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AAR CORP Total @SSELS . ..o vt ete et 12,759,600  Net earnings (loss) . . 367,000 414,000 358,800
Earnings, 3 mos. to Aug 31(Consol. — $000): Liabilities: Weighted average
2025 2024  Current liabilities............................. 2,346,800 shares outstanding

Total revenues .................... 739,600 661,700  Long-term debt. ... .. 2,135,100 -basic.............. 118,700 120,700 121,800

Cost & eXPenses ............oeuen.. 674,700 618,300  Stockholders’ equity . 2,225,600 Weighted average

Operating income . ................ 64,900 43,400 Netcurrent assets..............ooveuinenene... (1,414,000)  shares outstanding

Other income (expense), net........ (100) (100) -diluted............. 120,400 122,600 123,600

Gainsorlosses.................... 700 (100) DONALDSON CO. INC. Year end shares

Net before taxes................... 47,000 24,900 Annual .Report outstanding.......... 116,042 120,110 121,114

INCOME tAXES . v vooeseeeeo 12,600 6,900 Consolidated Income Statement, Years Ended Jul. 31 Earnings per share

Netincome....................... 34,400 18,000  ($000): - continuing

Balance for common. .............. ... 17,800 2025 2024 2023 operation - basic . .. .. $3.09 $3.43

Earnings common share Net earnings (loss)

Primiry .......................... $0.96 $0.50 NetSales............ 3,690,900 3,586,300 --+ per share —é’basic ..... $3.09 $3.43 $2.95
Fully Diluted $0.95 $0.50 Netsales.... <o 3430800 Net earnings (loss)

Common Shares: Costof sales......... e . 2,270,200 per share - diluted. . .. $3.05 $3.38 $2.90

Full Diluted 35,900 35,600 Gross profit ......... 1,286,200 1,274,400 1,160,600  Ccommon DPS - by
36,112 35,908 Se(ljlindg» general 641000 636700 Period End Date -
trative. . .. N o

Consolidated Balance Sheet Items, as of ($000): ;nu‘a e ra’lln(/; ’ Gross.....oooeenn 311 $1.02 on
Assets: 2025 g lpg,tgetr}erd Dividends per share .. $0.94

Cash & equivalents ........................... 80,000 o UMY 602300 | ull-Time Employees

fag EXpense.......ovnnnn > (Period End)......... 15,000 14,000

Inventories . ..........ooeiiiiiiii i, 861,500 Research &

CUITeNt aSSELS .« v v vteeeeee e 1,566,900 development expense 87.800 93.600 78.100 Total number of

Net property & equip ) 335.300 velopm eXpense . s B > employees........... 15,000 14,000 13,000

TOtal ASSELS - . 2020700 0% on impairment Number of common
Liabilities: of intangible 62000 stockholders.......... 1,065 1,116 1,168

iabilities ASSCLS - e > s -+ Foreign currenc;

Eurrent hdlzilhl;les ............................. | 3;2,?88 Operating expenses . . 790.800 730,300 630,400 translition Y
ong-term debt................ 022, Operating income.. . .. 495400 544,100 480200 ,diustments (24,200) 34,000

Stockholders’ equity 1,249.300 oo ) 24.200 21.400 justments ... ‘e > g

Net CUITEnt aSSELS . . ... .vvvvvseeeeeeennnnn.s 1,028,400 Teres! CXpense. ... ’ ’ ;- Cost of Sales .. 2,404,700 2,311,900 e

e gtsrest expense...... - 19,200 Total Revenue ....... 3,690,900 3,586,300 3,430,800
ther income Net earnings.......... ... ... 358,800
CARMAX INC. 2 ’
,net........ 21,000 12,600 7,700 i
Farnings, 6 mos. to Aug 31(Consol. — $000): S;i?;)b:;m Net EPS diluted. ... .. $3.05 $3.38 ..
2025 2024 i come taxes - us... 178,000 .

Total revenues .................... 14,141,225 14,126,926 Earnings before Consolidated Balance Sheet, Years Ended Jul. 31 ($000):

Cost & EXPENSES .. ovvvvieee 13,597,974 13,616,672 income taxes - 2025 2024

Operating income ................. 410,227 384,484 foreign 290.700

Net before taxes................... 410,227 384,484 Earning.s. before ’ Cash and cash equivalents ........ 180,400 232,700

Inco.me BAXES . oot eee e 104,468 99,235 income taxes . . . ... .. 492,200 535,300 468,700 Accounts receivable,

Net income....................... 305759 285249 Cyprent provision GIOSS ..t 665100 636,000

Earnings common share for income taxes - Less allowances.................. 2,900 6,300
Primary ...t $2.03 $1.82 Accounts receivable, net.......... 662,200 629,700

. federal .............. 52,000 47,200 38,100 N
Fully Diluted ..................... $2.02 $1.82 Current provision Raw malerlals ................... 175,500 177,400

Common Shares: for income taxes - Work in process.................. 69,600 61,200
Full Diluted....................... 151,122 157,116 state ) 9.200 $.800 7.300 Finished products ................ 268,500 238,100
Year-end ...l 147,673 155,332 Current provision anentgnes AAAAAAAA d ............. 513,600 476,700

for income taxes - repaid expenses an

DAR!)EN RESTAURANTS, INC. FOLIEN . v eee ... 88,000 89.600 79,800 other current assets............... 105,500 99,000

Earnings, 3 mos. to (Consol. — $000): Total current 1,461,700 1,438,100

08/24/25 0812524 Lovicion for 29500 29,500

Total revenues .................... 3,044,700 2,757,000 income taxes 149.200 145.600 125.200 Buildings .................... 493,800 451,900

Cost & expenses . 2,570,400 2,366,300  porored prov.iéi.o'r;. a ’ ’ ’ Machinery & equipment.......... 1,118,600 1,052,100

Operating income 339,200 269,200 (benefit) for Computer software . .............. 129,500 134,700

Net before taxes................... 293,800 232,100 income taxes - Construction in progress.......... 31,500 68,400

Income taxe§ ...................... 35,900 24,500 federal . . ooooooo . (13,500) (16,100) (13,300) Property, plant &

Inco.me contin. oper................ 257,900 207,600 poferred provision equipment held forsale........... 1,802,900 645,500

Netincome....................... 257,800 207,200 (benefit) for Property, plant &

Earnings common share income taxes - equipment, at COSt. . .............. .. 1,736,600
Primary' .......................... $2.21 $1.75 StAte .o (1,300) (1,700) (1,800) Accumulated depreciation . ... .... 1,158,400 1,091,100
Fully Diluted $2.19 $1.74 Deferred provision Property, plant and ‘

Common Shares: (benefit) for equipment - Balancing
Full Diluted 117,600 119,200 income taxes - value 644,500 ..
Yearend ..........coccoeeeiiiil. 116400 118000 goreion ©200)  (6.500) @00y Goodwill.... 493,600 478,400

Consolidated Balance Sheet Items, as of ($000): Total deferred Intangible assets, net ............. 97,400 171,900
Assets: 2025  provision (benefit) Other long-term assets............ 280,000 180,400

Cash & equivalents ........................... 211,000 for income taxes ... (24000)  (24300)  (15300) TOMIASSCLS... i 2,977,200 2,914,300

Inventories . . . . 309,600  Net Income After Accounts payz}b'le ................ 368,600 379,400

Current assets ............. 932,800  TaXeS............... 367,000 414,000 ... Current maturities of

