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ABERDEEN MUNICIPAL INCOME FUND
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 3,959,169 (7,441,677)
Earn. per share (primary) .......... $0.10 $(0.18)
Earn. per share (fully-diluted) ...... $0.10 $(0.18)

Avg. no. shs. (primary) 41,187,631 41,187,631
Avg. no. shs. (fully-diluted) 41,187,631 41,187,631

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income .. .........vvveervnenennn.. 8,669,911
Non-int. income 47
Non-int. eXpenses .. .........oeevuenenenenn... 3,283,286
Netbefore taxes . .........c.couiiiiiieennn.n. 3,959,169

ALLIANCEBERNSTEIN NATIONAL MUNICIPAL INCOME
FUND, INC.
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 3,164,634 (16,672,603)
Earn. per share (primary) .......... $0.11 $(0.58)
Earn. per share (fully-diluted) ... ... $0.11 $(0.58)

Avg. no. shs. (primary) 28,744,936 28,744,936
Avg. no. shs. (fully-diluted) 28,744,936 28,744,936

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income ............ 14,191,616
Non-int. income ............... 0
Non-int. expenses ............. 5,181,957
Netbefore taxes ...........coovvveiiiinn.. 3,164,634

CALAMOS CONVERTIBLE & HIGH INCOME FUND
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 125,628,425 (15,584,470)
Earn. per share (primary) .......... $1.56 $(0.20)
Earn. per share (fully-diluted) ...... $1.56 $(0.20)

Avg. no. shs. (primary) 80,330,314 79,140,284
Avg. no. shs. (fully-diluted) 80,330,314 79,140,284

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income ..............c.ovvvennn... 6,937,934
Non-int. income . ............oooiiiin.., 0
Non-int. eXpenses ...........oeovienenenenn... 15,682,658
Netbefore taxes . .......coooiiiiiiennnn.n. 125,628,425

CALAMOS DYNAMIC CONVERTIBLE & INCOME FUND
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 94,117,460 (14,400,132)
Earn. per share (primary) .......... $3.29 $(0.53)
Earn. per share (fully-diluted) . ..... $3.29 $(0.53)

Avg. no. shs. (primary) 28,582,860 27,054,934
Avg. no. shs. (fully-diluted) 28,582,860 27,054,934

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income ............ (1,189,843)
Non-int. income ............... 0
Non-int. expenses ............. . 10,533,154
Net before taxes ................. . 94,117,460

CALAMOS LONG/SHORT EQUITY & DYNAMIC INCOME
TRUST
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... (10,979,178) 6,880,332
Earn. per share (primary) .......... $(0.56) $0.35
Earn. per share (fully-diluted) ...... $(0.56) $0.35

Avg. no. shs. (primary) 19,632,194 19,632,194
Avg. no. shs. (fully-diluted) 19,632,194 19,632,194

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interestincome ...................coo.oa.. 8,388,282
Non-int. income . 0
Non-int. @Xpenses ... ......oveevreuerenenenens 6,787,370
Net before taxes . .....ovvevevinenennennnennn.. (10,979,178)
CREDIT SUISSE HIGH YIELD CREDIT FUND
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... (960,035) 2,181,892
Earn. per share (primary) .......... $(0.01) $0.02
Earn. per share (fully-diluted) . ..... $(0.01) $0.02

Avg. no. shs. (primary) 103,609,624 103,609,624
Avg. no. shs. (fully-diluted) 103,609,624 103,609,624

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income .. ......ovvuvnenenenennnn.. 12,291,394
Non-int. income . ... 0
Non-int. expenses 3,683,845
Netbefore taxes . ........covviiiiiinnnieann.n. (960,035)

DUFF & PHELPS UTILITY & INFRASTRUCTURE FUND
INC
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 111,510,000 40,306,000
Earn. per share (primary) .......... $3.10 $1.10
Earn. per share (fully-diluted) . ..... $3.10 $1.10

Avg. no. shs. (primary) 35,997,099 36,720,443
Avg. no. shs. (fully-diluted) 35,997,099 36,720,443

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income .............o.vvueeninnnn. 9,623,000
Non-int. income . ...........ooviiiiiiean... 27,000
Non-int. expenses 8,023,000
Netbeforetaxes ..........ccoveiiiiiiineann.. 111,510,000

FIRST TRUST INTERMEDIATE DURATION PREFERRED
& INCOME FUND
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 15,662,232 (19,002,112)
Earn. per share (primary) .......... $0.26 $(0.31)
Earn. per share (fully-diluted) . ..... $0.26 $(0.31)

Avg. no. shs. (primary) 60,847,827 60,847,827
Avg. no. shs. (fully-diluted) 60,847,827 60,847,827

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income .................cooeen... 62,938,862
Non-int. income....... . (110,360)
Non-int. expenses 23,715,960
Netbefore taxes ..........cooovviiiiiienennn... 15,662,232

NUVEEN MUNICIPAL HIGH INCOME OPPORTUNITY
FUND
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 13,363,246 (36,901,033)
Earn. per share (primary) .......... $0.06 $(0.32)
Earn. per share (fully-diluted) . ..... $0.06 $(0.32)

Avg. no. shs. (primary) 215,367,715 114,092,371
Avg. no. shs. (fully-diluted) 215,367,715 114,092,371

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Netinterestincome ........................... 381,510
Non-int. inCOmMe . ........oovvieiii i 53,742,993
Non-int. expenses . 20,445,685
Net before taxes . ......ovvveiiriiierennnn.. 13,363,246
NUVEEN MUNICIPAL INCOME FUND, INC.

Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 2,242,687  (915,455)
Earn. per share (primary) .......... $0.19 $(0.09)
Earn. per share (fully-diluted) .. .... $0.19 $(0.09)
Avg. no. shs. (primary) ............ 12,062,916 10,068,051
Avg. no. shs. (fully-diluted) ........ 12,062,916 10,068,051
Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income ..............c.oooveninnn.. 3,004,637
Non-int. income.... .. 0
Non-int. expenses . .. 436,533
Netbefore taxes .........ooviiiiiiaineeannn... 2,242,687
NUVEEN MUNICIPAL VALUE FUND, INC.

Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 23,300,409 (20,152,979)
Earn. per share (primary) $0.11 $(0.10)
Earn. per share (fully-diluted) ...... $0.11 $(0.10)

Avg. no. shs. (primary) 208,570,543 207,541,595
Avg. no. shs. (fully-diluted) 208,570,543 207,541,595

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest inCOme . .............oovveneennnn.. 46,940,820
Non-int. iNCOME . ..o vvvve e 0
Non-int. expenses . 6,713,289
Netbefore taxes .........c.oovviiiiiiiiininn... 23,300,409
NUVEEN QUALITY MUNICIPAL INCOME FUND
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 32,974,822 (85,674,031)
Earn. per share (primary) $0.14 $(0.37)
Earn. per share (fully-diluted) . .. ... $0.14 $(0.37)

Avg. no. shs. (primary) ............ 233,692,467 233,404,655
Avg. no. shs. (fully-diluted) 233,692,467 233,404,655

Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interestincome . ..................coouene. 114,179,149
Non-int. inCOME . .. ....vvveii i 0

NoOn-int. @XPenses . ......ovveuevreeerenenenns 48,804,420
Net before taxes .. ......o.vvuveniniiiinainanns 32,974,822

PENNANTPARK FLOATING RATE CAPITAL LTD.
Annual Report
C lidated Income S t, Years Ended Sept. 30 ($):

2025 2024 2023

Other income 4,042,000 5,506,000
Other general and

administrative

expenses
From
non-controlled,
non-affiliated
investments -
interest
From
non-controlled,

non-affiliated

4,700,000 4,493,000

88,649,000
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investments - (depreciation) on

dividend ............ 6,279,000 investments & debt. .. ... (12,075,000) Investments at fair value .......... 2,491,360,000  1,632,269,000
From Net realized & Controlled, affiliated

non-controlled, unrealized gain investments...................... 281,968,000 351,235,000
non-affiliated (loss) from Cash & cash equivalents.......... 122,688,000 112,050,000
investments - other investments & debt. . . ... (28,230,000) Interestreceivable................ 13,832,000 12,167,000
income.............. 1,899,000 Net increase in net Distributions receivable........... ... 635,000
From assets resulting Due from affiliate ................ 321,000 291,000
non-controlled, from operations. .. ... 39,261,000 Prepaid expenses and

affiliated Weighted average otherassets...................... 2,143,000 198,000
investments - shares outstanding Receivable for

interest.............. 203,853,000 128,397,000 -basic..........o.L 92,541,677 65,725,197 50,832,980 investmentssold................. 1,369,000
From controlled, Weighted average Total assets...................... 2,913,681,000  2,108,845,000
affiliated shares outstanding Distributions payable............. 10,170,000 7,834,000
investments - -diluted............. 92,541,677 65,725,197 50,832,980 2023 notes payable, at

interest.............. .. ... 31,047,000 Year end shares fairvalue........................ . 265,235,000
Dividend............ 16,626,000 14,875,000 outstanding.......... 99,217,896 77,579,896 58,734,702 2026 notes payable, net........... ... 284,086,000
Dividend............ 1,595,000 2,354,000 Net investment Interest payable on debt........... 19,172,000 14,645,000
From controlled, income per common Base management fee

affiliated share - basic......... $0.72 $1.40 $1.33 payable................oiiil.l ... 4,588,000
investments - Net investment Accrued other expenses........... 2,166,000 2,187,000
dividend ............ ... 11,463,000 income per common Deferred tax liability ............. 1,864,000 1,712,000
Other income......... 306,000 130,000 share - diluted . ...... $0.72 $1.40 $1.33 Incentive fee payable............. 6,883,000 3,189,000
Total investment Net increase in net Credit Facility payable ........... 683,837,000 443,880,000
income.............. ... ... 139,337,000 assets resulting 2026 Notes payable .............. 184,609,000 183,832,000
Base management fee 23,346,000 14,871,000 11,402,000 from operations per Due to Affiliates ................. 14,852,000 20,363,000
Performance-based common share - 2036 Asset-Backed Debt,

incentive fees........ 26,029,000 18,125,000 16,873,000 basic................ $0.77 net (par$287,000 and

Interest & Net increase in net $0, respectively) ................. 284,627,000

expenses on debt. . ... 93,226,000 59,221,000 38,166,000 assets resulting 2036-R Asset-Backed Debt,

Administrative from operations per net (par-$266,000 and

services expenses . ... 2,800,000 2,161,000 999,000 common share - $0 respectively).................. 265,366,000

Other general & diluted.............. $0.77 2037 Asset-Backed Debt,

administrative Common DPS - by net (par $361,000 and

eXPenses ............ 3,422,000 Period End Date - $0, respectively)

