - diluted . ... $2.28 $2.43 (BOLD) ..o 3318354 - 5,232,703
: CPOSILS .. ...l 11D, Common DPS - by Goodwill..........coooiiiit 11,574,269 11,574,269
\{ i
dn erest on 0341928 3.203.696 Period End Date - Otherassets ................ou.n. 23,445,787 16,976,613
Ieposns ............. ,341, ,203, Gross $0.93 ABS and OAS .. 1,957,765 2,347,621
terost S 4 et .
borrowed funds 1,053,873 86,054 Dividends declared éf,?é‘"’y MBS oo 102532?3; 1}3’333232
Intereston T ? per common share . .. $0.69 $0.92 ~ o LT oSy v
Hteresl: on Number of full time US GSE debt securities........... 10,963,515 ..
Ztgp;:;:n :;[es 247,091 166.746 emplOyees. ...vvvv... 128 120 122 E(:Iz:llderllzseltlso n : merest ............. 1,248,930,129  1,099,344,934
‘. . .‘ ....... B s N f . é 3 -1 S
Interest on junior e;;‘}g;re; part time . o g bEAINg ..ot 197,697,470 202,969,957
subordinated Total numb.e.r' of """ Interest-bearing
;]ebentures FERTERERES 1,098,590 employees 139 128 transaction accounts. ............. 304,212,085 121,375,419
nterest on junior  ZHEIEER e NOW & money market
. Number of
subordinated Sumber of common Tons  ACCOUNLS ... .orseeeseessens, 169,533,067 297,030,893
debentures .......... 573,603 stockholders......... 774 808 801 Savings ... oo, 142,925,828 151,570,686
Interest on Service Fees........ 3811141 Other Time Deposits .............. 144,638,592 99.343.974
borrowed funds . ...... 1,550,048 Basic EPS Excluding Time deposits 100 000 and o o
Interest on ExtraOrdinary Items. . 8228 e e 42,637,716 24,676,853
borrowed funds ... ... 4358437 Diluted EPS o LOLOMTE .
Interest on Excluding ExtraOrd Total deposits.................... . 896,967,782
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FHLB term borrowing............ 54,600,000
Federal Home Loan Bank
termadvance .................... 45,600,000

31,100,000

Borrowed funds..................

Borrowed funds.................. 72,600,000 .
Repurchase agreements........... 48,943,996 36,255,920
Capitalized Lease

Obligations - Long-Term

& Short-Term.................... 3,198,108 3,424,971
Junior subordinated

debentures ...................... 12,887,000 12,887,000
Accrued interest & other

liabilities . ........c..covuvininnn. 5,737,077
Operating Lease

Liabilities - Long-Term

& Short-Term.................... 371,258 443,370
Accrued interest and

other liabilities -

Balancing value.................. 14,806,170 9,605,418
FHLB Advances -

Short-Term...................... 41,500,000 9,000,000
Accrued interest and

other liabilities -

Balancing value.................. 11,236,804 .
Total liabilities. . 1,150,881,924  1,010,316,120
Preferred Stock . ................. 1,500,000 o
Preferred stock o 1,500,000
Common stock 14,522,588 .
Common stock . 14,310,378
Additional Paid-in

Capital . ......cooviiiin 38,801,755 37,574,578
Retained Earnings................ 61,623,460 54,198,230

Accumulated other
comprehensive 1oss............... (15,776,821)
Accumulated other

comprehensive income

(10SS) v v
Treasury Stock...................
Total shareholders’

CQUILY . o vee e
Total Equity .....................

... (15,931,595)
2,622,777 2,622,777

98,048,205 89,028,814
98,048,205 89,028,814

Recent Dividends:
1. Community Bancorp. (Derby, VT) preferred.
No dividends paid.
2. Community Bancorp. (Derby, VT) common.

ExDate Amt
01/13/2022 0.22
04/13/2022 0.23
07/14/2022 0.23
10/13/2022 0.23
01/12/2023 0.23
04/13/2023 0.23
07/13/2023 0.23
10/12/2023 0.23
01/11/2024 0.23
04/12/2024 0.23
07/15/2024 0.23
10/15/2024 0.24
01/15/2025 0.24

Declared  Record Payable

12/08/2021 01/15/2022 02/01/2022
03/16/2022 04/15/2022 05/01/2022
06/15/2022 07/15/2022 08/01/2022
09/07/2022 10/15/2022 11/01/2022
12/21/2022 01/15/2023 02/01/2023
03/15/2023 04/15/2023 05/01/2023
06/14/2023 07/14/2023 08/01/2023
09/21/2023 10/15/2023 11/01/2023
12/20/2023 01/15/2024 02/01/2024
03/20/2024 04/15/2024 05/01/2024
06/12/2024 07/15/2024 08/01/2024
09/11/2024 10/15/2024 11/01/2024
12/11/2024 01/15/2025 02/01/2025

Annual Dividends:
1. Community Bancorp. (Derby, VT) preferred.
No dividends paid.
2. Community Bancorp. (Derby, VT) common.

2022......... 091

2025......... 0.24

CROGHAN BANCSHARES, INC.
Annual Report

Consolidated Income Statement, Years Ended Dec. 31
($000):

2023......... 092 2024......... 0.93

2024 2023 2022
Loans, including

40,985

Interest income on

loans, including

36,829 31,687
Interest income on

securities -

taxable.............. .. 493 6,498

Interest income on
securities -
non-taxable..........
Interest income on
other securities . ... ..
Other interest
income..............
Non-taxable . ..
Taxable.............
Total interest
income..............
Deposits ............
Interest expense on
deposits.............
Other borrowings . . . .
Interest expense on
other borrowings. .. ..
Total interest

EXPENSe . ....vueunnn.
Net interest income . .
Provision for loan
losses...............
Net interest

income, after
provision for loan
losses...............
Trustincome ........
Service charges on
deposit accounts ... . ..
Gain on sale of

Gain (loss) on sale

of securities .........
Gain (loss) on sale

of securities .........
Other non-interest
income..............
Salaries and wages . ..
Salaries, wages, &
employee benefits.. . . .
Occupancy of
premises ............
Amortization of

core deposit
intangible assets .. ...
Federal Deposit
Insurance
Corporation (FDIC)

premium assessments.

Equipment &

vehicle expenses. . ...
Professional &
examination

eXpenses .. ..........
State franchise &
other taxes ..........
Postage,

stationery, &

supplies expenses . . . .
Advertising &
marketing expenses . .
Third-party

computer processing
eXpenses .. ..........
MasterCard

franchise &
processing expenses . .
Loan collection &
repossession fees. . . ..
Automated teller
machine network &
processing fees ... ...
Other non-interest
eXpenses .. ..........
Other non-interest
EXPenses .. ..........
FDIC premium
assessments .........
Professional and
consulting services. . .
Postage .............
ATM network and

1,450

550
10,293
53,278
15,274

2,576

17,850

2,595

513

(473)

17,870

1,412

3,143

638
406

373

88

588

1,503
756

957

9,250

47,529
8,469
2,958

11,427
36,102

75

36,027
2,308

2,086
476
(1,044)
1,965
17,606
1,364

80

2,915

869

630
399

363

56

608

979
692

1,544
68
39,797
1,258
871

2,129
37,668

37,668
2,266

2,054
799
(32)
1,919
16,513
1,353
160
376
2,733

864

1,127

644

655

339

123

540
1,956

9,655

processing fees ...... 687
11,069

State franchise and
other taxes .......... 959
Total non-interest

EXPEeNSes . ...........
Income before

federal income

12,386
Current federal
income taxes ........
Deferred federal
income taxes ........
Federal income

TAXES. .ot
Netincome .........
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income per share
from continuing
operations...........
Net income per

share - basic.........
Net income per

share - diluted . ... ...
Common DPS - by
Period End Date -

10,058
2,097

2,097

2,075

$4.80
$4.80

$4.80

$2.29
Dividends per

common share . ......

Number of full time
employees........... 207
Number of common
stockholders......... 918
Current Tax - Total . . . 2,357
Reported Deferred

Tax - Total .......... 29)
Total number of
employees........... 207
Service charges on
deposit accounts . . ...
Net Income After

1,978
10,058

2,328
Diluted EPS
Excluding ExtraOrd

Ttems............... $4.80

616
9,751

28,801

13,017

2,244
10,773

2,134

$5.05

$5.05

$2.28

2

1

936
2,630

(386)

211

0 As is; © Full-time equivalent employees
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & due from banks...........
Interest-bearing deposits
inotherbanks ...................
Cash and due from banks .........
Cash & cash equivalents..........
Obligations of states &

political subdivisions.............
Available for sale at
fairvalue........................
Other Securities

Investment- AFS ................
SBA loanpools..................
U.S. Treasury - Available
forSale...................o..l.
Securities

available-for-sale, at
fairvalue........................
Restricted stock..................
Commercial loans................
Real estate - residental

mortgage loans ..................
Real estate -

non-residential mortgage

loans ...
Real estate -

2024
36,988
20,737
16,251

117,987
311,861

350
2,545

19.175
4,891
65,907

116,233

27,681

16,993
2,718
261
2,979
14,014

2,185

2,185

2,159

$6.41

$6.41

$2.23

0205

Wg72

2023
20,002
17,356
37,358

124,164

350
3,702

27,069

296,023

105,850

113,598
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construction loans................ 403,238 381,953 Net interest income
Consumer loans.................. 103,798 ... Annual Dividends: after provision for
Credit card loans . . o 2,682 1. Croghan Bancshares, Inc. common. loan losses .......... 14,888 14,726
Construction loans . 43,050 43,663 Service charges on
Loans.......... 734,699 20220 221 2023......... 228 2024......... 2.29  deposit accounts ... .. 1,097 1,023
Creditcard ................co.un. 2,473 e 2025, 0.58 Income on bank
LoanS..........coviiiiniianno... . 713,009 CROGHAN BANCSHARES, INC. f)Wned life
Less: allowance for loan Earnings, 3 mos. to Mar 31(Consol. — $): insurance. ........... 294 275 227
JOSSES v ov e 8,696 8,869 2025 2024 Gain on sales of
Netloans. ...........ooooevnnnnns 726,003 o Netineome....................... 2,613,000 2,937,000 mortgageloans ... 4
Net loans. . . 704,140 g, per share (primary) .......... $1.27 $1.40 Gainon sales of
Land/ ImProvement """""""" 2,740 --- Earn. per share (fully-diluted) ...... $1.27 $1.40  mortgage loans ... 22 86
Lar}d & improvements . 2,740 Avg. no. shs. (primary) ............ 2,062,771 2,133,533 Net gain on
Bullfilngs ....................... 17,074 16,876 Avg. no. shs. (fully-diluted) . ... .. 2,062,771 2,133,533  Prepayment of
Equ1pment IR EXTRERRERE 13,914 13,533 Cash & due from banks .. .......... 59,557,000 52,520,000 Federal Home Loan
Premises & equipment, LOANS . et eei e ees e 708,684,000 ~Bank advances....... 127 87
BIOSS .ovevscees L TRREREEEE 33,728 33,149 Loan 1oss prove................ .. 8,693,000 8,866,000 INetgainon saleof
accumulated depreciation . ... ..... 23,716 Other assets. . . ..o .. 72,808,000 72,587,000 foreclosed real
Less: accumulated TOtal SSELS . oeeevrveeneeennnn 1,183,572,000,121,307,000  SSWAE ... iiiinii »
depref:latlon e 22,710 Total AEPOSIES . . e eveeeeeeeeees e 915,826,000 ImpalArAment loss on
Premises & Equipment, Other liabilities ................... 62,158,000 84,650,000 ~Securities............ 195
Net. EEERTEES RREEEREEERERRRRRES 10,012 Total liab. & stockhldrs’ cher noninterest
Prfmlses & equipment, l04ze ST o 1,183,572,000,121,307,000  WCOME- oo 224
S , . alaries
Accrued interest Consom_iated Balance Sheet Items, as of ($): employee benefits. . .. 8,218 7,786 7,594
receivable & other Assets: 2025 Occupancy &
ASSELS .+ e e e 23,495 26,328 Netinterestincome .................oiini 13.956.000 0 yipment........... " 982 937
GOOAWll . oo 22,416 22,416 Non-int. income..... - 1610000 pyyn processing.. .. ... 1,187 1,003 864
Accrued interest Non-int. expenses ... 12,330,000 Professional &
receivable .............. ... 4,607 4,586 Net before taxes.......... -+ 3,236,000 supervisory fees .. ... 703 883 779
Other assets «..vveveeennnn... 10,522 10,862 INCOMETAXES....ovonveniiiitiiiii 623.000  Office expense. ... .. 27 166 201
N si79s  arze1 CULLMANBANGORP ING (MD) eI deposi e
g&li:;;r ; rl]:zed mortgdge """""""" 124,009 93377 Consolidated Income Statement, Years Ended Dec. 31 ;:n:; ;:;Clg.elp.o-s.it‘ """ 161 162
Total assets . ..................... 1150795 1,118,128 (3000): Insurance
Demand, non-interest 2024 2023 2022 Corporation deposit
bearing deposits ................. 265,303 279,215 . insurance............ 76
Savings, NOW, & money Net gain on sale of Other noninterest
market deposits . ... ... .......... 477255 446,131 foreclosed real CXPENSE . vveenn . 544 447 498
TIME. .. oevveeeeeee 201,544 161,856 SR o © Total noninterest
Total deposits Federal Service charges on eXPense . ............ 11,548 11,128
funds purchased and deposit accounts . ... 1126 Income (loss)
securities sold under. ............. 944102 887202 Other............... 218 before income taxes . . 4376 5,050 5,284
Federal Home Loan Bank Loans. including Current federal
notes - secured................... 25000 58,500 S 19,718 income taxes ... 567 966 775
Dividends payable .. ............. 1,204 1200 Interest& Current state
Other liabilities .................. 6,185 5040 dividend income - income taxes ........ 96 250 178
repurchase agreements. 50,013 46,529 loans, including Current income
Total liabilities.................... 1,026,504 998471 OOS- o 17,348 15202 axes. v 663 1216 953
Common stock .................. 31,328 o Interest & Deferred federal
Common stock ........... N 31,308 dividend income - income taxes ........ 164 94) 118
Surplus «.......... 13,251 13,185 hon taxable Deferred state
Retained earnings ................ 126,963 .. securities............ 922 32 income taxes ........ 42 (25) 30
Retained earnings ................ 121,718 Interest & Deferred income
Accumulated other dividend income - {AXES v veseernnn 206 (119) 148
comprehensive income securities............ "' 27 816 Net Income After
AOSS) e oo (27,622) g‘l‘i‘;rf:; d‘%mome TAXES oo noroeee 3,507
Accumul her N Income tax expens:
cocr‘r:lpreh:;:?vgtiniome federal funds sold. ... 914 1162 (bzneﬁt) e 869 1,097 1,101
AOSS) - v e e ... (28,479) Interest& Net income (loss). . . . 3,507 3,953 4,183
Treasury stock 19,629 ' o dividend income - Less: earnings ’ | |
Treasury stock, at cost............ . 18,095 federal funds sold allocated to
Total stockholders’ & other interest participating
equity 124291 119,657 & dividendincome... 479 Securities............ 89 50 54
Total Equity 124,291 119,657 Non taxable Net earnings
Sec““F‘? Seereiiens 19 allocated to common
. Securities ... 828 Stock ..o 3418 3,903 4,129
Recent Dividends: Total interest Weighted average
1. Croghan Bancshares, Inc. common. incom§ .............. 21,539 19,459 16,529 shares outstanding
Deposits ... 3,032 o o basic......... 6,518 6,921 6,946
ExDate Amt Declared  Record Payable Interest expense on Weighted average
01/13/2022 0.55 12/14/2021 01/14/2022 01/31/2022 deposits............. 2,855 1,055 shares outstanding
04/07/2022 0.55 03/08/2022 04/08/2022 04/29/2022 Interest expense on _diluted . .. oo 6.552 7179 7.006
07/07/2022 0.55 06/14/2022 07/08/2022 07/29/2022 Federal Home Loan Year end shares ? ’ !
10/13/2022 0.56 09/13/2022 10/14/2022 10/31/2022 Bank advances & outstanding........... 6.771 7,301 7395
01/12/2023 0.57 12/13/2022 01/13/2023 01/31/2023 other borrowings. .. .. 310 Net carnings per ?
04/13/2023 0.57 03/14/2023 04/14/2023 04/28/2023 Federal Home Loan share - basic . .. .. ... $0.52 $0.56 $0.59
07/13/2023 0.57 06/16/2023 07/14/2023 07/31/2023 Bank advances and Net earnings per
10/12/2023 0.57 09/12/2023 10/13/2023 10/31/2023 other borrowings. .. .. 1,921 1,422 share - diluted . . .. ... $0.52 $0.54 $0.59
01/11/2024 0.57 12/12/2023 01/12/2024 01/31/2024 Total interest Common DPS - by
04/11/2024 0.57 03/12/2024 04/12/2024 04/30/2024 exXpense . ............ 6,953 4,277 1,365 Period End Date -
07/12/2024 0.57 06/14/2024 07/12/2024 07/31/2024 Net interest income . . . 15,182 15,164 GrOSS « o+ oo oo $0.12
10/11/2024 0.58 09/10/2024 10/11/2024 10/31/2024 Provision for loan Dividends per
01/10/2025 0.58 12/10/2024 01/10/2025 01/21/2025 10SSES .o vvenininnnnn (382) 166 438
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common share.......
Number of full time
employees...........
Number of part time
employees...........
Total number of
employees...........
Number of common
stockholders......... .
(1,089)
Provision for
unfunded
commitments........
Earnings per share
from continuing
operations...........
Earnings per share
from continuing
operations...........

25

$0.52

$0.52

U As is; = Approximately; = As of March 27, 2023

$0.12

57

57

715

128

03715

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Interest bearing cash &
cashequivalents .................
Non-interest bearing cash

& cash equivalents . . .
Cash & cash equivalents .
Federal funds sold................
Total cash & cash

equivalents ......................
Securities available for

US Government sponsored
AZENCIES .. vvvvvee e
SBA guaranteed debenture
Securities available for

Construction real estate
loans .......ooovviiiiiiiia.
Total real estate loans
Commercial loans................
Commercial loans................
Consumer loans..................
Consumer loans - home

equity loans & lines of
credit......ooiiiii
Other consumer loans . .
Total loans ............
Total loans ..........
Net deferred loan fees ............
Allowance for loan losses. ........
Net deferred loans fees . ..

Furniture, fixtures &

equipment. .............o.iiua..
Buildings and

improvements ...................
Premises & equipment,

LOSS et
Accumulated depreciation .........
Less: accumulated
depreciation.....................
Property, Plant &

Equipment - Net - Total...........
Premises & equipment,

Accrued interest

receivable ............ .. ...l
Restricted equity

SECUTItIeS . ..o v vvvv v
Bank owned life insurance . .......
Other assets
Deferred Tax asset,net ...........
Residential
mortgage-backed.................
Municipal taxable exempt

Agency Securities -

Available for Sale................
Municipal taxable................
Total assets............c.coeuennn.

2024

128
2,963

19,241
16,150

23,103

3,288
287

316,109
30,758
8,133
3,588
358,588
355,609
2.882

;

1,924
3,007
2,157

27,178
10,010

17,168

640
11,097
432,245

2023

229
4,157
8,650

13,036

28,356
303,202
29,354
6.291
3.744
342,681
(8)
3271
339,402
1,924
2,556
19,264

23,744

9,787

411,641

Non-interest bearing

deposits. ..o, 11,488 12,297
Interest bearing .................. 268,627 256,704
Total deposits.................... 280,115 ..
Total deposits.................... .. 269,001
Federal Home Loan Bank
advances..................ooll 45,000 35,000
Accrued interest payable.......... 386 239
Other liabilities . ................. 6,495 5,666
Total liabilities.. . 331,996 309,906
Common stock .................. 66 .
Common stock .................. 71
Additional paid-in
capital .............. oL 43,826 48,081
Retained earnings ................ 61,975 .
Retained earnings ................ 59,344
Accumulated other
comprehensive income
(OSS) « e (2,963)
Accumulated other
comprehensive income
(10SS) oo (2,913)
Unearned employee stock
ownership plan (ESOP)
shares, at cost.................... 2,655 2,848
Total shareholders’
eqUILY. ...t 100,249 101,735
Total Equity ..................... 100,249 101,735
Recent Dividends:

1. Cullman Bancorp Inc (MD) common.
ExDate Amt Declared  Record Payable
01/31/2022 0.12 01/19/2022 02/01/2022 02/16/2022
01/31/2023 0.12 01/18/2023 02/01/2023 02/22/2023
01/31/2024 0.12 01/18/2024 02/01/2024 02/21/2024
02/03/2025 0.12 01/22/2025 02/03/2025 02/19/2025
Annual Dividends:

1. Cullman Bancorp Inc (MD) common.
2022......... 012 2023......... 012 2024......... 0.12
2025......... 0.12
DIMECO INC

Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

2024

Interest and fees
onloans.............
Interest & fees on
loans ...............
Interest income on
taxable investment
securities. ...........
Interest income on
exempt from federal
income tax

investment

securities. ...........
Other interest
income..............

49,973,000

1,551,000

592,000
6,711,000
Total interest
income..............
Interest expense on
interest-bearing
checking............
Interest expense on
short-term
borrowings..........
Interest expense on
other borrowed

58,827,000

18,925,000

782,000
Other borrowed
funds...............
Total interest

EXPENSe . ...vnernnn.
Net interest income . .
Provision for

credit losses Net
Interest Income

1,359,000

21,066,000

2023

40,268,000

5,753,000

1,810,000
436,000

48,267,000

2,779,000
808,000

14,292,000
33,975,000

2022

32,616,000

3,869,000

1,796,000

297,000

38,578,000

424,000

453,000

3,769,000
34,809,000

After Provision for .. .
Provision for loan

Net interest income
after provision for
loan losses ..........
Service charges on
deposit accounts . . ...
Mortgage loans held
for sale gains net. .. ..
Mortgage loans held
for sale gains
(losses),net .........
Investment

securities gains
(losses), net .........
Equity security

gains (loss), net......
Brokerage
commissions ........
Earnings on
bank-owned life
insurance............
Debit card
interchange fees ... ..
Other income.........
Salaries and
employee benefits. . ..
Salaries &

employee benefits
eXpense.............
Occupancy expense,

Professional fees. .. ..
Data processing
eXPense.............
Communication
EeXPense . ............
Other real estate
EXPense.............
ATM expense........
PA sharestax ........
Other expense . ......
Total noninterest
EXPense.............
Income (loss)

before income taxes . .
Curretly payable -
federal ..............
Curretly payable -
state................
Deferred taxes
(benefit).............
Net Income After

Net income (loss). . ..
Weighted average
shares outstanding
-basic..........Ll
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income (loss) per
share from

continuing

operations - basic . . ..
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted. . ..
Common DPS - by
Period End Date -

Dividends per
common share . ......
Brokerage
commissions ........
Total noninterest
income Noninterest
Expense.............

1,328,000
833,000
33,142,000
336,000
175,000
(40,000)
(3,000)
1,901,000
693,000 613,000
1,227,000
673,000
16,770,000
15,850,000
2,233,000 2,433,000
. 1,061,000
2,033,000 1,761,000
286,000 303,000
907,000 780,000
753,000 350,000
3,929,000 4,261,000
26,799,000
15,815,000 13,027,000
3,011,000 2,182,000
153,000 128,000
(291,000)  (111,000)
12,942,000
2,873,000 2,199,000
12,942,000 10,828,000
2,530,103 2,537,721
2,530,473 2,537,863
2,537,420 2,534,119
$5.12
$5.12 $4.27
$5.11 $4.27
$1.60
$1.52
2,497,000 2,138,000
6,684,000

(825,000)

35,634,000

1,077,000

184,000

(860,000)
3,000

2,171,000

584,000

1,721,000
76,000

14,861,000

2,925,000
1,378,000

1,604,000
469,000
6,000
648,000
339,000
3,532,000
25,762,000
14,828,000
1,886,000
212,000

389,000

2,487,000
12,341,000

2,541,378

2,545,965

2,554,752

$4.86

$4.85

$1.94
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Service charges on Total deposits.................... . 826,540,000 income taxes ........ 16 16
deposit accounts ... . .. 1,408,000 Short-term borrowings ... 15,677,000 Dividends........... 630 523
Investment Other borrowed funds 46,297,000 34,466,000 Total interest &
securities losses. . .. .. (41,000) Accrued interest payable.......... 1,072,000 759,000 dividend income ... .. 91,321 83,093 54,686
Debit card Other liabilities .................. 14,402,000 13,941,000 NOW accounts .. 663
interchange fees ... .. 1,986,000 Total liabilities. . . 972,783,000 891,383,000 Money market
Other income. . .. 615,000 Common stock .. .. 1,325,000 ...accounts ............ 1,155
Professional fees . 1,201,000 Common stock .. .. . 1,324,000  Savings accounts. .. .. 130
Diluted EPS Capital surplus. . .. ... 11,278,000 11,002,000 Time deposits -
Excluding ExtraOrd Retained earnings................ 114,596,000 . less than $100,000 ... 31,854 23,630
Items............... $5.11 Retained earnings Time deposits -
(accumulated deficit) ............. . 105,761,000 $250,000 & more .. .. 560
Consolidated Balance Sheet, Years Ended Dec. 31 ($): Accumulalefi other Time deposits -
2024 2023 comprehensive income ........... (16,665,000) less than $250,000 . .. 433
Accumulated other Interest expense on
Cash & due from banks. . ......... 7,005,000 8,047,000 Ccomprehensive income deposits ..o 2,941
Interest-bearing deposits (lOSS) v v e ... (15,977,000) Interest expense on
in other banks 10.961.000 661.000 Treasury stock ................... 3,532,000 ... federal funds
Total cash and cash """""""" U ’ Treasury stock, at cost............ 3,532,000 purchased........... 70 170
equivalénts 17.966.000 Total stockholders’ Interest expense on
Investment s e' cunu es """"""" T equity (deficit)..................s 107,002,000 98,578,000 Federal Home Loan
available for sale 226.804.000 4.425.000 YotalEquity..................o. 107,002,000 98,578,000 Bank advances....... 1,295
Local Government T T Interest expense on
Securities - AFS-Taxable ... 11,929,000  12.382,000 i subordinated debt ... 1,067
Lf)zl;](]}?v emmemaxa ¢ Recen.t Dividends: Interest on Federal
Securities - AFS-Tax 1. Dimeco Inc common. Home Loan Bank
advances............ 6,823 7,720
Exempt....... e 60614000 62726000 pypue  Am  Declared Record  Payable
Corporate securities .............. 26,876,000 15,201,000 Interest on
pomporaie seclr 1000 o0 12302021 086 12/16/2021 12/31/2021 017202022  gubordinated debt . . .. 1417 1,417
quity A : : 04/01/2022 0.36 03/24/2022 04/04/2022 04/28/2022  Total interest
Government Securities ? 06/29/2022 0.36 06/16/2022 06/30/2022 07/21/2022  expense.............. 40,094 32,837 5473
R 4,268,000 09/29/2022 0.36 09/15/2022 09/30/2022 10/20/2022  Net interest income .. 49213
I“V‘?;‘I‘)‘;e'}t m‘lm““ 197,086,000 12/29/2022 038 12/15/2022 12/30/2022 01/26/2023  provision for
available forsale................. ,086, .
e o 19443000 oy 230000 40512023 0.38 03/23/2023 04/06/2023 04/27/2023  Cyedit Losses . . . . ... 2.551 1.649
) 443 232 06/30/2023 0.38 06/22/2023 07/03/2023 07/27/2023  provision for
Construction & 09/28/2023 0.38 09/13/2023 09/29/2023 10/26/2023  (recovery of) loan
dcevel"f’m?“l‘ 101“1“5;, -------------- 764,178,000 12/29/2023 0.40 12/21/2023 01/02/2024 01/25/2024  josses - 1.830
ommerctal real estate 03/28/2024 0.40 03/21/2024 04/01/2024 04/25/2024  Net interest income
loans ...l . 405,087,000
SO 07/01/2024 0.40 06/20/2024 07/01/2024 07/25/2024 p o
Consumer loans 23,214,000 after provision for
isumer loans. .................. H23000 100072024 040 092612024 10/07/2024 102412024 (recovery of) loan
Residental real estate 153077000 142900000 2312024 042121192024 12/31/2024 01232025 fosses............... 47383
Secured by farmland .11 133071000 142920000 03312005 0.42 032002025 03/31/2025 04242025 Wealth management
: . L T fees. ..o, 4,149
Commercial & industrial Annual Dividends: g ) :
TOBIS ..o 91,204,000 53,993,000 : Service charges on
Other consumer loans 30,800,000 1. Dimeco Inc common. deposit accounts ... 1618
B T e Other service
Totalloans ...................... ... 722,446,000
Lol 2022......... 194 2023......... 152 2024......... 160 charges & fees.. ... 3.943
2025......... 0.84 Gain on sale of
JOSSES .. ovvvi i 11,124,000 10,807,000
Netloans. ....................... ... 711,639,000 EAGLE FINANCIAL SERVICES, INC. loans oo 2141 1,428
Land..........coooi 3,521,000 3,521,000 Annual Report Gain (loss) on sale
Premises & improvements 31,956,000 31,957,000 Consolidated Income Statement, Years Ended Dec. 31 of 1'03118 ------------- 1,875
Furniture & equipment ........... 4,757,000 4,785,000 ($000): ?aln (10;%) 02 the
Leasehold improvements .. ... .. 1,179,000 1,179,000 2024 2023 2022 sale & disposal of
Premises and improvements... ... 22,499,000 22,472,000 (revised) bank premises &
Accumulated depreciation ... ... 12,682,000 ... Interestand fees equipment........... (n
Less accumulated onloans............. 81,779 75,520 Gain (loss) on sale
depreciation ..................... ... 11,803,000 Interest & fees on of securities . SEREREE (737)
Premises and equipment . ... ...... 19,274,000 .. loams.. 50,682 B ank owngd life
Premises & equipment. ........... 20,154,000 Interest & Insurance income
Accrued interest dividends income on (expense) .. [RERERERE: 626
receivable ....................... 4,163,000 3,788,000 securities Other operating
Other real estate ................. 224,000 224,000 available for sale income.. ... 1,882
Other real estate owned ... 28038000 27345000 - taxable interest Sdld{‘“ & .
Other assets . ...« v.vvevernrnn.. 19,086,000 20,965,000 ~income.............. 3,292 employee benefits
Mortgage Backed Interest & eXPenses ............ 30,059 30,306 25,730
Securities - AFS ................. 16,978,000 19,346,000 dividends income on Occupancy expenses . 2,077 2,202 2,068
Mortgage Backed securities Equipn}gnt expenses. . 1,657 1,299 1,121
Securities - AFS ................. 91,623,000 73,083,000 available for sale Advertising &
Asset backed securities . ... 14516000 9,923,000 - interestincome marketing expenses .. 1,038 1,157 770
Total assets.........oovuernnnnn.. 1.079.785.000 989,961,000 exempt from federal Stathnery &
Noninterest-bearing income taxes ........ . .. 221 supplies expenses . ... 145 191 199
AEPOSILS . oo 177,369,000 178,553,000 Interest & Auntomated teller
Demand - interest-bearing dividends income on rpachme network
AEPOSIES + -+ eeeeeeaeeeeeeen, ... 162,132,000 securities fees................. 1313
Other time deposits Ceee... 254515000 ... available for sale Other real estate
Interest-bearing .................. 162,091,000 -dividends .......... 2,922 3,141 109 owned expense ...... 34
Money market ................... 77,619,000 ... Interest on Federal Deposit
Savings 120,878,000 125,208,000 deposits in banks.. ... 5,851 3,733 Insurance
Time deposits. ................... 118,540,000 80,567,000 Intereston Corporation
Other time deposits .............. ... 192,049,000 deposits in banks...... " e 352 assessment.......... 1,433 1,585 614
Saving & Time Deposits Interest on federal Computer software
(Interest Bearing fundssold........... 123 160 30 expemse............. 1,068 1,360 960
DEPOSIES) .+« e v v eereeeeenannn 733,643,000 647,987,000 Interest income Bank franchise tax
. exempt from federal eXPenses ............ 1,353 1,255 886

Total deposits.................... 911,012,000
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Professional fees.. ...
Data processing

Other operating
eXPenses .. ..........
Gain on the sale

and disposal of

bank premises and
equipment...........
Loss on the sale of
repossessed assets. . . .
Other real estate
owned expense ......
Other operating

Bank owned life
insurance income . ...
Small business
investment company
income..............
Gain on the sale of
marine finance

ASSeLS ...t
Total noninterest
eXPenses . ...........
Income before
income taxes ........
Current tax expense

(benefit).............

Deferred tax

expense (benefit). .. ..
Netincome..........
Income tax expense . .
Net income (loss). . . .
Weighted average
shares outstanding
-basic..............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted. . ..
Common DPS - by
Period End Date -
GIOSS . ..vvveenenn.
Dividends per
common share.......
Number of full time
employees...........
Number of part time

Total number of
employees...........
Number of common
stockholders.........
Service charges on
deposit accounts . . . ..
Other service

charges and fees ... ..
ATM network fees . ..
Wealth management

Basic EPS Excluding
ExtraOrdinary Items. .
Diluted EPS
Excluding ExtraOrd
Items...............

U As is; < Approximately;  As of March 20, 2023

2,065
2,418

6,285

3,863

(204)

18,901
2,958
600
15,343

3,558
15,343

3,554

3,554
3,521
$4.32

$4.32

$1.21

225

1,936

4,179
1,530

5,624

$4.32

$4.32

2,540
1,935

7,363

14

)
(656)

(713)

435

10,633
2,785
(1,509)
9,357

1,276
9,357

3,524

3,524
3,521
$2.66

$2.66

$1.20

142

1,810

4,413
1,563

4,926

$2.66

$2.66

2,019
1,779

5,564

43,057
17,671
3236
(86)
3,150
14521

3,482

3,482
3,490
$4.17

$4.17

$1.15

37

08gsg

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & due from banks...........

Interest-bearing deposits

with other institutions

Federal funds sold........
Cash and due from banks -
Balancing value.........
Securities available for

2024
13,129

162,595
17,435

193,159

2023
(revised)
15,417

96,649
26,287

138,353

sale, at fairvalue.................
Subordinated debt................
Subordinated debt................
Securities available for

sale, at fair value.................
Restricted investments............
Loans held forsale...............
Mortgage loans on real

estate: secured by 1-4

family residential

PrOperties .. ......c.vvueunennen..
Other real estate loans ............
Commercial & industrial

Net deferred loan costs

&premiums. ...l
Total Loans......................
Commercial Real Estate ..........
HELOCs........ccoovviiinn...
Allowance for loan losses. ........

Buildings & improvements. .......
Furniture & equipment ...........
Furniture and equipment. .........
accumulated depreciation..........
Bank premises and

equipment, net...................
Bank owned life insurance . .......
Otherassets .....................
Mortgage-backed

securities. ............ ool
Total assets............coevveunn..
Noninterest bearing

demand deposits.................
Regular savings accounts .........
Savings & interest

bearing demand deposits..........
Total deposits....................
Subordinated debt................
Other liabilities . .................
FHLB Advances - Long-Term. . ...
FHLB Advances -
Short-Term......................
Total liabilities .
Common stock ..................
Surplus ...
Retained earnings................
Unrealized gains &

(losses) on available for

sale securities....................
Change in benefit

obligations & plan

assets for the post

retirement benefitplan............
Change in Benefit

Obligations and Plan

Assets for the Post

Retirement BenefitPlan ..........
Total shareholders’

equity (deficit)
Total Equity

Recent Dividends:

7,668
4,645
4,050

121,330
7,557
2,660

311,159
95,200

110,343
253,332

1,452,022
1,460,596
639,916
50,646
15,027
(6,453)
6,119
13,671
29,757

14,339
30,621
44,527

104,967
1,866,215

406,180
489,646

679,330
1,575,156
29,512
22,560
95,000

25,000
1,747,228
8,714

14,901
114,012

(18,645)

(18,640)

5

118,987
118,987

1. Eagle Financial Services, Inc. common.

No dividends paid.
Annual Dividends:

1. Eagle Financial Services, Inc. common.

No dividends paid.

EATON VANCE MUNICIPAL INCOME 2028 TERM TRUST

Annual Report

8,591
5,931
4,099

137,443
9,568
1,661

308,442
84,145

107,828
306,735

1,448,193
1,455,159
600,335
47,674
14,493
(7,527)
6,644
19,247
35,620
9,729
17,512

18,108
29,575
42,696

118,822
1,825,597

436,619
656,439

413,264
1,506,322

(18,020)

(18,006)

14

108,379
108,379

Consolidated Income Statement, Years Ended Jan. 31 ($):

2025
Interest income. . . ... .. 9,780,842
Total investment
income..............
Investment adviser
& administration
fee......oooiiiil 1,338,670
Trustees’ fees &
eXpenses . ........... 14,150

2024
11,351,731

11,351,731

1,626,711

16,968

2023
12,466,550

12,466,550

1,965,021

22,747

Custodian fee........
Transfer &

dividend disbursing
agentfees...........
Legal & accounting
SEIVICES .. ovvvunn..
Printing & postage
€XPenses ............
Interest expense
andfees.............
Interest expense &

fees.........oooiiit

Miscellaneous
EXPENSes . .....ovn...
Total expenses . ... ...
Net investment

income..............

Legal and

accounting services . .
Printing and

postage .............
Net expenses ........
Net investment
income.............
Net realized gain
(loss) on

investment
transactions .........
Net realized gain
(10SS) o oot
Change in

unrealized
appreciation
(depreciation) on

investments..........

Change in
unrealized
appreciation

(depreciation). . ......

Net realized &
unrealized gain

(loss) .ovvvviennnn.n.
Net increase
(decrease) in net
assets from
operations...........
Year end shares

outstanding..........

Net investment
income per share. .. ..
Income (loss) from
operations per

share ...............
Dividends Per Share

- Common - Gross -
by Period End Date . .
Distributions per
common share.. ... ...
Net Income before

Investment
transactions . ........
Net change in
unrealized
appreciation
(depreciation). .......
Net realized and
unrealized loss. .. ....
Shares used to
calculate Basic EPS

Shares used to
calculate Diluted
EPS-Total..........
EPS - Diluted -
including
Extraordinary Items
Applicable to
Common - Total ......

51,071

18,934

697,843
72,585
7,439,809

93,343

54,437
2,341,033

6,635,153

10,888,426

$0.61

$0.94

6,635,153

(85,483)

(719,173)
(804,656)

10,888,426

10,888,426

$0.61

51,349 52,610
18.895 18,910
65,933 80,564
50,948 4,638
2,498,073  2,247427
55,611 48,293
4,384,488 4,440,210
6,967,243 8,026,340
(615,259) (1,462,236)
(615,259) (1,462,236)

(1,288,026) (14,951,568)

(1,288,026) (14,951,568)

(1,903,285) (16,413,804)

5,063,958 (8,387,464)

10,884,956 10,884,956
$0.64 $0.74
$0.47 $(0.78)
$0.65 $0.81

Consolidated Balance Sheet, Years Ended Jan. 31 ($):

Investments, at value . ..

2025 2024

. 232,572,421
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Cash........oooiiiiiiiiin 33,552 ..
Cash......coooviiiiiiiiiiiiin, . 4776,871
Interest receivable................ 1,733,629 1,874,320
Trustees’ deferred

compensationplan ............... 35,611 32,844
Investments, at value 205,039,941 .
Receivable for

investments sold 5,865,798 ..
Total asSets .. ....c.ovveuvenennn. 212,708,531 239,256,456
Payable for floating rate

notesissued ..............o.a... 6,670,034 30,020,128
Payable for investments

purchased ................ ... ... 2,305,314
Payable for when-issued

SECUritiesS. ........ovirevinneann.. 2,876,623

Interest expense & fees

payable ...l 9,150 255,035
Accrued expenses. ............... 136,530 133,229
Investment adviser and

administrationfee................ 106,277 120,395
Trustees’ deferred

compensationplan............... 35,611 32,844
Total liabilities................... 9,834,225 32,866,945
Common shares.................. 108,884 .
Common shares.................. 108,850

Additional
paid-in-capital ...................
Accumulated loss

203,913,472 206,874,765
(1,148,050)  (594,104)

NetassetS ....ooveerenreneannnn.n 202,874,306 206,389,511
Net assets value per

share .........ooiiiiiiiii ... $18.96
Total Equity ..................... 202,874,306 206,389,511

Recent Dividends:

1. Eaton Vance Municipal Income 2028 Term Trust com-
mon.

No dividends paid.
Annual Dividends:

1. Eaton Vance Municipal Income 2028 Term Trust com-
mon.

No dividends paid.

ELLINGTON CREDIT COMPANY

Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):

2024 2023 2022
Interest income . . ... . 49,863,000 42,549,000 35,006,000
Interest expense.. . ... 45,256,000 14,820,000
Total net interest
income.............. (2,707,000) 20,186,000
Management fees to
affiliate ............. 2,539,000
Management fees to
affiliate ............. 1,804,000 1,758,000
Professional fees. . ... 1,132,000 824,000
Compensation
EXPeNSe . .....veunn.. 735,000 710,000
Insurance expense. . .. 382,000 401,000
Other operating
eXpenses .. .......... 2,213,000 1,482,000 1,435,000
Insurance Expense . . . 370,000 e
Total expenses........ 8,784,000 5,535,000 5,128,000

Net realized gains
(losses) on

securities. ...........
Net realized gains
(losses) on

financial
derivatives...........
Change in net
unrealized gains
(losses) on
securities............
Change in net
unrealized gains
(losses) on

financial
derivatives...........
Net realized gains
(losses) on

financial
derivatives...........
Change in net

... (58,103,000) (73,682,000)

48,996,000

61,274,000 (79,103,000)

58,533,000

28,562,000

unrealized gains
(losses) on

financial
derivatives...........
Net realized gains
(losses) on

securities. ........... (18,068,000)
Change in net
unrealized gains
(losses) on

securities. ...........
Net realized gains
(losses) on

financial
derivatives...........
Change in net
unrealized gains
(losses) on

financial
derivatives........... (18,579,000)
Noninterest Income,

Other Operating

Income
Total other income
(loss)
Net Income Before

... (18,932,000)

(364,000)

38,487,000

(665,000)

811,000 12,801,000 (45,256,000)

7,096,000
6,586,000

4,559,000 ..
Net income (loss). ... 4,559,000 (30,198,000)
Weighted average

shares outstanding

- basic
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic
Net income (loss)

per share - diluted.. . ..
Common DPS - by
Period End Date -

23,576,696 14,875,314 13,163,106

23,576,696 14,875,314 13,163,106

29,651,553 18,601,464 13,377,840

$0.28 $0.31

$(2.29)

$0.28 $0.31 $(2.29)

$0.96
Cash dividends per
common share.......
Full-Time Employees
(Period End).........
Total number of
employees...........
Number of Common
Shareholders
Number of

$0.88 $1.04

160 170

160 170 D170

114 107

stockholders......... 2108
Interest expense.. ... .
Basic EPS Excluding
ExtraOrdinary Items. .
Diluted EPS
Excluding ExtraOrd
Items...............
Professional fees. . ...
Current Federal Tax
Expense (Benefit) .. ..
Current State and
Local Tax Expense
(Benefit)
Net Income After

34,794,000

$0.28 $0.31

$0.28
2,107,000

$0.31

238,000

............ 272,000
6,586,000
Income Taxes -

Total - Current........
Income Tax Expense
(Benefit) ............
Compensation
EXPEeNnSe . ............

510,000
510,000

1,555,000

m Approximately; = As of February 15, 2023

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024 2023
Cash and cash equivalents .. ...... 31,840,000
Cash & cash equivalents ..........
Other investments, at
fairvalue................. ... ...
Due from brokers ................
Financial derivatives -

38,533,000

683,915,000 773,548,000
21,517,000 3,245,000

assets, at fairvalue . .............. 41,867,000 74,279,000
Reverse repurchase
AGLECMENES . ..o e veveieeenens

Receivable for securities

23,000,000

51,132,000
... 4,522,000
Other assets 340,000 431,000
Interest and principal

receivable .......... ... ...

Receivable for securities

10,536,000

11,077,000 .
824,092,000 945,690,000
562,974,000 729,543,000

Total assets......................
Repurchase agreements...........
Payable for securities
purchased.......................
Duetobrokers...................
Financial derivatives -

liabilities, at fair

1,997,000 12,139,000
30,671,000 54,476,000

value ... 5,681,000 7,329,000
U.S. treasury securities

sold short, at fair value ........... 22,578,000

Dividend payable ................ 2,372,000 ..
Dividend payable ................ ... 1,488,000
Accrued expenses................ 1,488,000 1,153,000
Management fee payable to

affiliate ...................... ... 729,000 513,000
Interest payable.................. 1,876,000 2,811,000
Total liabilities................... 630,366,000 809,452,000
Common Shares ................. 297,000 ...
Common shares.................. 186,000

Additional paid-in
capital
Accumulated deficit..............
Retained earnings

(accumulated deficit) .............
Preferred shares..................
Total shareholders’

equity (deficit)...................
Total Equity .............coeiunn.

348,587,000 274,698,000
(155,159,000)

(138,646,000)
1,000

193,726,000 136,238,000
193,726,000 136,238,000

Recent Dividends:
1. Ellington Credit Company common.
No dividends paid.

Annual Dividends:
1. Ellington Credit Company common.
No dividends paid.

ENERGY VAULT HOLDINGS INC
Annual Report

C lidated Income St t, Years Ended Dec. 31 ($):
2024 2023 2022

Cost of revenue. ... .. 40,012,000
Sales and marketing.. 15,839,000
General and
administrative . ...... 62,971,000 . .
Revenue ............ 46,199,000 341,543,000 .
Revenue . ... 46,199,000 341,543,000 145,877,000
Gross profit ......... 6,187,000 17,531,000 o
Cost of revenue ... ... . 324,012,000 86,580,001
Sales & marketing . .. 18,210,000 12,582,000
Research and
development. ........ 25,999,000
Research &
development. ........ 37,104,000 50,058,000
General &
administrative .. ..... ... 68,060,000 56,912,000
Asset impairment . . . . 336,000 2,828,000
Income (loss) from
operations........... (129,996,000) (106,736,000 (63,083,000)
Interest expense. ... ... 123,000 . .
Interest expense. . .. .. 35,000 2,000
Interest earned on
marketable
securities held in
trust account. ... ..... 5,537,000 8,152,000
Change in fair
value of warrant
liability ............. 2,330,000
Transaction costs. . . .. 20,586,000
Other income
(expense), net. ....... 566,000  (173,000) 3,469,000
Impairment of
equity securities .. ... 11,730,000
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Income (loss)
before income taxes

- United States. ... ... . (52,509,000)
Income (loss)

before income taxes

- Switzerland . . ...... . (25,363,000)

Income (loss)

before income taxes . .
Current federal
income taxes ........
Current state

income taxes ........
Total current

income taxes ........
Net Income after

(135.746,000) (98,792,000) (77,872,000)

87,000 18,000 388,000

(20,000)  (367,000) 39,000

67,000  (349,000) 427,000
(135.,813,000)

Provision for

income taxes ........
Net loss

attributable to
non-controlling
interest..............
Net income
attributable to
company ............
Net income (loss). . . .
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

67,000  (349,000) 427,000

63,000

(135,750,000) ... .
(135,813,000) (98,443,000) (78,299,000)

149,846,000 142,851,000 123,241,000

149,846,000 142,851,000 123,241,000
Year end shares
outstanding..........

Net earnings (loss)

153,206,000 146,577,000 138,530,000

per share - basic .. ... $(0.91) $(0.69) $(0.64)

Net earnings (loss)

per share - diluted. . . . $(0.91) $(0.69) $(0.64)

Number of full time

employees........... 158 179 170

Number of part time

employees........... 5 4 7

Total number of

employees........... 163 183

Number of common

stockholders........... 119 123 ETH

Foreign currency

translation

adjustments ......... (14,000) (287,000)

Depreciation and

amortization. ........ 1,058,000

Depreciation and

amortization

eXpense . ............ 893,000

Provision (benefit)

for credit losses...... 29,980,000

I As of April 7,2023
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024 2023

Cash and cash equivalents ........ 27,091,000 .

Cash & cash equivalents . . . ... 109,923,000

Restricted cash .......... 990,000 35,632,000

Accounts receivable.............. 14,565,000 .

Accounts & Notes

Receivable - Trade -

GIroSS ... vvviiiiiiiiiiiiaen 15,776,000

Provision - Accounts &

Notes Receivable - Trade ......... 1,211,000 .

Accounts receivable . 27,189,000

Contract assets................... 84,873,000

Customer financing

receivable, current

POLtION. .. et et 2,148,000 2,625,000

Inventory............cooeinin.. 107,000 .

Inventory........................ e 415,000

Prepaid expenses................. 3,423,000 3,131,000

Tax refund receivable............. 117,000 1,359,000

Prepaid expenses & other

CUrTent assets ... ...ovvvrvueann.n. .. 4,520,000

Advances to suppliers ............ 10,678,000 8,294,000

Assets held for sale. . . 6,111,000

Other.......oovvuviiiiiiinnenn. 55,000 30,000

Contract assetS. .................. 6,798,000
Investments, current
POrtion.........ooovuiiiiiin.. 2,933,000
Prepaid expenses and

other current assets............... 3,595,000
Total current assets............... 68,905,000
Brick machines .................. 1,259,000
Leasehold improvements . 71,000
Construction in progress. . . ... 88,669,000
Machinery and equipment . ........ 11,584,000
Right-of-Use assets
vehicles....................... 185,000
Property and equipment

Building .............. ... 774,000
Property and equipment
Land............ooooii 302,000
Property and equipment
Land...................oo

Property & equipment,

GLOSS « vttt 102,844,000
Less: accumulated
depreciation..................... 3,351,000
Property and equipment,

net - Balancing value ............. 99,493,000
Property & equipment,

3

Operating lease

right-of-use assets................ 1,206,000
Customer financing

receivable, long-term

POrtion. .........oovviiiiinin..

Investments in equity

securities. ...l 3,270,000
Convertible note

receivable ....................... 3,329,000
Derivative asset -

conversion option . ............... 1,992,000
Otherassets ..................... 1,156,000
Intangible assets ................. 4,538,000
Intangible assets . .
Investments ..................... 3,270,000
Investments ..................... ..
Other............. 306,000
Interest receivable 850,000
Total assets . ...........ovueennnn. 183,889,000
Accounts payable . 20,250,000
Employeecosts.................. 4,019,000
Taxes payable ................... 18,598,000
Accrued expenses. ............... 24,968,000
Contract liabilities,

current portion. .................. 8,938,000
Finance leases, current

POrtion. ........ooviiiiiiiiin.. 38,000
Operating leases, current
POrtion..........ooviiuiininin.. 461,000
Accrued Expenses -

Balancing value..................

Lease liabilities,

current portion. .................. 499,000
Taxes payable ....... . 2,351,000
Total current liabilities............ 54,655,000
Deferred pension
obligation....................... 2,044,000
Asset retirement
obligation....................... 11,000
Contract liabilities,

long-term portion ................ 55,000
Finance leases ................... 81,000
Long-term operating
leases.............oooviiiianl 785,000
Deferred revenue,

long-term portion ................

Other long-term
liabilities.............coooven.n, 934,000
Warranty accrual . ................ 2,000
Total liabilities................... 57,633,000
Class A common stock . 15,000
Common stock .................. .
Additional paid-in

capital .............. ool 512,022,000
Additional paid-in

capital ...

Accumulated deficit.............. (383,822.000)

Retained earnings

279,582,000
1,474,000
702,000
20,095,000
9,330,000
187,000

774,000

226,000
32,788,000

1,745,000

31,043,000

1,700,000

6,698,000
15,000,000
2,295,000

1,025,000
2,649,000

1,786,000

17,295,000
1,624,000

340,753,000
21,165,000
5,985,000
85,042,000

4,923,000

724,000

79,057,000

111,854,000

1,491,000

2,115,000

1,500,000

116,960,000

15.000

. 473,271,000

(accumulated deficit) .............
Accumulated other

comprehensive loss...............
Accumulated other

comprehensive income

(10SS) v e
Total stockholders’

equity (deficit)...................
Non-controlling interest ..........
Total Equity .............cooienn.

(248,072,000)

(1,896,000)

(1,421,000)

126,319,000 223,793,000
(63,000)
126,256,000 223,793,00

Recent Dividends:
1. Energy Vault Holdings Inc class B common.
No dividends paid.
2. Energy Vault Holdings Inc class A common.
No dividends paid.

Annual Dividends:
1. Energy Vault Holdings Inc class B common.
No dividends paid.
2. Energy Vault Holdings Inc class A common.
No dividends paid.

EQUUS TOTAL RETURN, INC.
Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):
2024 2023 2022

Total revenues . . ... ..
Professional Fees . . ..
State income taxes . . .
Control investments . .
Interest from US
Treasury bills........
Compensation
expense (benefit). .. ..
Professional fees. .. ..
Director fees &
€XPENSEs .. .vuernnn.
Professional

liability expenses . ...
General &
administrative
EXPENSES .. .vnennnn.
Mailing, printing

& other expenses. . ...
State income taxes . . .
Taxes expenses .. ....
Interest Expense . ... .
Interest expense. ... ..
Total expenses........
Net investment
income (loss)........
Net realized gain
(loss) on temporary
cash investments . . . ..
Net realized gain
(10SS) oovvveeaan.
Net unrealized
appreciation
(depreciation) of
portfolio

securities -

control investments. . .
Net change in
unrealized
appreciation
(depreciation) of
portfolio
securities............
Net increase
(decrease) in net
assets resulting

from operations.. . . ...
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

.. 249,000
1,439,000 ..
36,000 ..
1,245,000 225,000
29,000 24,000
1,761,000
189,000

1,937,000
1,110,000

1,564,000
815,000
317,000

334,000 325,000

582,000 661,000 720,000

133,000 130,000

127,000 71,000

13,000

56,000
- 15,000
138,000 .

4,000
3,629,000

.. 25,000
4,589,000 4,284,000

(18,777,000) 12,949,000 (3,629,000)

1,000

1,000

2,500,000

2,500,000

(1,128,000)

13,586,000 13,526,000 13,518,000

13,586,000 13,526,000 13,518,000
Year end shares
outstanding..........
Net investment
income (loss) per

share - basic.........

13,586,173 13,586,173 13,518,000

$(1.38) $0.96 $(0.27)
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Net investment loans held for investment .......... e . 3,785,000
income (loss) per investment .......... 34,268,000 Salaries 15,393,000 18,890,000 15,439,000
share - diluted . ...... $(1.38) $0.96 $(0.27) Interest from loans Employee benefits .. . . . 4,593,000
Income (loss) from held forsale......... 106,000 Occupancy expense . . 1,544,000 1,417,000 1,412,000
operations per Interest from money Equipment expense . . 1,310,000 1,285,000 1,174,000
share - basic......... $(0.08) market funds & FDIC assessment . . .. 1,041,000 790,000
Income (loss) from federal funds sold. ... 190,000 Federal Deposit
operations per Interest from debt Insurance Company
share - diluted . ...... $(0.08) securities............ 7,620,000 insurance
Number of Interest from money assessment .......... 563,000
registered market funds and Other real estate
stockholders. .. ...... 1,640 1,600 Wg40 federal funds sold. ... 1,513,000 246,000 owned, net.......... . . 59,000
Number of Interest and fees Marketing expense . . . 608,000 963,000 848,000
beneficial on loans held for Legal &
stockholders . . . ...... Uy 760 investment .......... 54,715,000 47,957,000 professional
Total number of Interest from loans EXPense............. 821,000
m held forsale......... 162,000 88,000 ATM & check card
g‘”khf’lde.rs """"" - - 2400 Iiterest and T TUURTR (3,101,000) (3,021,000) 1,308,000
perating income .... (3,315,000) (4,035,000) . o
SubTotal ............ 138000 34,000 dividends on Telecommunication
Net change in net ’ ’ interest bearing & data processing
unrealized deposits and other EXPense . ............ 1,784,000 1,667,000 2,948,000
appreciation of investments.......... 470,000 391,000 Directors’ fees....... 446,000 530,000 560,000
portfolio Interest on debt Bank franchise tax . .. 779,000 636,000 704,000
securities 16.950.000 securities. ........... 7,623,000 7,729,000 Other operating
Control mvestmems . (15.600 000) e Total interest & EXPENSes .. ...veunn.. 4,161,000 4,309,000 4,480,000
Net Income Before o e dividend income... ... 64,483,000 56,411,000 42,184,000 Employee benefits ... 2,966,000 4,112,000
Taxes (18,777,000) 12,949,000 Interest expense - Gain on sale of
Basic EPS Excludmg o T interest on demand limited partnership
X . deposits - investment .......... 232,000
ExtraOrdinary Items. . $(1.38) $0.96 . . .
Diluted EPS interest-bearing . .. ... 868,000 Total noninterest
Excluding ExtraOrd Interest expense - eXPenses ............ 34,909,000
ltems $(1.38) $0.96 interest on savings Income before
Net IncomeAfter T ’ ’ deposits............. 28,225,000 21,218,000 3,904,000 income taxes........ 7,923,000 2,025,000 8,798,000
Taxes (18.777.000) Interest expense - Current expense . . ... 931,000 (946,000) 571,000
"""""""" v interest on time Deferred expense
0 . deposits............. 963,000 (benefit)............. (91,000)
Approximately Interest expense - Total deferred
Consolidated Balance Sheet, Years Ended Dec. 31 ($): total interest on income tax expense
2024 2023 deposits............. 5,735,000 (benefit)............. (293,000) 200,000
Interest expense - Net Income.......... 7,285,000 2,771,000 ..
Investments in portfolio interest from Income tax expense . . 638,000  (746,000) 480,000
securities at fair value short-term debt . . .. .. 760,000 Netincome......... 7,285,000 2,771,000 8,318,000
- control investments . ............ 27,500,000 40,853,000 Interest expense - Net income
Total investments in interest from attributable to F
portfolio securities at long-term debt. ... ... 750,000 & M Bank Corp...... 8,318,000
fair value..........ooooeeennnn... 27,500,000 Interest from Net income
Total investments in short-term debt . . .. .. 1,863,000 3,029,000 available to common
portfolio securities at Interest from stockholders......... 8,318,000
fair valtue. ..o oo 40,853,000 long-term debt....... 463,000 459,000 Weighted average
Treasury bills . . ... 44,955,000 Total interest shares outstanding
Cash & cash equivalents . . 262,000 6,533,000 €Xpense............. 30,551,000 24,706,000 7,245,000 -basic.............. 3,512,427 3,476,326 3,449,343
Restricted cash .................. ... 450,000 Net interest income .. ... 34,939,000 Weighted average
Accounts receivable from Provision for shares outstanding
Affiliates. .o oo 678,000 139,000 Credit Losses........ 2,343,000 1,025,000 -diluted............. 3,512,427 3,476,326 3,449,343
Accrued interest . 1,470,000 225,000 Provision for Year end shares
Other assets .. ...ovomeonenn . 26,000 393,000 (recovery of) loan outstanding.......... 3,525,649 3,485,570 3,456,237
Total assets...............cc.ounn.. 29,936,000 93,547,000 losses... 866,000 Net income (loss)
Accounts payable . . . . . 332,000 172,000 Net interest income per share - basic ... .. $2.07 $0.80 $2.41
Accrued compensation ........... 1,000 29,000 after provision for Net income (loss)
Accounts payable to recovery of) loan per share - diluted. . .. $2.07 $0.80 $2.41
related parties ................... 93,000 104,000 losses............... 34,073,000 Common DPS - by
Borrowings under margin Service charges on Period End Date -
ACCOUNE + v eee oo ... 44,955,000 depositaccounts..... 1,062,000 Gross . $1.04 $1.04
Total liabilities.. . . 426,000 45,260,000 Investment services Cash dividends per
Common StocK ... vvvonee 14,000 14,000 & insurance income . . 883,000 share............... $1.04
Capital in excess of par Mortgage banking Full-Time Employees
VAIUC « o oo oo 74,785,000 74,785,000 income,net.......... 1,834,000 (Period End)......... 169 151
Accumulated deficit.............. (45,289,000) (26,512,000) Title insurance Total number of
Total net assets .. ......o.ouonnn.. 29,510,000 48,287,000 income.............. 1,578,000 employees........... 169 151 143
Netassets ....oovvevnernenannen.. 29,510,000 48,287,000 Other operating Number of common
income.............. 998,000 stockholders......... 2,586 2,583 2,546
Income from bank Low-income housing
Recent Dividends: owned life partnership losses . . .. (786,000)  (821,000)
1. Equus Total Return, Inc. common. insurance............ 750,000 1,160,000 701,000 Service charges on
No dividends paid. Low income housing deposit accounts . . ... 1,193,000 1,029,000
Annual Dividends: partnership gains Other Operating
1. Equus Total Return, Inc. common. (losses) ............. (817,000) Income............. 348,000 467,000
No dividends paid. ATM & check card Basic EPS Excluding
F & M BANK CORP. fees.......coooiinnn. 2,462,000 ExtraOrdinary Items. . $2.07 $0.80
Annual Report Net investment Diluted EPS
Consolidated Income Statement, Years Ended Dec. 31 ($): Securities gains Excluding ExtraOrd
2024 m2023 2022 (lOSSCS) ............. (2,852,000) Items............... $2.07 $080
(revised) (revised) Gain on sale of Mortgage banking
limited partnership income.............. 2,490,000 1,973,000

Interest & fees on
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Title insurance

income.............. 1,489,000 1,334,000
ATM and check card

fees................. 1,130,000 1,259,000
OREO expense . ..... 21,000 ...
Wealth management

income.............. 2,181,000 1,722,000
Data processing

fees................. 3,291,000 2,914,000

U Reclassified to conform 2024 presentation

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024
Cash & due from banks........... 19,139,000
Money market funds &
interest bearing deposits
inotherbanks ........... 298,000
Federal funds sold. ........ 37,524,000
Cash and cash equivalents 56,961,000
Available for sale
securities: U. S.
government sponsored
ENterPrises .. ...vvvvrervnenennn.. 67,725,000
Available for sale
securities:
mortgage-backed
obligations of federal
AZENCIES ..o vee e 174,949,000
Available for sale . ..... 327,670,000
U. S. Treasuries ? AFS . 18,614,000
Corporate debt security ........... 28,175,000
Securities issued by
States and political
subdivisions in the U.S.
- Available for Sale............... 38,207,000
Other investments................ 2,869,000
Loans held for sale, at
fairvalue........................ 2,283,000
Real estate -
construction loans................ 213,081,000
Consumer installment
loans ..o, 6,137,000
Otherloans...................... 17,928,000
Construction or land
developement.................... 58,208,000
Multi-family............ 10,804,000
Commercial real estate 98,189,000
Home equity - openend .......... 49,542,000
Commercial & industrial
-non-real estate. ................. 64,901,000
Consumer loans.................. 86,016,000
Dealer finance . . . 86,169,000
Credit cardsloans . ............... 3,524,000
Agricultural loans................ 840,688,000
Grossloans...................... 831,820,000
Less: deferred loan fess,
netofcosts..........ooeiiiiinnn 739,000
1-4 Family residential
construction . ...........ouii... 25,102,000
Consumer............ooovvunnnn. 11,915,000
Automobile loans 104,271,000
Municipal loans.................. 4,901,000
Less: allowance for loan
JOSSES v v veeeee et 8,129,000
Land...........cooiiiiiiiinn, 4,735,000
Buildings & improvements. ....... 17,989,000
Furniture & equipment ........... 13,757,000
Bank premises &
equipment, gross................. 36,481,000
- accumulated
depreciation..................... 14,289,000
Bank premises and
equipment, net................... 22,192,000
Bank premises held for
sale.......ooiiiiii 356,000
Interest Receivable . 4,939,000
Goodwill..........coviiiiiin 3,082,000
Bank owned life insurance . 23,607,000
Otherassets ............... ... 16,690,000
FHLB Stock - Asset.............. 920,000
Other investments -
Balancing value.................. 1,949,000
Other real estate owned........... 77,000

2023
(revised)
19,790,000

178,000
3,749,000
23,717,000

124,703,000

145,073,000
368,674,000
32,881,000
27,256,000

38,761,000
10,883,000

1,119,000
200,629,000

4,835,000
14,405,000

47,749,000
8,203,000
106,181,000
45,749,000

44,329,000
81,657,000
92,362,000
3,252,000
822,764,000
813,771,000

672,000

30,488,000
14,376,000
122,924,000
5,625,000

8,321,000
4,728,000
18,387,000
13,518,000

36,633,000
12,998,000
23,635,000
5,034,000
3,082,000
22,878,000
21,748,000
3,700,000

7,183,000
55,000

Deferred Tax - Debit -

10,889,000
ASSEL . e (1,424,000)
Deferred Tax - Asset -
Net...oooiiiiiiiiii 9,465,000
Total assets...................... 1,302,011,000
Noninterest bearing
deposits 260,301,000
Interest bearing . . 934,804,000
Total deposits.................... 1,195,105,000
FHLB short term e
Long-term debt . . 6,975,000
Other liabilities .................. 13,793,000
Long-termdebt.................. 6,975,000
Total liabilities. . 1,215,873,000
Common Equity ................. 17,383,000
Additional paid in
capital ...l 11,463,000
Retained Earnings................ 84,669,000

Unrealized Securities
Gains (Losses)..........ouvnnn..
Adjustments Related to

1,294,596,000

264,254,000
868,982,000
1,133,236,000
60,000,000
6,932,000
16,105,000
6,932,000
1,216,273,000
17,263,000

11,043,000
81,034,000

(27,819,000) (31,774,000)

PensionPlan .................... 442,000 757,000
Accumulated other
comprehensive loss............... (27,377,000) (31,017,000)
Total stockholders’
CQUILY . e 86,138,000 78,323,000
Rep Total Equity &
Minority Interest................. 86,138,000 78,323,000

Recent Dividends:
1. F & M Bank Corp. series A preferred.
No dividends paid.
2. F & M Bank Corp. common.
No dividends paid.
Annual Dividends:
1. F & M Bank Corp. series A preferred.
No dividends paid.
2. F & M Bank Corp. common.
No dividends paid.