Net property & equip 4826600 Income taxes ........ 125200 121,300 109,900 longrtermdebli...iiiii 6,700 25000
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Notes payable to banks ........... 31,200 28,300 Netbeforetaxes................... (248,575) 2,971,929  Investor relations
Accrued employee Income taxes.................. 11,000 769,142 & corporate
compensation & related Netincome................... .. (259,575) 2,202,787  promotion costs.. .. .. (126,526) (136,874) (74,672)
BAXES . oottt eie e 144,300 140,900 Balance for common............... (670,039) 1,793,117 Travel costs ......... . . (10,622)
Income taxes payable............. 43,900 42,600 Earnings common share Depreciation
Dividend payable . ..... . 32,500 Common Shares: expense - plant &
Other current liabilities . 162,500 114,100 Full Diluted....................... 1,858,282,123  2,993442,578  equipment........... (20,488)
Deferred revenue................. o 19,700 Year-end 1,856,271,569  1,860,981,786  Tenement
Total current liabilities............ 757,200 782,500 application &
Non-current income taxes LAMB WESTON HOLDINGS INC other related
payable ...l 19,000 39,800 Earnings, 3 mos. to (Consol. — $000): EXPEenses .. .......... (76,901)
Deferred income taxes............ 10,500 16,100 08/24/25 08/25/24  Foreign exchange
Other long-term Total revenues .................... 1,659,300 1,654,100 losses............... (462,696)
liabilities........................ 106,600 103,400 CoSt & €XPENSES ... .'''eennn.. 1,502,800 1,442,000 Foreign exchange
Total liabilities. .................. 1,523,700 1,425,200  Operating income ................. 156,500 212,100 gain (loss)........... (329,559) (98,692) ..
Common stock .................. 758,200 758,200  Equity earnings ................... 600 (11,300) Bankfees........... (143,102)  (356,406) (29,501)
Additional paid-in Net before taxes................... 112,800 166,900 Interest expense...... e . (1
capital ... 35,300 26,800 Incometaxes...................... 47,900 50,800 Financecosts........ (29,512)
Retained earnings................ 2,610,100 2,377,500 Netincome................c.o.... 64,300 127,400  Profit (loss)
Foreign currency Earnings common share before income tax
translation adjustment ............ (104,200)  (133,800) Primary .........ccooeeeeeeeeeoo.. $0.46 $0.89  expense............. (4,151,446) 3,259,760 (1,398,123)
Derivative financial Fully Diluted . .................... $0.46 $0.88  Profit (loss) after
instruments. ..................... 100 (69,100)  Common Shares: income tax expense
Balance as of July 31, Full Diluted. ...............oou... 139,800 144,200  for the year
2023, netof tax .................. (76,600) 4,000 Year-end . ..o 139,335 142,595  attributable to the
Accumulated other . . owners of Melbana
comprehensive 0s. ... ....... (180,700)  (198.900) CZ‘;?;:?“M Balance Sheet Items, as of (3000): sops  Enerey Limited ... . . (1,398,123)
Treasury Stock................... 1,769,900 1,474,500 X - Net profit (loss). ... .. (4,151,446) 3,259,760 (1,398,123)
Total stockholders’ Cash &equivalents ....................cooa 98,600 Weichted average
otal stockholders Inventories 906,800 '8 averag
EQUILY . .. et 1,453,500 1,489,100 shares outstanding
. CUurrent assets .. ...ovveer e 1,873,300 R
Total stockholders equity ......... 1,453,500 1,489,100 Net property & equi 3686700 -basic............. 3,370204,104 3370204104 2316851413
Tota?asls)etsy QUIP: e 7’23 6’700 Weighted average
- UILASSELS o ,236, shares outstanding
Ricel;‘t D‘]‘gde“‘g: L Current liabilitie% 1258000 - diluted............. 3370.204,104  3,402,159,066  2,316,851,413
. Donaldson Co. Inc. common. S e e e ,258,
Long-term debt 3670900  Yearend shares
ExDate Amt Declared  Record Payable Stockholders” equity . - vvoooooss 1.789.800 gutgtalécilgg]é . 1 d ... 3370204104 3370204104 2316851413
asic xcluding
02/10/2022 0.22 01/27/2022 02/11/2022 02/25/2022  NELCUITENLASSELS . ovvevvnveniiiiii, 615300 §iraOrdinary tems. .~ A$(0.00)  A$0.00
06/08/2022 0.23 05/25/2022 06/09/2022 06/24/2022 G Net earnings (loss)
08/15/2022 0.23 07/29/2022 08/16/2022 08/31/2022 ~ MELBANA ENERGY LTD er share - basic AS$(0.00) AS0.00  AS(0.00)
12/02/2022 0.23 11/18/2022 12/05/2022 12/20/2022 Annual Report PDﬂuted EPS
02/09/2023 0.23 01/26/2023 02/10/2023 02/27/2023 Consolidated Income Stater;(e);;, Years E;(;i;f Jun. 302(0A2?): Excluding ExtraOrd
oo b s pe b o
- . Net earnings (loss)
12/04/2023 0.25 11/17/2023 12/05/2023 12/20/2023 Other }n?ome -------- 63,597 7,894,246 1,103,359 per share - diluted. . .. A$(0.00) A$0.00 A$(0.00)
02/09/2024 0.25 01/25/2024 02/12/2024 02/28/2024 Intﬂésf Income.. . ... e 131 Number of ordinary
06/17/2024 0.27 05/31/2024 06/17/2024 06/28/2024 Administration & stockholders . . ... ... 6,189 8,428 07252
08/13/2024 0.27 07/26/2024 08/13/2024 08/28/2024 other expenses....... (663,410)  (687,535) Travel Costs (166217)  (224.620)
12/09/2024 0.27 11/22/2024 12/09/2024 12/23/2024 Securities Employee b e'n.e'ﬁ't.s‘ o ’ ’
02/13/2025 0.27 01/29/2025 02/13/2025 02/28/2025 exc_hange, share expenses (1,126,248) (1,406,743)
06/16/2025 0.30 05/30/2025 06/16/2025 06/30/2025 registry & Net Incon.n'e.A.fiér. U e T
08/12/2025 0.30 07/25/2025 08/12/2025 08/27/2025 reporting costs....... (194,619)  (237,516) Taxes (4,151,446) 3,259,760
Operating lease & S U A
Annual Dividends: outgoing expenses . . . (265,190)  (134,726) o
1. Donaldson Co. Inc. common. Investor relations As of October 22, 2021
& corporate Consolidated Balance Sheet, Years Ended Jun. 30 (A$):
2022......... 091 2023......... 098 2024......... 1.06 ~ promotions COSts. ... . (41,588) (66,828) 2025 2024
2025......... 0.87 Depreciation
FULLER (HB) COMPANY penNe (5.892)  (135.476) Cash and cash equivalents ... 5,115,674 12,322,890
Earnings, 9 mos. to (Consol. — $000): e pay (©81218)  (552.807) Othef receivables . G 260,996 7,038,319
08/30/25 08/31/24 Imire‘s[ mcome """ » ) Recelvgble from Joint
Total revenues .................... 2578801 2645452 o 1871 5537990 Operations ...................... 12,897,075 31.967.395
COSt & EXPENSES .-+ ovveerer .. 2302170 2,373,639 LPUNE ’ > ITnve?tOW ~~~~~~~~~~~~~~~~~~~~~~~~ ;égg%g; S1308.600
Operating income ................. 174,814 271,813 - otal curre'nl assets............... A ,93 ,328,
Other income (expense), net ... 15655 7082 wemses...oooo (L4339 (LIS00SH TS Office equipment, net............. 1,358,524
Equity earnings ................... (2,726) (2,955) o le)ns}é excludin‘ nght—ofjuse assets . . IRTETRRRRRRES 150,593 125916
Net before taxes . 174,814 183,188 superannuation &g Exploration & evaluation ......... 47,690,555 44,894,829
e 55,198 48,496 sthe—based Total non-current assets........... 49,199,672 45,020,745
Net income. ....ooovoenenennn . 122,342 137,647 Avments (1005.162) Total assets...................... 80,167,604 96,349,349
Earnings common share ]]))eyﬁned ------------- sUU0, Accqupls payable................ 5,729,318 19,136,475
PHMALY . eeeeeeeeeeeeeennn $2.24 $2.51 contribation Provisions....................... 1,101,605 727,756
Fully Diluted ..................... $2.21 $2.43 . Advances from farm-out
Common Shares: supera‘nnuauon 3298 ATangement . .. ...........o...... 17,410,350 20,553,950
Full Diluted. ...................... 55381 56620 GRS i (32.282) Total current liabilities............ 24241273 40418,181
Year-end . ..o o 543043 54,613 ministration Total liabilities................... 24,241,273 40,418,181
other expenses........ (133.929)  Ordinary shares.................. 320,473,026 320,473,026
INVESTVIEW INC Audlll»,tax & Oltherd RESEIVES ..o 3,486,746 (445,243)
A X compliance relate Retained earnings
Earnings, 6 mos. to Jun 30(Consol. — $): costs (181,298)
2025 2024 Secur.iéi.e 1 g ----------- B (accumulgted losses) ..ot (268,033.441)  (264,096,615)
Total revenues -................... 20,053,970 28,778,598 e Total Equity ..o 33926331 55931,168
Cost & expenses 20.484 144 26.453.092 exchange, share Total equity ........coovnvennen... 55,926,331 55,931,168
Op;iraling]:i)nc;)n:le‘ """"""""" (’430’1 74) 2,325,506 reglsllty & TOTAL LIABILITIES AND
Other i ey et S12815  ogo1se Ieportingcosts....... (92,689) EQUITY .....covvieieeiai 80,167,604 96,349,349
her income (expense), net........ ) 5 Operating lease &
Gainsorlosses.................... 299,154 285,954 outgoing expenses . .. (103,389)
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Recent Dividends:
1. Melbana Energy Ltd American Depositary Receipts.
No dividends paid.
2. Melbana Energy Ltd ordinary.
No dividends paid.
Annual Dividends:
1. Melbana Energy Ltd American Depositary Receipts.
No dividends paid.
2. Melbana Energy Ltd ordinary.
No dividends paid.