Expenses before Gross............... $1.23 $1.23 (unamortized deferred

amendment costs, Distributions per financing costs of

debt issuance costs common share....... $1.19  $2,793 and $0,

& provision for Number of common respectively). ...t 358,331,000

EAXES . v vvneeenenns 70,862,000 stockholders......... 32 32 Due to affiliate................... 6,549,000

Credit facility Net Income before Due to affiliate................... 739,000 ..
issuance costs ....... 3,297,000 8,643,000 oo Taxoooooool 67,240,000 92,959,000 Total liabilities................... 1.839,165,000  1,231,551,000
Provision for taxes . . . 984,000 Net realized gain Common Stock .................. 99,000 78,000
Total expenses. . ..... 71,846,000 (loss) on Paid-in capital in excess

Net investment investments and of parvalue ..................... 1.219.502,000 976,744,000
income............. 66,365,000 91,839,000 67,491,000 debt................ 22,811,000 222,000 Distributions in excess

Net realized gain Unrealized-Non-controlled, of net investment income ......... (145,085,000) (99,528,000)
(loss) on non-affiliated Total netassets .................. 1.074.516,000 877,294,000
non-controlled, investments.......... 23,738,000 5,662,000 Total Equity ............ovvunnn 1,074,516,000 877,294,000
non-affiliated Debt depreciation

investments.......... ... (15,892,000) (appreciation)........ 43,000 (26,000)

Net realized gain Controlled and Recent Dividends:

(loss) on provision non-controlled, 1. PennantPark Floating Rate Capital Ltd. common.

for taxes on affiliated No dividends paid.

unrealized investments.......... (58,372,000) 8,606,000 Annual Dividends:

appreciation on Provision for taxes 1. PennantPark Floating Rate Capital Ltd. common.
investments.......... 263,000 on unrealized No dividends paid.

Net realized gain appreciation PIONEER DIVERSIFIED HIGH INCOME FUND INC

(loss) on (depreciation) on Annual Report

investments.......... ... (16,155,000) investments.......... (152,000) 82,000 C lidated Income St: t, Years Ended Apr. 30 ($):
Net change in Provision for taxes 2026 2025 2024
unrealized on realized gain on

appreciation investments.......... (105,000) (45,000) Investment income -

(depreciation) on Debt extinguishment . . (383,000) interest from

non-controlled, Non-controlled and unaffiliated

non-affiliated controlled, issuers.............. 3,917,597 13,532,961 12,631,616
investments.......... (6,707,000) affiliated Dividends from

Net change in investments.......... (28,752,000) unaffiliated

unrealized Net realized and issuers.............. 2,520,608 2,927,659 2,354,608
appreciation unrealized gain Management fees . . . . 1,271,508 1,215,728
(depreciation) on (loss) from Administrative

controlled & investments and eXPense............. 30,940 53,052 45915
non-controlled, debt .........ooeaen. (40,789,000) 14,118,000 Transfer agent fees. .. 23,019 16,016 18,128
affiliated Interest- Custodian fees....... 18,473 3,610 2,484
investments.......... (5,858,000)  affiliated Interest expense. .. ... 705,352 2,659,845 2,727,675
Provision for taxes investments.......... 35,005,000 35,093,000 Miscellaneous

on unrealized Provision for taxes eXpPense . ............ 3,682 2,136 19,385
appreciation on on unrealized Insurance expense. . . . 1,632 3,563 3,704
investments.......... (2,774,000)  appreciation Miscellaneous ......... 10,954 52,207 226,137
Debt depreciation (depreciation) on Other Operating

(appreciation). ....... (2,284,000) investments.......... 875,000 1,120,000 Income/Expense . . ... 472,403

Net change in Net investment

unrealized income............. 8,161,628 11,104,718 15,511,484

appreciation

Consolidated Balance Sheet, Years Ended Sept. 30 ($):