FEDERAL HOME LOAN BANK BOSTON
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2024 2023
Interest income on
advances
Interest income on
prepayment fees on
advances, net . .......
Interest income on
interest-bearing
deposits.............
Interest income on
securities
purchased under
agreements to
resell
Interest income on
federal funds sold. ...
Interest income on
trading securities. . . ..
Interest income on
available-for-sale
securities. ...........
Interest income on
held-to-maturity
securities. ...........
Total investment
securities............
Interest income on
mortgage loans held
for portfolio
Other interest
income..............
Advances
Prepayment fees on
advances, net
Federal funds sold . ..
Available-for-sale
securities............

2,112,864
868

139,108 145,358

99,404

70,504 200,021

74 71

793,846

4,373

798,290

......... 93,198
. 716
........... 2,141,419
924
198,834

936,312

2022

631,838

3,309

34,869

25,065
88,071

585

354,512

3,090

358,187

85,431

194

31

Held-to-maturity
securities............
Mortgage loans held
for portfolio
Other . ..
Total interest
income..............
Interest expenses

on consolidated
obligations - bonds. ..
Interest expenses

on consolidated
obligations -
discount notes
Discount notes. . ... ..
Other borrowings . . . .
Total interest

expense on
consolidated
obligations ..........
Deposits ............
Interest expense on
deposits.............
Interest expense on
mandatorily
redeemable capital
stock
Interest expense on
other borrowings. . ...
Total interest

expense
Net interest income . .
(Reduction of)
provision for

credit losses.........
Provision for
(reduction of)

credit losses
Net interest income
after provision for
(reduction of)
credit losses
Gain (loss) on
early
extinguishment of
debt
Service fees
Net unrealized

gains (losses) on
trading securities.. . . ..
Net gains (losses)

on derivatives. .......
Realized net gain
(loss) from sale of
available-for-sale
securities............
Realized gain

(loss) from sale of
held-to-maturity
securities............
Other income

(loss), net
INCOME BEFORE
ASSESSMENTS ....
Other, net
Total other income

4,175

131,258
1

3,622,609 3,450,719

1,837,365

.. 1,200,138
993,701
128

... 3,037,503
35,404

37,233

440 545

2,159,454 129

3,189,127 3,075,410

375,309

196

71

375,232

................ 14055

atn

860

322,777
(243)

14,804

benefits .............
Other operating
expenses
Federal Housing
Finance Agency (the

49,570 45,513

31,375 29,242

6,147
4,291

Office of Finance .. ..
Affordable Housing
Program (AHP)
voluntary
contribution
Jobs for New

England (JNE),
Helping to House
New England (HHNE)
& Housing Our

2,000

1,226,964

591,546

344,370

(935,916)
7,794
474

318

944,502
282,462

171
282,291

(432)
14,198

(360)
(678)

2

20

898

13,644
41,879

25,034

4,771
4,155

5,479
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Workforce (HOW) Investments ..................... 16,535,715 FEDERAL HOME LOAN BANK NEW YORK
subsidy expense ... .. 12,928 5,975 GSE single-family . 60,580 .. Annual Report
Other expenses ... ... . 4,436 3,975 3,910 Advances ....................... 41,958,583 Consolidated Income Statement, Years Ended Dec. 31
Office of Finance . ... 4,778 Fixed-rate 15-year ($000):
Federal Housing single-family mortgages .......... 192,104 2024 2023 2022
Finance Agency (the Fixed-rate 20- & 30-year
FHFA).............. 5,124 single-family mortgages .......... 2,831,319 Interest income on
AHP voluntary Premiums 39,990 advances,net........ 1,915,358
contribution . . ... .... 2,767 Discounts (2,222) Interest income on
Discretionary Deferred derivative gains interest-bearing
housing and (losses),net ..................... 140 deposits............. 51,848
community Mortgage loans held for Interest income on
investment programs . 24,906 ... portfolio ... 3,061,331  securities
Total other expense. . . .. 104,096 91,203 Less: allowance for purchased under
Income (loss) creditlosses ............c.ounn.. ... 2,000 agreements to
before assessments . . . 322,777 285,940 204,732 Reported Net Loans.............. 3,679,150 ooresell oLl 2,542
Affordable Housing Mortgage loans held for Interest income on
Program assessment. . (32,322) (28,648) (20,521) portfolio,net .................... 3,059,331 federal funds sold. ... 1,016,419 883,122 200,548
Net income (loss). . .. 290,455 257,292 184,211 Loans to other Federal Interest income on
Year end shares Home Loanbanks................ 45,163,175 trading securities.. . ... 195,660 134,753 93,581
outstanding.......... 21,952 20,425 M0,312  Accrued interest Interest income on
Number of full time receivable ......... ... ..o 262,203 185,709  available-for-sale
employees. .......... 206 283 Derivative assets,net............. 301,873 383,073 securlllgs ........... 172,350
Total number of Otherassets ..................... 82,348 334,534 Interest income on
employees 206 'll;otal assets..... R EEETRERRRRER 71,992,966 67,142,274 held—tg—maturlty
Number of class B I fmantdb& qverglght y 496,005 ;etcurllltgs ........... 255,895
. . interest bearing deposits .......... | nterest income on
ﬁzﬁggiir;::rgbem 427 Interest-bearing deposits.......... 896,005 mortgage loans
i Non-interest bearing held-for-portfolio . . .. 65,832
stockholders—nonmembers - 7 deposits. . ..ovviiii 35,019 26,874 Interest income on
Service fees ......... 12,690 Interest-bearing . ................. 842,062 ... loans to other
Shares used to Total deposits.................... 922,879  Federal Home Loan
calculate Basic EPS Consolidated obligations Banks (FHLBanks). . . . . 228
‘Total ...t 21,952 BONAS .+ 40,248,743 Advances ........... 6,165,285 5,988,659
EPS y Basw - Consolidated obligations Interest-bearing
including ~ diSCOUNt NOLES . « . evveeeenn... 22,000,546  deposits............. 182,832 202,359
Extraordinary Items Mandatorily redeemable Available-for-sale
Applicable to capital SOCK . . ..o eeeeeenn . 5,086 6,083  securities............ 518,508 438,091
Common N Total ... $13.23 Accrued interest payable.......... 328,596 269,517  Held-to-maturity
EPS - Basw - Affordable Housing securities............ 507,926 435,381
excluding Program (AHP) payable .......... 104,300 87,164 Mortgage loans
Extraordinary Items Derivative liabilities, held-for-portfolio . . .. 81,502 69,908
Applicable to S T 4,746 3,017 Loans to other
Common - Total ... $13.23 Other liabilities . ................. 81,637 65,711 FHLBanks.......... 72
Shares usec! to Discountnotes................... 18,546,504 Securities
calculate Diluted 48,192,171 ... purchased under
EPS -Total.......... 21,952 68,140,121 63,603,660 agreements to
EPS - D]Iuled - Capital stock - class B - resell ............... 250,479 248,042
including putable. .. ..ot 2,195,167 2,042,453 Total interest
Extraordinary Items Unrestricted retained income.............. 8918611 8400387 2,758,182
Applicable to CAMINGS. . ... eoeenenennn.. 1,339,546  Interest expense on
Common - Total ........ $13.23 Restricted retained consolidated
EPS - D]Iuled - CAMMINGS . v vvvveeeeee e . 451,154  obligations bonds .. .. 1,295,704
excludmg Restricted . ...................... 509,245 ... Interest expense on
Extraordinary Items Unrestricted . . . 1,403,455 consolidated
Applicable to Total retained earnings. ........... 1,912,700 obligations
Common - Total ........ $13.23 Total retained earnings discount notes . . ... .. ... ... 812,455
(accumulated deficit) ............. 1,790,700  Deposits ............ 125,362 128,252 .
U Shares increased due to the effect of issuance of capital stock; Net unrealized gain Interest expense on
Asis; B As of February 28, 2023 (loss) on deposits ............ 13,765
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): :Zgﬁizf;for‘sale (341.252) gl;irgsttoer?ll; cense on
2024 2023 Noncredit portion of redeemable capital
Cash & due from banks. .......... 5149 53412 Other-than-temporary SIOCK . 1,278
Interest-bearing deposits ... 1058353 1,643,587 \mpairment gains (losses) Interest expense on
Securities purchased on he@—lo—matunty cash collateral
under agreements to securities TR (255,022) held &‘other
vesell ..o 1,500,000 1,600.000 ﬁ‘g;‘;“;i‘;gﬁfa‘“ DOMOWIAES 042 2,395 1,253
Federal funds sold. ... 2:505.000 2500000 e 4oing activities ................ 45964  obligation bonds . ... 4728332 4,859,012
Non-mortgage-backed Pension & postretirement Consolidated
securities (MBS) 3 L .
corporate bonds 1.489 benefits ......... ...l 749  obligation discount
"""""""""" ’ Accumulated other notes ............... 3,076,599 2,414,738
MBS - U.S. government S :
guaranteed - comprehensive income Mandatorily .
single-family 2738 (0SS) v vvvvi . (294,539)  redeemable capital
Trading securi‘t-if-:i. """""""" ? 1 39 5 Total capital ..................... 3,852,845 3,538,614 stock ............... 595 653
Availablé-for-salé e . > Total Equity ............coouenn.. 3,852,845 .. Total interest
L. eXPense............. 7,931,830 7,405,050 2,124,455
SECUTTteS . ..o vvee v 16,470,908 Net interest income
Available-for-sale Recent Dividends: bef .
securities. ... 15,343,745 1. Federal Home Loan Bank Boston class B common. o ore provison
X M . . for credit losses.... ... 633,727
Held-to-maturity No dividends paid. Provision
SECUMHICS .« v vveeeeeeeeeaeennen 63,318 Annual Dividends: (Reversal) for
Held-to-maturity 1. Federal Home Loan Bank Boston class B common. credit losses 12) 1.695
SECUTTHeS . . v v vveeee et 78,905  No dividends paid. o TR ’

No dividends paid.
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Provision under the fair Consolidated Income Statement, Years Ended Dec. 31
(reversal) for value option gains ($000):
credit losses ......... (226) (losses) ............. (72,258) (99,223) 2024 2023 2022
Net interest income Trading securities
after provision for gains (losses) ........ 26,049 110,501 Interest income -
credit losses ......... 633,953 advances............ 1,208,130
Service fees & [ Stocks increased due to the effect of issuance of stocks; 2 As Interestincome -
other other income is prepayment fees on
(loss) «ovvvninnn... 21,512 21,182 17,336 ) advances, net . ....... 3,114
Instruments held Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Interest income -
under the fair 2024 2023 jnterest - bearing
value option gains deposits............. 110,835 120,733 25,192
(10SS€S) .o oooeeeen.. 206,998 Cash & due from banks........... 26,141 48,198 [nierest income -
Derivative gains Intereg—beanng deposits.......... 2,770,000 1,945,000  ocyrities
(losses) .....ouvunn.. 181,959 Securities purchased und purchased under
Trading securities agreements toresell .............. 10,895,000 7,820,000 agreements to
gains (losses) . ......... (363,973) Federal funds sold. .. 9,415,000 9,640,000 yeqey L 49,132
Equity investments Trad'mg' securities ................ 7237940 5,886,421  [pierest income -
gains (losses) . .. .. ... (15,374) Equity investments............... 95,422 91,879 federal funds sold .. .. 107,425 147,325 203,630
Litigation Avallgl?le for sale Interest income -
settlement........... 2,02 Securitiesnet.................... 9.987.284 9,106,743 (1 ding securities. .. .. 104,476 69,288 105,247
Gains (losses) from Held-to-maturity Interest income -
extinguishment of securities. ... 10,865,935 11,869,328 . itable-for-sale
debt oveeriin, . . (99) Advances ... 105,838,238 108,890,128 (o yrities. ........... 162,394
Operating expenses . . 95,564 85,090 74,024 Morlga‘ge loans held for Interest income -
Compensation & portfolio ........... EETEPEPRREES: 2,345,395 2,179,766 held-to-maturity
benefits . ............ 114,708 102,578 94,282 Mortgage loans held for SCCUItES .+ vnvnrn. .. . . 258,682
Finance Agency & portfolio, Gross.................. 2,348,449 2,183,067  Agdvances ........... 4,164,523 4,447,281
Office of Finance .... 22,502 20,352 21,068 Accr'ued interest Prepayment fees on
Other expenses . .... .. 8,242 28,039 9,735 receivable..... ... 571,199 581,608 Advances, et ....... 675 2,984
Derivative gains Premises, software and Available-for-sale
(10SSES) + v vvenenn 127,644 30,852 equipmentnet ................... 78,966 74043 securities. ........... 532229 522,793
Affordable Housing Operating lease Held-to-maturity
Program Assessments 82,119 83,531 rlgh't—of-—use ASSLLS. . 49,550 54,862 securities............ 859,915 805,862
Litigation Derivative assets . 97,344 125,202 a1 investment
settlement........... (1,624) Other assets ..................... 24,531 17,704 securities............ 526,323
Gains (losses) from Loan Loss Allowance - Interest income -
extinguishment of C}lstomer ....................... 3,054 3,301 mortgage loans held
debt ov e, (54) Finance lease for portfolio .. ........ 204,011
Voluntary right-of-use asset................. 2,003 2317 Interest income -
Contributions. ... .... 38,027 Total assets.............o..ooeee 160,299,948 158,333,199 [ gans to other
Total other Interest-bearing demand Federal Home Loan
CXPENSeS ... ... 199,109 deposits.......... 2415356 3472477 (RHL) Banks........ 237919 213,545 687
Income before Non—mteresl»bledrmg Federal funds sold . .. 556,712 626,682
assessments . . . ... ... 463,893 demand deposns ................. 14,028 9,376 Loans to other
Affordable Housing Total deposits..........ooovvnnnn 2,429,384 3.481.853 gy Banks.......... 367 1,075
Program assessments . 46,517 148,411,074 145475970 o4, interest
Income before 67.858,939  47.906.908  jpcome.............. 6,675,076 6,957,568 2,220,219
assessments ......... 738,476 751,131 . 8 A 80,552,135 97,569,062 [y(erest expense -
Netincome . ........ 738476 751,131 417,376 Finance lease liabilities........... 2,025 2320 consolidated
Net income Mapdatorlly redeemable obligations
available to capital stock ... 4,509 7219 giscount notes . .. .. .. 775,421
stockholders......... 417,376 Accrued interest Payable 604,267 716,021 1perest expense -
Weighted average Affordable Housing consolidated
shares outstanding Program ... 231,447 187,027 obligations bonds . ... 935,003
CBASIC et 61,476 61,845 49,689 Derivative liabilities ............. 13,357 12,409 consolidated
Weighted average Other liabilities .................. 133,503 138,658  QOpligations-Bonds... 4,833,171 3,931,630
shares outstanding (‘)pe'rz-n‘mg lease Loans from other
- diluted............. 61,476 61,845 49,916 liabilities ... 60,853 67,021 gpy Banks .......... 1 1
Year end shares Total liabilities 151,890,419 150,088,498 ey borrowings . . .. . 1
outstanding. ... .. 60,144 60496  Dg3g77 Capital Stock....oiinn 6,01 4';‘ 14 6'049'572 Discount Notes . ... . 986,521
Earnings (loss) per Unres‘mcted ..................... 1,286,317 1,276,583 Tial interest
share - sontimaing Restricted .. ..., 1208776 1061081 oyionce on
operations - basic . . .. $12.01 $12.15 Reclassification of consolidated
Net earnings (loss) non-credit OTTI to net obligations .......... .. .. 1,710,424
per share - basic ... $1201  $12.15 §8.40 MEOME: oo shop ) I Deposits ... 54003 54192
Earnings (loss) per otal capital .................... ,409, 244, Interest expense -
share - sonfimsing Total EQUItY .+ eveeveeennnnnn. 8409529 8244701 qerocis . . . 16,838
operations - Interest expense -
diluted ... $12.01 $12.15 Recent Dividends: loan from other
Net earnings (loss) 1. Federal Home Loan Bank New York mandatorily re- Federal Home Loan
per share - diluted. ... $12.01 $12.15 $8.40  deemable capital. (FHL) Banks ........ 1
Cash dividends paid No dividends paid. Interest expense -
pershare............ $5.34 2. Federal Home Loan Bank New York capital. mandatorily .
Number of full time No dividends paid. redeemable capital
employees........... 330 345 2327 Annual Dividends: SIOCK 5522
Total number of 1. Federal Home Loan Bank New York mandatorily re- Interest expense -
employees........... 330 345 D327 deemable capital. other borrowings ... 2,104,787
N : No dividends paid. Mandatorily
umber of members . 327 p . redeemable capital
Equity investments 2. Federal Home Loan Bank New York capital. stock 1445 2 885
gains (losses) ........ 9,644 12,143 No dividends paid. Total interest ’ ’
Net Income After FEDERAL HOME LOAN BANK OF CINCINNATI eXpense............. 5,875,231 6,093,496 1,732,785
Taxes............... 738,476 751,131 Annual Report

Instruments held

Net interest income
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(0SS) e vvvvinininnn 487,434  on sales of securities. ........... 8,734
Net gains (losses) available-for-sale Mortgage loans held
on investment securities............ 1,268 for portfolio......... o o 119,040
securities............ (336,889) Advances ........... 4,322,127 5,734,400 .
Net gains (}osses) I Shares increased due to the effect of proceeds from sale of P;epayment fees on .
on financia capital stock; = As is; = As of February 28, 2023 advances, net........ 376 7,130
instruments held Securities
under fair value Consolidated Balance Sheet, Years Ended Dec. 31 ($000): purchased under
option .............. 74,712 2024 2023 agreements to
Net gains (losses) resell ............... 224,333 384,683
on derivatives. ....... 130,991 Cash & due from bank‘s ----------- 28,276 20,824 Trading securities . . .. 120,334 11,568
Latters of credit Interergll-bearmg deposits.......... 2,360,203 1,875,037 Available-for-sale
[ T 25,675 Securities purchased securities .. .......... 1,142,299 993,496
Other non-interest under agreements to Held-to-maturity
income (loss) ... .... 2244 resell....... 10,738,637 5,242,480  cecurities............ 13,733 15,421
Compensation & Fedgal fundssold................ 4,900,000 6,774,000 Mortgage loans held
benefits ............. 55,551 53,666 51,122 Available-for-sale for portfolio . ........ 227,938 177,541
Other operating SECUMIHES ... vvvvvvvniniinnens 9,062,735 10,171,588 Other............... 167
eXPenses .. .......... 37,532 32,853 25,107 Held-to-maturity Total interest
Finance agency . . .... 11,338 11,073 7,842 Securities............o 15,371,712 16,832,133 jncome.............. 6,905,999  85322,183 1,864,745
Office of finance..... 7,004 6,410 6,373 Mortgage loans held for Consolidated
Other non-interest portfolio A(prmmpal) .............. 7,244,200 7,108,334 obligations - bonds .. . 888,774
eXpense............. 6,041 7,110 13,114 Accrued interest Consolidated
Net gains (losses) rece;vaple ....................... 464,032 535564 obligations -
on trading Derivative assets ................. 65,767 101,991 giscount notes .. ... .. o . 470,740
securities . ........... (25,112) 15,999 Other assets ... . 39,775 34883 Deposits ............ 81,657 71,267 .
Affordable Housing Trading Seculiltles AAAAAAAAAAAAAAAA 2,705,895 1,745,742 Deposits ............ . 23,523
Program assessments . 67,745 74,522 Advances (principal) ............. 79,346,365 73,553,162 Mandatorily
Net gains (losses) Total assets 132,327,597 123,995,738  edeemable capital
on derivatives.. ... .. 53,901 (2,065) Deposits ... [EETECECERRTRRRTS 1,094,313 1113704 grock ............... . . 169
Voluntary housing Consolidated obligations Other borrowings .. .. 54 406 126
contributions .. . ... .. 42,239 15,081 - discountnotes.................. 19,508,823 Bonds .............. 5,088,620 5,453,341
Total non-interest Consolidated obligations Discount notes. ....... 841,740 1,775,820
EXPENSE .. ovvnn.. 103,558 - bonds. R 103,817,800 Other borrowings . . . . 24 533
Income (loss) Ma.pdatorlly redeemable Total interest
before assessments . . . 280,609 Capital stock..... ... 14,384 17,314 expense............. 6,012,095 7,301,367 1,383,332
Affordable Housing Accrued interest payable.......... 526,384 422,886 Net interest income . . 481,413
Program assessments . . . 28,613 Affordable housing Provision
Net income (loss). . . . 608,266 667,818 251,996 Program payable................. 171,224 139,807 (reversal) for
Year end shares Derivative liabilities.............. 3,584 9,831 mortgage loan
outstanding........... 49,358 48459 51507 Other liabilities ... 454340 418557 jogees.. ...l 2312 2,903 1,741
Number of full time Discount Notes .................. . 23,690,526 Net interest income
rlonoss - )50 Bygp BOMES oo, .. 91756430 afier provision
SPIOYEES i Total liabilities. .................. 125,590,852 117.569.055  (reversal) for
umber of common Capital stock class B mortgage loan
tockholders......... 628
S ¢ putable.................iil 4935775 4845902  osses. . ... 479,672
Net gains (losses) Unrestricted . 1,023,841 964436 Service fees ... ... .. 3.137
on financial Restricted .........o.ovuiieiin.. 815,335 693,682  Net gains (losses)
instruments held Accumulated other on trading
under fair value comprehensive income riti (19,011)
option .............. (26241)  (39,713) (loss) (38206)  (T1337) sgorrieoerseocoeree ’
0 h 32 055 30 240 SS) .. .- ........................ . 5 Net galnS (losses)
ther, net ........... , , Total capital ..................... 6,736,745 6,426,683  on derivatives &
INCOME BEFORE Total EQUIty .. ..vvevenennen 6,736,745 6,426,683 hedeine activities 22.816)
ASSESSMENTS ... 608,266 667,818 CCEINS ACUVILES . . .« 22,
Net gains (losses)
Net Income After h
TAXES ... 608266 667,818 Recent Dividends: on other assets
EPS - Basic - 1. Federal Home Loan Bank Of Cincinnati class B putable ©
including common. value (2,073)
Extraordinary Items No dividends paid. Realized gains
Applicable to Annual Dividends: (losses) on sales
Common - Total . . ... $12.32 $13.78 1. Federal Home Loan Bank Of Cincinnati class B putable °f held-to-maturity
. securities. ........... 127
EPS - Basic - common. £ eredi
excluding No dividends paid. ?etfer of credit 13230
Extraordinary Items FEDERAL HOME LOAN BANK OF DALLAS Other i ’
Applicable to Annual Report (loss), net 1,960
Common - Total ... $12.32 $13.78 Consolidated Income Statement, Years Ended Dec. 31 &' o .- 0" " ’
EPS - Diluted - ($000): benehts expenses 61496 65254 48278
including 2024 2023 2022 et AP - : : :
Extraordinary Items <ens P & 38611
Applicable to Advances ........... 1,070,013 CXPENSES ... vovees ’
c - Total $1232 1378 : Finance agency
ommon - Total ... .. - - Prepayment fees on expenses 7196
Shares used to advances, net ........ 0,199 CXPOMSES cernrenii ’
. o ’ Office of finance
calculate Basic EPS In[eres[-bearlng expenses 5.596
STotal ....ooovvinit 49,358 48,459 deposits............. 205,686 288,828 POTSES o vvv v vee ?
X ’ ? Subsidies, grants
Shares used to Interest-bearing & donations
calculate Diluted deposits............. 69,064 expenses 798
EPS - Total.......... 49,358 48,459 Securities XPENSCS - N
. Derivative clearing
EPS - Diluted - purchased under fees 1234
excluding T M . . ,
Extraordinary Items resell ...t . . 14,086 gzge? ol;e;se """" 1,374 2,144 o
Applicable to Federal funds sold ... 645,006 709,116 165,004 grants and Y
Common - Total ... $1232 $13.78 Trading securities ... 11782 Gonations ........... 14,663 5343
Total number of Available-for-sale Gains on carl
employees........... 274 259 securities............ 397,823 ) Y

Net gains (losses)

Held-to-maturity

extinguishment of
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debt ................ 23,396 ... Federal fundssold................ 6,520,000 6,368,000 securities
Total other expense. . . ... 101,713  Trading Securities................ 3,227,844 1,271,943  purchased under
Income (loss) Advances ........... 67,743,248 79,951,855 agreement to resell . .. 42,895
before assessments . . . 352,513 Reported Net Loans 5,764,053 5,088,642 Interest income on
Affordable Housing Accrued interest federal funds sold . . .. 153,604 221,114 68,392
Program assessment. . ... 35,268 receivable....................... 361,067 426,243  Trading securities . . . . 22,072 34,196 .
Netincome ......... 726,627 874,451 317,245 Total Tangible Assets, Interest income on
Year end shares Net.ooooi i 13,087 14,449  trading securities. . ... 57,899
outstanding.......... 41,680 47,374 039 841 Derivative assets ................. 17,445 17,604 Interest income on
Number of full time Otherassets ..........coovvven... 70,317 84,742  available-for-sale
employees........... 221 202 00 Avallgl_)le—for—sale securme_s ........... 197,809
Number of part time SECUTHES ..o 19,000,251 17,690,722  Interest income on
employees. ... 5 2 1 Heldilg—maturlly held—l‘o‘—malunty
Total number of securities (b) ...t 224,250 253,302  securities ........... 8,570
Total assets............ccccouvn... 127,725,048 128,264,612 Interest income on
employees........... 223 204 201 Interest-bearing .................. 1,734,507 1,427,842 advances............ 742,694
Number of common Non-interest bearing Interest income on
stockholders......... B784 deposits........oiiiii 1 1 mortgage loans held
Net gains (losses) DEPOSItS ... 1,734,508 1,427,843  for portfolio......... 228,583
on trading Mandatorily redeemable Other interest
securities............ (7,550) 12,009 capital stock...........oiiiiiil 181 506 income.............. 885
Letter of credit Accrued interest payable. ......... 673,963 883,353  Interest-bearing
fees................. 23,195 18,011 Affordable Housing deposits............. 144,639 143,330
Net gains on Program ........................ 198,801 150,431 Held-to-maturity
derivatives and Derivative liabilities . .. 18,306 21,575 securities............ 13,937 15,982
hedging activities ... .. 41,737 30,694 Other liabilities . ................. 51,134 387,455 Advances........... 2,434,890 2,409,840
Other, net........... 2,063 1,261 Discount notes . . ................. 21,637,276 8,598,022 Mortgage loans held
Other operating Total consolidated for portfolio ......... 322,061 261,352
eXPenses ............ (50,406)  (48,118) obligations ...................... 96,215,218 118,134,229 Other............... 712 1,430
Finance Agency ..... (12,666) (9:478) Total liabilities. .................. 120,529,387 121,005,392  Available-for-sale
Office of Finance .... (7.421) (7,637) Capital stock - class B-1 securities............ 784,787 594,548
Affordable Housing putable..............iii. 1,423,387 1,510,720 Total interest
Program assessment.. — (80,742)  (97,206) Capital stock - class B-2 income.............. 4,118,605 3,803,159 1,381,275
INCOME BEFORE putable.......... ...l 2,744,656 3,226,668 Deposits ............ 40,415 32,921 ..
ASSESSMENTS .... 726,627 874,451 Total class B capital Interest expense on
Net Income After SEOCK .+ ot 4,168,043 4,737,388  deposits............. 10,342
Taxes............... 726,627 874,451 Restricted . . . 650,426 505,101 Interest expense on
Service fees ......... 2,012 3,191 Unrestricted . . . 2,198,522 1,907,882 discount notes ....... 368,075
Realized gains on Total retained earnings............ .. 2,412,983 Interest expense on
sales of Non-credit portion of bonds............... 638,751
held-to-maturity other-than-temporary Interest expense on
securities............ 1,081 impairment gains (losses) mandatorily
Shares used to on held-to-maturity redeemable capital
calculate Basic EPS SECUTTteS. . ..o vetei e, 178,670 108,849 stock ............... 7
STotal...ooooevnnllt 41,680 47,374 Total capital ..................... 7,195,661 7,259,220  Other interest
EPS - Basic - Total Equity ...........c.oonun.. 7,195,661 7,259,220 expense............. .. .. 1,109
including Discount Notes ....... 888,622 1,102,702 ...
Extraordinary Items Bonds .............. 2,627916 2,206,160
Applicable to Recent Dividends: Mandatorily
Common - Total ... .. $17.43 $18.46 1. Federal Home Loan Bank Of Dallas class B-2 putable. redeemable capital
EPS - Basic - No dividends paid. StOCK .ot 190 14
excluding 2. Federal Home Loan Bank Of Dallas class B-1 putable. Other.........o..... 1,243 1,311
Extraordinary Items No dividends paid. Total interest
Applicable to 3. Federal Home Loan Bank Of Dallas mandatorily re- eXpense............. 3,558,386 3,343,108 1,018,284
Common - Total ... ... $17.43 $18.46 deemable capital. Net interest income . . .. .. 362,991
Shares used to No dividends paid. Provision
calculate Diluted 4. Federal Home Loan Bank Of Dallas class B putable. (reversal) for
EPS - Total .......... 41,680 47,374 No dividends paid. credit losses on
EPS - Diluted - Annual Dividends: mortgage loans ....... (1,636) (641)
including 1. Federal Home Loan Bank Of Dallas class B-2 putable. Provision
Extraordinary Items No dividends paid. (reversal) for
Applicable to 2. Federal Home Loan Bank Of Dallas class B-1 putable. credit losses on
Common - Total ... ... $17.43 $18.46 No dividends paid. mortgage loans . . ... 710
EPS - Diluted - 3. Federal Home Loan Bank Of Dallas mandatorily re- Net interest income
excluding deemable capital. after loan loss
Extraordinary Items No dividends paid. provision
Applicable to 4. Federal Home Loan Bank Of Dallas class B putable. (reversal)............ 362,281
Common - Total ... .. $17.43 $18.46 No dividends paid. Net gains (losses)
Net gains on other FEDERAL HOME LOAN BANK TOPEKA on trading
assets carried at Annual Report securities............ (112,548)
fair value............ 2,346 2,075 Consolidated Income Statement, Years Ended Dec. 31 Net gains (losses)
($000): on sale of
I Shares increased due to the effect of net transfers of shares be- 2024 2023 2022  held-to-maturity
tween class B-1 and class B-2 stock, proceeds from sale of capital securities ........... (89
stock and dividends on capital stock; = As is; = As of March 10, Interest income on Net gains (losses)
2023 federal funds sold on derivatives........ 86,492
Consolidated Balance Sheet, Years Ende;l(é):c. 31 ($020(;)2); ﬁi}:s;;;t:je:n der ;;‘;Eggzeba‘;gemem
agreements to commitment fees. .. .. 2,642
Cash & due from banks.. ... ... 14,945 49,885 resell . e 241,903 121,367 Lelfers of credit
Interest-bearing deposits . ... ... 2,518,541 2,297,205 Interestincome on foes .o 6558
Securities purchased >0 20y eZ s interest-bearing Other income (loss) .. 3,003
dor : o deposits............. 33,548 Total other income
underagreemen Imterest income on (loss) .........oois (13,942)

resell ...l

22,250,000

14,750,000
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Compensation and Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Interest income on
benefits ............. 52,506 49,870 2024 2023  other interest
Compensation & earning assets........ o 1,903 326
benefits expenses . .. . 42,479 Cash & due frombanks........... 25,575 26,062  Securities ........... 8,658 .
Other operating Interest-bearing deposits.......... 2,142,423 1,604,989  Other interest
EXPEeNSes .. .......... 21,011 Securities purchased earning assets........ 3,005
Federal housing under agreements to Total interest
finance agency....... 5912 5,963 5599 resell ... 5,150,000 3,875,000 income.............. 89,178 85,783 72,035
Office of finance 5,104 4,441 4,455 Federal funds sold. 3,575,000 2,080,000 Interest expense on
Mortgage loans Trading securities . ............... 439,963 908,608 NOW accounts ...... 3,294 1,363
transaction service Held-to-maturity Interest expense on
fees................. 6,904 6,413 6,079 securities-Investment money market demand
Other operating securities. ... 219,826 264,796 accounts ............ 7,777 1,052
eXPenses .. .......... . . 1,231 Total investment Interest expense on
Other operating . . .. .. 30,017 25,422 L., SECUrtieS............oovveneann.. 13,717,408 12,926,857 savings accounts... .. 175 216
Other expenses ...... 1,231 4,899 Available-for-sale Interest expense on
Net gains (losses) SECUITteS . .o veeeeeeieeannnn 13,057,619 11,753,453  certificates of
on derivatives........ 5,606 14,923 Advances ..................o... 41,652,081 45,444,769  deposits............. . 14,192 973
Voluntary housing Less allowance for credit Deposits ............ 35,162 .
and community losses on mortgage loans. ......... 4,033 5,531 Interest expense on
investment program Overnight loans to other deposits............. 25,438 3,604
contributions ........ 16,498 FHLBanks ...................... 8,953,466 8,358,244 Interest expenses
Total other Accrued interest on repurchase
eXPenses .. .......... 80,854 receivable....................... 249,199 204,243  agreements.......... 1,600 1,294 195
Income (loss) Derivative assets, net 357,314 350,367 Interest expense on
before assessments . . . 480,823 411,631 267,485 Otherassets ..................... 82,547 81,985 borrowed funds...... 3,969 4,496 1,087
Affordable housing Mortgage loans held for Total interest
assessment.......... (26,749) portfolio,net .................... 8,949,433 8,352,713 expense............. 40,731 31,228 4,886
Affordable Housing Total assets..........c.coveeunn... 75,900,980 74,946,985 Net interest income . . . 54,555 67,149
Program ............ 48,101 41,164 ... Deposits ... 989,021 752,200  Provision/(benefit)
Net income (loss). . . . 480,823 411,631 240,736 Discount notes. . . . ... 20,743,249 for credit losses. .. ... (503)
Year end shares Bonds ..............ooiil 55,864,506 49,047,489  Provision for loan
outstanding.......... 26,316 26,077 1325,()77 Overnight loans from losses.....cooovnnn.. 2,025
Number of full time other FHLBanks ................. 14,417,047 Net interest income
employees. ........... Boy3 Mapdatorily redeemable after provision for
Number of part time capital stgck ..................... 3,225 247  loan losses ETRERERES 52,530 67,149
employees. ... 5 Accrued interest payable .......... 347,843 361,840 Fees & service
Number of Affordable Housing charges ............. 5,312 6,024 6,257
Program payable................. 102,494 77,794  Gain on sale of
stockhf)lders s 671 Derivative liabilities, loans
Net gains (losses) S SUUUR PR 6,131 860 held-for-sale, net. ... 1,138 1,081 1,368
on trading Other liabilities .................. 70,984 72,654  Wealth management
securities . ........... 16,962 19,554 Total liabilities. .. ................ 71,801,251 71,056,333 operations........... 2,855 2,484 2,113
other income 2,392 2,437 Class A common stock ........... 464,904 278,887  Gain on sale of
INCOME BEFORE Class B common stock ........... 2,166,701 2,328,796  securities, net. ... .. 48) 662
ASSESSMENTS ... 480,823 411631 Restricted 499,027 412,483 Increase in cash
Letters of credit Unrestricted . .................... 1,100,059 989,457 value bank own life
fees............. 9.212 8,218 Accumulated other insurance............ 452 810
Standby bond comprehensive income Gain (loss) on sale
purchase agreement (108S) e (139,962)  (118,971)  of foreclosed real
commitment fees. ... 2,968 2815 Total capital ...........oeveen.... 4,099,729 3,890,652 eState............... (13) 16
Shares used to Total EQUItY .+« eveeeeeennnn... 4,099,729 3,890,652 Other noninterest
calculate Basic EPS income.............. 766 283
-Total . . . G 26,316 26,077 Compensation and
EPS - Basic - Recent Dividends: benefits . . ........... 27737
including 1. Federal Home Loan Bank Topeka class A common. Compensation &
Extraordinary Items No dividends paid. benefits expense . . ... 27,655 28,990
Applicable to 2. Federal Home Loan Bank Topeka class B common. Occupancy &
Common - Total ........ $16.44 $14.21 No dividends paid. equipment expense.. .. 6,557 6,785
EPS - Basic - Annual Dividends: Data processing
excluding 1. Federal Home Loan Bank Topeka class A common. EXPEnSe ......n...... 4734 6,750
Extraordinary Items No dividends paid. Marketing expense . . . 840 1,907
Applicable to 2. Federal Home Loan Bank Topeka class B common. Impairment charge
Common - Total ... .. $16.44 $14.21 No dividends paid. on assets held for
Shares used to FINWARD BANCORP sale................. 1,232
calculate Diluted Annual Report Federal deposit
EPS -Total......... 26,316 26,077 Consolidated Income Statement, Years Ended Dec. 31 insurance premiums.. 2,003 1,228
EPS - Diluted - ? ) :
. ; ($000): Professional
including 2024 2023 2022 SETVICes............. 1,603 1,211
Extralordmary Items (revised) Gain (Loss) on sale
Applicable to Increase in cash of foreclosed real
Common - Total ... .. $16.44 $14.21 . i o 1
EPS - Diluted - leue of bank owned estc}te ...............
" life insurance . . ... ... 812 Gain on real estate .. . 11,661
excludmg Other Income........ 163 Net loss recognized
i);t;;ii?:::)llza:g Ttems Gain on sale of on sale of premises
securities, net.. ...... 531 & equipment . ........ 276 (303)
Common - Total ... $16.44 $14.21 Data processing ... 4(1,672) Other noninterest
Net income to Professional and EXPense............. 8,250 12,115 13,694
common . ........... 432722 370,467 Outside Services . . . . . 5,405 Marketing........... 799 ..
Loans receivable. . ... 77,515 Federal deposit
I Shares increased due to the effect of proceeds from issuance [pterest income on insurance premiums . . 1,790
of capital stock, repurchase or redemption of capital stockand net ]gan receivable. .. .. .. 74,762 62,133 Other............... 7,246
reclassification of shares to mandatorily redeemable capital stock; Tnpterest income on Technology.......... 2,243
As is; 2 As of February 28, 2023 securities. ........... 9,118 9,576 Total noninterest
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eXpense . ............ 55,231 62,100 mortgage-backed Operating Lease
Income (loss) SECUTIties . ... .ouvvenviinainn, 109,325 123,464 Liabilities - Long-Term
before income tax Securities & Short-Term.................... 15,004
eXpenses . ........... 13,455 8,045 16,558 available-for-sale - Accrued Liabilities and
Current federal Balancing value.................. 333,554 Other Liabilities -
income tax expense Securities Balancing value.................. 28,599 ..
(benefit)............. (169) available-for-sale................. .. 371,374 Total liabilities................... 1,909,285 1,960,934
Deferred federal Loans held-for-sale............... 1,253 340  Additional paid-in
income tax expense Loans secured by real capital ........ ..o 70,034 69,555
(benefit)............. 1,074 estate: residential real Accumulated other
Current state EStALE ..ot 484,948  comprehensive loss............... (58,084)
income tax expense Loans secured by real Accumulated other
(benefit)............. 460 estate: home equity .............. 46,599  comprehensive income
Deferred state Loans secured by real (10SS) v vt . (51,613)
income tax expense estate: commercial real Retained earnings................ 139,464 ..
(benefit), net of eState ...t 503,202 Retained earnings................ . 129,403
valuation allowance . . .. 113 Loans secured by real Total stockholders’
Current Tax - Local . . 371 246 estate: construction & CQUILY . .. v e 151,414 147,345
Deferred Tax - land development ................ 115,227 Total Equity ..................... 151,414 147,345
Local .............. 23 (89) Loans secured by real
Current Tax - estate: multifamily ............... . 219917 .
Federal ............. 309 92 Residential real estate . . 467,293 Recent Dividends:
Deferred ............ 622 (584) Commercial real estate 551,674 1. Finward Bancorp common.
Netincome.......... 12,130 ... Multifamily ..................... 212,455
Income tax expenses Total loans secured by ExDate Amt Declared  Record Payable
(benefit)............. 1,325 (335) 1,478 1eal €SALE ..\ eeeeeeeenennnnnn. . 1,369,893  12/28/2021 031 11/19/2021 12/29/2021 01/07/2022
Net income . ........ 12,130 8,380 15,080 Commercial business............. 104,246 97,386 03/24/2022 0.31 02/25/2022 03/25/2022 04/04/2022
Weighted average CONSUMET . « v veee oo 551 ... 06/23/2022 0.31 05/20/2022 06/24/2022 07/07/2022
shares outstanding Consumer loans.................. e 610 09/27/2022 031 08/29/2022 09/28/2022 10/05/2022
~DaSIC .t 4,260 4274 4,176 Manufactured homes loans. ........ 26,708 30,845 12/27/2022 0.31 12/02/2022 12/28/2022 01/06/2023
Weighted average Government 10ans.. . ............... . 10,021 03/23/2023 031 02/24/2023 03/24/2023 04/06/2023
shares outstanding Subtotal ...l 1,508,755 06/22/2023 0.31 05/26/2023 06/23/2023 07/06/2023
_diluted. . ........... 4275 4282 4.193 Net deferred loan 09/21/2023 0.31 08/21/2023 09/22/2023 10/05/2023
Year end shares ' ' | originationfees .................. (2,439) (3,705) 01/22/2024 0.12 12/26/2023  01/23/2024  02/05/2024
outstanding.......... 4,314 4,299 4,298 Undisbursed loan funds........... .. (135) 04/22/2024 0.12 03/22/2024 04/23/2024 05/06/2024
Net earnings (loss) GOVErnment . ....n.oeeneeennnn, 11,024 ... 07/19/2024 0.12 06/26/2024 07/19/2024 08/01/2024
per common share - Home equity .................... 49,758 10/18/2024 0.12 10/11/2024 10/18/2024 10/31/2024
basic................ $2.85 $1.96 $3.61 Construction and land 01/21/2025 0.12 12/20/2024 01/21/2025  02/03/2025
Net earnings (loss) development..................... 82,874 .
per common share - Total loans . ........coovvuenuen... 1,508,976 Annual Dividends:
diluted .............. $2.84 $1.96 $3.60 Less: allowance for loan 1. Finward Bancorp common.
Common DPS - by JOSSES .o vt 16,911 18,768
Period End Date - Net loans receivable.............. 1,492,065 LLo20220. 124 2023......... 124 2024......... 048
Gross.....covvvennn. $0.48 Loan clearing funds .............. 46 L2025 0.12
Dividends declared Net loans receivable.............. 1,493,827 FINWISE BANCORP
per common share . . . $1.05 $1.24 Federal Home Loan Bank Annual Report
Number of full time StOCK .+t 6,547 6,547 Consolidated Income Statement, Years Ended Dec. 31
employees........... 293 276 281 Accrued interest ($000):
Number of part time receivable ............ .. ... ... 7,721 8,045 2024 2023 2022
employees........... 20 28 45 Land.................ooe 9,066 11,773
Total number of Buildings & improvements. ....... 34,876 41,794 Strategic Program
employees........... 313 304 326 Furniture & equipment . . 20,310 19401  fees................. 15,914
Number of common Totalcost ............... 80,934 72,968  SBA loan servicing
stockholders. ........ 519 549 549 accumulated depreciation 33,675 T S T 1,466
Gain on tax credit Less accumulated Change in fair
investment .......... 1,236 depreciation - premises value on investment
Basic EPS Excluding & equipment .......... . 34532 inBFG.............. (600)
ExtraOrdinary Items. . $2.85 Premises and equipment.......... 47,259 ... Strategic Program
Diluted EPS Premises & equipment............ 38436 feeS.......ouiiini.. 17,762
Excluding ExtraOrd Foreclosed real estate............. 71  SBA loan servicing
Items............... $2.84 Cash value of bank owned fees and servicing
life insurance .................... 33,514 32,702  asset amortization. . . . 1,137
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): GOOdWIH : 22,395 22,395 Other miscellaneous
2024 2023 Other intangible assets............ 1,860 ... income.............. 2,064
Other intangible assets............ . 3,272 Credit enhancement
Cash & non-interest Otherassets ..................... 43,947 45262  income.............. 111
bearing balances in other Lease right of use ................ 16,682 ... Occupancy and
financial institutions . . . ........... 17,883 17,042 Totalassets.............oooeen. 2,060,699 2,108,279 equipment expenses .. 4,240
Interest bearing deposits Non—ipteresl bearing Occupancy and
in other financial deposns ......................... 263,324 295,594 equipment expenses . . 3,312
institutions ...................... 52047 67,647 Sheckinge...o 91487 653,529 Interest & fees on
Federal funds sold. ............... 654 419 Savings ... 275,121 302,782 loans ............... 68,892 58,445 50,941
Total cash and cash Certificates of deposit ............ 560,253 532,117 Interest on
CQUIVAIENLS . .. ovese e 70,584 Interest bearing deposits . ......... . 1,517,827  securities............ 338 208
Total cash & cash Money Market................... 333,705 324,993  Other interest
CQUIVALENES .o eveeeeeee . 86,008 Interest bea{ing J 1,497,242 ... income.............. 5,751 1,180
Municipal securities............. 214749 238,670 TOIAEPOSILS. v 1,760,566 -+ Interest on
Collateralized debt Total deposits.................... .. 1,813,421  gsecurities............ 897
obligations ...................... 1.419 1357 Repurchase agreements. ... 40.116 38,124 Other interest
US government sponsored Fixed rate advances from income.............. 4,563
e 8,061 7,883 the FHLB ....................... 65,000 ... Total interest
Collateralized mortgage Other borrowed funds ............ 65,000 80,000 income.............. 74,352 64,534 52,329
obligations and A'CC'I‘I']f':d expenses & other Interest on
residential liabilities . ....................... 43,603 29,389 deposits............. 15,440
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Interest on employees........... g available-for-sale, at

deposits............. 9,974 1,432 Total number of fairvalue........................ 29,930

Interest on employees........... 196 162 M4 Credit enhancement asset .. ....... 111 e

paycheck protection Number of common Totalassets.............cccouen... 745,976 586,221

program (PPP) stockholders . . ....... 94 132 02141 Noninterest-bearing.............. 126,782 95,486

11qu1d_1ly facility. ..... 1 2 Net interest income . . 54,559 Interest—beapng .................. 418,170 309,347

Total interest Provision for Total depos!ts .................... 544,952 ..

EXPENSe ... vovnn 15,440 9,975 1434 redit losses . . ... ... 11,638 Total deppslts .................... .. 404,833

Net 1p§erest income .. 50,895 Credit enhancement Accrued interest payable.......... 1,494 619

Provision for loan expense . 3 Income taxes payAable ............. 4,423 1,873

10sse?s ...... RETEERER 11,573 11,638 13,519 EPS - Basic - Paycheck protecFlol} .

Net 1ntere§t'1ncome excluding program (PPP) liquidity

after provision for Extraordinary Ttems facﬂny_ .......................... 64 190

loan 10§ses .......... 42,921 37,376 Applicable to ngrgt_mg lease

Strateglc program Common - Total . . ... $0.98 llablhtlfes G 5,302 6,296

fees.........oooint 22,467 EPS - Diluted - Other liabilities .................. 15,122 16,606

Gain on sale of excluding Deferred Tax - - Net.............. 899 748

loaps ............... 2,036 Extraordinary Items Total liabilities 572,256 431,165

Gain (loss) on sale Applicable to Common stock . . 13

of loans, n;t ......... 1,684 13,550 Common - Total . . ... $0.93 Corgrpon stock ...l 12

Small Business Additional

Administration Ao . paid-in-capital . .................. 56,926 51,200

(SBA) loan As is; = Approximately Retained earnings .. .............. 116,594 o

servicing fees........ 1,603 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Retained earnings................ .. 103,844

Change in fair 2024 2023 Accumulated other

value on investment comprehensive income, net

in Business Funding Cash & due from banks........... 9,600 411 oftaX....ooeeii e 187

Group, LLC (BFG)... (478) Interest bearing deposits.......... 99,562 116,564  Total shareholders’

Other miscellaneous Total cash and cash CQUILY . o e e 173,720 155,056

income.............. 269 equivalents.... 109,162 Total Equity ..................... 173,720 155,056

Other miscellaneous Total cash & cash

income.............. 2,616 equivalents .............c..oouen.. 116,975

Total non-interest Investment securities Recent Dividends:

income.............. 21,080 37411 held-to-maturity, at cost........... 238 1. FinWise Bancorp common.

Salaries & Investment in Federal No dividends paid.

employee benefits.. . .. 35,205 25,751 24,489 Home Loan Bank (FHLB) Annual Dividends:

Professional Stock, at COSt + .o vveieiant 349 1. FinWise Bancorp common.

Services ............. 5,454 Small Business No dividends paid.

Occupancy & Administration (SBA) ............ 465,233 FIRST CAPITAL INC.

equipment expenses . . 4,736 4,961 2,204 Commercial, non-real Annual Report

Impairment of of BSMAe . 73,844 40,567 Consolidated Income Statement, Years Ended Dec. 31 ($):

SBA servicing asset . . (376) 1,728 Residential real estate 51,574 38,123 2024 2023 2022

Other operating Strategic program loans........... 20,122 19,408

EXPEnses ............ 8,646 6,540 4,881 Commercial real estate . . 42,425 22,823 pyestment Advisory

Change in fair Consumer............coeeveeuenn. 22,212 11,372 Management And

value on investment Deferred loan fees, net............ 447,812 358,560  Administrative

inBFG.............. (625) Allowance for loan losses......... 13,176 12,888  Service ..o, 57,000

Total non-interest SBA ..o 255,056 239,922 [ncrease in cash

expense............. 40,188 38,756 Strategic program loans surrender value of

Income before held-for-sale, at lower life insurance . ....... 224,000

income tax expense . . 16,989 23,813 36,031 ofcostorfairvalue............... 91,588 47,514 Other income.. .. .. ... 290,000

Current federal tax Furniture, fixtures, & Unrealized loss on

EXPEense . ............ 1,127 992 8,315 equipment....................... 6,102 3,298 equity securities . . . .. (374,000)

Current state tax Construction in progress.......... 605 2,153 L oans Receivable . ... 38,272,000

EXPEnse . ............ 3,030 3,446 1,945 Leasehold improvements ......... 3,700 3,700 nterest income on

Deferred federal Commercial operating loans, including

tax expense lease equipment................... 12,874 9,300 fees................. 33,350,000 24,958,000

(benefit)............. (335 301 553 Total premises & Interest income on

Deferred state tax equipment..............oiiii.... 23,281 18,451 gecurities -

expense (benefit). . ... 425 1,614 103 accumulated depreciation.......... 6,953 coo taxable. ..o 5,577,000 4,488,000

Provision for Less: accumulated Interest income on

income taxes ........ 4,247 6,353 10,916 depreciation..................... 3,821 gecurities - tax

Net income (loss). . .. 12,742 17,460 25,115 Premises and equipment, exempt.............. 3,346,000 3,204,000

Amount allocated to net - Balancing value ............. 16,328 Dividends ... ........ 58,000 22,000

participating Premises & equipment, Federal funds sold

common shareholders 390 288 193 Met...oviii 14,630 4nd other income . . .. 1,274,000

Net income allocate Accrued interest Other interest

to common receivable .......... ... ...l 3,566 3,573 income.............. . 1,268,000

shareholders. ........ 12,352 17,172 24,922 Small Business Taxable ............. 6,830,000

Weighted average Administration (SBA) Securities-

shares outstanding servicing asset................... 3,273 4231 Tax-exempt.......... 2,630,000

-basic ... 12,612 12,489 12,730 Operating lease Dividends............ 88,000

Weighted average right-of-use ("ROU") Federal funds sold

shares outstanding ASSELS ... 3,564 4,293 and other income . ... 2,651,000

_diluted. ............ 13,229 12,910 13,357 Otherassets ..................... 11,160 14,219 Total interest

Year end shares Investment securities income.............. 50,471,000 43,605,000 33,940,000

outstanding.......... 13,212 12,494 12,831 held-to-maturity, at cost........... 12,565 15,388 Interest expense on

Earnings (loss) per Investment in Business interest-bearing

share - basic......... $0.98 $1.38 $1.96 Funding Group (BFG), at demand deposits . . . .. 928,000

Earnings (loss) per fairvalue........................ 7,700 4,200 [pterest expense on

share - diluted . . ... .. $0.93 $1.33 $1.87 Income taxes receivable, savings accounts . . .. . 13,227,000 357,000

Number of full time T 8,868 2,400  [nterest expense on

employees........... 196 162 140 Loans-Gross-Total............. o 372215 (ime deposits ... 309,000
Deferred loan costs............... 4,245 767

Number of part time

Investment securities

Interest expense on
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deposits............. 8,241,000 1,594,000 Year end shares Land & land improvements . ...... 5,219,000 5,219,000

Interest expense on outstanding.......... 3,351,703 3,350,660 3,371,362 Office buildings.................. 17,210,000 17,015,000

other borrowings. . ... 99,000 340,000 Net earnings per Furniture, fixtures &

Borrowed funds - share - basic......... $3.57 $3.82 $3.55 equipment...................... 6,104,000 6,906,000

BTFP............... 1,355,000 436,000 Net earnings per Premises & equipment,

Total interest share - diluted . ...... $3.57 $3.82 $3.55  GrOSS ettt 28,667,000 29,274,000

exXpense............. 14,681,000 9,017,000 1,594,000 Common DPS - by accumulated depreciation......... 14,488,000

Net interest income . . 34,588,000 32,346,000 Period End Date - Less: accumulated

Provision for Gross.....coovvuenn. $1.12 depreciation..................... ... 14,861,000

credit losses ......... 1,449,000 Dividends per share Premises and equipment .......... 14,179,000 ...

Provision (credit) on common shares . . . $1.08 $1.04 Premises & equipment............ ... 14,413,000

for loan losses . . ..... 1,141,000 950,000 Number of full time Accrued interest

Net interest income employees........... 173 177 184 receivable................. ... .. 4,575,000 4,788,000

after provision Number of part time Cash value of life

(credit) for loan employees........... 39 35 30 insurance........................ ... 9,105,000

losses.......covuvn.. 33,447,000 31,396,000 Total number of Goodwill..............coooun... 6,472,000 6,472,000

Loan fees & employees........... 212 212 Core deposit intangible

service charges ...... 61,000 Number of common acquired in Peoples

Service charges & stockholders......... 856 892 913 acquisition Core

fees on deposit Comprehensive Deposits . ....vuiiiii 1,418,000

accounts ............ 2,343,000 2,273,000 Income Attributable accumulated amortization

ATM & debit card to First Capital, Core Deposits .........ocovuennn. .. 1,186,000

fees................. 4,467,000 4,489,000 4,345,000 Inc.................. 24,498,000 Core deposit intangible . .......... 86,000 .

Commision & fee Basic EPS Excluding Core deposit intangible ........... . 232,000

income.............. 2,402,000 427,000 ExtraOrdinary Items. . $3.57 Otherassets .............coovuv.n. 14,520,000 18,964,000

Gain on sale of Diluted ............. $3.57 Agency mortgage-backed

available for sale securities. ... 67,941,000 72,044,000

securities............ 32,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($): Totalassets.............ccouen... 1,187,523,000  1,157,880,000

Gain (loss) on sale 2024 2023 Noninterest-bearing

of available for deposits......viiii i 197,993,000 205,535,000

sale securities & Cash & due from banks.. .. . ... .. 18,418,000 20,008,000 Interest-bearing deposits . ......... 377,137,000 391,232,000

time deposits ........ 40,000 Interest-bearing deposits Interest-bearing . ................. 868,446,000 819,676,000

Gain on sale of with banks ... ....... 5479,000 3,171,000 Savings accounts................. 222,635,000 237,542,000

10an15 ........ EERES 554,000 Federal funds sold 82,020,000 15,491,000 Money markfet accounts........... 68,794,000 65,315,000

Gain on sale of Interest-bearing time Interest-bearing . ................. 199,880,000 125,587,000

loans ............... 421,000 833,000 AEPOSIES ++ e v, 2,695,000 Total deposits.................... 1,066,439,000 ..

Unrealized gain Total cash and cash Total deposits.................... .. 1,025,211,000

(loss) on equity . Accrued interest payable.......... 1,922,000 1,209,000

securities............ (207,000)  (414,000) ?[‘?)l;;ril:;;s& cash """""""" 105,917,000 Accrued expenses & other

Increase in cash CQUIVALENS « oo e 38,670,000 liabilities..................oo..e. 4,451,000 4,592,000

value of life Interest-bearing time Borrowed funds.................. 21,500,000

insurance............ 206,000 201,000 AEPOSIS ++ e v svee e, 9,329,000 3,920,000 Lease liability ................... 23,000

Other income ........ 283,000 262,000 Investment Securities. . . .......... 389,243,000 25,173,000 Accrugd expenses and

Compensation and Agency notes and bonds . ... 118,080,000 129,505,000 ~Other liabilities -

benefits ... 15,538,000 Treasury notes and bonds ... 21,549,000 63,084,000 Balancing value......n o 4,615,000

Compensation & Municipal obligations . ........... 134,155,000 147,465,000 Total liabilities................... 1,072,812,000  1,052,535,000

benefits ............. 15,002,000 14,697,000 Mutual funds . . .. oo oo 47,518,000 Common Stock .................. 38,000 ...

Occupancy & Securities available for Common stock .................. . 38,000

equipment........... 1,919,000 693,000 1,839,000 sale, at fair value . ................ . 437,271,000 Additional paid-in

Data processing. ... .. 4,522,000 4,366,000 3,949,000 go yrities-held to capital ...l 41,676,000 41,588,000

Professional fees ... o o 146000 ity 7,000,000 7,000,000 Retained

Advertising .. 357,000 329,000 353,000 Real estate mortagage earnings-substantially

Other expenses ...... 4,136,000 3,876,000 3,504,000 loans - residential . . .............. 62,070,000 restricted........... ... .. 105,290,000

Occupancy and Real estate mortagage Retained

equipment........... 1,762,000 loans - residential earnings-substantially

Income before CONStUCHON . .« v v oo oo 184,851,000 133,480,000 restricted . ... oo 97,105,000

income taxes ........ 14,169,000 15,051,000 Unearned stock

Professional Fees . ... 1,356,000 Ezz:se_sfgiﬁ(;:i? rg:al compensation. . .................. 249,000

Total noninterest estate construction ............... ... 168,757,000 Accumulated other

exXpense............. 26,028,000 25,088,000 Commercial business loans . . ... .. 62,727,000 68,223,000 comprehensive loss............... (22,990,000)

Income (loss) Consumer loans - home Accumulated other

before income taxes.. 14,169,000 15,051,000 14,235,000 equity & second mortgage comprehensive income

Current income tax 08NS .« + v oo 39,963,000 (10SS) v et ... (24,033,000)

eXPense . ............ 2,767,000 2,946,000 2,438,000 . ncumer loans - Treasury stock................... 9,280,000 ...

Deferred income tax automobile loans................. 66,549,000 56,373,000 Less treasury stock, at

expense (benefit).....  (551,000)  (698,000)  (118,000) ; 4 Family Residential COSE. et 9,216,000

Netincome.......... 11,953,000 12,803,000 e CONSUCHON. .« v v oo 15,245,000 15,667,000 Unearned stock

Income tax expense Other Construction, compensation.................... (135,000)

(benefit)............. 2,216,000 2,248,000 2,320,000 Development and Land . ... ... 75,840,000 76.713,000 Total First Capital, Inc.

Net income 11,953,000 12,803,000 11,915,000 o pcimerand Other .. ... ... 58,406,000 ’ ~ stockholders’ equity.............. 114,599,000 105,233,000

Less net income Family Residential Noncontrolling interest

attributable to the in subsidiary 112,000 112,000

noncontroling Mol Residental. .11 Sesmon . Touleiy 14711000 105345000

Interest in Gross 10ans. ..................... ... 621,246,000

IS\;];S;S;E:)%& """"" (13,000) (13,000) (13,000) Principal 102‘111 balance............ 639,376,000 ... Recent Dividends:

L Allowance for loan losses . ........ 9,281,000 8,005,000 1. First Capital Inc. common.