PALATIN TECHNOLOGIES INC
Annual Report
Consolidated Income Statement, Years Ended Jun. 30 ($):

2025 2024 2023
(revised)

Product............. 4,490,090 4,850,678
License and
contract............. . 3,000
Total revenues . ...... 4,490,000 4,853,678
Research &
development
exXpenses . ........... 14,898,494 22,400,372 22,630,577
Selling, general &
administrative
EXPEeNses .. .......... 7,809,345 12,270,046 15,290,836
Cost of products
sold ...t 97,637 418,470
Total operating
eXPenses . ........... 17,459,939 26,986,211 37,312,561
Income (loss) from
operations........... (17,459,939) (22,496,121) (32,458,883)
Investment income . . . 167,665 376,843 691,981
Foreign currency
10SS. o eiiiianne (50) 59,753  (429,971)
Interest Expense on
Financial Lease
Liabilities . . . .. 15,025 17,114 20,013
Other income (696,912) (1,115,765)
Change in fair
value of warrant
liabilities............ (6,962,562) 4,620,911
Total other income
(expense), net........ (7,239,992) 3,747,143

Income (loss)

before income taxes .. (17,307,349) (29,736,113) (28,711,740)
Net Income After

(17,307,349) (29,736,113) (24,036,741)
Income tax expense

(benefit)............. ... (4,674,999)
Net income (loss) . ... (17,307,349) (29,736,113) (24,036,741)
Weighted average

shares outstanding

2293,942 217,803

Weighted average
shares outstanding
-diluted.............

Year end shares

538,348 2293942 217,803

outstanding.......... @358,533
Income (loss) per
share from
continuing

operations - basic . . ..
Net income (loss)

per share - basic
Income (loss) per
share from

continuing

operations -
diluted..............
Net income (loss)

per share - diluted.. . ..
Number of common
stockholders.........
Gain on purchase
commitment.........
Gain on sale of
Vyleesi

929,597 233,134

$32.15) 2$(101.00)  $(110.50)

$32.15 2$(101.00)  $(110.50)

$32.15) 2$(101.00)  $(110.50)

$32.15) 2$(101.00)  $(110.50)

50 90

(2,117,900) (1,027,322)

3,130,000 7,781,844

U Restated to reflect correction of errors; < Adjusted for 1-for-50
stock split, August 12, 2025

Consolidated Balance Sheet, Years Ended Jun. 30 ($):

2025 2024
Cash and cash equivalents ........ 2,564,265 9,527,396
Insurance premiums.............. 86,043 71,097
Other prepaid expenses &
other current assets............... 24,080 147,249
Prepaid expenses and
other current assets............... 325,695 242,272
Clinical / regulatory
COSES . vttt et 215,572 23,926
Other receivables ................ 29,468 ..
Total current assets............... 2,919,428 9,769,668
Office equipment................. 1,229,300 1,229,300
Laboratory equipment ............ 1,220,395 1,220,395
Leasehold improvements ......... 1,196,706 1,196,706
Property & equipment,
COSEL vttt et 3,646,401 3,646,401
Accumulated depreciation
and amortization................. 3,516,957 3,258,040
Property & Equipment,
Netooooooiiii 129,444 388,361
Right-of-use assets -
operating leases.................. 161,166 527,321
Otherassets ...........cocoeennn.. 56,916 56,916
Total assets. ... ... 3,266,954 10,742,266
Accounts payable ................ 6,998,806 4,101,929
Accrued clinical or
regulatory costs.................. 282,761 1,509,797
Accrued other research
related expenses ................. 86,372 65,972
Accrued professional
SEIVICES .o vvveeeiiiaiennns 323,510 284,215
Personnel costs .................. 1,771,694
Accrued selling expenses . ........ 351,485
Other accrued expenses........... 201,883
Short-term operating
lease liabilities................... 129,812 380,542
Short-term finance lease
liabilities...........covuvinaen... 46,014
Other current liabilities ........... . 944,150
Other........oovvviiiiiiiiinn. 188,769 .
Total current liabilities............ 8,010,030 9,657,681
Long-term operating lease
liabilities . ............cooooeune.n. 33,969 163,782
Other long-term
liabilities...........cooveuiin... ... 1,032,300
Total liabilities. .................. 8,043,999 10,853,763
Series A convertible
preferred stock................... 40 40
Common stock .................. 9,296 179,266
Additional paid-in
capital ..., 454,287,484 441,475,747

Accumulated deficit..............
Preferred Stock -
Convertible -

(459,073,899) (441,766,550)

Non-Redeemable ................ 34

Total stockholders’

equity (deficit) ................... (4,777,045)  (111,497)
Total Equity ..................... (4,777,045)  (111,497)

Recent Dividends:

1. Palatin Technologies Inc series A convertible preferred.

No dividends paid.

2. Palatin Technol

No dividends paid.

3. Palatin Technologies Inc series C redeemable convertible
preferred.

No dividends paid.

4. Palatin Technologies Inc series B redeemable convertible
preferred.

No dividends paid.
Annual Dividends:

1. Palatin Technologies Inc series A convertible preferred.

No dividends paid.

2. Palatin Technologies Inc ¢

No dividends paid.

3. Palatin Technologies Inc series C redeemable convertible
preferred.

No dividends paid.

4. Palatin Technologies Inc series B redeemable convertible
preferred.

No dividends paid.

PARAMOUNT GOLD NEVADA CORP

Inc ¢

Annual Report

Consolidated Income Statement, Years Ended Jun. 30 ($):

2025 2024

743,119
446,723

647,497
337,628

Land holding costs . . .
Professional fees.. ...
General and
administrative
Reimbursement of
workers
compensation
insurance............
Exploration and
development. ........
Exploration

EXPenses ............
Exploration &
development
expenses
Land holding costs . . .
Professional fees.. ...
Salaries &

benefits expenses . ...
Directors’
compensation
EXPenses ............
General &
administrative
expenses
Accretion expenses. . .
Total expenses........
Net income (loss)
before other income
(expense)
Other income..........
Interest income
Interest & service
charges
Net income (loss)
before income taxes . .
Deferred tax

expense (recovery) . ..
Net income (loss). ...
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per common share -
basic............out.
Net income (loss)

per common share -
diluted..............
Number of full time
employees........... 4 6
Number of common
stockholders.........
Net Loss
Change in
derivative

liability on

royalty convertible
debenture
Total number of

employees........... 4 6
Accretion 225,413

Reclamation 200,950

774,615 688,537

6,217 2,511,660

2,603,457 2,061,618

2,605,799

1,640,394 1,505,912

320,848 199,590

442,034

...... 44,642
1,164,156

1,690,690
(9,031,174)  (8,023,038)

19,249
(9,050,423)

33,407
(8,056,445)

67,783,473 59,891,837

67,783,473 59,891,837

75,420,743 65,044,305

$(0.13) $(0.13)

