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AMERICAN OUTDOOR BRANDS INC
Annual Report
Consolidated Income Statement, Years Ended Apr. 30
($000):

2026 2025 2024
Total revenues . ...... 190,536 222,322 201,099
Cost of sales......... 105,342 123,058 112,673
General and
administrative 32,926 36,145 ...
Netsales........ .. 190,536 222,322 201,099
Gross profit ......... 85,194 99,264 88,426
Research &
development. ........ 6,087 7,710 6,851
Selling, marketing,
& distribution. . ...... 51,748 55,563 55,050
General &
administrative . ...... 39,022
Impairment of
assets held for
sale................. 3,433
Total operating
eXPenses . ........... 94,194 99,418 100,923
Operating income
(loss) .oevevininnt (9,000) (154) (12,497)
Other income
(loss),net ........... 113 140 140
Interest
(expense)/income,
Net....ovvinvnninnnn (276) 60 39
Total other income
(expense), net........ (163) 200 179
Income (loss) from
operations before
income taxes ........ (9,163) 46 (12,318)
Current federal
income taxes ........ ®) 48 5
Current state
income taxes ........ 48 64 (79)
Current foreign
income taxes ........ 5 11 4
Total current
income taxes ........ 45 123 (70)
Income tax expense
(benefit)............. 45 123 (70)
Net income (loss). . .. (9,208) a7 (12,248)
Weighted average
number of common
shares outstanding
-basic.......ell 12,587 12,806 12,967
Weighted average
number of common
shares outstanding
~diluted............. 12,587 12,806 12,967
Year end shares
outstanding.......... 12,459 12,696 12,798
Net income (loss)
per share - basic ..... $(0.73) $(0.01) $(0.94)
Net income (loss)
per share - diluted. ... $(0.73) $(0.01) $(0.94)
Full-Time Employees
(Period End).......... 267 299 289
Total number of
employees........... 267 299 289
Common Shareholders
-Number............ 222 223 258

Consolidated Balance Sheet, Years Ended Apr. 30 ($000):
2026 2025

Cash and cash equivalents ........
Accounts receivable,

GLOSS .ttt
Allowance for doubtful

ACCOUNES . ...,
Accounts receivable, net

of allowance for doubtful

accounts of $448 on 30,

2020 and $93 on 30,2019.........
Finished goods ........
Finished parts .....
Work in process. . .
Raw materials . . .
Inventories ..................oo.
Prepaid expenses & other

current assets . ...................
Income tax receivable
Prepaid expenses and
other current assets...............
Assets held forsale...............
Total current assets...............
Machinery & equipment..........
Computer & other

equipment. ..........ooiuiina..
Leasehold improvements .........
Property, plant &

equipment, Gross.................
Accumulated depreciation

and amortization.................
Construction in progress..........
Property, plant, and

equipment, net...................
Intangibles, net..................
Right of Use Tangible

Assets - Operating Lease

SGOrOSS. .
Right of Use Tangible

Assets - Operating Lease

- Accumulated

Depreciation. ....................
Right-of-use assets . ..............
Other assets ...........cooovuennn.
Total assets.......
Accounts payable ................
Accrued sales allowances .........

Accrued warranty ................
Accrued taxes other than

INCOME. . .v vt
Accrued employee benefits. .......
Accruedother ...................
Accrued expenses................
Accrued payroll &

INCeNtives ......oovueniiennnnnn..
Lease liabilities,

CUITENE. .o vetee et e
Accrued profit sharing............
Total current liabilities............
Lease liabilities, net of

current portion...................
Total liabilities...................

Additional paid in

capital ...l
Retained deficit..................
Treasury stock, at cost (

364,398 shares on 31,

21,436
29,652

419

29,233
85,223
1,624
107
4,935
91,889

16,978
156

2,268
734
162,694
24,201

2,489
1,850

28,540

19,285
72

9,327
23,527

37,516

503
480
748
13,212

1,700
1,569
1,628
29,913

30,814
60,727

15

283,327
(83,908)

23,423
39,496

159

39,337
96,105
2,680
306
5,626
104,717

143
3,970
171,590
24,087

2,228
1,753

28,068

16,962
125

11,231
31,411

37,474

5,578
31,896
227
246,355
15,717
1,865
6,379
1,065
1,392

563
362
553
13,872

5,871
1,336
1,694
36,796

31,949
68,745

15

280,711
(74,700)

2022) i 33,541 28,416
Parent company investment ... .... 165,893 177,610
Total equity ........c.oooveuen... 165,893 177,610
Recent Dividends:

1. American Outdoor Brands Inc common.

No dividends paid.
Annual Dividends:

1. American Outdoor Brands Inc common.

No dividends paid.
APOGEE ENTERPRISES INC
Earnings, 3 mos. to (Consol. — $000):

05/30/26  05/31/25

Total Revenues.................... 342,684 346,622
Cost & expenses ............ .. 323,845 339,691
Operating income ................. 18,839 6,931
Other income (expense), net. ....... (73) (682)
Gains or losses (85) 181
Net before taxes................... 15,932 2,403
Income taxes...................... 4,397 5,091
Netincome....................... 11,535 (2,688)
Earnings common share