‘n,mbmdb_le to Unearned Income ?

s&;zgti%‘t;\}e:;;-e --- 11,940,000 12,790,000 11,902,000 cygiomeys. . ... e, (1,104,000) (1,168,000) ExDate  Amt Declared  Record  Payable

shares outstanding Reported Net Loans ... 631,199,000 - 03/16/2022 0.26 02/23/2022 03/17/2022 03/31/2022

basic 3346161 3347341 3355023 CORMSIIEL i ... 614,409,000  06/15/2022 0.26 05/26/2022 06/16/2022 06/30/2022

Weighted average Iﬁogns ﬁ{ld forzale SRR 472,000 800,000  09/15/2022 0.26 08/16/2022 09/16/2022 09/30/2022

shares outstanding ederal Home Loan ban 12/15/2022 0.26 11/22/2022 12/16/2022 12/30/2022

dilted. 3346.161 3347341 3355023 Stockatcost...........oo... 1,836,000 1,836,000 3/16/2023 0.27 02/23/2023 03/17/2023 03/31/2023
o o oo Leasehold improvements .......... 134,000 134,000 06/15/2023 0.27 05/25/2023 06/16/2023 06/30/2023
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09/14/2023 0.27 08/23/2023 09/15/2023 09/29/2023 Interest expense on (benefit) for
12/14/2023 0.27 11/24/2023 12/15/2023 12/29/2023 deposits............. 17,108,000 5,259,000 federal income
03/14/2024 0.27 02/21/2024 03/15/2024 03/29/2024 Securities sold U/A taxes................ 2,180,000
06/14/2024 0.27 05/24/2024 06/14/2024 06/28/2024 to repurchase ........ 225,000 Deferred provision
09/13/2024 0.29 08/21/2024 09/13/2024 09/27/2024 Short-term (benefit) for
12/13/2024 0.29 11/25/2024 12/13/2024 12/27/2024 borrowings.......... 1,710,000 federal income tax . .. 114,000
03/14/2025 0.29 02/19/2025 03/14/2025 03/28/2025 Interest expense on Total provision
short-term (benefit) for
Annual Dividends: borrowings.......... 1,935,000 federal income
1. First Capital Inc. common. Interest expense on tAXeS. .o i e . 2,294,000
long-term Current ............. 18,000 431,000 .
2022......... 1.04 2023......... 1.08 2024......... 1.12 borrowings.......... 628,000 Deferred............ (63,000) 253,000
2025......... 0.29 Interest expense on Reported Net Income
FIRST INDUSTRIAL REALTY TRUST INC subordinated debt. ... 1,094,000 1,094,000 1,091,000 After Tax............ (13,203,000) . -
Earnings, 3 mos. to Mar 31(Consol. — $000): Interest on Income tax expense . . (45,000) 684,000 2,294,000
2025 2024 short-term Net income (loss) . ... (13,203,000) 5,560,000 14,024,000
Netincome. ...................... 52,884 70498 borrowings.......... 7,720,000 8,774,000 Weighted average
Earn. per share (primary) .......... $0.36 $0.52 Interest on shargs outstanding
Earn. per share (fully-diluted) .. .. .. $0.36 $0.52 long—tefm - bqsm .............. 6,170,000 6,054,000 5,974,000
Avg. no. shs. (primary) ............ 132,415 132,360 borrowmgs .......... 5,053,000 896,000 Weighted average
Avg. no. shs. (fully-diluted)......... 132,493 132,406  Total interest shares outstanding
Other assets.. . . oo oo oo 226,656  CXPense............. 39,143,000 27,872,000 8,913,000 -diluted............. 6,170,000 6,054,000 5,974,000
Total aSSELS « v v v v oo 5,448,054 5,200,381 Net interest income . . 29,116,000 37,500,000 Year end shares
Other liabilities . . ................. 102,014 .ooonn .. Provision (credit) outstanding.......... 6,218,781 6,091,161 6,019,152
COMMON SIOCK + oo 1,323 for loan losses ... .... (217,000)  (264,000) Income (loss) per
Surplus. ... 2414364 Net interest income share-continuing
Total liab. & stockhldrs’ after provision operations - basic ... .. $(2.14)
CQUILY oo 5,355,909 5,122,278 (credit) for loan Net income (loss)
i 10SSES .o vvinininnnn ... 29,333,000 37,764,000 per share - basic ..... $(2.14) $0.91 $2.35
Consolidated Balance Sheet Items, as of ($000): Trust department. . . .. 1,051,000 931,000 975,000 Net income (loss)
Assets: 2025 gervice charges & per share - diluted. ... $(2.14) $0.91 $2.35
Non-}m. MNCOME ..o otteei i 177,074 FOES. o oo 2,193,000 Common DPS - by
Non-int. expenses 64,425 Increase in cash Period End Date -
Net before taxes ............... 58,784 surrender value of Gross.....oovveunnn. $1.12 .. .
InCome takes ... .ovvvveviviirniiiiiinn, 5900 jife insurance. ... 669,000 621,000 597,000 Dividends per share .. . $1.12 $1.12
Automated teller Number of full time
FTSJU:F;’SJS:‘E CORP machines ("ATM") employees. .......... 206 212 200
Consolidated Income Statement, Years Ended Dec. 31 ($): fﬁif,ffedeb“ Card ..... 2,205,000 2,146,000 21;31;;2:5 panime 12 1 9
2024 2023 2022 Net gains (losses) Total number of
on sales of employees........... 218 223
IntTrest and fees 51.187.000 mortgage loans ...... 80,000 65,000 (7,000) Number of common
Ittt & foeeoreees 200 Net securities stockholders......... 897 903 W06
10808 .« eeeeeeerennn 42747000 35,372,000 5SS 1085€9) . 105,000 ATM fees and debit
Other interest & T T N;t securities card income ......... 2,228,000 2,195,000
foes. 17.743.000 56.000 gains (lOSSC'S) ....... (118,000)  (846,000) Total non-interest
Interest & T ? Other non-interest income.............. ... 6,156,000
dividend income on income.............. 257,000 273,000  (Credit) provision
securities - Salaries & for credit losses . ... . . 1,640,000
waxable 1166.000  7.394.000 employee benefits.... 17,228,000 16,055,000 14,554,000 Non interest Other
Interest & (s [ Occupancy, net...... 2,191,000 2,119,000 1,936,000 Income ............. 317,000
dividénd income on Furr‘nture & ATM and debit card
securities - ?:qmpmfnt expense. .. 676,000 1 gzg,ggg 1 igg,ggg fees. .o, 1,003,000
oot omputer expense . . . . ,440, ,493, Banking............. 2,247,000
E)tce:::tngt .......... 12,311,000 3,312,000 Proff:ssional Diluted EPS
dividend income on SErvices ............. 1,146,000 1,270,000 Excluding ExtraOrd
S Pennsylvania shares Ttems ............... $(2.14)
ZTS?CEEZSS - 55,000 Krreeees 1,070,000 861,000 1,238,000
Dividend income on f:sdlfr?r: clzeposn; g Approximately
restrected Corporation Consolidated Balance Sheet, Years Ended Dec. 31 ($):
investment in bank w e 2024 2023
Stocks............... 669,000 264,000 (n;m(:) fsarnee. 490,000
Fnterest on ATM & debit card Cash & due from banks ........... 9,933,000 9,462,000
interest-bearing feeS. ..o 899,000 Interest-bearing deposits
deposits in other Data processing in other banks ................... 7,321,000 7,551,000
banks............... 433,000 £OES. v vernernnn, 1,022,000 1,304,000 915,000 Total cashand cash
Fnterest on Foreclosed assets equivalents ...................... 17,254,000
v
Sts expense, net......... 3,509,000 2,881,000 ... GQuUIVAIRNLS . 013,
banks............... 39,000 16000 Agvertising. ......... 560,000 528000 389,000 Debt securities
Tax—e?(gmpl—lpleresl Other non-interest a\{allable—for—sale, at
and dlvu_ignd income EXPENSE - v ereernns. . .. 2999000 fairvalue....................... 390,288,000 392,968,000
On securities......... 1,074,000 FDIC insurance.. ... 1,097,000 703,000 ... Restricted investment in
D}Vfdendg ........... 57,000 Computer expense . .. 1,478,000 1,571,000 bank stocks, at cost............... 5,152,000 5,961,000
D1v1'dend income on Professional Tax-exempt - real estate
Feslrlcted ) Services. . .. ... ... 1,617,000 &other.............cooi 940,779,000 .
investment in bank Goodwill impairmem. 19,133,000 Loans...............cooiiiiii.. 947,714,000 910,864,000
STtOtC]Ib" 1 .. t ......... 928,000 Total non-interest IATlans held ffor 1sale 1 .............. . 000 . g ég,ggg
otal interes| owance for loan losses......... ,672, ,925,
income.............. 71422,000 56988000 46413,000 [T 29245000 20777000 Kot toans. ..o ... 904,153,000
o T S S
uildings ..................o.L 3,500, ,197,
checking ............ 25,276,000 4040000 S e (13248.000) - 6.244000 16318.000 & ipment oo, 8355000 8,352,000
Time deposits. ......... 1,219,000 Leasehold improvements . ........ 347,000 338,000
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Premises & equipment,

LOSS . evete e 35,946,000
Accumulated depreciation 15,674,000
Less: accumulated
depreciation.....................

Premises and equipment

DL ottt 20,272,000
Premises & equipment,

DL ettt et

Operating lease

right-of-use assets................ 1,400,000
Accrued interest

receivable ............ ... ... 4,993,000
Cash surrender value of

bank owned life insurance ........ 26,679,000
Goodwill . ..
Deferred income taxes............ 7,725,000
Otherassets ..............cooue. 3,470,000
Marketable equity

SECUritiesS. ........ovreennneann.. 1,587,000
Restricted investment in

bank stocks............... ... ... 8,984,000
Obligations of U.S.

Government Corporations

and Agencies, Mortgage
backed-AFS.................... 136,708,000
Obligations of U.S.

Government Corporations

and Agencies, other ? AFS........ 5,122,000
Obligations of state and

political subdivisions -

AFS ..o 83,485,000
U.S. Treasury securities........... 7,151,000
Asset backed securities ........... 73,867,000
Other mortgage backed

SECUTIties . .. .ovvvvvn i 46,273,000
Corporate debt securities

SAFS . 37,682,000
Loans held forsale............... 737,000
Total assets...................... 1,428,583,000
Non-interest bearing

deposits. . ... 203,583,000
Interest bearing demand

deposits .. ....vuii 842,297,000
Savings deposits ................. 278,869,000
Savings ... 195,310,000
Othertime....................... 1,100,000
Time certificates of

deposits .. ...vui 327,236,000
Time certificates of

deposits lessthan ................ 39,782,000
Total deposits. . . R ... 1,045.880,000
Total deposits....................

Securities sold under

agreements to repurchase ......... 32,932,000
Federal discount window ... ..
Federal Home Loan Bank. ........ 101,494,000
Short-term borrowings............ e
Long-term borrowings............ 106,000,000
Subordinated debentures.......... 25,000,000
Operating lease

liabilities . ........c.ooveeiinenn... 1,920,000
Accrued interest payable.......... 2,152,000
Other liabilities .................. 6,423,000
FHLB Advances - Long-Term. . ... 106,000,000
Total liabilities................... 1,321,801,000
Common stock, par value

$2.00 per share;

authorized 20,000,000

shares as of , 2022 and

,202; issued 6,250,76 as

of , 2022 and 6,78,85 as

of , 202; outstanding

6,09,52 as of , 2022 and

5,947,22 as of , 202 12,901,000
Surplus ............. 45,072,000
Retained earnings................ 80,148,000

Accumulated other

comprehensive loss............... (25,630,000)
Accumulated other

comprehensive income

(1OSS) v v
Treasury stock .
Treasury stock...................

5,709,000

35,631,000

16,020,000

19,611,000
1,472,000
5,201,000

26,010,000

19,133,000
8,695,000
3,286,000
1,482,000

10,885,000

137,992,000
7,632,000

87,703,000
7,041,000
82,162,000
34,050,000
36,388,000
1,415,870,000
198,569,000
781,870,000
275,472,000
212,280,000
1,092,000
259,841,000

33,185,000

. 980,439,000

19,708,000
1,000
133,759,000
122,000,000
122,000,000
25,000,000

1,976,000
2,823,000
8,549,000
122,000,000
1.294,255,000

12,705,000
44,004,000
100,260,000

... (29,645,000)

5,709,000

Total stockholders’

eqUILY. ...t 106,782,000 121,615,000
Total Equity 106,782,000 121,615,000
Recent Dividends:

1. First Keystone Corp common.

ExDate Amt Declared  Record Payable
03/09/2022 0.28 02/23/2022 03/10/2022 03/31/2022
06/08/2022 0.28 05/24/2022  06/09/2022 06/30/2022
09/07/2022 0.28 08/23/2022 09/08/2022 09/30/2022
12/07/2022 0.28 11/22/2022 12/08/2022 12/30/2022
03/15/2023 0.28 02/28/2023 03/16/2023 03/31/2023
06/07/2023 0.28 05/23/2023 06/08/2023 06/30/2023
09/06/2023 0.28 08/22/2023 09/07/2023 09/29/2023
12/13/2023 0.28 11/28/2023 12/14/2023 12/29/2023
03/13/2024 0.28 02/27/2024 03/14/2024 03/28/2024
06/13/2024 0.28 05/28/2024 06/13/2024 06/28/2024
10/04/2024 0.28 09/20/2024 10/04/2024 10/11/2024
12/12/2024 0.28 11/26/2024 12/12/2024 12/31/2024
03/13/2025 0.28 02/25/2025 03/13/2025 03/31/2025
Annual Dividends:

1. First Keystone Corp common.

2022......... .12 2023......... .12 2024......... 1.12

2025......... 0.28

FIRST NATIONAL CORP. (STRASBURG, VA)

Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

Other operating

Income from bank
owned life

insurance............

Fees for other
customer services. . . .
Brokered mortgage

FDIC assessment ... . .
Interest income &
fees on loans
Interest income on
federal funds sold.. ...
Interest on

Deposits in Banks. . ..
Interest income on

deposits in banks. . ...

Interest income on
investment

securities -
taxable..............
Interest &
dividends on
securities -
taxable interest
Interest &
dividends on
securities -
tax-exempt interest . . .
Dividends on

securities............

Interest and fees

onloans.............

Taxable interest. . . ...
Tax-exempt interest . .
Dividends ...........
Total interest &
dividend income ... . ..
Interest expense on
checking deposits . . ..
Interest expense on
money market
accounts ............
Interest expense on
savings accounts. . . ..
Interest expense on
certificates of

deposit less than
$100,000............
Interest expense on

2024

1,558,000

755,000
966,000

252,000
860,000

189,000

6,490,000

63,483,000
4,733,000
1,222,000
202,000

76,319,000

20,964,000

2023

633,000

49,293,000

1,809,000

111,000

5,286,000

1,220,000

57,719,000

2022

41,720,000

1,223,000

5,131,000

1,229,000

92,000

49,395,000

1,394,000

930,000

173,000

345,000

certificates of
deposit greater
than $100,000
Interest expense on
brokered deposits . . . .
Interest expense on
deposits.............
Interest expense on
federal funds
purchsaed...........
Interest expense on
subordinated debt. . ..
Interest expense on
federal funds
purchased &
repurchase
agreements..........
Interest expense on
junior subordinated
debt ................
Interest expense on

other borrowings. . ...

Interest on junior
subordinated debt . . ..
Interest on
subordinated debt. . ..
Total interest

EXPENSe ... .ovuvnnn..
Net interest income . .
Provision for
(recovery of) loan
losses...............
Net interest income
after provision for
(recovery of) loan
losses...............
Service charges on
deposit accounts
Automated teller
machine & check
cardfees............
Commissions & fees .
Wealth management

fees...........ooo.t

Fees for other
customer services . . ..
Brokered mortgage

fees.................

Income from bank
owned life

insurance............

Net gains (losses)

on securities

available for sale. . ...
Net gains (losses)

on disposal of
premises &

equipment...........

Gain on sale of
other investment . . ...
Other operating

Salaries .............
Salaries &

employee benefits.. . ..

Occupancy . .
Equipment . .
Marketing . .
Supplies
Legal &
professional fees. .. ..
Automated teller

machine & check

card expenses........

Federal Deposit
Insurance
Corporation
assessment ..........
Bank franchise tax . ..
Data processing
EXPENSe ... .vvrnnn..
Amortization

EXPense . ............
Other real estate

1,000

2,029,000
270,000
603,000

23,867,000

3,305,000
3,122,000

3,617,000

(155,000)

40,000

25,134,000
2,573,000
3,131,000
1,037,000
1,993,000

1,047,000

1,404,000

13,660,000

1,000

97,000
271,000
277,000

14,306,000
43,413,000

6,150,000

37,263,000
770,000
2,780,000
3,449,000

3,120,000

119,000

627,000

47,000
186,000
686,000

21,039,000

2,154,000
2,377,000

910,000
1,647,000

1,578,000

576,000
1,040,000

1,047,000

18,000

428,000
3,000

3,273,000

277,000

270,000

3,820,000
45,575,000

1,850,000

43,725,000

2,677,000
3,300,000

3,008,000
839,000

245,000
597,000

(2,004,000)

(29,000)
2,885,000
1,103,000

20,709,000
2,218,000
2,300,000

813,000
528,000

1,414,000

1,370,000

463,000
930,000

989,000

19,000
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gain (loss) & Securities held to Accumulated other

expense, net......... 106,000 maturity, at carrying comprehensive income

Net losses on value ... 109,741,000 148,244,00 (loss),net .........coovvuveunnn.. ... (18,706,000)
disposal of Loans held forsale............... 409,000 ... Total shareholders’

premises and Real estate loans - CQUILY . o e e 166,531,000 116,271,000

equipment...........
Other real estate
owned expense
(income), net ........
Other operating
EXPense .. ...........
Other real estate
owned expense
(income), net ........
Supplies ............
Amortization

eXPense . ............
Bargain purchase
gain................
Merger expense. . .. ..
Total noninterest
EXPense . ............
Income (loss)

before income taxes . .
Current income tax
expense (benefit). .. ..
Deferred income tax
expense (benefit). .. ..
Net income..........
Income tax expense

(48,000)

(15,000)

5,127,000 4,422,000 3,950,000

.. 199,000
489,000 ..
461,000

(2,920,000)
8,107,000

37,242,000 35,597,000

8,048,000 11,805,000 20,749,000

1,519,000 2,580,000 4,193,000
(437,000)

(399,000)
6,966,000 ..

(241,000)

1,082,000
6,966,000

2,181,000
9,624,000

3,952,000
Net income (loss). . .. 16,797,000
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings (loss) per
share - basic.........
Earnings (loss) per
share - diluted . ......
Common DPS - by
Period End Date -

6,955,592 6,265,394 6,252,369

6,971,080 6,279,105 6,259,357

8,974,102 6,263,102 6,264,912

$1.54 $2.69

$1.53 $2.68

Cash dividends per
share
Number of full time

$0.60

employees........... 303 224 M5
Total number of
employees...........

Number of common

303 224

stockholders. ........ B308
Number of
beneficiary
stockholders.........
Earnings per share
from continuing
operations...........
Earnings per share
from continuing
operations...........
Provision for
(recovery of)

credit losses on

loans
ATM and check card
eXpenses . ...........

3,006 1,143

201,022

$1.00

$1.00

7,850,000

1,508,000

W Full-time equivalent; = As of March 17, 2023; * Approxi-
mately

Consolidated Balance Sheet, Years Ended Dec. 31 ($):
2024 2023

Cash & due from banks...........
Interest-bearing deposits
inbanks...................o.l
Securities available for

sale, at fairvalue..................
Securities available for

sale, at fairvalue.................

24,916,000 17,194,000
137,958,000 69,967,000
163,847,000

152,857,000

construction & land
development.....................
Real estate loans -

secured by 1-4 family

547,167,000 344,369,000

residential . ......... ... ... ... 672,162,000 52,680,000
Real estate loans - other
realestate ............ooouiniin.. 84,480,000 447,272,000
Commercial & industrial
loans .......oovviiiiiiia 141,333,000 113,074,000
Loans to individuals for
personal expenditure ............. 21,453,000 12,035,000
Consumer & other loans.......... 1,450,195,000 957,456,000
Total loans 1,466,595,000 .
Total loans ... 969,430,000
Allowance for loan losses. ........ 16,400,000 11,974,000
Other real estate owned,
1 53,000 ..
Land..........coooiiiit 8,489,000 5,412,000
Buildings & leasehold
improvements ................... 50,324,000 35,756,000
Furniture & equipment ........... 12,353,000 8,237,000
Construction in process........... 541,000 962,000
Buildings and leasehold
improvements ................... 28,941,000 21,145,000
Accumulated Depreciation. .. ..... 15,500,000 ..
Less accumulated
depreciation..................... 13,614,000
Premises and equipment,
T 34,824,000
Premises & equipment,
M. ottt 22,142,000
Accrued interest
receivable ....................... . 4,655,000
Bank owned life insurance . ....... 37,873,000 24,902,000
Core deposit intangibles,
. 117,000
3,030,000 3,030,000
22,688,000 16,653,000
3,741,000 2,078,000
Accrued Investment Income
Receivable ...................... 6,020,000
Core deposit intangibles,
T 14,986,000 ...
Total assets...................... 2,010281,000  1.419,295,000
Noninterest-bearing
demand deposits................. 520,153,000 379,208,000
Savings deposits . ................ 923,726,000 192,349,000
Savings &
interest-bearing demand
deposits. ..o 359,899,000 662,169,000
Total deposits.................... 1,803,778,000 .
Total deposits.................... 1,233,726,000
Other borrowings ................ ... 50,000,000
Subordinated debt................ 21,176,000 4,997,000
Junior subordinated debt.......... 9,279,000 9,279,000
Accrued interest payable
& other liabilities . . .. 5,022,000
Operating Lease Liability......... 2,021,000 ...
Accrued interest payable
and other liabilities -
Balancing value.................. 7,496,000
Accrued interest payable
and other liabilities -
Balancing value.................. 9,517,000 ..
Total liabilities................... 1,843,750,000  1,303,024,000
Common StocK .................. 11,218,000 .
Common stock . . . 7,829,000
Surplus ........... 77,058,000 32,950,000
Retained Earnings................ 96,947,000 ..
Retained earnings................ . 94,198,000

Net Unrealized Gain/Loss

on Securities . .........o.iiiin.. (20,817,000)
Net unrealized gains

(losses) on securities .............
Change in fair value of

... (20,671,000)

cash flow hedges................. 2,125,000 1,965,000
Accumulated Other
Comprehensive Income........... (18,692,000)

Total Equity ..................... 166,531,000 116,271,000

Recent Dividends:

1. First National Corp. (Strasburg, VA) TARP - series B
fixed rate cumulative perpetual preferred.

No dividends paid.

2. First National Corp. (Strasburg, VA) series B fixed rate
cumulative perpetual preferred.

No dividends paid.

3. First National Corp. (Strasburg, VA) series A fixed rate
cumulative perpetual preferred.

No dividends paid.

4. First National Corp. (Strasburg, VA) TARP - series A
fixed rate cumulative perpetual preferred.

No dividends paid.

5. First National Corp. (Strasburg, VA) common.

ExDate Amt Declared  Record Payable

02/24/2022 0.14 02/09/2022 02/25/2022 03/11/2022
05/26/2022 0.14 05/11/2022 05/27/2022 06/10/2022
08/25/2022 0.14 08/10/2022 08/26/2022 09/09/2022
12/01/2022 0.14 11/16/2022 12/02/2022 12/16/2022
02/23/2023 0.15 02/08/2023 02/24/2023 03/10/2023
05/25/2023 0.15 05/10/2023 05/26/2023 06/09/2023
08/24/2023 0.15 08/09/2023 08/25/2023 09/08/2023
11/22/2023 0.15 11/08/2023 11/24/2023 12/08/2023
02/29/2024 0.15 02/14/2024 03/01/2024 03/15/2024
05/23/2024 0.15 05/08/2024 05/24/2024 06/07/2024
08/30/2024 0.15 08/14/2024 08/30/2024 09/13/2024
09/20/2024 0.16 09/19/2024 09/20/2024 09/27/2024
11/29/2024 0.15 11/15/2024 11/29/2024 12/13/2024
02/28/2025 0.15 02/12/2025 02/28/2025 03/14/2025

Annual Dividends:

1. First National Corp. (Strasburg, VA) TARP - series B
fixed rate cumulative perpetual preferred.

No dividends paid.

2. First National Corp. (Strasburg, VA) series B fixed rate
cumulative perpetual preferred.

No dividends paid.

3. First National Corp. (Strasburg, VA) series A fixed rate
cumulative perpetual preferred.

No dividends paid.

4. First National Corp. (Strasburg, VA) TARP - series A
fixed rate cumulative perpetual preferred.

No dividends paid.

5. First National Corp. (Strasburg, VA) common.

2022.. ..056 2023......... 0.60 2024......... 0.77
2025......... 0.16
FIRST NATIONAL OF NEBRASKA, INC.

Annual Report

C lidated Income St
($000):

t, Years Ended Dec. 31

2024 2023 2022
Interest and fees

on loans and lease
financing............
Interest & fee

income on all other
loans ...............
Interest on

investment

securities. ...........
Interest on federal
funds sold and

other short-term
investments..........
Total interest

income Interest

2,140,499 1,416,808

2,400,952

163,016 120,617

63,942 45,571 10,039

179,849
Total interest
income..............
Interest on
deposits.............
Interest on

short-term fundings . .

2,644,743 1,547,464

493,156 69,825

806
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Interest on other
deposits.............
Interest on Federal
Home Loan bank
advances ............
Interest on other
borrowings..........
Interest on capital
notes & trust
preferred

securities. ...........
Interest on Federal
Home Loan Bank
advances ............
Interest on

short-term fundings . .
Interest on Federal
Home Loan Bank
advances ............
Total interest

eXPense . ............
Provision for loan
losses......ovvvnnnnn
Provision for loan
10SS€S .o ovveeiniann
Net interest income
after provision for
loan losses ..........
Processing services

Trust and

investment services. . .
Gain on sale of
mortgage loans ......
Commissions income.
Managed services. . ..
Other...............
Service charges on
deposit accounts in
domestic offices. ... ..
Salaries and

Salaries &

employee benefits
eXpenses .. ..........
Net occupancy
expense of premises. .
Equipment rentals,
depreciation &
maintenance expense .
Marketing,
communications &
supplies expense . . . ..
Processing expense. . .
Loan servicing
eXpense .. ...........
Professional

services expenses . . . .
Contingent

litigation .. ..........
Other...............
professional
Services.............
Contingent

litigation .. ..........
Software and
equipment
Processing
Insurance losses

and loss

adjustments .........
Total noninterest
eXpense.............
Income before
income taxes ........
Current federal
income tax expense
(benefit).............
Current state

income tax expense
(benefit).............
Current income tax

680,041
71,557 31,686
22,303 21,018
22,851
495
6,515
780,416 569,206
558,993
649,357
204,310 183,097
14,755 13,615
93,354
23,953
637,200
600,169
58,777
154,229
81,045 110,106
62,761
80,510
63,965
129,048 136,533
39,988 48,995
33,724 13,958
163,348
64,241
38,169
1,266,038
557,975 291,058
101,855 118,944
15,450 21,503

6,486

1,521

12,658

91,296

322,969

1,133,199
226,970
33,195
63,985
4,488
32,952
61373

544,275

52,335
141,751

122,900
53,748
77,180
59,982

20,371
66,534

1,139,076

417,086
106,969

19,551

expense (benefit). .. .. 117,305
Deferred federal
income tax expense
(benefit).............
Deferred state

income tax expense
(benefit).............
Deferred income tax
expense (benefit). .. ..
Total income taxes
(benefit).............
Net Income After

23,022

5,218
28,240
145,545

412,430
Net income (loss). ... 412,430
Weighted average
shares
outstanding-basic . . ..
Weighted average
shares
outstanding-diluted. . .
Year end shares
outstanding..........
Net earnings per
common share-basic. .
Net earnings per
common

share-diluted ........
Special DPS - by
Period End Date -
GIOSS . ..vvvvennn.
Common DPS - by
Period End Date -

266

269
271

$1,550.00
$1,534.00
$250.00

$30.00
Cash dividends
declared per common
share ...............
Common DPS - by
Period End Date -
GrosS . ..o.vvvvennn.. .
Managed services.. ... 58,340
89,497
Comprehensive
Income -

Attributable to
Owners of Parent
Company - Total .. ...
Deposit Services. . . ..
Trust/Inv. Services ...
Loan servicing. ......
Basic EPS Excluding
ExtraOrdinary Items. .
Increase in the

cash surrender

value of bank owed
life insurance ........

27,041
127,038
83.940

$1,550.00

22,362

140,447
(67,449)

(9,384)
(76,833)

63,614
227,444
260

260
259

$874.00

$874.00

$90.00

$30.00
47,097
65,457

290,267

126,520
(26,247)

(5,714)
(31,961)

94,559
322,527
261

261
261

$1,235.00

$1,235.00

$260.00

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash and due from banks .........
Available-for-sale debt

SECUTities. . .....vvuenvininninnn,
Held-to-maturity debt

securities. ...
Other securities, at cost...........
carried at fair value)) .............
us government obligations

- Available for Sale...............
obligations of state and

political subdivisions -

Available for Sale................
Mortgage Backed

Securities - Available
forSale..............oiiill
Total investment

SECUTHeS . ..o vve v
Other securities..................
Investment Securities

Available for Sale................
U.S. government

obligations ......................
Obligations of states and

political subdivisions.............
Agency mortgage-backed

2024

2,147,338

138,616
169,573

582,114
113,865

4,472,994

5,528,462
6,231

5,175,204
1,970

34,651

2023
1,475,398
16,369
153,073
5,143,116
105,176

626,460

123,679

4,376,608

SECUrities. ..o vvvn e
Credit card
Real estate-commercial ...........
Real estate-residential ............
Commercial
Agricultural
Otherloans......................
Deferred loan fees

(COStS), Mt .o vevi i
Loans & leases ..................
Less: allowance for loan

Buildings ...........c.oooiiiiat
Software & equipment............
Equipment......................
Total premises, equipment
&software ...l
Depreciation. ....................
Less: accumulated
depreciation.....................
Premises, equipment &
software,net.....................
Premises/Equip, Net..............
Otherassets .....................
Goodwill. ...l
Intangible assets . .
Intangible assets .................
Bank owned life insurance . .......
Deferred tax asset,net............
Trading Account Assets ..........
Total assets.............co.vennn.
Noninterest-bearing

deposits. ...,
Interest-bearing . .................
Federal funds purchased

in domestic offices ...............
Federal Home Loan Bank
advances . ............o.ooiiiiin..
Borrowings owed to

securitization investors ...........

Subordinated capital

NOLES ...
Capital notes ....................
Federal Home Loan Bank

advances ...t
Accrued expenses & other
liabilities........................
Accrued expenses and

other liabilities. ..................
Operating Lease

Liabilities - Long-Term

& Short-Term....................
Accrued expenses and

other liabilities -

Balancing value..................
Total liabilities...................
Common Stock . ..
Common stock ..................
Additional paid-in

capital ...l
Retained earnings................
Common Stock -
Treasury/Repurchased............
Available for sale

SECUTities .. .....vvueeniniininn,
Employee benefit plans...........
Accumulated other

comprehensive loss...............
Accumulated other

comprehensive gain (loss).........
Total stockholders’

CQUILY . oot
Total equity capital ...............

Recent Dividends:

101,995

22915056
910,092
86,300
540,522

53,755
420,477

1,101,054
639,051

462,003
720,937
281,091
133,790
631,097
342,900

45,069
32,252,582

6,631,505
19,650,338

13,982
1,443,859
1,404,826

39,033

299,129

150,000
149,129

893,076
30,200

862,876
28,931,889
1,575

73,591
3,905,895
350,945

(260,790)
(48,633)

(309,423)

3,320,693
3,320,693

1. First National of Nebraska, Inc. common.

ExDate Amt
02/18/2022 30.00
05/23/2022  30.00

Declared

Record
01/25/2022 02/22/2022 03/11/2022
04/26/2022 05/24/2022 06/10/2022

8,765,977
4,771,573
2,452,477
1,790,468
2,571,536
2,410,104

(23,583)
22,791,718
990,025
21,801,693
85,025
592,966
56,436
448,321

1,182,748

690,546
492,202
703,195
281,091
122,825
608,735
382,828
16,551
31,285,883

6,100,330
19,736,394

3,883

298,894

1048011

450,000

824,191

28,462,603
1,575
55,096
3,568,836
464,420

(284,058)
(53,749)

(337,807)

2,823,280
2,823,280

Payable
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08/15/2022 30.00 07/26/2022 08/16/2022 09/09/2022 tAXES. . .vveeens 136 136 107  Available for sale -
11/21/2022  30.00 10/25/2022  11/22/2022 12/09/2022 Other operating balancing values ................. 15,145
12/15/2022 140.00  12/07/2022 12/16/2022 12/21/2022 eXpense............. 1,307 1,164 1,106 US Government Agency
02/13/2023 30.00 01/24/2023 02/14/2023 03/03/2023 Total noninterest Securities - Available
05/15/2023 30.00 04/25/2023 05/16/2023 06/02/2023 eXpense .. ........... 5,794 6,635 for Sale . .. 8,880
08/07/2023 30.00 07/25/2023 08/08/2023 08/25/2023 Income (loss) Municipal bond -Available
11/13/2023 30.00 10/24/2023 11/14/2023 12/01/2023 before income taxes . . 1,155 1,002 438 forSale...........cooviiiiiiin.. 678 .
02/12/2024 30.00 01/23/2024 02/13/2024 03/01/2024 Current federal Available forsale ................ .. 16,067
05/13/2024 30.00 04/23/2024 05/14/2024 06/07/2024 income tax expense . . 189 278 Held to Maturity ................. 1,250
08/13/2024 30.00 07/23/2024 08/13/2024 08/30/2024 Deferred federal Held to maturity ................. .. 1,250
11/04/2024  160.00 10/22/2024 11/04/2024 11/12/2024 income tax expense Certificates of deposit ............ 277 371
11/04/2024 30.00 10/22/2024 11/04/2024 11/12/2024 (benefit)............. 5 (92) Real estate mortgage
02/18/2025 40.00 01/29/2025 02/18/2025 03/07/2025 Federal income tax loans ...l 74,358
expense (benefit). .. .. .. 194 186 Construction &
Annual Dividends: Net income (loss). . .. 863 808 252 developmentloans ............... 4,879
1. First National of Nebraska, Inc. common. Weighted average Commercial real estate
shares outstanding loans ..........ooooiiiiiii 19,899
2022...... 260.00 2023...... 120.00 2024 ...... 280.00 -basic.............. 1,333 1,333 1,333 Commercial & industrial
2025....... 40.00 Weighted average loans ... 1,890
FIRST NILES FINANCIAL INC. shares outstanding Home equity lines of
Annual Report -diluted............. 1,333 1,333 1333 credit..........cooviuunneiii... 104,341 3,023
Consolidated Income Statement, Years Ended Dec. 31 Ycar end shares Loans receivable, gross ........... 104,049
($000): outsland{ng .......... 1,113 1,113 1,333 Less allowance for loan
2024 2023 2022 Net earnings (loss) JOSSES .o v et 1,028 1,064
per share - basic ... .. $0.64 $0.60 $0.18 Loans - to Customers -
First mortgage Net earnings (loss) Net-Total..........oovvveennn... 103,313
loans ... ........... 5789 5215 3365 Per share - diluted. . .. $0.64 $0.60 $0.18 Held for investment, net
Consumer and other Common DPS - by of allowance..................... . 102,985
10808 .+ v, 519 484 305 Period End Date - Held forsale..................... 16,134 10,099
Mortgage-backed and Gross.....oooveunnn. $0.24 Accrued interest
related securities . . . . . 182 Dividends Per Share receivable.................. 613 619
U.S. agencies and - Common - Gross - Federal Home Loan Bank
other securities . .. ... 339 322 by Period End Date . . $0.28 StOCK <. 2,807 2,770
Interest income - Dividends per Bank-owned life insurance
investments.......... 189 common share......... $0.24 $0.24 (BOLID)...........ccoovvvvin... 3,884 3,809
Federal Home Loan Number of common Limited partnership -
Bank CFHLB’) stock stockholders......... 85 Ohio Equity Fund................ 347 347
dividend ............ 170 54 Number of preferred Goodwill. ...l 1,668 1,668
Interest-bearing stockholders......... 149 Land..............ocoiiiiiiin, 32 32
deposits............. 435 Reported Net Income Building and building
Interest-bearing After Tax............ 863 808 improvements ................... 734 711
deposits............. 312 41 Income Taxes - Furniture and equipment.......... 334 326
Mortgage-backed and Total - Current. .. .... 150 Premises & equipment,
related securities . . . . . 168 Income Taxes - QIOSS « vt 1,100 1,069
agencies and other Total - Deferred........ 142 Property, Plant &
securities............ 347 Provision for Equipment - Accumulated
Federal Home loan Income Taxes........ 292 Depreciation &
bank stock dividend . . 242 Provision for Impairment...................... 795
Total interest credit loss expense Less: accumulated
income.............. 7,500 6,709 4069 loams.............. (36) depreciation..................... 773
Interest expense on Provision for Premises & Equipment -
saving deposits ... ... 2,497 . . credit loss expense Net-Total.........covvvvvennnn. 305
Deposits . ........... 1,443 533 off-balance-sheet Premises and equipment,
Borrowings. . o 1.951 725 commitments . EERERS 7 .. net. . R IR REPEPRRS: 296
Borrowings. .. ....... 1,999 Loan Loss Provision . . 125 Prepaid expenses and
Total interest Total noninterest otherassets...................... 1,860 2,028
EXPense ............. 4,496 3,394 1,258 income NONINTEREST Collateralized Mortgage
Net interest income . . 3,011 EXPENSE.......... 3,606 Backed Securities -
Loan Loss Service fees and Available for Sale................ 3,795 ..
Provisions........... 120 other................ 13 Total assets...................... 156,381 156,897
Provision for loan Dividends Per Share Deposits ... 83,581
10SS€S v v oo 5 20 - Common - Gross - Deposits . . .. ... 88,100
Net interest income by Period End Date . . $0.28 Accrued interest payable.......... 302 280
after provision for Basic EPS Excluding Federal Home Loan Bank
loan losses . ......... 3,190 2,991 ExtraOrdinary Items. . $0.64 advances......... ...t 48,500 53,000
Gain (loss) on sale Diluted EPS Note payable - Ohio
ofloans............. 4,907 3,522 4,002 Excluding ExtraOrd EquityFund..................... 48 70
BOLI earnings........ 75 67 6] ltems............... $0.64 Accounts payable and
Service fees and other liabilities................... 1,883 1,786
other................ 17 19 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Debt - FHLB Advances -
Compensation and 2024 2023 Short—fl"erp? e 7,900 .
benefits ............. 4,905 Total liabilities................... 142,214 143,236
Compensation and Noninterest-bearing . ............. 1,051 786 Common Stock..... 18 e
benefits ............. .. 3,874 4913 Interest-bearing.................. 7,727 13,802 Commonstock .................. 18
Directors fees........ 90 97 81 Securities available for Ad@tlonal paid-in
Occupancy and sale - collateralized capn‘al ...... T REERES 6,650 6,650
equipment........... 344 mortgage obligations ............. 4343 Retained earnings................ 14,136 ..
Occupancy & Mortgage-backed Retained earnings................ 13,599
equipment expense. . . 411 392 securities.................ll 1,792 2,139 Accumulalefl other
Federal deposit Securities available for comprehensive loss............... (1,877)
insurance premiums . . 105 sale - U.S. government Accumulale;l Ot.h er
Federal deposit agency securities. ................ 8,892 comprehensive income
insurance premiums . . 112 36 Securities available for (088) oo e (1,846)
State and local sale - municipal bonds............ 688 Treasury Stock................... 4,760 4,760
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Total stockholders’

CQUILY . o eete e 14,167 13,661
TOTAL STOCKHOLDERS EQUITY 14,167 13,661
Recent Dividends:
1. First Niles Financial Inc. common.
ExDate Amt Declared  Record Payable
03/10/2022 0.06 01/19/2022 03/11/2022 03/25/2022
06/09/2022 0.06 05/18/2022 06/10/2022 06/24/2022
09/08/2022  0.06 08/17/2022 09/09/2022 09/23/2022
12/08/2022 0.06 11/16/2022 12/09/2022 12/23/2022
03/09/2023 0.06 02/15/2023 03/10/2023 03/24/2023
06/08/2023 0.06 05/17/2023 06/09/2023 06/23/2023
09/07/2023 0.06 08/16/2023 09/08/2023 (09/22/2023
12/07/2023 0.06 11/15/2023 12/08/2023 12/22/2023
03/07/2024 0.06 02/21/2024 03/08/2024 03/22/2024
06/07/2024 0.06 05/15/2024 06/07/2024 06/21/2024
09/06/2024 0.06 08/21/2024 09/06/2024 (09/20/2024
12/06/2024 0.06 11/20/2024 12/06/2024 12/20/2024
03/07/2025 0.06 02/19/2025 03/07/2025 03/21/2025
2. First Niles Financial Inc. series A preferred.
ExDate Amt Declared  Record Payable
03/10/2022 0.07 01/19/2022 03/11/2022 03/25/2022
06/09/2022 0.07 05/18/2022 06/10/2022 06/24/2022
09/08/2022 0.07 08/17/2022 09/09/2022 (09/23/2022
12/08/2022 0.07 11/16/2022 12/09/2022 12/23/2022
03/09/2023 0.07 02/15/2023 03/10/2023 03/24/2023
06/08/2023 0.07 05/17/2023 06/09/2023 06/23/2023
09/07/2023 0.07 08/16/2023 09/08/2023 (09/22/2023
12/07/2023 0.07 11/15/2023 12/08/2023 12/22/2023
03/07/2024 0.07 02/21/2024 03/08/2024 03/22/2024
06/07/2024 0.07 05/15/2024 06/07/2024 06/21/2024
09/06/2024  0.07 08/21/2024 09/06/2024 09/20/2024
12/06/2024 0.07 11/20/2024 12/06/2024 12/20/2024
03/07/2025 0.07 02/19/2025 03/07/2025 03/21/2025
Annual Dividends:
1. First Niles Financial Inc. common.
2022......... 024 2023......... 024 2024......... 0.24
2025......... 0.06
2. First Niles Financial Inc. series A preferred.
2022......... 028 2023......... 028 2024......... 0.28
2025......... 0.07
FIRST OTTAWA BANCSHARES INC
Annual Report
Consolidated Income Statement, Years Ended Dec. 31
($000):
2024 2023 2022
(revised)
Loans, including
fees................. 90,273
Interest income on
loans, including
fees.......ooeiinnn. 73,726 48,302
Interest income on
taxable securities
available for sale.. . ... 6,760 2,832
Interest income on
exempt from federal
tax securities
available for sale.. ... e 196 189
Other interest &
dividend income ... ... .. 1,679 531
Taxable ............. 8,885
Exempt from Federal
Tax..........ooooee 89
Other............... 1,439
Total interest &
dividend income ... ... 100,686 82,361 51,854
Interest expense on
deposits............. 38,890 24,415 4,545
Borrowings.......... 5,826 6,274 3,179
Total interest
eXPense . ............ 44,716 30,689 7,724
Provision for Loan
Losses.............. 3,700
Provision for loan
losses.........oouunn 7,080 3,975

Trust & farm
management fee

Net realized gains
(losses) on sales

of securities

available for sale.. ...
Mortgage servicing
income, net..........
Increase in cash

value of life
insurance, net. .......
Salaries and
Employee Benefits . ..
Salaries &

employee benefits . . . .
Occupancy &
equipment expense. . .
Data processing
fees...........o.o.t.
Insurance ...........
Insurance expense. . . .
Supplies ............
Professional fees. . ...
Other real estate
owned,net..........
Advertising

eXPenses . ...........
Supplies ............
Other noninterest
eXpenses . ...........
Other real estate
owned,net..........
Other real estate

Professional Fees . ...
Total noninterest
EXPENSe . ......eun...
Income before
income tax ..........
Current federal
income tax expense
(benefit).............
Current state

income tax expense
(benefit).............
Deferred income tax
expense (benefit). .. ..
Net Income After

Income tax expense . .
Netincome .........
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding

Year end shares
outstanding..........
Net earnings (loss)
per share - basic ... ..
Net earnings (loss)
per share - diluted. . ..
Dividends Per Share

- Common - Gross -
by Period End Date . .
Dividends per
common share.......
Service fees . ..

Service fees .........
Mortgage servicing
income, net..........
Basic EPS Excluding
ExtraOrdinary Items. .
Diluted EPS
Excluding ExtraOrd
Items...............

1,095

1,222

20,577

3,095
2,051

140
2,035

287

(53)
3,106
1,165

26,058
5,590

2,281
(819)
19,006

7,052
19,006

914

914
924
$20.79

$20.79
$1.50
476
3,025

479

$20.79

$20.79

961

(139)

127

962

19,617
2,955
1,711
1,649
2,783

862
105

296
130

30,108

19,185
4,485

2,545
(1,859)

5,171
14014

901

901
905
$15.56

$15.56

$1.50
2,466
324

1,001

2,334

787

21,450
2,695
1,145

155
911
1,839

326

2,014

109

30,426

16,553
3,243

1,928
(861)
12,243

4,310
12,243

877

877
892
$13.95

$13.95

$1.50
2,295

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024

2023

Cash & due from banks...........
Interest-bearing deposits

with financial

institutions .. ...l
Securities Available for

Federal Agencies . .
State and Municipal ..............
Other..........cooovviiiiinnn.
Securities available for

sale at fairvalue .................
Loans held forsale...............
Real estate
Non-real estate ..................
Construction & land
development.....................
Agricultural .............. L
Residential ......................
Consumer . .
Total loans ..............coovnnn.
Totalloans ..................ooe
Allowance for loan losses.........
Loans - to Customers -

Buildings & land

improvements ...................
Bank premises
Equipment ......................
Depreciation. ....................
Accumulated depreciation ........
Premises and equipment,

Accrued interest

receivable & other

ASSELS . .o
Accrued interest

receivable and other

ASSELS . o v vt
Collateral Mortgage

Asset Backed Securities ..........
Right of Use Tangible
Assets - Operating Lease

Mortgage Servicing Rights
-Neto.oooooo
Accrued interest

receivable and other

assets - Balancing value ..........
US Treasury Securities ...........
Total assets......................
Noninterest-bearing
demand........................
Interest-bearing demand ..........
Other certificates &

time deposits . ...................
Saving Deposit:
Money Market Accounts

Deposits ..o
Certificate Deposits ..............
Other Certificates &

Time Deposits . .........c..covuen.n
Demand Interest Deposits.........
Deposits ...
Deposits ........
Long term advances..............
Borrowings - Balancing

value ...
Borrowings. . .
Borrowings......................
Other liabilities ..................
FHLB Advances -

Additional paid-in
capital ...l
Retained Earnings................

5,049 5,054
24,501 22,562
186,927 160,790
1,973 1,936
10,818 11,758
14,951 7
5,796
... 1,251
723,298 615,574
406,586 378,654
88,539 83,741
30,238 25,880
199,734 142,517
1,437 1,459
1,449,832 ...
.. 1,247,825
22,226 21,044
1,427,606 1,226,781
1,415 1,415
24,000 23,677
13,259 13,127
9,326 9,135
14,611 ...
13,729

9,389
. 9,948
2,446 2,446
33,706 32,484
28,466 27,627
137,259 119,951
17,500 21,342
3,365 3,825

6,188
6,437
18,913 17,365
4,426
1,718,000 1,488,943
391,292 350,981
.. 230,131
475,935 ...
52,722 53,602
332,073 187,399
42,320 48,971
... 364,647
218,609 e
1,512,951 ..
.. 1,235,731
7,300 6,300
45,200 45,200
87,500 ..
... 153,500
12,427 13,107
35,000 102,000
1,612,878 1,402,338
1,012 992
24,132 22,050
90,932 73,305
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Treasury Stock at Cost............ 4,830 ... timedeposits........ .. . 961 expense (income),
Treasury stock, atcost............ .. 4,830 Interest on net.........oooovnnn . o 590
Unrealized gains (losses) deposits............. 3,226 Investor relations. . ... 293 345 300
on securities..................... (6,034) (4912) Interest on Contributions. ....... 234 229 288
Tax effect (6,034) (4912)  short-term Other operating
Total shareholders’ borrowings.......... 112 expenses............ 3,507
CQUILY . o e 105,212 86,605 Interest on Other real estate
Total Equity . .. 105,212 86,605 long-term 89
borrowings.......... 1,451 .. 466
Interest on 4,802 5,451
Recent Dividends: short-term
1. First Ottawa Bancshares Inc common. borrowings.......... 1,477 147 71
Interest on 597
ExDate Amt Declared  Record Payable long-term Total other
11/30/20210.75 11/10/2021 12/01/2021 01/01/2022 borrowings.......... 4,710 4,941 operating expenses . . . 50,243 43,145
05/31/2022 0.75 05/18/2022 06/01/2022 07/01/2022 Total interest Income (loss)
11/30/2022 0.75 11/09/2022 12/01/2022 01/02/2023  expense............. 32,015 24,286 4,789  before income taxes . . 27,230 19,476 33,181
05/31/2023 0.75 05/17/2023 06/01/2023 07/01/2023 Net interest income . . 56,870 57,633 Current tax expense
11/30/2023 0.75 11/08/2023 12/01/2023 01/01/2024 Provision (credit) (benefit) - federal . . . . 5,439 4,002 5,504
06/01/2024 0.75 04/10/2024 06/01/2024 07/01/2024 for loan losses . ... ... 2,929 (643) Current tax expense
12/02/2024 0.75 11/13/2024 12/02/2024 01/02/2025 Credit loss (benefit) - state. .. . ... 2,047 1,303 2,034
. expense- debt Total current tax
Annual Dividends: securities held to expense (benefit). . . .. 7,486 5,305 7,538
1. First Ottawa Bancshares Inc common. maturity............. 14 45 Deferred tax
Other provision for expense (benefit) -
2022......... 1.50 2023......... 1.50 2024......... 1.50 loan losses .......... (125) federal .............. (613) (774) 339
20250 0.75 Credit loss credit- Deferred tax
FIRST ROBINSON FINANCIAL CORP. unfunded expense (benefit) -
Earnings, 9 mos. to Dec 31(Consol. — $000): commitments........ (10) State ..o (212) (115) 256
2024 2023 Total credit loss Total deferred tax
Netincome....................... 2,730 1,354  expense/(credit)...... 1,620 expense (benefit). ... (825) (889) 595
Earn. per share (primary) .......... $5.42 $2.64  Netinterest income Netincome.......... 20,569 ..
Earn. per share (fully-diluted) ... ... $5.15 $2.51  after provision for Provision for
Avg. no. shs. (primary) ............ 504 513 loanlosses.......... 55,250 58,276 income tax expense .. 6,661 4,416 8,133
Avg. no. shs. (fully-diluted) . ....... 530 539  Net realized gains Net income (loss). . .. 20,569 15,060 25,048
Consolidated Balance Sheet Items, as of ($000): T Weighted average
X available-for-sale shares outstanding
Assets: 2024 L. .
. . securities............ 3 -basic.............. 6,527 6,686 6,650
Netinterestincome ..............c.cuvueeann.. 15,247 X .
. Held-to-maturity - Weighted average
Prov. loan 1osses...........cooviiiiiiniennn.n.. (236) X . N
Non-int. income 1.438 realized gains on shares outstanding
LTty ? calls ......coooennn. 91 -diluted............. 6,540 6,701 6,661
Non-int. expenses . 12,939 R
Net before taxes 3575 Net gains on sales Year end shares
Income taxes . . . ... ’8 45 of residential outstanding.......... 6,471 6,640 6,666
""""""""""""""""" mortgage loans .. .... 414 381 Net income (loss)
Net gains/(losses) . ... 414 per common share -
FT::ung;igr?ORPORATION (MD) Gain (loss) on sale basic. ............... $3.15 $2.25 $3.77
f ! e 3,862 45 Neti 1
Cm}solidated Income Statement, Years Ended Dec. 31 OG dfr?réls(;lil)e f) noans (3.862) p ;, égfx?rlr?:n( sisasr)e B
($000): S0 2023 S0y disposal of fixed diluted.............. $3.15 $2.25 $3.76
aASSeLS .ottt 29) 33 Common DPS - by
I df Net gains (losses) . ... .. 172 Period End Date -
ntelrest and fees 31756 Service charges on Gross............... $0.82
?rrllle:‘):sris'.n.c.()'r;l.e.& e ’ deposit accounts ... . .. 2,198 1,981 Dividends declared
i .
Other service per common share . .. $0.78 $0.63
fefb ontl_oans """" 69,569 54,448 charges ............. .. o 925 Number of full time
i:veri; ‘:fome on Trust department. . . . . 9,094 8,282 8244 employees. .......... 291 304 M98
Seci;ﬁ; ' Deb]i(t card iél;:(;me ... 2,220 4,101 3,958  Number of part time
Bz i
taxable. ............. 7,173 6252 o0t OO S 200 |19 Cmployees........... T38
Interest income on IMSWIANCE. .. oo ’ Total number of
‘ Brokerage loyees 291 304 D336
investment commissions ........ 1,160 1,049 SMPIOYESS.... oo -
securities - exempt Other operating Number of Common
from federal income income 19411 1261 505 Shareholders ........ 1,272 1,315
(7 S ... 714 1,106 Salaﬁe; &' """""" ? ? Total number of .
Other............... 3,268 = employee benefits.... . 28,029 27,503 24,130 Stockholders......... 1,327
Ea"able R 6,760 FDIC premiums . .. .. 1,070 Creditloss
I xempt from federa Federal Deposit expense/(credit)
income tax .......... 209 Insurance off-balance sheet
Total investment Corporation credit exposures . .. .. 1,700
income.............. 6,969 premiums ........... . 992 636 Other service
Total investment Equipment .......... 2,878 3,445 4,163 charges............. 4,065 929
income.............. 7,887 7,358 Expenses related to Data processing
ther interest prepayment of eXpense . ......... e 5,761
income.............. 3,700 616 | ong-term Other Comprehensive
Total interest . Income (Loss)
. borrowings.......... .. 643 . >
income.............. 91993 BLIS6 62422 (o0t B 1356 5606 before Tax............ 351
Interest expense on Data processing ’ 2160 3444 Adjusted Basic net
interest-bearing . e o ’ ’ income.............. $3.15
Marketing........... 74 762 4.
demand deposits .. . . 25,828 19,198 855 profocsional 6 6 3 Adjusted Diluted
Interest expense on Services . ............ 1.948 3.980 1538 net income .......... $3.15
interest-bearing Contract labor . ...... T T ‘618 Brokerage
money markets . ..... 1,256 Line rentals . . .. ..... 408 o 48p commissions ........ 1,449
Intgrest expen§e on Total other real Other service
savings deposits .. ... 154 estate owned charges ............. 887

Interest expense on
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m As is; = As of February 28, 2023

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & due from banks...........
Interest bearing deposits
inbanks...................oL
Cash and cash equivalents . . ..
Cash & cash equivalents..........
U.S. government agencies.........
Residential

mortgage-backed agencies ........
Commercial

mortgage-backed agencies .. ......
Collateralized mortgage
obligations ......................
Obligations of states &

political subdivisions .............
Corporatebonds .................
Collateralized debt

obligations ......................
Investment securities -

available for sale (at

fairvalue) .......................
Investment securities -
available-for-sale (at

fairvalue) .......................
U.S. treasuries . .......coevvennnnn
U.S. government agencies.........
Residential

mortgage-backed agencies ........
Commercial

mortgage-backed agencie .........
Collateralized mortgage
obligations ......................
Obligations of states &

political subdivisions .............
Investment securities

held to maturity (at

cost)
Investment securities -
held to maturity..................
Loans held for sale (at

lower of cost or fair

Commercial & industrial..........
Residential mortgage.............
Consumer..........covvvuunnnnn.
Commercial .....................
Commerical, financial &
agricultural .............. ...
Real estate -

construction . ....................
Grossloans......................
Unearned fees ...................
Allowance for loan losses .
Netloans........................
Netloans........................

Premises ........coovviniiininn..
Furniture & equipment ...........

Land Improvements ..
Furniture and Equipment .........
accumulated depreciation . ... .. ...
Less accumulated
depreciation.....................
Premises and Equipment,
Net....oooooiiiiiiiiiit
Premises & equipment,

Goodwill
Deferred tax assets ...............
Other real estate owned ...........
Right of use assets .. ...
Pension asset..............oou.n..
Accrued interest

receivable ............ .. ... oLl
Otherassets ...........c.covuennn.
Restricted investment in

bank stock, at cost................
Pensionasset....................
Other repossessed assets..........
Total @ssets..........cooeuvnennn.

2024
77,020

1,307
78,327

6,115
20,196
28,634
17,726

6,209
896

14,718

94,494

68,301
32,171
21,134
49,439

4,452

175,497

806
287,534
518,815

52,766

95,314

526,364
1,480,793
442
18,170
1,462,181
9,155
34,922
64,382
1,459
18,846
34,301

30,081

11,773
9,989
3,062
1,204

48,952

7,473
22,789

5,768

2023
48,343
1,410
49,753
6,034
20,563
28,417
16,356

10,312
778

14,709

97,169
37,462
68,014

29,588
21,413
53,261

4,559

214,297

443
77,060

499,871
61,429
274,604

493,703
340
17,480
1,388,847
7,745
34922
62,924

1,384
18,873

31,465

31,459
12,103
11,133
4,493
1,367
47,607

7,487
23,244

5,250
11,208

1,905,860

Non-interest bearing
deposits . .

Money Market: Retail . . .
Money market brokered . .
Savings deposits ..........
Time deposits- Brokered
Time deposits - Retails . .
Total deposits...........
Total deposits....................
Securities sold under

agreements to repurchase .........
Bank Term Funding Program......
Short-term borrowings............
Federal Home Loan Bank
advances........................
Junior subordinated debt..........
Long-term borrowings............
Long-term borrowings. . .
Operating lease liability ..........
Accrued interest payable

& other liabilities ................
Reserve for tax, interest

& other liabilities ................
Dividends Payable .
Dividends payable ...............
Accrued interest payable..........
SERP deferred

compensation. . ..................
Short-term borrowings............
Total liabilities...................
Common Stock ..................
Common stock ..................
Surplus
Retained earnings ................
Retained earnings................
Investment securities

with other-than-temporary
impairment ("OTTI")
available-for-sale.................
Investment securities -

all other
available-for-sale.................
Cash flow hedge .................
Pensionplan.....................
SERP................ooiiii
Investment securities-all

Accumulated other

comprehensive income

(10SS) v veeee e
Total shareholders’

CQUILY . e vt
Total Equity . ....................

Recent Dividends:

426,737
386,803
447,149

1
170,972

143,167
1,574,829

15,409
50,000

90,000
30,929
120,929
1,384
20,065

863
1,424

489
65.409
1,793.727
65
20476
189,002

(30,248)

(4,696)
372
(9,723)
183

(13,792)

(2,592)

179,295
179,295

1. First United Corporation (MD) common.

ExDate Amt Declared

01/13/2022 0.15 11/17/2021
04/14/2022 0.15 03/18/2022
07/15/2022 0.15 06/29/2022
10/17/2022 0.15 09/28/2022
01/12/2023 0.18 12/01/2022
04/14/2023 0.20 03/08/2023
07/17/2023 0.20 06/28/2023
10/17/2023 0.20 09/27/2023
01/17/2024 0.20 11/29/2023
04/16/2024 0.20 03/06/2024
07/18/2024 0.20 06/20/2024
10/18/2024 0.22 09/25/2024
01/17/2025 0.22 11/20/2024

2. First United Corporation (MD) TARP - series A preferred.

No dividends paid.
Annual Dividends:

Record

01/14/2022
04/18/2022
07/18/2022
10/18/2022
01/13/2023
04/17/2023
07/18/2023
10/18/2023
01/18/2024
04/17/2024
07/18/2024
10/18/2024
01/17/2025

1. First United Corporation (MD) common.

427,670
350,860
385,649
191,265

30,000
165,533

1,550,977
45418
45418
80,000
30,929

110,929
1,556
2,515
873
1,330

612
9,777
1,743,987
66
23,734

173,900

(2,482)
569
(14,263)
(1,233)

(13217)

(5,201)

(35,827)

161,873
161,873

Payable

02/01/2022
05/02/2022
08/01/2022
11/01/2022
02/01/2023
05/01/2023
08/01/2023
11/01/2023
02/01/2024
05/01/2024
08/01/2024
11/01/2024
02/03/2025

2022......... 0.60 2023......... 0.78 2024......... 0.82

2025......... 0.22

2. First United Corporation (MD) TARP - series A pre-

ferred.

No dividends paid.