2025 2024

Year end shares
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outstanding.......... 8,334,759 8,334,759 8,334,759
Earnings per share Consolidated Balance Sheet, Years Ended Apr. 30 ($): 20230 1.8 2024......... 147 2025......... 0.80
-basic.............. $0.98 $1.33 $1.86 2026 2025
Dividends Per Share PIONEER HIGH INCOME FUND INC
- Common - Gross - Investments in Annual Report
by Period End Date ... $1.18 $1.08  unaffiliated issuers, at C lidated Income St: t, Years Ended Mar. 31 ($):
Dividends Per Share 5,855,838 144,249,104 2026 2025 2022
- Special - Gross - » 833
by Period End Date .. 5 $0.33 -+ Foreign currencies, at Interest from
Professional fees. . ... 47,062 122,963 213,064 value ..o 2,329 ... unaffiliated
Net Income before Swap contracts, at value . ......... 5 issuers 10.906.576 27.341.737 127.454.051
TaX.....ooeeeen 8161628 11104718 15511484 Nt mmmonlived D N R o
Shareowger ) appreciation on forward unaffiliated
communications foreign currency .
SSUSTS ... 2,529,558 2,831,121 2579370
expense...... e 1,250 30,048 68,925 Contracts........oonornoenen ) 239514 ol imestiment
Net realized gain Other assets . ...........o.ooeennn. 52 52 ncome.............. 28033421
(loss) on- Forward Interest ......................... 27989 2093854 \pnaoement fecs .. .. 2107882 ..
foreign currency Receivable - Dividends 13,726 19874 Management fees ... T 425360
conlract§ EETEPRRRIES 85,715  (414,989) 169,746  Futures collateral . . ...oo..o..... 47831 A dministrative i
ot realized gain Due from broker for eXpenSe . ... ... 73949 69406 70374
(IOSS) on . futures . .....ooeiiiiiii . 2,875 Transfer agent fees ... . 15,831
-Investments in Total asSets .. .................... 5,899,934 146,653.942  ghareowner
gnafﬁhated Credit agreement payable.. .. ...... . 43,325,000 ommunications
iSsuers ... 1,437,029 (3,040,658) (6:459.063) Unrealized depreciation S B B 92753
et realized gain on forward foreign Custodian fees......... 39.336 7426 18671
(loss) on;jOther currency contracts Registration fees . . ... I T L
ity payables ... - 37950 professional fees. . ... 38618 135580 304,313
dla ilities di Directors’ fees................... 578 1,019 Printing expense 15.561 44.634
enominated in. Interest expense payable.......... .. 207.320  Ppricine fees ... ... 6 123 ’ 17’885
foreign currencies ... .. 126,393 14,831 28,673 Accrued expenses................ 1,693 99,022 D?:;Crntirse!e;eé;. . ’ . 15’084
Change in net Management fees................ 20670 102008 ppourance expense. . .. 3.853 6.816 '
unrealized Administrative expenses.......... 9,900 16874 Ynterest Expense ... 2280519  6.500.127 -
appreciation Variation margin for Interest expense. .. ... T T 1,265,000
(depreciation) on futures contracts ................. .. 2,875 Miscellaneous —
-Swap C(_)ntracts ~~~~~~ (2,131) 11,956 (82,033) Transfer agent fees............... 11,681 eXpenses ............ 7.850 83.873 219.089
Change in net Custodian fees.......... 1,007 Overdraft expenses. . . 902272 ‘ »
unreall;egl Reimbursement of costs .......... 4,085 --- Operating ’
appreciation Total liabilities................... 49,614 43,792,068  profit/Income from
(deprecmt‘lonA) on - Paid-in capilal ................... 71 ,353,829 170,5 1 3,824 Operations """""""" 10,029,447 21,173,568
Forward foreign Distributable earnings Shareowner T T
currency contracts....  (201,564) 256,809 (10,180)  (loss) ...........ouvureninnnnn. (65,503.509) (67.651.950) o munications
Change in net Net assets . 5,850,320 102,861,874 oypense............. 6,966 41,400 .
:nrf:‘;liliz;ii)n Total qu]ity ..................... 5,850,320 102,861 ,874 Total expenses....... 3,406,687 8,999,290 4,488,994
(gspreciation) on Net investment
Investments in Recent Dividends: income Beeseeeeeees 15,442,409 19,732,522 23,544,427
unaffiliated 1. Pioneer Diversified High Income Fund Inc common. Net realized gain
iSsuers.............. 1613592 2038358 11424300 (osyon
ExDate Amt Declared  Record Payable Investments in
Shares used to .
calculate Basic EPS 01/18/2023 0.09 01/05/2023 01/19/2023 01/31/2023  unaffiliated
Total . vvoooee 8,334,759 8,334,759 8,334,759 02/16/2023 0.09 02/03/2023 02/17/2023 02/28/2023 ISsuers.............. 1,391,710
Shares used to 03/16/2023 0.09 03/03/2023 03/17/2023 03/31/2023  Net realized gain
calculate Diluted 04/18/2023 0.09 04/04/2023 04/19/2023 05/01/2023  (loss) on forward
EPS - Total.......... 8,334,759 8,334,759 8,334,759 05/17/2023 0.09 05/04/2023 05/18/2023 05/31/2023  foreign currency
EPS - Diluted - 06/15/2023 0.09 06/05/2023 06/16/2023 06/30/2023 eXChange CO“trf’iCtS e (627,875)
including 07/20/2023 0.09 07/06/2023 07/21/2023 07/31/2023  Net realized gain
i 08/17/2023 0.09 08/04/2023 08/18/2023 08/31/2023 (loss) on written
Extraordinary Items .
Applicable to 09/19/2023 0.09 09/06/2023 09/20/2023 09/29/2023 ~ options....... e 107,366
Common - Total . ... $0.98 $1.33 $1.86 10717/2023 0.09 10/04/2023 10/18/2023 10/31/2023  Net realized gain
Change in net 11/15/2023 0.09 11/03/2023 11/16/2023 11/30/2023  (loss) on other
unrealized 12/11/2023 0.09 12/01/2023 12/12/2023 12/19/2023  assets &
appreciation 12/28/2023 0.09 12/18/2023 12/29/2023 01/08/2024  liabilities
(depreciation) on - 02/15/2024 0.09 02/06/2024 02/16/2024 02/29/2024 ~ denominated in
Written options . ... .. 28531 03/14/2024 0.09 03/04/2024 03/15/2024 03/28/2024  foreign currencies. ... 37,202
Written options . .. ... 14,740 04/18/2024 0.09 04/04/2024 04/19/2024 04/30/2024  Netrealized gain
EPS - Basic - 05/16/2024 0.10 05/03/2024 05/17/2024 05/31/2024  (1088) ... 908,403
excluding 06/18/2024 0.10 06/04/2024 06/18/2024 06/28/2024 ~ Change in net
Extraordinary Ttems 07/19/2024 0.10 07/03/2024 07/19/2024 07/31/2024  unrealized
Applicable to 08/20/2024 0.10 08/06/2024 08/20/2024 08/30/2024 apprecu'ltl(')n
Common - Total .. ... $0.98 $1.33 $1.86 09/20/2024 0.10 09/04/2024 09/20/2024 09/30/2024  (depreciation) on
EPS - Diluted - 10/18/2024 0.10 10/03/2024 10/18/2024 10/31/2024 ~ investments in
excluding 11/15/2024 0.10 11/05/2024 11/15/2024 11/29/2024  unaffiliated
Extraordinary Ttems 12/23/2024 033 12/02/2024 12/23/2024 12/31/2024 issuers.............. Bl19.474.245)
Applicable to 12/12/2024 0.10 12/02/2024 12/12/2024 12/19/2024 Change in net
Common - Total .. . .. $0.98 $1.33 $1.86 12/27/2024 0.10 12/17/2024 12/27/2024 01/10/2025  unrealized
Officers’ and 02/18/2025 0.10 02/05/2025 02/18/2025 02/28/2025 appreciation
Directors’ fecs . ... ... 6.592 8.395 9,508 03/14/2025 0.10 03/04/2025 03/14/2025 03/31/2025  (depreciation) on
Net realized gain 03/14/2025 0.10 03/04/2025 03/14/2025 03/31/2025  forward foreign
(loss) on future 04/17/2025 0.10 04/04/2025 04/17/2025 04/30/2025  currency exchange
contract . .....ooo. .. (14,575) (29,991) (7,272) 05/16/2025 0.10 05/05/2025 05/16/2025 05/30/2025 Contract§ ............ 292,362
net unrealized 06/18/2025 0.10 06/04/2025 06/18/2025 06/30/2025  Change in net
appreciation 07/18/2025 0.10 07/03/2025 07/18/2025 07/31/2025  unrealized
(depreciation) on . appreciation
future contract .. ... .. 323 31,125 (31,448) Annual Dividends: (depreciation) on
1. Pioneer Diversified High Income Fund Inc common. written options. ...... 17,644
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Change in net
unrealized
appreciation
(depreciation) on
other assets &
liabilities
denominated in
foreign currencies. . ..
Change in net
unrealized
appreciation
(depreciation)
Net realized &
unrealized gain
(loss) on
investments
Net increase in net
assets resulting