$(0.13) $(0.13)

98 109

(435,824)  (881,727)

2023

2,595,709
632,484
377.822

1,238,895
143,192

774,817
446,245
6,209,164

(6,209,164)
184,059
463,010

(6,488,115)
(37,584)

(6,450,531)

48,695,858

48,695,858

54,812,248
$(0.13)

$(0.13)
7

154
(6,450,531)

Consolidated Balance Sheet, Years Ended Jun. 30 ($):

2025
Cash and cash equivalents ........ 1,351,001
Prepaid expenses and
deposits........iiiiiiii 1,356,349
Total current assets............... 2,707,350
Mineral properties ............... 49,137,478
Property and equipment .......... 12,028
Reclamationbond................ 546,176
Total non-current assets........... 49,695,682
Totalassets............ccouuvn... 52,403,032

2024
5,423,059

1,319,743
6,742,802
49,069,413
3,221
546,176
49,618,810
56,361,612
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Accounts payable &

accrued liabilities ................ 539,971 563,806
Reclamation &

environmental obligation,

current portion. .................. 120,000 120,000
Total current liabilities............ 659,971 683,806
Covertible debt, related

PArties ......ouiii e 4,077,929 11,456,523
Deferred tax liability ............. 292,699 273,450
Reclamation &

environmental obligation,

non-current portion. . ............. 2,173,765 2,150,288
Derivative liability of

royalty convertible

debenture ....................... 11,630,545 3,642,105
Total non-current

liabilities . ..................oo.e 18,174,938 17,522,366
Total liabilities................... 18,834,909 18,206,172
Common stock .................. 754,208 650,444
Additional paid in

capital ...l 124,242,577 119,883,235

Accumulated deficit..............
Total stockholders’

QUILY . oo
Total Equity ...........coouvnen..

(91,428,662) (82,378,239)

33,568,123 38,155,440
33,568,123 38,155,440

Recent Dividends:
1. Paramount Gold Nevada Corp common.
No dividends paid.

Annual Dividends:
1. Paramount Gold Nevada Corp common.
No dividends paid.

PHARMA-BIO SERV INC
Earnings, 9 mos. to Jul 31(Consol. — $):

2025 2024

Total revenues .................... 6,851,460 7,175,967
Cost & eXpenses .................. 7,355,850 8,309,424
Operating income . ................ (504,390) (1,133,457)
Other income (expense), net........ 405,876 392,858
Net before taxes................... (98,514)  (740,599)
Income taxes...................... 1,847 53,131
Netincome....................... (100,361)  (793,730)
Earnings common share

Primary ........ooooiiiiiiiiii, $(0.00) $(0.04)

Fully Diluted ..................... $(0.00) $(0.04)
Common Shares:

Full Diluted. ..................... 22,947,743 22,964,239

Year-end ...l 22,920,442 22,958,143

RESEARCH SOLUTIONS INC
Annual Report
Consolidated Income Statement, Years Ended Jun. 30 ($):
2025 2024 2023

Platforms . ..
Transactions. ........
Sales and marketing . .
Technology and
product development .
Stock-based
compensation
eXPense . ............
Platforms . ..
Transactions .
Net sales . ...
Transactions. . .
Total revenue . .
Costof sales.........
Total cost of

revenue .............
Gross profit (loss). ...
General &
administrative
eXpenses . ...........
Selling, general &
administrative
exXpenses . ...........
Depreciation and
amortization.........
Depreciation and
amortization.........
Amortization of
Intangibles

2,371,540
22,490,490
5,360,356

2,067,203
22,916,530
3,442,503

2,285,478

7,936,644 8,511,697 3,742,192

1,723,561
18,955,695
30,102,286

2,155,461
13,956,517
30,667,382

1,849,906

8,683,246
29,020,206
37,703,452

1,027,286

49,057,981 44,623,899

23,002,561

24,195,951 19,640,166 14,700,891

6,654,011

20,449,378 19,573,438 14,409,634

43,899 48,316

28,329

excluding Goodwill . . 1,201,463 787,955 24,320
Depreciation and
amortization.........
Depreciation &
amortization.........
Foreign currency
transaction loss
(gain)...............
Foreign currency
transaction loss
(gain)...............
Technology and
product development .
Total operating
eXPenses . ...........
Income (loss) from
operations...........
Other income
(expense) ...........
Change in fair

value of contingent
earnout liability .. ....
Income (loss) from
operations before
provision for

income taxes ........
Current state
provision (benefit)

for income taxes .. ...
Current foreign
(Mexico) provision
(benefit) for

income taxes ........
Loss from

continuing
operations...........
Provision (benefit)

for income taxes .. ...
Net income (loss). . ..
Net income (loss)
attributable to

Derycz Scientific,

1,245,362 836,271

52,649

202,527 (21,395)

121,953

5,631,344 5,442,382

21,694,740 20,409,709 14,462,283

2,501,211 (769,543) 238,608

595,679 333,088 338,617

(1,748,526) (3,237,071)

1,348,364 (3,673,526) 577,225

33,613 21,143 3,806

49,198 91,928 1,796

1,265,553 (3,786,597)

5,602
571,623

82,811
1,265,553

113,071
(3,786,597)

571,623
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
~diluted.............
Year end shares
outstanding..........
Income (loss) per
common share from
continuing

operations - basic ... ..
Net income (loss)

per common share -
basic................
Income (loss) per
common share from
continuing

operations -
diluted..............
Net income (loss)

per common share -
diluted..............
Number of full time
employees...........
Number of common
stockholders......... 48 57 38
Foreign currency
translation
adjustments .........
Transactions.........

30,681,187 28,863,949 26,860,761

31,503,972 28,863,949 29,139,759

32,479,993 32,295,373 29,487,508

$0.04 $(0.13)

$0.04 $(0.13) $0.02

$0.04 $(0.13)

$0.04 $(0.13) $0.02

145

3,717
21,975,275

(595)

Consolidated Balance Sheet, Years Ended Jun. 30 ($):

2025 2024
Cash and cash equivalents ........ 12,227,312 6,100,031
Accounts receivable,
LOSS .« oveieee e 7,373,558 6,948,379
Allowance for doubtful
ACCOUNES .. evveeeeieennes 182,324 68,579
Accounts receivable, net.......... 7,191,234 6,879,800

Prepaid expenses................. 580,257 643,553
Prepaid royalties . ................ 925 1,067,237
Total current assets............... 19,999,728 14,690,621
Computer equipment ............. 702,611 687,307
Software . ...................... 282,080 282,080
Furniture & fixtures .............. 40,961 41,182
Total property &

equipment, Sross................. 1,025,652 1,010,569
accumulated depreciation.......... 964,883 922,558
Property and equipment,

1 S 60,769 88,011
Intangible assets, net of

accumulated amortization

of $513,605 and

$430,704 respectively ............ 9,686,241 10,764,261
Goodwill. ... 16,372,979 16,315,888
Deposits & other assets........... 957 981
Total assets...................... 46,120,674 41,859,762
Due to factor . ..... 7,443,757 8,843,612
Deferred revenue 10,702,120 9,023,848
Other liability ................... 7,363,152 ..
Total current liabilities............ 25,509,029 17,867,460
Contingent earnout

liability ... 6,683,488 12,298,114
Total liabilities................... 32,192,517 30,165,574
Common Stock .................. 32,480 32,295
Additional paid-in

capital ...l 39,059,557 38,089,958

Accumulated deficit..............
Accumulated other
comprehensive loss...............
Total stockholders’
equity (defiency).................
Total equity (deficit)..............