Primary ...........ooiiiiiiin... $0.55 $(0.13)

Fully Diluted .. $0.54 $(0.13)
Common Shares:

Full Diluted. ...............cooo.e 21,312 21,338

Year-end ......................... 21,063 21,533
Consolidated Balance Sheet Items, as of ($000):

Assets: 2026
Cash & equivalents ...................ooennn. 26,434
Inventories.............ooiiiiiiiiiian., 101,803
Current assets . . . .. 430,404
Net property & equip...........ovvneuienen... 247,763
Total @ssets ..........oovuiiiiiiiiiiiinannn. 1,101,459

Liabilities:

Current liabilities . ............................ 244,605
Long-termdebt............................... 237,411
Stockholders’ equit 512,019
Netcurrent assets.........oovviieieneennnnn.. 185,799
CONCENTRIX CORP
Earnings, 6 mos. to May 31(Consol. — $000):

2026 2025

4,962,864 4,789,593
4,748,884 4,472,381

Total Revenues....................
Cost & expenses

Operating income . ................ 213,980 317,212
Other income (expense), net. . 27,617 (16,299)
Net before taxes............. 98,206 152,513
Income taxes.............. 21,341 40,163
Netincome............. 76,865 112,350
Balance for common. . . 72,996 106,900
Earnings common share

Primary ..o $1.20 $1.68

Fully Diluted $1.20 $1.68
Common Shares:

Full Diluted................cooone 61,078 63,733

Year-end ............ooiiiiiia.. 60,863 62,930
HUDSON ACQUISITION | CORP
Earnings, 3 mos. to Mar 31(Consol. — $):

2026 2025

Cost & eXpenses . ..........c....... 89,660 309,058
Operating income (89,660)  (309,058)
Net before taxes......... (84,519) (297,614)
Income taxes............ 2,000 (15,000)
Net income (86,519) (282,614)
Earnings common share

Primary ...l $(0.04) $(0.13)
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Fully Diluted ..................... $(0.04) $(0.13) employees........... 1,239 1,239 1,006 comprehensive loss............... 4,614) (3,803)
Common Shares: Number of common Common stock in treasury,

Full Diluted....................... 2,082,825 2,181,088  stockholders......... 82 73 90 atcost..........oiiiiiiiiiiiiat 3,647 3,647

Year-end ...............cooiin.. 2,082,825 2,181,088  Foreign currency Total Kewaunee Scientific
Consolidated Balance Sheet Items, as of ($): Lrapslatmn Corporauon y tockholders”

Assets: 2026 adjustments ......... .. . (598) equity (deficit)................... 74,718 64,457
Cash & .equivalents 348.164  Otherincome........ 880 240 814 Non-controlling interest .......... 2,094 1,788
CUITeNt @sSe(S . ... . oooooooooooo.. 353164  Pensionexpense.... (4.177) - Total stockholders’

Total assets 796’700 Diluted EPS equity. ... ..o 76,812 66,245

Liabiliies: ’ Excluding ExtraOrd
Current liabilities . . .......oovveeieeeeiiiiii.. 5400319  ltems............... $3.22 $3.83 $6.38 Recent Dividends:

Stockholders’ equity ...t (7,335,305) 1. Kewaunee Scientific Corporation common.
Netcurrent assets . ........ovveeereennneennnn. (5,047,155) Consolidated Balance Sheet, Years Ende2(10 12&;“ 30 ($020(;)2); No dividends paid.
Annual Dividends:
KEWAUNEE SCIENTIFIC CORPORATION 1. Kewaunee Scientific Corporation common.
Annual Report Cash & cash equivalents........... 9,950 14,942 No dividends paid.
Consolidated Income Statement, Years Ended Apr. 30 Restrictedcash........ 1,667 2,222
($000): ’ Receivables, gross . . 45,208 50,221 EL::?. SU931|1'|1| U?AIJ[NC:;I(C 1. — $000):
2026 2005 2024 Receivables, Net................. 58,738 62,384 ArmINgs, 7 mos. to May SHEonsol - 5026 2025
Doubtful Account. . 633 339 Total Revenues 239395 203315
Net Sales............ 281,999 240,472 203,755 Finished goods ... 4,704 5,543 oot & exvenses . 244969 209212
Total revenues . ... ... 281,999 240,472 203,755 Work-in-process ................. 5,614 3,784 Overatin l;ncome. """"" & ’947) ® ’225)
Cost of products INVENtOries . ... ovvveeevinenns 30,533 32849 P  INCOME - oeeee ’ ]
. Net before taxes........... (4,213) (4,045)
sold ..., 201,559 171,615 151,704 Raw materials ................... 20,215 23522 1 Come taxes 136 132
Gross profit ......... 80,440 68,857 52,051 Prepaid expenses & other income. ... 7
oot - 63’ 55 51’098 33> 0 current assefs 14.163 12.693 Netincome....................... (4,349) 4,177)
OPerd;}ﬂg expenses .. N , N Propaid expen-s USSR ’ ’ Earnings common share