3,292

... (19,160,947)

. 18252544

from operations. ... .. 5,291,883
Year end shares
outstanding.......... 29,341,635 29,341,635 29,341,635

Net investment
income per share
Income from
operations per
share
Dividends Per Share

- Common - Gross -
by Period End Date . .
Dividends per
common share
Professional fees
Net Income before

$0.80

$0.19

$0.66
....... .. . $0.83
38,787 16,804 ..

15,442,409 19,732,522

Investments in
unaffiliated

ISSUTS .o v v
Forward foreign
currency contracts. . . .
Other assets and
liabilities
denominated in
foreign currencies. . . .
Investments in
unaffiliated

issuers
Swap contracts ... ...
Forward foreign
currency contracts. . . .
Other assets and
liabilities
denominated in
foreign currencies. . . .
Swap contracts
Non-Operating
Income/Expense -
Total
Officers and
Directors fees

5,610,427 595,491

(1,164,343) 357,398

(2,755) 90,657

265,510
240,152

(2,068,418)
(26,423)

472,746  (518,805)

209,736
(218,511)

5,882
123,172

5,412,962 (1,441,046)

8,303 14,415

I Net of foreign taxes withheld - interest from unaffiliated is-
suers: ($7,008); = Net of foreign taxes withheld - dividends from
unaffiliated issuers: $309; = Net of foreign capital gains tax -
Change in net unrealized appreciation (depreciation) on invest-
ments in unaffiliated issuers: ($4,159); = As reported by the Com-
pany

Consolidated Balance Sheet, Years Ended Mar. 31 ($):
2026 2025

Investments in
unaffiliated issuers, at

value ... 2,292,904 349,438,127
Cash.......ooooviiiiiiiiiiiiin, .. 7,384
Foreign currencies, at
value ... 781,065
Net unrealized
appreciation on forward
foreign currency exchange
CONTACES . .. vveveei e .. 1,911
Otherassets ..................... 7,186 112
Investment securities

42,001 ..

6,435 26,898

Interest ..., 6,346,462
Swap contracts, at value

(net premiums received

$76,655) ... 141,856
Total assets . . 2,348,526 356,743,815
Credit agreement payable......... 108,500,000
Due to broker for swap

CONLIACES .. vvvieeee e 74

Written options

outstanding...................... . 474,657
Accrued expenses................ 10,019 151,512
Professional fees................. 33,974

Transfer agent fees............... 13,698

Printing fees..................... 4,539
Custodianfees................... 1,349

Investment securities

purchased....................... ... 6,814,566
Directors fees.................... 254 217
Management fees . ... .. 69,062
Administrative expenses . ......... 52 2,187
Payables - interest

EXPENSE . .. vvvte e . 514,400
Reimbursement of costs™* ........ 1,288 ..
Total liabilities................... 65,247 116,526,601
Paid-in capital ................... 132,027,037 372,917,739

Distributable earnings
(loss)
Net assets .
Total Equity

(129.743,758)  (132,700,525)
2,283,279 240,217,214
2,283,279 240,217,214

Recent Dividends:

1. Pioneer High Income Fund Inc series TH7 auction market
preferred shares (AMPS).

No dividends paid.

2. Pioneer High Income Fund Inc series W28 auction mar-
ket preferred shares (AMPS).

No dividends paid.