(25,043,693) (26,309,246)
(120,187)  (118,819)

13,928,157
13,928,157

11,694,188
11,694,188

Recent Dividends:
1. Research Solutions Inc common.
No dividends paid.
Annual Dividends:
1. Research Solutions Inc common.
No dividends paid.
RPM INTERNATIONAL INC (DE)
Earnings, 3 mos. to Aug 31(Consol. — $000):
2025

Total revenues .................... 2,113,743 1,968,789

Cost & eXpenses .................. 1,802,875 1,665,464
Operating income ................. 288,899 284,673
Other income (expense), net. . .. 4,072 1,606
Gainsorlosses.................... 8,586 5,778
Invest. income .................... 87 193
Net before taxes .. 298,047 290,451
Incometaxes...................... 70,207 61,897
Netincome....................... 227,840 228,554
Balance for common............... 226,720 226,799
Earnings common share

Primary ... $1.78 $1.78

Fully Diluted .. $1.77 $1.77
Common Shares:

Full Diluted...............oooent 127,950 128,420

Year-end ..............oooiiill 128,219 128,702
Consolidated Balance Sheet Items, as of ($000):

Assets: 2025
Cash & equivalents .................coouvenen. 297,075
Inventories................ooiiiiiiin 1,068,183
Current assets .. ....vuvuveit e 3,203,522
Net property & equip...............cooivnn... 1,498,784
Total @SSets .. vvvr ettt 7,944,545

Liabilities:

Current liabilities . ...................oooi 1,414,876
Long-termdebt.................. ... ... 2,661,990
Stockholders’ equity ................... ... 3,055,198
Netcurrent assetS. .........ovueevnueeennnennn. 1,788,646
STEELCASE, INC.
Earnings, 6 mos. to (Consol. — $000):

08/29/25  08/23/24
Total revenues .................... 1,676,100 1,583,100
Cost & EXPenses . ........oeuvuen.. 1,597,500 1,475,500
Operating income . ................ 78,600 107,600
Other income (expense), net. . 9,800 6,900
Net before taxes......... 70,900 100,000
Income taxes............ . 22,300 26,000
Netincome....................... 48,600 74,000
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Balance for common............... 46,900 71,600  Total deferred equipment, net................... 1,315,728,000  1,390,718,000
Earnings common share provision (benefit) Equity investments............... 136,784,000 137,272,000
Primary ...l $0.41 $0.63  for income taxes ..... (29,060,000) (28,002,000) (37,783,000) Goodwill........................ 1,841,118,000  1,786,973,000
Fully Diluted .. .........cooveun... $0.41 $0.62  Net Income After Amortizable intangible
Common Shares: Taxes ......ooevvnnn. 256,591,000 265,400,000 s ASSEUS, MEL. .ttt 758,758,000 861,133,000
Full Diluted....................... 115,300 115,200  Income taxes .. 39,600,000 83,444,000 125,113,000 Deferred income tax
Yearend ........coooviiiiiiiiinn 114,728 114,133 Net income 256,591,000 265,400,000 374,240,000 assets, Net.............c...ceun.n. 35,668,000 28,414,000
Less: net income Other assets . 199,253,000 166,286,000
TD SYNNEX CORP (loss) attributable Total assets .. . 7.065,284,000  7,020,823,000
Earnings, 9 mos. to Aug 31(Consol. — $000): to non-controlling Notes payable 60,112,000 72,051,000
2025 2024 interests............. 1,968,000 (92,000) 31,000 Accounts payable................ 738,143,000 628,134,000
Total revenues .................... 45,128,946 42,607,873  Net income Current portion of
COSt & E€XPENSES ... vveeaennn.. 44,112,691 41,738,474  attributable to long-termdebt................... 3,367,000 32,650,000
Operating income ................. 1,016,255 869,399  Thor Industries, Accrued compensation &
Other income (expense), net........ (983) (7,493) Inc.................. 258,559,000 265,308,000 374,271,000 related items..................... 178,259,000 185,249,000
Net before taxes................... 746,222 628,867  Weighted average Accrued product
TNCOME tAXES .+ oo vvveeeeeeeean, 166,969 134,578  shares outstanding WaITANties . .. ..o.vvvneennnenn... 291,130,000 311,627,000
Netincome....................... 579,253 494289  -basic.............. 53,085,577 53,248,488 53,478,310 Income and other taxes ........... 59,392,000 74,987,000
Balance for common. .............. 573,975 489,818  Weighted average Accrued income & other
Earnings common share shares outstanding BAXES . o e vt e e 18,634,000 32,278,000
Primary ........ooooviiiiiiiiiii, $6.95 $5.70 -diluted............. 53,400,306 53,687,377 53,857,143 Accrued promotions &
Fully Diluted ...........coovvun... $6.92 $5.67  Year end shares rebates............. oo 162,477,000 169,928,000
Common Shares: outstanding.......... 52,633,210 52,931,424 53,314,310 Other............ocovveuneenn... 73,182,000 60,118,000
Full Diluted. ..o, 82,928 86,323  Earnings per share Total current liabilities............ 1,584,696,000  1,567.022,000
Year-end ...........oiiiiiiiiii.. 80,866 84,270  from continuing Deferred income tax
operations - basic . ... $4.87 $4.98 liabilities, net.................... 54,404,000 74,401,000
THOR INDUSTRIES, INC. Earnings per share Unrecognized tax benefits......... 12,175,000 12,405,000
Annual Report -basic ... $4.87 $4.98 $7.00 Other liabilities .................. 204,845,000 191,677,000
Consolidated Income Statement, Years Ended Jul. 31 (§):  Earnings per share Total long-term
2025 2024 2023 from continuing liabilities........................ 1,191,036,000  1,379,748,000
operations - Common sStock .................. 6,728,000 6,686,000
Total revenues . . ... .. 9579490000 10043408000 11121605000 diluted.....o $4.84 $4.94 Additional paid-in
Net Sales. .. ... .. 95579490000  10,043.408,000 ... Earnings per share capital ... 608,481,000 577,015,000
Netsales............ 1121605000 - diluted.....oo $4.84 $4.94 $6.95 Retained earnings................ 4,407,163,000  4,254,734,000
Cost of products Cash dividends per Foreign currency
sold .....ooveiiiii, $238.840.000  8.501.446.000 common share......... $1.98 $1.89 $1.80 translation adjustment............ 8,847,000 (93,984,000)
Cost of products Number of full time Other accumulated other
sold .o . . 9,525,252,000 employees........... 20,900 22,300 24,900 comprehensive income
Gross profit ......... 1340641000 1451962000 1596353000 Number of common (loss) 10,390,000 (93,706,000)
Selling, general stockholders......... 131 136 139  Other 1,543,000 278,000
and administrative Foreign currency Treasury shares.................. 744,264,000 677,299,000
expenses ............ 922,554,000 895,531,000 translation Non-controlling interests. ......... 1,054,000 6,623,000
Selling, general & adjustments ......... ... (25,925,000) 114,164,000 Total Shareholders’
administrative Comprehensive Equity - Total .................... 4,288,498,000  4,067,430,000
eXpenses ............ . 870,054,000 income attributable Total stockholders equity ......... 4,289,552,000  4,074,053,000
Amortization of to THOR Industries,
intangible assets . . . .. 119,027,000 Inc....o.oooooins - 487,331,000 .
Amorgtization of e Total number of Recent Dlv1dends.:
intangible assets ... ... 132,544,000 140,808,000 employees........... 20900 22,300 1. Thor Industries, Inc. common.
<LOSS (gain) on ExDate Amt Declared  Record Payable
g:)‘;ovl:r‘:f);y __________  lisgo0gy | Conselidated Balance Sheet, Years E“dez‘loggl' 31 ($)’2024 12/20/2021 0.43 12/16/2021 12/30/2021 01713/2022
Interest expense. . . . . . 48,441,000 88,666,000 97: 4 47:000 04/05/2022 0.43 03/22/2022 04/06/2022 04/20/2022
Other income, net.. ... 45.572.000 13,623,000 Cash and cash equivalents 586.596.000 S01.316.000 07/01/2022 0.43 06/21/2022 07/05/2022 07/19/2022
s e OO i vty e o
Coment provision 296,191,000 348,844,000 499,353,000 (AdE BIOSS oo 541713.000 502301000 047112023 0.45  03/28/2023 04/12/2023 04/26/2023
(benefit) for other. net ’ 165.650.000 198.594.000 07/06/2023 0.45 06/21/2023 07/07/2023 07/21/2023
income taxes - Work’ in proces s """"""""" 269’279‘000 261‘04{000 10/31/2023 0.48 10/10/2023 11/01/2023 11/10/2023
G L e s 151900 R i i pen ot ia 1o, (o
&‘;‘;th)pfr;“m“ 22:::211 gggg: ------------------ %gg’éggggg 23?’2;‘?’888 07/03/2024 048 06/19/2024 07/03/2024 07/18/2024
e 7
gf“rie‘g;tl;fji T 10,660,000 10,372,000 14,803,000 giilr?::t(?ﬁ?ztcgz? 04/08/2025 0.50  03/25/2025 04/08/2025 04/22/2025
(benefit) for (LIFO) COSES . .« eaaaennn 148,812,000 148,110,000 0710172025 0.50 06/18/2025 0710172025 07/15/2025
income taxes - Inventories, net .................. 1351796000 1.366,638.000 A sl Dividends:
foreign.............. 20,750,000 48,242,000 45,174,000 Inventques, net - 1. Thor Industries, Inc. common.
Total current Balancing value.................. ... 478,220,000
provision (benefit) Chassis ..........ooooveiiii, 438,079,000 S 174 2003, 183 2024 . 194
ff”’ income taxes - Prepaid expenses and 2025 1.50
federal .............. 68,660,000 111,446,000 Other. . oo 132,220,000 81,178,000 ~ C ’
Deferred provision Total current assets............... 2777975000 2650027000 VRIO-TECH INTERNATIONAL
(benefit) for Land........coooiviiiniiin 146,250,000 151,164,000  Annual Report
income taxes - Buildings & improvements. . ...... 1,026,240,000  1,053,812,000 C lidated Income Stat t, Years Ended Jun. 30
federal .............. (4,997,000) (22,236,000) (28,819,000) Machinery & equipment.......... 794,363,000 738,535,000 ($000):
Deferred provision Rental vehicles .................. 139,824,000 126,794,000 2025 2024 2023
(benefit) for Lease right-of-use assets (revised)
income taxes - S OPErating ...l 41,755,000 43,139,000 General and
state & local ... ...... 268,000 (4,116,000) (3,447,000) Lease right-of-use assets administrative ....... 7,890 8,387
Deferred provision - finance 4,026,000 4,772,000 Selling.............. 718 844 .
(benefit) for TOtal COSE + v vveveneeeaeeniines 2152458000 2118216000 Productrevenue...... 13,827
income taxes - Accumulated depreciation ......... 836,730,000 727,498,000 Manufacturing
foreign.............. (24,331,000) (1,650,000) (5,517,000) Property, plant and revenue ............. 23,130
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Testing services
revenue .............
Distribution