perating earnings ims
(A0SS) v vveeeeenn 16,715 17,759 18,281 other current assets............... 4,509 5,966 Igflll[lndll')yl]uted """"""""""" ézggg; igggg;
Interest Expense . .. ... 3,862 3214 1,799 Total currentassets............... 105,397 118,363 Comni'on Shares: ' ’
Earnings (loss) Land..................... 41 41 Full Diluted ’ 12.126 11.855
before income taxes . . 13,733 14,785 13,119 Building & improvements ........ 19,086 18240 0 end 12.150 12,088
Current federal Machinery & equipment.......... 55,248 53,702 T T oot ’ ?
income tax expense Total property, plant & MODULAR MEDICAL, INC
(benefit)............. 581 3,043 2,332 equipment......... [EREERRRRERTRS 74,375 71983 Upnnual Report
l(furrlept state & f:z:;?;‘]‘)lé‘:’d sle:’nrtegl"gmn """" 52,008 48,809 Consolidated Income Statement, Years Ended Mar. 31 ($):
ocal income tax Y 202 202 2024
expense (benefit). . ... 471 610 65 equipment....................... 22,367 23,174 026 025 0
Current foreign Right of use assets ............... 10,791 12965 General and
iTncoine tax expense . . 2,236 1,752 2,661 8?&?2353500“15 taxes............ ;»?iz g»gig administrative . ... 7,587,000 4,351,000 4,649,000

Ola Current .............. 5 b} R Sed h P d
income tax expense Net Intangible assets ............. 16,294 17831 :;:f;gmzst ........ 19.973.000  14.697.000 12.880.000
(benefit)............. 3,288 5,405 5,058 Goodwill 12,487 12487 1ol operating 213 1697, ,880,
Deferred federal Total assets........... 178311 194,654 oy henses............ 27,560,000 19,048,000 17,529,000
income tax expense Short-term bprrowmgs ............ 74 986 1ncome (loss) from
(benefit)............. 71 (1433)  (10.378) EUfrer}t P?F}E?I; :)f 1893 5oy OPeTations........ (27,560,000) (19,048,000) (17,529,000)
{Defel;red state & e AR ; 293 Other income........... 155000 226000 61,000

ocal income tax - | Change in fair

expense (benefit). .. .. 88 (650) (893) financing lease valuegof warrant

Deferred foreign liabilities........................ 70 96 liabilities . . .......... (835,000)

income tax expense Curreqt portion of Income (loss) '

ElPenlegt)f: .. d -------- (185) (120) 275 ﬁggﬁ%‘g lease 3775 3975 before income taxes .. (28,240,000) (18,822,000) (17,468,000)
otal deferre S e , , C t stat

income tax expense Accounts payable................ 22,455 27,033 intg;‘; tsa: ¢

(benefit). ............ (20) (2,203)  (10,996) Employee compensation and provision ........... 2,000 2,000 2,000

Net earnings 10,465 11,583 19,057 amounts withheld ................ 8,822 9,209 Deferred federal ’ ’ ’

Income tax expense Deferred revenue................. 4,152 6,073 income tax

(benefit)............. 3,268 3,202 (5,938)  Other accrued expenses 3,243 3349 ovision (benefit) . .. (3.730,000)

Net earnings (I0ss) . . 10,465 11,583 19,057 Contract liabilities ............... 4,152 6,073 Deferred state T

Less: net earnings Current portion of income tax

attributable to the financing liability ................ 867 788 provision (benefit) . .. (657,000)

noncontrolling Total current liabilities............ 48,351 53,712 Change in valuation ’

interest. ............. (847) (78) (304)  Long-term portion of allowance ........... . . 4,387,000

Net earnings (loss) financing liability ................ 14,804 23,537 Current Tax .. 2.000 2000 2,000

attributable to Long-term portion of Deferred Tax ... L T (4387.000)

Kewaunee Scientific f?naflgipg lease Net Income After o

%‘i‘;ﬁiiﬁiiggg'; ” POIS LA ST lﬁi?‘;‘ifin portionof 282 149 Taxes.......c...... (28,242,000) (18,824,000) (17.470,000)

. Provision f
shares outstanding operating lease income taxes ... 2,000 2,000 2,000
'vé’;;‘}ftzca;;e';;g; e 2,863 2.862 2.879 lﬁiﬁn[ffrg e 6,287 8797 Net income (loss) ... (28,242.000) (18.824.000) (17.470,000)
3 Weight

shares outstanding financing liability ................ 25765 26632 goo! fﬁt;v:;jf:g

-diluted............. 2,983 2,979 2,938 Notes payable, bank.............. e 10,412 . @

Venr nd shares Deferred income taxes. 913 1,098 ;}?351; PR 2,285,000 37,007,000 22,377,000

outstandig........... 2,866 2,838 2,839 Other non-current e e

Income (Ioss) per labilities ........................ 290 364 shares outstanding 0

share - continuing Accrued pension and -diluted............. 2,285,000 37,007,000 22,377,000

operations - basic . . . . $3.36 $3.98 $6.51 deferred compensation Year end shares