FISCALNOTE HOLDINGS INC
Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

2024 2023
Subscription

TEVENUes ............
Advisory,

advertising &

other revenues. ... ...
Subscription.........
Advisory,

advertising, and

13,563,000

111,073,000 119,082,000

9,193,000
120,266,000
25,639,000

132,645,000

Cost of revenues . . . ..
Research &
development......... 12,828,000
Sales & marketing ... 35,055,000
Editorial ............
General &
administrative
EXPENSe ... .ovuvnnn..
Amortization of
intangible assets . . ...
Transaction costs,

9,925,000 11,509,000

(4,000)  (767,000)
Total operating
eXPenses . ...........
Operating income
(loss) oovvvvivnnnnnn.
Interest expense,
23,589,000

29,940,000
Change in fair

value of warrant &
derivative

liabilities . ...........
Gain on Paycheck
Protection Program
("PPP") loan upon
extinguishment .. .. ..
Loss on debt
extinguishment, net . .
Gain (loss)
contingency .........
Other expense, net . . .
Net income (loss)
before income taxes . .
Current federal
provision (benefit) ...
Current state
provision (benefit) . ..
Current foreign
provision (benefit) ...
Total current
provision (benefit) ...
Deferred federal
provision (benefit) ...
Deferred state
provision (benefit) ...
Deferred foreign
provision (benefit) . .. 166,000 (3,415,000)
Valuation allowance .. (13,093,000) 16,059,000
Total deferred
provision (benefit) ...
Expense (benefit)
from income taxes . ..
Net income (loss). . ..
Deemed dividend -
change in

redemption value of
preferred stock of
Old FiscalNote ......
Net income (loss)
tocommon..........
Weighted average
shares outstanding
-basic ...l
Weighted average

68,000
10,053,000 (115,238,000)
500,000 80,000
(67,000) 55,000
14,000 16,000

447,000 151,000

72,000

536,000
9,517,000

223,000
(115,461,000)

(115,461,000)

137,280,603 131,400,109

2022

. 100,522,000

13,243,000

113,765,000

40,251,000 131,937,000
18,186,000 220,736,000

45,722,000 242,678,000
17,869,000 #15,956,000

65,550,000 77,801,000

10,451,000

2,395,000

152,207,000 230,384,000 201,954,000

(31,941,000) (97,739,000) (88,189,000)

95,741,000

12,747,000

7,667,000

... (45,250,000)

... (11,700,000)

1,045,000
(221,511,000)
7,000
(75,000)
(110,000)

(178,000)

9,474,000 (9,882,000) (32,725,000)

3,542,000 (2,690,000) (12,632,000)

(2,949,000)
45,230,000

(3,076,000)

(3,254,000)
(218,257,000)

26,570,000

(244,827,000)

66,513,704
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shares outstanding Goodwill.............ooiinin... 159,061,000 187,703,000 Distribution fees
-diluted............. 137,280,603 131,400,109 66,513,704 Customer relationships, & other income.. .. ... .. 16,304 .. 21,890
Year end shares 53,917,000 Total revenues....... 235,865 258,746
outstanding.......... 151,085,307 129,970,750 131,416,516 Compensation
Net earnings (loss) 41,717,000 eXPenses .. .......... 108,965 112,750 111,232
per shares - basic. . ... $0.07 $(0.88) $(3.68) 16,147,000 Management fee .. ... e 8,657 5,690
Net earnings (loss) Distribution costs ... .. 23,326 24,682 25,876
per shares - 13,018,000 ... Other operating
diluted.............. $0.07 $(0.88) $(3.68) Database, net 18,838,000 expenses............ 20,331 23,569 26,714
Number of full time Other intangible assets, Total expenses . ... ... 161,638 169,658 169,512
employees........... 555 660 8700 net..oooviiiiii ... 18,113,000 Operating income
Number of part time Other non-current assets .......... 100,000 633,000 (10SS) ..evuveniinnnn. 69,759 66,207 89,234
employees........... B0 Capitalized software Gain (loss) from
Total number of COSES, MEL. .. oot eiie i 15,099,000 ... investments, net...... 5,745 3,754 (13,245)
B Total assets............ccccouvn... 326,197,000 370,561,000 Interest &
;Tlfr]l(b)z’rezsf.c'l'a's';x T 355 660 800 Current maturities of dividend income ... .. 11,796 9,112 8,735
am long-termdebt................... 105,000 Interest Expense on

common stockholders 451 Accounts payable & Financial Lease
Number of class B accrued eXPenses . ............... 8,462,000 12,909,000 Liabilities........... 1,155 .. ..
common stockholders L) Deferred revenue, current Interest expense... ... 1,159 2,526
Change in fair POTLON. ...t 35,253,000 43,530,000 Other revenues
value of financial Customer deposits ............... 3,032,000 (expenses), net....... (5,000)
instruments.......... 15,983,000 Contingent liabilities Total non-operating
Loss on settlement . .. 3,474,000 from acquisitions, income (loss) . . . ..... 11,386 11,707 (7,036)
Impairment of current portion. .................. 130,000  Income (loss)
goodwill and other Operating lease before income taxes . . 81,145 77914 82,198
long-lived assets . ... 32,064,000 liabilities, current Current federal
Common Shareholders POTtON. ... oot 3,386,000 3,066,000 provision for
- Number............ 315 349 Note payable - related (benefit from)
Editorial ............ 18,528,000 Party.. ... 36,000 ... incometaxes........ 21,460
General and Other current liabilities . . 2,266,000 2,878,000 Deferred federal
administrative ....... 50,236,000 Customer deposits ............... 1,850,000 ... provision for
Change in fair Total current liabilities. ... ........ 51,253,000 65,650,000 (benefit from)
value of financial Debt issuance costs .............. 147,041,000 ... income taxes ........ (6,510)
instruments. ......... (6,408,000) Long-term debt, net of Current state &
Reported current maturities ................ ... 222,310,000 local provision for
Comprehensive Deferred tax liabilities............ 1,934,000 2,178,000 (benefit from)
Income ............. (26,000) Deferred revenue, net of income taxes ........ 2,585
Gain on sales of current portion................... 222,000 875,000 Deferred state &
businesses........... 72,017,000 Contingent liabilities local provision for

from acquisitions, net of (benefit from)

o Include stock-based compensation expenses - cost of revenues:; current portion ................... 2,458,000 4,761,000 income taxes e .. (899)
$81,000; 2 Include stock-based compensation expenses - research Operating lease Federal ....... 224 5,070 e
and development: $1,007,000; * Include stock-based compensa- 11ab111ttles, r:.e[ of 22.490.000 26.162.000 ]S:H:;e 8? Local | 6(53 ;{; 10 2;‘?
tion expenses - sales and marketing: $762,000; = Include stock- Cout:::ngg_rcll;);e'ﬁt' """""""" ’ ’ ’ : Sfatzrgc Local ’ 1:497 1:039
based compensation expenses - editorial: $603,000; = Include Jiabilities........................ 2,968,000 5,166,000 Netincome.......... 62,930
stock-based compensation expenses - general and administrative: Total liabilities................... 228,366,000 327,102,000 Provision for
$35,594,000; g Approximately; = As of March 13, 2023 Class A common stock . . 1,000 1,000 (benefit from)

Consolidated Balance Sheet, Years Ended Dec. 31 ($): Class B common stock ........... 14,000 11,000 income taxes ........ 18,215 17,707 16,635
2024 2023 Additional paid-in Net income (loss). . .. 62,930 60,207 65,563
capital ......... ...l 899,929,000 860,485,000 Weighted average
Restricted cash .................. 640,000 849,000 Accumulated other shares outstanding
Accounts receivable, net . ) 13,465,000 comprehensive income -basic.............. 24,369 25,286 25,973
. (lOSS) v v e 4,786,000 Weighted average
é(c)gfsu:;;r;;ezl;gtie, mete ~e 16931000 Accumulated other shares outstanding
obtain revenue contracts, comprehensive income - diluted. . 24,369 25,286 26,136
(10SS) v veeeee e . (622,000)  Year end shares
et oo S0 0 ecumatated defcit. .. (20599000 .. outstanding.......... 2030 24906 25680
Prepaid expenses. ... .. . ... 2,593,000 Retained earnings . Earnings (loss) per
Other current assets . . . . .......... 2,908,000 2,521,000 (accumulated deﬁc’lt) ............. (816,416,000) shar_e frf)m
Cash and cash equivalents . ....... 28,814,000 16,451,000 Total stockholders continuing
Short-term investments . . . ) 5,796,000 .. equity (deficit) . 97,831,000 43,459,000 operations - basic ... .. $2.58
Short-term investments . . ... ... . .. .. 7134000 TotalEquity..................... 97,831,000 43,459,000  Earnings (loss) per
Total current assets............... 57,187,000 49,805,000 share' -basic......... $2.58 $2.38 $2.52
Leasghold improvements . 9,536,000 9,526,000 pocent Dividends: ljil;gr}fs I’Elloss) per
Furmture &fixtures .............. 101,000 102,000 1. FiscalNote Holdings Inc class A ordinary. continuing
Equipment . . B PR ET: 197,000 498,000 No dividends paid. operations -
Computer equlpment ............. 2,406,000 2,332,000 2. FiscalNote Holdings Inc class B ordinary. diluted $2.58
ergff iy & cauipment. 12,240,000 12,458,000 o dividends paid. Eamnings (Ioss) per '
accumulated depreciation.. ... ..... 7,189,000 Allmg?slc]a)ll;lodteengz.ldin . share - diluted ........... $2.58 $2.38 $2.51
o ) . gs Inc class A ordinary. Common DPS - by
Less: a-cc-umuldted No dividends paid. Period End Date -
depreciation ..................... 6,317,000 > FiscalNote Holdings Inc class B ordinary. Gross $0.16
E:t)p?;iainccilne; 5;;;::% 5,051,000 No dividends paid. Special DPS -by .
Property & equipment, o GAMCO INVESTORS INC Period End Date -
net 6.141,000  Annual Report Gross............... $2.20 iy
Capitalized software Consolidated Income Statement, Years Ended Dec. 31 Dividends declared. .. . $0.16
COSIS ML+ oo v oo 13,372,000  ($000): Number of full time
Noncurrent costs 2024 2023 2022 employees........... 174
capitalized to obtain Number of class A
revenue contracts, net. . . 3,197,000 4,257,000 Investment advisory common stockholders 149
Operating lease assets ............ 15,620,000 17,782,000 & incentive fees ..... 215,093 236,856 Number of class B
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common stockholders
Number of
beneficiary
stockholders.........
Foreign currency
translation
adjustments
Management fee

145 152

......... 72
9,016

(118)

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024
Cash and cash equivalents ........ 17,254
Cash & cash equivalents..........
Short-term investments in
U.S. treasury bills................ 99,216
Investments in fixed
maturity securities ............... 5,657
Investment advisory &
incentive fees receivable.......... 18,189
Investments in debt
securities, at amortized
COSEL ettt et e et
Investment advisory fees
receivable.............. ... ..
Receivable from
affiliates......................... 1,845
Financelease.................... e
Goodwill & identifiable
intangible assets ................. .
Receivable from brokers.......... 3,103
Income tax receivable ............ 8,042
Other assets ........... 5,368
Investments in securities.......... 60,650
Financelease.................... 2,719
Goodwill and identifiable
intangible assets . ................ 2,634
Total assets...........covvuvnn... 224,677
Income taxes payable............. 193
Compensation payable............ 40,633
Lease liability
obligations ...................... 4,940
Payable to affiliates .............. 371
Accrued expenses & other
liabilities . ..................o. ..
Capitalized Leases -
Current Portion . ................. 1,548
Operating Lease
Liabilities - Current
Portion/Short-Term............... 694
Lease liability
obligations - Balancing
value ... 2,698
Accrued expenses and
other liabilities................... 41,235
Total liabilities 87,372
Class A common stock . . . 6
Class B common stock ........... 19
Additional paid-in
capital ........... .ol 32,351
Retained earnings . . 148,627
Retained earnings................
Accumulated comprehensive
10SS . oo (245)
Accumulated comprehensive
income (10SS) ......ovvvinin... ..
Treasury stock................... 43,453
Total stockholders’
equity (deficit) ................ ... 137,305
Total equity (deficit).............. 137,305

Recent Dividends:
1. GAMCO Investors Inc class A common.

ExDate Amt Declared  Record
03/14/2022 0.04 02/03/2022 03/15/2022
06/13/2022 0.04 05/03/2022 06/14/2022
09/12/2022 0.04 08/02/2022 09/13/2022
0.04 11/07/2022 12/13/2022
03/13/2023 0.04 02/07/2023 03/14/2023
06/12/2023 0.04 05/09/2023 06/13/2023
09/11/2023 0.04 08/08/2023 09/12/2023
12/11/2023 0.04 11/07/2023 12/12/2023
03/11/2024 0.04 02/06/2024 03/12/2024

2023

61,801

5,132

99,025
17,978

2,519
2,644

249,431
17
23399

5,137
571

39,328

1,484
502
3,151

68,452
14
19

32,351

527,715

(223)
378,897

180,979
180,979

Payable

03/29/2022
06/28/2022
09/27/2022
12/27/2022
03/28/2023
06/27/2023
09/26/2023
12/26/2023
03/26/2024

06/11/2024 0.04 05/07/2024 06/11/2024
06/11/2024 0.20 05/07/2024 06/11/2024
09/10/2024 0.04 08/06/2024 09/10/2024
09/30/2024 2.00 09/19/2024  09/30/2024
12/17/2024 0.04 11/07/2024 12/17/2024
03/11/2025 0.08 02/04/2025 03/11/2025

2. GAMCO Investors Inc class B common.

ExDate Declared  Record

08/02/2022 09/13/2022

Amt
0.04

Annual Dividends:
1. GAMCO Investors Inc class A common.

2022......... 0.16 2023......... 0.16 2024..

2025......... 0.08
2. GAMCO Investors Inc class B common.

2022......... 0.04

GENERATION INCOME PROPERTIES INC
Annual Report

06/25/2024
06/25/2024
09/24/2024
11/04/2024
12/31/2024
03/25/2025

Payable
09/27/2022

....... 2.36

Consolidated Income Statement, Years Ended Dec. 31 ($):

2024 2023
Rental income
Other income .
Total revenue
General,
administrative &
organizational

COSES . e veeaneannes
General &
administrative
expense
Building expenses. . . .
Depreciation. ........
Amortization of
Intangibles
Depreciation and
amortization.........
Depreciation &
amortization.........
Interest expense,

9,510,791
251,845

7,593,564
39,036
7,632,600

2,109,271 1,372,539

1,734,134
1,699,200
2,356,732

3,288,553

1,476,650 1,181,837

4,765,203
3,538,569
4,286,546

... 2,744,406
Compensation costs . . 1,060,336 .
Compensation costs . .
Total expenses
Operating income
(loss)
Income on

investment in
tenancy-in-common . .
Gain (loss) on sale

of property
Dead deal expense . . .
Gain (loss) on debt
extinguishment
Preferred stock
dividends ...........
Net income (loss). . . .
Less: net income
attributable to
non-controlling
interests.............
Net income (loss)
attributable to
Generation Income
Properties, Inc
Net income (loss)
attributable to
common shareholders
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic

14,804,080 11,088,848

(5,132,344) (3,456,248)

(77,244) ..
. 109,569

95,000
(4,872,888)

475,000
(4,441,465)

(3,476,599) (1,275,797)

(8,349,487) (5,717,262)

(8,444,487) (6,192,262)

5,163,956 2,520,437

5,163,956 2,520,437

5,443,188 2,620,707

$(1.64) $(2.46)

2022

5,394,778
37,684
5,432,462

1,647,987
1,208,192

2,110,975

1,620,237
1,310,796
7,898,187
(2,465,725)
37,298
174,722
(144,029)

(2,747,178)
(490,462)

(3,237,640)

2,313,112

2,313,112
2,501,644

$(1.40)

Net income (loss)

per share - diluted.. . ..
Dividends per
common share
Number of full time
employees........... 4
Total number of
employees........... 4
Number of common

$(1.64)

stockholders.........
Income from cont
operations before
income tax
Other expense
Income (loss) on
investment in
tenancy
Loss on derivative
valuation, net........
Building expenses. . ..

4,233

(4,872.888)
(35,873)

372,573
2,673,624

I As of March 17, 2023

$(2.46) $(1.40)

$0.43 $0.60

4 6

4 6

4,134 Wge
(4,441,465)
(506,639)
32,773

(401,782)

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Investment in real estate
Investment in real estate

- building & site

improvements
Investment in real estate
- tenant improvements
Investment in real estate
- acquired lease
intangible assets
Investment in real estate

- less accumulated

depreciation &
amortization.....................
Cash and cash equivalents
Cash & cash equivalents
Restricted cash ..
Deferred rent asset . .
Prepaid expenses.................
Accounts Receivable
Accounts receivable..............
Escrow deposit & other

ASSELS . ...t
Right of use asset, net
Prepaid expenses.................
Net real estate

investments. ...............oo.ou..
Held for sale assets...............
Total assets......................
Accounts payable
Accounts payable -

related party ..............ooonn
Accrued expenses................
Accrued expense - related

DALY ..o
Acquired lease intangible
liabilities, net....................
Deferred rent liability .
Lease liability, net................
Other payable - related

PALLY . oot
Loan payable - related

PAtY . ..ot
Mortgage loans, net
Derivative liabilities..............
Acquired lease intangible

liability, net
Secured Debt....................
Total liabilities. .
Common stock
Common stock
Additional paid-in
capital
Accumulated deficit..............
Series A Redeemable

Preferred stock, net,

$00 par value, 2,400,000

shares authorized,

issued, and outstanding

2024 2023

21,996,902

71,621,499

2,072,205

10,571,331

... 8,855,332

612,939 ..

... 3,117,446

34,500 34,500

331,837 1,106,191

.. 139,941

48,118

... 241,166

1,233,123 493,393

6,067,958 6,152,174
140,528

91,362,786 .

6,732,001 ..

106,563,790 108,691,416

171,262 406,772

... 1,809,840

1,127,896 688,146

683,347 683,347

176,017 1,016,260

.. 260,942

6,464,901 6,415,041

40,835 34,966

5,500,000 5,500,000

... 56,817,310

169,685 537,424
1,036,274

58,340,234 ..

73,710,451 74,170,048

54,431 ...

26,207

29,019,047 18,472,049

(23,277,545) (14,833,058)
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at 0, 202 with Total interest Card services.......... 114,000
liquidation preferences eXpense............. 4,271,000 1,202,000 853,000 NASDAQ registration 61,000
of $5 per share and no Net interest income . . 12,135,000 11,859,000 Investor services... .. 41,000
shares authorized or Provision/release Other noninterest
issued at , 2022 .................. 11,637,616  of credit loss EeXPEenses .. .......... . 175,000
Total Generation Income allowance ........... 844,000 96,000 Telephone costs. .. .. .. 154,000
Properties, Inc. Provision (release) Total noninterest
stockholder’s equity .............. 5,795,933 15,302,814  for credit loss......... 96,000  (112,000) expenses............ 11,638,000 11,340,000
Non-controlling interest . . 26,664,545 18,812,423  Net interest income Income (loss)
Non-Controlling Interest . 392,861 406,131  after provision for before income taxes .. (637,000) 1,501,000 1,985,000
Total equity ................co.e. 32,853,339 34,521,368 creditlosses ......... 12,039,000 11,971,000 Current federal
Noninterest income income tax expense
- service charges (benefit)............. 128,000 302,000
Recent Dividends: on deposit accounts . . 159,000 159,000 Current state
1. Generation Income Properties Inc series A redeemable Noninterest income income tax expense
preferred. ) - other fees & (benefit)............. (110,000) 28,000 148,000
No dividends paid. commissions ........ 150,000 831,000 Total current
2. Generation Income Properties Inc common. Noninterest income income tax expense
No dividends paid. - gain (loss) on (benefit)............. (110,000) 156,000 450,000
Annual Dividends: securities called Deferred federal
1. Generation Income Properties Inc series A redeemable . o1q. .. ... ... .. .. 2,000 income tax expense
prefer?e_d. ) Noninterest income (benefit)............. (320,000) (59,000)  (147,000)
No dividends paid. - income (loss) on Deferred state
2. Generation Income Properties Inc common. life insurance . ....... 156,000 income tax expense
No dividends paid. Noninterest income (benefit)............. (95,000) (25,000) (63,000)
GLEN BURNIE BANCORP - gain on swap Total deferred
Annual Report contract income tax expense
C lidated Income St t, Years Ended Dec. 31 ($): termination.......... 164,000 206,000 (benefit)............. (415,000) (84,000)  (210,000)
2024 2023 2022 Total noninterest Net Income After
income.............. 1,100,000 1,354,000 TaxeS............... (112,000)
Interest and fees Salary & employee Income tax expense
onloans............. 10,498,000 benefits ............. 6,580,000 6,710,000 6,406,000 (benefit)............. (525,000) 72,000 240,000
Interest income - Occupancy expense . . 1,325,000 1,294,000 ... Netincome (loss).... (112,000) 1,429,000 1,745,000
interest & fees on Occupancy & Weighted average
loans ............... 8,559,000 8,437,000 equipment expenses .. 1,272,000 shares outstanding
Interest income - Legal, accounting -basic.............. 2,893,871 2,873,500 2,859,239
interest & & other Weighted average
dividends on professional fees. . ... 1,115,000 1,044,000 shares outstanding
securities. ........... 3,379,000 4,147,000 3,403,000 Data processing & -diluted............. 2,893,871 2,873,500 2,859,239
Interest income - item processing Year end shares
interest on SeIVICeS . ............ 1,005,000 997,000 outstanding.......... 2,900,681 2,882,627 2,865,046
deposits with banks Federal Deposit Net income (loss)
& federal funds Insurance per share - basic ... .. $(0.04) $0.50 $0.61
sold oo 631,000 872,000 Corporation Net income (loss)
Interest on ("FDIC") insurance per share - diluted. ... $(0.04) $0.50 $0.61
deposits with banks COSES . vvenneannnn 112,000 Cash dividends
and federal funds Advertising & declared per common
sold .o 1,335,000 marketing related share ............... $0.40 $0.40
Total interest €XPenses ............ 97,000 86,000 Number of full time
income.............. 15,212,000 13,337,000 12,712,000 Loan collection employees........... 89 84 g9
Interest expense: COSES. v 25,000 (39,000)  Number of common
interest on Telephone costs......... = 159,000 gockholders. ... 304 318 @325
deposits - Loan related Other fees and
interest-bearing EXPENSes ... = 145,000 commissions . .. .. ... 777,000
checking............ 2,533,000 513,000 11,000 Other ATM expenses . 41,000 Total number of
Interest expense: Director, executive employees........... 89 84
interest on & audit committee Other fees and
deposits - money fees & expenses...... 177,000 commissions .. ... 829,000
market.............. 12,000 Postage, delivery Income on life
Interest expense: & courier expenses. . . 81,000 surance............ 178,000
intereston Office supplies Basic EPS Excluding
deposits - savings ... 59,000 expenses............ 38,000 py(raOrdinary Items. . $(0.04)
Interest expense: Credit report fees 24,000  piuted EPS
interest on Dues & . Excluding ExtraOrd
deposits - time subscription fees .. ... 112,000 yems .0 $(0.04)
deposits, $100,000 Examination &
or more SR 183.000 dossssrt fg:efri?& o 1000 @ ui1-gime equivalent; 2 As of February 17, 2023
interest on correspondent bank Consolidated Balance Sheet, Years Ended Dec. 31 ($):
deposits - time services expenses . . .. 27,000 2024 2023
deposits below Foreclosed property
$100,000............ 206,000 EXPENSes ............ 1,016,000 151,000 Cash & due from banks........... 2,012,000 1,940,000
Interest expense - Liability insurance Interest-bearing deposits
interest on EXPENSe . ............ 109,000 in other financial
deposits............. 471,000 Federal Deposit institutions . ..................... 22,452,000 13,301,000
Interest expense on Insurance Total Cash and Cash
short-term Corporation Equivalents...................... 24,464,000 ...
borrowings .......... 348,000 assessment expense . . 161,000 163,000 Cash & cash equ?yalenls .......... . 15,241,000
Interest expense on Marketing expense . . . 117,000 993,000 Investment securities
long-term Data processing avallablf: for sale -
borrowings .......... 34,000 €Xpense............. 22,000 collaterized mortgage
Interest on Provision (release) obligations ...................... 13,661,000
short-term for unfunded Investment securities
borrowings .......... 1,738,000 689,000 commitments .. ...... 107,000  available for sale -

agency mortgage-backed
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SECUTTtIES . o v\ v et eeeeanns 38,601,000 46,114,000 Noninterest-bearing before provision

Investment securities deposits. ..o 100,747,000 116,922,000 for income taxes ... .. (738,540) 1,849,829 532,427

available for sale - Interest-bearing deposits Current provision

municipal securities .............. 33,729,000 - savings ... 183,145,000 for federal income

Investment securities Checking 25,487,000 28,571,000 taxes................ 228,827

available for sale - U.S. Money Market................... 81,513,000 26,836,000 Deferred provision

government agency Savings ........... 75,444,000 93,104,000  (benefit) for

SECUTIteS . ..o v vvee v 37,694,000 Other time deposits 208,442,000 34,634,000 federal income

Investment securities Total Deposits . . ... 309,189,000 s taxeS..........ia.... (54,721)

available for sale - Other time deposits 25,998,000 ... Change in valuation

corporate securities. .............. 1,284,000 Total deposits.................... ... 300,067,000 allowance........... 200,505 199,988 134,079

Investment securities Federal Home Loan Bank......... 30,000,000 30,000,000 Current............. 239,905 608,864 o

available for sale - U.S. Accrued expenses & other Deferred ............ (200,505) (279,347)

treasury securities................ . 6,945,000 liabilities........................ 1,620,000 2,097,000 Provision for

Municipal securities.............. 32,411,000 ... Defined pension liability .......... 330,000 324,000 income taxes ........ 239,905 529,505 308,185

Corporate Securities.............. 1,341,000 Total liabilities.......... . 341,139,000 332,488,000 Net income (loss). ... (978,445) 1,320,324 224,242

US Treasury securities............ 23,538,000 Common stock .................. 2,901,000 ... Weighted average

Investment securities Common stock .................. 2,883,000 common stock

available for sale, at Additional paid-in outstanding -

fairvalue........................ 139,427,000 capital ..o 11,037,000 10,964,000 redeemable - basic . .. 11,500,000

Restricted equity Retained earnings ................ 22,882,000 ... Weighted average

securities, at Cost. . ............... 1,671,000 1,217,000 Retained earnings common stock

Ground rents, at cost ............. 8,834,000 ... (accumulated deficit) ............. 23,859,000 outstanding - non

Consumerloans.................. 2,880,000 Accumulated other redeemable - basic . .. 3,445,000

Installment loans................. 18,005,000 comprehensive 10ss. .............. (19,003,000) Weighted average

Loans secured by real Accumulated other shares outstanding

estate - construction & comprehensive gain (loss)......... ... (18,381,000) -basic.............. 5,870,214 9,200,364

land ...l 4,636,000 Total stockholders’ Weighted average

Loans secured by real equity (deficit) ................ .. 17,817,000 19,325,000 common stock

estate - farmland . ................ 325,000 Total Equity...........coooviinn. 17,817,000 19,325,000 outstanding -

Loans secured by real redeemable -

estate - single-family . diluted.............. 11,500,000

residential .. ..................... 8,882,000 86,887,000 Recent Dividends: Weighted average

Loans secured by real 1. Glen Burnie Bancorp common. common stock

estate - multi-family.............. 5,165,000 outstanding - non

Loans secured by real ExDate Amt Declared Record Payable redeemable -

estate - commercial .............. 39,217,000 01/21/2022 0.10 01/13/2022 01/24/2022 02/07/2022  gijuted .............. 3,445,000

Total loans secured by 04/22/2022 0.10 04/15/2022 04/25/2022 05/09/2022 Weighted average

realestate .............oiiiin.. 136,230,000 07/22/2022 0.10 07/15/2022 07/25/2022  08/08/2022 shares outstanding

Total commercial & 10/21/2022 0.10 10/14/2022 10/24/2022 11/07/2022 Cdiluted. .. ... ... 5,870,214 9,200,364

industrial 1oans .................. 16,705,000 16,774,000 01/20/2023 0.10 01/12/2023 01/23/2023 02/06/2023  year end shares

Total consumer loans............... 23,303,000 04/21/2023 0.10 04/14/2023 04/24/2023 05/08/2023  oyestanding. .. .. .. ... 3,722,511 6,007,567 14,945,000

Loans, net of deferred 07/21/2023 0.10 07/14/2023 07/24/2023 08/07/2023 Net income (loss)

feesand costs................out. 205,219,000 10/20/2023 0.10 10/13/2023 10/23/2023  11/06/2023 per share, common

Single-family residential .......... 98,993,000 01/19/2024 0.10 01/12/2024 01/22/2024 02/05/2024  g1ock - redeemable

SBA guaranty ............. .. 5,691,000 04/19/2024 0.10 04/11/2024  04/22/2024  05/06/2024 -basic.........ial $0.04

Multi-family. .................... 5,022,000 07/22/2024 0.10 07/12/2024 07/22/2024 08/05/2024  Net income (loss)

Farmland........................ 315,000 per share, common

Commercial ..................... 48,726,000 Annual Dividends: stock - non

Loans, net of deferred 1. Glen Burnie Bancorp common. redeemable - basic . . . $(0.06)

fees & costs ..., 176,307,000 Net income (loss)

Less: allowance for 2022......... 040 2023......... 040 2024......... 0.30 per share - basic ... .. $(0.17) $0.14

credit losses .........cooovvininn.. 2,839,000 2,157,000 Net income (loss)

Loans,net....................... 202,380,000 ... GLOBALINK INVESTMENT INC per share, common

Loans,net....................... ... 174,150,000 Annual Report stock - redeemable

Land...... 685,000 685,000 Consolidated Income Statement, Years Ended Dec. 31 ($): -diluted............. $0.04

Buildings ............... 6,793,000 6,823,000 2024 2023 2022 Net income (loss)

Equipment & fixtures. ... .. 8,691,000 8,671,000 per share, common

Construction in progress . .. 66,000 25,000 General & stock - non

Operating lease assets ............ 48,000 210,000  administrative . . ..... . 991,868 1,107,632 redeemable -

Premises & equipment, Franchise tax ........ 143,662 183,956 152,111 diluted.............. $(0.06)

BLOSS « vttt 16,283,000 16,414,000 General and Net income (loss)

Accumulated depreciation 13,605,000 ... administrative per share - diluted. . .. $(0.17) $0.14

Less: accumulated EXPENSes ............ 1,569,710 Number of part time

depreciation..................... 13,368,000  Total operating employees........... 2

Premises and equipment, eXpenses ............ 1,713,372 1,175,824 1,259,743 Number of common

DeL....ooiiii 2,678,000 Interest income on stockholders......... 10 10 g

Premises & equipment, investments held in

2 3,046,000  trust account. ........ 1,285,520 3,090,407 m .

Bank owned life insurance . . 8,657,000 Income on As of .Apnl 10,2023

Deferred tax assets, net ........... 8,548,000 7,897,000  investments held in Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Accrued interest trust account. .. ...... 1,683,870 2024 2023

receivable .............. .. ... 1,345,000 1,192,000 Change in fair .

Accrued taxes receivable. ......... o 121,000 valuegof warrant Cash in escrow account........... 253,507 79,073

Prepaid expenses................. . 475,000 liabilities............ 4,389 108,300 Prepaid expenses -

Other assets .. ........... 468,000 3905000 Penalties on income current. ..., 96,892 125,625

Accrued taxes receivable . ) 148,000 T (121,630) (11,888) Total current asser ............... 350,399 204,698

Prepaid eXpenses. . ............... 471,000 Interest expense. . . . . . 188,203 57,255 Investments held in trust

Collateralized mortgage Change in fair account . . T ECTTTPEETRRRREE: 28,668,218

obligations - AFS ................ 12,058,000 value of warrant Cash held in Trust

Investment securities liabilities . .. .. ... (855) Account...........coeiiiiiiann.. 3,349,591 ...

available for sale, at Total other income Total assets..........cc.ovennnnn.. 3,699,990 28,872,916

fairvalue........................ 107,949,000 ... (expense),net........ 974,832 3,025,653 1,792,170 Accounts Pay?ble ~~~~~~~~~~~~~~~~ 79,886 142,093
358,956,000 351 ,8 1 3’000 Accrued offermg COSES. ..o 209,906 200,000

Income (loss)

Note payable - related
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Party . ... 4,445,458 1,757,255 Weighted average Distributions in excess
Income tax payable ........ .. 479,279 529,505  shares outstanding of netincome.................... (115,264)  (107,330)
Due to related party . . 607,000 607,000 -diluted............. 13,522 13,516 13,442  Total stockholders’
Excise tax liability . .. 1,313,485 935,214 Year end shares equity (deficit)................... 16,594 24,888
Total current liabilities. . . 7,135,014 4,171,067 outstanding.......... 13,346 13,327 13,334 Noncontrolling interest ........... 4971 6,726
Derivative warrant Net income (loss) Total equity (deficit).............. 21,565 31,614
liabilities .............covenenn.n. 2,736 1,881 per common share
Deferred underwriting fee from continuing .
payable ..........ooiieiiii 4,025000 4,025,000 operations - basic . ... $0.54 $0.71 Recent Dividends:
Total liabilities. .................. 11,162,750 8,197,948  Net income (loss) 1. GTJ REIT Inc common.
Common stock subject to per share - basic ..... $0.54 $0.71 $1.15 No leld.etzds paid.
possible redemption.............. 27,938,713  Net income (loss) Annual Dividends:
Common Stock - Issued & per common share 1. GTJ REIT Inc common.
Paid ..o 3,445 3,445  from continuing No dividends paid.
Common stock subject to operations - GULF COAST ULTRA DEEP ROYALTY TRUST
possible redemption.............. 2,816,791 ... diluted.............. $0.54 $0.70 Annual Report
Accumulated deficit.............. (10,282,996) (7,267,190) Net income (loss) Consolidated Income Statement, Years Ended Dec. 31 ($):
Total stockholders’ per share - diluted.. . .. $0.54 $0.70 $1.15 2024 2023 2022
equity (deficit) ............... . .. (7,462,760) (7,263,745) Number of full time
Total EQUItY ... veeeeeeeennn.. (7,462,760) oo employees........... 13 12 @15 Royalty income...... . 401,278 2,472,908
Number of part time Interest income &
Recent Dividends: employees........... 04 c/)\t(ljler: G .. ... 9,269
. . . Total number of ministrative
1. Globalink Investment Inc common subject to possible re- o EXPenses ............ = = 604.361
i employees........... 13 12 13 >
demption. ) N P by : Administrative
No d1v1def1ds paid. umber of common e expenses in excess
2. G[olg)almk Inyestment Inc common. stockholders......... =580 fincome (loss). ... 899,455 469,821
No dividends paid. Reported Net Income Tncome (loss) in
Annual Dividends: Before Tax .......... 8,599 11,264 excess of
1. Globalink Investment Inc common subject to possible re- General and administrative
demption. ) administrative . .. 16,549 EXPEnSes . ........... . ... 1877816
No leldef‘ldS paid. Netincome.......... 8,599 Distributable
I%I'o(i'i“’/';’g;‘(‘i'; ;‘;’f“““‘“ Inc common. B g B poomonimmatetee B As of Mo income (loss).......... 0 197,331 Mi842816
- s is; pproximately; * As of March 14, 2023 Weighted average

GTJ REITINC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2024 2023

Rental income
Total revenues
Property operating

eXpenses ............ 15,410 15,489
General &

administrative

eXPenses .. .......... ... 11,795
Depreciation &

amortization

eXpenses ............ 13,833 13,794
Total operating

EXPenses .. .......... 45,792 41,078
Operating income

before gain on sale

of real estate.........

Gain on sale of

real estate ........... . .
Operating income . . . . 32,958 34,195
Interest expense.. .. .. 26,560 ..
Interest expense. ... .. .. 24,570
Equity in earnings

of unconsolidated

affiliate ............. 221

Equity in earnings

(losses) of

unconsolidated

affiliate ............. e 189
Other income

(expenses), net....... 1,980 1,450
Net Income After

Extraordinary Items

applicable to

Common............ 7,266 9,485
Net income (loss). . .. 8,599 11,264
Less: net income

attributable to

noncontrolling

interest.............. (1,333) (1,779)
Net income (loss)

attributable to

common stockholders

Weighted average

shares outstanding

-basic.......oaell 13,337 13,331

78,750 75,273
75,273

2022
65,534
65,534
14,829

12,617

12,948

40,394
25,140

14,593
39,733

19,453

21,992
(6,567)

15,425

13,357

31

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Total real estate, at

Less: accumulated
depreciation &

amortization..............

Buildings and

improvements ............

Net real estate held for

investment ...............
Cash and cash equivalents . .
Cash & cash equivalents . . .
Restricted cash ...........

Rental income in exce

of amount billed ..........

Acquired lease intangible

assets,net................

Investment in

unconsolidated affiliate . . ..

Right-of-use asset -

operating lease, net. .......
Other assets ..............

Rental income in excess

of amount billed ..........

Acquired lease intangible

assets, Net................
Total assets...............

Mortgage notes payable,

Term loan payable, net . ...

Secured revolving credit

facility ...l

Accounts payable &
accrued expenses . .

Dividends payable ........

Acquired lease intangible

liabilities, net.............

Right-of-use liability -

operating lease............

Other liabilities
Acquired lease intangible

liabilities, n...............
Total liabilities. ...........

Common Stock . .

Common stock ...........

Additional paid-in

capital ............. ...

2024
570,824
114,526
230,457

340,367

456,298
29,380

143

3,699

2,285
19,060

16,227
5,707
532,799
475,172
18,400

5,800
1,601

2,486
7,241

534
511,234
1

131,857

2023
535,583
104,163
223308
312,275
27913
1,400
16,123
5,836

3,753

2,555
18,237

507,237
369,423
49783
40,000

5,234
1,333

1,079
2,739
6,032
475,623
1

132,217

shares outstanding ... 230,172,696 230,172,696

Year end shares

outstanding.......... 230,172,696 230,172,696 230,172,696
Distributable

income per royalty

trustunit............ o $0.00 $0.01
Dividends Per Share

- Common - Gross -

by Period End Date . . ... $0.00

Distributions per

Unit. ..o ... .. $0.01
Number of

stockholders.. .. ...... . .. 24420
Interest income and

other................ 3,737

other................ e 15,866
Royalty trust units

outstanding at end

of period............ 230,172,696 230,172,696
Income in excess of

administrative

expenses

(administrative

expenses in excess

of income) .......... 895,718 250,008
Income in excess of

administrative

eXPenses .. .......... . 197,331
EPS - Diluted -

including

Extraordinary Items

Applicable to

Common - Total ... ... ... $0.00

0 As reported by the Company; “ As of March 13, 2023
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024 2023
Operating cash................... 15,571 43,741
Reserve fund cash................ 1,020,456 1,116,460
Total assets...................... 1,036,027 1,160,201
Reserve fund liability............. 1,172,088 1,116,460
Trust Corpus .. ..ovvvveenenenennnn (336,061) 43,741
Total Equity ..................... (336,061) 43,741
Note Payable to HOGA........... 200,000 ..

Recent Dividends:
1. Gulf Coast Ultra Deep Royalty Trust royalty trust unit.
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No dividends paid. value of derivative withheld (used) for
Annual Dividends: warrant liabilities .... (1,115,000) trust expenses . ....... (610,312)  (655,952) 1,000,000
1. Gulf Coast Ultra Deep Royalty Trust royalty trust unit. ~ Change in fair Change in accounts
No dividends paid. value of extension payable to Simmons
HENNESSY CAPITAL INVESTMENT CORP VI notes payable......... (6,870,000) Bank
Annual Report cher interest (1r‘10re.ase)/decrease . 1,217,857
C lidated Income St t, Years Ended Dec, 31 (§): 1NCOME............. 23,000 Plstrlbutable
2024 2023 2022 Total other income income... 0 11,096,520 16,585,039
(expense) ........... (5,412,000) Weighted average
General & units outstanding...... 40,000,000 40,000,000 40,000,000
administrative ' A5 of March 28, 2023 Year end units
eXpenses............ 6,661,000 4,825,000 2,309,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($): outstanding............. 40000000 40.000.000 - 40.000.000
Income (loss) from 2024 2023 Dlslrlbulable i
Operations............ (14,831,000) (6,650,000) (2,309,000) income per unit........ $0.28 $0.41
Interest income on Cash.. 889,000 . Nu'mber of 0
trust account.. . ... .... 2,550,000 15,526,000 4,786,000 Cash. ... .. ... o 462,000 Unitholders.......... 514 516 533
Change in fair Prepaid expenses................. 15,000 .. Vl;’elghtedtalver(zilge
value of derivative Prepaid expenses. ................ ... 41,000 shares outstanding
warrant liabilities . . . . 744,000 13,747,000 Tot§1 cme];t assets . . oo 904,000 503,000 - diluted............. 40,000,000 40,000,000
Income (loss) Non-current asset - cash Earmp gs per share
before provision & investments held in - het income -
for income tax........ (20,243,000) 9,620,000 16,224,000 rust account. . . ... .............. 270953000 diluted...... $0.28
Provision for Non-current asset - cash | Incom§ from ?Om
income tax .......... 506,000 3,221,000 920,000 held in Trust Account . . 35,476,000 ... operations before
Net Income (loss) ... (20,749,000) 6,399,000 15,304,000 Total assets. ... .. .. ... 36,380,000 271,456,000 Incometax.......... 11,096,520
Weighted average Accounts payable 288,000 99,000 Earnings per share
class A common Accrued liabilities 7,035,000 2,363,000 (rom continuing
shares outstanding Deferred compensation - operations........... $0.28
-basic.............. 34,093,000 related parties ................... 1,000,000 Earnings per 'share
Weighted average Franchise & income taxes from co nunuing
class B common PAYADIE oo 41,000 721,000 OPCrations........... $0.28
shares outstanding Excise tax payable ............... 3,229,000 ... Dividends per
-basic........... 11,364,000 Excise tax payable ............... .. 861,000 common share....... $0.32
Weighted average Note payable to Sponsor . ......... 9,520,000 900,000
shares outstanding Working capital loans - I A5 of March 6, 2023
cbasic 16,693,000 43,321,000 related party ... 341,000 200,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($):
Weighted average Deferred compensation - 2024 2023
class A common related parties ................... 1,186,000 ...
shares outstanding Total current liabilities.. . . 21,640,000 6,144,000 Cash and short-term
- diluted. .. 34,093,000 Derivative warrant ——— 233736
Weighted average liabilities . ....................... 2,229,000 1,114,000 Cash & shortterm ’
class B common Total liabilities................... 23,869,000  7.258,000 investments............ ... ... ... o 344,048
shares outstanding Class B common stock ........... 1,000 1,000 Total asSets . .....ooveoeeeeennn. 233,736 344,048
- d{luled ............. 11,364,000  Additional paid-in Performance guarantee
Weighted average capital ... 9,995,000 1,825,000  eposit. ................ceee..... 233736 344,048
shares outstanding Accumulated deficit.............. (32,921,000) (7,860,000)  Trust COPUS .+« v veveerrarnnn . 0
-diluted............. 16,693,000 43,321,000 Class A common stock
Year end shares subject to possible
outstanding.......... 14,640,771 37,162,083 45,457,272 redemption; 34,092,954 Recent Dividends:
Net earnings (loss) shares (at $1000 per 1. Hugoton Royalty Trust (TX) units of beneficial interest.
per class A common ShAre) . . ..o o e 35,436,000 270,232,000
share - basic......... $0.34  Total stockholder’s ExDate Amt Declared  Record Payable
Net earnings (loss) equity (deficit)................... 12,511,000 264,198,000 0.00 01/14/2022
per class B common Total Equity ..................... 12,511,000 264,198,000 0.07 07/19/2022 07/29/2022 08/12/2022
share - basic......... $0.34 08/30/2022 0.10 08/19/2022 08/31/2022 09/15/2022
Net earnings (loss) » 09/29/2022 0.06 09/19/2022 09/30/2022 10/17/2022
per share - basic . ... ... $(1.24) $0.15 Recent Dividends: 10/28/2022 0.08 10/21/2022 10/31/2022 11/15/2022
Net carnings (loss) 1. Hennessy Capital Investment Corp VI class A common /595022 (.07 11/18/2022 11/30/2022 12/14/2022
per class A common stock subject to possible redemption. 12/29/2022 0.05 12/19/2022 12/30/2022 01/17/2023
share - diluted . ... . $0.34  No dividends paid. 01/30/2023 0.04 01/20/2023 01/31/2023 02/14/2023
Net earnings (loss) 2. Hennessy Capital Investment Corp VI class A common.  7/37/2023 0.09 02/17/2023 02/28/2023 03/14/2023
per class B common No dividends paid. 03/30/2023 0.12 03/21/2023 03/31/2023 04/14/2023
share - diluted . .. ... $0.34 3. Hennessy Capital Investment Corp VI class B common.  4/57/2023 0.01 04/18/2023 04/28/2023 05/12/2023
Net earnings (loss) No dividends paid. 05/30/2023 0.01 05/19/2023 05/31/2023 06/14/2023
per share - diluted. . .. $(1.24) $0.15 Annual Dividends: 06/29/2023 0.00 06/20/2023 06/30/2023 07/17/2023
Total number of 1. Hennessy Capital Investment Corp VI class A common 0.00 10/18/2024
employees........... 3 stock subject to possible redemption.
Number of No dividends paid. Annual Dividends:
unitholders . .......... M; 2. Hennessy Capital Investment Corp VI class A common. 1 Hygoton Royalty Trust (TX) units of beneficial interest.
Number of class A No dividends paid.
common stockholders m; 3. Hennessy Capital Investment Corp VIclass B common. 5005 . 037 2023......... 032 2024......... 0.00
Number of class B No dividends paid.
common stockholders s HUGOTON ROYALTY TRUST (TX) INCOME OPPORTUNITY REALTY INVESTORS INC
Number of warrant Annua! Report Annual Report
holders . .+ .. M3 Consolidated Income Statement, Years Ended Dec. 31 ($): Consolidated Income Statement, Years Ended Dec. 31
Estimated fair 2024 2023 2022 ($000):
;;liif;i‘agggrm Net profits income ... 11,467,914 19,544,398 2024 2023 2022
Agreements .- - (81700000 (1,825,000 Total income . ... 15002 11533584 19561208 cinistaive .. 30
-Number............ 7 7 Administration administrative
Change in fair EXPENSe. .. ... ...... 625314 1,093,016 758312 expenses ... 290 g5,

Cash reserves
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Advisory fee to No dividends paid. share ............... $6.06
related party ......... 108 970 1,175 Annual Dividends: Number of class P
Total operating 1. Income Opportunity Realty Investors Inc common. stockholders. ........ m2,433
eXpenses . ........... 412 1,460 1,626 No dividends paid. Number of class A
Net operating INPOINT COMMERCIAL REAL ESTATE INCOME INC  stockholders.......... 260
income (loss) ........ (412) (1,460) (1,626) Annual Report Number of class T
}:(t)f;ersetl;r::gme Consolidated Income Statement, Years Ended Dec. 31 ($):  stockholders.......... 0436
parties .............. 6,299 10,070 6,602 2024 2023 2022 1\1““1‘:;63 ;’f class D o,
Income (loss) Interest income .. . ... 58,099,000 ... .. IS\I?J(I:Hb:I‘ Oefrzl.a.s.s.l. o o o
before taxes ... 5,887 8,610 Interest income . ... .. . 68253000 44.641.000 (. ;56
Income tax expense Interest expense. . .. . . 36,501,000 ... ... ZOC 0Cers - D b o
-eurrent............. 1,236 1,609 Less: interest : mortlzatl(tm ebt 467,000 1.919.000
Federal income tax EXPENSE .. errnenn .. 42,195000 21,371,000 proteC et 07 e
expense - defened‘ s 1,045 Net interest income . . 23,270,000 o 46551;) na 936.000 286.000
Ne[ mcpme trom Revenue frOm real ;ervu:e [CESt.). . ﬁt e ! 22,000
continuing estate owned......... 2,791,000 12719.000 14,774,000 g™y A PRET - - .
?rll’:;':‘:lle"?;x ---------- 4,651 Total income . ........ 38,777,000 38044000 - dina;c ;
provision (benefit) . .. 1,236 1,609 1,045 ggg:ggg;:: o o ?’ggé’ggg Extraordinary ltems
Net income (loss). . .. 4,651 7,001 3,931 R, T Applicable to
: Directors Common - Total $0.66  $(1.03)
Net income (loss) compensation. ... 78000 80.000 81000 ppe piied. ' :
attributable to Professional l_d' 1luted -
common shares ... 7,001 service fees.......... 3381000 914000 poivS
Vl\imghted[atvergge Real estate owned A};;‘i(é;t:l[:: a:g/ ems
shares outstanding ot
“basic ... 4,080 4163 4,168 %if:;?i;’;p PR 15,369,000 gomfn'on - Total . ... $0.66  $(1.03)
Xz&g‘zg{z};ﬁi&g amortization. . ... 1,527,000 514,000 1,130,000 ir;‘;‘;‘fr‘rfl‘;m"r asset 6.934.000
~diluted............. 4,080 4,163 4,168 g;};ee;:zp“ses """ 1367.000 1674000 1383000 pgvisory fee ... 3,196,000 .
Year enq shares reimbursement Pro(}lsion for 2.288.000
outstanding.......... 4,066 4,111 4,174 received from ;rell 1Ftr.ossel§ .- 'l ------ »200,
Income (loss) per adViSOr .« e 1,790,000 11,700,000 Period . d)mp oyees 0
share from Total operating ’(I‘ inlo IL o
continuing S T 10,361,000 26,488,000 24,277,000 oo MUmoero
operations - basic . .. . $1.14 $1.68 Provision for loan employees........... 0
Net earnings (loss) i losses . ... (16911,000) (3,588,000)
per share - basic . ... $1.14 $1.68 $0.94 Ner (loss) income T As of March 29, 2023
Income (loss) per before income taxes.. 12,669,000 (4,416,000) Consolidated Balance Sheet, Years Ended Dec. 31 ($):
share from Gain on sale of 2024 2023
continuing realestate ........... 206,000
gﬁirtzgons B $1.14 $1.68 Realized loss on Cash and cash equivalents . ....... 64,549,000 ..
Net earﬁiﬁé; (loss) o ’ ' fale of commercial 929,000 Cash & cash equivalents ... ....... . 54,143,000
> VOBS 0an ....oviii A Commercial mortgage loans
per share - diluted.. . .. $1.14 $1.68 $0.94 ot er neome at cost ot of o
Number of common (loss) ............... S .. (3,588,000) for10anl0SS..................... 563,071,000 743,852,000
stockholders . ........ 288 342 360  Net income (loss).... 12,669,000 (4,438,000) 10,179,000 Allowance for credit
Full-Time Employees Series A preferred LOSSES - . v e veeeeee e 13,898,000 21,849,000
(Period End).......... 0 stock dividends . ..... 5,981,000 5,981,000 6,055,000 Commercial mortgage loans
Total number of Gain on repurchase ALCOSL MEL. ..o\ 549,173,000
employees........... 0 0 & retirement of Commercial mortgage loans
preferred stock....... (21,000)  (306,000) atcost,net....................... . 722,003,000
U Including from related parties - General and administrative: Net income (loss) Deferred debt finance
$268,000; 2 As is; @ As of March 21, 2023 attributable to COSES .+ e 604,000
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): :,3;?;1?: ds:\)]c;]r(:go ;ders 6,688,000 (10,398,000) 4,430,000 izgszgl]emerem 2741000  3.283.000
2024 2023 shares outstanding Prepaid expenses & other
. ~basic.............. 10,116,738 10,114,606 10,605,242 aSSeLS ... ... veveeeeeenenenennn.. 453,000 312,000
Cash and cash equlvalems ........ 9 - Weighted average Real estate owned, net of
Cash & cash equivalents.......... 7L shares outstanding depreciation . .................... 39,633,000
Interest rec'ewable from -diluted............. 10,117,722 10,114,606 10,606,072 Prepaid expenses and
related parties ................... 21 293 Year end shares Other aSSetS . .. vevereeeeenn... 1,797,000
Receivable from related outstanding........... 9,308,658 10,116,192 10,092,856 Acquired lease intangible
PArties . ....vvii e 110,481 106,541 Net income (loss) assets, net .. 2.969.000
Total current assefs.................. 106905 per share - basic . ... 50.66  $(1.03) $0.42 Total assels ...........o..c.vr.. 661,315,000 780,345,000
Notes receivable from Net income (loss) Repurchase agreements.... ... ... 360,677,000 457,438,000
related parties ... IL146 0 TLI73 - per share - diluted... . $0.66  $(1.03) $0.42  Credit facility payable............ .. 9.498,000
Total assets. .. ... 121,927 118,078 Distributions Loan participations sold,
Common St"clf - 42 “:+ declared per class DL+ e 48,524,000 57,226,000
?Om"‘(’“ S“’Ck - i 42 p share............ $1.25  Due to related parties.............. 1,407,000 2,028,000
reasury stock..... g :-- Distributions Interest payable . ................. o 1,792,000
Trea§ ury sloclf. L 947 declared per class Accrued interest payable.......... 2,349,000 ...
Additional paid-in Ashare............. $1.25 Distributions payable............. 1,051,000 1,050,000
capltgl ...... R R TR RS 61,955 61,955 Distributions Accrued expenses .. ... 2.324.000 762,000
Retained earnings .. 61,679 ' declared per class Acquired lease intangible
Retained earnings Tshare.............. $L11 liabilities, net.................... 404,000
(accumulated deficit) ... 57028 pigributions Total liabilities. .. ................ 416,736,000 529,794,000
Total shareholders declared per class 75 % Series A Cumulative
eR(iL;t%/(;[.a.l Equ]ty & ............... 121,927 118,078 Dshare . ... ..o ... $1.20 Redeemable Proferred
Minority Interest. . ... .......... 121927 118,078 Distributions Stock, $ 0001 par value,

Recent Dividends:

1. Income Opportunity Realty Investors Inc common.

declared per class
Ishare..............
Net distributions
declared per common

$1.25

4,025,000 shares
authorized, 3,600,000 and
0 shares issued and
outstanding as of 31,
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2021 and 31, 2020,
respectively
Series A cumulative
redeemable preferred
stock
Class P common stock. . .
Class A common stock
Additional paid in
capital
Additional paid in
capital
Accumulated deficit..............
Accumulated deficit..............
Total stockholders’

QUILY . ot
Total Equity .....................

Recent Dividends:

1. InPoint Commercial Real Estate Income Inc class T com-

mon.
No dividends paid.

2. InPoint Commercial Real Estate Income Inc class I com-

mon.
No dividends paid.

3. InPoint Commercial Real Estate Income Inc class P com-

mon.
No dividends paid.

4. InPoint Commercial Real Estate Income Inc 6.75% series

4,000

9,000
1,000

339,524,000

(94,959,000)

.. (89,044,000)

244,579,000
244,579,000

A cumulative redeemable preferred.

No dividends paid.

5. InPoint Commercial Real Estate Income Inc class D com-

mon.
No dividends paid.

6. InPoint Commercial Real Estate Income Inc class A com-

mon.
No dividends paid.
Annual Dividends:

1. InPoint Commercial Real Estate Income Inc class T com-

mon.
No dividends paid.

2. InPoint Commercial Real Estate Income Inc class I com-

mon.
No dividends paid.

3. InPoint Commercial Real Estate Income Inc class P com-

mon.
No dividends paid.

4. InPoint Commercial Real Estate Income Inc 6.75% series

A cumulative redeemable preferred.

No dividends paid.

5. InPoint Commercial Real Estate Income Inc class D com-

mon.
No dividends paid.

6. InPoint Commercial Real Estate Income Inc class A com-

mon.
No dividends paid.

JANOVER INCORPORATION
Annual Report

C lidated Income Si

Shares used to calculate
Basic EPS - Total
Net loss per common share

- basic and diluted................
Weighted average common

shares outstanding -

basicand diluted.................
Net loss per common share

- basic and diluted................
Common Shares -

Outstanding - Total . ..............
Net income (consolidated)
Revenues........................
Sales and marketing..............
Research and development........
General and
administrative
Change in fair value of

future equity obligations ..........
Interest income
Other income . .
Total Revenue
Net Income before Tax

2024

1,395,040

$(1.95)

1,395,040
$(1.95)

1,415,639
(2,726,784)
2,099,660
1,496,640
654,803

2,612,603

114,385
156,020
6,295
2,099,660
(2,726,784)

4,000
9,000
1,000

. 339,581,000

250,551,000
250,551,000

t, Years Ended Dec. 31 ($):

2023

01,056,447

Ug(3.20)

01,056,447
Ug(3.20)

0} 380,873
(3,373,794)
2,003,155
1,975,219
792,131

2,640,697

(119,826)
140,720
10,204
2,003,155
(3.373,794)

Total other income
(expense)
Loss from operations
Common Shareholders -

276,700 31,098
(3,003,484) (3,404,892)

Number..............coviiin.. 2,740 2,798
Full-Time Employees

(PeriodEnd)..................... 14 22
Total number of employees . . 14 22
Costofrevenues ................. 31,897

Depreciation and

amortization..................... 223,982

Impairment expense.............. 83,219

m Adjusted for 1-for-8 stock split, December 30, 2024
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024 2023
Common stock .................. 14 110
Additional paid-in
capital ......oiiiii 12,872,176 12,459,343
Accumulated deficit.............. (9,370,259) (6,643,475)
Total Shareholders’
Equity - Total . ................... 3,501,931 5,815,978
Cash and cash equivalents ........ 2,517,477 5,075,609
Accounts receivable 195,398 86,138
Prepaid expenses................. 108,678 130,430
Intangible assets ................. 378,414 675,957
Otherassets ..................... 20,446 18,107
Rightofuse asset................ 12,962 62,781
Accounts payable and
accrued expenses ................ 339,638 539,136
Right of use liabilit;
current portion. .................. 13,933 52,731
Right of use of liability ........... . 13,933
Total Equity ................c.... 3,501,931 5,815,978
Deferred revenue................. 239,316 83,228
Total Current Liabilities . . 592,887 675,095
Contingent consideration . ........ 178,819 178,819
Deferred revenue,
NON-CUITENt. .. ....vuvniennnn.. 102,138 o
Total liabilities. .................. 873,844 867,847
Deferred offering costs . . 113,528 ..
Marketable securities............. 339,885 .
Total Current Assets.............. 3,274,966 5,292,177
Property, Plant &
Equipment - Net - Total........... 40,787 28,137
Computer and hardware .......... 37,832 22,249
Furniture and fixtures............. 11,026 6,800
Accumulated depreciation ......... 8,071 912
Property, Plant &
Equipment - Gross - Total......... 48,858 29,049
Goodwill..........covviiiiiin, 606,666 606,666
Accounts receivable,
NON-CUITENt. . ........covvuuunnnn. 41,534 ..
Total ASSets ........ovuevnennnn.. 4,375,775 6,683,825
Dividends:
No dividends paid.

JEFFERIES FINANCIAL GROUP INC
Earnings, 3 mos. to (Consol. — $000):

02/28/25  02/29/24
Netincome....................... 136,849 156,392
Earn. per share (primary) .......... $0.60 $0.68
Earn. per share (fully-diluted) ...... $0.57 $0.66
Avg. no. shs. (primary) ............ 214,536 220,046
Avg. no. shs. (fully-diluted)........ 222,448 225,291
Premises & equipment............. ........... 1,103,490
Otherassets................. 3,294,571 4,411,201

Total assets
Secur. repurchase. agree
Other liabilities . . ...
Common stock...............oooo o
Total liab. & stockhldrs’

equity 70,154,274 60,845,222

Consolidated Balance Sheet Items, as of ($000):

. 70,218,891 60,933,000
13,664,290 11,596,778
14,216,435

212,001

Assets: 2025
Net interestincome .................ccoveeunn.. 845,171
Non-int. income . ............cooiiiiiiiina.. 1,627,693
Non-int. eXpenses ...............c.oooveeenn... 2,290,811
Net before taxes . 151,065
Income taxes.........covuiiiiiininininnnnn.n 14,216

JEFFERSONVILLE BANCORP
Annual Report
C lidated Income St:

2024

Service charges on
deposit accounts ... ..
Other non-interest
income..............
Earnings on
bank-owned
lifeinsurance.........
Net loss on

securities

available for sale

sold orcalled........
Net loss on sale of
securities. ...........
Loan interest and
fees...........o.o.t.
Interest &

dividend income on
loan interest &

911,000

239,000

783,000

61,000
(219,000)

19,412,000

Interest &
dividend income on
securities -

Interest &

dividend income on
securities -
tax-exempt .. ........
Other interest &
dividend income . . ...
Taxable .............
Securities,
Tax-exempt..........
Total interest &
dividend income . ... ..
Deposits ............
Interest expense on
deposits.............
Federal Home Loan

4,087,000
4,417,000

2,580,000

30,496,000
1,990,000

FRB Borrowings. .. .. 1,201,000
Total interest

EXPENSe ... .vvrnnn..
Net interest income . .
Provision for loan
losses Net Interest
Income after
Provision............
Provision (credit)

for loan losses . ... ....
Net interest income
after provision
(credit) for loan
losses...oovueninnn..
Service charges on
deposit accounts
Service charges ... ....
Fee income..........
Earnings on
bank-owned life
insurance............
Net gain (loss) on
securities

available for sale

sold or called
Net gain (loss) on
securities. ...........
Unrealized (loss)

gain on equity
securities............
Other non-interest
income..............
Salaries &

employee benefits
expenses
Occupancy &
equipment expenses . .
Advertising

EXPenses ............
Foreclosed real

3,191,000

1,800,000

............ 10,160,000

1,697,000

172,000

2023

17,733,000
4,779,000

2,654,000

4,242,000

29,408,000
2,086,000
530,000

2,616,000
26,792,000

(419,000)

(108,000)

27,319,000

1,922,000
913,000

304,000

(883,000)

(123,000)

251,000

9,881,000
1,643,000

155,000

t, Years Ended Dec. 31 ($):

2022

15,109,000
3,916,000

2,822,000

1,866,000

23,713,000

360,000

23,353,000

450,000

22,903,000
951,000
1,915,000
302,000
(93,000)

