
MERGENT® PUBLIC UTILITY NEWS REPORTS

Tuesday, August 05, 2025

Volume 96 No. 7

NOTICE – Items in this issue will be listed online weekly and printed monthly.

AT&T INC
Earnings, 6 mos. to Jun 30(Consol. – $Millions):

2025 2024
Total revenues . . . . . . . . . . . . . . . . . . . . 61,473 59,825
Cost & expenses . . . . . . . . . . . . . . . . . . 38,777 38,099
Operating income . . . . . . . . . . . . . . . . . 12,255 11,607
Other income (expense), net . . . . . . . . 3,147 1,776
Net before taxes . . . . . . . . . . . . . . . . . . . 12,089 9,960
Income taxes . . . . . . . . . . . . . . . . . . . . . . 2,536 2,260
Net income . . . . . . . . . . . . . . . . . . . . . . . 9,553 7,700
Balance for common. . . . . . . . . . . . . . . 8,859 6,941
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $1.22 $0.96
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $1.22 $0.96

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 7,221 7,195
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 7,161 7,170

CENTERPOINT ENERGY, INC
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Cost & expenses . . . . . . . . . . . . . . . . . . 3,065,000 2,693,000
Operating income . . . . . . . . . . . . . . . . . 1,066,000 1,083,000
Other income (expense), net . . . . . . . . 40,000 24,000
Gains or losses . . . . . . . . . . . . . . . . . . . . (42,000) 3,000
Net before taxes . . . . . . . . . . . . . . . . . . . 631,000 689,000
Income taxes . . . . . . . . . . . . . . . . . . . . . . 136,000 111,000
Net income . . . . . . . . . . . . . . . . . . . . . . . 495,000 578,000
Balance for common. . . . . . . . . . . . . . . . . . . . . . . . . . 578,000
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $0.76 $0.91
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $0.76 $0.91

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 654,000 638,000
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 652,814 641,953

DTE ENERGY CO
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Cost & expenses . . . . . . . . . . . . . . . . . . 5,905,000 4,246,000
Operating income . . . . . . . . . . . . . . . . . 1,051,000 1,019,000
Other income (expense), net . . . . . . . . 64,000 70,000
Net before taxes . . . . . . . . . . . . . . . . . . . 657,000 692,000
Income taxes . . . . . . . . . . . . . . . . . . . . . . (17,000) 57,000
Net income . . . . . . . . . . . . . . . . . . . . . . . 674,000 635,000
Balance for common. . . . . . . . . . . . . . . 672,000 634,000
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $3.25 $3.07
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $3.24 $3.06

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 207,000 207,000
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 207,588 207,020

EQT CORP
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Total revenues . . . . . . . . . . . . . . . . . . . . 4,297,569 2,364,780
Cost & expenses . . . . . . . . . . . . . . . . . . 1,423,035 1,226,357
Operating income . . . . . . . . . . . . . . . . . 1,630,288 185,691
Other income (expense), net . . . . . . . . (14,330) 14,350
Gains or losses . . . . . . . . . . . . . . . . . . . . 93,636 2,432
Net before taxes . . . . . . . . . . . . . . . . . . . 1,486,357 92,382
Income taxes . . . . . . . . . . . . . . . . . . . . . . 314,283 (19,920)
Net income . . . . . . . . . . . . . . . . . . . . . . . 1,172,074 112,302
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $1.71 $0.26
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $1.70 $0.25

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 602,896 444,893
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 598,812 441,597

FLORIDA POWER & LIGHT CO.
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Cost & expenses . . . . . . . . . . . . . . . . . . 3,701,000 3,812,000
Operating income . . . . . . . . . . . . . . . . . 3,516,000 3,415,000
Other income (expense), net . . . . . . . . 21,000 4,000
Net before taxes . . . . . . . . . . . . . . . . . . . 2,970,000 2,940,000
Income taxes . . . . . . . . . . . . . . . . . . . . . . 379,000 536,000
Net income . . . . . . . . . . . . . . . . . . . . . . . 2,591,000 2,404,000
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $2,591,000.00 $2,404,000.00

Fully Diluted . . . . . . . . . . . . . . . . . . . . . $2,591,000.00 $2,404,000.00

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 1 1
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 1 1

NEXTERA ENERGY INC
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Cost & expenses . . . . . . . . . . . . . . . . . . 5,912,000 5,812,000
Operating income . . . . . . . . . . . . . . . . . 4,167,000 3,682,000
Other income (expense), net . . . . . . . . (191,000) 589,000
Gains or losses . . . . . . . . . . . . . . . . . . . . 2,000 40,000
Invest. income . . . . . . . . . . . . . . . . . . . . 101,000 131,000
Net before taxes . . . . . . . . . . . . . . . . . . . 1,327,000 3,396,000
Income taxes . . . . . . . . . . . . . . . . . . . . . . (777,000) 163,000
Net income . . . . . . . . . . . . . . . . . . . . . . . 2,104,000 3,233,000
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $1.39 $1.90
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $1.39 $1.89

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 2,061,000 2,056,700
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 2,059,000 2,055,000

PORTLAND GENERAL ELECTRIC CO.
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Total revenues . . . . . . . . . . . . . . . . . . . . 1,735,000 1,687,000
Cost & expenses . . . . . . . . . . . . . . . . . . 1,170,000 1,166,000
Operating income . . . . . . . . . . . . . . . . . 286,000 278,000
Other income (expense), net . . . . . . . . 12,000 15,000
Net before taxes . . . . . . . . . . . . . . . . . . . 196,000 201,000
Income taxes . . . . . . . . . . . . . . . . . . . . . . 34,000 20,000
Net income . . . . . . . . . . . . . . . . . . . . . . . 162,000 181,000
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $1.48 $1.77
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $1.47 $1.77

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 109,725 102,338
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 109,562 103,067

RANGE RESOURCES CORP
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Total revenues . . . . . . . . . . . . . . . . . . . . 1,546,829 1,175,565
Cost & expenses . . . . . . . . . . . . . . . . . . 952,982 880,721
Operating income . . . . . . . . . . . . . . . . . 411,777 120,352
Other income (expense), net . . . . . . . . 3 243
Net before taxes . . . . . . . . . . . . . . . . . . . 411,777 120,352
Net income . . . . . . . . . . . . . . . . . . . . . . . 334,630 120,842
Balance for common. . . . . . . . . . . . . . . 333,682 120,070
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $1.40 $0.50
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $1.39 $0.49

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 240,772 242,766
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 238,508 242,398

VERIZON COMMUNICATIONS INC
Earnings, 6 mos. to Jun 30(Consol. – $000):

2025 2024
Total revenues . . . . . . . . . . . . . . . . . . . . 67,989,000 65,777,000
Cost & expenses . . . . . . . . . . . . . . . . . . 42,627,000 41,510,000
Operating income . . . . . . . . . . . . . . . . . 16,150,000 15,339,000
Other income (expense), net . . . . . . . . 85,000 (58,000)
Net before taxes . . . . . . . . . . . . . . . . . . . 13,082,000 12,109,000
Income taxes . . . . . . . . . . . . . . . . . . . . . . 2,978,000 2,685,000
Net income . . . . . . . . . . . . . . . . . . . . . . . 10,104,000 9,424,000
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $2.34 $2.18
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $2.34 $2.18

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 4,227,000 4,220,000
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 4,216,325 4,209,520
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