Net income (loss) COSES ..ttt 4,807 3,708 outstanding.......... 4,661,000 153,706,000 32,464,000

per share - basic . ... ... $3.36 $3.98 $6.51 Total liabilities................... 101,499 128,409  Net income (loss)

Net income (loss) Common stock .........ooeuuin.. 7,423 7,353 per share - basic .. ... $(12.36) m$(0.51) $(0.78)

per share - diluted. . . . $3.22 $3.83 $6.38 Additional Net income (loss)

Number of full time paid-in-capital ................... 7,019 5,635 per share - diluted. . . . $(12.36)  T$0.51) $(0.78)

employees........... 1,239 1,239 1,006 Retained earnings................ 68,537 58,919  Full-Time Employees

Total number of Accumulated other (Period End).......... 51 54 39
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Total number of Deferred provision Total liabilities................... 215,933 228,861
employees........... 51 54 39 (benefit) for Series C preferred stock .......... 150 150
Number of common income taxes ........ 3,692 (449) 3,433 Commonstock .................. 1,020 1,020
stockholders. ........ 76 169 69 Provision (benefit) Additional paid-in
Earnings per share for income taxes .. ... 56,923 57,743 53,116 capital .... 44,398 43,708
from continuing Income before Retained earnings................ 601,398 417,750
operations............. $(12.36) m:1;(()'51) $(0.78) equity earnings ....... 183,648 186,821 176,732 Accumulated other
Earnings per share Net income (loss). . .. 183,648 186,821 176,732 comprehensive income
from continuing Weighted average (10SS) e vt 13,654 5,604
operations. .......... $(12.36) m$(0'51) $(0.78) sha:;s outstanding Treasury stock - series C
-basic.............. 93,617 93,607 93,429 preferred stock, atcost............ 5,100 5,100
Weighted average Treasury -Common Stock......... 19,806 19,133
0 Adjusted for 1- for -30 stock split, March 31, 2026 o outslandigng ot shreholders
Consolidated Balance Sheet, Years Ended Mar. 31 ($): -diluted............. 93,672 93,685 93,630 equity (deficit)................... 635,714 443,999
2026 2025  Year end shares Total Equity ..................... 635,714 443,999
outstanding.......... 93,612 93,620 93,569
Cash and cash equivalents ........ 6,942,000 13,095,000 Income (loss) per .
Prepaid expenses................. 600,000 422,000  share - continuing Recent Dividends:
Prepaid expenses and operations - basic . ... $1.96 $2.00 $1.89 1. National Beverage Corp. common.
other........... ... ... 583,000 Income (loss) per No dividends paid.
Other receivables ................ 17,000 ... common share - 2. National Beverage Corp. series D nonvoting and re-
Total current assets. .. .. ... ... 7,542,000 13,517,000 basic................ $1.96 $2.00 $1.89 deemable specia preferred.
Leasehold improvements . ........ 33,000 33,000 Income (loss) per No leldCl’!dS paid.
Computer equipment & share - continuing Annual Dividends:
SOFEWAIE .o eeeaiaaee 10,094,000 6,140,000 operations - 1. National Beverage Corp. common.
Machinery & equipment. ......... 8,499,000 5,311,000 diluted.............. $1.96 $1.99 $1.89  Nodividends paid.
accumulated depreciation Income (loss) per 2. National Beverage Corp. series D nonvoting and re-
and amortization................. 3,228,000 1,687,000 common share - deemable specia preferred.
Computer equipment and diluted.............. $1.96 $1.99 $1.89  Nodividends paid.
SOFEWALE ..o ee e 55,000 66,000 Full-Time Employees ONLINE VACATION CENTER HOLDINGS CORP
Construction-in-process .. 1,462,000 685,000 (Period End)......... 1,677 1,681 1,559 Annual Report
Office equipment................. 45,000 45,000  Total number of Consolidated Income Statement, Years Ended Dec. 31 ($):
Property and equipment, employees........... 1,677 1,681 1,559 2025 2024 2023
1=, 6,866,000 4,453,000 Number of common
Security deposit.................. 61,000 ... stockholders......... 53,786 48,041 41,700  Service and other .... 16,775,049 16,931,729 15,670,175
Right of use asset,net ............ 363,000 765,000 Total revenues. ...... 1,180,552 1,201,354 1,191,694 Product............. 2,684,142 3,169,461 3,296,542
Total assets......... ... 14,832,000 18,735,000  Special DPS - by Total revenue . 19,459,191 20,101,190 18,966,717
