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AIR T INC
Earnings, 3 mos. to Jun 30(Consol. – $):

2025 2024
Total revenues . . . . . . . . . . . . . . . . . . . . 70,870,000 66,411,000
Cost & expenses . . . . . . . . . . . . . . . . . . 69,140,000 66,228,000
Operating income . . . . . . . . . . . . . . . . . 446,000 (577,000)
Other income (expense), net . . . . . . . . 1,061,000 2,626,000
Net before taxes . . . . . . . . . . . . . . . . . . . (807,000) 103,000
Income taxes . . . . . . . . . . . . . . . . . . . . . . (136,000) 71,000
Net income . . . . . . . . . . . . . . . . . . . . . . . (671,000) 32,000
Earnings common share

Primary . . . . . . . . . . . . . . . . . . . . . . . . . . $(0.61) $(0.12)
Fully Diluted . . . . . . . . . . . . . . . . . . . . . $(0.61) $(0.12)

Common Shares:
Full Diluted. . . . . . . . . . . . . . . . . . . . . . . 2,703,000 2,761,000
Year-end . . . . . . . . . . . . . . . . . . . . . . . . . 2,702,639 2,760,047

Consolidated Balance Sheet Items, as of ($):
Assets: 2025

Cash & equivalents . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,460,000
Inventories . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 39,886,000
Current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 92,933,000
Net property & equip. . . . . . . . . . . . . . . . . . . . . . . . . . 34,189,000
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 190,037,000

Liabilities:
Current liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 49,051,000
Long-term debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 120,560,000
Stockholders’ equity . . . . . . . . . . . . . . . . . . . . . . . . . . (4,630,000)
Net current assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,882,000
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