TeVenue .............
Real estate revenue. . .
Distribution . ........
Manufacturing . ......
Semiconductor
Back-end Solutions . .
Industrial

Electronics ..........
Total revenue . .......
Cost of real estate . . ..
Cost of
distribution..........
Costof Sales ........
Cost of testing
services rendered . . ..
Cost of
distribution..........
Cost of fabrication
services rendered . . ..
Other cost of sales . . .
Total cost of sales.. . ..
Gross margin (loss) . .
General &
administrative . ... ...
Selling..............
Research &
development. ........
Gain on disposal of
property, plant and
equipment...........
Gain (loss) on
disposal of

property, plant &
equipment...........
Total operating
eXPenses . ...........
Profit (loss) from
operations...........
Interest on finance

Interest expense......
Interest income . . .. ..
Commission income. .
Bad debt recovery. . ..
Other miscellaneous
income (loss)........
Government grants . . .
Impairment loss on
other assets
Other income. .......
Government grant.. . . .
Exchange (loss) /
gain................
Total other income
(expense) ...........
Income (loss) from
continuing

operations before
income taxes ........
Current provision
(benefit) for

income
taxes-federal.........
Current provision
(benefit) for

income taxes-state . ..
Current provision
(benefit) for

income

taxes-foreign ........
Total current
provision (benefit)

for income taxes ... ..
Deferred income tax
provisions
(benefit)-foreign . .. ..
Total deferred

income tax

provision (benefit) . ..
Income tax expenses
(benefits)............

35

24,682

11,756
36,473

27,329

138
145
671

(81)

173

25

141
121
47

47

168

17,933
25
8,297
16,057
7
6,847

12,809

11,823

10,762

392

(46)

9,669
1,093
71
370
500
71
127
113
74

536
1,629

76

442
520
(34)

(34)

486

23

6270

43,250

15,658
5,228
10,587

31,545
11,705

8,403
670

397

M
9,477

2,228
105
174
115

86
153

(106)
269
154

2,382

104

410
516
106

106

622

Income (loss) from
continuing
operations...........
Income (loss) from
discontinued
operations, net of

Discontinued
operations, net.......
Less: net income
(loss) attributable

to noncontrolling
interests.............
Net income (loss)
attributable to
Trio-Tech
International

common shareholders
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings (loss) per
share from

continuing

operations - basic . . ..
Earnings per
share-inc from
discontinued oper . ...
Earnings (loss) per
share from
discontinued
operations - basic . . ..
Net earnings (loss)
per share - basic ... ..
Earnings (loss) per
share-continuing
operations -
diluted..............
Earn per share-inc
from discont opers

Earnings (loss) per
share-discontinued
operations -
diluted..............
Net earnings (loss)
per share - diluted.. . ..
Number of full time
employees...........
Full-Time Employees
(Period End).........
Part-Time Employees
(Period End).........
Total number of
employees...........
Number of common
stockholders.........
Foreign currency
translation
adjustments .........
SubTotal .. ..
NET INCOME ... ..

5 1,143
) (1
A1) (92)
A1) 1,050
4271 4,160
4271 4,299
4313 4250
$(0.01) $0.25
$(0.00) $(0.00)
$(0.00) $(0.00)
$(0.01) $0.25
$(0.01) $0.24
$(0.00) $(0.00)
$(0.00) $(0.00)
$(0.01) $0.25
614 673

4 3

618 676

51 53

0 1,142

1,760

@

(214)

1,544

4,082

4,165

4,097

$0.38

$(0.00)

$(0.00)

$0.38

$0.37

$(0.00)

$(0.00)

$0.37

573

573

573
55
(616)

1,105
1,760

Consolidated Balance Sheet, Years Ended Jun. 30 ($000):

Cash and cash equivalents

Trade accounts

receivable, gross........
Allowance for doubtful
accounts ...............

Trade accounts

receivable, less allowanc
Other receivables .......
Raw materials ..........

Work in progress

Finished goods .........

Currency translation

effect..................

2025
10,890

10,839

......... 35

10,804

......... 608

1,438
658

......... 838

......... 179

2024
(revised)
10,035

10,870
209
10,661
541
1,668
1,048
1,129

“)

Inventories, net..........
Inventories, net -

Balancing value..................

Restricted term deposits . .
Short-term deposits . ... ..
Prepaid expense and other

CUITent assets . ..............o....
Total current assets...............
Deferred tax assets ...............

Investment properties

Building & improvements
Leasehold improvements .

Machinery & equipment..........
Furniture & fixtures ..............

Equipment under capital

leases.......cooviviiiiiiiiiin,

Less: accumulated

depreciation.....................

Currency translation

effect..........ooooiiiiit

Total
Property/Plant/Equipment,

GIOSS « v veeeee e

Operating lease

right-of-use assets................

Deposits for rental &

utilities & others.................

Currency translation

effect ...

Other assets .............
Restricted term deposits . .

Total non-current assets...........
Total assets..........c.coeuennn..
Notes payable to bank ............
Accounts Payable................

Accrued payroll &

related COStS . ... .ovviviiin i

Accrued purchase of
materials & property,
plant & equipment . ......
Provision for

reinstatement .. ..................

Contract liabilities .. .....

Other accrued expenses...........

Currency translation

effect ...l

Commissions .

Salestax.............ooiiiiin
Warranty . ...
Legal and audit..................

Accrued expenses -

Balancing value..................
Income taxes payable.............

Current portion of notes

payable ........... ...l

Current portion of

finance leases....................

Current portion of

operating leases..................
Contract Liabilities...............
Total current liabilities............

Capital leases, net of

current portion. ..................

Operating leases, net of

current portion. ..................
Deferred tax liabilities............
Income taxes payable.............

PPP loan, net of current

POItioN. ...

Other non-current

liabilities . ..........cooveieiaa..