Accounts payable ................ 992,000 338,000 Period End Date - Product . .. 1,220,512 1,403,307 1,475,365
Accrued wages & bonus.......... 413,000 391,000 Gross............... $3.25 Total cost of
Other accrued expenses........... 75,000 113,000 Cost of TEeVENUE . ..o oo 1,220,512 1,403,307 1,475,365
Accrued expenses. ............... 488,000 504,000 revenues/COGS...... 743,290 Gross profit . 18,238,679 18,697,883 17,491,352
Short-term lease Selling and
liability ...l 393,000 423,000 . . marketing . . ......... 7,332,049 7,266,941 6,809,458
Total current liabilities. .. ......... 1873000 1265000  Conselidated Balance Sheet, Years E&%g/gtooo).os 10325 General .
Long-term lease liability .......... - 393,000 administrative .. ... .. 10,025,795 10,299,577 10,217,688
Total liabilities........... .- 1,873,000 “-- Cash and cash equivalents . ....... 349543 193,835 Depreciation and
Common Stock ...........oo.n.n. 5,000 54000 Trage receivables - gross. . ..« -« .- 105,463 105381 amortization......... 367.637 292,145 277,158
Additional paid-in Less: allowance for Operating income
capital ... 125,949,000 101,776,000 doubtful accounts .. . ... ........ 1,162 1224 (l0ss) ... 513,198 839,220 187,048
Accumulated Deficit ............. (112,995,000) (84,753,000) Trade receivables - net.. . . . ........ 104,301 104.157 Investment income,
T(’[i'il stock}'l(?lders' Finished goods 60,400 44:000 net.....oooovvnvnn... 165,675 247,898
equity (deficit)................... 12,959,000 17,077,000 pow materials . .. .ooooonnsnn 35,100 41,100 Interestexpense...... 41,889 48,163
Total Equity ..............cooeut 12,959,000 17,077,000 [ veniories . oo 95.520 85.109 Other income
Inventories -other %expense(i, ne)t ~~~~~~~~ 6,098
Recent Dividends: inventories ...................... 20 9 ncome (10ss)
. 2id ASSELS .., before provision
1. Modular Medical, Inc common. T e assets 9200  docoas forincome taxes..... 636984 1038955 193,146
No d1v1d'er}ds paid. Land 97835 9,835 Current federal
Annual Dividends: Bui e AR o0~ > income taxes
1. Modular Medical, Inc common. ulld{ngs & 1mprpvements ........ 103,475 81,764
No dividends paid Machinery & equipment.......... 333975 328,172 (benefi............. (62317) 110879 (22.386)
s paud. Total property, plant & Current state
NATIONAL BEVERAGE CORP. eqUIPMENt. .. ...t 447285 419,771 income taxes ........ (3,275) 32,996 (11,774)
Annual Report accumulated depreciation .. .. .. ... 265,125 244,185 Total current
Consolidated Income Statement, Years Ended ($000): Property, plant and income taxes
05/02/26 05/03/25 04/27/24  equipment - net - (benefit)............. (65,592) 143,875 (34,160)
Balancing value.................. 182,160 175,586  Deferred federal
Costof Sales ......... 743,290 757,413 763,243 Right of use assets-net........... 56,698 70,286 income taxes
Net Sales............ 1,180,552 1,201,354 L,191,694  Goodwill. ... ...ooooooeeeeen . 13,145 13,145 (benefi)............. 195,094 116,849 16,752
Gross profit (loss) . ... 437,262 443,941 428,451 Intangible assets . 1,615 1,615 Deferred state
Selling, general Other assets . .................... 4,970 5300 income taxes
and administrative Total assets . ... 851.647 672860 (benefity. ... 15,182 24,596 5,604
expenses............ 207, 152 208,482 209,941 Accounts Payable 87,449 82,448 Total deferred
Operating income . . .. 230,110 235,459 218,510 Accrued compensation ........... 11,987 ... income taxes
Other income Other accrued liabilities . . . ....... 33,308 43,521 (benefit)............. 210,276 141,445 22,356
(expense) - net....... 10,461 9,105 11,338 Accrued liabilities - Provision (benefit)
Income (loss) Balancing value.................. 21,321 for income taxes . . ... 144,684 285,320 (11,804)
before income taxes . . 240,571 244,564 229,848 Operating lease Net income (loss). . . . 492,300 753,635 204,950
Federal ............. 46,936 . e lHabilitieS . .o 14,457 14,533 Weighted average
State............... 6,295 Total current liabilities. ........... 135214 140,502  shares outstanding
Current provision Deferred income taxes - -basic............ 7,167,364 7,480,327 7,594,727
(benefit) for e S 29,188 23,010 Weighted average