42,000

221,000

395,000

9,403,000
1,702,000

115,000
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estate expense, net . . . 20,000 24,000 AFS ... ..o 109,558,000 118,344,000 securities available for
Fees for Mortgage-backed Sale. ... (12,787,000) (14,596,000)
professional securities and Income tax benefit
SEIVICeS............. 350,000 1,190,000 343,000 collateralized- AFS.............. 7,965,000 10,711,000 (expense) related to
Data processing Government Sponsored accumulated other
charges ............. 332,000 1,093,000 Enterprises (GSE)? AFS.......... 1,421,000 comprehensive income
Other non-interest Securities available for (lOSS) o vt e 3,519,000 4,313,000
eXpenses ............ 2,952,000 2,768,000 2,464,000 sale, at fair value................. . 220,987,000 Supplemental executive
Gain on sale of Equity securities held at retirement plan .................. (397,000)  (456,000)
premises ............ 388,000 fairvalue........................ 578,000 517,000  Accumulated other
Foreclosed real Securites HTM . ................. 7,180,000 6,703,000 comprehensive income
estate expense . ...... (77,000) Commercial loans................ Lo 133,167,000 (J0SS) v e ... (12,190,000)
Gain on sale of Commercial mortgage ............ 11,173,000  Total stockholders’
foreclosed Commercial loans................ ... 11,086,000 equity........c.coiiiiiiiiiiiiin.. 91,165,000 80,767,000
properties ........... 191,000 Agricultural loans................ 3,635,000 3,645,000 Total Equity..................... 91,165,000 80,767,000
Total non-interest Commercial mortgage
eXpenses ............ 15,989,000 15,144,000 -Commercial real estate .
Income before 10ans . ..o 4,739,000 ... Recent D‘V‘de'}dS:
income tax expense .. 14,286,000 14,103,000 11,492,000 Residential mortgage 137,492,000 136,010,000 1. Jeffersonville Bancorp common.
Current federal Home equity .................... 10,964,000 .
income tax expense ConStruction. . ..........o.eene... 3,763,000 4,384,000 ExDate Amt Declared  Record Payable
(benefit)............. 2,534,000 2,577,000 Other consumer loans .. 2,257,000 ... 02/18/2022 0.15 02/08/202202/22/2022 03/02/2022
Current state Total other loans . ................ ... 2,080,000 05202022 0.15 05/10/2022 05/23/2022 06/01/2022
income tax expense Agricultural loans................ 140,519,000 ... 0872272022 0.15 08/09/2022 08/23/202209/01/2022
(benefit)............. 407,000 440,000 Allowance for loan losses........... 4,357,000 4,311,000 11/21/2022 0.15 11/08/2022 11/22/2022 12/02/2022
Deferred income tax Commercial loans - Other 01/23/2023 0.10 01/10/2023 01/24/2023 01/31/2023
expense (benefit).. . .. 15,000  (89,000) commercial loan................. 1430,000 1,558,000 02/24/2023 0.15 02/14/2023 02/27/2023 03/06/2023
Net Income.......... 11,330,000 Commercial loans - Other 05/19/2023 0.15 05/09/2023  05/22/2023 06/01/2023
Income tax expense o commercial loan................. 34,481,000 ... 08/2172023 0.15 08/08/2023 08/22/2023 09/01/2023
(benefit)............. 2,956,000 2,928,000 2,188,000 Loans,Gross.................... ... 338,498,000 11/27/2023 0.15 11/14/2023 11/28/2023 12/05/2023
Net income (loss).... 11,330,000 11,175,000 9,304,000 Reported NetLoans.............. 335,375,000 ... 0172622024 0.15 01/16/2024 01/29/2024 02/05/2024
Weighted average Loans, net..........cooveunaenn.. . 334,187,000 02/26/2024 0.15 02/14/2024 02/27/2024  03/06/2024
shares outstanding Accrued interest 05/24/2024 0.15 05/14/2024 05/28/2024 06/06/2024
~baSIC .t 4,235,000 4,235,000 4,235,000 receivable....................... 2,647,000 2,965,000 08/27/2024 0.15 08/13/2024 08/27/2024 09/06/2024
Year end shares Bank-owned life insurance........ 20,462,000 20,309,000 11/26/2024 0.15 11/712/2024 11/26/2024 12/06/2024
outstanding.......... 4234505 4,234,505 4,234,505 Foreclosed real estate. ............ 492,000 ... 01/29/2025 0.25 01/14/2025 01/29/2025 02/05/2025
Net earnings (loss) Foreclosed real estate............. . 492,000 02/25/2025 0.15 02/11/2025 02/25/2025 03/05/2025
per common share - Land............................ 1,891,000 1,891,000
basic.......oeuin.n. $2.68 $2.64 $2.20 Buildings ................oenn... 8,514,000 8,302,000 Annual Dividends:
Dividends per share . . $0.60 $0.60 Buildings & improvements. ....... 507,000 482,000 1. Jeffersonville Bancorp common.
Weighted average Right of use asset (ROU
shares outstanding ASSEU) .o 240,000 323,000 2022......... 0.60 2023......... 070 2024......... 0.75
-diluted............. 4235000 4,235,000 Equipment ...................... 2,806,000 3,822,000 2025......... 0.40
Earnings per share Total premises & JOHN MARSHALL BANCORP INC
- net income - equipment. ............oouiin.. 13,958,000 14,820,000 Annual Report
diluted.............. $2.68 $2.64 Depreciation. .................... 7,978,000 e C lidated Income Stat t, Years Ended Dec. 31
Earnings per share Depreciation. .................... . 9,067,000  ($000):
from continuing Premises/Equip, Net.............. 5,980,000 . 2024 2023 2022
operations........... $2.68 Premises & equipment
Earnings per share including right of use Service charges on
from continuing assets, Net..........ovveeennnnnn. . 5,753,000  deposit accounts . . . .. 349
operations........... $2.68 Prepaid pension. 7,570,000 6,592,000 Other service
Common DPS - by Otherassets ..................... 6,011,000 6,713,000  charges and fees ..... 655
Period End Date - Federal Home Loan Bank Interest and fees
Gross.....coovvvunn. $0.60 StOCK .« 526,000 506,000 onloans............. 96,332
Special DPS - by Totalassets................o..... 629,248,000 687,932,000 Interest & fees on
Period End Date - Demand deposits loans ............... 86,435 74,281
Gross......coovvunn. $0.15 (non-interest bearing)............. 177,410,000 180,096,000 Interest on
Special DPS - by Savings & insured money investment
Period End Date - market deposits.................. 187,814,000 195,608,000 securities, taxable . . . . 7,206 7,934
GroSS . ...oovevenn.. $0.10 NOW and super NOW Interest on
Provision for ACCOUNLS ..ottt e i e 105,671,000 108,905,000 investment
(reversal o credit Time Deposits . .............co..n. 59,683,000 64,792,000  securities,
losses) .......ooouunn 204,000 Brokered Deposits ............... . 25,004,000  tax-exempt.......... 53 120
Data processing Total Deposits - Dividends ........... 300 249
eXpense . ............ 1,146,000 Balancing value.................. 530,578,000 574,405,000 Interest on
Provision for Operating lease liability deposits in banks. . ... 8,682
(reversal of) for right of use assets............. 263,000 346,000 Interest on
credit losses -off Other liabilities . . 7,242,000 7,414,000  deposits in banks. . ... 6,776 1,482
balance sheet FRB borrowing . . ... 25,000,000 TInterest on
commitments........ 27,000 Total liabilities . . 538,083,000 607,165,000  investment
Common Stock . . 2,384,000 ... securities, taxable . . .. 4,692
Consolidated Balance Sheet, Years Ended Dec. 31 ($): Common stock .. <. 2,384,000 TInterest on
2024 2023 Paid-in capital . .. 6,483,000 6,483,000 investment
Treasury Stock. . 4,965,000 ... securities, tax........ 36
Cash & due from banks............ 64,569,000 82,208,000 Lreasury stock, atcost......o..... o 4965000 Dividends........... 391
10,872,000 . Retained earnings Total interest &
.. 53,697,000  Accumulated other dividend income .. ... 110,133 100,770 84,066
Securities AFS................... 177,858,000 26,223,000 comprehensiveloss............... 97,208,000 -+ Deposits 54,492 o -
Corporate debt ? T ? Retained earnings . . [P, 89,055,000  Deposits 47,168 11,778
financial services Deﬁ,n_ed benefit pension Federal funds
industry - AFS ................... 58,914,000 65.709,000 Hability........... SERRERRELERES (280.000) (1451.000)  purchased............ 2 15 15
Obligations of states and Ngt unrealized holding Federal Home Loan
gains (losses) on Bank advances. ... ... 42

political subdivisions -
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Subordinated debt. . . . 1,810 Dividends Per Share Balancing value.................. 1,318
Federal Home Loan - Common - Gross - Bank premises &
Bank advances. ...... 745 67 by Period End Date . . $0.25 equipment,net................... 1,281
Subordinated debt. . .. 1,396 1,396 Dividends per Accrued interest
Federal Reserve common share....... $0.22 $0.20 receivable 5,996 6,110
Bank borrowings. . ... 1,640 Number of full time Otherassets .............oovuv.n. 13,961 18,251
Federal Reserve employees........... 130 133 D139 Right of use assets ............... 5,013 4,176
Bank borrowings. . ... 2,451 Number of part time Equity securities, at
Total interest employees. . ......... 3 2 ) fairvalue........................ 2,792
EXPeNnse . ............ 59,086 50,286 13,645 Number of common Mortgage Backed
Net interest income . . .. 70,421 on Securities - . ... 29,611 34,310
Provision for ;}ﬂ‘gg‘?s """"" 2524 1,993 30 Totalassets ... 2234947 242,549
(recovery of) beneficiary Non-interest bearing
credit losses ......... (370) o3 demand deposits ................. 433,288 411,374
Provision for loan slockhplders """"" e ‘ 2,053 Inerest bearing demand
10SSES v evereennnns (3,252) 175 Otherincome........ 95 150 AEPOSIS .« v eeveeeeeeene, 705,097 607,971
Net interest income Gain on sale of Savings deposits ................. 44,367 52,061
after provision for government Time deposits. ................... 709,663 835,194
loan losses ......... 53,736 70,246 guaranteed loans....... 520 131 Total deposits. ... ........ever.... 1,892,415 .
Service charges on Total number of Total deposits.................... .. 1,906,600
deposit accounts ... . .. 330 324 employees........... 133 135 Federal funds purchased .......... 10,000
Bank owned life Federal Home Loan Bank
insurance............ 416 224 s4a T Ag Is; = As of March 16, 2023; = Approximately AdVanCes ... .ovot e 56,000 54,000
Other service Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Subordmgted debt................ 24,791 24,708
charges & fees....... 838 656 2024 2023 Accrued interest payable.......... 2,394 4,559
Gain on sales & Lease liabilities.................. 5,369 4,446
calls of securities . ... (17,316) Cash & due from banks. . . .. ... ... 5,945 7,424 Other liabilities .................. 7,364 8,322
Insurance Interest-bearing deposits Total liabilities. . . . 1,988,333 2,012,635
commissions ........ 386 Y 116,524 91,581 Common stock .................. 142 .
Other operating Corporate bonds . ................ 2,739 2,523 Common stock .................. 141
income (loss)........ 317 (215)  Total cash and cash Additional paid-in
Total non-interest CQUIVALENES . .o 122,469 capital ........... i 97,173 95,636
income.............. (14,940) 1,691 Total cash & cash Retained earnings................ 159,951
Salaries & equivalents . ...............ooe... 99,005 Retained earnings
employee benefits. . . . 19,240 19,436 20,190 Securities (accumulated deficit) ............. 146,388
Occupancy expense available-for-sale - U.S. Unrealized gain (loss) on
of premises.......... 1,760 1,811 1,893 {reasuries. . ...ooooono 27,137 42,977 available-for-sale
Furniture & Securities SECUIteS . .o vveveeeeeaeanens (10,652) (12,251)
equipment expenses . . 1,220 1,178 1,325 ,vailable-for-sale - Total shareholders’
Other real estate mortgage-backed. ... ............. 58,755 75,090 CQUILY . ..ot 246,614 229,914
owned expense ...... (236) --+ U.S. government and Total Equity ..................... 246,614 229,914
gdlvertlslng expense. . ) ?gg . ézg federal agencies.................. 10,581 13,275

ata processing. ... .. X , e =
Federal Deposit gtv;;tmem Secur R 1,434 1.g1g Recent Dividends:
Insurance Securitios ’ ’ 1. Johl} Marshgll Bancorp Inc common.
Corporation available-for-sale, at No d1v1d.e l}ds paid.
insurance............ 1,000 605 fyirvalue. .. .. 130,257 Annual Dividends:
Professional fees. .. .. 1,001 1231 gecurities 1. John Marshall Bancorp Inc common.
State franchise tax ... 2,405 2,092 yailable-for-sale, at No dividends paid.
Director costs......... 716 810 fairvalue...........coeennnn.. 169,993 JONES FINANCIAL COMPANIES LLLP
Other operating Securities Annual Report
expenses ............ 9,589 8,390 1,595 held-to-maturity - Consolidated Income Statement, Years Ended Dec. 31
Other operating tax-exempt municipal ............ 92,009 95,505  ($000):
exXpenses . ........... 1,829 8,466 Restricted securities, at 2024 2023 2022
Total non-interest COSLL . eeveee e 7,634 5,012
expenses ............ 30,815 31,874 Equity securities, at Asset-based fee
Income (loss) fair valtue. ..o oo 2,832 TEVENUE . ......vvunn. 9,808,000
before income taxes . . 21,879 7,981 40,063 Real estate loans - Account & activity
Current tax expense .. 5,042 1902 7666 residential ................eeinnn 472,932 1,146,116 Tevenue............. 755000 746,000 692,000
Deferred tax Real estate loans - Commissions - trade
expense (benefit). ... 921 594 commercial.......ooiii 482,182 revenue............. 1,318,000
Deferred tax Real estate loans - Principal
(benefit) expense. . . .. (284) .. .-+ construction & land transactions -
Income tax expense .. 4,758 2,823 8,260  gevelopment. .................... 164,988 180,922 traderevenue........ 166,000
Net income (loss).. .. 17,121 5,158 31,803 Total real estate loans............. 1,867,652 ... Interest &
Income (loss) Commercial - non-real dividends ........... 1,204,000 1,167,000 514,000
attributable to estate - commercial loans . .. ...... 47,736 45204  Other revenue, net. ... 130,000 167,000 (87,000)
unvested restricted Consumer - non-real Asset-based ......... 12,408,000 10,518,000 ..
stock awards......... 56 17 136 estate - consumer loans.. ........... 906 560 Interestexpense...... 253,000 282,000 142,000
Net income (loss) Commercial ..................... 1,181,090 ... Netrevenue......... 12,269,000
available to common Total gross loans .................. 1,854,984 Compensation &
shareholders......... 17,065 5,141 31,667  Net deferred loan costs benefits ............. 11,105,000 9,390,000 8,568,000
Weighted average e YT (4,521) (4,983) Occupancy &
shares outstanding Loans, net of unearned equipment........... 197,000 177,000 582,000
-basic....... 14,172 14,077 13,932 income. . 1,853,458 ... Communications &
Weighted average Allowance for loan losses . . . ...... 18,715 19,543  data processing ...... 1,000,000 930,000 687,000
shares outstanding Net0ans. . .....ovvveeeeeennnn 1,840,424  Fund sub-adviser
-diluted............. 14,206 14,147 14,084 Total bank premises & fees. . ...oooveinnnnn.. 317,000 272,000 250,000
Year end shares CQUIPMENt . ... eeeeeeeneen. 10,108 9,631 Advertising.......... 166,000 160,000
outstanding.......... 14,269 14,149 14,044 Less: accumulated Professional &
Net income (loss) depreciation..................... 8,790 ... consulting fees....... 182,000
per share - basic ... $1.20 $0.37 $227  Accumulated depreciation . ....... . 8,350  Other operating
Net income (loss) Bank premises and EXPEnses . ........... 602,000 641,000
per share - diluted.. . .. $1.20 $0.36 $2.25 equipment, net - Other operating
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eXpenses . ........... 596,000 Accounts payable and income.............. 46 34
Occupancy and accrued expenses ................ 1,529,000 1,427,000 Change in value of
equipment........... 636,000 616,000 Reserve for Anticipated equity securities .. ... 115
Total operating withdrawals 708,000 578,000  Gain (loss) on
EXPenses .. .......... 14,023,000 12,186,000 10,865,000 General partners . 1,753,000 1,633,000 sales & calls of
Limited partners’ Limited partners ................. 1,727,000 1,750,000 securities............ 17 (1,453)
interest.............. 305,000 263,000 Subordinated limited Gain from life
Income (loss) partners 721,000 666,000 insurance proceeds. . . 161 380
before allocations Partnership capital Other non-interest
to partners ......... 1,981,000 1,612,000 1,404,000 subject to mandatory income.............. 481 1,542
Limited partners redemption...................... 4,909,000 4,627,000 Employee
allocation ........... (165,000) compensation
Subordinated eXPense . ............ 8,454 8,445
Limited Partners . . . .. 217,000 181,000 Recent Dividends: Employee benefits
General Partners . ... .. 1,416,000 1,168,000 1. Jones Financial Companies LLLP limited partnership in- expense ............. 2,355 2,370
Profits interests . . ... 43,000 terest. . Employee severance
General partners No dividends paid. EXPEeNsSe . ............ 9,022 .. .
allocation ............ (1,074,000) Annual Dividends: Occupancy expense . . 1412 1,289 1,284
Subordinated 1. Jones Financial Companies LLLP limited partnership in- Equipment expense . . 863 659 734
limited partners terest. ) Data processing
allocation ........... (165,000)  No dividends paid. expense............. 2,881 2,937 2,582
Weighted average JUNIATA VALLEY FINANCIAL CORP Professional fees. . ... 1,134 848 2,390
limited partnership Annual Report Taxes other than
units outstanding. . ... 1,741,208 1,764,141 1,220 Consolidated Income Statement, Years Ended Dec. 31 income.............. 191
Year end units ($000): Taxes, other than
outstanding. ......... 1,736,694 1,751,993 W3y 777 2024 2023 W22 income.............. 184 503
Income per limited (revised) FDIC insurance
partnership unit. ... .. $0.18 $0.15 $135.65 Interest income on premiums ........... 575 504 405
Full-Time Employees loans, including Gain (loss) on
(Period End). ........ 29,615 fees............o.... 26,728 21,227 other real estate
Total number of Interest income on owned.............. 16 28
employees........... 29,615 MBl51 pop taxable securities. . . ... 6,193 6,077 Amortization of
INCOME BEFORE Interest income on intangible assets .. ... 85 81 54
ALLOCATIONS TO tax-exempt Long:term debt
PARTNERS.......... 1,981,000 1,612,000 securities............ 139 155 prepayment penalty .. 227
Income before Other interest Repossession &
allocations to income.............. 121 96 foreclosed real
parters . ............ 1,981,000 1,612,000 Loans including estate expense ... 322 353 799
Basic EPS Excluding fees.........ooounnn. 31,109 Other non-interest
ExtraOrdinary Items. . $0.18 $0.15 Taxable securities . .. . 5,749 €Xpense....... e 2,079 2,072 1,993
Diluted Weighted Tax-exempt Employee .beneﬁts . 2,448
Average Shares . ... 1,741,208 1,764,141 securities............ 18 Total non-interest
Reported Diluted Other interest EeXPense . ............ 19,947 21,531
EPS.....coooiiiiinn $0.18 $0.15 income.............. 140 Income before
Diluted EPS Total interest income taxes ........ 7,208 7,566 7,372
Excluding ExtraOrd income.............. 37,116 33,181 27,555 Current income tax
Ttems............... $0.18 $0.15 Interest expense on EXPENSE . ... 944 1131 309
savings deposits . . . .. 11,167 Deferred LHCOIEC tax R 6
expense (benefit). ... . 5 161 1
U et v oo
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Interest expense on Taxes ...oovononn... 6,229 7,064
2024 2023 ghort-term Income tax
borrowings & provision (benefit) ... 979 970 308
Cash & cash equivalents.......... 2,273,000 1,645,000 repurchase Net income (loss). . . . 6,229 6,596 7,064
Cash & investments agreements.......... 1,733 362 Weighted average
segregated under federal Other interest shares outstanding
regulations ....................L 15,112,000 15,565,000  pearing liabilities . . .. 33 38 12 -basic.... o 5,001 5,010 5,000
Securities purchased Long-term debt . . . ... 268 471 471 Weighted average
under agreements to Short-term shares outstanding
resell ... 1,390,000 1,139,000 borrowings and ~diluted............. 5,010 5,018 5,009
Client receivable ................. 4,350,000 3,922,000 repurchase Year end shares
Brokers, dealers & agreements.......... 2,719 outstanding.......... 5,003 4,991 5,003
clearing organizations Total interest Earnings per share
receivable ........... ... ... .. ... 350,000 429,000 exXpense............. 14,187 10,489 3422 - continuing
Lease right-of-use assets.......... 1,085,000 1,029,000  Net interest income . . 22,692 24,133 operations - basic .. .. $1.25
Equipment, property and Provision for Net earnings (loss)
improvements, at cost, credit losses . . . ... .. 534 per share - basic ... .. $1.25 $1.32 $1.41
net of accumulated Provision for loan Earnings per share
depreciation and 10SSES + o v e, 500 455 - continuing
amortization..................... 1,397,000 1,093,000  Net interest income operations -
Otherassets ..................... 1,298,000 1,133,000  4fger provision for diluted.............. $1.24
Receivables from Mutual loan losses .......... 22,192 23,678 Net earnings (loss)
Funds...........oocooiiii 967,000 891,000  Debit card fee per share - diluted. . . . $1.24 $1.31 $1.41
Inventory Securities . . 63,000 88,000 income.............. 1,752 1,770 1,703 Common DPS - by
Investment Securities............. 679,000 1,069,000 Earnings on bank Period End Date -
Total assets.........vevuvennninns 28,964,000 28,003,000  gwned life GrosS...ooovevvn... $0.88
Payable to brokers, insurance & Cash dividends
dealers & clearing annuities . ........... ... 222 219 declared per share. ... $0.88 $0.88
Organizations .. .................. 68,000 131,000 Trust fees ........... 469 466 472  Number of full time
Accrued compensation & Commissions from employees........... 115 122
employee benefits................ 3,144,000 2,506,000  gaies of Number of part time
Accounts payable, accured non-deposit employees........... 39 38
expenses & other products ............ 388 Total number of
liabili[ifes T T PPRES 18,189,000 18,246,000 Mortgage banking employees........... 154 160
Lease liabilities.................. 1,125,000 1,066,000
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Number of common intangible assets ................. 258 e eqUIty. . 47,457 41,393
stockholders......... 1,575 1,638 ... Core deposit intangible .. 343
Bank Servicing 1,376 1,472 Goodwill........................ 9,812 9,812
Investment Advisory Mortgage servicing rights . ........ ... 83 Recent Dividends:
Management And Deferred tax asset................ 11,279 11,319 1. Juniata Valley Financial Corp common.
Administrative Accrued interest
Service ............. . 337 384 receivable & other ExDate Amt Declared  Record Payable
Fees derived from S ... (5,193) 02/14/2022 0.22 01/18/2022  02/15/2022 03/01/2022
loan activity ......... 445 540 Mortgage Backed 05/13/2022 0.22 04/21/2022 05/16/2022 06/01/2022
Change in value of Securities - AFS ...........o.i... 28,656 33,055 08/15/2022 0.22 07/21/2022 08/16/2022 09/01/2022
equity securities .. ... . . (68) Right of Use Tangible 11/14/2022 0.22 10/18/2022 11/15/2022 12/01/2022
Other non-interest Assets - Operating Lease 02/13/2023 0.22 01/17/2023 02/14/2023 03/01/2023
income.............. 360 . e e Neb 225 318 05/16/2023 0.22 04/18/2023 05/17/2023 06/01/2023
Gain from life Accrued interest 08/16/2023 0.22 07/18/2023 08/17/2023 09/01/2023
insurance proceeds . . . 56 . ... receivable and other 11/15/2023 0.22 10/17/2023 11/16/2023 12/01/2023
Customer service assets - Balancing value . ... . ... 4812 6444 02152024 0.22 01/16/2024 02/16/2024 03/01/2024
feeS. . oovveeennnn. 1,767 . ... Deferred tax asset . ............... 9,842 11319 05/16/2024 0.22 04/16/2024 05/17/2024 05/31/2024
Fees derived from Mortgage servicing rights. ... ..... 69 .. 08/16/2024 0.22 07/16/2024 08/16/2024 08/30/2024
loan activity ......... 682 . ... Deferred Tax Liabilities........... (1,437) ... 1171522024 0.22 10/15/2024  11/15/2024 11/29/2024
Accrued interest 02/14/2025 0.22 01/21/2025 02/14/2025 02/28/2025
I Restated to reflect correction of errors receivab]lge land pther | S255 Annual Dividends:
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): aDseSg:red fainacsl:e% va ue '''''''''''''''''' ¢ 6,842) 1. Juniata Valley Financial Corp common.
2024 2023 Total assets . ... ernneenneennn. 848,874 871811
Non-interest bearing 2022......... 0.88 2023......... 0.88 2024......... 0.88

Cash & due from banks........... 5,064 17,189 AEPOSILS + - e eeeoeeeeeenn 196,801 197,027 2025......... 0.22

Interest bearing deposits Now & money market............ 163,975 KANSAS CITY LIFE INSURANCE CO (KANSAS CITY,

with banks ... REEREREEER R 5,934 IL741 " 1gerest-bearing demand . MO
Cash and cash equivalents . 10,998 oo & money market................. . 33,412 A|?|nua| Report
Equity securities................. 1,189 1073 Savings ... 128903 134414  Consolidated Income St t, Years Ended Dec. 31
Debt securities available Other time deposits 171,666 ce($000):
for fale: ......................... 64,623 14,173 Other time deposits 41,686 . 2024 2023 2022
Obligations of state and Interest bearing . ................ 551156 552,018
political subdivisons ‘A'FS ......... 6,033 6,508 Interest bearing demand Insurance revenues
Corporate Q§bt securities.......... 15,358 13,828 and money market ............... 208,901 220217 - net premiums. ... ... 272,529 55,529 208,608
Debt securities held to 191627 Total deposits.................... 747,957 ... Insurance revenues
gﬁ?‘“‘.y """ e . Total deposits. .. ................. .. 749,045 _contract charges ... 124786 122,587 124,044
1gations o! . Short-term borrowings & Reinsurance Ceded...  (123,797)  (118,953) .
Government agencies and repurchase agreements. ........... 830 951 Non-life/General
corporations......... SEEEEEETRTRTRR 14,576 Federal Reserve Bank Gross Premiums -
Debt securities available ("FRB") advances................ e 40,000  renewal premiums. ... 47,631 274,590
forsale...........oooooiiin e 67.564  Securities sold under Net premiums ... .. . 196363 211,166
Debt securities held to agreements to repurchase . ......... 14,342 12,810  Total insurance
maturity ... RRRETTRERRPY o 200644y Gne termdebt. ... 5,000 ver TEVETIUES «vvrernrens 332652
Restricted investment in Long-termdebt.................. .. 20,000  Other net
bank stock.........o 2,530 L707  Accrued interest payable investment income . .. 164,616 157,641
Commercial, financial & & other liabilities . .............. . 7,286 Net investment
agricultural.......... SRR 68,234 65821 gport-term borrowings and income.............. . . 153,879
ﬁ:Z} Z:igiz - commercial.......... e 223,077 repurchase agreements. ........... 42,242 52,810  Net investment
il Operating Lease ains (losses)........ 676 62,053 16,643
CONSIUCHON . ... 247,582 52,589 Liabilities - Long-Term lgiealiz(ed inv;,stment ©76) ( )
Real estate construction. ... 37,827 & ShOM-TerM. . ..eeeeeenn... 263 326 gains (losses)......... 163,940 219,694 .
Real estate - mortgage ... 162,771 162,385 Accrued interest payable Other revenues. . ... .. 5,698 5473 6,754
Obligations of states & and other liabilities - Total revenues. ... ... e 558,920 476,642
political subdivisions . ............ 13,850 17,232 Balancing value. ................. 5,388 7,612 Policyholder
Personal loans .................... 3,605 4290 Overnight advances with benefits expenses ... 250352 265,788 258,399
Total loans ............oooeeenins 333,869 “t FHLB ... 27,900 ... Interest credited
Less: allowance for loan Accrued interest payable to policyholder
losses.......ooovviviiiiiinn., 6,183 5,677 and other liabilities - account balances.. . ... . . 72,974
Total loans, net of Balancing value.................. 5,125 ... Amortization of
aTHOVIV?“CS for loan losses ... 527,686 Total liabilities. ... .. 801417 830418 deferred
ﬁ[a oansf nelt 0! ) 519717 Common stock .. .. 5,151 ... acquisition costs .. ... 35,255 34,359 40,593
allowance 1or loan losses ......... e ’ Common stock .. .. . .. 5,151 Operating expenses . . 132,705 115,152 125,433
Land....... P TR 302 294 Surplus........... . 24,896 24,924 Income (loss)
El‘l];l]‘ft‘gfg ‘Cg‘oinmpl:]ri\r'emems """" 13,916 13.862  Retained €arnings . ............... 53,126 ... before income tax
> 1 Retained earnings................ ... 52,553  expense (benefit). . ... 6,326 69,310 20,757
software & equipment............. 9,153 7280 Uprealized gains (losses) Cfn'ent i(ncome zax ( : ( )
Premises & equipment, on available for sale expense (benefit). . ... 7,229 20,479
GroSS «vvveannnn REIREERRRRERES 23,371 21,436 SECUTIHES .+ v vvooooe oo (28,387) (6,454)  Deferred income tax
accumulated depreciation ... 13,989 '+ Unrealized gains (losses) expense (benefit). .. .. (8,590) (6,089)
Less: a'cc'umulated ON SECUTTteS . .o vvvveee e .. (32,186)  Income tax expense
depreciation ...l s 13.256 A ccumulated other (benefit)............. (1,361) 14,390 (4,539)
Premises and equipment, comprehensive loss............... (33,320) ... Income after income
net.... & Tt 9.382 Unrealized Gain/Loss on tax expense.......... (4,965) . .
Premises & equipment, Investments ..................... (4.933) .-~ Net income (loss). . .. (4,965) 54920 (16,218)
net.......... e e 8180 Accumulated other Weighted average
Bank owned life insurance comprehensive income shares outstanding
f;\:‘:;::;ii; o 15.214 14,841 (QOSS) e et . (38,640)  -basic.............. 9,683 9,683 9,683
> . Treasury Stock................... 2,396 ... Weighted average
housing partnerships ............. 832 LIS4 ot of common stock in sharis outslandigng
Accumulated Intangible (QASULY . ..o\ eeseeeeeenn . 2,595 _diluted............. 9,683 9,683 9,683
Amomzatlc')n‘. T EERRRERES .. 81 Total stockholders’ Year end shares
Core deposit intangible, CQUILY . oo 47,457 41,393 outstanding. . ........ 9,683 9,683 9,683
Gross......oovvviiii 424 Total stockholders” Income per share

Core deposit and other
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before nonrecurring Annual Report & paid per common
items-basic.......... $(0.51) $5.67 Consolidated Income Statement, Years Ended Dec. 31 ($): share ............... $0.12
Net earnings (loss) 2024 2023 2022 Full-Time Employees
per share - basic .. ... $(0.51) $5.67 $(1.67) (Period End)......... 99 84
Net earnings (loss) Net premiums earned. 128,497,920 114,384,263 114,384,531 Total number of
per share - diluted. . . . $(0.51) $5.67 $(1.67) Ceding commission employees........... 99 84 95
Common DPS - by revenue ............. 19,319,391 Number of common
Period End Date - Fixed-maturity stockholders.. . ....... 210 229 M43
Gross......ooovuen.. $0.56 securities. ........... 4.211,229  Other Underwriting
Dividends per Equity securities . . . ... 1,058,351 Expenses............ 25,692,727 25,909,962
common share........ $0.56 $0.69 Cash & cash Other Operating
Interest credited equivalents.......... 7,043,904 6,316,044 63,683 Expenses............ 3,634,583 2,456,473
to policyholder Investment expenses. . (220,314)  (307,362)  (396,485) Total Expenses....... 151,556,245
account balances. . . .. 78,801 74,311 Net investment
Diluted EPS income.............. 4,936,778 @ ,. ;
Excluding ExtraOrd Net gains (losses) As of .MdrCh 21,2023
Ttems . . ..o $(0.51) $5.67 on investments.. . . ... .. (9,391,865) Consolidated Balance Sheet, Years Ended Dec. 31 ($):
Other income..... ... 910,455 2024 2023
. . Commissions & fee . .
Consolidated Balance Sheet, Years Endezd()?:c. 31 ($020(§)2)é reveme O 18.837.046 21,053,494 izsi_;z?mmy
Other operatin >
o deparm})ents ) .g. ...... 568,006 609,721 held-to-maturity, at
Equity securities, at : ' ’ amortized COSt . ......v..eern.... 7047342 7,052,541
fairvalue........................ 819 845 Net‘ gains (losses) Fixed-maturit Y T
Other investments ... 64.917 91,569 Oninvestments....... 414,551 2,134,554 " y
Cash .o oo 8.101 9,695 Unearned premiums.. 25,731,945 (20,773,746) SeCL'llnbl]es’f e at
Accrued investment income. ... 31147 29815  Premiums Ceded Out firvalue. 186,893,438 148,920,797
Deferred acquisition to Reinsurance - Other investments . .............. 4380,656 3,897,150
302,130 308737 WHUeR........o GTTI00T) e Cash & cash equivalents 28660441  8.976.998
Reinsurance recoverables . 404,191 .. Written premiums.. ... 241,979,937 200,174,502 .. Pre‘miumsArececilvable m;t """"" ORI 13,604?8()8
Other assets . ........... .. 261049 233968 Totalrevenues...... o 144190714 130,159,090 o ivoticy o
Separate account assets . .......... 413,426 395,946 LO,SS & loss ac uisiliorr’l cos){s 24732371 19.802.564
Fixed maturity securities adjuslmer}l expenses.. 62,634,716 82,849,210 88,390,042 lngln nible assets '500’000 »OVE
available for sale, at Commission expense . ... 34,581,617 ImanZible mesots > 500 OOO
fair value . . 2,350,032 2,352,043 Other underwriting Premiums receivable. net "' ’
Real estate .. 96,867 98,042 CXPEMSES............ 26,607,006 rovision. 21.766.988
Policy Loans 84,913 84,025  Other operating Reinsirance receivables, T
Deposit asset on CXPENSES .+ o.vvi 33,929,333 33,364,629 3,113,473 net of provision for >
TEINSUrance . ..........oooiuii.ns 377,475 e Depre-mat-lon & uncollgctible amounts 69,322,436
Reinsurance recoverables . o 409,213 ~ amortization Accounts receivable. ‘n;e‘t AAAAAAAAA T 75.593 91 2
Total investments ... .. ... 3221441 3,246,340 (CXPOMSES............ 3,300,445 Buildin : e 2.344 188 2y344’1gg
Deposit asset on Interest expense. ... .. 2,019,047 Land B '652'437 '652*437
FEINSUTANCE . ..o vvveeeeeenens .. 419,448 Total CXpenses........ e - 158,101,630 Furniil;lle. ofﬁce ................... ’ ’
Mortgage loans .. 575,068 592,328 Depreciation. ........ 2,448,932 2,973,440 “ equipment. net 31318861 28011
TOMRl ASSCLS « v v v eerereernnanns 5018960 5,053,162 Interestexpense...... 3,513,655 4,002,531 o or Foioam 27360191 25.022.986
Future policy benefits. ............ 1,428,386 1,415,755 ncome (loss) from At il IPIIERE: oo 134034 134034
Policy & contract claims............ 56,227 59,295  operations before Furnitwre/Bauio 828,011 .
Other policyholder funds . ........ 195,398 191,820 (AX€S........ooi 23,288,157 (7,365,531) (27,942,340) Pronert &(i liment """""" >
Other liabilities .................. 189,478 181,259 Current state gmfs , y o ? ] ? o . 28981656
Separate account Incoms tax expense Accumulated Depreciation... ... 22,034,891 N
Bablities . .. .ovvveeeeenn . 413426 395946 (benefin...... 2,160 2,730 1630 T accurulated ”
Policyholder account Deferred federal & depreciation 19,585,959
balances ........................ 2,154,596 2,199,730 State income tax Property and Equipment o
Total Habilities . ... ...vvvvverrr. 4437511 4443805 cxpense (benefin)..... (5:419.176) - BPerty anCEAUP 9.283.970
Common Stock .................. 23,121 23,121 gg;deefzfzgpem -
cAdicllgllondlpdld o 41,025 41,025 ;be“"ﬁt) ------------- 4,927,561 (1,199.915) 9:395.697
Retained earnings ................ 948,985 959,373 Income taxexpense
Unmomlirod Gain. Lows) on (benefit)............. 4929721 (L197,185) (5417,546) [eL.-- - Z’Zg}?gg lg’ggi»gg
Non impaired s .................. (172,902)  (144,854) ncome (loss) Eauity securitios, T r
Benefit plan obligations............ (33,446)  (40,708) before minority bl o 10296505  14.762.340
Deferred acquisition LSt 18398436 o4 Total assets...................... 374915843 317.633.210
costs ("DAC") or value of Net‘ income (loss).... 18,358,436 (6,168,346) (22,524,794) Reinsurancé balances """"""" [ D90
business acquired Weighted average ayable ‘ 10,509,121 12,837,140
(VOB o defred shres ousanding e b aoied AP 12T
revenue liability ("'DRL") - ba'SlC .............. 11,478,899 10,756,487 10,645,365 expenses fngothe}
ALt ooy (286D o liabilities . ...................... 10,570,388 4,350,546
Potieshander Tabilies. 038D e DAT69 10756487 10645365 Uneamed premiums............. 134701733 105,621,538
Other 15,967 e i 12.924.080 10776907 10.700.106 COMMission fevenue.............. 11,541,239 9,460,865
Treasury Stock................... 241,301 241,301 outstanding.......... e v P Equipment financing 11.171.420 25.243.530
Total stockholders’ Barnings (loss) per Deferred revente. . ............... 3.503.063  3.797.590
CQUILY .o 581,449 609,357 share - continuing Loss and loss adiustment ” T
Total EQUIty .. .........vvvveee. S81449 609,357 operations - bﬁmi o $1.60  $(057) opente reserves 126210428 121817862
peer e Total Habilities . . ... rv...oevrer.. 308,207,392 283,129,071
Recent Dividends: basic. ..o $1.60 $(0.57) $(2.12) Con}mo‘rl Stock ... 144,482 122,483
1. Kansas City Life Insurance Co (Kansas City, MO) com- Earnings (loss) per gi]z:lt:;lulﬁl ;X(]C‘e;;;f Palcceeneenee 89,063,326 75,338,010
s dividends paid. f)};rrzﬁ continuing comprehensive loss ... (12,175.476) (12.274,563)
Al Diigebete Ged o $148  $(0.57) Accumulated deficit............... (4.755,874) (23,114310)
1. Kansas City Life Insurance Co (Kansas City, MO) com- Net earnings (loss) Treasury Stock. . e 3,368,007 5,567,481
mon. per common share - Totgl stoc]{hglders
No dividends paid. diluted.............. $148  S(0.57)  $(2.12) cquity (defici)........l 66,708,451 34,504,139
Dividends declared Rep Total Equity &
KINGSTONE COMPANIES INC Minority Interest................. 66,708,451 34,504,139
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Recent Dividends:
1. Kingstone C

Inc

ExDate Amt
02/25/2022 0.04
05/27/2022 0.04
08/30/2022 0.04

2. Kingstone Companies Inc 5.0% mandatorily series A re-

deemable preferred.
No dividends paid.

Declared  Record Payable

01/24/2022 02/28/2022 03/15/2022
04/26/2022 05/31/2022 06/15/2022
08/10/2022 08/31/2022 09/15/2022

3. Kingstone Companies Inc series E preferred.

No dividends paid.
Annual Dividends:
1. Kingstone C

Inc

2022......... 0.12

2. Kingstone Companies Inc 5.0% mandatorily series A re-

deemable preferred.
No dividends paid.

3. Kingstone Companies Inc series E preferred.

No dividends paid.

LANDMARK BANCORP INC

Annual Report

Reclassification
adjustment for net
losses included in

earnings. ............

Other...............
Increase in cash
surrender value of
bank owned life

insurance............

Reclassification
adjustment for net
losses included in

earnings. ............

Professional Fees . . ..
Loans -Taxable . .....
Interest income on
loans ...............
Interest income on
investment

securities -

Interest income on
investment

securities -
tax-exempt ..........
Interest income on
interest-bearing
deposits at banks. . ...
Interest-bearing

Tax-Exempt .........
Total interest

income..............

Interest expense on
certificate of

deposit..............

Interest expense on
money market &
checking ............
Interest expense on

SaVINgs. ......vinn..

Interest expense on
deposits.............
Interest expense on
subordinated
debentures ..........
Subordinated
debentures ..........
Interest expense on
borrowings..........
Repurchase
agreements..........
Repurchase

Consolidated Income Statement, Years Ended Dec. 31 ($):
2024 2023 2022
... (1,246,000)
924,000
1,723,000
(1,031,000)
2,912,000
61,400,000
51,753,000 33,473,000
9,594,000 6,414,000
3,094,000 3,018,000
321,000
193,000 242,000
9,298,000
3,008,000
73,899,000 64,683,000 43,226,000
22,310,000 412,000
2,318,000
46,000
15,254,000 2,776,000
840,000
1,635,000 1,590,000
3,886,000 4,048,000 730,000
499,000
344,000

agreements..........

Total interest

EXPense . ............
Net interest income . .
Provision for loan
losses
Net interest income
after provision for
loan losses ..........
Fees & service
charges .............
Gains on sales of
loans,net............
Gains on sales of
loans, net............
Increase in cash
surrender value of
bank owned life
insurance............
Gains (losses) on
sales of investment
securities, net........
Other non-interest
income..............
Compensation and
benefits .............
Compensation &
benefits .............
Occupancy expense . .
Occupancy &
equipment...........
Data processing......
Amortization of
mortgage servicing
rights & other
intangibles ..........
Professional fees. . ...
Acquisition costs. . ...
Other non-interest
EXPENSe . ......eun...
Earnings (loss)

before income taxes . .
Current federal
income tax expense
(benefit).............
Current state

income tax expense
(benefit).............
Total current

income tax expense
(benefit).............
Deferred federal
income tax expense
(benefit).............
Deferred state

income tax expense
(benefit).............
Deferred tax
valuation allowance . .
Total deferred

income tax expense
(benefit).............
Deferred tax
valuation allowance . .
Net earnings.........
Income tax expense
(benefit).............
Net earnings (loss) . .
Weighted average
shares outstanding

28,175,000 21,391,000

43,292,000

4,346,000
38,880,000

2,300,000 349,000

42,943,000 38,880,000

10,742,000 10,220,000 9,651,000

2,386,000
2,269,000 3,444,000

913,000 780,000

(1,103,000)

1,074,000 928,000

23,103,000

22,681,000

20,405,000
5,565,000 ..

5,663,000

2,452,000
1,940,000

5,118,000

1,889,000 1,580,000

1,446,000
1,892,000
3,398,000

1,164,000 1,844,000

7,501,000 7,431,000

14,089,000 14,190,000 11,310,000

2,012,000 1,711,000 559,000

(714,000)  (161,000)  (317,000)

1,298,000 1,550,000 242,000

(120,000) 295,000 994,000

(71,000) 56,000 238,000

(21,000)

351,000 1,232,000
.. 53,000 (42,000
13,003,000 .. ..

1,086,000
13,003,000

1,954,000
12,236,000

1,432,000
9,878,000

5,758,056 15,751,585 25,766,901
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings (loss) per
share - continuing
operations - basic . . ..
Net earnings (loss)
per share - basic ... ..
Earnings (loss) per
share - continuing
operations -
diluted..............

5,764,282 15754840 ©5783 456

5,775,198 15751475 ©5747588

$2.26

$2.26 Tg2.12 Bg1.71

$2.26

Net earnings (loss)
per share - diluted.. . ..
Common DPS - by
Period End Date -
Gross...............
Dividends per
common share........
Number of full time
employees........... 283
Total number of
employees...........
Number of common
stockholders.........
Number of
beneficiary
stockholders.........

$2.26

$0.84

283

2,120

8,240,000
Valuation allowance
on real estate held

forsale.............. 1,108,000

Wg2.12 Bg1.71
Ug0.80 Bg0.73

270
270 286
2,137 Bhgg
F1871

0 Adjusted for 5% stock dividend, December 2, 2024; 2 Ad-
justed for 5% stock dividend, November 30, 2023; ¥ Approxi-

mately

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Cash & cash equivalents...........
Interest-bearing deposits
atotherbanks....................
Investment securities
held-to-maturity .................
Investment securities
held-to-maturity .................
Total investment

securities
available-for-sale.................
Municipal obligations,
taxable..................oooill
U. S. treasury securities...........
Municipal obligations,
taxable................. ...l
Investment securities
available-for-sale, at
fairvalue........................
Bank stocks, at cost ..............
One-to-four family

residential real estate

Construction & land
loans ...
Commercial real estate

Commercial loans
Second mortgage loans
Agriculture loans ................
Consumer............oovuvuinnn.
Consumer loans..................
Net deferred loan costs

(fees) & loans in

PIOCESS . vveeeeeaienaennns
Allowance for loans

losses .
Municipal ...
Reported Net Loans ..............
Loans,net.......................
Loans held for sale, at
fairvalue........................

Office buildings &

improvements ...................
Furniture & equipment ...........
Automobiles.....................
Total premises &

equipment, gross.................
Accumulated depreciation ........
Accumulated depreciation . .......
Premises and equipment,

net - Balancing value .............
Premises & equipment,

Goodwill. ...l
Other Intangible Assets,

20,275,000

4,110,000

372,512,000

107,128,000
64,458,000

6,618,000

25,328,000

307,000

12,825,000
7,091,000
1,039.221,000

3,420,000
5,202,000
21,648,000
8,558,000
646,000

36,054,000
15,834,000

32,377,000

2024 2023
27,101,000

4,918,000

3,672,000

3,555,000

120,623,000

79,083,000
95,667,000

71,715,000

. 452,769,000
8,123,000

352,209,000 302,544,000

21,090,000

320,962,000

192,325,000 180,942,000
345,159,000
100,562,000
29,679,000

89,680,000

28,931,000

429,000

10,608,000
4,507,000

. 937,619,000

853,000
5,444,000

20,868,000
9,729,000
555,000
36,596,000

16,887,000

20,220,000

19,709,000
32,377,000
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Net. .o 2,578,000

Other intangible assets,

T ... 3,241,000
Mortgage servicing rights......... 3,061,000 o
Mortgage servicing rights......... ... 3,158,000
Real estate owned, net............ 167,000 928,000
Accrued interest & other

ASSELS . ...t 39,056,000 38,333,000
Accrued interest and

otherassets...................... 26,855,000 28,988,000
Core Deposits

Intangibles, Gross................ 4,170,000
Accumulated amortization

- Core Deposits ..........c.o.en.. 929,000
Core Deposits

Intangibles, net.................. 3,241,000

Agency mortgage-backed
securities. ...l
Total assets . .
Non-interest bearing

demand deposits ................. 351,595,000 367,103,000
Savings deposits . . . . 636,963,000 613,613,000
Savings 145,514,000 152,381,000
Certificates of deposit ............ 194,694,000 183,154,000
Total deposits........... 1,328,766,000

129,211,000 157,396,000
1,574,142,000  1,561,672,000

1,316,251,000

Total deposits....................

Federal Home Loan Bank

borrowings . .........oiiiiiiin... 53,046,000 64,662,000
Subordinated debentures.......... 21,651,000 21,651,000
Accrued interest & other

liabilities . ..........ccocoviuenn... 20,656,000 19,480,000
Repurchase agreements........... 13,808,000 12,714,000
Total liabilities................... 437,927,000 1,434,758,000
Common stock . . 58,000 .
Common stock .................. . 55,000
Additional paid-in

capital ... 95,051,000 89,208,000
Retained earnings................ 56,934,000 .
Retained earnings................ ... 54,282,000
Treasury stock, at cost............ 75,000
Accumulated other

comprehensive loss............... (15,828,000)
Accumulated other

comprehensive income

0SS) oo ... (16,556,000)
Total stockholders’

CQUILY . o ee e 136,215,000 126,914,000
Total Equity ............cocoent 136,215,000 126,914,000

Recent Dividends:
1. Landmark Bancorp Inc common.

ExDate Amt Declared ~ Record Payable
02/15/2022 0.21 02/01/2022 02/16/2022 03/02/2022
05/10/2022 0.21 04/27/2022 05/11/2022 05/25/2022
08/09/2022 0.21 07/26/2022 08/10/2022 08/24/2022
11/15/2022 0.21 11/02/2022 11/16/2022 11/30/2022
02/14/2023 0.21 01/31/2023 02/15/2023 03/01/2023
05/16/2023 0.21 05/02/2023 05/17/2023 05/31/2023
08/22/2023 0.21 08/08/2023 08/23/2023 09/06/2023
11/14/2023 0.21 10/31/2023 11/15/2023 11/29/2023
After 5% split:

ExDate Amt Declared  Record Payable
02/13/2024 0.21 01/31/2024 02/14/2024 02/28/2024
05/14/2024 0.21 05/01/2024 05/15/2024 05/29/2024
08/21/2024 0.21 08/05/2024 08/21/2024 09/04/2024
11/13/2024 0.21 10/30/2024 11/13/2024 11/27/2024
After 5% split:

ExDate Amt Declared  Record Payable
02/19/2025 0.21 02/04/2025 02/19/2025 03/05/2025

Annual Dividends:
1. Landmark Bancorp Inc common.

2022......... 084 2023......... 0.84
After 5% split:

2024......... 0.84

After 5% split:

2025......... 0.21

LENNAR CORP
Earnings, 3 mos. to (Consol. — $000):

02/28/25  02/29/24
Netincome....................... 528,713 719,921
Earn. per share (primary) .......... $1.96 $2.57
Earn. per share (fully-diluted) . ..... $1.96 $2.57
Avg. no. shs. (primary) ............ 262,733 276,946
Avg. no. shs. (fully-diluted)....... 262,733 276,946
Otherassets................... 2,005,644 1,791,040
Total assets ............c....... . 34,986,103 38,951,199
Other liabilities 3,546,919 7,777,473
Total liab. & stockhldrs’
CQUILY « . evee e 34,846,797 38,821,104
Consolidated Balance Sheet Items, as of ($000):

Assets: 2025
Non-int. income . ............coiiiiiiinn.. 7,631,545
Non-int. expenses . .. .. 6,933,307
Net before taxes ...........ovveireireieannnn.. 698,238
Incometaxes..........cooovviiiiiiiiiiiiin... 169,525

LIGHTSTONE VALUE PLUS REAL ESTATE INVEST-
MENT TRUST Il INC
Annual Report
Consolidated Income Statement, Years Ended Dec.
($000):

31

2024 2023 2022
Revenues............
Revenues............
Property operating
eXpenses . ...........
Real estate taxes .. ...
Real estate taxes .. ...
General &
administrative

costs. .
Depreciation &
amortization.........
Impairment charge . . .
General and
administrative

48,828 53,632 ..
. 53,632 55,261
34,183
2,396

37,08 39,239
2,345 2,899

4,426 5,129

6,659

7,945
5,000 ..

Total operating

EXPenses . ........... 46,522
Interest &

dividend income ... ... ..
Interest expense. ... .. 9,297
Interest expense. . .. ..
Income from
investments in
unconsolidated
affiliated entities . . ...
Other income
(expense), net........
Gain on forgiveness
ofdebt..............
Gain on sale of
investment property . .
Net income (loss). ...
Less: net loss
(income)

attributable to
noncontrolling
interests.............
Net income (loss)
applicable to
Company’s common
shares...............
Weighted average
number of common
shares outstanding
-basic ...l
Weighted average
number of common
shares outstanding

56416 55212

431
9,657 6,686
£ 3358

2,057 336 (579)

3,791

449
(11,624)

8,524

(4,760) 8,388

(42) 123 (45)

4,802)  (11,501) 8,843

16,364 17,077 17,229

16,364 17,077
Year end shares
outstanding..........
Net income (loss)

per share - basic
Net income (loss)

per share - diluted. . ..
Number of common

16,100 17,000

$(0.29) $(0.67)

$(0.29) $(0.67) $0.51

stockholders . . m2s,183
Net income/(loss) . . . .
Net Income Before

4,829
(4,760)

4,960

Taxes...............
Basic EPS Excluding
ExtraOrdinary Items. .
Diluted EPS
Excluding ExtraOrd
Items...............
Income from
investments in
unconsolidated
affiliated entities . . . ..

(4,760) (11,624)

$(0.29) $(0.67)

$(0.29) $(0.67)

174

U As is; @ As of March 15, 2023
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024 2023
Land & improvements............ 26,176 26,152
Building & improvements .. ...... 146,459 146,129
Furniture & fixtures .............. 29,278 28,883
Construction in progress.......... 228 128
Gross investment property ........ 202,141 201,292
Less: accumulated
depreciation..................... 64,318 58,490
Net investment property .......... 137,823 ..
Net investment property .......... . 142,802
Investments in
unconsolidated affiliated
entities. ...t 11,146 13,415
Cash & cash equivalents.......... 27,139 36,192
Marketable securities,
available for sale . . .. 9,287
Restrictedcash .................. 4,938 4,549
Accounts receivable &
otherassets...................... 2,645 3,194
Marketable securities,
available forsale................. 10,209 ...
Total assets...........cccouuvn... 193,900 209,439
Accounts payable & other
accrued expenses ................ 6,490 6,871
Mortgages payable,net........... 101,183 100,820
Due to related party .............. 362 360
Distributions payable............. 1,209 .
Distributions payable............. .. 1,275
Total liabilities................... 109,244 109,326
common share ................... 160 169
Additional
paid-in-capital . .................. 137,405 143,219
Accumulated deficit.............. (63,955) (54,284)
Total Company’s
stockholders’ equity.............. 73,610 89,104
Noncontrolling interests .......... 11,046 11,009
Total stockholders’
equity. ... 84,656 100,113

Recent Dividends:

1. Lightstone Value Plus Real Estate Investment Trust IT Inc
common.

No dividends paid.
Annual Dividends:

1. Lightstone Value Plus Real Estate Investment Trust II Inc
common.

No dividends paid.

LIGHTSTONE VALUE PLUS REAL ESTATE INVEST-
MENT TRUST INC
Annual Report

C lidated Income St: t, Years Ended Dec. 31

($000):

2024 2023 2022
Rental revenues. . .. .. 10,957 10,180 9,597
Hotel revenues. ... .. o 50,333 5,402
Hotel revenues. ... .... 54,239 . ..
Total revenues . . ..... .. 60,513 14,999
Property operating
EXPenses ............ 3,176 3,191 4,001
Hotel operating
eXPenses . ........... 36,609 35,702 4,671
Real estate taxes ..... 3,008 . .
Real estate taxes . .. .. .. 1,465 265
General &
administrative
COSES. . ovrennannn .. 4,029 2,642
Impairment charge . . . 34,353 . .
Pre-opening costs . . .. .. 83 4,468
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Depreciation &
amortization.........
Total expenses
Interest &
dividend income . . ...
Interest expense......
Interest expense.. .. ..
Gain on disposition
of real estate.........
Gain on disposition
of real estate.........
Gain (loss) on sale

of marketable
securities. ...........
Loss on demolition. . .
Unrealized gain

(loss) on

marketable equity
securities. ...........
Gain on sale of
marketable
securities............
Mark to market
adjustments on
derivative

financial
instruments..........
Other income
(loss),net ...........
Other expense, net .. .
Netincome . ........
Less: net income
attributable to
noncontrolling
interests.............
Net income
attributable to
Company’s common
shares...............
Weighted average
number of common
shares outstanding
-basic ...l
Weighted average
number of common
shares outstanding

Year end shares
outstanding..........
Income per
company’s common
share from

continuing

operations - basic . ...
Net income (loss)

per company’s
common share -

Income per
company’s common
share from

continuing

operations -
diluted..............
Net income (loss)

per company’s
common share -
diluted..............
Distributions per
share ...............
Number of common
stockholders.........
Loss on debt
extinguishment . . . ...
Net income/(loss) . . . .
Loss from

investment in
unconsolidated
affiliated entity.......
General and
administrative

Depreciation and
amortization.........

88,318
2,499
25,740

18,987

(774)

(25,396)
9,391
(16,005)
21,398

21,398

21,300
$(0.75)

$(0.75)

$(0.75)

$(0.75)

6,949
51,419

6,482

25,991

1,121

7,140

(985)

(1,769)
(2,278)
(13,249)
(1,824)
(15,073)

21,713

21,713

21,582

$(0.69)

$(0.69)

$(0.69)

(1,219)
(13,249)

(4,844)

3,226
19,273

9,118
5,252
1,154

566

16,602

(13,358)

3,030
406
(26,024)
(1,690)
(27,714)

21,959

21,959

21,840

$(1.26)

$(1.26)
$0.70

W25 g62

Unrealized gain on
marketable equity

securities............ 6,526
Mark to market
adjustments on
derivative
financial
instruments. ......... (87)
Full-Time Employees
(Period End)......... 0
Total number of
employees........... 0

W As is; @ As of March 15, 2023

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024 2023

Gross investment property ... ..... 95,780
Less: accumulated
depreciation..................... 29,631 22,652
Land and improvements .......... 91,177 ..
Building and improvements. .. .. ... 173,283 172,729
Construction in progress.......... 133 1,427
Furniture and fixtures............. 17,861 17,300
Net investment property -
Balancing value.................. 252,823 264,584
Construction in progress.......... 282,454 287,236
Development projects .. .. 19,000 ..
Development projects ............ o 132,370
Investments in related
parties ... 430 490
Investment in
unconsolidated affiliated
CNLLY ..ot 14,778 16,914
Cash & cash equivalents.......... 27,819 10,547
Marketable securities............. . 35,218
Restricted cash ........ 7,300 7,813
Assets held for sale 80,592 ...
Otherassets ..................... 4,555 5,211
Marketable securities............. 40,180 ..
Totalassets..............ccouvn... 447,477 473,147
Mortgages payable, net........... 221,252 259,698
Accounts payable, accrued
expenses & other
liabilities . ..........coveveniin... 15,718 15,048
Liabilities held forsale ........... 42,188 .
Total liabilities................... 279,158 274,746
Common stock, $001 par
value; 600 million shares
authorized, 223 million
and 226 million shares
issued and outstanding,
respectively ............... .. 212 215
Additional
paid-in-capital ................... 157,178 161,174
Accumulated surplus............. 9,449 25,454
Total Company’s
stockholders’ equity
(deficit) ...oovvnvniiiiiian 166,839 186,843
Noncontrolling interests .......... 1,480 11,558
Total stockholders’
equity (deficit)................... 168,319 198,401

Recent Dividends:

1. Lightstone Value Plus Real Estate Investment Trust Inc

common.
No dividends paid.
Annual Dividends:

1. Lightstone Value Plus Real Estate Investment Trust Inc

common.
No dividends paid.

LIGHTSTONE VALUE PLUS REAL ESTATE INVEST-

MENT TRUST V INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2024 2023
Rental revenues. .. ... 50,110 49,568
Total revenues .. ... .. 49,568
Property operating
EXPenses . ........... . 15,971
Real estate taxes.. ... 6,856 6,806

2022

46,970

15,253
6,815

31

General &
administrative .. .....
Depreciation &
amortization.........
Depreciation and
amortization.........
Total expenses........
Interest expense. .. ...
Interest expense,

Interest income . . ... ..
Gain on sale of
investment property . .
Income tax expense

Mark to market
adjustment on
derivative

financial
instruments..........
Other income
(loss),net ...........
Loss (gain) before
gain on sale of

real estate &

income taxes ........
Loss from

continuing
operations...........
Net income (loss). . ..
Net income (loss)
attributable to the
company’s shares . ...
Weighted average
shares outstanding
-basic..............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share from
continuing
operations- basic. .. ..
Net income (loss)

per share - basic ... ..
Net income (loss)

per share from
continuing

operations -
diluted..............
Net income (loss)

per share - diluted. . ..
Full-Time Employees
(Period End).........
Total number of
employees...........
Number of common
stockholders.........
Property operating
EXPenses ............
Mark to market
adjustment on
derivative

financial
instruments..........

7,732

15,396
46,122
15,265

2,667

422

(10,985)

(10,985)
(10,985)

19,212

19,212

18,900

$(0.57)

$(0.57)

$(0.57)

$(0.57)

9,879

16,138

(2,797)

U As is; @ As of March 15, 2023
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Land & improvements

Building & improvements

Furniture, fixtures &

equipment.............
Gross investment property

Less accumulated

depreciation............
Net investment property
Net investment property
Cash and cash equivalents
Cash & cash equivalents

Marketable securities,

7,701

13,371
43,849

14,232
2911

41,109

(2,930)

309
32,886
32,886
32,886

19,827

19,827

19,554

$1.66

$1.66

$1.66

$1.66

9,879

2024

95,445
399,472

13,127
508,044

717,709
430,335

21,406

7,618

17,534
47,220

13,738
1,868

(776)

1,762

(8,650)
(8,650)
20,077

20,077

20,044

$(0.43)

$(0.43)

89,984

2023

85,139
342,732

11,333
439,204

63,544
375,660

47,125
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available forsale................. 3,827 3,675 income taxes - Total........ovvvviiinaan., 122,137
Restricted cash 6,391 19,421  United States ........ 918 (712) accumulated depreciation
Accounts receivable, net 4,898  Income before and amortization................. 60,607
Prepaid expenses & other income taxes - Less: accumulated
ASSELS . oottt 4,350 Foreign............. 1,519 (1,899) depreciation and
Prepaid expenses and Income (loss) amortization..................... 49,963
other assets. .. . 4,063 ... before income taxes .. 29,061 2,437 (2,611) Property, plant and
Total assets . . 466,022 455,129  Current federal equipment,net................... 76,605
Notes payable, net 323,168 287,029 income taxes ........ 5,376 8,080 2,077 Accumulated Amortization . ...... 2,010
Accounts payable & Current state Property, plant and
accrued & other income taxes ........ 370 297 159 equipment,net................... ... 72,174
liabilities...................o..e 9,200 7,516  Current foreign Finance lease assets .............. 2,171 2,448
Total liabilities . 332,368 294,545  income taxes ........ 2,636 2,432 1,363 Operating lease assets ............ 5,584 6,297
Common Stock 2 ... Current income Other long-term assets............ 17,389 11,420
Common stock .................. . 2 taxeS.........e.eni... 8,382 10,809 3,599 Intangible assets, net............. 434,662 ...
Additional paid-in Deferred federal Intangible assets,net ............. . 316,542
capital ...l 155,846 163,846 income taxes ........ (1,049) (1,893) (2,790) Goodwill...........coooiiiii... 693,537 470,888
Accumulated other Deferred state Total assets................ove... 1,450,618 1,050,445
comprehensive loss............... (€10 income taxes ........ (161) (117) (983) Accounts payable ................ 12,086
Accumulated other Deferred foreign Accounts payable ................ . 12,876
comprehensive income income taxes ........ (342) (1,747) 32 Current portion of
(OSS) v e . (107)  Deferred income long-term debt, net............... 6,896
Accumulated deficit.............. (22,163) L. taxeS................ (1,552) (3,757) (3,741) Current portion of
Retained earnings Net Income after finance lease liabilities............ 232 190
(accumulated deficit) ............. (B,I57) TaX.....oevvinnnnn. 22,231 Current portion of
Total company Income tax operating lease
stockholders’ equity (provision) benefit . . . 6,830 7,052 (142) liabilities........................ 603 609
(deficit) . ..ovveiin 133,654 160,584 Net income (loss). . .. 22,231 (4,615) (2,469) Income taxes payable............. 1,984 6,133
Total stockholder’s Weighted average Compensation and related
equity (deficit)................... 133,654 160,584  units outstanding - benefits ......... ...l 14,162
basic................ 89,366 0 204 Compensation and related
Weighted average benefits ...l 12,926
Recent Dividends: units outstanding - Other.........oovviiiiiiinn.. 11,850
1. Lightstone Value Plus Real Estate Investment Trust VInc gijuted . ... ... ... .. 91,684 0 204 Accrued expenses and
common. ) Net income (loss) other current liabilities............ 24,776
No dividends paid. per unit - basic....... $0.25 $(22,620.18)  $(12,101.03) Accrued expenses and
2. Lightstone Value Plus Real Estate Investment Trust V Inc Ne¢ income (loss) other current liabilities............ 26,901
convertible stock. per unit - diluted . ... .. $0.24  se2620.18)  s(12.101.03) Customer Advances -
No dividends paid. Full-Time Employees Short-Term...................... 4,159
Annual Dividends: (Period End)......... 1,500 Accrued expenses and
1. Lightstone Value Plus Real Estate Investment Trust V Inc Tqal number of other current liabilities
common. employees. .......... 1,500 1,300 - Balancing value ................ 8,580 .
No dividends paid. Total Revenue . ........ 402,819 .. Total current liabilities............ 41,806 51,480
2. Lightstone Value Plus Real Estate Investment Trust V Inc gpg _ Basic - Deferred income taxes. . .......... 32,892 36,785
convertible stock. excluding Long-term debt, net .............. 277,293 528,582
No dividends paid. Extraordinary Items Finance lease liabilities........... 3,170 ..
LOAR HOLDINGS INC Applicable to Finance lease liabilities........... ... 3,401
Annual Report Common - Total ... .. $0.25 Operating lease
Consolidated Income Statement, Years Ended Dec. 31 EPS - Diluted - liabilities . ..........ovvuieininn, 5,136 5,802
($000): excluding Environmental liabilities . ......... .. 1,145
2024 2023 2022 Extraordinary Items Other long-term
Applicable to liabilities . ....................... 1,816 5,109
NetsaleS ............ 402,819 . ... Common - Total ..... $0.24 Common stock, $001 par
Netsales............ 317,477 239,434 Refinancing costs . ... (6,459) value, 485,000,000 shares
Cost of sales. L 203,994 . ... Common Shareholders authorized; 89,703,571
Cost of sales......... . 163,213 127,934 -Number............ 42 issued and outstanding at
Gross profit ......... 198,825 154,264 111,500 Common Shares - 30,2024 ... 936
Selling, general Outstanding - Total. .. 93,556 Additional paid-in
and administrative capital ...l 1,108,225
EXpenses ............ 112,255 48,991 36,464 Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Accumulated deficit.............. (20,560
Amortization of 2024 2023 Accumulated other
intangible and comprehensive loss............... (96)
other long-term Cash and cash equivalents ........ 54,066 . Member’ﬁ equity .. ..ot 1,088,505 418,141
ASSeLS ...t 24,878 22,429 (Cash and cash equivalents . ....... . 21,489 Total Equity ............ooviins 1,088,505
Stock based Accounts receivable, net. ......... 63,834  Total liabilities................... 362,113
compensation — 1526 Accounts receivable, net.......... .. 59,002
EXPENSe . ......vunn.. , ; .
Acquision Workinprocess 1 29797 25394 RecentDividends:
integration costs .. ... 3,390 1,621 1,913 Finished goods . . 23:680 21:734 Il\I I;]qardH(:;dmg; Inc common.
Research and Inventories ..............covuenn.. 92,639 .. Am(l) 11V i)e l}ds P:;l N
development Inventories ...........covvinnnn. .. 77,962 ua SIICEnCS:
ceq > 1. Loar Holdings Inc common.
EXPEeNses .. .......... 6,279 4,204 Other current assets . .. . . 11.830 i >
. . > No dividends paid.
Selling, general Income taxes receivable .......... 632 393
and administrative Other current assets . . ............... 9,499 ... MADISON COUNTY FINANCIAL INC
eXpenses ............ 82,141 66,536 Total current assets . . 220,670 170,676 Annual Report
Transaction Land. .. ooon oo 15,411 12,312 Consolidated Income Statement, Years Ended Dec. 31
eXPenses ............ 3,394 6,365 Buildings and ($000):
Other income.......... 4,452 762 861 improvements ................... 35,504 29,763 2024 2023 2022
Operating income . . .. 87,632 69,491 39,460 Machinery, equipment,
Interest expense, furniture and fixtures ............. 137,212 80,062 FDIC insurance
net.........ooovunnnn (52,112) Machinery, equipment, premiums ........... 256
Interest expense, furniture and fixtures ............. 86,297 Increase in
net.................. (67,054) (42,071)  Finance lease assets, surrender value of
Income before GIOSS .« e e 4,181 life insurance . ....... 266
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Insurance FDIC inurance Less: accumulated
commission income . . 998 premiums ........... 257 153 depreciation..................... 5,093 ...
Total other income Intangible Accumulated Depreciation.......... .. 4,858
Other Expense . 3,083 amortization......... 77 80 82 Premises and equipment,
Other income . . 180 .. Other expense . .. 713 791 657 Met..........oiiiiiiiiiiiiiiia. 8,899
Interest & Total other expense. . . 9,678 10,448 Premises & equipment,
dividend income - Income (loss) 1T S 9,204
loans receivable, before income tax Bank-owned life insurance
including fees ....... 23,267 20,311 16,155 expense............. 4,194 3,186 8959 ("BOLI").........ccooiiiiin.... 9,780 9,514
Interest & Current federal Accrued interest
dividend income - income tax expense receivable ....................... 7,223 7,284
investment (benefit)............. 57 29) 435 Core deposit & other
securities - Deferred federal intangibles ............ ... ... ... 458
taxable.............. 699 536 income tax expense Goodwill........................ 1,200 1,200
Interest & (benefit)............. 320 (11) 825 Otherassets ............covvunn.. 2,429 2,940
dividend income - Net income.......... 3,817 .. ... Investment securities:
investment Income tax expense . . 377 (40) 1,260 Available for sale, at
securities - Net income (loss). . .. 3,817 3,226 7,699 fairvalue........................ 18,714 18,636
non-taxable.......... 2,351 2,262 Allocated to Investment securities:
Interest & participating Held to maturity, at
dividend income - securities............ 2 amortized cost (fai ............... 93,061 94,341
other interest & Net income Core deposit and other
dividend income .. ... 1,575 1,218 allocated to common intangibles ............. ... ... 381 ...
Investment stockholders......... 3,226 7,697 Totalassets...............couuun.. 622,248 609,711
securities - Weighted average Non-interest bearing
taxable.............. 793 shares outstanding checking ................oooll 45,626 42,205
Investment -basic............. 2,597 2,544 2,541 Money market savings............ 108,531
securities - Weighted average Other certificates &
non-taxable.......... 2,321 shares outstanding time deposits . .................. 25,776 21,548
Other............... 677 -diluted............. 2,598 2,592 2,645 Interest-bearing checking ......... 277,629 264,890
Total interest Year end shares Money market savings............ o 108,898
income.............. 27,058 24,936 20,171 outstanding.......... 2,705 2,710 2,680 Certificates and other
Interest expense on Net earnings per time deposits of $100 or
money market share - basic......... $1.47 $1.27 $3.03 more.............oiiiiiiiii... 1,900 254
savings deposit ... ... 14,103 Net earnings per Deposits ... 459,462 ..
Interest expense on share - diluted . ...... $1.47 $1.24 $2.91 Deposits .......vvuiiiiiiiiiin ... 437,795
deposits............. . 14,305 5,982 Dividends per share . . $0.69 Federal home loan bank
Borrowings.......... 1,562 ... Dividends per advances . ...........oiiiiiii.. 29,200 28,200
Interest expense on common share....... $0.30 $0.72 Borrowings................ ... 60,300 .
borrowings.......... 793 188 Earnings per share Borrowings. ................o..l ... 72,271
Total interest from continuing Accrued interest payable.......... 374 368
eXpense . ............ 15,665 15,098 6,170 operations........... $1.47 Other liabilities .................. 6,929 6,837
Net interest income Earnings per share Debt - FHLB Advances -
before provisions ... . 9,838 14,001 from continuing Short-Term...................... 31,100 44,071
Provision (credit) operations........... $1.47 Total liabilities................... 527,065 517,271
for loan losses . ...... ) 57 (2,625) Common Stock . . . 26 ...
Net interest income Consolidated Balance Sheet, Years Ended Dec. 31 ($000): ~Common stock .................. 26
after provision for 2024 2023 Additional paid in
loan losses .......... 9,781 16,626 capital ... 20,001 20,476
Service charges on Cash & due from banks............ 9.093 6.509 ~Uneamed employee stock
deposit accouqts ..... 222 230 Interest-earning demand own§rsh1p plap ("ESOP")......... 1,226 1,329
ATM and credit card ACCOUNLS v v oo 67 57 Retained earnings................ 77,759 74,722
fees......ooviiin 152 229 Certificates of deposit ............. . 250 Accumulated other
Loan servicing Cash and cash equivalents .. 9,160 comprehensive loss............... (1,377)
income, net.......... 349 Cash & cash equivalents.......... .. 6,566 Accumulated other
Service charges on Commercial & comprehensive income
deposit acgqunts ..... 228 multi-family . ......oooereeennnn 81,150 76,611 [CeTY) I ETEEERTRLEERE (1,455)
Loan servicing One-to-four-family Tote}l stockh(?lders
income, net.......... 340 residential . . ..................... 171677 14625 Cquity (deficit) ... 95,183 92,440
ATM & credit card Consumer & Installment Total Equity ..................... 95,183 92,440
f‘e::ﬁ . v1cmg """" 370 Loans, Gross ...ovvneeeevnnnnn... 12,106 ..
income, net.......... 350 g(r)l:fli:)ngur—famlly """""""" o 13.144 " Recent D.ividends: . X
Gain on sale of N . 1. Madison County Financial Inc common.
Joans 320 188 438 re31dent1a1' Loans - Gross.......... 147,715 145,170 No dividends paid.