Total non-current

liabilities . .................... .
Total liabilities...................
Common Stock ..................
Paid-in capital ...................

Accumulated retained

CAIMINGS. ..o veiiieneaenennnn

Accumulated other
comprehensive gain -
translation adjustments . . .
Total Trio-Tech

2,262 3,162
(851) (679)
816 750
5,817 6,497
384 536
31,581 32,182
91 124

345 407
5,260 5,185
7,446 9,629
22,189 25,090
1,205 1,252
1,481 1,545
31,560 36,764
6,021 5937
37,581 42,701
864 1,887
219 234

12 2

231 232
1,935 1,771
9,487 10,358
41,068 42,540
141
1,896 3,175
1,040 1,809
339 553
555 380
125 86

95 231
3,036 3,634
136 2
155 164

61 34

17 27

302 328
211 ...
122 379
256 261
43 57
540 1,162
250 754
6,284 9,422
34

324 725

10

141

428 613

31 27
793 1,540
7,077 10,962
13,490 13,325
5979 5,531
12,037 11,813
2,522 660
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International Total................ 105,000 76,000  (163,000) Logging equipment &
shareholders’ equity .............. 34,028 31,329  Gain on revaluation vehicles, cost.................... 5,518,000 3,452,000
Non-controlling interest . . 37 249  of derivative Accumulated depreciation
Totalequity ..........ocovvnenn.. 33,991 31,578 liabilities............ 1,706,000 (8,226,000) 3,293,000 - vehicles............c.iiiiininn. 2,716,000 2,222,000
... (13,083,000) Accumulated depreciation
. Gain (loss) on - furniture & fixtures ............. 204,000 190,000
Recent Dividends: disposition of Buildings, cost................... 2,086,000 337,000
1. Trio-Tech International common. ASSELS ...t (98,000) (27,000) Accumulated depreciation
No dividends paid. Fair value loss on - buildings. .. ...v e 179,000 103,000
Annual Dividends: equity securities . .. ... (18,051,000) 27,505,000 Buildings, net.................... 1,907,000 234,000
1. Trio-Tech International common. Total non-operating Land & buildings, cost............ 1,514,000 1,080,000
No dividends paid. income expense. . . ... (17,114,000) 22,147,000 (11,304,000) Land & buildings, net ............ 1,514,000 1,080,000
URANIUM ENERGY CORP Income (loss) Land/Improvements - Gross. ...... 243,000
Annual Report before income taxes Plant and Processing
Consolidated Income Statement, Years Ended Jul. 31 ($): - United States....... 5,192,000 Facilities - Depreciation .......... 4,398,000 2,708,000
2025 2024 2023 Income (loss) Mining equipment-
before income taxes Depreciation..................... 2,961,000 2,523,000
Cost of revenues . . . .. 42,360,000 187,000 -Canada............ (6,720,000) Computer Equipment-
Salaries and Income (loss) Depreciation..................... 258,000 287,000
management fees ... . 9,960,000 7,705,000 5,168,000 before income taxes Restrictedcash .................. 9,207,000 7,251,000
Office, IR, - Paraguay........... (909,000) Equity-accounted
communication, Income (loss) investment ...................... 55,825,000 58,809,000
insurance and before income taxes .. (90,435,000) (34,255,000) (2,437,000) Investment in equity
travel ............... 27,260,000 21,873,000 6,801,000 Deferred tax SECUIItIeS . .o veeveeeeeaeanens 28,470,000 6,533,000
Professional Fees . ... 4,390,000 3,340,000 expense (benefit). .. .. (2,779,000) (5,034,000) 870,000 Other non-current assets . ......... 2,971,000 3,943,000
Office, investor Net income (loss) MINERAL RIGHTS AND
realtion, for the year......... (87,656,000) (29,221,000) (3,307,000) PROPERTIES ................... 709,651,000 557,583,000
communication . . ... . 6,995,000 5,807,000 Weighted average Total assets................counnn. 1,107,653,000 889,828,000
Revenue ............ 66,837,000 224,000 ... shares outstanding Accrued purchases ............... 3,048,000 2,977,000
Sales ......ovvrunn.. . 164,389,000 -basic.............. 427,680,193 397,309,780 364,789,621 Accrued payroll
Sales & service Weighted average liabilities .. .........covvvnvnannn, 6,927,000 4,098,000
revenue ............. 66,837,000 224,000 164,389,000 shares outstanding Accounts payable &
Cost of sales & -diluted............. 427,680,193 397,309,780 364,789,621 accrued liabilities ................ 10,585,000 15,863,000
SEIVICES ..o vrsennn.. 187,000 ... Year end shares Other current liabilities ........... 713,000 301,000
Cost of sales. ... 114,719,000 outstanding.......... 454,015,855 410,355,768 378,452,864 Current portion of asset
Gross profit ......... 24,477,000 37,000 49,670,000 Income (loss) per retirement obligations ............ 5,160,000 2,953,000
Mineral property share from Accounts payable and
expenditures. ........ 1,654,000 988,000 949,000 continuing accrued liabilities -
General & operations - basic . . .. $(0.20) $(0.07) Balancing value.................. 20,560,000 22,938,000
administrative Net income (loss) Derivative liabilities.............. ... 3,030,000
EXPENSES ... evvn.. 20,064,000 per share - basic ..... $(0.20) $(0.07) $(0.01) Total current liabilities............ 26,433,000 29,222,000
Stock based Income (loss) per Asset retirement
compensation........ 6,015,000 5,172,000 5,415,000 share from obligations ...................... 33,904,000 16,672,000
Depreciation, continuing Other non-current
amortization & operations - liabilities .. .........ovvvenvninnn, 1,293,000 1,474,000
accretion .. .......... 4,474,000 2,183,000 2,007,000 diluted.............. $(0.20) $(0.07) DEFERRED TAX LIABILITIES .. 62,123,000 64,347,000
Total operating Net income (loss) Total liabilities................... 123,753,000 111,715,000
COSES e v veeaeannns 97,798,000 56,439,000 40,803,000 per share - diluted. ... $(0.20) $(0.07) $(0.01) Commonstock .................. 454,000 410,000
Depreciation.......... 2,880,000 1,195,000 Number of full time Additional paid-in
Depreciation employees........... 171 94 83 capital ...l 1,404,420,000  1,110,433,000
EXPENSE ... .oervnn... 1,057,000 Total number of Accumulated deficit.............. (406,557,000)  (318,901,000)
Impairment loss on employees........... 171 94 Accumulated other
mineral properties. . . . 112,000 Number of common comprehensive income ........... (14,417,000) (13,829,000)
Professional fees. . . .. 2,609,000 stockholders......... 239 251 261 Total equity . 983,900,000 778,113,000
Foreign exchange Foreign currency Total Equity ..................... 983,900,000 778,113,000
10SS. e 100,000 151,000 translation
Foreign exchange adjustments ......... ... (10,221,000) (3,422,000) .
10SS . oo, (71,000) Net Income After Recent Dl_Vldends:
Mineral property Taxes............... (87,656,0()0) (29,221,000) 1 Ulja?llllm El’l?l‘gy COl‘p common.
expenditures......... 66,064,000 32,383,000 DEFERRED TAX No dividends paid.
Mineral property RECOVERY (EXPENSHKR,779,000) (5,034,000) 870,000 Annual D.1v1dends:
expenditures. ........ 18,620,000 L UI"aFnum Engrgy Corp common.
Amortization of Consolidated Balance Sheet, Years Ended Jul. 31 ($): No dividends paid.
Intangibles 2025 2024 VAIL RESORTS INC
excluding Goodwill . . 1,000 Annual Report
Other Operating Cash and cash equivalents . . ... ... 148,930,000 87,533,000 Consolidated Income Statement, Years Ended Jul. 31 ($):
Income/Expense ... .. (60,000) Tnvestment in equity 2025 M2024 02023
Income (loss) from SECUTTteS . ..\ v v e ... 68,731,000 (revised) (revised)
operations........... (73,321,000) (56,402,000) 8,867,000 Material & supplies .............. 1,470,000 215,000 Mountain and
Interest income . . . .. 4,022,000 2,629,000 ... Uranium concentrates from Lodging services
Interest expense. ... ... e . 805,000 production ...................... 1,140,000 178,000 andother............ 2464910000 2,388,227,000  2,372,175,000
Interest expenses Purchased uranium Mountain and
& finance costs ... 1,446,000 827,000 inventories ...................... 72,899,000 75,440,000 Lodging retail and
Income (loss) from Work-in-progress . ............... 3,770,000 .. dining.............. 499,002,000 492,260,000 509,124,000
equity-accounted INVENLOHES -+ vvooe oo 79,279,000 75,833,000 Real Estate Revenue. . 435,000 4,704,000 8,065,000
investment .......... (3,352,000) 1,017,000 Other current assets . ............. 694,000 Total net revenue. .. .. 2,964,347,000  2,885,191,000  2.889,364,000
Income (loss) from Prepaid expenses and Mountain and
equity-accounted deposits . ...t 5,807,000 2,453,000 Lodging operating
investment .......... (994,000)  Total current assets. . ... .......... 234,016,000 235,244,000 eXpense............. 1,507.993,000  1,458,369,000  1,454,324,000
Gain (loss) on Plant & processing Mountain and
disposition of facilities, COSt. .. ................. 61,624,000 19,346,000 Lodging retail and
assets . ...l 20,000 plant & processing dining cost of
Loss on settlement facilities, Net. ... .oovunreeennne... . 243,000 productssold........ 181,988,000 188,054,000 203,278,000
of liabilities ... 428,000 Mining equipment, cost. .. ........ 4,019,000 1,217,000 Real Estate
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operating expense. . . . 6,213,000 9,514,000 10,635,000
Depreciation &
amortization