income taxes ........ 53,231 58,192 49,683 Operating lease liability shares outstanding
3,131 ... e _DON CUITENt. . v n oo 44.479 57,591 -diluted............. 7,167,364 7,480,327 7,594,727
561 Other liabilities .................. 7,052 7,758  Year end shares
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outstanding.......... 7,067,817 7,254,317 7,594,727  Primary ...............coeiiiiiinn. $(0.02) $(0.03) expense (benefit) -
Net earnings (loss) Fully Diluted $(0.02) $(0.03) foreign.............. (349) (13) (261)
per share - basic ..... $0.07 $0.10 $0.03 Common Shares: Total deferred
Net earnings (loss) Full Diluted....................... 6,970,039 7,254,317  income tax expense
per share - diluted. . .. $0.07 $0.10 $0.03 Year-end .. 6967817 7,254,317  (benefit)............. (323) 44 (222)
Consolidated Balance Sheet Items, as of ($): Net Income After
Consolidated Balance Sheet, Years Ended Dec. 31 ($): Assets: 2026 Taxes............... (101,046) (115,091) (41,286)
2025 2024 Cash & equivalents ........................... 2,613,797  Income tax
INVeNtories . . .. .vv et 395,046 provision (benefit) ... 1,008 821 711
Cash & cash equivalents............. 3144470 2,657,562  CUTENTASSEES -+« o v o eveeeeeeeeeeeeeeenn, 8,660,504  Netincome(oss)....  (101046)  (115091)  (41286)
Equity Securities .. ............... 1,490,757 1,358,500 Net property & equip. . 46,681  Netincome (loss)
Accounts receivable, Total @ssets .......oveieie e 10,712,055 attributable to
BIOSS e e 1,092,107 1,540,102 Liabilities: common stockholders (41,286)
Allowance for doubtful Current liabilities ....................oiuia.. 6,619,878 Weighted average
ACCOUNLS « v eeeeereeeeeeeannn, 26,605 26,605  LONZACIM AEbl. v veereeereeeeaeeeennenn. 797,584  shares outstanding .
Accounts receivable, net.......... 1,065,502 1,513,497  Stockholders’ equity .......................... 2,523,784  -basic.............. 12,674 5,150 4,754
Employee retention credit Net current assets .. ........ovveueenreneennnn.. 2,040,626 Weighted average
receivable ... ...l 105,624 421,316 shares outstanding
Prepaid travel costs & PROGRESS SOFTWARE CORP -diluted............. 12,674 5,150 m4,754
other expenses ................... 2,849,002 3,007,113  Earnings, 6 mos. to May 31(Consol. — $000): Year end shares
Inventory 441,676 517,085 2026 2025 outstanding.......... 14,638 6,962 04,793
Prepaid commissions & Total Revenues.................... 501,264 475,370  Income (loss) per
employee advances............... 94,279 41,145 Cost & eXpenses .................. 357,813 352,457  share - continuing
Refur?dable deposits with Operating income ................. 91,667 71,042 operations - basic . . ... $(7.97) $(22.35) T(8.60)
gpphérs ...... d ................ 134,746 133,395  Net before taxes................... 59,132 33,166 Net income (loss)
eposits, prepaid items, Income taxes...................... 15,246 5,191 _haci m
and inventory .................... 3519703 3,698,738 Netincome....................... 4388 27975 fz;:lfzosbss'cer' . Sa.9m)  S@235  TSE60)
Total current assets . 9,326,056 9,649,613 Earnings common share share - contimﬂng
Restricted cash .......... 563,192 562,946 Primary ...................o. $1.04 $0.65 operations -
Deferred tax asset, net.. .o 209,775  Fully Diluted ............cooennnn. $1.03 $0.63 .
Lease asset 399917 549074 Common Sharew diluted ... $7.97)  $2235)  D$8.60)
Office equipment.................. 928,101 915486 Full Diluted. . ..................... 0519 445y Netincome (loss) .
Furniture & fixtures....... 250,531 250531 Year-end......................... 41312 43,101  pershare-diluted. ... $797)  $(2235) $(8.60)
Leasehold improvements . ........ 207,156 207,156 Full-Time Employees
Property & equipment, QUANTUM CORP (Period End)......... 490 635 770
QLOSS oo 1,385,788 1,373,173 Annual Report Total number of
Less: accumulated Consolidated Income Statement, Years Ended Mar. 31 employees........... 490 633 770
depreciation ..................... 1,335,085 1316171 ($000): Number of common
Property & equipment, 2026 2025 2024 ;loclfholders ......... 204 200 223
net.... 50,703 57,002 oreign currency