"""""""" - Commercial and ‘s
Increase in multi-family, gross............... 57017 57440 MUl Dividends:
X ; Y, 8 ’ ; 1. Madison County Financial Inc common.
surrender value of Loans receivable, Gross. .......... 469,665 o Vi < D y
life insurance ... ... 257 246 Loans receivable, gross........... 456,990 No dividends paid.
Gain on redemption Less: allowance for MARSH & MCLENNAN COMPANIES INC.
of life insurance 10SSES -+ e v oo 6.378 6,380 Earnings, 3 mos. to Mar 31(Consol. — $000):
policies ............. 814 Loans receivable, net............. 463,287 . 2025 2024
IHSUMPC? ) Loans receivable, net............. . 450,610 Netincome....................... 1,412,000 1,424,000
commission income . . 899 886 gock in Federal Home Earn. per share (primary) . $2.81 $2.84
Other income.......... 125 261 [ oan Bank ("FHLB") of Earn. per share (fully-diluted) .. . ... $2.79 $2.82
Salaries & Topeka & Federal Reserve Avg. no. shs. (primary) ............ 492,000 492,000
employee benefits.. . .. 5,961 5,903 6,717 Bank ("FRB") ..o, 8,114 8,708 Avg. no. shs. (fully-diluted) . . . 495,000 497,000
Director fees & Land. ..o 1,232 1,232 Otherassets...........oovveenn... 1,692,000 1,567,000
benefits ............. 187 151 403 Buildings & improvements. ... ... 10,722 10,722 Totalassets....................... 57,015,000 47,572,000
Net occupancy........ 1,006 1,040 1,103 Furniture & equipment ........... 1,926 1,980 Currentdebt .................. ... ... 1,169,000
Data processing AUtomobiles. . ..o v 75 75  Other liabilities ................... 1,715,000 1,643,000
fees................. 1,008 915 796 Plant and machinery - Common stock . . ... 561,000
Professional fees........ 192 17 167 Software ........................ 37 53 Total liab. & stockhldrs’
Advertising . 141 149 188 property & equipment, CQUILY et 56,812,000 47,572,000
Supplies ............ 151 221 182 GrOSS .ot 13,992 14,062  Consolidated Balance Sheet Items, as of ($000):
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Assets: 2025  Service charges on stock, restricted, at
Non-int. income . ............oooiiiiinin.. 7,061,000  deposit accounts ... ... 1,983,697 €COSt...vvniriiiiaiiiiiiiinne 1,032,800 1,029,600
Non-int. expenses 5,056,000  Other service Commercial ..................... 81,213,055 85,069,477
Net before taxes ............... 1,827,000 charges, ConsSumer.........cooeeveneeann.. 10,653,584 15,816,539
Income taxes................ 415,000 commissions & fees . . 1,489,018 1,526,333 1,532,664 Other..............cccovvinn... 423,718 1,741,142
Gain on sales of Residential real estate ............ 245,438,826 254,441,118
MERCANTILE BANK CORP. loans ............... 37,683 Agriculture...................... 734,216,165 660,253,001
Dividend Announcement On Jan. 16, 2024, Co. Board of Increase in CSV of Overdraft, in-process &
Directors has declared a quarterly cash dividend of $0.35 per com- life insurance ......... 423,522 384,867 357,508 suspense accounts................ 1,101,586,134  1,049.480,299
mon share, payable on Mar. 13, 2024, to holders of record as of Other income........ . . 601,072 Agriculture...................... 43,898,640 46,720,320
Mar. 1, 2024. Total noninterest Loans, net of unearned
MERCANTILE BANK CORP. income.............. . o 4512,624 income...........iiiiiiiiiii. 1,116,074,659  1,063,772,222
Dividend Announcement On Apr. 16, 2024, Co. Board of Salaries............. 14,246,133 13,494,877 14,407,754 Less - allowance for loan
Directors has declared a quarterly cash dividend of $0.35 per com- Employee benefits . .. 5,414,342 4347422 4,269,912 10SS€S......oiiiiiiiii i, 66,390 87,440
mon share, payable on June 19, 2024, to holders of record as of Net occupancy Net of Allowance for
June 7, 2024. EXPEnse . ............ 2,777,024 2,855,872 2,751,349 CreditLosses.................... 14,488,525 14,291,923
MERCANTILE BANK CORP. Equipment rental & Overdraft, in-process and
Dividend Announcement On July 16, 2024, Co. Board of depreciation of SUSPENse accountS. ............... 234,579 269,375
Directors has declared a quarterly cash dividend of $0.36 per com- equipment........... 115044 Land............................ 3,408,936 3,408,936
mon share, payable on Sept. 18, 2024, to holders of record as of Impairment Buildings & improvements. . ... ... 12,931,717 12,867,135
Sept. 6, 2024. recognized on other Equipment, furniture &
MERCANTILE BANK CORP. real estate held fixtures ... 5,793,857 5,513,512
Dividend Announcement On Oct. 15, 2024, Co. Board of forsale.............. 314,562 188,500 Leasehold improvements-
Directors has declared a quarterly cash dividend of $0.36 per com- Gain (loss) on Gross . ...ooovvviiiiiiiiiiiaann 617,508 617,509
mon share, payable on Dec. 18, 2024, to holders of record as of sales & calls of Vehicles- Gross .................. 195,839 169,839
Dec. 6, 2024. securities............ 299,870 Bank premises &
MERCANTILE BANK CORP. Gain (loss) on equipment, Sross................. 22,947,857 22,576,931
Dividend Announcement On Jan. 21, 2025, Co. Board of sales of foreclosed Property, Plant &
Directors has declared a quarterly cash dividend of $0.37 per com- assets & other Equipment - Accumulated
mon share, payable on Mar. 19, 2025, to holders of record as of real estate........... 26,110 Depreciation &
Mar. 7, 2025. Gain (loss) on Impairment...................... 10,167,843 9,388,578
MID-SOUTHERN BANCORP INC sales of premises Premises and equipment,
Dividend Announcement On Jan 22, 2025: Co.’s Board of & equipment ........ (9,681) (7,221) e ML 12,780,014 13,188,353
Directors declared a quarterly cash dividend of $0.06 per share Other expenses ...... 13,737,967 13,276,107 9,138,597 ROU asset for operating
on Co.’s outstanding common stock, payable on Feb. 21, 2025 to Other operating lease, met................ooii. 776,979 1,126,156
shareholders of record as of the close of business on Feb. 7, 2025. revenues ............ 736,475 753,550 Goodwill. ... 9,361,704 9,361,704
MORRIS ST BANCSHARES INC Equipment rental Other real estate and
Annual Report and depreciation of foreclosed assets ................. 21,898 3,611,235
Consolidated Income Statement, Years Ended Dec. 31 ($): equipment........... 166,192 138,050 Accrued interest
2024 W23 2021 Total noninterest receivable ....................... 7,278,258 6,424,087
(revised) EXPense............. 30,545,176  Cash surrender value of
Interest and fees Income(loss) before life insurance . ................... 15,653,587 15,230,065
onloans............. 72,415,765 62,022,894 income taxes ........ 23,015,237 21,481,122 26,228,174 Other assets ..................... 10,375,569 11,711,587
Loans, including Current tax expense Securities held to
[ 51,885,652 (benefit)............. 3,648,071 437,735 2,229,040 maturity, atcost.................. 215,836,502 240,205,635
Interest on Deferred tax Investments in
securities. ........... 5,895,358 expense (benefit). . ... 1,068,588  (784,565) (1,051,467) Associates, Joint
Income on federal Change in valuation Ventures and
fundssold........... 851,717 627,235 74911 allowance ........... (3,505,766) 2,495,763 1,086,313 Unconsolidated
Income on time Provission for Subsidiaries ..................... 3,500,000 3,500,000
deposits held in income taxes ........ 1,210,893 2,148,933 2,263,886 Securities available for
other banks.......... 3436 Netincome......... 21,804,344 19,332,189 23,964,288 sale, at fairvalue................. 9,726,716 7,875,780
Other interest & Weighted average State, county and
dividend income ... ... 304,083 shares outstanding municipal securities .............. 14,765,232 18,568,874
Interest on Debt -basic ...l 10,603,218 10,582,377 10,511,795 Residential Mortgage
Securities ........... 7,368,157 8,196,152 Weighted average backed securities................. 19,166,129 21,454,758
Income on time shares outstanding other debt securities .............. 44,453,778 59,221,344
deposits held in -diluted............. 10,603,218 10,582,377 10,511,795 Commercial Mortgage
otherbanks.......... 16,524 11,433 Year end shares Backed securities ................ 13,845,661 15,169,014
Other interest and outstanding.......... 10,593,225 2,115,920 10,539,285 Government Securities -
dividend income. .. .. 1,866,332 1,502,077 Earnings per common Held to
Total interest & share - basic......... $2.06 $1.83 $2.28 Maturity/Undisclosed . ........... 123,672,092 125,879,085
dividend income . .... 82,518,495 72,359,791 58,163,440 Earnings per common Investment in Tax Credits......... 7,906,077 10,806,898
Deposits ............ 25,981,732 18,599,665 ... share-diluted....... $2.06 $1.83 $2.28 Intangible assets,net ............. 1,338,964 1,679,990
Interest expense on Dividends Per Share Loans Held for Sale .............. 465,250 ..
deposits............. 2,338,787 - Common - Gross - Total assets..............couenn.. 1,492,137,111  1,424,905,708
Interest expense on by Period End Date . . $0.37 $1.76 Non-interest bearing
other borrowed Service charges on deposits. . ... 324,991,598 297,373,659
MONeY ......oovennn. 1,563,855 deposit accounts . .. .. 2,168,900 2,143,963 Interest bearing .................. 939,896,740 910,959,803
Interest expense on Gain (loss) on Total Deposits Other
federal funds sales and calls of Liabilities . ................ooo... 1,264,888,338  1,208,333,462
purchased ........... 296 842 72 securities............ 182 (54,269) Other borrowed funds ............ 19,019,371 27,151,284
Interest on Other Lease liability for
Borrowed Money ... 1,442,530 2,148,020 ' Restated to reflect correction of errors operating lease. .................. 776,979 1,126,156
Total interest . Accrued interest payable.......... 9,738,172 9,145,272
expense ... 27424558 20748527  3.902.714 Consolidated Balance Sheet, Years Ended Dec. 31 ($): Accrued interest payable . 2111092 1016318
Net interest income 2024 (revi25(2e2d3) Total liabilities................... 1,296,533,952  1,246,772.492
before provision " . Common stock .................. 10,688,723 2,179,210
for loan losses ... ... 54260726 gggﬁrﬁ f;‘; df:‘:fﬂ db““l“ """""" fégzzgff %zggﬂé Paid-in capital surplus . ........... 33.841.050 41.635.204
Less - provision Total cash an‘dAcasl; """""""" ’ ’ ’ ’ Retained Earnings................ 153,010,395 135,107,041
for loan losses . ... ... 545,458 450,475 2,000,000 cquivalents ) 04.861.909 49.574.319 Accumulated other
Net interest income Ir?leresl beanng nme """"""" Y i comprehensive income
after provision for L. (10SS) v v e 1,422,711 1,968,846
loan lposses --------- 52260726 deposits in other banks ........... 100,000 100,000 Treasury stock . .....vvvvevven.... 3359720  2.757.085

Federal Home Loan Bank
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Total shareholders’
equity........
Total Equity

195,603,159 178,133,216
195,603,159 178,133,216

Recent Dividends:
1. Morris St Bancshares Inc common.
No dividends paid.

Annual Dividends:
1. Morris St Bancshares Inc common.
No dividends paid.

NASB FINANCIAL INC

Earnings, 3 mos. to Dec 31(Consol. — $000):
2024 2023

7,954 7,637

$1.10

Netincome.......................
Earn. per share (primary) ..........
Earn. per share (fully-diluted) . .....
Avg. no. shs. (primary)............ 7,232 7,393

Avg. no. shs. (fully-diluted)........ 7232
Loan losS prov...............o...o.. 30,095 30,129
Premises & equipment............. ........... 7,794
Otherassets..........coovvvuennn.. 11,141 15,704
Total assets 2,919,263 2,752,294
Demand deposits.................. (106,908) ...........
Other liabilities ................... 19,602 22,949
Common Stock . ........cooiiiiiiin i 1,480
Total liab. & stockhldrs’

CQUILY « . ve e 2,919,263 2,752,294
Consolidated Balance Sheet Items, as of ($000):

Assets: 2024
Net interestincome ................ooovienn.. 41,733
Prov. loan losses 66
Non-int. income 3,314
Non-int. eXpenses .............c.ooveuvenenn... 34,498
Net before taxes ............... . 10,549
Income taxes........oooviiiiiiiiiiinnnnnnn. 2,595

NATIONAL BANKSHARES INC. (VA)
Annual Report
Consolidated Income Statement, Years Ended Dec. 31
($000):
2024 2023 2022

Interest and fees
onloans.............
Interest & fees on
loans ...............
Interest income on
federal funds sold.. ... 26
Interest on
interest-bearing
deposits.............
Interest income on
interest-bearing
deposits.............
Interest income &
dividends on
securities -
taxable..............
Interest income on
securities -

nontaxable ..........
Interest on

securities -
taxable..............
Interest on

securities

nontaxable ..........
Total interest
income..............
Interest expense on
other deposits. .......
Interest expense on
interest-bearing
demand deposits . . . ..
Interest expense on
savings deposits ... .. .. .. 148
Interest expense on

47,884

38,924 34,253

4,070

1,982 1,353

16,536 12,788

1,391 1,715

16,797

1,345

70,122 58,833 50,109

21,342 16,261

2,794

time deposits ........ 12,381 4,989 141
Interest expense on

deposits............. 3,083
Interest on

borrowings.......... 2

Interest expense on

borrowings..........
Total interest

EXPENSE . ....o.eunn..
Net interest income . .
Provision for

credit losses .........
Provision for
(recovery of) loan
1oSSeS .. vvininnnn
Net interest income
after provision for
(recovery of) loan
losses.......oovuunnn
Service charges on
deposit accounts ... . ..
Other service

charges & fees.......
Credit & debit

card fees, net ........
Trustincome ........
Bank-owned life
insurance income . ...
Gain on sale of
mortgage loans .. ....
Gain on sale of
mortgage loans ......
Gain on sale of
private equity
investment ..........
Other income. .......
Realized securities
gains (losses), net . ...
Salaries and
employee benefits.. . . .
Salaries &

employee benefits. . . .
Occupancy,

furniture &

fixtures .............
Data processing &
automated teller

machine.............

FDIC assessment ... . .
Federal Deposit
Insurance
Corporation
assessment expense . .
Intangible asset
amortization.........
Net costs of other

real estate owned. . . ..

Franchise taxes ......
Franchise taxes . .....
Other operating
eXpenses ............
Data processing and

Occupancy and
furniture and

fixtures .............
Professional

SEIVICES . ............
Merger-related
eXpenses . ...........
Contract

termination..........

Total noninterest
EXPENSE . ....o.eun...
Income before
income taxes ........
Current income tax
EXPENSe . ....e.eun...
Deferred income tax

expense (benefit). . ...

Deferred (benefit)
EXPeNSe . ....eueunn..

Net Income..........

Income tax expense . .
Netincome .........
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding

2,898

1,448
2,177

168

19,214

812

2,889

3,923

2,339
1,051
2916

173

9,122

2,383

(884)
7,623
1,499
7,623

6,161

300

21,550
37,283

(1,261)
(1,261)

38,544

2,518

1,678
1,901

2,026
107
232
961

(3,332)

17,318

1,739

749

31
1422
2,415

3,549

2,005

29,228
18,675

2,234

750
2,984
15.601

5,890

47,026

706

46,320
2,425
214

1,916
1,817

157

3,823
1,091

16,519
1,934

3,186

477

325
1.483

3,034

26,958
31,763
5,940
(109)

5,831
25,932

5,990

-diluted.............
Year end shares
outstanding..........
Net income (loss)
pershare - basic . .. ...
Net income (loss)

per share - diluted. . ..
Dividends per
common share.. ... ...
Total number of
employees........... 242 222

6,164 5,890 5,990

6,363 5,804 5,890

$1.24 $2.66 $4.33

$1.24 $2.66 $4.33

$1.51 $1.50

employees........... 242 222 D)3y

Number of common
stockholders......... 894 544
Product And Service

Other............... . 297
Gain on sale of
investment ..........
Common DPS - by
Period End Date -
Gross...............
Dividends Per Share

- Special - Gross -

by Period End Date . . e
BOLI income........ 1,120
Other income.......... 920
Other service

charges and fees ... ... 229
Fully diluted net
income per common
share ...............
Fully diluted net
income per share. . ...

Ws49

2,971
$1.51

$1.00

$1.24

$1.24

D As is; = Full time equivalent
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024 2023
Cash & due from banks........... 13,564 12,967
Interest-bearing deposits.......... 94,254 73,636
Federal funds sold................ 299
Securities available for
sale - mortgage-backed
SECUIItIeS . .ot etveeeeeanannns 138,298 150,151
Securities available for
SAle. .t 601,898 311,844
States and political
subdivisions . ...l 145,734 149,893
Corporate debt securities.......... 5,743 5,750
U.S. Treasury............oovnenn. 999 963
U.S. Government agencies
and corporations . ................ 311,124
Securities available for
sale, at fairvalue................. ... 618,601
Restricted stock, at cost........... 47,369 43,583
Real estate construction
loans ........oviiiiiiiiiiin. 50,798 55,379
Consumer real estate
loans .......oovviiiiiiiiiinann 478,078 241,564
Commercial real estate
loans ... 419,130
Commercial non real
estateloans...................... 51,844 41,555
Public sector &
industrial development
authority loans................... 57,171 60,551
Consumer non-real estate
loans ......ooeviiiiii i 307,855 38,996
Consumer non real estate
42,867
988,613
987,950 ...
Total loans ... .. .. 856,646
Less unearned income &
deferred fees & costs ............. 663 529
Less allowance for loan
1OSSES .« v v e 10,262 9,094
Loans,net....................... 977,688
Loans,net....................... .. 847,552
Premises ...l 21,330 15,724
Furniture & equipment ........... 7,078 7,862
Premises & equipment,
BIOSS . ovetete e 28,408 23,586
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Accumulated depreciation 11,530 ... Interest & Current federal
Accumulated depreciation .. 12,477  dividend income on income tax expense
Bank premises and investments.......... 2,167 1,983 (benefit)............. 1,759
equipmentnet ................... 16,878 Dividends on equity Total current
Premises & equipment, securities income tax expense
11 11,109  (restricted) .......... . 155 146 (benefit)............. 2,054 2,139 1,759
Accrued interest Investments ......... 2,371 Deferred federal
receivable 6,469 6,313  Dividends on equity income taxes ........ 500
Goodwill............. 10,718 5,848  securities Deferred state
Core deposit intangible . 1,863 ... (restricted) .......... 173 income tax expense . . 40
Otherassets ...........o.oovvnnn.. 38,169 34,091 Total interest & Total deferred
Mortgage loans held for dividend income ... ... 44,633 37,135 31,390 income tax expense
sale........ciiii 619 406 Interest expense on (benefit)............. 95 8 540
Restricted Stock ................. 1,848 1,264  demand - interest NET INCOME ...... 8,204
Total assets..............ccouennn. 1,811,636 1,655,370 bearing ............. 14,145 7,582 98 Income tax expense
Noninterest-bearing Interest expense on (benefit)............. 2,149 2,147 2,299
demand deposits................. 290,088 281,215  savings & money Net income (loss). . .. 8,204 7,184 8,082
Interest-bearing demand market.............. 260 Weighted average
deposits .. ......iuiiiii i 864,753 821,661 Interest expense on shares outstanding
Savings deposits ................. 177,297 177,856  time deposits ... ..... 1,517 -basic.............. 23,682 23,804 23,898
Time Deposits ................... 312,614 223,240 Interest expense on Weighted average
Accrued interest payable . 1,462 1,416  deposits............. 1,875 shares outstanding
Other liabilities .................. 9,013 9,460 Interest expense on -diluted............. 23,682 23,804 23,898
Total deposits.................... 1,644,752 1,503,972  short-term Year end shares
Total liabilities . 1,655,227 1,514,848 borrowings.......... 501 outstanding.......... 23,637 23,746 23,848
Common stock 21,831 ... Interest expense on Net earnings (loss)
Common stock .................. .. 7,404  trust preferred per share - basic ... .. $0.35 $0.30 $0.34
Retained earnings................ 196,343 ... securities............ 1,967 1,534 729 Net earnings (loss)
Retained earnings Interest expense on per share - diluted. . .. $0.35 $0.30 $0.34
(accumulated deficit) ............. 197,984  borrowed funds...... 1,230 Dividends Per Share
Unrealized Gain/Loss on Total interest - Common - Gross -
Investments ..................... (62,093) eXpense . ............ 16,112 9,116 3,105 by Period End Date . . $0.08
Net unrealized gains Net interest income . . 28,019 28,285 Dividends per
(losses) on on securities. .......... (62,556) PROVISION FOR common share.. ... ... $0.07 $0.05
Adjustments related to CREDIT LOSSES . .. 625 Number of full time
pension benefits.................. 328 (2,310)  Provision for loan employees........... 177 183 0294
Accumulated other losses.........o..... 649 625  Total number of
comprehensive (10S8) ............. (61,765) Net interest income employees........... 177 183
Accumulated other after provision for Number of common
comprehensive income loan 410sses .......... 27,370 27,660  gockholders . . . . . . ... 3,813 3,956 W84 060
(loss),net ........coovvvvinnenn.. (64,866)  Service charges & Service charges and
Total stockholders’ fees.........oooiit 3,886 3969 fees. 3,838
equity (d;ﬁcit) ................... 156,409 140,522 Card proces;ing & Other noninterest
Total Equity ...........cooovunt. 156,409 140,522  interchange income .. 3,730 3,769 income. . ....oonoo. 2,386
'Insur':mce t&; 954 Card processing and
investment fees ... ... 54 ;
Recent Dividends: Other noninterest g;:z}g;ge];:;?ﬁig 3,702
1. National Bankshares Inc. (VA) common. income.............. 1,249 548 ExtraOr dinary Ttems. . $0.35
Life insurance Diluted EPS
ExDate Amt Declared  Record Payable investment income . . . 1,328 1,084 Excluding ExtraOrd
05/20/2022 0.72 05/11/2022 05/23/2022 06/01/2022 Salaries and Ttems 2 $0.35
11/18/2022 0.78 11/09/2022 11/21/2022 12/01/2022 employee benefits.. . .. 14508 ... T )
01/20/2023 1.00 01/11/2023 01/23/2023 02/03/2023 Salaries & 0. ) )
05/19/2023 0.73 05/10/2023 05/22/2023 06/01/2023  employee benefits .. .. 14,256 13,365 As is; < Full-time equivalent; = As of March 22, 2023
11/17/2023 0.78 11/08/2023 11/20/2023 12/01/2023 Occupancy & Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
05/24/2024 0.73 05/15/2024 05/28/2024 06/03/2024 equipment expenses . . 4,135 2024 2023
11/25/2024 0.78 11/13/2024 11/25/2024 12/02/2024 Data processing &
telecommunications . . 2,540 2,369 Cash & due from banks........... 13,218 14,596
Annual Dividends: Advertising, Interest-bearing deposits
1. National Bankshares Inc. (VA) common. sponsorships & with banks ...................... 54,300 50,363
donations . .......... 162 Federal fundssold................ 150 18
2022......... 1.50 2023......... 251 2024......... 1.51  ATM network expense 1,471 Total Cash and Cash
Legal & Equivalents...................... 67,668
NEW PEOPLES BANKSHARES INC professional fees . ... 1,120 Total cash & cash
Annual Report Consulting fees ...... 272 equivalents..... REREREERTRTRERRES 64,977
Consolidated Income Statement, Years Ended Dec. 31 Loan related Investment securities
($000): EXPENSes . ........... 416 available-for-sale - U.S.
2024 2023 2022 Printing & Treasuries....................... 8,805 89,805
supplies............. 160 Investment securities
Loans including Federal Deposit available-for-sale -
fees. . ooverannnn 38,208 Insurance mortgage backed
Interest & Corporation (FDIC) SECUITtIeS . .o\ veeeeeee e 58,441 49,462
dividend income on insurance premiums . . 2,481 217 Taxable municipals............... 18,524 17,859
loans including Other real estate Corporate bonds . ................ 2,253 2,688
feeS. oo 32,552 27,739 owned expenses, net. . 176 U.S.Treasuries .................. 7,961 10,985
Interest & Other operating Investment securities
dividend income on EXPENnses ............ 2,656 available-for-sale................. 95,984 8,811
federal funds sold.. . .. 6 22 8 Other operating Real estate secured:
Interest-earning EXPENSES ... .onnn.. 8,177 7,308 6,650 commercigl ...................... . 558,222
deposits with banks . . 3,875 Occupancy expense . . 3,572 3,943 . Commerc@l loans................ 60,587 53,230
Interest & Total noninterest Consumer installment
dividend income on EXPEnses ............ 27,988 26,519 loans ........................l 29,006 22,639
interest-earning Income (loss) All otherloans................... 657,536 512
deposits with banks . . 2,239 1,514 before income taxes . . 10,353 9,331 10,381 Real estate - mortgages ........... 563,918 3,508

Installment loans to
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individuals ...................... 4,025 ... Rooms.............. 24,902,000 Change in
Loans receivable .. 638,111  Food and beverage ... 2,200,000 unrealized gains
Allowance for loan losses......... 7,684 7,256  Property operating (losses) ....ovvvnnn. (1,348,000)
NetLoans....................... 649,852 L., eXPenses............ 3,682,000 Realized losses ...... (21,479,000)
Netloans...............coooune e 630,855 Property management
]éal?sji' = & S t """"" 38?;31 3;*522 f;esl‘ . t 't‘ At """"" 296,000 I gyecessor Basis; Related parties - Interest income:
ulldings mprovements. 'y skl cal estate taxes . P artiaa E H .
Furniture & equipment . . ... ™ 9,279 12,672 & insurance ......... 6544000 4377000 2,695,000 °1332000: % Related parties - Dividend income: $10.881,000
Construction in progress.......... . 16  Advisory & Consolidated Balance Sheet, Years Ended Dec. 31 ($):
Buildings and administrative fees ... 7,405,000 7,489,000 5,514,000 2024 2023
improvements ................... 14,664 15,329  Property general &
Accumulated depreciation .. ...... 13314 ... administrative Land....... B R RERREET: 62,227,000 47,708,000
Less accumulated eXpenses . ........... 4,250,000 302,000 Buildings & improvements........ 312,200,000 206,213,000
depreciation ..................... 16,958  Corporate general Intangible lease assets ............ 10,979,000 10,979,000
Bank premises and & administrative Construction in progress.......... 24,689,000 19,177,000
equipment, net................... 17,070 EXPenses . ........... ... 7,981,000 3,079,000 Furr_nture, fixtures &
Bank premises & Conversion expense .. 22,255,000 1,203,000 1,615,000 €quipment....... EERERRERTITRERRY 10,124,000 362,000
equipment,net................... . 18,265 Audit & tax Total 8ross consolidated
Other real estate owned.. .......... 87 157  preparation fees. ... .. 12,803,000 726,000 real estate investments............ 422,395,000 284,439,000
Accrued interest Pricing fees ......... ... 11,740,000 Accumu!atefi depreciation
receivable .. ...t 3,458 3,029 Depreciation & & amortization . e 35,002,000 20,525,000
Deferred taxes, net............... 4,809 4461 amortization......... 13,937,000 7,175,000 Total Net Consolidated
Right-of-use assets - Depreciation and Real Estate Inve'stmems ........... 417,283,000
operating leases. ................. 3,413 3,852 amortization......... 15,600,000 Total net consolidated
Other assets ..................... 7,167 6,323  Impairment loss. ... 7,110,000 . ... realestate investments............ ... 263,914,000
Equity securities Total expenses. . ... .. 87,373,000 51,703,000 24,358,000 Investments,atvalue............. 30,559,000
(restricted) .. ......ooiiiieinn 95,984 89,805 Operating income .... (4,151,000) 11,581,000 30,772,000 Equity method investments........ 54,429,000 66,263,000
Bank owned life insurance . 5,417 4,589  Interest expense. ..... 28,352,000 . ... Cash&cashequivalents.......... ... 20,608,000
Total aSSetS . . ... .oveererennnns 854,925 826,313  Interest expense. . .. .. ... 15902000 5759,000 Cashequivalents................. 8,791,000
Noninterest bearing Equity in gains Restricted cash .................. 40,110,000 32,561,000
demand deposits . ................ 224,938 233,878  (losses) of Accounts rece}vable, net.......... 4,463,000 .
Savings deposits ................. 525,044 482,589  unconsolidated Accounts receivable, net.......... . 4,347,000
Total Deposits .. ................. 749,982 ... equity method Prepaid & other assets............ 10,431,000
Total deposits. ................... . 716,467 ventures............. 129,000  (306,000) (2,257,000) Accrued interest &
Lease liabilities - Change in dividends. ... o.oor i 5495000 6,078,000
operating leases . ................. 3,413 3,852 unrealized gain Deferred tax asset, net............ 2,618,000 2,896,000
Accrued interest payable. .. ....... 1,442 1,447  (10SS€S) ...oovvvnn.. (108249,000) (92,031,000) Investments, at fair
Accrued expenses & other Realized gains value ($57§,419 with
liabilities . ... ..o 4,361 3,550  (10SS€S) ...venvnn.... (1,634,000) (2,323,000) related parties)................... 643,432,000 691,238,000
Federal Home Loan Bank Net income (loss) Prepaid and other assets .......... 17,500,000 ...
advances ............o..oeeni.n.. 10,000 36,186  before income taxes .. (55,201,000) (114510000 (71,598,000) Interestratecaps................. 159,000
Other borrowings . ............... 24,986 Income tax expense .. 1,372,000 2,731,000 9,975,000 Right-of-useassets............... 2,176,000
Long-Term Debt excluding Net income (loss) . ... (56,573,000) (117241000 (81,573,000) Real estate held forsale........... 29,890,000 e
Capitalized Leases ............... 14,986 ... Preferred dividend Total assets.............ooooeeens 1,224,839,000  1,098,336,000
Total liabilities................... 784,184 761,502 expenses............ 4,619,000 4,619,000 Mortgages payable, net........... 261,945,000 142,186,000
Common stock . . .. 47273 ... Netincome (loss) . ... (46,730,000) Nc?tes payable ......... RERRERTRRR: 9,778,000 52,919,000
Common Stock . ................. ... 47,492  Net (income) loss Prime brokerage borrowing ....... 1,222,000 1,782,000
Additional attributable to Excise tax payable ............... 356,000
paid-in-capital . .................. 14,451 14,514  noncontrolling Accounls} pz{ygble & other
Retained earnings................ 21,001 14,458 interests............. 9,843,000 accrued liabilities ................ 22,739,000 8,633,000
Accumulated other Net income Investment advisory fee
comprehensive [08s............... (11,984) attributable to payable . 231,000
Accumulated other preferred Income l?.X payable 255,000 ..
comprehensive income shareholders .. ....... 2,310,000 Accru‘ed 1nlere§t payable.......... 226,000 1,398,000
(10S8) + e (11,653)  Net income (loss) Security deposit
Total shareholders’ attributable to llabllle ......................... 389,000 422,000
EQUILY . ...t 70,741 64,811 common shareholders (51,349,000) (121860000 (83,883,000) Prepaidrents.................... . 768,000
Total Equity ............c.cooeat. 70,741 64,811  Weighted average Iptapg{ble lease
shares outstanding liabilities, ngt .................... 3,139,000 4,567,000
basic.............. 40,229,000 37,334,000 37,172,000 CurrentPortionof
Recent Dividends: Weighted average Long-Term Debt excluding
1. New Peoples Bankshares Inc common. shares outstanding Capitalized Leases ............... 13,250,000 29,000,000
No dividends paid. ~diluted............. 40,229,000 37,334,000 37,172,000 Notes Payable - Balancing
Annual Dividends: Year end shares value 50,153,000 23,919,000
1. New Peoples Bankshares Inc common. outstanding.......... 42,679,569 38,389,600 37,171,807 Accrued interest payable.......... 8,724,000 .
No dividends paid. Net income (loss) Prepaidrents .................... 1,053,000
NEXPOINT DIVERSIFIED REAL ESTATE TRUST per share - basic .. ... $(1.28) $(3.26) $(2.26) Notes Payable . 90,888,000
Annual Report Net income (loss) Lease llablllty ($721
Consolidated Income Statement, Years Ended Dec. 31 ($): per share - diluted. . .. $(1.28) $(3.26) $2.26) and ,$0 with related
2024 2023 @022 Dividends Per Share parties, respgctlvely) ............. 721,000
- Common - Gross - Current Portion Mortgages
Advisory and by Period End Date .. $1.38 payable . .. e 252,167,000
administrative fees ... 14,165,000 Distributions per fquﬁlm P‘:jmon ;’f Credit
Property management common share......... $1.38 actlity and revolving
fee? . y ''''' g ''''' 1,491,000 . ... Dividends per line ofAcreAdAltA ..................... 27,485,000
Rental income ... ... .. 15,678,000 20,309,000 10,070,000 common share....... $0.45 $0.30 Total liabilities................... 391,301,000 213,262,000
Interest income ... .. 7,216,000 B4,428,000 Earnings per share CommOn ShAres. ... 43,000 5
. . AN e from continuin Common shares.................. . 38,000
Dividend income. .. .. 29,430,000 . s ! g P
ivi i operations. .......... $(1.28) $(3.26) Additional paid-in
Dividend income....... - 35,638,000 40,600,000 Earni capital ...l 1,039,280,000
B arnings per share pital s 280,
Other income......... 3,796,000 308,000 32,000 from continuing Additional paid-in
Total revenues ... 63,284,000 55,130,000 operations $(1.28) $(3.26) capital ........ ... il 1,011,613,000
Interestincome o Shareholders ’ ’ Accumulated earnings less
. Common Shareholders g
(81,332 with - Number 838 870 dividends. .............oiiiiiiin. (126,580,000)
related parties)....... 7,029,000 ... Tt Accumulated earnings
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oss) .oveuiiiiii (202,818,000) Property general noncontrolling
Cumulative preferred and administrative interests in
shares (Series A), net of eXpenses ............ 12,812,000 subsidiaries.......... (2,499,000)
deferred financing costs........... 3,000 3,000 Management fees .. .. 3,867,000 ... Net income (loss)
Total shareholders’ Interest expense. . .. .. 40,255,000 attributable to
QUILY . ottt 836,508,000 885,074,000 Total net interest common stockholders 10,399,000 3,234,000
Noncontrolling interests (2,970,000) ... income.............. 37,733,000 Weighted average
Total Equity ......... 833,538,000 885,074,000 Change in net shares outstanding
assets related to -basic.............. 17,402,000 17,199,000 14,686,000
consolidated CMBS Weighted average
Recent Dividends: variable interest shares outstanding
1. NexPoint Diversified Real Estate Trust common. entities.............. 36,669,000 38,213,000 10,239,000 -diluted............. 17,402,000 17,199,000 14,686,000
ExD A Declared  Record Pavabl Change in Year end shares
xDate mt eclare ecort ayable unrealized gain - m
0172172022 0.05 01/03/2022 01/24/2022 017312022 (loss) on MBS ON‘;qfizglm“‘ﬁ e 17461,129 17,231,913 “17,079.343
02/17/2022 0.05 02/01/2022 02/18/2022 02/28/2022 structured share - basic . ........ $1.02 $0.60 $0.22
03/23/2022 0.05 03/01/2022 03/24/2022 03/31/2022  pyes-through Net income per
04/21/2022 0.05 04/01/2022  04/22/2022 04/29/2022 certificates ... ....... 1,533,000 (12,664,000)  share - diluted . . . . ... $1.02 $0.60 $0.22
05/23/2022 0.05 05/02/2022 05/24/2022 05/31/2022  Change in Dividonds Per Share
06/22/2022 0.05 06/01/2022 06/23/2022 06/30/2022  ynrealized gain  Common - Gross
07/21/2022 0.05 07/06/2022 07/22/2022 08/01/2022  (1oss) on common by Period End Date .. $2.13
08/23/2022 0.05 08/01/2022 08/24/2022 08/31/2022 stock investments . . . . 667,000 (16,736,000) (5,196,000) Dividends Per Share
09/16/2022 0.05 09/07/2022 09/19/2022 09/30/2022  Change in - Copmon - Gross -
12/14/12022 0.15 10/24/2022 12/15/2022 12/30/2022  ynrealized gain by Period End Date .. $2.00
03/14/2023 0.15 02/22/2023 03/15/2023 03/3172023  (loss) on MSCR Dividends declared
06/14/2023 0.15 04/26/2023 06/15/2023 06/30/2023  potes ... .. (13.000) 65000 (53,0000 per common share ... $2.00 $2.00
08/14/2023 0.15 07/27/2023 08/15/2023 09/29/2023  Change in Full-Time Employees
11/16/2023 0.15 11/07/2023 11/17/2023 12/29/2023  unrealized (loss) (Period End)... ... | |
02/15/2024 0.15 02/05/2024 02/16/2024 03/28/2024  on mortgage backed Total number of
05/14/2024 0.15 05/02/2024 05/15/2024 06/28/2024  cecurition . . ... 763,000 467,000 (1,230,000) employees. ... ....... 1 1 1
08/15/2024 0.15 07/31/2024 08/15/2024 09/30/2024 Reversal of Number of common
0025 013 0218205 02282025 03AT0zs  Tropnon sockholders . ....... 8 s
’ ir:;jlilll()()sssbebseﬁéﬁi """ (723,000 Income from cont
. S . 0 operations before
IZI.mll\Le:i(‘l,’eon;te gi:ifjs‘ﬁe‘i Real Estate Trust 5.50% series A cu- (p'm'v1smn') ........ 4,299,000 169,000 income tax ... 35,962,000
P ' Dividend income, 009,000 193.000 Dividends Per Share
1 S ,009, | ...
ExDate  Amt  Declared Record  Payable Realized losses ... N 1084000 g ommon- Cross - $2.13
03/23/2022 0.34 03/01/2022 03/24/2022 03/31/2022  Other income . . ... 748000 1,520000  399.000 Drvidens Por Shore :
06/22/2022 0.34 06/01/2022 06/23/2022 06/30/2022  Gain on Soecml . Gross
09/22/2022 0.34 09/01/2022 09/23/2022 09/30/2022  ¢x(inguishment of by Poriod End Date $0.56
12/22/2022 0.34 12/06/2022 12/23/2022 01/03/2023 debt oo (488,000) 17,000 Nyet income to o i
03/23/2023 0.34 02/22/2023 03/24/2023 03/31/2023 Revenues from
06/22/2023 0.34  04/26/2023 06/23/2023 06/30/2023  consolidated real common ... 17,693,000
09/22/2023 0.34 07/27/2023 09/25/2023 10/02/2023 estate owned . ....... (18,377,000) 5,144,000 12,402,000 ) )
12/21/2023 0.34 11/07/2023 12/22/2023 01/02/2024 General & Shares increased due to the effect of vesting of stock-based
03/22/2024 0.34 02/05/2024 03/25/2024 04/01/2024 administrative compensation, issuance of common stock through at-the-market
06/24/2024 0.34 05/02/2024 06/24/2024 07/01/2024 CXDENSES .. er e .. 9204000 7,243,000 offering, net, conversion of redeemable noncontrolling interests
09/23/2024 0.34 07/31/2024 09/23/2024 09/30/2024 Loan servicing fees .. 1,585,000 4,187,000 4,388,000 in the OP;= As of March 31, 2023
12/23/2024 0.34 10/28/2024 12/23/2024 12/31/2024 Management fees . . . . . 3,281,000 3,151,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($):
03/24/2025 0.34 02/18/2025 03/24/2025 03/31/2025 Expenses from 2024 2023
A I Dividend consolidated real
nnual Dividends: estate owned ........ 6,678,000 11,398,000 i
1. NexPoint Diversified Real Estate Trust common. Total operating R ’ ggzgiﬁ ec ; sct;se}?ulvalenls ''''''''''''''''''' 3,877,000 lgysig’ggg
eXpenses ............ 23,350,000 26,180,000 Real estate investments,
2022 060 2023......... 060 2024......... 0.60 " Net income NEL. oo e 121,836,000 126,551,000
2025....... - .0.1'5 . . attributable to Loans,
2. NexPoint Diversified Real Estate Trust 5.50% series A preferred held-for-investment, net ........... 497,544,000 328,460,000
cumulative preferred. stockholders. ........ 3,496,000 Common stock investments,
Net Income After at fair value. ............o..o.l. 61,529,000
2022......... 1.03 2023......... 1.38 2024......... 1.72 Extraordinary Items Common stock, at fair
20250 034 applicable to ValUE ..o 4,312,000
NEXPOINT REAL ESTATE FINANCE INC Common............ 29,192,000 Mortgage loans,
Annual Report Net Income held-for-investment, net .......... 263,395,000 676,420,000
Consolidated Income Statement, Years Ended Dec. 31 ($): attributable to Accrued interest &
2024 2023 2022 Series B dividends...............coii 22,033,000
shareholders......... 8,003,000 e .-~ Mortgage loans held in
Interest Expense . . ... 44,371,000 . Net income (loss).... 35,962,000 18,740,000 14,214,000 vyariable interest
Interest Expense . . ... 51,560,000 Net (income) loss entities, at fair value . ............. 4343350000 5.677.763,000
Gain on attributable to Multifamily structured
deconsolidation of preferred sereis A credit risk ("MSCR")
real estate owned. . . .. 8,864,000 1,490,000 shareholders......... 3,496,000 3,512,000 notes ............c.eiiiiiiiinn. 1,457,000
Equity in income Net (income) loss Mortgage backed
(losses) of equity attributable to securities, at fair value............ 38,270,000
method investments .. (3,951,000) (2,564,000) preferred series B CMBS structured pass
Changes in shareholders......... 80,000 through certificates, at
unrealized Net (income) loss fairvalue.................. ... ... 34,979,000 41,212,000
gain(loss) on attributable to MSCR notes, at fair value. . .. ..... ... 10,378,000
Preferred stock redeemable Real estate investment, -
investments.......... (4,140,000) 266,000 noncontrolling Accumulated Depreciation
Realized gain........ 1,925,000 ... interests............. (6,770,000) (4,765,000) (4,969,000) & Impairment ................... 8,750,000 4,404,000
Realized gain .. 691,000 Net (income) loss Real estate investment,-
Interest income .. .. ... 72,507,000 . ... attributable to GIOSS e eee e 62,218,000 62,000,000
Interest income .. .. .. 68,358,000 77,988,000 redeemable Elysian at Hughes................ 68,368,000 68,955,000
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Preferred stock
investments, at fair

value ... 18,949,000 14,776,000
Accrued interest and

dividends..............cooiia.l 41,208,000

Restricted cas| 3,176,000

Equity method investments. 1,504,000

Stock warrant investments . . 27,400,000

Common stock investments . 57,389,000 .
Total asSets . . ....ouvveenenenn.n. 5416,073,000  7,018,353,000
Secured financing

agreements,net.................. 235,769,000 649,558,000
Master repurchase

AZIEEMENLS . ..o evvveee e 4,029.214,000  5,289,997,000
Unsecured notes, net ............. 221,001,000 219,483,000
Mortgages payable, net . . ... 95,464,000 95,657,000
Accrued interest payable.......... 10,020,000 8,209,000
Bonds payable held in

variable interest

entities, at fair value.............. 9,458,000 6,428,000
Master repurchase

agreements . ..........oeuunn... 243,454,000 303,514,000
Total liabilities. . 4,844,380,000  6,572,846,000
Redeemable Series B

Preferred stock .................. 8,599,000
Redeemable noncontrolling

interests inthe OP................ 86,164,000 89,471,000
Noncontrolling interest

insubsidiary..................... 95,000
Redeemable Series B

Preferred Stock . ................. 149,045,000

Preferred Stock -

Redeemable..................... 16,000 .
Preferred stock . . .. .. 16,000
Common stock .................. 174,000 e
Common stock .................. 172,000

Additional paid-in
capital ...
Retained earnings
(accumulated deficit) .............

387,892,000 395,737,000

(54,948,000) .
... (35,821,000)

Retained earnings................

Preferred stock held in

treasury at Cost. ........oovuenn... 8,567,000
Common stock held in

treasury atcost. .................. 4,195,000

Total stockholder’s
eQUILY . ..
Noncontrolling interest

482,179,000 347,437,000

insubsidiary..................... 95,000
Noncontrolling interest

in CMBS variable interest

entities. .........ooiiiiiiii... 3,255,000
Total Equity .............c.oc... 571,693,000

Recent Dividends:

1. NexPoint Real Estate Finance Inc 8.50% series A cumula-
tive redeemable preferred.

No dividends paid.

2. NexPoint Real Estate Finance Inc common.

No dividends paid.
Annual Dividends:

1. NexPoint Real Estate Finance Inc 8.50% series A cumula-
tive redeemable preferred.

No dividends paid.

2. NexPoint Real Estate Finance Inc common.

No dividends paid.

NORTHEAST BANK (ME)
Earnings, 6 mos. to Dec 31(Consol. — $):

2024 2023
Netincome....................... 39,546,000 29,226,000
Earn. per share (primary) .......... $4.96 $3.90
Earn. per share (fully-diluted) ...... $4.85 $3.86

Avg. no. shs. (primary) ............ 7,965,486 7,492,310
Avg. no. shs. (fully-diluted) ........ 8,153,368 7,572,450

Consolidated Balance Sheet Items, as of ($):

Assets: 2024
Netinterestincome ................oovueennn.. 155,020,000
Prov. loanlosses..............c.ccoiiiiii.n. 2,366,000
Non-int, inCOME .. ........cviiiieiineann . 10,069,000
Non-int. expenses . 106,647,000
Netbefore taxes ...........coovvviiiininn.. 58,442,000
Income taxes........cooooviiiiiniiinenn.n 18,896,000

NUVEEN PREFERRED SECURITIES & INCOME OPPOR- Net interest income

TUNITIES FUND
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 13,856,222 35,410,838
Earn. per share (primary) .......... $0.98 $1.55
Earn. per share (fully-diluted) ...... $0.98 $1.55
Avg. no. shs. (primary) ............ 14,107,042 22,772,419
Avg. no. shs. (fully-diluted) . ....... 14,107,042 22,772,419
Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest income ..............cooevvenen... 14,550,239
Non-int. income.... ... 16,736
Non-int. expenses 5,644,733
Netbefore taxes .........coovviiiiiiiieannn... 13,856,222
NUVEEN VARIABLE RATE PREFERRED & INCOME
FUND
Earnings, 6 mos. to Jan 31(Consol. — $):

2025 2024
Netincome....................... 23,187,237 37,305,705
Earn. per share (primary) .......... $0.96 $1.54
Earn. per share (fully-diluted) ...... $0.96 $1.54
Avg. no. shs. (primary) ............ 24,164,141 24,164,141
Avg. no. shs. (fully-diluted)........ 24,164,141 24,164,141
Consolidated Balance Sheet Items, as of ($):

Assets: 2025
Net interest inCome .. ........ooovuvineninnnn. 22,886,580
Non-int. income......... .. 0
Non-int. expenses .. 12,399,408
Netbefore taxes .........cooovviiiiienennn... 23,187,237

OAK VALLEY BANCORP (OAKDALE, CA)
Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):
2024 2023 2022
(revised)
Earnings on cash
surrender value of
life insurance . ... ....
Non-interest income . .
Gains on sales and
calls of
available-for-sale
securities. ...........
Interest and fees
onloans.............
Interest income &
fees on loans
Interest income on
securities............
Interest income on
federal funds sold.. ...
Interest on
Deposits with Banks .
Interest income on
deposits with banks . .
Interest on
securities. ...........
Total interest
income..............
Interest expense -
savings & other
deposits.............
Interest expense -
time deposits of
$250,000 or more . . . .
Interest expense -
time deposits
$2,50,000 & under . ..
Interest expense -
deposits.............
Interest expense -
federal funds
purchased...........
Total interest
eXPenses . ...........
Net interest income . .
Provision for
(reversal of)
credit losses .........
Provision for
(reversal of) loan
10SSES .o vveininnnnn

1,052,000
1,938,000

114,000
53,406,000

44,773,000 38,887,000

20,578,000 14,155,000

1,547,000 1,414,000 415,000
7,248,000

13,901,000 7,738,000
20,693,000
80,666,000

82,894,000 61,195,000

12,860,000 4,863,000 1,015,000

46,000

58,000

1,119,000

1,000

4,864,000
75,802,000

1,119,000
60,076,000

12,860,000
(1,620,000)

970,000 (1,350,000)

after provision for
(reversal of) loan

Service charges on
deposits.............
Debit card

transaction fee
income..............
Earnings on cash
surrender value of

life insurance . .......
Mortgage
commissions
Gains on calls &

sales of
available-for-sale
securities. ...........
Other income...........
Salaries and
Employee Benefits . ..
Salaries &

employee benefits
EXPENSE ... .vvrnnnn.
Occupancy expenses .
Data processing
fees.................
Assessments (FDIC

Regulatory
assessments expense
(Federal Deposit
Insurance
Corporation &
California
Department of
Financial

Institutions) .........
Other operating
EXPenses ............
Total non-interest
EXPENSe ... ....ouun..
Net income (loss)
before provision

for income taxes .. ...
Current provision

for (benefit from)
federal income

(AXES . .t ve et
Current provision

for (benefit from)
state income taxes. . ..
Total current
provision for

(benefit from)

income taxes ........
Deferred provision
for (benefit from)
federal income

Deferred provision
for (benefit from)
state income taxes. . . .
Total deferred
provision for

(benefit from)

income taxes ........
Net Income After
Taxes ...
Total provision for
(benefit from)

income taxes ........
Net income (loss). . . .
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic
Net income (loss)

1,738,000

1,682,000

28,640,000

4,610,000
2,814,000

1,090,000

8,863,000

32,192,000

4,443,000

3,148,000

7,591,000

(152,000)
(195,000)
(347,000)

24,948,000

7,244,000
24,948,000

8,218,846

8,258,857
8,357,211

$3.04

74,832,000

1,813,000

2,081,000

1,773,000

156,000
788,000

26,109,000
4,541,000

2,729,000

1,020,000
6,758,000

41,157,000

40,306,000

6,215,000

4,213,000

10,428,000

(739,000)

(231,000)

(970,000)

9,458,000

30,848,000

8,193,874

8,230,892
8,293,168

$3.76

61,426,000

1,596,000
1,734,000

749,000

73,000

1,419,000

23,045,000
4,151,000

2,343,000

927,000
6,842,000

37,308,000

29,689,000

3,364,000

2,934,000

6,298,000

294,000

195,000

489,000
6,787,000
22,902,000
8,169,078

8,204,769
8,257,894

$2.80
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per share - diluted. . .. $3.02 $3.75 $2.79 Interest Income management fees .. .. 4,659,000 4,632,000
Common DPS - by Receivable on Loans ............. 3,268,000 2,866,000 Other Service
Period End Date - Investments in limited charges, commission
Gross......coovvunn. $0.45 partnerships . ............... ... 12,417,000 13,684,000 andfees............. 4,007,000 4,143,000
Dividends per Interest receivable and Other operating
common share . ... ... $0.32 $0.30 otherassets...................... 35,906,000 36,276,000 income.............. 508,000 533,000
Number of full time Interest receivable and Mortgage banking
employees........... 199 198 174  other assets - Balancing income.............. 16,000 433,000
Number of part time value ... 5,291,000 5,520,000 ATM and other
employees........... 32 32 33 U.S. agencies 87,074,000 80,259,000 losseS............... (278,000) (782,000)
Total number of Municipalities ................... 322,492,000 328,908,000 Loss on sale of
employees........... 231 230 207 SBAPooOIS ...........ooiil 879,000 1,395,000 available-for-sale
Number of common Corporate debt 41,212,000 43,517,000 securities, net........ . (134,000)
stockholders. ........ 349 360 373 Asset Backed Securities .......... 46,340,000 55,335,000 Due from banks...... 5,500,000 2,067,000
Mortgage Banking . . . 31,000 20,000 Securities - available Loans, including
Earnings per share for sale - Balancing fees................. 58,733,000 56,303,000
from continuing value ... 3,169,000 ... Interest &
operations........... $3.04 Total assets...................... 1,900,604,000  1,842422,000  dividend income -
Earnings per share Savings deposits ................. 1.101,755,000  1,099,830,000 loans, including
from continuing Money market deposit fees.............o... 41,407,000
operations........... $3.02 ACCOUNES .. .evveeeeeienenen. 381,005,000 363,386,000 Interest &
Savings ... 121,535,000 131,796,000 dividend income -
Consolidated Balance Sheet, Years Ended Dec. 31 ($): I:lg‘isggfms $250,000 $3.803.000 33.399.000 ;i;zrfer:tn;banks """ 598,000
2024 2023 Time deposits over dividend income -
Cash & due from banks .. 138,481,000 180,068,000 $250.000......oooiiiiiii. 37,592,000 22,123,000 federal funds sold ... 41,000 34000 21,000
Federal funds sold. . . . .. .. . 30,270,000 36,500,000 Deposys ........................ 1,695,690,000 .. Ix}tgrest &
Cash and cash equivalents .. 168,751,000 . Eligl:::bpdydbl aeme 1:650.534,000 S;ZLdr‘;‘:ilg;{mome -
gi:?l fgl‘;f‘;(}::sqa‘;‘e"a'ems """"" e 216568000 ies 18,637,000 taxable.............. 4,936,000
securities - Operating Lease Interest &
collateralized mortgage Liabilities - Long-Term dividend income -
ODTgationS « v+ evvoeeeeeen, 28,499,000 8,664,000 & Short-Term.................... 7,013,000 7,159,000 securities -
Securities - available Interest payable and tax-exempt .......... 994,000
£OU SAle. .. eveeeeeeeeenenn, 526,496,000 518,078,000 Other liabilities - Tax-exempt -
Securities - equity Balancing value.................. 21,478,000 25,796,000 Interest on
InVestments. ... ..o . 3,132,000 Interest payable and securities............ 554,000 719,000
Commercial loam .- 17.812.000 25922000 Other liabilities. .................. 14,465,000 <. Taxable............. 7,273,000 7,177,000
Real estate construction Total liabilities................... 1.717,168,000  1,676330,000 Dividends &
10ANS ..o 87,768,000 96,188,000 ~Common stock ... 25,435,000 - interest income on
Commercial & industrial Common stock .................. 25,435,000  all other
. Additional paid-in securities............ 306,000 326,000 87,000
oA 83372000 03218000 ol 6199.000 5512000 Total interest &
& consumer l0ans . . .. .. ... 1106535000  1,004.277,000 ietamedl F;a;ngltis ................ 175,502,000 154,301,000 ?l‘;lderid income . .... 72,407,000 66,626,000 48,043,000
: ccumulate er nterest expense on
Agriculture Joans . 59315000 1gey00q Comprehensive Inc.............. (23.700,000) (19,156,000)  checking & savings
Commercial real estate- Total shareholders’ deposits............. 11,264,000 6,810,000 746,000
Multi-family . ... ...ooeeeeenn. 54,045,000 equity (de‘ﬁcil) ................... 183,436,000 166,092,000 lpterest expense on
Commercial real estate - Total Equity ............cvuvunn. 183,436,000 166,092,000 time deposits .. ...... 1,403,000
Non-owner occupied ............. 528,769,000 470,052,000 }:;eefrzsl‘fi’;%es‘“e on
Commercial real estate - Recent Dividends: hased
Owner occupied ................. 229,961,000 210.407.000 4"k Valley Bancorp (Oakdale, CA) common. purchasec,
Consumer....................... 33,969,000 . securities sold
Less: deferred loan fees under agreements to
: ExDate Amt Declared  Record Payable repurchase & other
&costs,met .......uiiiii 1,561,000 1.406.000 01282022 0.15  01/18/2022 01/31/2022 02112022 porrowings 69.000
Less: allowance for loan 07/29/2022 0.15 07/19/2022 08/01/2022 08/12/2022  Interest expense on ’
JOSSES ..o 11,460,000 10,896,000 (1/57/2023 0.16 01/17/2023 01/30/2023 02/10/2023  ong term
Loans, net.............ccoeenis 1.093.314.000 e 07/28/2023 0.16 07/18/2023 07/31/2023 08/11/2023  porrowings. ... 1.180.000
Loans, net............oooeeis oo LOI6STO000 0126/2024 0.23 01/16/2024 01/29/2024 02/09/2024  Tneerest expense on T
nd. 5,195,000 5,195,000 7/59/2024 .23 07/18/2024 07/29/2024 08/09/2024  Federal Home Loan
]El‘;rl}]‘f[‘l?fe R 10.967.000 10.874.000 50312025 0.30 0172172025 02/03/2025 02/14/2025  Bank advances. . .. N L 207.000
CQUIPMENt. ... 5382000 5.087.000 3 Ok Valley Bancorp (Oakdale, CA) TARP - series A fixed ;‘e‘g:r:fgl‘:;gz-t‘-)éh- - 9463000 7,057,000
Branch construction rate cumulative perpetual preferred. Bank advances 2278000  3.339.000
work-in-process. ................. 2,641,000 1,494,000 No dividends paid. agrcements to (i [
P“’Pe“y’ plan?, gnd 3. Oak Valley Bancorp (Oakdale, CA) series B preferred. régpurchase and
equipment Bmldmg .............. 5,465,000 5,417,000 No dividends paid. other borrowings . ... 3,000 40,000
}:;31;5;;? I;Zf: 29650000 28067000 el Dividends: Long-term ’ ’
accumulated depreciation . ... ..... 13,331,000 . 1. Oak Valley Bancorp (Oakdale, CA) common. Fl}Olt’r(l)\.VltngS .t """"" 1,181,000 1,181,000
Less a(fcquIaled 2022......... 030 2023......... 032 2024......... 0.45 e)(:pznlsne eres 24.189.000 18.427.000  3.605.000
QEPECIation .o 12202000 205.......030 Netinterestincome .. T 44438000
Bank premises and 2. Oak Valley Bancorp (Oakdale, CA) TARP - series A fixed provision for loan T
B PIe 16319,000 rate cumulative perpetual preferred. 10SSES ..+ v 713,000 2,601,000 1,706,000
Bank premises & No dividends paid. Net interest ’ T T
gg;gss?zng;e'r' """""""" 15,865,000 3. Oak Valley Bancorp (Oakdale, CA) series B preferred. income, after
) ; No dividends paid. ision for loan
intangible assets, net ............. 3,390,000 3,473,000 provision
Net deferred tax asset. -1 15,501,000 13,247,000 OkD PO:':;" FthANCW- CORP ;vfises'. AN 42,732,000
Restricted equit nnual Repor 1duciary cc assef
securities . q ) y ............. 6,285,000 5,956,000 Consolidated Income Statement, Years Ended Dec. 31 (§): management fees ... 4,097,000
Lease right of use asset ............. 6.663.000 6,853,000 2024 ( 20%3) 2022 ig;‘(’)‘;f ;l‘;éﬁ;:’" 2.069.000
Prepaid expenses & other revise * SRR 07
assets o 1,982,000 1,397,000 Fiduciary and asset Other service
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charges, 2024 2023 Long-Term...........c.cocovuen.. 40,000,000 60,000,000
commissions & fees. . 3,251,000 3,077,000 4,383,000 (revised) Debt - FHLB Advances -
Bank-owned life Cash & due from banks........... 17,098,000 14,731,000 Short-Term...................... . 9,450,000
insurance income . . .. 1,094,000 1,038,000 909,000 Interest-bearing due from Total liabilities................... 1,336,600,000  1,339,604,000
Mortgage banking banks ........ooiiiiiiii, 122,238,000 63,539,000 Common Stock .................. 25,062,000 24,932,000
income.............. 497,000 Federal funds so! 708,000 489,000 Additional paid-in
Gain (loss) on sale Cash and cash equivalents 140,044,000 78,759,000 capital ...l 17,548,000 17,099,000
of Securities Retained earnings................ 88,492,000 82,277,000
available-for-sale available-for-sale - Unrealized gains (losses)
securities, net........ (1,870,000) mortgage-backed on available-for-sale
Gain (loss) on sale SECUrItieS . .. ovvreieereeanann.. 94,838,000 81,307,000 securities..............oovennnn.. (17,132,000) (17,530,000)
of fixed assets ....... 1,690,000 Securities Accumulated other
Other operating available-for-sale, at comprehensive income
income.............. 730,000 fairvalue........................ 218,083,000 204,278,000  (10SS) « .o vveveai e (17,132,000) (17,530,000)
Salaries & Restricted securities, at Total stockholders’
employee benefits.... 30,048,000 30,429,000 27,055,000 COSt........c.uviuuiirnainnannn.. 3,918,000 5,176,000 equity (deficit)................... 113,970,000 106,778,000
Occupancy expense . . 4,827,000 4,889,000 Loans held forsale............... 470,000 Total Equity ..................... 113,970,000 106,778,000
Occupancy & Mortgage loans on real
equipment........... ... ... 4,720,000 estate - residential 1-4
Data processing ... . . . 5,175,000 5,010,000 4,630,000 family ...............ooiiiiann. 179,704,000 188,517,000 Recent Dividends:
Customer Mortgage loans on real 1. Old Point Financial Corp common.
development......... 473,000 estate - construction .............. 310,952,000 285,250,000
Professional Second mortgages. ............... 10,749,000 10,148,000 ExDate — Amt Declared ~ Record Payable
SeIViCes............. 2,806,000 2,664,000 2,673,000 Construction..................... 85,926,000 107,179,000 03/01/2022 0.13 02/16/202203/02/2022 03/25/2022
Employee Multifamily 39,467,000 29,207,000 05/31/2022 0.13 05/18/2022 06/01/2022 06/24/2022
professional Equity lines of credit ............. 56,851,000 55,981,000 09/06/2022 0.13 08/17/2022 09/07/2022 09/30/2022
development......... .. .. 991,000 Commercial & industrial 12/06/2022 0.13 11/17/2022 12/07/2022 12/30/2022
Other taxes.......... 1,073,000 950,000 849,000 10aNS ........................... 53,906,000 64,112,000 03/07/2023 0.14 02/22/2023 - 03/08/2023 03/31/2023
ATM & other losses . . 473,000 548,000 535,000 Consumerloans.................. 142,138,000 180,155,000 06/06/2023 0.14 05/17/2023 - 06/07/2023 06/30/2023
Other operating Otherloans...................... 1010160000 1080252000 09/05/2023 0.14 08/16/2023 09/06/2023 09/29/2023
expenses ............ 3,170,000 4,133,000 3,729,000 Real estate - mortgage 12/05/2023 0.14 11/22/2023 12/06/2023 12/29/2023
Loss on sale of 10NS .o 127,933,000 156,466,000 03/05/2024 0.14 02/21/2024  03/06/2024 03/29/2024
repossessed assets....  (126,000)  (69,000) Other Loans, Gross. .............. 2,534,000 3,237,000 06/05/2024 0.14 05/22/2024 06/05/2024 06/28/2024
Gain on sale of Less: allowance for loan 09/04/2024 0.14 08/21/2024 09/04/2024 09/27/2024
fixed assets.......... 220,000 TOSSES -+ vveeeeeee e 11,447,000 12,206,000 12/04/2024 0.14 11/20/2024 12/04/2024 12/27/2024
Employee Loans, net of allowance 03/05/2025 0.14 02/19/2025 03/05/2025 03/28/2025
professional forloanlosses ................... 998,713,000  1,068,046,000 .
development. ... .... 778,000 1,002,000 Land.......c.oooieeiiiiii. 7,062,000 7,062,000 Annual Dividends:
FDIC assessment Buildings .........c.ooveninn... 34,336,000 34,297,000 1. Old Point Financial Corp common.
EXpense............. 881,000 Construction in process........... 520,000 281,000
Total noninterest Furniture, fixtures & 2022......... 0.52 2023......... 056 2024......... 0.56
exXpense . ............ 45,655,000 equipment....................... 24,951,000 23,842,000 2025......... 0.14
Income (loss) Leashold improvements .......... 1,151,000 1,151,000 OP BANCORP
before income taxes.. 11,405,000 9,064,000 10,582,000 Premises & equipment, Annual Report
Current income tax GLOSS ©oteteeeie e 68,020,000 66,633,000 C lidated Income St t, Years Ended Dec. 31 ($):
expense (benefit). .. .. 1,422,000 1,525,000 Less accumulated 2024 2023 2022
Deferred income tax depreciation &
expense (benefit). .. .. (88,000) (51,000) amortization..................... 38,822,000 36,720,000  Loan servicing
Net Income After Premises & Equipment ........... 29,198,000 29,913,000 fees, net of
Taxes............... 9,508,000 7,730,000 Premises & equipment, amortization. ........ 2,449,000
Income tax expense heldforsale..................... 344,000 344,000  Service charges on
(benefit)............. 1,897,000 1,334,000 1,474,000 Bank-owned life insurance........ 36,182,000 35,088,000 deposits............. 3,261,000
Net income (loss). . . . 9,508,000 7,730,000 9,108,000 Repossessed assets............... 1,972,000 ... Loan servicing
Weighted average Goodwill..............cooiuin... 1,650,000 1,650,000  fees, net of
shares outstanding Core deposit intangible ........... 143,000 187,000 amortization......... 2,898,000
-basic.......aill 5,064,853 5,025,006 5,071,130 Otherassets ..................... 20,323,000 22,471,000 FDIC insurance and
Weighted average Obligations of U.S. regulatory
shares outstanding Government agencies. ............ 41,291,000 42,735,000 assessments .. ....... 1,672,000 1,457,000
-diluted............. 5,064,902 5,025,139 5,071,169 Obligations of state and Interest and fees
Year end shares political subdivisions............. 49,635,000 50,597,000 onloans............. 124,361,000
outstanding.......... 5,078,318 5,040,095 4,999,083 Corporate bonds and other Interest & fees on
Net income (loss) Securities. .........o.oeiuiiinn.... 28,402,000 23,735,000 loans ............... 110,463,000 82,864,000
per share - basic .. ... $1.88 $1.54 $1.80 US Treasury securities............ 3,917,000 3,857,000 Interest on
Net income (loss) Money market investments... ...... . 2,047,000  available-for-sale
per share - diluted.. . .. $1.88 $1.54 $1.80 Total @ssets..............c.oouen. 1450,570,000 1446382000  debt securities . . ... .. 6,131,000 3,351,000
Common DPS - by Noninterest-bearing Other interest
Period End Date - deposits. . ....vuiii 355,041,000 331,992,000 income.............. 5,071,000 1,997,000
Gross.....oooveunnn. $0.56 $0.56 Savings deposits ................. 659,445,000 655,694,000 TInterest on
Cash dividends per Time deposits.................... 240,428,000 242,711,000 available-for-sale
share ............... $0.52 Total Deposits . ............c...... 1,254,914,000  1230,397,000 debt securities . . . .... 6,227,000
Number of full time Overnight repurchase Other interest
employees........... 260 291 Agreements .. ........vuvuenenn... 3,967,000 2,383,000 income.............. 7,032,000
Total number of Federal Home Loan Bank Total interest
employees........... 260 296 advances.................o...l 40,000,000 69,450,000 income.............. 137,620,000 121,665,000 88,212,000
Number of common Long term borrowings............ 29,799,000 29,668,000 Interest expense:
stockholders.. ... .... 1,469 W21 ,560 Accrued expenses & other interest on
Basic EPS Excluding liabilities . ....................... 7,920,000 7,706,000  deposits - money
ExtraOrdinary Items. . $1.88 $1.54 Operating Lease market deposits &
Diluted EPS Liabilities - Long-Term others............... 68,121,000 5,305,000
Excluding ExtraOrd & Short-Term.................... 840,000 1,248,000  Interest expense:
Ttems .....oooveunn. $1.88 $1.54 Accrued expenses and interest on

other liabilities - deposits - time

Balancing value.................. 7,080,000 6,458,000  deposits............. 5,905,000