3. Pioneer High Income Fund Inc common.

ExDate Amt Declared  Record Payable

01/18/2023 0.06 01/05/2023 01/19/2023 01/31/2023
02/16/2023 0.06 02/03/2023 02/17/2023 02/28/2023
03/16/2023 0.06 03/03/2023 03/17/2023 04/03/2023
04/18/2023 0.06 04/04/2023 04/19/2023 04/28/2023
05/17/2023 0.06 05/04/2023 05/18/2023 05/31/2023
06/15/2023 0.06 06/05/2023 06/16/2023 06/30/2023
07/20/2023 0.06 07/06/2023 07/21/2023 07/31/2023
08/17/2023 0.06 08/04/2023 08/18/2023 08/31/2023
09/19/2023 0.06 09/06/2023 09/20/2023 (09/29/2023
10/17/2023 0.06 10/04/2023 10/18/2023 10/31/2023
11/15/2023 0.06 11/03/2023 11/16/2023 11/30/2023
12/11/2023 0.06 12/01/2023 12/12/2023 12/19/2023
01/18/2024 0.06 01/05/2024 01/19/2024 01/31/2024
02/15/2024  0.06 02/06/2024 02/16/2024 02/29/2024
03/14/2024 0.06 03/04/2024 03/15/2024 03/28/2024
04/18/2024 0.06 04/04/2024 04/19/2024 04/30/2024
05/16/2024 0.06 05/03/2024 05/17/2024 05/31/2024
06/18/2024 0.06 06/04/2024 06/18/2024 06/28/2024
07/19/2024 0.06 07/03/2024 07/19/2024 07/31/2024
08/20/2024 0.06 08/06/2024 08/20/2024 08/30/2024
09/20/2024 0.06 09/04/2024 09/20/2024 09/30/2024
10/18/2024 0.06 10/03/2024 10/18/2024 10/31/2024
11/15/2024 0.06 11/05/2024 11/15/2024 11/29/2024
12/12/2024 0.06 12/02/2024 12/12/2024 12/19/2024
01/15/2025 0.06 01/03/2025 01/15/2025 01/31/2025
02/18/2025 0.06 02/05/2025 02/18/2025 02/28/2025
03/14/2025 0.06 03/04/2025 03/14/2025 03/31/2025
04/17/2025 0.06 04/04/2025 04/17/2025 04/30/2025
05/16/2025 0.06 05/05/2025 05/16/2025 05/30/2025
06/18/2025 0.06 06/04/2025 06/18/2025 06/30/2025
07/18/2025 0.06 07/03/2025 07/18/2025 07/31/2025

4. Pioneer High Income Fund Inc series M7 auction market
preferred shares (AMPS).

No dividends paid.
Annual Dividends:

1. Pioneer High Income Fund Inc series TH7 auction market
preferred shares (AMPS).

No dividends paid.

2. Pioneer High Income Fund Inc series W28 auction mar-
ket preferred shares (AMPS).

No dividends paid.

3. Pioneer High Income Fund Inc common.

2023......... 0.67 2024......... 0.66 2025......... 0.39

4. Pioneer High Income Fund Inc series M7 auction market
preferred shares (AMPS).

No dividends paid.
SABA CAPITAL INCOME & OPPORTUNITIES FUND II
Earnings, 6 mos. to Apr 30(Consol. — $):

2026 2025
Netincome....................... 4,560,582 12,372,545
Earn. per share (primary) .......... $0.17 $0.45
Earn. per share (fully-diluted) .. .... $0.17 $0.45
Avg. no. shs. (primary) ............ 26,989,322 27,730,511
Avg. no. shs. (fully-diluted) . ....... 26,989,322 27,730,511
Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest inCOme . ...........ooverenrennnn.. 8,135,300
Non-int. income . ..........coovviuiiiniinan... 0
Non-int. €Xpenses ...........ovvviuvrenenan.n. 6,198,873
Netbefore taxes .........coooviiiiiiiiinnnnn.. 4,560,582
SARATOGA INVESTMENT CORP
Earnings, 3 mos. to May 31(Consol. — $):

2026 2025
Netincome....................... (6,903,113) 13,932,263
Earn. per share (primary) $(0.42) $0.91
Earn. per share (fully-diluted) ....... $(0.42) $0.91
Avg. no. shs. (primary) ............ 16,252,548 15,344,510
Avg. no. shs. (fully-diluted) . . 16,252,548 15,344,510
Other assets. 999,726 1,369,594
Total assets ............. 1,197,424,182  1,202,269,333
Other liabilities ................... (74,697)  (180,419)
Total liab. & stockhldrs’
CQUILY « .ot 1,197.424,182  1,202,269,333
Consolidated Balance Sheet Items, as of ($):

Assets: 2026
Net interest income ...............ccoeeuuun.... 29,448,313
Non-int. iNCOME .. .....ovveieeit e, 1,328,612
Non-int. expenses . 23,183,938
Netbefore taxes .........oovieiiiienneeannn... (7,461,493)
Incometaxes............cooiiiiiiiiiiinennn.. (558,380)

STONEX GROUP INC

Acquisition Completed On Sept. 04, 2025, Co.’s subsidiary,
StoneX Commodity Solutions, announced the completion of its
acquisition of Right Corporation, a Bozeman, MT physical meat-
trading company.
TOWNEBANK

Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

31

2024
(revised)

2025 2023
Interest income on

loans, including

fees
Interest income on
investment

securities. ...........
Interest income on
mortgage loans held
for sale
Interest-bearing
deposits in

financial

institutions and
federal funds sold . . ..
Investment
securities............
Mortgage Loans Held
for Sale
Total interest
income
Interest expense on
demand & money
market
Interest expense on
subordinated debt,