EXPeNnSe . ............
Income (loss) from
operations........... 559,960,000
Foreign currency
gain (loss) on
intercompany loans . .
Mountain equity
investment income,

296,437,000 279,073,000 269,178,000

488,849,000 504,420,000

171,628,000 164,599,000 155,446,000

3,919,000 1,053,000 605,000

10,126,000 18,592,000 23,744,000
Foreign currency

loss on

intercompany loans . .
Income (loss)

before provision

for income taxes ... ..
Current provision
(benefit) for

income taxes -

federal ..............
Current provision
(benefit) for

income taxes -

20,000 (4,140,000) (2,907,000)

402,397,000 339,755,000 370,416,000

69,449,000 44,218,000 17,332,000

23,374,000 10,444,000 6,731,000
Current provision
(benefit) for

income taxes -
foreign..............
Total current
provision (benefit)

for income taxes ... ..
Deferred provision
(benefit) for

income taxes -

federal ..............
Deferred provision
(benefit) for

income taxes -

32,550,000 31,412,000 40,117,000

125,373,000 86,074,000 64,180,000

(16,351,000) 6,185,000 23,303,000

(2,364,000)  (574,000) 1,273,000
Deferred provision
(benefit) for

income taxes -
foreign..............
Total deferred
provision (benefit)

for income taxes . .... (20,952,000)
Netincome.......... 297,976,000
Provision (benefit)

for income taxes ... ..
Net income (loss). . . .
Net income (loss)
attributable to
noncontrolling
interests............. (17,972,000) (15,874,000) (16,955,000)
Net income
attributable to

Vail Resorts, Inc.. .. ..
Weighted average
shares outstanding
-basic..............
‘Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Income (loss) per
share-continuing
operations - basic . . ..
Net income (loss)

per share - basic ... ...
Income (loss) per
share-continuing
operations -
diluted..............
Net income (loss)

per share - diluted.. . ..
Common DPS - by
Period End Date -
Gross...............
Number of full time

(2,237,000) 1,091,000 (1,120,000)

6,702,000
246,979,000

23,456,000
282,780,000

104,421,000
297,976,000

92,776,000
246,979,000

87,636,000
282,780,000

280,004,000 231,105,000 265,825,000

37,155,000 37,868,000 39,654,000

37,204,000 37,957,000 39,760,000

35,885,000 37,485,000 38,150,000

$7.54 $6.10 $6.70

$7.54 $6.10 $6.70

$7.53 $6.09 $6.69

$7.53 $6.09 $6.69

$8.88 $8.56 $7.94

employees........... 6,800 7,600 7,200
Total number of

employees........... 6,800

Number of common

stockholders......... 228

(Loss) gain on

disposal of fixed

assets and other,

6,933,000 (9,633,000) (9,070,000)
Change in estimated

fair value of

contingent

consideration.......... (9,379,000) (47,957,000) (49,836,000)
General and

administrative ... .... 433,714,000 410,027,000 389,465,000

Gain on sale of

real property......... 24,404,000 6,285,000 842,000

[ Restated to reflect correction of errors
Consolidated Balance Sheet, Years Ended Jul. 31 (S%:

2025 2024
(revised)
Cash and cash equivalents ........ 440,290,000 322,827,000
Restricted cash ... .. . 16,129,000 14,236,000
Other receivables, net . 382,370,000 375,752,000
Inventories, gross ................ 117,178,000 118,988,000
Other current assets .............. 93,823,000 70,158,000
Total current assets............... 1,049.790,000 901,961,000
Land and land
improvements ................... 804,667,000 804,410,000
Buildings & building
improvements ................... 1,712,138,000  1,684,208,000
Machinery & equipment.......... 2,117,865,000  1,987.458,000
Furniture & fixtures .............. 349,921,000 318,974,000
189,982,000 164,919,000
Vehicles..................ooooat 96,504,000 92,420,000
Construction in progress.......... 114,357,000 106,016,000
Gorss property, plant &
equipment....................... 5.385434,000  5,158,405,000

Accumulated depreciation . .......
Property, plant and

3,010,780,000 2,739,875,000

equipment, net (Note . ............ 2,374,654,000  2,418,530,000
Assets of GHTV, Inc

transferred under

COMTACE . v e e eeeeeeeanes 49,391,000 40,756,000
Real estate held for sale

&investment.................... 87,853,000 86,548,000
Goodwill,net.................... 1675215000  1,677.975.000
Intangible assets, net ............. 298,497,000 302,535,000
Operating right-of-use

ASSELS .o v et 242,485,000 258,268,000
Total assets...................... 5.777.885.000  5,686,573,000
Trade payables................... 139,976,000 141,246,000
Deferred revenue................. 602,117,000 575,766,000
Accrued salaries, wages

& deferred compensation . ........ 59,779,000 43,269,000
Accrued benefits................. 64,869,000 60,940,000
Deposits .. .o.veiiiii 42,284,000 44,500,000
Operating lease

liabilities . ...........coovevnn.nn. 34,883,000 32,611,000
Other accruals ................... 112,757,000 102,467,000
Income taxes payable............. 11,452,000 46,428,000
Long-term debt due within

ONE YEAT. ... eoteeeeeeaennnn 599,509,000 59,314,000
Accounts payable and

accrued liabilities -

Balancing value.................. 1,056,665,000  1,000,798,000
Total current liabilities............ 1,667,626,000  1,106,540,000
EB-5 development notes . ......... 2,594,765,000  2.731,492,000
Operating lease

liabilities...........cooveuiin... 215,085,000 235,106,000
Deferred income taxes,

T 252,041,000 276,789,000
Total liabilities. . .. .. . 5,023,981,000  4,661,695.000
Common stock .................. 469,000 469,000
Additional paid-in

capital ... 1,171,536,000  1,145,610,000
Accumulated other

comprehensive 10ss. .............. (57,889,000) (67,288,000)
Retained earnings ................ 718,662,000 766,826,000
Treasury stock ................... 1,408,279,000  1,135,685,000

Total Vail Resorts, Inc.
stockholders’ equity

(deficit) ...l 424,499,000 709,932,000

Noncontrolling interests .......... 329,405,000 314,946,000
Total stockholders’
CQUILY . .. ve e

753,904,000 1,024,878,000

[ Restated to reflect correction of errors

Recent Dividends:
1. Vail Resorts Inc common.
No dividends paid.
2. Vail Resorts Inc exchangeable shares.
No dividends paid.
Annual Dividends:
1. Vail Resorts Inc common.
No dividends paid.
2. Vail Resorts Inc exchangeable shares.
No dividends paid.
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