D Approximately; = As of March 14, 2023

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Debt - FHLB Advances -

Interest expense on
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deposits............. 49,435,000 11,210,000 allocated to common Equipment and others ............ 3,831,000
Interest on shares............... 20,694,000 23,442,000 32,606,000 Total cost - premises &
borrowings.......... 3,891,000 3,543,000 91,000 Weighted average equipment. ................oo..a.. ... 17,453,000
Total interest common shares Accumulated depreciation ........ 13,303,000 ...
eXpense............. 72,012,000 52,978,000 11,301,000 outstanding - basic... 14,871,876 15,149,597 15,171,240 Accumulated depreciation ........ ... 12,205,000
Net interest income . . 68,687,000 76,911,000 Weighted average Premises and equipment,
Provision for common shares MEL.. ottt 5,449,000
(reversal of) outstanding - Premises & equipment,
credit losses ......... 2,757,000 diluted.............. 14,871,876 15,158,857 15,231,418 mnet............ccoiininiininn.. 5,248,000
Provision for loan Year end shares Accrued interest
losses............... 1,651,000 2,976,000 outstanding.......... 14,819,866 15,000,436 15,270,344 receivable....................... 9,188,000 8,259,000
Net interest income Net income (loss) Other real estate owned,
after provision for per share - basic ... .. $1.39 $1.55 $2.15 met.........oiiiiiii 1,237,000 .
loan losses .......... 67,036,000 73,935,000 Netincome (loss) Servicing assets.................. 10,834,000 11,741,000
Service charges on per share - diluted.. . .. $1.39 $1.55 $2.14 Company owned life
deposits............. 2,123,000 1,675,000 Dividends Per Share insurance (COLI) ................ 22,912,000 22,233,000
Loan servicing - Common - Gross - Deferred tax assets, net........... 14,893,000 13,309,000
fees, net of by Period End Date . . $0.48 Operating right-of-use
amortization. ........ 2,416,000 Dividends per ASSELS .ottt 7,415,000 8,497,000
Gain on sale of common share....... $0.48 $0.44 Otherassets .............coveunn. 20,159,000 31,054,000
loans ............... 8,313,000 Number of full time Securities available for
Gain (loss) on sale employees........... 231 222 0251  sale, at fairvalue................. 185,909,000
of 10ANS .« v venenn. 7,843,000 12,285,000 Number of common FHLB StOCK .+« e v oeeeeeeennen, 12,615,000
Other income.. ....... 1,766,000 1,243,000 stockholders. ........ 159 163 160 Pacific Coast Bankers
Total noninterest Total number of Bank (PCBB) stock .............. 190,000
income.............. 14,181,000 17,619,000 employees........... 231 222 Mutual fund - Community
Salaries & Other income ... . ... .. 1,955,000 Reinvestment Act (CRA)
employee benefits.... 31,717,000 29,593,000 27,189,000 EPS - Basic - qualified .................ooL 3,532,000
Occupancy & excluding Total deferred tax
equipment........... 6,673,000 6,490,000 5964000 Extraordinary Items liabilities .. ...................... (3,360,000)
Data processing & Applicable to Total deferred tax assets .......... 18,253,000
communication . ... .. . 2,085,000 Common - Total .. ... $1.39 Totalassets............ooeuuenn.. 2,366,013,000  2,147,730,000
Professional fees. . ... 1,571,000 1,620,000 EPS - Diluted - Noninterest bearing
Federal Deposit excluding deposits .. ... 504,928,000 522,751,000
Insurance Extraordinary Items Deposits: interest
Corporation Applicable to bearing - savings................. 329,095,000 399,018,000
("FDIC’) insurance Common - Total ... .. $1.39 Deposits - Interest
& regulatory Bearing - Time deposits
assessments . ........ 2,109,000 813,000 m Approximately; 2 Full-time equivalent employees greaterthan...................... 565,813,000 433,892,000
Other real estate | ’ ) Other time deposits . . 627,449,000 451,897,000
owned expense . ..... 2,245,000 Consolidated Balance Sheet, Years Ended Dec. 31 ($): Total deposits. ..........ooevvn.. 2,027,285,000 ..
Promotion & 2024 2023 Total deposits. ... 1,807,558,000
advertising .......... 533,000 614,000 543,000 . Federal Home Loan Bank
Directors’ fees....... 640,000 680,000 682,000 Cashandcashequivalents........ 134,943,000 advances ........................ 95,000,000 105,000,000
Foundation donation Interest-bearing deposits Acrued interest payable........... 16,067,000 12,628,000
& other in other banks . ETEEE 100,000 .-+ Operating lease
contributions .. .. .. .. 2,108,000 2,400,000 3,393,000 Cash & cash equivalents e 91216000 jigbilities. .. .. ... 7,857,000 9,341,000
Directors’ fees & Residential Other liabilities . ................. 14,811,000 20,577,000
stock-based mortgage-backed FHLB Advances - Current
compensation SECUMEIES ... vvvvviiinieens 43,877,000 portion.. ... 95,000,000
EXPENSe ... .vvnnn... 1,535,000 . ... Collateralized mortgage Total liabilities. .................. 2,161,020,000  1,955,104,000
Other expenses . . .. .. 3,076,000 2,812,000 2,541,000 Oobligations .. 143,041,000 144,459,000  Common stock .................. 73,697,000 ...
Total noninterest Available-for-sale debt Common Stock . ......oeeeiinn... . 76,280,000
eXPense............. 47,726,000 44,830,000 Securities, at fair value............ 5,792,000 5,914,000  Additional paid-in
Income (loss) Securities available for capital ... 11,928,000 10,942,000
before income taxes.. 29,079,000 33,491,000 46,724,000 Sale,atfairvalue................. ... 194,250,000 Regained earnings................ 134,781,000
Current federal Other investments................ 16,437,000 16,276,000  Retained carnings
income tax expense Loans held for sale............... 4,581,000 1,795,000 (accumulated deficit) . ............ 120,855,000
(benefit)............. 6,610,000 6,238,000 7,959,000 Realestate loans - Accumulated other
Current state commercial real estate............ . 885,585,000 comprehensive loss............... (15,413,000)
income tax expense Real estate loans - Small Accumulated other
(benefit)............. 3,000,000 3,332,000 4,374,000 Business Administration comprehensive income
Total current ("SBA")loans -real ey ... (15,451,000)
income tax expense estate ... ... 980,247,000 224,695,000  Tota] shareholders’
(benefit)............. 9,610,000 9,570,000 12,333,000 Total real estate loans 1956,852,000 equity (deficit)................... 204,993,000 192,626,000
Deferred federal SBA loans - non real Total EQUity ... ..ovoveeenne... 204,993,000 192,626,000
income tax expense estate . ........ SERREE: EERETRERERRS 14,997,000
(benefit)............. (982,000) 217,000 783,000 Commercial & industrial
Deferred state loans ... ... 120,970,000 Recent Dividends:
income tax expense Commercial loans................ 213,097,000 . 1. OP Bancorp common.
(beneﬁt) _____________ (6 1 8,000) (2 1 47000) 298,000 Home mortgage loans ............ 509,524,000 51 8,024,000 No dividends paid.
Total deferred Consumer loans.................. 274,000 1,574,000 Annual Dividends:
income tax expense SBA loans.. ... T TR RRRRERE: 21,748,000 1. OP Bancorp common.
(benefit)............. (1,600,000) 3,000 1,081,000 Gross loans receivable............ 1,932,056,000 No dividends paid.
Provision (benefit) SBArealestate................... 231,962,000 ORRSTOWN FINANCIAL SERV'CES, INC.
for income taxes .. . .. 8,010,000 9,573,000 13,414,000 Mortgage-backed Annual Report
Net income (loss).... 21,069,000 23918000 33,310,000 Securities: residential ... 37,076,000 “* Consolidated Income Statement, Years Ended Dec. 31 ($):
Distributed & Gross loans receivable............ 1,765,845,000 2024 2023 2022
undistributed Less: allowance for
carnings (loss) i(‘)sses e b] . l ............. 24,796,000 21,993,000 Service charges on
oans receivable, net. ... Lo 1743,852,000 o .

zgfgjit;:titsg LeasAehold irr{provements ......... 10,019,000 9,135,000 dMegl:z;;:;:iﬁ;g o 3,327,000
B 375,000 476,000 704,000 Furr?lture & fixtures .............. 4,902,000 4,814,000 ACHVItES - .. oo oo 1,835,000
Net income (loss) Equipment & other Other service

premises & equipment............ 18,752,000 3,504,000
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charges and fees ... ..
Interchange income . .
Swap fee income. . ...
Interest &

dividends on
investment

securities -
tax-exempt ..........
Short term

investments..........

Investment
securities -

Investment

securities. ...........
Interest income on
loans
Interest income on
investment

securities -
taxable..............
Interest income on
investment

securities -
tax-exempt ..........
Interest income on
short term
investments..........
Total interest
income..............
Interest expense on
interest-bearing
demand deposits . . ...
Interest expense on
savings deposits . . ...
Interest expense on
time deposits ........
Interest expense on
deposits.............
Interest expense on
securities sold

under agreements to
repurchase
Interest expense on
FHLB advances &
other borrowings. . . ..
Interest expense on
subordinated notes . . .
Securities sold

under agreements to
repurchase and
federal funds
purchased ...........
FHLB advances and
other borrowings. . ...
Subordinated notes
and trust preferred
debt................
Total interest

eXPense . ............
Net interest income . .
Provision for

credit losses .........
Provision for

credit losses -
unfunded loan
commitments. .......
Provision for loan
losses...............
Net interest income
after provision for
loan losses ..........
Service charges on
deposit accounts ... . ..
Interchange income . .
Other service

charges & fees.......
Swap fee income. .. ..
Trust & investment
management income .
Brokerage income. .. .
Mortgage banking
activities ............
Income from life

1,566,000
5,259,000
1,676,000

3,462,000

7,764,000 1,809,000

27,361,000
3,521,000

210,287,000 126,595,000

18,031,000

248,933,000 149,897,000

84,234,000 26,944,000
585,000
9,981,000

37,510,000

114,000

5,350,000

2,017,000

215,000
4,945,000
4,285,000

93,679,000 44,991,000

104,906,000
17,408,000
(862,000)

1,682,000

103,224,000

3,949,000

3,873,000

1,039,000

11,501,000 7,691,000

917,000

591,000

93,528,000

10,237,000

4,115,000

774,000

108,654,000

4,308,000
341,000
1,688,000

6,337,000

44,000

630,000

2,013,000

9,024,000
99,630,000

4,160,000

95,470,000

3,826,000
4,055,000

788,000
2,632,000

7,631,000
3,620,000

407,000

insurance............
Other income
Investment
securities gains
(losses)
Investment
securities gains
(losses)
Salaries
Salaries &

employee benefits
EXPense . ............
Occupancy expenses .
Furniture &
equipment expenses . .
Occupancy &
equipment expense. . .
Data processing
EXPENSe . ....vuernnn.
Automated teller &
interchange fees
Advertising & bank
promotions..........
Federal Deposit
Insurance

Corporation
insurance............
Other professional
SEIVICES . .........u..
Professional
SEIViCes.............
Directors’
compensation. .......
Taxes other than
income..............
Taxes other than
income..............
Intangible asset
amortization.........
Provision for legal
settlement...........
Consolidation of
operations expenses . .
Restructuring
eXpenses . ...........
Non-recurring
EXPENSe . ....vueunnn.
Merger related &
branch

consolidation
eXpenses . ...........
Other operating
eXPenses . ...........
Provision for legal
settlement...........
Total noninterest
expenses . .
Income (loss)
before income tax
expense (benefit). .. ..
Current income tax
expense (benefit). .. ..
Deferred income tax
expense (benefits). ...
Deferred (benefit)
EXPeNSe . ........n...
Net (loss) income
available to common
shareholders.........
Income tax expense
(benefit).............
Net income (loss). ...
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net earnings (loss)
per share - basic
Net earnings (loss)
per share - diluted. . ..

1,304,000

249,000

76,581,000

5,978,000

8,592,000

2,281,000

2,587,000

4,142,000

783,000

734,000

5,742,000
2,677,000

296,000

22,671,000
8,707,000

478,000

27,806,000

6,623,000

(867,000)

22,050,000
5,756,000
22,050,000

14,761,000

14,914,000
19,389,967
$1.49

$1.48

2,482,000
1,508,000

(47,000)

50,983,000
4,342,000

5,251,000
2,905,000

4,913,000
2,157,000

1,252,000

915,000

1,050,000
953,000

1,960,000

1,059,000

6,103,000

83,843,000
45,033,000

10,021,000

(651,000)

9,370,000
35,663,000

10,340,000

10,435,000
10,612,390
$3.45

$3.42

2,339,000
1,814,000

(160,000)

48,004,000
4,729,000

5,083,000

4,560,000
1,287,000

2,264,000
1,083,000

3,254,000

938,000

1,391,000
1,105,000

13,000,000

3,155,000

5,953,000

95,806,000

26,616,000
5,170,000

(591,000)

4,579,000
22,037,000

10,553,000

10,706,000
10,671,413
$2.09

$2.06

Common DPS - by
Period End Date -

GrosS....oovvvevnnn. $0.86

Dividends paid per

share ............... $0.80 $0.76

Number of full time

employees........... 607 410 404

Number of part time

employees........... 23 15 15

Total number of

employees........... 630 425

Number of common

stockholders. ........ 3,148 2,736 m2,852

Brokerage Income . .. 4,852,000 3,649,000

Earnings per share

from continuing

operations........... $1.49

Data processing. ... ... 6,088,000

Diluted EPS

Excluding ExtraOrd

Items ............... $1.48

M As of March 9, 2023
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024 2023

Cash & due from banks........... 51,026,000 32,586,000

Interest-bearing deposits

withbanks ...................... 197,848,000 32,575,000

U.S. Treasury securities........... ... 17,840,000

U.S. Government Agencies ....... 3,053,000 4,151,000

States and political

subdivisions . ........... ...l 200,028,000 203,122,000

GSE residential MBSGSE

residential MBSGSE

residential MBSGSE

residential MBS ................. 151,548,000 57,632,000

GSE commercial MBS ........... 8,792,000 4,743,000

GSE residential CMOs ........... 324,692,000 73,102,000

Non Agency CMO’s.............. 33,284,000 44,669,000

Asset-backed and other........... 88,103,000 108,134,000

Other . .. 194,000 126,000

Securities available for

SAle. .ot 829,711,000

USTreasury........cooovvvnvnn.. 18,063,000

Corporate debt................... 1,954,000

Securities available for

Sale. ... . 513,519,000

Loans held for sale, at

fairvalue........................ 6,614,000 5,816,000

Commercial real estate

loans: multi-family...............
Commercial real estate

loans: non-owner occupied
residential ............... .. ...
Acquisition &

development loans: 1-4

family residential

CONSLIruUction .....................
Acquisition &

development loans:

commercial & land
development.....................
Commercial & industrial

288,856,000

769,846,000

2,247,452,000

10ans . ....oviiii 3,931,214,000
Municipal loans.................. 18,476,000
Installment & other

loans ...l 3.882,525,000
Municipal Gross ................. 30,044,000
Commercial and industrial . ....... 576,540,000
Loans.............o.oooiiiiiitn .
Less: allowance for loan

10SSES . oo 48,689,000
Netloans..............o.covnne. ..
Land........coooiiiiiiiiinn. 12,421,000
Buildings & improvements........ 37,932,000
Furniture & equipment ........... 25,345,000
Construction in progress.......... 757,000
Leasehold Improvements ......... 6,685,000
Total premises &
equipment....................... 83,140,000
accumulated depreciation ... ...... 32,923,000
Less accumulated
depreciation.....................

. 457,767,000

139,765,000
1,314,110,000

9,774,000

367,085,000
9,812,000

2,298,313,000

28,702,000
2.269.611,000
7,556,000

24,570,000

22,195,000

593,000
5,557,000

60,471,000

31,078,000
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Premises and equipment,

50,217,000
29,393,000

Cash surrender value of
life insurance .................... 143,854,000 73,204,000
Goodwill. ...t 68,106,000 18,724,000
Other intangible assets,
DL ettt et 2,414,000
Accrued interest
receivable ....................... 21,058,000 13,630,000
Deferred tax asset,net............ 42,647,000 22,017,000
Other intangible assets,
DL ottt 47,765,000 .
Otherassets ...........co.evvnnn.. 79,986,000 38,759,000
Restricted investments in
bank stocks........... ...l 20,232,000 11,992,000
Total deferred tax assets .......... 63,695,000
Total deferred tax
liabilities . ........c.ooveeiinann... (21,048,000) ..
Total assets.................o.out 5441,589,000  3,064,240,000
Noninterest-bearing
deposits . .....viiii 894,176,000 430,959,000
Savings deposits ................. 3728920000  2,127,855,000
Deposits held for
assumption in connection
with sale of bank branch.......... 4,623,096,000  2.558,814,000
Interest-bearing . ................. 3,728,920,000  2,127,855.000
Securities sold under
agreements to repurchase 25,863,000 9,785,000
FHLB advances & other . .. 115,364,000 137,500,000
FHLB advances and other 40,000,000
Finance lease liabilities ........... 364,000 .
Other liabilities .................. . 60,992,000
Operating Lease
Liabilities - Long-Term
& Short-Term.................... 14,270,000 11,614,000
Other liabilities -
Balancing value.................. 77,634,000 49,378,000
Other liabilities . . 91,904,000 ..
FHLB Advances................. 75,000,000 ..
Total liabilities................... 4,924,907,000  2,799,184,000
Common stock . . 1,027,000 .
Common stock .................. 583,000

Additional paid-in

capital ............. oo
Retained earnings................
Retained earnings

(accumulated deficit) .............
Accumulated other

comprehensive loss...............
Accumulated other

comprehensive income

(loss) o.ovnnnn.
Treasury stock .
Treasury stock ...................
Total shareholders’

equity (deficit) ................ ...
Total Equity .....................

423,274,000 189,027,000
126,540,000

117,667,000

(26,316,000)

... (28,476,000)
7,843,000

13,745,000

516,682,000 265,056,000
516,682,000 265,056,000

Recent Dividends:
1. Orrstown Financial Services, Inc. common (stated value:
$0.05205).

ExDate Amt Declared  Record Payable

01/31/2022 0.19 01/19/2022 02/01/2022 02/08/2022
04/29/2022 0.19 04/19/2022 05/02/2022 05/09/2022
07/29/2022 0.19 07/19/2022 08/01/2022 08/08/2022
10/28/2022 0.19 10/18/2022 10/31/2022 11/07/2022
02/06/2023 0.20 01/24/2023 02/07/2023 02/14/2023
05/08/2023 0.20 04/25/2023 05/09/2023 05/16/2023
08/07/2023 0.20 07/25/2023 08/08/2023 08/15/2023
11/06/2023 0.20 10/24/2023 11/07/2023 11/14/2023
02/05/2024 0.20 01/23/2024 02/06/2024 02/13/2024
05/06/2024 0.20 04/23/2024 05/07/2024 05/14/2024
08/08/2024 0.23 07/23/2024 08/08/2024 08/15/2024
11/05/2024 0.23 10/22/2024 11/05/2024 11/12/2024
02/14/2025 0.26 01/31/2025 02/14/2025 02/21/2025

Annual Dividends:
1. Orrstown Financial Services, Inc. common (stated value:
$0.05205).

2022......... 076 2023......... 0.80 2024......... 0.86

2025......... 0.26
OVERSEA-CHINESE BANKING CORP. LTD. (SINGA-
PORE)
Annual Report
Consolidated Income Statement, Years Ended Dec.
(S$000):
2024 2023 2022
(revised)
Interest income . . .. .. 22,444,000 20,867,000 11,590,000
Other borrowings . ... (12,689,000) (11,222,000) (3,902,000)
Net interest income . . 9,755,000 9,645,000 7,688,000
Insurance service
results from
general insurance . ... 12,000 30,000 1,000
Net insurance
financial result
from life insurance ... (5,811,000) (5,239,000) 5,085,000
Net trading income. . . 1,537,000 1,004,000 929,000
Net investment
income/(expenses)
from life insurance.. . . 6,124,000 5,590,000 (4,966,000)
Fees and
commissions (net). . .. 1,970,000 1,804,000 1,851,000
Staff costs........... (3,837,000) (3,501,000) (3,233,000)
Other operating
eXpenses . ........... (1,905,000) (1,722,000) (1,605,000)
Other income. . ...... 294,000 246,000 15,000
Amortization of
intangible assets .. ... (59,000)  (103,000)  (104,000)
Share of results of
associates, net of
(£ G 994,000 953,000 910,000
Profit before
income tax .......... 8,976,000 8,401,000 6,670,000
Income tax expense .. (1,228,000) (1,236,000) (1,031,000)
Perpetual capital
securities
distributions
declared in respect
of the period......... 64,000 66,000 56,000
Profit for the year . . .. 7,748,000 7,165,000 5,639,000
Profit for the year
attributable to
equity holders of
theBank............ 7,523,000 6,955,000 5,470,000
Profit for the year
attributable to
non-controlling
interests............. 161,000 144,000 113,000
Weighted average
ordinary shares
outstanding - basic... 4,497,000 4,495,000 4,494,000
Weighted average
ordinary shares
outstanding -
diluted.............. 4,500,000 4,498,000 4,497,000
Year end shares
ordinary
outstanding.......... 4,500,000 4,494,000 4,495,000
Basic EPS Excluding
ExtraOrdinary Items. . S$1.67 S$1.55 S$1.22
Net earnings per
share - basic......... S$1.67 S$1.55 S$1.22
Diluted EPS
Excluding ExtraOrd
Items............... S$1.67 S$1.55 S$1.22
Net earnings per
share - diluted . ... ... S$1.67 S$1.55 S$1.22
Dividends per share . . 0.85 0.82 0.68
Full-Time Employees
(Period End)......... 33,656 33,330 31,604
Total number of
employees........... 33,656 33,330
Number of common
shareholders......... 125,997 125,818
Profit for the
period/year.......... 7,748,000 7,165,000 5,639,000
Allowances for
loans and other
ASSeLS .. v it (690,000)  (733,000)  (584,000)
Insurance service
results from life
insurance............ 592,000 427,000 683,000

Special DPS - by

31

Period End Date -

Gross......ocovvne.. 0.16

I Restated to reflect correction of errors

Consolidated Balance Sheet, Years Ended Dec. 31 (S$000):
2024 2023
Ordinary shares.................. 18,096,000 18,045,000
Other equity instruments.......... 1,698,000 1,248,000
Fair value reserves ............... 313,000  (439,000)
Revenue reserves ................ 38,379,000 34,501,000
Capital reserves.................. 830,000 815,000
Total equity attributable
to equity holders of the
Bank ...l 59,316,000 54,170,000
Non-controlling interests. ......... 1,064,000 1,384,000
Total equity ........c.covveunene.. 60,380,000 55,554,000
Due to associates. ................ 324,000 276,000
Trading portfolio
liabilities . .........ooovenenin... 281,000 194,000
Derivative payables 16,238,000 13,720,000
Other liabilities . . .. ... 9,370,000 9,156,000
Current tax payables ............. 879,000 1,037,000
Deferred tax liabilities............ 841,000 636,000
Debtissued...........covuvvnnnn. 31,553,000 26,553,000
Deposits of non-bank
CUSLOMETS . o eveeeeeaeeennn 390,687,000 363,770,000
Deposits and balances of
banks ........ooiiiiiii 11,565,000 10,884,000
Life insurance fund
liabilities..............cooovin.n, 102,932,000 99,644,000
Total liabilities. .................. 564,670,000 525,870,000

Total equity &
liabilities . .............c.ooounenn. 625,050,000
Cash and placements with

581,424,000

central banks .................... 34,599,000 34,286,000
Placements with and loans

tobanks.........ooiiiiiiiiiiiin. 42,407,000 38,051,000
Loans to customers............... 315,096,000 292,754,000
Debt & equity securities .......... 43,413,000 36,591,000
Derivative receivables ............ 17,203,000 12,976,000
Other assets . . . 7,761,000 7,278,000
Deferred tax assets 538,000 586,000
ASSOCIAtES . ..ot 8,153,000 7,003,000
Other property, plant &

equipment,net................... 3,725,000 3,528,000
Intangible asset,net.............. 4,504,000 4,501,000
Investment securities for

life insurance funds .............. 94,452,000 89,570,000
Other assets for life

insurance funds.................. 7,839,000 7,947,000
Singapore government

treasury bills and

SECUrities . .....ovveeeineeann.n, 14,316,000 19,165,000
Other government treasury

bills and securities ............... 30,369,000 26,465,000
Investment property .............. 675,000 723,000
Total asSets........c.vvueneennn. 625,050,000 581,424,000

Recent Dividends:

1. Oversea-Chinese Banking Corp. Ltd. (Singapore) Ameri-
can Depositary Receipt.

No dividends paid.

2. Oversea-Chinese Banking Corp. Ltd. (Singapore) 4.2%
class G non-cumulative non-convertible preference.

No dividends paid.

3. Oversea-Chinese Banking Corp. Ltd. (Singapore) ordi-
nary.

No dividends paid.

4. Oversea-Chinese Banking Corp. Ltd. (Singapore) 4.0%
class M non-cumulative preference.

ExDate Amt Declared  Record Payable
0.28 05/09/2022  05/20/2022
0.28 08/15/2022 08/25/2022
0.40 05/09/2023 05/19/2023
0.40 08/15/2023 08/25/2023
0.42 05/09/2024  05/21/2024
0.44 08/13/2024 08/23/2024

5. Oversea-Chinese Banking Corp. Ltd. (Singapore) 5.1%
class B non-cumulative non-convertible preference.
No dividends paid.
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6. Oversea-Chinese Banking Corp. Ltd. (Singapore) 4.5% Gain from Other liabilities .................. 59,968 55,571
class E non-cumulative non-convertible preference. consolidation of Redeemable common stock
No dividends paid. previously payable ........... ... ..ol .. 2,214
Annual Dividends: unconsolidated Total liabilities................... 969,153 1,124,779
1. Oversea-Chinese Banking Corp. Ltd. (Singapore) Ameri- entity ............... 18,742 Commonstock .................. 1,030
can Depositary Receipt. Total other income Common stock .................. . 1,033
No dividends paid. (loss),net ........... 67,277 25,650 7,888 Additional paid-in
2. Oversea-Chinese Banking Corp. Ltd. (Singapore) 4.2% Net income (loss) capital . . .. 898,682 901,049
class G non-cumulative non-convertible preference. before income taxes .. (94,872) (139,901) (36,746) Cumulative distributions
No dividends paid. Income tax andnetloss...................... (740,770)
3. Oversea-Chinese Banking Corp. Ltd. (Singapore) ordi- provision............ 10,000 6,576 4,924 Cumulative distributions
nary. Net Income After & net income (losses) ............ (639,933)
No dividends paid. Extraordinary Items Total Pacific Oak
4. Oversea-Chinese Banking Corp. Ltd. (Singapore) 4.0% applicable to Strategic Opportunity
class M non-cumulative preference. Common............ (100,837) .. ... REIT, Inc. stockholders’
Net income (loss)....  (104,872)  (146477)  (41,670) equity (deficit)................... 158,942 262,149
2022......... 056 2023......... 0.80 2024......... 0.86  Net loss (income) Noncontrolling interests .......... (3,139) 1,215
attributable to Total equity (deficit).............. 155,803 263,364
5. Oversea-Chinese Banking Corp. Ltd. (Singapore) 5.1% noncontrolling
class B non-cumulative non-convertible preference. interests............. 4,035 2,326 (530) .
No dividends paid. Net loss Recent Dividends:
6. Oversea-Chinese Banking Corp. Ltd. (Singapore) 4.5% attributable to 1. Pacific Oak Strategic Opportunity REIT Inc common.
class E non-cumulative non-convertible preference. redeemable No leldCl’!dS paid.
No dividends paid. noncontrolling Annual Pivndends: ) )
PACIFIC OAK STRATEGIC OPPORTUNITY REITINC ~ IMerest. ........... 81 1 Pacific Oak Strategic Opportunity REIT Inc common.
Annual Report Pfefened stock 0 cividends paid.
Consolidated Income Statement, Years Ended Dec. 31 d1v1§ends """""" 1,123 PATHFINDER BANCORP INC. (MD)
($000): Net_ income (loss) Annual Report
2024 2023 2022 Attributable to Consolidated Income Statement, Years Ended Dec. 31
(revised) common stockholders (100,837) (144,151) (43,242)  ($000):
Rental income . 120495 128,068 121,859 Vweighted average 2024 2023 2022
Hotel revenues. . ..... . 9,153 30,749 shares outstanding
Tenant -basic ... 103,084 103,643 103,523  Death benefit from
reimbursements.. . . ... 3,969 4,315 Weighted average bank owned life
Other operating shares outstanding insurance proceeds . . . 854
income.............. 3859 -diluted........ 103,084 103,643 103,523 Net realized gains
Dividend income ' Year end shares (losses) on
from real estate outstanding.......... 102,951 103,311 marketable equity
equity securities . .. .. . 3,880 5,591 Netincome (loss) securities............ 197
Hotel revenues. . ... 9,061 .. ... Dershare-basic..... $(0.98) $(1.39) $(0-44)  Loan servicing fees .. 375
Total revenues . ... . " 145416 162,058 Netincome (loss) Financial Service
Operating, per share - diluted. . . . $(0.98) $(1.39) $(0.44) Other............... 1,479
maintenance, & Number of common Loans, including
management. . ....... 45,699 44317 stockholders......... 17,000 17,000 18,000 fees..........o...... 52,705 47,348 38,322
Real estate taxes Expensed ........... 6,874 Debt securities -
& insurance ......... 28.300 21,132 Asset management taxable.............. 17,500 11,225
Hotel expenses . ... .. 6.944 19257 Tees to affiliates ... 15,551 Debt securities -
Asset management Operating, tax-exempt.......... 1,947 1,173
fees to affiliate .. ... 15415 13,678 Maintenance, and Dividends........... 573 229
General & management. ........ 45,967 Federal funds sold
administrative Full-Time Employees & interest earning
CXPENSES .. ..ve... .. 11,665 10,476 10,700 (Period End)......... 0 deposits............. 149
Foreign currency Total number of Federal funds sold
transaction gain employees........... 0 and interest
(loss), net ........... (3,156) (18,712) 29,038 earning deposits ... 793 295
Depreciation & Consolidated Balance Sheet, Years Ended Dec. 31 ($000): ~ Laxable............. 22,319
amortization......... .. 47,868 51,930 2024 2023 Ta}xfexempt .......... 1,920
Interest expense. . . ... 71,892 68,216 48,130 Dividends........... 620
Impairment charges Accumulated depreciation Total interest &
on real estate & & amortization .................. 161,895 167,335  dividend income...... 78,357 67,663 51,098
related intangibles. . . . 76,090 64,849 18,493 Real estate equity Intere;t expense on
Impairment charges SECUTities. . .....vvuenvininninn, 2,088 41,609  deposits - NOW
on goodwill ......... 4,488 8,098 Real estate securities ............. 13,154 accounts ............ 319
Depreciation and Investment Property - Intere§t expense on
amortization......... 41,069 GrOSS o vttt 1,043,886 1,262,089  deposits - money
Real estate taxes Cash & cash equivalents . 56,000 99,160 Management accounts 18
and insurance........ 23,410 .. ... Restrictedcash .................. . 56,049 Intere§t expense on
Total expenses....... 295,674 310,967 206,692 Investments in deposits - money
Income (loss) from unconsolidated joint market deposit
unconsolidated VENTUTES . .\ oveveeeeeeaaananns 88,087 45901 accounts ("MMDA") . 1,941
entities.............. (8,019) Rents & other lntere§t expense on
Other interest receivables, net .................. 22,084 22,500 deposits - savings
income.............. 1,765 2,907 228 Prepaid expenses & other & club accounts....... 210
(Loss) gain on real ASSELS . . v 27,222  Interest expense on
estate equity Goodwill. .. . 948 deposits - time
securities............ (12,076) (4,598)  (51,943) Restricted cash .................. 42,376 ... deposits............. 4,584
Equity in loss of Prepaid expenses and Interest on
unconsolidated other assets..........oovvuvnunn. 19,176 ... deposits............. 30,493
joint ventures........ (35,397) (54,758) Total assets............ovvvennn.. 1,124,956 1,388,143 Interest expense on
(Loss) gain on sale Notes & bonds payable, deposits............. 23,265 7,072
of real estate......... 119,018 82,099 46,513 Met...oeee e 865,292 1,028,683 Interest expense on
Gain (loss) on Accounts payable & short-term
extinguishment of accrued liabilities ................ 31,233 30,409 borrowings.......... 310
debt ...l (6,033) 2,367 Due to affiliates.................. 12,660 7,902  Interest expense on
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long-term subsidiary ........... 3,169 series A non-voting

borrowings.......... 564 Total noninterest -diluted............. $2.13
Interest expense on exXpense . ............ 29,395 28,874 Net income (loss)

subordinated debt . . .. 1,749 Income (loss) per share - diluted. . .. $0.42 $1.16

Interest on before income taxes . . 5,160 11,784 15,689 Common DPS - by

short-term Current provision Period End Date -

borrowings.......... 4,176 2,688 for (benefit from) Gross......coovuennn $0.39

Interest on income taxes ........ 749 2,729 2,517 Dividends per

long-term Deferred provision common share

borrowings.......... 733 850 for (benefit from) (voting & series A

Interest on income taxes ........ (417) (367) 139 non-voting).......... $0.36 $0.36
subordinated debt . . .. 1,966 1,941 Net Income........... 4,828 .. Number of full time

Total interest Provision for employees........... 172 161 D60
eXpense............. 37,368 28,744 9,695 (benefit from) Number of part time

Net interest income . . 38,919 41,403 income taxes ........ 332 2,362 2,656 employees........... 10 12 by
Provision for loan Undistributed Total number of

losses............... 2,930 2,754 earnings allocated m
Net interest income to preferred stock eNTEiEZ:iSfcommon . 182 173 17
after provision for shares............... 216 1,729 ]
loan losses ... 35989 38.649 Netincome (loss) stockholders. . ... 292 310 310
Service charges on attributable to Earnings per _share

deposit accounts ... . .. 1,249 1,126 noncontrolling from continuing

Farnings & gain on interest & operations........... $0.42

bank owned life Pathfinder Bancorp, Earnings per 'share

insurance............ 1,073 630 589 INCeevernrneninnnens 4,828 9,422 13,033 from continuing

Loan servicing fees . . . 307 363 Net income (loss) Operations................. 3042

Net gains (losses) attributable to Compreheqmve

on sales & noncontrolling income Vattrlbutable

redemptions of interest. ............. (1,445) (129) (101) o Pathfinder

investment Net income (loss) Bancorp, Inc‘ ......... e 129

securities. ........... an 62 (169) attributable to Data processing ... 2411

Gains (losses) on Pathfinder Bancorp COFHFI?”HI‘Y service

marketable equity TG eeeaneannnn, 3,383 9,293 12,032 activities............ (130)

securities. ........... (255) 352 Series A non-voting

Net gains (losses) common stock 0 As is; ¢ As of March 22, 2023

on sales of loans d1v1dends', [ERRERREEE 552 497 497 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
& foreclosed real Warrant dividends. . . . 45 2024 2023
estate ............... 181 137 Undistributed

Net gains (losses) earnings allocated Cash & due from banks........... 13,963 12,338
on sale of premises to participating Interest-earning deposits

& equipment ........ (250)  securities............ 50 45 2,667 17,609 36,394
Debit card Net income (loss) Total cash and cash

interchange fees .. ... 875 616 867 available to common equivalents . ..................... 31,572

Insurance agency shareholders......... 2,565 7,022 9,723 Total cash & cash

revenue ............. 1,304 1,128 Weighted average equivalents ...................... 48,732
Other charges, common shares Interest earning time

commissions & fees .. 1,436 1,096 1,771 outstanding - depoSits . ..t 24,727 24,641
Salaries & voting - basic........ 4,559 Available-for-sale debt

employee benefits Weighted average investment securities: US

exXpense............. 17,810 15,920 16,022 common shares Treasury, agencies &

Building & outstanding - GSES ..t 70,425 80,083
occupancy expense. . . 4,118 3,563 3,380 series A non-voting Available-for-sale debt

Data processing -basic......... 1,380 jnvestment securities:

eXpense............. 2,018 2,042 Weighted average residential

Professional & shares outstanding mortgage-backed - US

other services -basic....... 6,094 6,033 AZENCY -+ eeeeeeeeeeaiaiaiaean 39,171 24,418
expense .. 3,686 2,019 1,528 Weighted average Asset backed securities . .......... 18,487 16,860
Advertising expense. . 604 671 905 common shares State and political

Federal Deposit outstanding - Subdivisions .. ................... 33,322 16,576
Insurance voting - diluted . ... 4,559 Common stock - financial

Corporation Weighted average services industry ................. 206 206
("FDIC") common shares State and political

assessments expense . 735 606 outstanding - Subdivisions .. ................... 17,153 32,924
Audits & exams series A non-voting Asset backed securities ........... 13,050 19,892
EXPENSe............. 539 688 -diluted............. 1,380 Corporate ..............coveen 43,628 10,919
Insurance agency Weighted average Corporate . ........ooueeeunennn.. 10,881 45,427
eXPense ... .......... 1,281 1,033 906 shares outstanding Available-for-sale

Community service -diluted..........o 6,094 6,033 securities, at fair value............ 269,331

activities ............ 200 267 Year end shares Available-for-sale

Foreclosed real outstanding.......... 6,126 6,100 6,032 securities, at fair value............ 258,716
estate expenses .. .. .. .. 111 78 Earnings (loss) per Held-to-maturity debt

Other expenses ...... 2,760 2,240 2,452 common share - investment securities:

Total provision for voting - basic........ $2.13  |esidential

credit losses ......... 10,973 . Earnings (loss) per mortgage-backed - US

FDIC assessments. . . . 916 885 common share - AZENCY vttt 9,575 6,974
Gains on sales of series A non-voting Held-to-maturity

loans and -basic...... 213 gecurities. ... .vvnnnniiiinn 158,683 3,760
foreclosed real Net income (loss) Allowance for credit

estate . .............. 187 per share - basic ... $0.42 $1.16 LOSSES .« eve e (257) (351)
Foreclosed real Earnings (loss) per US Treasury, agencies and

estate expenses ...... (102) common share - GSES oo oo 3,648

Disposition of voting - diluted . ... .. $2.13 Held-to-maturity

ASSetS .. ..., (13) Earnings (loss) per

Gain on sale of

common share -

securities, at amortized

179,286
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Marketable equity deposits. ...l 213,719 170,169 DebitCard.......... 209
securities, at fair value............ 4,076 Interest-bearing . ................. 990,805 949,898  Financial Service
Federal home loan bank Total deposits.................... 1,204,524 ... Other............... 72
stock, atcost ...l 4,590 8,748 Total deposits.................... . 1,120,067  Other Noninterest. . . . 124
Residential mortgage Federal Home Loan Bank Occupancy and
loans - 1-4 family ("FHLB") advances .............. 61,000 125,680 equipment........... 733
first-lien residential Federal Home Loan Bank Loans, including
MOTtZAZES . . o vvvveeeeeeenn 4,864 257,604 ("FHLB") advances 27,068 49919 fees................. 19,538
Residential mortgage Subordinated debt................ 30,107 29,914 Interest &
loans - construction .............. 251,373 1,355  Accrued interest payable.......... 546 2,245 dividend income on
Residential mortgage Operating lease loans, including
loans: loans liabilities . ..................o.u.. 1,591 1,711 fees................. 17,014 12,801
held-for-sale..................... 377,619 Finance lease liabilities........... 16,745 ... Interest &
Total residential Finance lease liabilities ........... . 4,381 dividend income on
mortgage loans .................. 258,959  Other liabilities . ................. 11,810 11,625 securities............ 490
Commercial loans - real Total liabilities. . ...... 1,353,391 1,345,542 Interest &
eState ...t 358,707  Voting common stock ............ 47 47  dividend income on
Commercial loans - lines Non-voting common stock ........ 14 14 other................ 1,184 1,045 529
ofcredit......................... 72,069  Additional paid in Other............... 2,769 1,773
Commercial loans - other capital ... 52,750 53,114 Total interest &
commercial & industrial .......... 89,803 Retained earnings................ 77,816 dividend income ... . .. 23,491 19,832 13,820
Commercial loans - Retained earnings Interest-bearing
paycheck protection (accumulated deficit) ............. 76,060 demand deposits . .... 10,612 5911 249
programloans ................... 158  Net unrealized loss for Savings deposits . . . .. e e 79
Commercial loans - tax pension & other Money market
exemptloans .................... 3,430 postretirement deposits............. 377
Commercial loans - obligations ...................... (1,991) (2,073)  Certificates of
municipal ... 4,544 Net unrealized gain deposit.............. 1,346
Linesof credit................... 67,602 (loss) on Interest expense on
Paycheck Protection available-for-sale deposits............. . 2,051
Programloans................... 113 SECUIItIeS . .o veeeeeeieeannnn (7,548) (7,564) Borrowings.......... 1,785 .
Other commercial and Securities reclassified Interest expense on
industrial . .......... ...l 89,800 ... from available-for-sale borrowings.......... 1,807 905
Total commercial loans . .......... .. 524,167 (AFS) & held-to-maturity Total interest
Consumer loans - home HTM) .o (9,144) EeXPense............. 12,397 7,718 2,956
equity & junior liens ............. 34,858  Unrealised Gains on Net interest income . . .. 12,114 10,864
Consumer loans - other Financial Derivative .............. 395 32 Provision for
CONSUMET .. \vteeeeaeeannnnnn 72,710 79,797  Accumulated other Credit Losses......... 37
Home equity and junior comprehensive income Provision for loan
Biens.....oveveiir i 51,948 vee (10SS) (9,605) losses............... 632 1,200
Total consumer loans............. 114,655 Unearned Employee Stock Net interest income
Totalloans ...................... o 897,781  Ownership Plan ("ESOP") ........ 135  after provision for
Net deferred loan costs ........... 920,573 (574)  Total Pathfinder Bancorp, loan losses .......... 11,482 9,664
Less: allowance for loan Inc. shareholders’ equity Service charges on
17,243 15,975 (deficit) .......coovviiiiiiin... 121,483 119,495  deposit accounts ... ... 185
901,743 Noncontrolling interest ........... . 761  Gain (loss) on
1,587 ... Total equity (deficit).............. 121,483 120,256  equity investments . .. 11 99)
.. 881,232 Bank owned life
2,661 2,661 - insurance income . . .. 218 193 174
Buildings 20,916 20,784 Recent Dividends: (Loss) gain on
Furniture, fixtures & 1. Pathfinder Bancorp Inc. (MD) class A non-voting com- disposal of
equipment. ...................... 19,471 17,889 mon. . premises and
Construction in progress .. ........ 956 758 No dividends paid. . equipment........... (52) 821
Premises & equipment, 2. Pathfinder Bancorp Inc. (MD) voting common. Debit card income . .. o 201
GLOSS ettt 44,004 42,092 No dividends paid. Other service
Accumulated depreciation . ....... 24,995 3. Pathfinder Bancorp Inc. (MD) preferred. charges ............. 86
Less: accumulated No dividends paid. Other non-interest
depreciation ..................... 23,651 4. Pathfinder Bancorp Inc. (MD) series B convertible per- jncome.............. 133 49
Premises and equipment, petual preferred. Salaries &
DE. .ot 19,009 No dividends paid. employee benefits. . .. 5375 5,210 4,285
Annual Dividends: Occupancy &
18,441 1. Pathfinder Bancorp Inc. (MD) class A non-voting com- equipment........... 671 1,099 632
3,042 mon. - ) Data & item
Operating lease No dividends paid. processing........... 688 1,013
right-of-use assets. ............... 1,391 1,526 2. Pathfinder Bancorp Inc. (MD) voting common. Advertising &
Finance lease No dividends paid. marketing . .......... 197 202 145
right-of-use assets................ 16,676 4,073 3. Pathfinder Bancorp Inc. (MD) preferred. Professional fees. . ... 1,234 . 741
Accrued interest No dividends paid. Directors’ fees....... 429 429 265
Feceivable . oo 6,881 7,286 4. Pathfinder Bancorp Inc. (MD) series B convertible per- FpiC insurance
Foreclosed real estate. . ... 151  petual preferred. premiums ........... 225
Intangible assets, net . . . 5,989 ... No dividends paid. Federal Deposit
Intangible assets, net . .. . 85 PB BANKSHARES INC Insurance
Goodwill............. .. 5,056 4,536 Annual Report Corporation
Other assets ..................... 25,150 22,097 Consolidated Income Statement, Years Ended Dec. 31 ("FDIC") insurance
Marketable equity ($000): premiums . . . 183 124
securities, at fair value............ 3,206 2024 2023 2022 Pennsylvania shares
Collateralized mortgage taX. oo 300 294 330
obligations ...................... 71,886 90,040  Deposit Account..... . 176 Debit card expenses . . 163 162 140
Collateralized mortgage DebitCard .......... 220 Gain Loss On Sale
obligations ...................... 13,530 78,095  Financial Service Of Other Real
Collateralized mortgage Other............... . 104 Estate Owned........ 494
obligations ...................... 83,309 12,179 Deposit Account. .. .. 204 Total noninterest
Total assets...........cooveuenn... 1,474,874 1,465,798  (Loss) gain on eXPenses ............ 9,803 8,436

Noninterest-bearing

equity securities . .. .. (8)

Income (loss)
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before income tax Deferred income taxes, dividends on
expense (benefit). .. .. 2,247 2,464 2,645 Met........iiiiiiiiii 1,568 1,732 securities - U.S.
Current tax Accrued interest government agencies . 6,560,000
expense, federal...... 561 766 805 receivable....................... 1,269 1,253  Interest income &
Deferred federal Bank owned life insurance . ....... 8,448 8,230 dividends on
tax benefit........... (274) Otherassets .........cooevuvnenn. 2,134 1,158  securities -
Deferred state tax Equity securities ................. 808 793  mortgage-backed
exXpense............. (303) Restricted stocks, at securities............ 2,586,000
Change in valuation [ P 2,125 2,590 Interest income &
allowance ........... 303 Mortgage Backed dividends on
Net deferred tax Securities - Available securities -
benefit.............. (86) (221) 274) forSale......................... 1,496 85 collateralized
Income tax expense Collateralized mortgage mortgage
(benefit)............. 475 545 531 obligations ..................o... 1,864 2,388 obligations .......... 1,919,000
Net income (loss). .. . 1,772 1,919 2,114 TotalassetS............ooeuunn.. 451,317 439,748 Interest income &
Weighted average Non-interest-bearing dividends on
shares outstanding demand deposits ................. 26,411 21,037  securities - states
-basic.............. 2,315 2,470 2,566 Interest-bearing demand & political
Weighted average deposits. . ...t 101,552 103,869  subdivisions......... 4,460,000
shares outstanding Savings deposits . ................ 11,852 13,233 Interest income &
-diluted............. 2,338 2,488 2,566 Money market deposits ........... 40,669 49,316  dividends on
Year end shares Certificates of deposit . . 173,706 145,511  securities - other
outstanding.......... 2,552 2,680 2,845 Deposits .........oeiiiiiiiiin 354,190 ... investments.......... 27,000
Net income (loss) Deposits ....o.viiiiiia ... 332,966 Interest income on
per share - basic ... .. $0.77 $0.78 $0.82 Federal Home Loan Bank balances due from
Net income (loss) advances .............ooeiiiiinn. 42,460 ... depository
per share - diluted.. . .. $0.76 $0.77 $0.82 Borrowings...................... 42,460 55,104 institutions .......... 408,000
Number of full time Accrued expenses & other Interest income on
employees........... 37 36 D235 liabilities.........oovvveeeeean... 4,689 federal funds sold. ... 1,776,000 1,608,000
Number of common Accrued expenses and Other investments.. . . . 144,000 122,000
stockholders . ........ 168 140 0B@ 46 other I?ab?l'it?es ................... 6,009 .. Monggge—backed
Total number of Total liabilities................... 402,659 392,759 securmest ........... 2,397,000 3,621,000
employees. .......... 37 36 Cqmmon Stock - Issued & Collateralized
Professional fees . . . . . 853 PaldA.‘ ....... B PR T RES 24 26 moﬁgage
Additional paid-in obligations .......... 3,040,000 3,495,000
I As is; 2 Full-time equivalent; @ Approximately; & As of CRaeIi:ﬁlle& earmngs """""""" %ég% # l_ ]5 ;‘:zta;su :ne; """""" 7108000 o
March 27, 2023 Retained earnings................ 26,558 political
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Unearned Employee Stock subdivisions . ........ 3,808,000
2024 2023 Ownership Plan ("ESOP") Total interest
shares..........coovviiiiiiiinn, 2,318 2,463 income.............. 33,094,000 32,629,000 23,708,000
Cash & due from banks........... 35,449 17,753 Accumulated other Interest expense on
Federal funds sold................ 2,328 14,182 comprehensive loss............... (305) savings &
Interest bearing deposits Accumulated other interest-bearing
withbanks ... B 503 comprehensive income DDA deposits ....... 1,636,000
Cash and cash equivalents ........ 37,171 coe (l0SS) L (1,247)  Interest expense on
Cash & cash equivalents.......... e 32,438  Total stockholders’ time deposits . ....... 7,637,000 349,000
Debt securities EQUILY . ..o 48,658 46,989  Interest expense on
available-for-sale, at Total Equity ............ovvvnn... 48,658 46,989  deposits............. 5,746,000 1,985,000
fairvalue.................... ... 50,296 21,860 Interest expense on
Treasury securities ............... 21,950 43,782 borrowings from
Agency bonds - Available Recent Dividends: Federal Home Loan
forSale......................... 20,165 1. PB Bankshares Inc common. Bank ............... 173,000
Corporate bonds ................. 4,821 No dividends paid. Borrowings from
Debt securities Annual Dividends: Federal Home Loan
available-for-sale, at 1. PB Bankshares Inc common. Bank ............... 2,006,000 409,000
fairvalue............ooooeiii.n 68,115  No dividends paid. Total interest
Residential real estate: PEOPLES FINANCIAL CORP (BILOXI, MS) eXPenSe . ............ 9,643,000 6,155,000 2,158,000
one-to-four family ............... 205,164 108,534 Annual Report Net interest income . . . 26,474,000 21,550,000
Residential real estate: Consolidated Income Statement, Years Ended Dec. 31 ($): Provision
commercial real estate............ 184,868 2024 2023 2022 (reduction) for
Residential real estate: credit losses . ........ (162,000)  (272,000)
CONSLruction . .......oovvuuennnn.. 103,573 10,805  [ncrease in cash Provision for
Commercial & industrial.......... 21,278 16,552 gurrender value of (reduction of)
Consumer and other.............. 9,257 ... life insurance . . ...... 532,000 allowance for loan
Consumer loans. ................. e 5,836 Other income........ 813,000 losses . .. (272,000) 80,000
Deferred loan fees, net............ 595 702 Other income - Net interest income
Allowance for loan losses......... 4,356 4,511 Balancing value. . .... 35,000 after provision for
Loans receivable, net............. 344,813 321,382 Equipment rentals, (reduction of)
Construction. .................... 10,492 -+~ depreciation and allowance for loan
Loans receivable, gross . 349,764 e MAIN. . 3,003,000 10SSES .+ et 26,746,000 21,470,000
Loans receivable, net o 326,595  Interest income & Trust department
Buildings & improvements. .. ..... 1,732 2,141 fees on loans ........ 14,821,000 12,945,000 11,135,000 income & fees....... 2,482,000 2,352,000 2,001,000
Furniture & equipment . 2,685 2,499 Interest income & Service charges on
Land-Gross .................... 428 528 dividends on deposit accounts ... . .. 3,430,000 3,678,000
Total premises & securities - U.S. Other services
equipment................oii... 4,845 5,168  treasuries............ 3,173,000 charges,
Accumulated depreciation Interest income & commissions & fees.. 3,178,000
and amortization................. 2,766 dividends on Gain (loss) on
Accumulated depreciation securities - U.S. liquidation, sales
& amortization .................. 3,111 government agencies & calls of
Premises and equipment, & mortgage-backed securities............ 485,000
net - Balancing value ............. 2,079 securities............ 4,278,000 Increase in cash

Premises & equipment,

2,057

Interest income &

surrender value of
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life insurance . .......
Gain on sale of
buildings............
Other service

charges,

commissions & fees. .
Rentals
Other income . .
Salaries and
employee benefits.. . ..
Salaries &

employee benefits
eXpense.............
Net occupancy
eXpense .. ...........
Equipment rentals,
depreciation &
maintenance. ........
Advertising

EXPenses .. ..........
Data processing
eXpenses ............
Federal Deposit
Insurance
Corporation &

state banking
assessments

eXpenses .. ..........
Legal & accounting
EXPenses .. ..........
Other real estate
eXpenses ............

ATM expense........
Trust expense........

FDIC and state
banking assessments .
Loss (gain) from
insurance
deductibles..........
Other expenses . .
Legal expense
Other Operating

Other real estate
EXPenSe . ............
Gain (loss) on sale

of property, plant

and equipment, net . . .
Total non-interest
eXPenSe . ............
Income (loss)

before income taxes . .
Current income tax
expense (benefit). . . ..
Deferred federal
income tax expense

(benefit).............

Change in valuation
allowance ...........
Total deferred
income tax expense

(benefit).............

Net Income After

Change in valuation
allowance for

enacted change in
taxrates.............
Income tax expense

(benefit).............

Net income (loss). . . .
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings (loss) per
share per share

from continuing
operations - basic . . ..

299,000
479,000

10,499,000

2,185,000

401,000

646,000
998,000

403,000
437,000
1,837,000
594,000
(1,000)
9,000
8,380,000

437,000

1,434,000

21,703,000

(15,194,000)
(13,323,000)
21,703,000
4,656,370
4,656,370

4,617,466

$4.66

32,000

30,000

104,000

461,000

11,144,000

2,087,000

2,774,000
399,000

1,273,000

54,000
671,000
593,000

479,000
446,000

1,897,000
536,000

22,353,000
11,287,000

410,000

1,711,000

2,121,000
9,166,000

4,675,067

4,675,067

4,661,686

445,000

81,000
375,000
315,000

11,341,000

1,755,000

2,905,000
376,000

1,430,000

429,000
256,000
81,000

1,217,000
501,000

1,564,000

21,855,000
6,510,000

15,000

1,188,000

(3,634,000)

(2,446,000)

(2,431,000)
8,941,000

4,678,186

4,678,186

4,678,186

Earnings (loss) per
share - basic.........
Earnings (loss) per
share per share

from continuing
operations -
diluted..............
Earnings (loss) per
share - diluted . ......
Dividends declared
pershare............
Number of full time
employees...........
Number of part time
employees........... 3 3
Total number of
employees...........
Number of common

$4.66 $1.96

$4.66

$4.66 $1.96

$0.53

131 137

134 140

stockholders......... 364 370
Common DPS - by

Period End Date -

$0.36

Dividends Per Share

- Special - Gross -

by Period End Date . .

Data processing.. .. ..