691,529 616,248 562,160

77,982

10,965

44,464 59,791 54,135

98,699 87,494

11,568 10,995

846,260 774,528 705,242

273,405 318,424 219,976

8,886
Interest expense on
repurchase
agreements & other
borrowings..........
Repurchase

939 3,435 17,754



July 21, 2026 MERGENT BANK & FINANCE NEWS 849
agreements and Net income (loss) Mortgage-backed
other borrowings. . ... 846  attributable to securities issued by GSE.......... 5,130 5,533
Repurchase noncontrolling Mortgage-backed
agreements and interest.............. (1,265) (1,017) (1,421) securities issued by GSE.......... 1,624,747 1,497,951
other borrowings. . . .. (1,829) 1,094 Net income (loss) Other equity securities............ 12,219 12,100
Subordinated debt, attributable to Mortgage loans held for
Net....ovvinenninnnns 10,138 8,970 TowneBank ......... 169,526 161,356 153,715 sale.......oooviiiiiiiiiiinn, 154,444 200,460
Total interest Weighted average Real estate loans -
eXpense . ............ 282,653 331,923 247,462 shares outstanding construction . .................... 2,181,949 1,891,470
Net interest income . . ... . 457,780 -basic.............. 76,413 74,930 74,646 Commercial real estate -
PROVISION FOR Weighted average construction & land
CREDIT LOSSES ... 23,937 (548) shares outstanding development..................... 1,266,242 1,082,161
Provision for -diluted............. 76,752 75,170 74,662 Commercial real estate -
credit losses ......... 18,679 Year end shares multi-family ................. ... 858,212 801,079
Net interest income outstanding.......... 78,964 75,255 74893 HELOC..............cccoinn.n. 583,725 410,594
after provision for Net income per Commercial & industrial
credit losses ......... 439,101 share - basic......... $2.22 $2.15 $2.06 business...............oooiniin.. 1,455,455 1,280,394
Residential Net income per Government loan................. 507,586 513,039
mortgage brokerage share - diluted . ... ... $2.21 $2.15 $2.06 Indirectloan..................... 672,401 567,245
income, net.......... 47,791 Common DPS - by Commercial loans................ 1,932,015 1,628,731
Insurance Period End Date - Consumer loans & other.......... 100,869 87,677
commissions & Gross............... $1.06 $1.25 Agriculture loans ................ 3,777,350 3,196,665
other title fees & Cash dividends Loans (net of unearned
income, net.......... 90,305 declared............. $0.96 inCOME)..........vvirirarinannnn 13,335,804 11,459,055
Service charges on Number of full time Less: allowance for loan
deposit accounts ... . .. 11,706 employees........... 1,787 2,720 2,784 10SSES...euiiiiii e 147,343 123,923
Credit card Total number of NetLoans....................o.. 13,188,461 11,335,132
merchant fees, net. ... 7,208 6,529 6,709 employees........... 1,787 2,784 Land and Improvements .......... 77,555 62,394
Bank-owned life Number of common Buildings & improvements. . ... ... 344,457 293,014
insurance............ 8,919 11,444 7,402 stockholders......... 9,015 9,105 Equipment...................... 58,469 49,039
Other income.......... 20,107 Residential Construction in progress.......... 9,243 12,351
Noninterest income . . 3,530 mortgage banking AUtoS.. ... 8,910 8,896
Insurance income, net.......... 39,415 Equipment and Computer......... 25,892 22,922
commissions and Gain (loss) on sale Furniture and Fixtures ............ 90,255 82,564
othertitlefe......... 101,013 98,562 of equity Leasehold Improvements . ........ 37,957 35,251
Salaries and investments.......... 9,377 Premises & equipment,
Employee Benefits . . . 317,492 289,248 Comprehensive GLOSS « vttt 652,738 566,431
Salaries & income (loss) Accumulated Depreciation.......... 221,751 197,555
employee benefits.. . .. . . 270,158 attributable to Premises and Equipment,
Occupancy .......... 40,479 38,309 36,886 TowneBank ......... 175,458 Net......oooviiiiiiiiiiiiann.. 430,987 368,876
Furniture & Service Charges on Goodwill................oiL 594,080 457,619
equipment........... 19,751 18,619 17,178 Deposit Accounts . . .. 15,663 12,838 Other intangible assets,
Amortization - Other income......... 17,654 13,058 1T S 96,528 60,171
intangibles .......... 16,778 12,769 Residential Bank-owned life insurance
Amortization - mortgage banking policies ..ot 337,425 279,802
intangibles .......... .. . 14,155 income, net.......... 48,584 46,957 Other assets . 639,386 606,910
Data processing... .. .. 17,210 17,011 15,033 Property managment FHLB stock .............coooae. 16,341 12,136
Advertising & income.............. 57,620 50,028 Allowance for credit
marketing . .......... 15,127 15,627 15,390 Investment TOSSES . v vv et (65) (77)
Acquisition-related commissions, net . ... 13,318 10,953 Total assets.........c...oeueennnn. 19,687,341 17,238,321
eXpenses ............ 55,227 1,342 Basic earnings . ...... $2.22 $2.15 Noninterest-bearing
FDIC and other Diluted earnings ... . .. $2.21 $2.15 demand deposits ................. 5,073,157 4,253,053
insurance............ 12,324 11,821 ... Net gain (loss) on Demand & money market
Other expenses ... ... 68,421 57,220 83,470 investment ACCOUNES .. oo vviiieeeeeeanns 8,390,884 7,329,669
Stationery & securities............ 6 74 Savings ... 2,712,324 2,542,735
office supplies ....... 24,666 Savings ... 332,752 311,841
Telephone & i 1513 12286 0 Restated to reflect accounting principle change Ezltal Depofsns . h . F d .. .1 ........ 16,509,117 14,437,298
postage ............. s s X . X vances from the Federal
Software ............ 27,633 26,816 .. Consolidated Balance Sheet, Years Endede;)SeC. 3 (%)20(?2)4 Home Loan Bank ................ 52,452 3,218
Gain on sale of (revised) Subordinated debt, net............ 283,870 260,001
equity investments . . . 2,125 238 . ‘ Total Borrowings ................ 371,139 296,902
Total noninterest Cash & due from banks ... 129941 108,750 Opher Jiabilities .................. 378076 357,063
eXpense . ............ 489,222 Interest-bearing deposits Repurchase agreements and
- at Federal Reserve Bank - ;
Income before Richmond 1.097.155  1.127.878 other borrowings................. 34,817 33,683
income tax expense m‘;r;n;’%eéﬁ'ﬁé e ﬁééiié ---------- ) wels Total liabilities. .................. 17,258,332 15,091,263
& noncontrolling L eeee T FEPESHS Common stock .................. 131,633 125,455
iCerest. ..vvnvvn .. 210216 189918 186,221 in financialinstitutions ........... 123553 102847 cypical Surplus . .ovoovvvevnnn. .. 1254776 1,122,147
Current federal Eota.l Clash and Cash 1.350.649 1339475 Retained Earnings................ 1,087,343 1,000,072
income taxes ........ 53,153 38,809 31,461 Sg:;:ilzl:tjvallable for """""" e me Common stock issued to
Current state deferred compensation
income taxes ........ 2,524 355 2,943 ;ﬁfu;“l‘ungVTall\‘/’[e AR 2,710,189 2353365 (16t at oSt .ovn s (23293)  (21,868)
Current income tax X ’ Deferred compensation
EXPENSE .. nevennn. .. 55,677 39,164 34,404 Amortized Cost - BEUSE e, 23,293 21,868
- Balancing value.................. 97,851 98,831 . .
Deferred federal . Unrealized Gain/Losses on
income taxes ;?SP““"?Y» PSS 156,697 212,352 Securities ....................... (57267)  (121474)
(benefits)............ (16,442) (11,768) (3,865) S;‘s;l{’l‘; erred corporate 18252 lon.6ay  Pension & postretirement
Deferred state S Dot ’ 4 plans ... (51,685) (116,045)
income taxes ........ 190 149 546 Mun1c1pal' se‘?urlllés. e 5,464 5,366 Pension and
Deferred income tax r(?thg,}' equity securties. ... 2,895,381 2,589,876 Postretirement Plans.............. 5,582 5,429
expense (benefit) .. . .. (16,252)  (11,619) (3319) lrading account 365,644 203917 Total shareholders’
Net income.......... 170,791 162,373 155,136 SCCUTIUES .o 0909, > CQUILY . .o 2,422,067 2,131,629
Provision for &S 'l?rej,ast]lry not.e S """ 422?2; 4§§‘714213 Noncontrolling interest ........... 6,942 15,429
income tax expense .. 39,425 27,545 31,085 Municipal securities ’ ’ Total equity ... ...oovverrenenns.. 2,429,009 2,147,058
Netincome ... 170791 162,373 155,136 Lrust preferred and other
corporate securities. .............. 142,005 94,326
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U Restated to reflect accounting principle change