Intangible assets, net ... 553,470 488,227 gales and marketing . . 52,016 52,320 60,893 translation
Goodwill............. 451,526 451,526 General and adjustments ......... (612)
Total aSSets ...+ 11,344,864 11,968,163  administrative ... . . 43917 63961 51,547 Change in fair
Customer deposits ......... 2377577 2,139,108 Service revenue. . .. . 99226 110,658 126,590 Yalue of warrant
Accrued compensation . . . 917,401 963,356 Royalty............. 7.970 9218 10,131 liability ............. 11,315 (45,270) 5,137
Other accrued expenses........... 394,690 180,744  product Revenue. .. .. 172,385 154,182 174,879 Change in fair
Accounts payable................ 277,335 332,500 Total revenue 279,581 274,058 311,600 value of
Deferred revenue. . 2857515 3,504224  product............. 136,199 119730 136419 Convertible Note..... @119
Lease liability ................... 105095 147,868  Service And
Senior unsecured Subscriptions.. ... .... 40,341 44,496 50,292 m Adjusted for 1-for-20 stock split, August 27, 2024
debentures ... 146,553 160,415 Total cost of Consolidated Balance Sheet, Years Ended Mar. 31 ($000):
Total current liabilities............ 7,076,166 7428215 revenue............. 176,540 . 186,711 2026 2025
Deferred revenue................. 234,456 279,123 Gross profit .......... 103,041 109,832 124,889
Senior unsecured Research & Cash and cash equivalents . ........ 15,572 16,464
debentgreg S 809,529 956,083 development. ........ 23,503 31,141 38,046 Restrictedcash .................. 662 139
Lea{se hablhlyA G 299,848 404,943 Restructuring Accounts receivable,
Deferred tax liability, charges ............. 8,112 4,090 3,280 rOSS ...ttt 72,884 52,601
MEL. et 499 .-~ Total operating Allowance for doubtful
Total liabilities................... 8,420,498 9,068,364  expenses............ 127,548 151,512 153,766 QCCOUNLS « « v vvvveeeeeoeoee 3234 99
Common stoc}( """"""""" 707 725 Income (loss) from Accounts receivable.............. 69,650 52,502
Retained earnings ) operations. .......... (24,507) (41,680) (28,877) Manufactured finished
(accumulated deficif).............. 2923.659  2.899.074  Other income QOOMS ..o 5,887 10,471
Total stockholders’ (expense), net........ (1,511) (710 (1,746)  Work in progress................. 990 380
equity. ... 2924366 2,899,799 Interest Expense ... .. 21,575 23,607 15,089 Materials & purchased
Gain (loss) on debt PAItS .ot 718 909
Recent Dividends: ?;';ﬁ:;?:en(elzts’;;et o (59,641) (3,003) ﬁz‘i/\:nlzz)iti:rslals """""""""" 12’?82 9,485
L Online Vacation Center Holdings Corp common. before income taxes..  (100,038)  (114270)  (40,575) Finished goods .. o 1,189
No dividends paid. C : y 2 ses X
Annual Dividends: urrent 1(nbc omg [;dx lc))ripdld ceXxpenses é’gzé é’gg
N . . expense (benefit) - ther current assets .............. , 5
11\]0%'1‘33;‘;:“;:1‘3“ Center Holdings Corp common. Stale ... 19 36 14 Total current assets............... 112486 102,806
Current income tax Machinery & equipment.......... 48,298 47,385
ONLINE VACATION CENTER HOLDINGS CORP expense (benefit) - Leasehold improvements . .. ...... 13,645 13,529
Earnings, 3 mos. to Mar 31(Consol. — $): foreign.............. 1,312 741 919  Furniture & fixtures .............. 1,169 1,095
2026 2025  Total current Property & equipment,
Total Revenues.................... 4,851,302 income tax expense GIOSS .« v vt 63,112 62,009
Cost & expenses 4,985,957  (benefit)............. 1,331 777 933 accumulated depreciation ... ...... 53,828 50,631
Deprec., depl. & amort............. 77,337 95,415  Deferred income tax Property and equipment . . ........ 9,284 11,378
Operating income ................. (235,220)  (230,070) expense (benefit) - Intangible assets ................. .. 281
Gainsorlosses.................... 61,286 38,881  federal.............. 19 20 18 GoodWill...oooono 12,969 12,969
Net before taxes................... (183,396)  (202,259)  Deferred income tax Right-of-use assets, net........... 7416 8,580
Income taxes...................... (30,814) (24,163)  expense (benefit) - Other long-term assets............ 14,737 19,388
Netincome....................... (152,582) (178,096) state................ 7 37 21 Contract ASStS . .. ..ovonononon.. 994