$0.08
1,243,000

@ As of March 8, 2023

$1.91

$1.91
$0.19

132

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024
Cash & due from banks........... 107,744,000
Available for sale
SECUTIties. ... .o.vvuiniienninn, 308,648,000
U.S. Treasuries .................. 117,045,000
Available for sale
SECUrities. ......ouvueninennnnnn..
Held to maturity
securities, fair value .............. 123,196,000
U.S. Government agencies
- Held to
Maturity/Undisclosed ............ 39,978,000
State and Political
Subdivisions. ................o.. 83,218,000
Held to maturity
Securities. ... .
Other investments................ 350,000
Federal Home Loan Bank
stock, atcost ... 608,000
Residential & land
development loans ...............
Real estate, construction
loans ........oovviiiiiiiiiiiat 17,016,000
Real estate, mortgage
loans .......ocoviiiiiiiiiin
Loans to finance
agricultural production
& other loans to farmers .......... 233,576,000
Commercial & industrial
loans ......ooooviiiiiiiiii 13,381,000
Obligations of states &
political subdivisions ............. 80,227,000
Other Loans, Gross............... 9,964,000
Real estate, residential ............ 78,952,000
Real estate,
nonresidential ................... 114,263,000
Loans..........c.ocooiiiint.
Less: allowance for loan
JOSSES .o v et 2,982,000
Allowance for credit
losses on held to
maturity securities ............... 40,000
Loans,net....................... 230,594,000
Loans, net. .
Land..........coooiiiit 5,515,000
Building ...l 35,777,000
Furniture, fixtures &
equipment................ii.. 10,482,000
Totals, at cost
Construction In Progress..........
Total bank premises &
equipment, at COSt. . .............. 51,774,000
Accumulated depreciation ........ 33,062,000

Less: accumulated

2023
22,794,000

115,458,000

. 339,477,000

91,040,000

59,901,000

150,941,000
350,000

2,334,000

. 115,014,000

27,353,000

74,296,000

12,496,000

81,228,000
9,180,000

. 238,339,000

3,224,000

30,000
235,115,000
5,534,000
35.739,000
10,474,000
573,000

52,320,000

depreciation - bank

premises & equipment............ 32,850,000
Bank premises and

equipment,net................... 18,712,000

Bank premises &

equipment, net of

accumulated depreciation......... . 19,470,000
Other real estate ................. 9,000

Accrued interest

receivable ....................... 3,516,000 3,520,000
Cash surrender value of

life insurance .................... 22,026,000 21,375,000
Otherassets ..................... 16,010,000 1,854,000
Intangible asset .................. 476,000 ...
Intangible asset .................. .. 538,000
Mortgage-backed

SECUities . ... .ouveuennieininnn 42,512,000 47,785,000
Collateralized mortgage

obligations ...................... 68,864,000 95,006,000
Total assets............oovneunnn.. 831,849,000 797,738,000

Demand, non-interest

bearing deposits ................. 235,183,000 174,933,000
Savings & demand,
interest bearing deposits .......... 434,680,000 483,662,000

Other time deposits .............. 20,563,000 22,377,000
Other time deposits .............. 30,304,000 7,518,000
Total deposits.................... 720,730,000

Total deposits....................
Borrowings from Federal

. 688,490,000

Home LoanBank ................ 18,500,000
Employee & director

benefit plans liabilities............ 19,201,000 19,581,000
Other liabilities . ................. 1,917,000 1,884,000
Total liabilities. .................. 741,848,000 728,455,000
Common Stock . ................. 4,617,000 ...
Common stock .................. .. 4,662,000
Surplus 65,780,000 65,780,000
Undivided profits ................ 56,491,000 ...
Undivided profits ................ . 37,574,000
Accumulated other

comprehensive loss............... (36,887,000)
Accumulated other

comprehensive income

(1OSS) +vee e ... (38,733,000)

Total shareholders’
equity (deficit)...................
Total Equity .....................

Recent Dividends:
1. Peoples Financial Corp (Biloxi, MS) common.

90,001,000 69,283,000
90,001,000 69,283,000

ExDate Amt Declared  Record Payable

03/22/2022 0.09 03/11/2022 03/23/2022 03/30/2022
11/04/2022 0.10 10/26/2022 11/07/2022 11/10/2022
05/01/2023 0.12 04/20/2023 05/02/2023 05/05/2023
11/09/2023 0.18 10/27/2023 11/13/2023 11/17/2023
11/09/2023 0.23 10/27/2023 11/13/2023 11/17/2023
06/05/2024 0.18 05/22/2024 06/05/2024 06/10/2024
12/09/2024 0.18 11/26/2024 12/09/2024 12/13/2024
12/09/2024 0.08 11/26/2024 12/09/2024 12/13/2024

Annual Dividends:
1. Peoples Financial Corp (Biloxi, MS) common.

2022......... 0.19 2023......... 0.53 2024....

PEOPLES FINANCIAL SERVICES CORP
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2024 2023

Increase in cash

surrender value of

life insurance . ... ....

Net gains (losses)

on sale of

investment

securities

available for sale. . ... 1

Commissions and

fees on fiduciary

activities ............

1,572

..... 0.44

31

2022
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Bank Servicing ... .. 10,673 EXPense . ............ 95,471 63,097 15,585 Deferred income
Taxable - Interest Net interest income . . 86,754 95,749 taxes................ (3,649) 1,268 611
and Fees on Loans .. . 184,907 Provision for Netincome.......... 8,498
Tax-exempt - (credit to) credit Provision for
Interest and Fees losses............... 19,131 income tax expense . . (30) 5,121 7,276
onLoans............ 7,354 Provision (credit) Net income (loss). . .. 8,498 27,380 38,090
Interest & fees on for loan losses . ... ... 566 (449) Weighted average
loans - taxable ....... 129,013 95,505 Net interest income shares outstanding
Interest & fees on after provision -basic.............. 8,531 7,108 7,168
loans - tax-exempt . . . 5,628 5,084 (credit) for loan Weighted average
Interest & losses.......covuvnn. 86,188 96,198 shares outstanding
dividends on Service charges, -diluted............. 8,586 7,151 7,212
investment fees, commissions Year end shares
securities & other outstanding.......... 9,991 7,041 7,158
available-for-sale: noninterest income. . . 389 7,076  Net income (loss)
tax-exempt .......... 1,582 Merchant services per share - basic ..... $1.00 $3.85 $5.31
Interest & income.............. 964 Net income (loss)
dividends on Commission & fees per share - diluted. . .. $0.99 $3.83 $5.28
investment on fiduciary Common DPS - by
securities: taxable. ... 7,912 8,234 activities............ 2,219 2,229 Period End Date -
Interest & ‘Wealth management Gross............... $2.06
dividends on income.............. 2,118 Dividends declared
investment Wealth management pershare............ $1.64 $1.58
securities: income.............. ... 1,576 1,430 Number of full time
tax-exempt .......... .. 4 2,066 Mortgage banking employees........... 511 375 D393
Dividends on income.............. .. 390 511 Number of part time
investment Increase in cash employees........... 27 20 Tyy
securities............ . . 2 surrender value of Total number of
Interest on life insurance......... ... 1,067 1,020 employees. .......... 538 395
interest-bearing Interest rate swap Number of common
deposits in other TEVENUC .. 622 iockholders... ... 7,782 5608 234515
banks............... 498 Net gains on .

. Bank Servicing ...... e 7,728
Interest on investment Credit Card 693
interest-bearing securities. ........... 390 DR e S

. . Basic EPS Excluding
deposits in other Net gains (losses) E .
. xtraOrdinary Items. . $1.00

banks............... 335 101 on equity Diluted EPS
Interest on federal investment Excluding ExiraOrd
fundssold........... 4,132 5,377 342 securities............ 132 (11) 31) Ttems $0.99
Dividends ........... 89 . Net gains (losses) St :
Taxable - Interest on sale of M .
and dividends on investment As is; = Approximately; = As of February 28, 2023
investment securities Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
securities available for sale.. ... 81 (1,976) 2024 2023
available-for-sale. . . .. 12,930 Salaries &
Tax-exempt - employee benefits Cash & due from banks........... 47,029 33,524
Interest and eXpense............. 45,746 35,285 33,553  Interest-bearing deposits
dividends on Occupancy expense . . 22,296 17,146 in other banks ................... 8,593 9,141
investment Net occupancy & Federal funds sold 80,229 144,700
securities equipment expense. . . 2,810 16,578  Available-for-sale - U.S.
available-for-sale: . . .. 1,550 Merchant services treasury securities................ 184,057
Total interest eXpense . ............ (896) Available-for-sale - U.S.
income.............. 211,460 149,851 111,334  Amortization of CDI government-sponsored
Interest expense on and other ENLETPIISES ..ot vveveereernnnnn, 2,152
money market intangibles .......... 3,367 Available-for-sale -
accounts ............ 4,967 Amortization of State & municipals -
Interest expense on intangible assets .. ... 105 363 taxable. . ...ou oo 57,100
NOW accounts ....... 4,493 Net gain on sale of Available-for-sale -
Interest expense on other real estate State & municipals -
savings accounts.. .. .. 496 owned.............. 285 18 478 tAX-EXEMPE . ..ot 67,124
Interest expense on Acquisition related Available-for-sale -
time deposits less eXpense . ............ 16,200 1,816 Residential
than $100,000....... 87,934 1,299  Federal Deposit mortgage-backed
Interest expense on Insurance securities - U.S.
time deposits Corporation government agencies ............. 724
$100,000 or more . . .. 1,377 ("FDIC") insurance Available-for-sale -
Interest expense on & assessments Residential
deposits............. 58,561 12,632 expense............. 3,158 2,131 1,300  mortgage-backed
Interest expense on Donations........... 1,825 1,619 1,381  securities - U.S.
short-term Professional fees government-sponsored
borrowings.......... 1,103 & outside services ENLEIPIISES ... vvvvveeeeeennnnnns 72,671
Interest expense on eXpense . ............ 2,715  Available-for-sale -
long-term debt. ...... 76 Professional fees commercial
Interest expense on & outside services ... 3,269 . ... mortgage-backed
subordinated debt . . .. 1,774 1,774  Other expenses .. .... 10,865 6,926 7,265  securities - U.S.
Interest on Total noninterest government-sponsored
short-term exXpense............. 67,820 62,677  enterprises ..............oeean... 1,376 11,369
borrowings.......... 2,031 1,920 Income before Available-for-sale -
Interest on income taxes ........ 8,468 32,501 45,366  corporate debt securities . . ... ..... . 3,730
long-term debt....... 3,317 842 Federal ............. 3,299 e ... Available forsale ................ 526,329
Interest on State................ 320 Available for sale -
subordinated debt . . . . 1,774 Current income Balancing value.................. 66,117
Interest on junior taXeS. . ..vvueninnnn 3,619 3,853 6,665  State and municipals -
subordinated debt . . .. 415 Federal . (3,449) e oo TaX-Xempt........oo.ooeennnn... 68,899
Total interest State................ (200) US Treasury securities............ 167,551
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Equity investments

carried at fair value...............
Asset backed securities
Negotiable certificates
of deposit ..o
Investment securities
available-for-sale.................
Equity investments

carried at fair value...............
Held-to-maturity -

tax-exempt state &

municipals ......... ...
Held-to-maturity -

Residential

mortgage-backed

securities - U.S.

government agencies . ............
Held-to-maturity -

Residential

mortgage-backed

securities - U.S.
government-sponsored

ENLerPrises .. ..ovvvvrvrenenennn..
Tax-exempt state and

municipals ...
Investment securities
held-to-maturity .................
Total investments ................
US Government agencies -
Mortgage-backed secs............
US government agencies. .........
US government-sponsored
ENLerPrises .. ..vvvvvren e
Private collateralized

mortgage obligations .............
Commercial Loan................
Commercial loans................
Real estate loans -
commercial.................o...
Real estate loans -

residential ............... ... ...
ConsSumer........covovvvevnennnn.
Consumer loan
Loans, Gross ............c....ou..
Residential ......................

Net loans.........
Equipment Financing.............
Netloans........................
Loans held forsale...............

Building & improvements
Right-of-use assets ...............
Furniture, fixtures &

equipment.
Gross premises &

equipment. ......................
Accumulated depreciation
Less: accumulated
depreciation.....................
Premises & Equipment,
Net...ooooiiii
Premises & equipment,

Accrued interest
receivable ............ .. ...l
Goodwill. ...t

Other real estate owned.. . .. e
Bank owned life insurance . ........
Deferred tax assets . ..............
Mortgage servicing rights . ........
Mortgage servicing rights.........
Restricted equity

securities (Federal Home

Loan Bank "FHLB" & other
SECUTTHIES) . v v vv oo e
Interest rate floor .
Interest rate swaps ...............
Other assets ..........cocovuennn.
Otherassets ..........c.ooovun..
Restricted equity

31,621
23,252

709

10,846
606,943
128,232
13.847
53,491

38,572
836,020

2,294,113
132,869

3,993,505
551,383

41,776
3,951,729
179,120
8,850
74,938
126,327

30,237
53,044

73,283

17,886
5.031
74919

398,927

98

11,201

15,400

58,250

84,851

543715
1,863,118
360,803
82,261
2,849,897
21,895
2,828,002
250
7,302
60.266
10,576
21,878
100,022

38,746

61276
12,734
63370
49,307
13.770

870

398,927
19278
42,249

5015

securities (FHLB and

other)............ ...l .
Prepaid pension.................. 5,788
Prepaid expenses................. 7,031
Prepaid shares tax................ 1,304
Right-of-use assets............... 12,302
Interest rate swaps ............... 20,537
FHLB Stock - Asset.............. 10,220
Investments - Other .............. 5,080
Total assets..........c.coveennnn.. 5,091,657
Noninterest-bearing

deposits. ... 935,516
Interest bearing demand
deposits......oeiiiii 936,239
NOW accounts .................. 1,238,853
Savings accounts. . .. 492,180
Interest-bearing.................. 3,472,036
Money market accounts........... ..
Time deposits 620,725
Now accounts ................... ..
Time deposits. ................... 184,039
Total deposits.................... 4,407,552
Total deposits.................... .
Federal Home Loan Bank

("FHLB") advances .............. 15,900
FHLB Advances - Current
Portion......................... 39,567
Long-termdebt.................. 98,637
Subordinated debentures.......... 33,000
Accrued interest payable.......... 5,503
Other liabilities . ................. 54,076
Junior subordinated debt. ......... 8,039
FHLB Advances -long term.. . ... .. 59,070
Total liabilities................... 4,622,707
Common StocK .................. 19,995
Common stock .................. .
Capital surplus 250,695

Retained Earnings................ 238,955
Retained earnings

(accumulated deficit) .............

Net unrealized gain on

investment securities

available-for-sale, net

of incometaxes.................. (38,278)
Benefit plan adjustments,

net of income taxes............... (2,230)
Derivative adjustments ........... (187)
Accumulated other

comprehensive 10ss. .............. (40,695)

Accumulated other
comprehensive income

(10SS) v v

Total stockholders’

equity (deficit) 468,950
Total Equity .............c.oeute. 468,950

Recent Dividends:
1. Peoples Financial Services Corp common.

ExDate Amt Declared  Record

02/25/2022 0.39 01/28/2022 02/28/2022
05/27/2022 0.39 04/29/2022 05/31/2022
08/30/2022 0.40 07/29/2022 08/31/2022
11/29/2022 0.40 10/28/2022 11/30/2022
02/27/2023 0.41 01/27/2023 02/28/2023
05/30/2023 0.41 04/28/2023 05/31/2023
08/30/2023 0.41 07/28/2023 08/31/2023
11/29/2023 0.41 10/27/2023 11/30/2023
02/28/2024 0.41 01/26/2024 02/29/2024
05/31/2024 0.41 04/26/2024 05/31/2024
08/30/2024 0.62 07/26/2024 08/30/2024
11/29/2024 0.62 10/25/2024 11/29/2024
02/28/2025 0.62 01/31/2025 02/28/2025

Annual Dividends:
1. Peoples Financial Services Corp common.

2022......... 1.58 2023......... 1.64 2024..

2025......... 0.62

PERMROCK ROYALTY TRUST
Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):
2022

2024 2023

5,180
3,764
4,840

949

3,742,289

644,683

429,011
2,634,354
782,243
121,265
796,426
505,409

3279,037

17,590

25,000
33,000

5,765
41,475

3,401,867
14,003
122130

248,550

(40,257)

(3.414)
(680)

(44,351)

340,422
340,422

Payable

03/15/2022
06/15/2022
09/15/2022
12/15/2022
03/15/2023
06/15/2023
09/15/2023
12/15/2023
03/15/2024
06/14/2024
09/13/2024
12/13/2024
03/14/2025

....... 2.06

Net profits income . . . ..o 1,127,379
Interest income ... .. . 58,812
Net profits income . . . 5,959,482 .
Interest income 58,782 .
Total revenue. ... ...... 6,018,264 7,186,191
Expenditures -

general &

administrative . ...... o 923,935
Cash reserves........ .
Distributable

income (loss)........ 5,161,498 6,262,256
Year end units

outstanding. ......... 12,165,732 12,165,732
Common Shareholders

-Number............ 7,253,071 7,233,171
Number of

stockholders.........

Distributable

income (loss) per

unit.. ... $0.42 $0.51

TaX..oooireiannnnns 5,161,498 6,262,256
Shares used to

calculate Basic EPS

“Total ... 12,165,732 12,165,732
Shares used to

calculate Diluted

EPS - Total.......... 12,165,732 12,165,732
EPS - Diluted -

including

Extraordinary Items

Applicable to

Common - Total ....... $0.42 $0.51
Dividends Per Share

- Common - Gross -

by Period End Date . . $0.42

Dividends Per Share

- Common - Gross -

by Period End Date . . ... $0.51
EPS - Basic -

excluding

Extraordinary Items

Applicable to

Common - Total ... ... $0.42 $0.51
EPS - Diluted -

excluding

Extraordinary Items

Applicable to

Common - Total ... ... $0.42 $0.51
Expenditures

general and

administrative .. ..... 856,766

0 As of March 27, 2023

13,160,845
16,591
13,177,4‘3;6
873,480

0
12,303,956

12,165,732

@y

$1.01

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024
Cash and short-term
investments...................... 1,612,261
Cash & short-term
investments...................... ..
Net profits interests .............. 72,379,939
Totalassets..............ccouvn... 73,992,200
Distribution payable to
unitholders...................... 612,261
Distribution payable to
unitholders ...................... ..
Trust corpus . . 72,379,939
Cashreserves.................... 1,000,000
Trustcorpus.............ooiunn. 73,379,939
Total Equity 73,379,939

Recent Dividends:

1. PermRock Royalty Trust unit.

No dividends paid.
Annual Dividends:

1. PermRock Royalty Trust unit.

No dividends paid.
PGIM GLOBAL HIGH YIELD FUND INC
Earnings, 6 mos. to Jan 31(Consol. — $):

2025

Netincome....................... 34,445,204

2023

1,368,611
75,876,170
77,244,781

368,611
75,876,170
1,000,000
76,876,170
76,876,170

2024
16,826,105



April 25, 2025 MERGENT BANK & FINANCE NEWS 887
Earn. per share (primary) .......... $0.84 $0.85  Presidio Property Notes receivable ................. 316,374 316,374
Earn. per share (fully-diluted) .. .... $0.84 $0.85  Trust, Inc. common Other assets, net .. 3,376,697 3,400,088
Avg. no. shs. (primary) ............ 40,923,879 40,923,879  stockholders......... (25,628,529) 10,146,446 (2,127,119) Deferred tax asset 298,645 346,762
Avg. no. shs. (fully-diluted)........ 40,923,879 40,923,879  Less: preferred Investment in Conduit
Consolidated Balance Sheet Items, as of ($): stock series D Pharmaceuticals
Assets: 2025 dividends ........... 2,236,696 2,118,846 2,152,740 marketable securities ............. 206,177 18,318,521
Net interest income . 26,114,967 Less: seri;s A Pfepaid expenses,
Non-int. income . .............. 532,955  Warrantdividend..... 2,456,512 deposits and other................ 406,494 349,160
Non-int. expenses ............. 7,246,443 Net income (loss) Deferred rent receivable .......... 2,126,609 1,973,887
Nt DEFOTE tAXES - -+« e eeeee s e 34,445204  Aattributable to Investment in marketable
Presidio Property securities (not including
PGIM SHORT DURATION HIGH YIELD OPPORTUNITIES Trust, Inc. common Conduit) ........ooovviiiins 45,149
FUND stockholders......... (27,865,225) 8,027,600 (6,736,371) Totalassets...................... 142,569,650 175,962,638
Earnings, 6 mos. to Jan 31(Consol. — $): Weighted average Mortgage notes payable,
2025 2024 shares outstanding totalnet............ooiiiiinn 102,094,094 107,713,273
Net income. . ..oovoooeenneennnn, 20,473,316 10,753,330 - basic.............. 12,386,594 11,847,814 11,753,041 Accounts payable &
Earn. per share (primary) .......... $0.83 $0.41 Weighted average accrued liabilities ................ 3,290,170 4,770,845
Earn. per share (fully-diluted) . . ... . $0.83 $ shares outstanding Accrued real estate taxes.......... 1,972,477 1,953,087
Avg. no. shs. (primary) ............ 24,673,056 ... -diluted............. 12,386,594 11,847,814 11,753,041 Dividends payable ............... 194,784 174,011
Avg. no. shs. (fully-diluted) ... ..... 24,673,056 Year end shares Lease liability, net................ 64,345 16,086
. outstanding.......... 12,834,317 12,265,061 24,880,583 Below-market leases, net ......... 8,625 13,266
Consolidated Batance Sheet Items, as of ($): Net earnings (loss) Total liabilities. .................. 107,624,495 114,640,568
Assets: 2025 per share - basic ..... $(2.25) $0.68 $(0.57) Redeemable convertible
Net 1pter§st TCOME . e 17,163,641 Net earnings (loss) Series.......ooiiiiiiiiiiii 9,971 8,909
Non-int. income.............. 1,262,292 o share - diluted .. .. $(2.25) $0.68 $(0.57) Series A Common Stock.......... 128,343 122,651
Non-int. expenses 6,543,043 Dividends per Additional paid-in
Net before taxes ............coovveiieeieenen.. 20,473,316 series A common CAPHAl v 185.770.842 182,331,408
stock ...l $0.25 Dividends & accumulated
Piﬁﬁhg:%:gg—fERTY TRUST INC Number of full time gains (losses) .................... (159.374,010)  (131,508,785)
e < . employees........... 15 15 18 Total stockholders’
C d Income St Years Ended Dec. 31 ($): Number of common equity (deficit) before
2024 2023 2022 ockholders........... 4,600 6000 D26000 noncontrolling interest............ 26,535,146 50,954,183
G Land (revised) Income from cont Noncontrolling interest . .......... 8,410,009 10,367,887
. ;I‘:lie;?sl‘;‘;ive ''''''' 7526675 6790432 _ operations before Total equity (deficit).............. 34,945,155 61,322,070
Rental income . .. ... 18,523,813 16,743,231 17,203,310 1nComMetax.......... (23,043,009) 12,841,746 . ‘ ‘
Fees & other Dividends Per Share Reclassified to conform 2024 presentation
income. ............. 560,971 - Common - Gross - .
Fees and other by Period End Date . . $2.34 $0.09 Recent D.lv.ldends: )
income. ... 401.462 892.383 o Dividends Per Share 1. Pr'es'ldlo Property Trust Inc series A common.
Total revenue. . ... ... ' . ' 17,764,281 7 Common - Gross - No lel(.ie!’ldS paid. . .
Rental operating T by Period End Date . . ... $2.15 2. Presidio Property Trust Inc 9.375% series D cumulative
COSES oo 6256077 5962918  5.841.396 Federal ............. (17,835) 100,036 redeen}able perpgtual preferred.
General & State................ 30,572 (89,054) No dividends paid. o
administrative . . ... .. 6.163.816 Total current '3. Presidio Property Trust Inc ily r ble se-
Depreciation and T income tax expense ries B 'pl"eferred. ]
amortization............ 5515518 5425739 (benefit)........... 12,737 10,982 No dividends paid.
Depreciation & T T Federal 40,279 (289,480) Annual l?lyldendsz )
amortization . . ....... 5465.015 State................ 7,839 (57,282) 1. Pr'es'ldlo Property Trust Inc series A common.
Impairment of real o Total deferred No dw'(,jef'ds paid. A )
estate assets . . . . . .... 1.969.311  3.247.097 income tax expense 2. Presidio Property Trust Inc 9.375% series D cumulative
Total costs & T o (benefit)............. 48,118 (346,762) regee;pgl;le gerpg(t]ual preferred.
Income tax o dividends paid.
;ﬁ:{p;::[e prense """ 21,267,581 21426,186 17,470,227 (expense) benefit. . ... 60,855  (335,780) '3. Presidio Property Trust Inc torily red ble se-
mortgage notes . ... 6,050,196 5004889 4,712,487 10wl number of ries B preferred.
Gain on sale of employees........... 15 15 No dividends paid.
marketable PRINCETON CAPITAL CORP
securities, net. .. ..... 1,414,420 2,018,847 m Approximately; = As of March 27, 2023 Annual Report
Interest & other Consolidated Balance Sheet, Years Ended Dec. 31 (%: Consolidated Income Statement, Years Ended Dec. 31 ($):
income (expense), 2024 h023 2024 2023 2022
net.................. 21,075 (revised) )
Gain on sales of Land....oooviniiiiii 15,983,323 21,660,644 Investment income -
real estate, net ... (17,925,723) 5,079,912  Buildings & improvements. ... .. .. 102,862,977 133,829,416  Interestincome
Income tax expense Tenant improvements 16,488,066 17,820,948 from non-control or
(credit).............. 1,215,873 Leasc intangibles ................ 3,776,654 4,110,139 non-affiliate
Interest and other Real estate assets & investments.......... 689,083 1,254,375 684,375
income.............. (151,356) 20,878 lease intangibles held Investment income -
Gain on for investment, cOSt .............. 139,111,020 177,421,147 ~Interestincome
deconsolidation of Accumulated depreciation paid-in-kind from
SPAC............... 40,321,483 & amortization .................. 33,700,262 38,725,356 hon-control or
Sale of Investments Investment Property - Net......... 105,410,758 138,695,791 ~non-affiliate
Held for Sale, Real estate assets held investments.......... 318,417 166,339
Maturity & Trading for sale,net.............coeouunn. 22,185,742 5459993 Investment income -
- Gain/Loss.......... ... (23,359,774) Cash, cash equivalents interest income
Gain on sales of and restricted cash - from control
real estate ........... 3,426,572 3,240,200 Balancing value.................. 3,036,496 2,810,428 investments.......... 270,775 1,050,876 827,954
Total other income Cash, cash equivalents & Inveslmenl income -
(expense), net........ .o ... L191,474  restricted cash ................... 8,036,496 6,510,428 Other income from
Net income (loss) ... (23,103,864) 13,177,526 1,485,528 Restricted cash .................. 5,000,000 3,700,000 non—congol or
Less: income (loss) Deferred leasing costs, pon-afﬁllate
attributable to T S 1,666,135 1,657,055 investments.......... 13,953 8,140 17,996
noncontrolling GoodWwill.......c.oviiiiiii 1,389,000 1,574,000 Investmentincome -
interests. ... (2,524,665) (3,031,080) (3,612,647) Deferred rent receivable .......... .. 5,000 other income from
Net income (loss) Accounts receivable, net.......... 463,194 694,869 ~ mon-investment
attributable to Right-of-use assets, net........... 64,026 15,649  SOUICES ............. 1,163 24318
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Other income......... 91,823
Total investment
income..............
Management fees . . ..
Administration fees . .
Audit fees.......
Legal fees.. ...
Valuation fees . .
Other professional

1,384,051 2,480,893
317,546
415,092
149,136
187,687

90,000

1,554,643
339,328
403,299
202,196
786,720
121,500

423,877
169,520
158,589

90,000

14,540
150,000

14,170
150,000
184,311

4,896

Directors’ fees...... 150,000
Insurance expense. . .. 151,193
Interest expense.. .. .. .. 207
Other general &
administrative
eXpenses . ...........
Insurance expense. ...
Management fees . . ..
Total operating
eXPenses . ...........
Net investment
income (loss)

before tax ........... (10,863,146)
Current expense
(benefit).............
Net Income After
Taxes ......ocoeenen. (10,861,296)
Income tax expense
(benefit).............
Net investment
income (loss) after
taxes ....oieinennnnn
Net realized gain
(loss) on

investments -
non-control or
non-affiliate
investments..........
Total net realized

gain (Ioss)...........
Net change in
unrealized gain

(loss) on

investments -
non-control or
non-affiliate
investments..........
Net change in
unrealized gain

(loss) on

investments -

control investments. . .
Net change in
unrealized gain

(loss) on
investments..........
Net realized &
unrealized gain

(loss) on
investments..........
Net increase
(decrease) in net
assets resulting

from operations...... ..
‘Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

143,392
117,236
257,384

138,465 126,721

1,524,538 1,599,326 2,333,141

(113,907)  (778,498)

(1,850) 64,993

(1,850) 64,993 456

(10,861,296)  (178,900)  (778,954)

4,368,297

4,368,297

7,173,601

(4,116,019)

3,057,582

7,425,879

6,646,925

120,486,061 120,486,061 120,486,061

120,486,061 120,486,061 120,486,061
Year end shares
outstanding..........
Net investment
income (loss) per

120,486,061 120,486,061 120,486,061

share - basic......... $(0.09) $(0.00) $(0.01)
Net investment

income (loss) per

share - diluted . ....... $(0.09) $(0.00) $(0.01)

Net increase
(decrease) in net
assets from

operations per

share - Basic.........
Diluted (in Dollars

$0.06

pershare) ........... $0.06
Number of common

stockholders......... 38 40
Non-control/non-affiliate
investments. . ........
Total net realized

gain (1oss)...........
Control investments . .
Control investments . .
Control investments . .
Total net realized

gain (1oss)...........
Net realized and
unrealized gain

(loss) on
investments.......... (10,722,659)
Basic EPS Excluding
ExtraOrdinary Items. .
Diluted EPS
Excluding ExtraOrd
Ttems...............

W39
(1,075,753)

. (1,200)
2,147,774 »
(5,549,735) ..

. 81,479

(7,320,698)

(995,474)

$(0.09) $(0.00)

$(0.09) $(0.00)

I As of March 27, 2023
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2024 2023
Control investments at
fairvalue........................ 15,066,529 18,581,422
Affiliate investments at
4,151,250 11,153,531
. 1,937,768
5,000 41,891
Cash & cash equivalents.......... 1,290,864 ...
Interest receivable, net............ 584,769 525,685
Prepaid expenses................. 76,418 47,306
Miscellaneous receivable ......... 33,049 26,592
Total assets..........oveueennnn.. 21,207,879 32,314,195
Due to stockholders &
officers...............ooiill o 64,875
Accrued management fees ........ 55,286 78,889
Accounts payable ................ 16,545 159,472
Due to affiliates.................. 64,875 ..
Tax expense payable ............. o 64,537
Accrued expenses & other
liabilities . ..........covevenian.., 27,907 41,360
Total liabilities. .................. 164,613 409,633
Common Stock .................. 120,486 .
Common stock .................. o 120,486
Paid-in capital . .. 64,868,884 ..
Paid-in capital ................... .. 64,868,884
Accumulated deficit.............. (43,946,104) ..
Retained earnings
(accumulated deficit) ............. ... (33,084,808)

Total net assets . .

.. 21,043,266 31,904,562
Netassets...........covuinnnn.

21,043,266 31,904,562

Recent Dividends:
1. Princeton Capital Corp common.

No dividends paid.
2. Princeton Capital Corp series B preferred.
ExDate Amt Declared  Record Payable

11/18/2022 0.07 10/27/2022  11/21/2022 12/01/2022
Annual Dividends:

1. Princeton Capital Corp common.

No dividends paid.

2. Princeton Capital Corp series B preferred.

2022......... 0.08
PROVIDENT BANCORP INC (MD)
Annual Report

Consolidated Income Statement, Years Ended Dec. 31
($000):

2024 2023 2022
Other Income. ....... 348
Customer service
fees on deposit
accounts ............ 2,813
Service charges and
fees.............o. 1,469

Professional fees. . ... 3,683

Interest & fees on

Interest &

dividends on debt
securities
available-for-sale. . ...
Interest and

dividends on debt
securities
available-for-sale. . . ..
Interest on

short-term
investments..........
Interest on

short-term
investments..........
Total interest &
dividend income . . ...
Interest on

deposits - saving
accounts ............
Interest on

deposits - money
market accounts . .. ..
Interest on

deposits - NOW
accounts ............
Interest on

deposits -

certificates of
deposits.............
Interest on
deposits.............
Interest on

short-term
borrowings..........
Interest on

long-term
borrowings..........
Interest on

long-term
borrowings..........
Interest on

short-term
borrowings..........
Interest on
deposits.............
Total interest

EXPeNSe . ............
Net interest &
dividend income . . ...
Provision for loan

Net interest &
dividend income
after provision for
loan losses e
Customer service

fees on deposit
accounts ............
Service charges &
fees-other..........
Bank owned life
insurance income . . ..
Gain on loans sold,

Other income.........
Salaries &

employee benefits.. . ..
Occupancy expense . .
Equipment expense . .
Deposit insurance.. . . .
Data processing. . . ...
Marketing expense. . .
Professional fees.. ...
Directors’
compensation........
Software

depreciation &
implementation . . . ...
Insurance expense. . ..
Service fees .........
Other noninterest
eXpense.............

83,178

987

5,292

89,457

124

2,164
36,678

38,966

887

1,282

29,668
1,666
610
1,307
1,635
194

782

1.210
1,129

2,355

79,469

949

9,879

90,297

30,589
1,314

223

32,126
58,171

(678)

58,849

3,658
1,825
1,120

458

31,266

1,692

1,514
1,545

4,843

677
2,005
1,804
1,154

3,394

77,253

797

1,277

79,327

235

1,968

844

3,578

422

297

4,297
75,030

56,428

18,602

2,931
1,770
1,046

272
130

31,737
1,702

1,023
1,374

4,695
1,026
1,450
1,791

931

5,286
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Other............... 1,780 Land.......cooviiiiiiin. 1,948 2,424  Consolidated Balance Sheet Items, as of ($):
Total noninterest Buildings & leasehold Assets: 2025
eXpense............. 51,133 52,009 improvements ................... 20,034 25,380 Netinterest income ..............oovueninenn.. 11,791,953
Income (loss) Furniture & equipment ........... 5,530 5,530 Non-int. income..... 0
before income tax Leasehold improvements . 3,552 3,552 Non-int. expenses . 1,692,579
expense (benefit). .. .. 9,381 14,777 (27,258) Buildings and leasehold Netbefore taxes . ......ovvveeiriiiereennnn.. 7,805,427
Current federal tax improvements ................... 9,004 13,874
exXpense............. 837 1,755 267 Accumulated depreciation QNB CORP.
Current state tax & amortization .................. 9,846 Annual Report
expense (benefit). . ... 582 200 (81) Accumulated depreciation Consolidated Income Statement, Years Ended Dec. 31
Total current tax and amortization................. 12,394 ($000):
expense (benefit). . ... 1,419 1,955 186 Premises and equipment, 2024 2023 2022
Deferred federal 11 P 10,188
tax expense Premises & equipment, Interest and fees
(benefit)............. 907 652 (4,785) Met....oieiiiii i, 12,986 onloans............. 65,367
Deferred state tax Accrued interest Interest & fees on
expense (benefit). . ... 18 602 (1,191) receivable ....................... 5,296 6,090 loans............... 53,884 40,922
Rate Change. ........ (234) 614 ... Right-of-use assets............... 3,429 3,780 Ir?tgrest &
Total deferred tax Deferred tax asset,net............ 13,808 14,461 fimdends on
benefit.............. 691 1,868 (5,976) Otherassets ..................... 11,392 14,140 1nvestﬁ1ent
Income tax expense State and municipal - securities -
(benefit)............. 2,110 3,823 (5,790) Available for Sale................ 10,551 11,400 taxable.............. 11,794 9,396
Net income (loss). . .. 7,271 10,954 (21,468) Asset-backed securities . .......... 7,216 7,535 Ir?t(?rest &
Net income (loss) Government fimdends on
attributable to mortgage-backed 1nves§ment
common shareholders (21,468) securities..............c.oooeunenn. 7,926 9,636  securities -
Weighted average Bank owned life insurance .. ... ... 46,017 ... tax-exempt.......... 1,460 1,965
shares outstanding Debt securities 'Imerest on
-basic.............. 16,727 16,586 16,483 available-for-sale (at interest-bearing
Weighted average fair value) - Balancing balances & other
shares outstanding Value « oo oo 25,693 ... interestincome...... .. 1,944 138
-diluted............. 16,783 16,595 16,483 Totalassets...................... 1,593,170 1,670,309 Taxable............. 14,090 .
Year end shares Noninterest-bearing Tax—e?@mpt
outstanding.......... 17,789 17,677 17,670 deposits.............coovveenn... 351,528 308,769 Securities ........... 1,424
Net income (loss) Savings accounts................. 132,198 231,593 Intereston
per share - basic ... $0.43 $0.66 $(1.30) Certificates of deposit ............ 278277 240,640 interest-bearing
Net income (loss) Interest-bearing ... ............... 957,432 1,022,453 balances and other
per share - diluted. ... $0.43 $0.66 $(1.30) Negotiable order of interest income . ....... 3,187
Dividends per share . . . . $0.12  withdrawal (NOW)............... 83,270 93,812 Total interest
Number of full time Money market deposit income.............. 84,068 69,082 52,421
employees........... 177 188 D198 accounts ............cooeeennnn.. 463,687 456,408 f::::::: E’;E:“g on
i Total Deposits ................... 1,308,960 .. -
SIEH;ECZS: part fime 2 7 Mg Total de;)osils . 1,331,222 demand deposits ... . ... 10,019 7,767 2,691
Tl ammter et Short-term borrowings 35,000 95,000 Interest expense on
emplOyees. .......... 179 195 Long-term borrowings............ 9,563 9,697 money market
Number of common Operating lease deposits............. 617
. i m liabilities .. ...................... 3,862 4,171 Interest expense on
::toc(l;htl)lders ......... 671 679 713 Federal Home Loan Bank savings deposits . .. . . 2.175
tenefity - T advances ....................... 44563 104,697 Interest expense on
off-balance sheet Other liabilities .................. 4,698 8,317 timedeposits........ 8,181 4,823
. . Total liabilities................... o 1,448,407 Interest expense on
credit exposures ... .. 116 Common stock .. .. 178 ... time deposits less
O Common stock .................. 177 than$100........... 723
As is; = As of March 27, 2023 Additional paid-in lpterest expense on
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): capital .......................... 125,446 124,129  time deposits $100
2024 2023 Retained Earnings................ 113,561 through $250......... 489
Retained earnings Ipterest expense on
Cash & due from banks........... 27,536 22,200 (accumulated deficit) ............. 106,285  time deposits
Interest-bearing demand Unearned compensation - greater than $250 ... 209
deposits with other banks 141,606 198,132 ESOP.......... ... ... (6,473) Interest expense on
Cash and cash equivalents 169,142 ... Unearned compensation - short-term
Cash & cash equivalents.......... .. 220,332 ESOP................... (7,193)  borrowings.......... 861
Debt securities Accumulated other Interest on
available-for-sale (at comprehensive income long-term debt......... . .. 159
fair value) . ...................... 28,571 (1055) .o (1,625)  (1,496) Savings............. 3.651 4.187
Federal Home Loan Bank Total stockholders’ Interest on Time
StOCK, AL COSE « + v e nveeeeeneen. 2,697 4,056 equity (deficit) ................... 231,087 221,902 deposit.............. 6,808 3,194
Commercial real estate ........... .. 77,851 Total Equity ..................... 231,087 221,902 Interest on
Commercial ..................... 163,927 176,124 short—tgrm
Residential real estate ............ 559,325 7,169 o borrowings.......... 1,148 3,273
Construction & land Recent Dividends: Interest on
development..................... 28,097 468,928 1. PliOYldent Bqncorp Inc (MD) common. lqng—term debt....... 1,322 653
Consumer 271 . No d1v1d.er}ds paid. Time greater than
Mortgage warehouse ............. 259,181 168 Annual D'1v1dends: $250 AR 2,247 L171
Mortgage warehouse ............. . 166,567 1. Provident Bancorp Inc (MD) common. Time of $100,000
Enterprise value ... 309786 433633  Nodividends paid. Or More ... 6,570 3,859
Digital asset..................... 12,280 PUTNAM PREMIER INCOME TRUST InteresF on
Total 10ans .. ....ovvveeineennns 1,326,595 ... Earnings, 6 mos. to Jan 31(Consol. — $): subordinated debt....... 1,260
Residential real estate . . .. 6,008 . 2025 2024 Total interest
LOans, gross . . ................... ... 1342729 Netincome....................... 7,805,427 10,570,620 ~ CXPEMSC..........n 41,206 28,927 7,924
Allowance for loan losses.......... 21,087 21,571 Earn. per share (primary) .......... $0.08 $0.11  Netinterest income .. 40,155 44,497
Deferred loan fees, net............ 1,305,508 ... Earn. per share (fully-diluted) ...... $0.08 $.......... Provision
Loans, Net. . ........ccoeevuunnn... 1,321,158  Avg. no. shs. (primary)............ 95,567,537 ... (reversal) for
Bank owned life insurance ... ... .. 44,735 Avg. no. shs. (fully-diluted) ........ 95,567,537 ........... credit losses ... (©8)

Provision for loan
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10SS€S .o ovveeinias (844) (850) Weighted average institutions . ......... ...l 1,216,048
Net interest income shares outstanding Retail 1-4 family
after provision for -diluted............. 3,674 3,611 3,564 residential mortgages
loan losses .......... 40,999 45,347 Year end shares loans ..........ccoiiiiiiiii.. ... 108,906
Net unrealized gain outstanding.......... 3,697 3,653 3,588 Retail consumerloans............ 48,231 ...
(loss) on Earnings (loss) per Revolving home equity
investment equity share from cont secured by 1-4 family
securities............ 250 (1,026) opers - basic......... $3.12 properties-personal . .............. 34,231
Net gain (loss) on Net earnings (loss) Real estate secured by
sale of investment per share - basic .. ... $3.12 $2.63 $4.47 1stlien on 1-4 family
securities............ 266 Net earnings (loss) properties-personal . .............. 11,981
Net gain (loss) on per share - diluted. . .. $3.12 $2.63 $4.47 Real estate secured by
investment Common DPS - by junior lien on 1-4 family
securities............ (2,077) (760) Period End Date - properties-personal . .............. . 15,625
Fees for services Gross....ooovveunnn. $1.48 Studentloans.................... 1,444 1,662
to customers. ........ ... 1,651 1,614 Dividends per Overdrafts....................... ... 194
ATM & debit card. . .. 2,740 2,735 2,719 common share....... $1.48 $1.44 Other consumer.................. 1,757
Retail brokerage & Number of full time Secured by commercial
advisory ............ 686 788 employees........... OB1go realestate....................... 114,669 ..
Bank-owned life Number of part time Net unearned costs (fees) ......... 503 238
insurance............ 332 320 361 employees........... @lg; Allowance for loan losses......... 8,744 8,852
Merchant............ 394 Number of common Netloans................oooene. 1,207,304 ..
Net gain on sale of ) . nis]z) Netloans..............cooovnne. . 1,084,681
10A0S <o 29 sockholders - 627 633 631 Bank-owned life insurance . ... 11937 11946
Net gain on sale of and adviso g 862 Land & buildings ................ 18,333 16,102
loans ............... 16 6 Fees for serr{/{c.e;s' """ o Furniture & equipment ........... 15,429 14,470
Other non-interest 1.770 Leasehold improvements ......... 3,637 3,632
income.............. 394 Gog Lo customers. ... ’ Right-of-use asset................ 2722

. Merchant............ 348 . R
Salaries and Net gain (loss) on Premises & equipment,
employee benefits. . . . 19,741 sale of inve;t}nent bookvalue .............coiinn. 40,017 36,926
Salaries & securities 919 Accumulated depreciation
employee benefits.. . .. .. 19,026 17,306 other . ... 514 and amortization................. 22,762
Net occupancy . ....... 2,207 2,223 2,195 LT Accumulated depreciation

. Retail brokerage L
Furniture & and advisory 476 & amortization .................. 21,974
equipment........... 3,973 3,602 2917 Net inco;ne A Premises and equipment
Marketing........... 1,044 964 870 diluted $3.12 MeL.. .ot 17,255
Thidparty T : Premises & equipment,
SEIVICeS............. 2,595 2,474 1T S 14,952
Telephone, postage M As is; @ As of February 16, 2023; = Approximately; = As of Accrued interest
& supplies .......... . 748 February 28, 2023 receivable ... ... 4,965 6,101
State taxes........... 367 1,004 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Net deferred tax assets............ 18,325 19,290
Professional fees. . ... 2,422 2024 2023 Otherassets ..................... 7,736 7,320
FDIC insurance US Government agency........... 66,908
premiums ........... 1,156 Cash & due from banks........... 11,369 11,447 State and municipal .............. 86,352
Federal Deposit Interest-bearing deposits Mortgage Backed
Insurance INbanNKS . o oo 39,344 51,210 Securities-AFS ................. 198,510
Corporation Cash and cash equivalents . . 50,713 ... U.S.Treasury ................... 18,010
insurance premiums Total cash & cash Collateralized mortgage
EXPeNSe ... ..vvennn.. 1,058 768 equivalents...................... 62,657 obligations (CMOs).............. 161,646
Other non-interest Investment securities Corporatedebt................... 15,133
eXpense . ............ 505 571 3,210 available-for-sale. .. .............. 546,559 490,182 Right-of-use asset................ 2,618 e
Other 3,686 3,876 ... Investment equity Total assets...................... 1,870,894 1,706,318
State taxes 577 e SECUrities ..........c.viiuiiinn. 5,910 Demand, non-interest
Net unrealized Restricted investment in bearing deposits ................. 183,499 185,098
(loss) gain on bank stocks..................... 5,436 2,730  Interest-bearing demand
investment equity Loans held-for-sale............... 664 549 deposits................oiia 537,846 462,712
securities. ........... (215) Commercial & industrial Savings deposits . ................ 250,293 222,843
Total non-interest 10ANS - oo oo 153,187 137,086  Savings.....................o 275,445 303,079
eXpense............. 34,109 31,492  Constructionloans ............... 129,464 . Time...oooooon 178,163 149,851
Income before Construction and land Time $100 through $250.......... 156,614 121,793
income taxes ........ 14,359 11,727 19,586 development..................... 114,423 116,173  Time greater than $250........... 46,681 43,337
Current federal Agricultural loans................ 614,806 ... Deposits 1,628,541 -
income taxes Real estate secured by Total depos . 1,488,713
provision (benefit) . .. 2,739 2,109 3,543 multi-family properties ... ........ 109,193  Short-term borrowings............ 18,636
Current state Real estate secured by Short-term borrowings............ 53,844
income taxes owner-occupied properties . . . . .... 160,695 Debt - FHLB Advances -
provision (benefit) . . . 80 83 180  Real estate secured by Short-Term...................... 30,000
Deferred federal other commercial Short-term borrowings -
income taxes PIOPErties . .........oooveevnne... 265,101 Balancingvalue.................. 35,208 ...
provision (benefit) ... 93 71 36 Revolving real estate Short-term borrowings............ .. 94,094
Deferred state secured by 1-4 family Subordinated debt................ 39,068 ..
income taxes properties-business. .............. 5442 FHLB-Longterm............... 30,000 .
(benefits)............ (169) (15) (102)  Real estate secured by Long-termdebt.................. .. 20,000
Valuation Ist lien on 1-4 family Accrued interest payable.......... 7,580 5,294
adjustment .......... 168 “4) 8 properties-business............... 103,572  Other liabilities .................. 8,512 7,393
Net loan Real estate secured by Total liabilities................... 1,767,545 1,615,494
charge-offs junior lien on 1-4 family Common stock .................. 2,441 .
(recoveries) ......... 11,448 9,483 properties-business............... 3,445 Commonstock .................. .. 2,414
Provision (benefit) State & political Surplus . .o.vv 27,633 26,439
for income taxes ... .. 2911 2,244 3,665 subdivisions loans. . .............. 17,683 18,708 Retained earnings................ 139,958 ..
Net income (loss). . . . 11,448 9,483 15,921 Consumer. .........oowoneonnon.. 20,653 ... Retained earnings................ . 133,945
Weighted average Loans receivable - Unrealized net holding
shares outstanding Balancing value.................. 1,991 gains (losses) on
-basic.............. 3,672 3,611 3,564 Loans to depository available-for-sale
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SECUTIHeS « v vt eeve et (79,832) (85,996) borrowings.......... 15 Deferred federal
Tax effect 17,186 18,059 Interest on other income tax expense
Accumulated other short-term (benefit)............. (221)
comprehensive gain borrowings.......... 107 Total federal
(loss), net of tax .. (67,937) Interest expense on income tax expense
Treasury stock, . 4,037 ... subordinated debt. ... 520 (benefit)............. 2,042
Treasury stock, atcost............ . 4,037 Interest expense on Current state
Total shareholders’ other borrowings. .. .. 484 1,326 income tax expense
QUILY . . 103,349 90,824 Interest on Federal (benefit)............. 1,012
Total Equity ..................... 103,349 90,824 Home Loan Bank Net Income from
long-term Continuing
. borrowings.......... 61 3,907 Operations . ......... 2,389 2,282 o
Recent Dividends: Interest on Income taxes ........ 1,032 1,330 3,054
1. QNB Corp. common. subordinated debt . . .. 1,934 1,449 Net income (loss). . .. 2,795 2,020 10,311
Interest on Federal Net income
ExDate Amt Declared  Record Payable Reserve Bank attributable to
03/10/2022 0.36 03/01/2022 03/11/2022 03/25/2022 borrowings .......... 34 noncontrolling
06/09/2022 0.36 05/24/2022 06/10/2022 06/24/2022 Total interest interest.............. (2,448)
09/15/2022 0.36 08/23/2022 09/16/2022 09/30/2022 EXPENSE . ... .vennn. .. 25,620 25,527 8,777 Net income
12/15/2022 0.36 11/22/2022 12/16/2022 12/30/2022 Net interest income . . 23,689 attributable to
03/16/2023 0.37 02/28/2023 03/17/2023 03/31/2023 Total Provision for Quaint Oak Bancorp,
06/15/2023 0.37 05/23/2023 06/16/2023 06/30/2023  Credit Losses... . ... .. 1,506 (45) INC..ovoveneneennn. 7,863
09/14/2023 0.37 08/22/2023 09/15/2023 09/29/2023 Provision for Weighted average
12/14/2023 0.37 11/28/2023 12/15/2023 12/29/2023 Off-Balance Sheet shares outstanding
03/14/2024 0.37 02/27/2024 03/15/2024 03/28/2024  Credit Exposures. . . ... 28 202 -basic.............. 2,579 2,254 2,043
06/14/2024 0.37 05/21/2024 06/14/2024 06/28/2024 Provision for loan Weighted average
09/13/2024 0.37 08/27/2024 09/13/2024 09/27/2024 10SSES « v v oo 2,475 shares outstanding
12/13/2024 0.37 11/26/2024 12/13/2024 12/27/2024  Net interest income -diluted............. 2,579 2,275 2,153
03/14/2025 0.38 02/25/2025 03/14/2025 03/28/2025 after provision for Year end shares
. loan losses .......... 21,214 outstanding.......... 2,627 2,407 2,168
Annual Dividends: Mortgage banking & Net earnings (loss)
1. QNB Corp. common. title abstract fees.. . . . . 909 600 3,103  per share - basic ... .. $1.08 $0.90 $3.85
Real estate sales Net earnings (loss)
2022......... 144 2023......... 148 2024......... 148 commissions, net .. .. 298 per share - diluted. . .. $1.08 $0.89 $3.65
2025......... 0.38 Insurance Common DPS - by
QUAINT OAK BANCORP INC commissions ........ 744 663 593 Period End Date -
Annual Report Other fees & Gross............... $0.52 $0.52
Consolidated Income Statement, Years Ended Dec. 31 services charges..... 650 Dividends per
($000): Loan servicing common share .. ..... $0.50
2024 W23 2022 income.............. 116 235 1,868 Number of full time
(revised) Income from employees........... 131 124 2129
Interest income - bank-owned life Number of part time
interest on loans, insurance............ 89 employees........... 1
including fees ....... 40,058 43,812 31,781 Net gain on loans Total number of
Interest & held forsale........... 3,699 2,620 12,500 employees........... 131
dividends income on Gain (loss) on the Number of common
short-term sale of Small stockholders ... 146 D845
investments & Business Income from
investment Administration bank-owned life
securities............ 3,379 1,109 ("SBA") loans........ 453 468 310 jpsurance............ 118 102
Interest income - Salaries & Income (loss) from
interest & employee benefits.. . . . 14,636 13,850 20,137 giscontinued
dividends on Directors’ fees & operations........... 564 (364)
investment eXpenses . ........... 286 [ncome tax
securities, Occupancy & (benefit) from
interest-bearing equipment........... .. o 1,904 giscontinued
deposits with Data processing. ... ... 1,298 1,051 690 operations............. (158) 102
others, & Federal Professional fees. . ... 769 932 748 Net income (loss)
Home Loan Bank EDIC deposit from discontinued
stock ............. .. 685 1nsurance operations........... 406 (262)
Total interest assessment .......... 614 867 Earn per share-inc
income.............. 43,437 44,921 32,466 Federal Deposit from discont opers
Interest expense on Insurance -diluted............. $0.16 $(0.12)
savings accounts.. .. .. 3 Corporation deposit Earning per
Interest expense on insurance share-total discont
money market assessment.......... - - 658 opers - diluted . . .. ... $0.16 $(0.12)
accounts . ........... 3,924 Advertising.......... 302 283 568 Earnings per
Interest expense on Amortization of share-inc from
certificate of other intangible ... ... 49 49 49 discontinued oper .. .. $0.16 $(0.12)
deposit accounts . . ... 2,116 Other non-interest Earnings per
Interest on eXpense . ............ 201 316 2220 (hare-total
deposits............. 23,141 18,811 Occupancy and discontinued opers . .. $0.16 $(0.12)
Interest expense on equipment........... 1,418 1,656 Other fees and
deposits............. 6,043 Other............... 1,731 1,913 services charges . ... 612 510
Interest expense on Gain on Earnings per share . .. $0.92 $1.02
Federal Home Loan sale-leaseback Earnings per share . .. $0.92 $1.00
Bank short-term transaction .......... 1,485 Net Income Before
borrowings.......... 737 Real Estate Sales Extraordinary and
Interest expense on Commissions........ 20 94 Preferred Dividends . . 2,389 2,282
Federal Home Loan Income (loss)
Bank long-term before mmeome axes .. 3421 3,612 13365 @ Restated to reflect discontinued operations;  As is; > As of
borrowings.......... 1,355 Current federal March 21. 2023
Interest on Federal income tax expense are : )
Reserve Bank (benefit)............. 2,263 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2024

2023
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Due from banks,
non-interest-bearing . .............
Due from banks,

interest-bearing ..................
Cash and cash equivalents
Investment in
interest-earning time
deposits .. ...
Investment securities

available forsale.................

Multi-family (five or

more) residential .................
Real estate loans -
construction.....................
Commercial business loans .......
Other consumer loans
Total Loans................o.o...
Construction.....................
Homeequity ....................
Deferred loan fees &

Allowances for loan

JOSSeS ..o
NetLoans......................
Accrued interest

receivable .............. ... ...
Investment in Federal

Home Loan Bank stock, at

Land & land improvements . ......
Buildings .....................L
Furniture, fixtures &

equipment. ............oeiiii...
Accumulated depreciation .........
Premises and equipment,

Goodwill........................
Other intangible, net of
accumulated amortization. . .......
Governmental National

Mortgage Association

securities. ...l
Federal National Mortgage
Association securities ............
Prepaid expenses and

other assets. ...
Total assets . .
Non-interest bearing
deposits.........
eSavings accounts. . .
Certificates of deposit . . .. .
Money market accounts. ..........
Interest-bearing..................
Interest bearing checking

accounts ............

Total Deposits
Federal Home Loan Bank
short-term borrowings ............
Federal Home Loan Bank
long-term borrowings ............
Federal Reserve Bank

long-term borrowings ............
Other short-term

borrowings . ....................
Other borrowings ........
Accrued interest payable . ...
Short-term borrowings............
Advances from borrowers

for taxes & insurance.............
Accrued expenses & other
liabilities..................... ...
Federal Home Loan Bank
short-term borrowings............
Total liabilities...................
Common stock ..................
Additional paid-in

capital ...
Treasury stock...................
Unrealized gains (losses)

345

62,644
62,989

6,476
534,693

3,961
2,214

4,447
605

3,897

2,876

1,626
515

77

1,630
36

7,787
685,168

59,783
492
282,890
162,285
493,469

47,802
553,252

2,855
2,855
22,000
937
3122
5,385
45,000
632,551
31

22,976
3,588

(revised)
767
61,360
62,127
1,912
2,341
60,380
331,174
46,680
63,340
127,868
69
610,878
35,585
6,162
771

6,758
603,349

3,502
1,474
4,329
292
699
1,581

3,568
3,207

2,933
2,573

125

2,268
73

9,073
754,118

92,215
841
215,843
218,525
539,484

104,274
631,699

7,855
29,022
21,957

5,549

9,490

21,167
702,553
29

20,299
3,568

on investment securities

available forsale................. (10)
Accumulated other
comprehensive loss............... ... (10)
Retained earnings................ 33,198 31,741
Total Quaint Oak Bancorp,
Inc. stockholders’ equity.......... 52,617 48,491
Noncontrolling Interest ........... 3,074
Total stockholders’
CQUILY . et 52,617 51,565
Recent Dividends:

1. Quaint Oak Bancorp Inc common.
ExDate Amt Declared  Record Payable
01/21/2022 0.11 01/12/2022 01/24/2022 02/07/2022
04/22/2022 0.13 04/14/2022 04/25/2022 05/09/2022
07/22/2022 0.13 07/13/2022 07/25/2022 08/08/2022
10/21/2022 0.13 10/12/2022 10/24/2022 11/07/2022
01/20/2023 0.13 01/11/2023 01/23/2023 02/06/2023
04/21/2023 0.13 04/12/2023 04/24/2023 05/08/2023
07/21/2023 0.13 07/12/2023 07/24/2023 08/07/2023
10/20/2023 0.13 10/11/2023 10/23/2023 11/06/2023
01/19/2024 0.13 01/11/2024 01/22/2024 02/05/2024
04/19/2024 0.13 04/10/2024 04/22/2024 05/06/2024
07/22/2024 0.13 07/10/2024 07/22/2024 08/05/2024
10/28/2024 0.13 10/16/2024 10/28/2024 11/12/2024
01/27/2025 0.13 01/10/2025 01/27/2025 02/10/2025
Annual Dividends:

1. Quaint Oak Bancorp Inc common.
2022......... 0.50 2023......... 052 2024......... 0.52
2025......... 0.13
READING INTERNATIONAL INC

Annual Report

Consolidated Income Statement, Years Ended Dec. 31
($000):
2024 2023 2022
Cinema ............. 179,377 187,418
9,243 8,763

Cinema revenues. . . .. 195,130 207,641 191,321
Real estate
TEeVeNues ............ . 15,103 11,794
Total revenues .. ..... 210,527 222,744 203,115
Cinema expenses .. .. .. e 178,768
Real estate
eXpenses ............ 8,947
Depreciation and
amortization......... 15,779
Depreciation &
amortization
eXpenses ............ 18,422 20,918
General &
administrative
€XPenses ............ 20,172 21,416
Impairment of
long-lived assets . . . .. 1,549
Total cost &
EXPenses . ........... 224,560 234,775 231,598
Operating income
(loss) .oevvvinnnn (14,033) (12,031) (28,483)
Interest expense,
net......ooovevnnnnn. 21,154
Interest expense.... .. . 19,418
Interest income
(expense), net........ (14,392)
Gain (loss) on sale
ofassets............. 562 (54)
Other income
(expense) ........... 1,528 (164) 6,817
Office-related
eXpenses . ........... 20,161
Equity earnings of
unconsolidated
joint ventures........ (387)
Equity earnings
(loss) of
unconsolidated
joint ventures . ....... 456 271

Income (loss)
before income taxes

SUS
Income (loss)

before income taxes

- foreign ............
Income (loss)

before income taxes

- equity earnings
(loss) of
unconsolidated

joint ventures -
foreign..............
Current federal
income tax expense
(benefit).............
Current state

income tax expense
(benefit).............
Current foreign
income tax expense
(benefit).............
Total current

income tax expense
(benefit).............
Deferred federal
income tax expense
(benefit).............
Deferred state

income tax expense

Deferred foreign
income tax expense

Total deferred

income tax expense
(benefit).............
Net income (loss) .. ..
Income tax expense
(benefit).............
Net income (loss). . ..
Less: net income
(loss) attributable

to noncontrolling
interests.............
Net income (loss)
attributable to
Reading

International, Inc.
common shareholders
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income (loss) per
share from

continuing

operations - basic . ...
Net earnings (loss)
per share - basic ... ..
Net earnings (loss)
per share - diluted. . ..
Number of full time
employees...........
Number of part time
employees...........
Total number of
employees...........
Number of class A
common stockholders
Number of class B
common stockholders
Number of Common
Shareholders ........
Foreign currency
translation
adjustments .........
Realestate ..........
Diluted EPS
Excluding ExtraOrd
TItems...............
Comprehensive

(40,087)
3,975
271
(800) 97)
42 49 19
1,441 927 (487)
1,483 176 (565)
2 2 2
2 2
(1,004) 414 1,380
(1,002) 414 1,384
(35,898) ..
481 590 819
(35,898)  (3L185)  (36,660)
597 512 476
(35301)  (30,673)  (36,184)
22,402 22,223 22,021
22,402 22,223 22,956
22,426 22,347 22,093
$(1.58) $(1.38)
$(1.58) $(1.38) $(1.64)
$(1.58) $(1.38) $(1.64)
97 97 297
1,908 1,928 11,928
2,005 2,025
08359
Hgg
369 384
.. (290) (7,543)
15,397 .. ..
$(1.58) $(1.38)
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income (loss)........ (31,389) POItion......o.vuiuiiiii 27,394 27,172 Cost of management
Gain (loss) on sale Operating lease fees.........ooiins e 595,000 619,000
ofassets............. (1,371) liabilities - non-current Depreciation. ........ 1,630,000 1,817,000
POItion......oovvvrii i 161,702 180,898  Amortization......... 432,000 438,000
I As is; @ Approximately; ® As of March 30, 2022 Deferred non-current Depreciation and
Consoldated Balance Shee, Years Ended Dec. 316000 {UOUG 00 g e g
2024 2023 | ease make-good provision ... ... . 11,711 amortization......... 2,255,000 2,404,000
. Deferred rent liability ... .... 3,786 ... General &
Cash ,& cash equivalents........... 12,347 12,906 Environmental reserve . .. 1,656 1,656  administrative
Rest{lcted cash.......... 2,735 2,535 Lease liability ................... .. 43 expenses............ 3,976,000 4,652,000
Receivables ......... 5,276 7561 Acquired 16aSes . ..vv.ovvvrnnnn. .. .. 2 Doubtful accounts
Inventories ........ 1,685 - Lease make-good provision........ 5,908 6,050 expense (recovery) ... 668,000 1,150,000 4,916,000
Inventories RS o 1,648 Other non-current Loss on disposal of
Investment in marketable liabilities . ...........oooeiinn, 13,662 e ASSELS L (1,417,000)
securities. ... S 17T Total liabilities. . ................. 475,801 500,055  Loss on lease
grepzi;g EXPENSES . v l’gg l’g(l); Class A non-voting common termination.......... 594,000 1,436,000
I:z(l::‘e :::Z: recelvable . " o shares. .. .. e 238 237  Other operating
N Class B voting common EXPenses .. .......... 198,000 1,974,000
Deposits . . R IR ERERTRERS: 314 249 pares. . 17 17 Audit committee
Egzzﬁims in marketable » Additional paid-in investigation
SECUITHES - v v Cooocapital Lo 157,751 EXPENSe............. 594,000 .. ..
Assets held for sale............... 32,331 ILI79 A dditional paid-in Total expenses. . ... .. 18,174,000 17,968,000 42,747,000
Prepaid and other current capital ......ooiiiii 155,402 Income (loss) from
2,668 ‘-~ Retained earnings operations........... 161,000  (804,000) (6,822,000)
57,042 38,710 (accumulated deficit) ............. (114,790) Interest expense,
Retained earnings net.......ooovvvunnnn 2,710,000 2,751,000 2,529,000
8789 (accumulated deficit) ............. . (79,489)  Gain (loss) on
e 61,095 Treasury shares.................. 40,407 ... extinguishment of
nd. : 47,267 3,856 Treasury shares .................. e 40,407 debt................ (452,000)
Building & improvements . . 166,451 205,821 Foreign currency items .. ......... (5,521) (986)  Other (income)
Leaschold improvements . 49,444 33984 jpreqlized gains (losses) expense, net......... (669,000) (3330000 2,936,000
Fixtures & equipment . . .. 143,773 155156 1 available_for-sale Total other income
Construction-in-progress.. .. 1,987 4290 fnvestments. . ... eeieeeinn.. (18) (18)  (expense), net........ (3.379.000) (3.084,000)  (45.000)
Construction-in-progress Accrued pension service Income (loss) from
glncludlng capitalized COSES v v oo (1,497) (1,669)  continuing
Interest) ... s 4,933 Hedge accounting reserve......... (137) ... operations before
Total cost ... RETERTTRRPRISY 408,922 480,34