Recent Dividends:

1. TowneBank TARP - series B fixed rate non-cumulative
perpetual preferred.

No dividends paid.

2. TowneBank common.

ExDate Amt Declared  Record Payable
12/29/2022 0.23 11/23/2022 12/30/2022 01/12/2023
03/29/2023 0.23 02/22/2023 03/30/2023 04/12/2023
06/29/2023 0.25 05/24/2023 06/30/2023 07/14/2023
09/28/2023 0.25 08/23/2023 09/29/2023 10/13/2023
12/28/2023 0.25 11/29/2023 12/29/2023 01/12/2024
03/27/2024 0.25 02/28/2024 03/29/2024 04/12/2024
06/28/2024 0.25 05/29/2024 06/28/2024 07/12/2024
09/30/2024 0.25 08/28/2024 09/30/2024 10/11/2024
12/31/2024 0.25 11/27/2024 12/31/2024 01/14/2025
03/31/2025 0.25 02/26/2025 03/31/2025 04/11/2025
06/27/2025 0.27 05/14/2025 06/27/2025 07/11/2025
09/29/2025 0.27 08/27/2025 09/29/2025 10/10/2025
12/26/2025 0.27 11/26/2025 12/26/2025 01/07/2026
03/31/2026 0.27 02/25/2026 03/31/2026 04/10/2026

05/04/2026 0.70 04/23/2026 05/04/2026 05/20/2026
06/26/2026 0.28 05/20/2026 06/26/2026 07/10/2026

3. TowneBank series A 8% non-cumulative convertible pre-
ferred.

No dividends paid.

4. TowneBank series C senior non-cumulative perpetual pre-
ferred.

No dividends paid.
Annual Dividends:

1. TowneBank TARP - series B fixed rate non-cumulative
perpetual preferred.

No dividends paid.

2. TowneBank common.

2023......... 096 2024......... 1.00 2025......... 1.04
2026......... 1.52

3. TowneBank series A 8% non-cumulative convertible pre-
ferred.

No dividends paid.

4. TowneBank series C senior non-cumulative perpetual pre-
ferred.

No dividends paid.
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