Earnings common share

Deferred income tax

Deferred tax assets ...............
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Other........coovviiiiiian.. 618 State................ (238) Common stock .................. 82 77
Capitalized SaaS Income Taxes - Additional paid-in
implementation costs for Federal- Current ... .. (313) capital ........... il 1,423,194 1,358,897
internaluse...................... 12,063 ... Income tax Accumulated deficit.............. (1,262,519)  (948,579)
Total @ssets..........ooeeuenenn. 156,892 155,402  provision............ (551) 468 408 Accumulated other
Accounts Payable ................ 29,342 31,463 Net income (loss). . .. (313,940)  (247,297)  (215,794) comprehensive income ........... 5,403 5,448
Accrued warranty . . .. 772 ... Weighted average Total stockholders’
Revolving credit facility . . 26,600 shares outstanding equity (deficit)................... 166,160 415,843
Deferred revenue, current -basic.............. 92,804 80,564 66,570 Total Equity ..................... 166,160 415,843
POrtion. ........covuiuiiinnnnnnn. 75,654 75,076  Weighted average
Accrued Compensation ........... 11,862 9,214  shares outstanding
Accrued expenses................ 7,456 7,558 - diluted............. 92,804 80,564 66,570 Recent Dividends:
Accrued income taxes . . 1,153 528  Year end shares 1. Replimune Group Inc series A convertible preferred.
Accrued interest 783 786 outstanding.......... 82,717 77,085 61,415  No dividends paid.
Lease liability ................... 799 856  Net earnings (loss) 2. Re.p!imune qu“P Inc series B convertible preferred.
Other accrued liabilities .. 2,057 1,032 per share - basic ... $(3.38) $(3.07) $(3.24)  No dividends paid.
Other accrued liabilities . ......... 19,457 17,982 Net earnings (loss) 3. Replimune Group Inc series seed convertible preferred.
Long-termdebt .................. 54,811 96,486  per share - diluted.. . .. $(3.38) $(3.07) $(3.24)  No dividends paid.
Accrued interest . .. 2,827 350  Number of full time 4. Replimune Group Inc common.
Warrant liabilities . ............... . 3,497 employees........... 465 479 331 Nodividends paid.
Other accrued liabilities .......... 566 4,161  Number of common Annual Dividends:
Warrant liabilities . 14,105 stockholders......... 5 7 9 1. Replimune Group Inc series A convertible preferred.
Accrued income taxes ............ 3,610 ... Foreign currency No dividends paid.
Total current liabilities............ 205,797 257,607  translation 2. Replimune Group Inc series B convertible preferred.
Deferred revenue................. 39,030 38,847 adjustments ......... (826)  No dividends paid.
Operating lease Total number of 3. Rgp!imune Group Inc series seed convertible preferred.
liabilities . .. .........c.cooeuenn.. 8,172 8,934 employees........... 465 479 331 Nodividends paid.
Other long-term 4. Replimune Group Inc common.
hablhugs """""""""""" 12,716 14,380 Consolidated Balance Sheet, Years Ended Mar. 31 ($000): No dividends paid.
Convertible Note................. 90,034 . 2026 2025
Total liabilities. . . 355,749 319,768
Common stoc}( ARRRRERRAR 146 70 Cash and cash equivalents ........ 209,024 111,119
Additional paid-in Short-term investments . .......... 59,865 372,685
capital ........... EEEEERERREREREE: 853,974 779,645 Research and development
Accumulated deficit.............. (1,043,517)  (942.471) incentives receivable ............. 1,619 3,725
Net unrealized gains on Prepaid expenses and
Fevaluatlon of long-term other current assets............... 8,611 8,351
intercompany balances, Total current assets . .............. 279,119 495,880
netoftax........ EEERPREERTREERS (9,460) (1,610) Office equipment. .. .............. 9.736 8.089
T()[Z'il StOCkhS)lders Computer equipment............. 2,441 2,206
equity (deficit) ............. ... .. (198,857)  (164,366)  plant & laboratory
Total Equity ..................... (198,857)  (164,366) CQUIPMENT .+« o+ o v e 1,897 1,812
Leasehold improvements . . 2,504 2,504
Recent Dividends: Construction in progress.......... 802 1,650
1. Quantum Corp common. Plant and laboratory
No dividends paid. equipment...........c..oeiiiin.. 12,325 10,877
Annual Dividends: Property, plant &
1. Quantum Corp common. equipment, ross................. 29,705 27,138
No dividends paid. Less agcqmulared
depreciation &
REPLIMUNE GROUP INC amortization..................... 16,731 13,399
Annual Report Property, plant and
C lidated Income St t, Years Ended Mar. 31 equipment, net................... 12,974 13,739
($000): Restricted cash .................. 1,703 1,703
2026 2025 2024 Right-to-use asset -
operating leases.................. 3,270 3,998
Research & Right-to-use asset -
development. ........ 221,184 189,447 174,963 financing leases.................. 32,380 34,808
General & Other non-current assets ........... 2,942 1,200
administrative ... 59,810 Total assets...................... 332,388 551,328
Total operating Accounts Payable ................ 6,671 12,463
eXPenses ............ 319,919 261,627 234,773 Accrued research &
General and development costs. . .............. 26,740 19,606
administrative ....... 98,735 72,180 Accrued compensation &
Income (loss) from benefits COSts . ... vvvernens. 17,483 20,080
operations........... (319.919)  (261,627)  (234,773)  Accrued professional fees. ... ..... 537 161
Research & Other accrued expenses &
development other current liabilities............ 47,516 45916
incentives ........... 1,604 1,920 Accrued expenses & other
Investment income..... (942) 23,356 current liabilities ... .............. 2,756 6,069
Interest expense on Operating lease
finance lease liabilities, current ................ 1,158 1,184
liability ............. 2,063 2,118 2,163 Financing lease
Interest expense on liabilities, current . ............... 2,883 2,799
debt obligations...... .. 6,796 5,775 4497 Total current liabilities. ........... 58,228 62,362
Other income Operating lease
(expense) ........... 1773 771 Jiabilities, non-current ............ 2,328 3,076
Other (expense) Finance lease
income.............. s (202) liabilities, non-current . ............ 21,909 22,729
Investment Income . . . 13,625 21,120 Long term debt, net of
Total other income diSCOUNt. . ... 83,308 46,377
(expense), net........ 5,428 14,798 19,387 Other liabilities,
Income (loss) NON-CUITENt. . ..o 455 941
before income taxes..  (314,491)  (246,829)  (215,386) Total liabilities................... 166,228 135,485
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